Swuwnwwnnil 62gpnynninnynuwnpnyph (Ss) hwaywnpydwl

Utennwpwuncpjnicl L 62gnpindwl pupwgwlwng
(YUhpwnth £29.04.2022p.-hg Yupywd Juwnpywihu ywjdwuwagnptnh hwdwp)

Swuwwnnil d2gnunynn ininynuwnnpnyph (Ss) hwadwnydwl hwdwn Yhpwnynn

ONONNFL PUNUALHR (Sy)

Unpdnyp (Sy) Uwhdwudwl/Onihnfudwl - wduwphd| Nwdh Utp £ Uhusle
33 npwd 9.5 01.08.2024p0. 31.07.2025p.
UuULnnwn 3.9 01.08.2024. 31.07.2025p.

Onthnpuncu pwnwinnhsp (Sy) hwpyuwnyynid Ejncpuwpwsinen inwipdw hnchu widupl, punnpncd.

1.

33 nhwdny inpwdwnnynn ywnytph hwdwp.

Npwtu hhduwywlu gnigwuh2™ 33 LUGUnpnuwywl pwuyh Ynnuhg hpwwwpwyynn wnlinpuwhu
pwuytph Ynnuhg «Jdty wnwnpnig wybh» dwdytinnyg 33 npwdny ubpgpwydywd wjwunutbph dhghu
U2nyws tnynuwnnnupen;

33 npwidny «UbGly wnwnnig wybih» dwdytinny UGngnwydwé wywlnubph dhghl onywéd
wnnynuwnnnypp hnwwwpwlyynid — E LGUwnnnUwywl pwllyh wwpwinmnuwluwu
Yuwypboh «Mnuwdwyuwnluwiht b dhuwliuwlwl yhdwlhwagpnipinitt» puiduncd

https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

Npwtu Gpypnpnwihu gnigwuh2® 6 wuhu dwdyGunwjunpjwdp 33 whwnwywl (qutbdwwbwnwywl)
wuwnpunwwnndutbph Jhusle dwnpnud GYwdunwptpneiniup

https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx

UUL nnwpny inpwidwnnynn yuwpytnph hwdwin.

Npwbtu hhduwywlu gngwuh2™ 33 LUELULpNUWYWU pwlyh Ynnuhg hpwwwpwyynn wnlinpwihlu
pwuytph ynnuhg «Jtly wwpng wybh» dwdytinng UWUL nnupny  Ubpgpwyywsd wdwunutph
uhghl Y2nywd tninynuwnnnuypp

WUU nnpuipny «UdGly wnwpnrg wybGh» dwdybnny Ubpgnwydwsd wywinubGpnh dpghl Londwd
wnnynuwnpnypp  hpwwwpwlyynid £ bGuwnpnlwlwl pwllyh wwopinnuwljw
Yuwyptoh «Mwdwywnluyht b Shbwbuwlwl yhdwlhwannrpint»y pudunctd

https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx



http://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
http://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
http://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

e Npwbtu Gpypnpnwjhu gngwuh2™ dJGYy wwph  dwdybunwjuniudp UWUL  qulidwwGunwywl
wuwnpunwwndutph dpghu GUwdwnwpbpnipintup, nph JGpwptnup Jwupwdwul wnBnGlwwnynieginiu
ywnnn Gp unwuwy unyu hnuwdp® https:/fred.stlouisfed.org/series/DGS1

Onthnpunlu pwnwinphsp  hwdwpyGihu yppwnynwd GU - JwpGdwunhywywlu  Yinpwgdwl  juunuuGpp
onhuwy, Grb 2.14% E, wwyw nhwundnwd £ 2.1%, huy 2.15% nhwunybinL £ 2.2%:

Uu nGwpnud, Gpp hpduwywl gnigwuh2p nwnunud £ wUhwuwlGh W wUhUwphu E nunund
hwuwnwwnnu - innnynuwnpnyph  égpuninudp hwenpn dwdwluwywhwwnywdh hwdwp, www  hwunwwnnlu
wnnynuwnpnyph adgpuninudp  hwenpn dwdwlwyw2powuh hwdwp  uwhdwuynwd £ hhdp  punndubing
GnUpnpnuwjhu gnigwiup2n:

Swutnwiinncl doqnunynn innynuwnpnypp Gupwlw E sgpuindwl hGnlyw) puwtiwdlny.
Ss= Sh+ Spnpnbn’
Ss — Iwuwnwiinnl Ggnpuinyuwid tininynuwinpnup,
Sh— Iwunwinnl pwnwinnphy
Sy — ®nthnfunLu pwnwinnhs,
Swutnuwinncl pwnwnphsh swthp (innynup) uwhdwuyncd £}
1. 33 npwdny tnpwdwnnynn yunytnph hwdwn.
- 3pduwywu gnigwuh2h yhpwndwu nGwpnwd” 5.5%
- Gpypnpnwihu gnigwuh2h Yhpwndwl nGupncd” 7%
2. UUUL nnwpny inpwdwnpynn ywnpybph hwdwp.
- 3pduwywl gnigwuh2h yhpwndwl nGwpnwd” 7%
- Gpynpnpnwhu gnigwuhoh Yhpwndwu nGwpnid™ 10%
dwplyh minynuwnpnypp agnunyncd E.
1. UnwghUu wugwu unpwdwnndwup hwgnpnnn 36-nn wduhg wlug wnwehyw 62gnundwl wduwpyhu
(hnyuntdptn wdujw wnwehU w2huwwnwupwihl onp),
2. Unwghu d2gpnndhg hGunn jnipwpwlyinip tnwiph 62gnundwt wduwpyht, Grb hpuwwpwydwd

thnthnfunl pwnwinnhsp (Sy) wiwipptpdnud £ Junyh ndjuip wwhhtu gnpdnn ininynuwnpnyph W
hwuwnwwnnlu pwnwnphsh tnwpptpneeintuhg wytbih pwu 0.4 tinnynuwjhu YGwnny:
Jwpyh  hwuwnwwnntt d2gpindnn ninynuwinpnyph Ujwqugnyu W wnwdbuagnyu  26dGPp
hwlwwwunwuppwuwpwn uwhdwuynwd 6U° Ywpyh wnpwdwnpdwu wywhhu uwhdwluyjwd innynuwnpnuyp +
4%:

Swuwnwwnnil 62gpnynninnynuwnpnyph (Ss) hwaywnpydwl



Utpnnwpwlncpjnil b 62gpndwl pupwgwlwng
(Uhpwnth £15.09.2021e.-hg UhUsl. 29.04.2022. Yupywd JupywjhU wwjdwuwagnbph
hwdwn)

Swuwwnnll d2gnnynn innynuwnnpnyph (Ss) hwaqwnydwl hwdwn Yhpwnynn

ONONNFL PUNULHR (Sy)

Unpdnype (Sy) Uwhdwudwl/onithnfudwl - wduwphd| Nwdh Utp £ Uhusle
33 npwd 9.5 01.08.2024p2. 31.07.2025p.
WULnnwn 3.9 01.08.2024p2. 31.07.2025p.

Onthnpuncu pwnwinnhsp (Sy) hwpyuwnyynid Ejncpuwipwsinen inwipdw hnchu widupl, punnpncd.

3.

33 nhwdny inpwdwnnynn ywnytph hwdwin.

Npwtu hhduwywlu gnigwuh2™ 33 LUGUnpnuwywl pwuyh Ynnuhg hpwwwpwyynn wnlinpwhu
pwuytph Ynnuhg «dty wnwnpnig wybh» dwdytinnyg 33 npwdny ubpgpwydywd wjwunutbph dhghu
U2nyws tnynuwnnnupen;

33 npwidny «UbGly wnwnnig wybih» dwdybinny UbGngnwydwé wywlnubpnh dhghl  onywéb
wnnynuwnnnypp hnwwwpwlyynid — E LGUwnnpnbwywl pwllyh wwpwmnuwluwu
YuwypEoh «Mnuwdwyuwnluwiht b dhuwliuwlwl yhdwlhwagpnipinitt» puiduncd

https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

Npwtu Gpypnpnwihu gnigwuh2® 6 wdhu dwdyGunwjunpjwdp 33 wGwnwywl (qutbdwwbnwywl)
wuwnpuwwnndutph Jhusle dwnpnud GYwdunwptpneiniup

https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx

UUUL nnjwinny tinpwdwnnpynn yuwpytph hwdwin.

Npwbtu hhduwywu gnigwuh2® 33 UGLUwpNUwywu pwlyh Ynnuhg hpwwwpwyynn wnliinpwihu
pwuytph ynnuhg «Jtly wwpng wybh» dwdytinny UWUL nnupny  Ubpgpwyywsd wdwunutph
uhghl Y2nywd tinynuwnnnypp

WUU nnpuinny «ubly wnwnnrg wybih» dwdybunny ubngnwdduwé wywlnubph dhghlu Lonywé
wnnynuwnpnypp  hpwwwpwlyynid £ bGuwnpnlwlwl pwllyh wwopinnuwljw
Yuwypktoh «Mwdwywnluyphu b dhuwlbuwlwl yhdwlhwagnnipint» puwduncd

https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx



http://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
http://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
http://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

e Npwbtu Gpypnpnwjhu gngwuh2™ dJGYy wwph  dwdybunwjuniudp UWUL  qulidwwGunwywl
wuwnpunwwndutph dpghu GUwdwnwpbpnipintup, nph JGpwptnup Jwupwdwul wnBnGlwwnynieginiu
ywnnn Gp unwuwy unyu hnuwdp® https:/fred.stlouisfed.org/series/DGS1

Onthnpunlu pwnwinphsp  hwdwpyGihu yppwnynwd GU - JwpGdwunhywywlu  Yinpwgdwl  juunuuGpp
onhuwy, Grb 2.14% E, wwyw nhwundnwd £ 2.1%, huy 2.15% nhwunybinL £ 2.2%:

Uu nGwpnud, Gpp hpduwywl gnigwuh2p nwnunud £ wUhwuwlGh W wUhUwphu E nunund
hwuwnwwnnu - innnynuwnpnyph  égpuninudp hwenpn dwdwluwywhwwnywdh hwdwp, www  hwunwwnnlu
wnnynuwnpnyph adgpuninudp  hwenpn dwdwlwyw2powuh hwdwp  uwhdwuynwd £ hhdp  punndubing

GnUnnpnwjhu gnigwuh2n:
Swutnwiinncl doqnunynn innynuwnpnypp Gupwlw E sgpuindwl hGnlyw) puwtiwdlny.
Ss= Sh+ Spnpnbn’
Ss — Iwuwnwiinnl Ggnpuinyuwid tininynuwinpnup,
Sh— Iwunwinnl pwnwinnphy
Sy — ®nthnfunLu pwnwinnhs,
Swutnuwinncl pwnwnphsh swthp (innynup) uwhdwuyncd £}
3. 33 npwdny inpwdwnnynn ywnpybph hwdwin.
- 3pduwywu gnigwuh2h yhpwndwu nGwpnwd” 4.5%
- Gpypnpnwihu gnigwuh2h Yhpwndwl nGupncd” 7%
4. WUUL nnwpny inpwdwnnynn unytph hwdwn.
- 3pdluwywl gnigwlp2h Yhpwndwl nbwpnid” 6%
- Gpypnpnwyhu gnigwup2h yhpwndwu nGwpnid® 10%
dwplyh minynuwnpnypp agnunyncd E.
3. Unwghl wuqwd wnpwdwnpdwlp hwenpnnn 36-nn wduhg wug wnwehlyw d2gnundwl wduwpyhu
(hnyuntdptn wdujw wnwehU w2huwwnwupwihl onp),
4. UnwehU 62gnuinndhg hGunn jncpuwipwiuginen tnwph 62gnpundwlu wduwpdht, Gt hpwwwpwyywd

thnthntuntu pwnwinphsn (Sy) twnpGpynud £ wpyh ndw wwhhlu gnpdnn wiinynuwnnnyph W
hwuwnwwnnlu pwnwnphsh tnwpptpneeintuhg wytbih pwu 0.4 tinnynuwjhu YGwnny:



Jwpyh  hwuwnwwnntu d2gpindnn ninynuwinpnyph - Ujwquwgnyu W wnwdbuanyu  26JGPp
hwlwwwunwuppwlwpwn uwhdwuynwd 6U° Ywpyh wnpwdwnpdwu wywhhu uwhdwlyjwsd innynuwnpnuyp +
4%:

Uhpwnth EJhusle 15.09.2021p.-p Yupywd Junpywihu wwjdwuwagnbph hwdwp

Swuwnwwnnil 62gpnynn innynuwnpnyph (Ss) hwajwplydwl Utpnnuwpwlngeiniu e 62gpndwl
pupwgwywpg

Swuwnwwnnlu &2gnpnynn innynuwnnpnyph (Ss) hwaqwnydwl hwdwn Yhpwnynn

ONONNFL RUNUALHY (Sy)

Updnyre (Sw) Uwhdwudw/®nthnfudwl - wduwpphd|Nudh Ut E Unusl
uuunnwn 2.2 01.08.2019p. 31.07.2020p.
Uuuunnuwn 0.4 01.08.2020p. 31.07.2021p.
Uuuunnuwn 0.2 01.08.2021p. 31.07.2022p.
uuunnwn 2.9 01.08.2022p. 31.07.2023p.
uuunnwn 5.8 01.08.2023. 31.07.2024p.
UULnnwnp 5.7 01.08.2024p. 31.07.2025p.

®nhnfunLu pwnwinnhsn (Sy) hwpdwnyynid Ejncpwipwtsinien tnwpyw hnohu wduhl, pun npncd.

1. npwbu hhduwywu gnigwuh? hhdp E punndudnud nygjw)p wdujwu Uwpunpnnn wdudw  ytpghu
pwlywihu  opdw Auwjwuwnwuh  Swlpwwbwnngniunud W Lnunnunwd (UGS Pphunwlhw)
Uhwdwdwuwy) UUL nnwpny 6 wdhu dwdytGunwjuncgpudp Lnunnuh Uhgpwuywihu Unwpwnyh
Snynuwnpnypp (ICE LIBOR USD 6 Month), yinpwgutiny unnpwybunhg hGunn dhusle 1 /JGY/ pyh
dounnLpjwdp:

(ICE LIBOR USD 6 Month) wnynuwnpnyph wnygwutph wnpnp wpnn £ hwunhuwwg
www.global-rates.com Ywjpntd hpwwwnpwyywd intnGluwunynipjniup:

2. npwtu Gpypnpnwyhu gnigwuh? hhdp £ punniugnud indjup wdudwu Uwpunpnnn wdudw hwdwp 33
LUGUpNUWYwU pwuyh Yynnuhg hpwwwpwyywsd wnlenpwiht pwlytGph Ynnuhg «UJGy wnwpnig
wyGlh» dwdytwnny ubpgpwydywd wywunutph Jhght Ynwd unnynuwnpnypep WUL  nnwph
hwdwp, Yinpwgutiny unnpwytiinhg htwinn uhusle 1 /JGY/ pyh 62uinnLpgjudp:

UUL nnuph hwdwp «dGy wnwnpnig wybih» dwdytunnyg uGpgpugywséd wjwunubph Jhohu Uonywd
wnnynuwnpnypp hpwwwpwyyned E LGUinpnuwywu pwlyp ww2wnnuwywu
Yuwjptoh «Mwdwdwnpywihu b Shuwbuvwywl dhdwywannieiniu» pudunid”

https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

®nthnpunlu pwnwnphsp  hwadwpybihu Yyppwnynd U Jwptdwwnhywywu  Yinpwgdwl  jwunuubpp
onhuwy, Grt 2.14% L, wwyw nhwunynwd £ 2.1%, huy 2.15% nhwnybin. £ 2.2%:


http://www.global-rates.com/
http://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

Uu nGwpnuwd, Gpp hphduwywl gnigwuh2p nwnunud £ wUhwuwlGh W wUhUwphu E nununud
hwuwnwwnnu - innynuwnpnyph  égpuninudp hwenpn dwdwluwywhwwnywdh hwdwp, www  hwunwwnnlu
wnnynuwnpnyph  dgpunndp  hwenpn dwdwuwywoppwuh  hwdwp  uwhdwuynwd £ hhdp  punnlubing

tnUnnpnwjhu gnigwuh2n:
Swutnwiinncl doqnunynn innlynuwnpnypn Gupwlw E sqgpundwl hbGnlyw) pwlbwédliny.
S¢=Sh+ Sy npinbn’
Ss — Iwuwnwinnl 6gnpuinyuwid tininynuwinpnup,
Sh— Iwunnwinnl pwnwinnhs
Sy — ®nthnhunLl pwnwinphy,
Swutnwiinncl pwnuwnphsh swthp (tnnbnup) uwhdwlynod £ 8%:
dwnyp innynuwnpnypp dgnuinyncd E.

1. UnwghUu wuqwd wnpwdwnpdwlp hwenpnnn 36-pn wduhg wlg wnwehyw &2gnpundwt wduwpyhu
(hnywnGdptn wdujw wnwehU w2huwwnwupwjhl onp),

2. Unwgohu 62gnwnnudhg hGunn jnLpwpwuynip tnwph d2gnindwlu wduwipdhl, et hpuwwpwyywd
thnthnfuntl pwnuwinphgp (Sy) tiwpptpynud £ Jupyh tngw) wywhhu gnpdnn wiinynuwnpnyph W
hwuwnwuwunniu pwnwnphsh nwppGpniinLtuhg wybih pwl 0.4 tnnynuwyhu YGunny:

Jdwpyh  hwuwnwwnnlu 62gpingnn iinynuwinpnyph - bjwqwangu W wnwyGugnyu - 26UGpp
hwlwwwunwuppwlwpwn uwhdwuynwd 6U° Ywpyh wnpwdwnpdwu wwhhu uwhdwlyjwé innynuwnpnuyp +
4%:



