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pUnud’ pupgUuunipjuin Jtpwpkpng dwuny) Ypnud |5 punupughwlju
yuunuwupwiwwnynipjnil, Ept wit ny wdpnnowlwt juwd wwywlnndunpnohs £ Opwgpuyjht
wqnuqph djntu dwubph htn nphunwplbnt nhuypnud:
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1.2.  Pullh juqlulbpyuui-hpudulub dbip pug pudtbinphpuljut ptykpnpnti:
1.3. Pwiulh whnwlwb gpuigdwb quppb t 22, p. Bplwb, Udhpjub 23/1, qpuiigdwi
hwdwpp 1:
1.4. Pwllh qnudknt quypb £ 22, p. Gplwb, Udhpyuit 23/1,

15. Ywuyh dhengubkpp®
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Pwth hhdtwnpuwb tplihpp” Zwjwunwtth Zubpuw bnnipmni:

1.6. Pwbljht wnbsyny b wwpuwwnndubpmd tkpgpoudubph htn juwws hwupgbph
nhypmd  ukpgponubpp Jupnn Bu Juwidl] USEUNUVNURULY» PRC <<Yhihug
JEuwnpnt>> Jupsnipjutt whn U. Udhpjuiuh jud tnyu Jupsnipjut Updbpnptpny
qnpéwninipniutkph pudih nplk woliunuljgh htwn htnljw) hkpwmuwhwdwpny
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Putlp (bwpliht UZU Puwlungpuijh hugujuit hwipuybnwut  puil)
Zujuunnwth Zwbpuybnnipyut whnwluwt pwiltphg wowehtt L Jipuljuquuynpyly
pudutnhpuljut putljh:

1991p. thbtwupdupp 14-h 22 Uhthunpubph  junphpgh Nell5 npnpdwdp UZU
Puwjungpuihh huyjujut hwbpuybnwlwt puth hhdwb ypuw unbnddty L Zujuunwuh
Zutpuybnnipjut whknwlwut wghnitpulwub Yndtpghnt putlp (Zuyybnlyndpuil):

1992p. umbdpbph 16-hu pwulp 22 YR-hg unwgh] L pwblujhtt gnpéwnunipjniutbp
hpwlwtwgutint Nel thgktiqhw:

1993p. phiwnbuptph 28-ht 22 YR Jupsnipjut tuhinh npnodwdp (wpdwbwgpnipinil
Ne4(0) Zwyybnlindpwilp YEpwgpuigdk; b Zwjwunwth Eyntundhlujh qupgugdui
pudubnhpuljwt putlh (Quytynindpuily) (gpuigmd Ehy 1/35) unwbugny Bhy 1/35
pwtiljuwyhtt gnpéwntnipjniiitnh hpwjuwbwgdwt Upunntwghp:

2002p. Pulijh pudubwnndutpp gniguljyl) o «LUUTMUL OEUELU ULUGLRU» RRL-h
«B» huppwlnid:

2004p. «2USEUNUNURULY» LRL-h nt Ykpuljwunnigdut b Qupqugiwt Gypnyuljui
Pujh (EBRD) uholt Yupykg wuwjdwbuwghp, npnd uludtg Fwblh Juwinbwnpulub
Juyhunwnmd 9YQE6A-h  dwutwlgnipjmtt  gnpdpupwgp, nph  wpyniipnid  4QGE-h
dwubwlgnipniup Futfh jutintunpuljut juyhnwnd juqut) 25%+1 pudubnndu:

2007p. OtwuipJupht  Moody's Investors Service Uhowqquyhtt  Juplwthouyht
pultpnipniup 22 pwtjuyhtt hwdwlwupgnid wnwghtt wmbiqud «USEUNULAULULY» RRLC-T
ounphtg dhtwbinwlwt juyntunipju E+ b tpupudwdljtn 22 npudny nt wpunwpdnypny
wjwunubph Bl Jupluthputp, Eplniut k Stable Outlook-ny (uynit hknwtljwp):

2013p. FPwblp uwnwghk] Lt ISO/IEC 27001:2005 (Stnkjwwnynipjut widunwignipjub
juruwjupldwi hwdwljupq) hwjwunwghp:

2014 pJuwuwih pkiunbkdpiph  3-ht 9QBF-p, Uniphwujwb  Gppuypubpp b
«UBEUNULNULULY» RLLC-U Jupl ki pwduwnndubph qudwt wwjdwiuwghp, npny 42GL-n
huwdwdwyut)] b Jwdwnt) pp 233,335 unynpuluwb pwdubwnndutpp hhtg hwjuwuwp
dwubwpwdhubkpny (46,667 wlkt tnpwtip) hhig nwpydw pupwugpnid’ uljuws 2014 puljuith
ntjntdptnhg dhtist 2019-h dwpwnh 2-n:

2015p. «USEUNULNULULY» FRC-h b Qwqupunwih «BSU pullp PEC-h
ntjwjupttph dhol unnnpuqpytg tpynt pwultph dhugdw hnipwghp' 2Z-md gputgus
b gnpéniubnipjnit hpwlwbwguny «BSUL pullp» OLC-u «USEUNULNURULY» FRC-hu
dhwgubknt tyquwnwuyny:

2016p. 22 YR npnodwt hwdwdwyh «BSU Putlp» PLL-1 dhuguy «2USEUNULNUTLULY»
PRC-hl, nph wpyniupmd «USEUNULAURLULY» RRC-h Juwhwnwt wykjuguy 5,294,232
hwgq. Fpudny, hul] dwutwgninujhtt gmugp® 6 dwubtwgninny:

2018p. «USEUNULNULULY» FRC-h tdhuhnt twdnuntbtphg' 33,438,300 22 npud,
spuiofuwd swhnyphg 2,524,160,700 22 npud b Guwdnp wwhniuwnhg' 3,000,000,000 22 npwd
ninybkg juintunpujut juyhwnwh wybjugdwip, nph wpyniipnid juinbunpuljub
Juuyhwwp Yuqutg 22,266,343,200 22 npud b ppu hwpdhtt 3,000 22 ppudh swithny
wbjugu] ULy undnpulul  pwdiknndup wijwbwlwh wpdbpp 7,400 22 npundhg
nuntuyny 10,400 22 npud:
2019p. «UBEUNUNURLULY» PFRC-h Juinbunpuut Juwhwunwp hwdwpdl b
3,369,000.0 hwq. npudny, nph wppynibpmd Juinbwnppuub  juuyhwunwp Juqdbkg
25,635,343,200 npud: «Moody’s Investors Service» Uhowiqquihtt Jupljutthouyhtt puytpnipniup
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pupkjuftg  «USEUNULAURULY» RRC-htt  ostnphwé  Juplwihoubpp  uwhdwibkyng
phupudwdltn gnpépuljipny phuljh Jupluihop Ba3, kpljupudwidlhn/jupdududlln
wwinh Jupluihop’ B1/NP, hpwilwpp juynil:

2020p. «USEUNUNURULY» ALLLC-h Yuwintwnpuwlwi Jwwhunwp bhwdwpdt] b
320,320.0 hwq. npwuny, nph wpynipmd  Juwintwnppuluwt  juuyhwnwp  juqdbkg
25,955,663,200 npu:

2021p. «USEUNUNURULY» FLC-h Yuwiuntwnpuwlwt YJwwyhwwp hwdwpgt] b
151,892.0 hwq. npwuny, nph wpyniupmd Juwinbwnpuljuwi YJuwhunwp YJuqlkg
26,107,555,200 npud:

2022p. «USEUNUNURULY» ALLLC-h Yuwintwnpuwlwt Jwwhunwp bhwdwpdt] b
544,512.8 hwq. ppuuny, nph wpynibupnid Juwintwppuljubt Juuyhunwp 31.12.2022p.
nnnipjudp Juqub) £ 26,652,068,000 npud:

2023p. «USEUNUNURLULY» FLLC-h Yuwiuntwnpuwlwt YJwwyhwwp bhwdwpdt] b
1,480,172.0 hwq. npwuny, nph wpynibpnid Juinbunpulubt juwyhwnwp 31.12.2023p.
npnipjudp Juquby k 28,132,239,680 npud: 2023 pdwlwth thtwnpduph 1-hu «Fitch Ratings»—p
Pwjhu ounphb] E ounphb] £ «B» Gpupwdwdjtn wpunwpdnypny ponuplynnh gidnjnh
Jupiuihy (IDR) Yuymb hbpwblupny b «b» Yhiumbwlnppul Jupluihy (VR), hul
thtbinpuph 22-ht pupbjuyl) £ Futlh Jupuish hipwulwupp «Ywynius-hg «Fpuljub»-h b
Jbipwhwunwwnt] wpunwupdnypny bLplupwdwudijtn  pnqupynnh  ghdnynh B Jupgh
Jupuwihop (Long-Term Foreign-Currency Issuer Default Rating (IDR)): Ppuljumtwgyt) k putijh
unynpuljull pudibnndubph pudwimd’ 1 pudubnndup 5 pudiknndu hudwdwubnpjundp
(hudwywunuuhwbwpup wiuwtwlwt wpdtpp 10,400 npudhg nupdk) k2,080 npud):

2024p. Fwuuljh Ywintwnppujut juyhwnwp hwdwpdt £ 1,407,095.0 hwg. npudny:
Quintwnpuljut juwhwnwih thnhnpjumpmniip hwunwndl] £ 16.02.2024p.-htt jujugus
pudutnbtpiph wpunwhtppe dnnnih Ynndhg, nph wpyniipnid jutntwnpuljut juwhwnwp
28.02.2024p. npnipjudp Juquby k 29,539,334,720 npud:

2024 pJulwuth tbEupjuphtt  «Fitch  Ratings»  dhowqquyhti  Juplutipuyht
gnpéwljunipiniup pupbjuyl] £ FPwtlh wpuwpdnypny Epupudwdljin  pnpupynnh
nk$njnh Jupluithop (Long-term Issuer Default Rating (IDR)) «B»—hg nuipaiikny «B+» Juynih
htpwulwpny: Uhwdwdwbwl] pupbjuddty L twb Fwilh jEhuntbwlnipiut Jqupluithop
(V1ab111ty Rating - VR)‘ «b»—hg «b+»—11:

Uwhdwijws nbqupuspiwi dudljtnhg onin’ 04.03.2024p., wjwpundt) k607,000 hwwn
unynpuljub pudubnndubph (wpdtpnpbph puinhwinip swdup (wjuwbwljut’ 2,080 pud,
wpdbpny) 1,262,560,000 22 npwd, wpdkpnpbph pighwinip swjwp (Onjwjulub 5,410
npud, wpdtpny) 3,283,870,000 22 npud) wknupwohidwi gnpdppwugp, nph wpnynipnid
Puijh thwunwugh hwdwpuws Juwintwppuut hhdtwngpudh  swihp juqunmd  k
30,801,894,720 2z ngpwd, npp Ukpwomd E 11,746,584 unynpuwlwt  pwdubunndu,
mipwpwibgnipp 2,080 22 ppud wijuwbwlwbt wpdtpny b 424,600 wpwnniyu] pudubknndu
jnipwpwiginipn 15,000 22 npud wdwbwljut wpdtpny:

Putijhtt mpywsd thghuiqghwtpp b wpnnuwgpbpt wmtdwdjbn Gu:

1.8. Pwlljh nwquuywpnipniup
Pwilh puqUuupulwi phpwhp npybu mbhdbpuw) Juenyg oupniwluljwb
qupqugiwi wyuwhnynidt £ dunnigbingd hwgwhnpybpht thowqquiphte swhwihoubpht
huwdwyuwunuwupuwt putjuyhtt swnwynipniutbp, wywhnybing Fwtljh hwdwhinpnubtph b
pudubwnbpbph owhbph wuwonyujuénipniunp:



Lwjuwinbubiny qupquguwi pnpnp npnpuitph pb putwlwlwl, pt npuljulub ws,
owpnibwljytnt t dbké nipwnpmipinit nupddl] nhulbph jupwupdwt hwdwlwupgh,
ukppht huljnnnipjut hwdwlwpgh, ®L/UD nbd wuypwph, Ynpuynpunhy junwjupdwb
wpdbputph qupqugdwup, puwtjwihtt Swpwnipniiutph dwwnnigdwt mbjuuninghwutph
juunwupbjugnpsdwip, dhowqquyhtt gnpéwnunipinitubph, husywbu twbt dhowqquyht
dhumtvwdupluyhtt junnygubph htin hmdwgnpsuljgnipjut pungjuyudwin:

Putjh pwquuupnipjut hhdtwlwt pugphpubpp pund Bu puwtfh bhttwbvmue
punupwluinipjui quun]np jinhpikphg wwhuywit) b wbugut] publh phghwbnmg
Juuyhwnwp, wywhnyl) pwtlh Juynit hpwgybihnipniup, wppnibwgbn junwdupting
putjh dhttwbvwlutt dhongutpp, wwywhnyl) tjudnintiph wyjiyhuh dwwpnul, npp
pnyl Juuu ny vhwjt thnjuhwwnnigh] wuhpwudton swpiubkpp, wy) btwbt dbiwynpl] padupunp
wwhniunbbp® |nwskny putyh juwhwnwhqughwyh jpunhpubpp:

Puulju hp wnwphnipniup mbutnd £ npytu dhowqquyhtt swthwuhoubpny nhuljiph
junwjupdwt gnpénmitt  hwdwlwpgny, wnwepupug wnkluninghwutpny qupqugnn,
ophtwywown, puthwighl] Jurnygh qupqugnid, npp hp gnpéniubtnipjudp byywuwnnid k ny
dhuwyt 22 pwbluwhtt hwdwlwupgh Juwniimpjubp, wpbe  Gpiph  wnbnbunipjud
qupgugdutp:

1.9. Pwulh jutintwunpuljut juuyhwnwp

Putiljh thwunnwgh hwdwpjws Juwintwnpuliwt hhdtwnpudh swihp juqunid E
30,801,894,720 2z npwd, npp tbkpwenid 11,746,584 unynpwlumt pwdubunnduy,
mipupwiginipp 2,080 22 ppud wijubwlut wpdtpny b 424,600 wpwnntjw) pudutnndu
nipwpwibgnipn 15,000 22 npud wdwbwljuw wpdtpny:

Putjh hujnwpupwsd nbnupurdwut ipwlw unynpuljut pudubnndubph puwtwlp
Juqunid £ 10,000,000 (vnwup dhjhnt) unynpuljuwb pudubtnndutp® jpipwpwbgnipp 2,080
(kpynt hwqup nipuntl) 22 ngpud whjuwbwlwt wpdtpny:

Putulh hwyjnupupws nbknupuohidwt tipuju wpunntyu) pwdubnndubph pwbwlp
Juqunid k 228,479 (Epynt hwipnip puwtnip hwqup snpu hwpnip jppwbwuniithin) hwn
hwunwunwugpyus swhnipupwduny wpunbyuy pudubnndubp’ jnipupwbsnipp 15,000
(nwutthhig hwqup) 22 ppud wijubtwlut wpdtpny, jpipupwbisiniph (nuswpuyht wpdtpp
wijwbwlwt wpdtph swihny, mpipwpwibyniph hwdwp ppu wiwbtwluwt  wpdbph
tjuundwdp nuptljub 14 (mwubtynpu) tninljnu y&wpynn owhnipuwpwdith swthny:

Uwhdwijws nknupuopiwi dudljinhg onin’ 04.03.2024p., wjwput) k607,000 huwn
unynpuljub pudubnndubph (wpdtpnpetph punhwinip Swjwp (wjuwbwljut 2,080 npud,
wndbpny) 1,262,560,000 22 npud, wpdbkpnpbph pinhwinip swdwp (onijuyulwh’ 5,410
npud, wpdtpny) 3,283,870,000 22 npuid) nknwpwopiwi gnpépipwgp, nph wpnynipnid
Putijh thwunwugh hwdwipjwéd Jwintwppulwt hhdtwnppudh  swhp juqunud Lk
30,801,894,720 2z npwd, npp tbkpwenid L 11,746,584 unynpwlumt pwdubunnduy,
mipwpwibgnipp 2,080 22 npud wijubwlwt wpdtpny b 424,600 wpunntjw] pudubknndu
nipwpwignipn 15,000 22 ppud widwbwljut wpdtpny:

30.04.2024p. npnipjudp pwdubnbpbph Ynnuhg ydupdws E juunbungpuljut juuyhunwih
100%-:

30.04.2024p. npnipjudp Futilh pudubnndutph ubkthwljwbwnbtpiph pwtwlp juquniud k&
6,975 pudubtwntp:

1.10. Pwtljh phqubuh ujupughpp (Wwinnigyws swnwynipniuutpn)



Zudwduyt Puthh juinbunpmpjui.
Puilp Jupnn b hpujuwbwguby 22 opkupubpny tr wy hpwduwlwt wlnbpny vwhdwigws
pninp dhtwtuwjutt gnpswntinipnittpp:

31.12.23p. npnipjudp Fwtlp pnpuljguihtt hwohyukp niith mbnuijwtu b vhowqquyht 13
pwtybpnud:

Putiljt winudwlgmd bt htwnlyuw) dhpwqquyhtt wpwg nppudwlui thnpuwbgnidubph
hwdwljwpgbphti «MoneyGram», «Ria Money Transfers», «IntelExpress», «Golden Money Transfer» l
«MoneyTun» hudwljupghpny hp hwdwpnpyhtt vuym] pnpnpyub oyt htwpudnpmpnd:

1.11. Putljh juquulbpyswlub junniguspp tkpjuyugynid L 2udbdus 4-nud.
Opwqpuyhtt wmqnugnh tkjujugdwt wuwhh npnipjudp fwtlji nith 53 dwubwdniy:

1.12. Pmiljh  wpwdwppnipjmtt wwl bEpws  wlunhdubph hwdwpdbpnipmitip b
whwnwtb hnipniup.
hwgq. nppud
Ne 8nigwmthoh muunidp 31.12.2023 31.12.2022 31.12.2021
1 Ulnhyubp, wyy pynud 464,897,091 | 409,339,718 | 359,864,111
2 | Bludunwpbkp wjunhdukp 369,997,340 | 324,622,170 | 281,025,373
3 | Zwdwhunpyubphtt npdws Jquplbp 291,399,069 | 259,413,495 | 220,889,139
4 | Mwhwboutp dhutwbuwlut Yuquulbp-
e 5,926,385 11,448,364 9,497,133
Lhpnpnidughtt wipdbpnptp 60,205,728 47,378,854 42,807,297
Apudwlut - dpengttp b gpwbg |y 500 165 | 69,081,631 | 63,399,890
hwdwpdbtpubtp
7 | Quujuhl npudwuljut vhongutp 16,529,115 15,308,984 14,481,483
8 | Ubswlugjuy dhumbuwlju mljinhyubp 1,326 67 5,053
9 | Zwjwnwpd hbnqudwt wuydwiwgpkp 12,464,832 6,381,390 7,826,751
10| Chuulnwptp - whnpulph wiuwupup | g 560, 79.30% 78.09%
Y2hrp (%)

Updtqpydws  (swphuwwnnng) Juplbph Jbpwpbpu) dwbpudwut  nbknbjunynipniup
ubpyuyugqus E Futlh hpwwwpwlynny hwydbnynipniuubphtt Jhg swinpwuqpnipniubpnid
(Owtinpwqpnipint 16, Zwdwpunpyubphtt npdws qupltp):

2. Pwljht b yupunwwnndutphtt wetsynn phuljiph hwdwnnwn tjupughpp
2.1. [(‘*hulbkph Juwpwjwupdwb gopdpupwugp pwunugus bt htwnlyuw) thnybphg' Fwtlh
gnpéniubinipjutt pupwgpnid huwpwiynp nphulbph tnybwjuwbwugnid, gquwhwwnnd,
huljnnmipyni,,  hwnnppuljgnid-hwoybnmpmit b quwhwwndws  nhuljbph
wpdwquipnid: Cun npnid phuljiphtt wpdwqupdwt thnyt hpwlwbtwgynmd £ nhuljhg

huntuwthdwl, nhuljh tjwqbkgdwt, phulh pupnitdwi jwd nphulh  thnjowbgdwi
wnwppkpuljukpny:
Zudwdwy «2UBEuNUNURULY» RRC nhuljtinh Jurwjupdwi

punupuwlwinipju» wwhwueutnh, hwodh wnubn Fwtlujhtt Jhpwhulnnnipjut
puqljyut yndhwinth b GARP-h (Generally Accepted Risk Principles) nhuljtiph junwdupdwi
uljgpniiptibpp’  pwtlnid dowljdl] b ubkpnpdl; Eu hEwljuwyp bhhdbwlwb nhuljbpp
nbuwljubph quwhwndwt b junwjwpdwt dnnbjubpp.

> upluyht hul,
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» ontjuyuljut nhuly
v uininuwnpnypubph thnthnjdwb nhul,
v wpunwpdnipwht nhul,
v' quyhl nhul,

hpugytihnpjut nhuy,

gnpéwntwljut nhuly,

Zknhtwynipjut nhuly,

<upubh hul,

Nuwquujupuljub nhul,

Ontkuunpujui, tnpdwnhyuwyhtt nuownh thnthnhunipju nhuly,

Bplph punphwinip b mtntuwljut dhowduwyph nhuly:

Putihtt mntisynn nhuljtph JEpwptpyu wpwdt] dwtipudwut tkpuyugdws E uny
Opwgpwjhtt  wqnuqph Fwdht  3-h («Mwpuwwnndubp ponquplinph dwuhb
nbnkjuwnynipnitr) 2-py Jhnmd («Fhuuiht gnpéntiutpy):

2.2, NMwpunwwnndubpnid tbpppoudubpp juyydws G npnpwlh hwjwtwlwt nhuljtph htuwn,
ntunh ukpppnud uunwpbnt JEpwpbpyuy npnontd pugnitbinig wnwy tkpnypnnubpp
whwp L dwbpwypyhnn nwunidbwuhptu b Jepmst ubpppdwt hbn juwydws b
Opwqpuyhtt  wqnugpmd  pugwhwyndws hwjwbwlwt phuljipp, hsybu  twh
ubpjuyugus wyp wnbknkiwwnynipniip: Uuhpwdbon E, wyjintwdtuwyuhy, hwodh wntik
twl wyt hwbqudwpp, np Opwugpuyhtt wgnugpnid ukpjuyugdus htwpwynp nhuljiph
gutljp uwywnrhs sk, b hwjwbwlwb L twbh wiwijpunbutih pinyph npnowlh wyp
nhuljiph wpwowgnuup, b hbwbwpwp tbpypnnp ubpppdwt JEpwpbpyu) npnonid
Juywugubjhu whwp k jhupdtp ghnwljgh ubkpppdwt Enipinitip b wowetunpnygh twlb hp
ubthwljut thnpdny, tyyuwnwljubpny b vyuwunidubpny:

Ukpjuyugwé phuljiphg mipwpwbsmnipp Jupnn £ npnowlh puguuwlub
wqptgnipjnit nibkbw) pswbu FPwblh Jhdwlh, wbwbu E  onijunid wnliu
hpwyhdwlyh Jpw'  wppyniupmd  hwtgqbkgubingd  onijuynid  wwpunuwwnndubph
opowtinbjhnipjutt’ hpwgybihnipjut wudwipn: Fwtlh Ynnuhg npybu wnwyby
Eujut nhuljtip phunnwplynud Gu.

w) Nuwpunwwundubph hpwgybhmpjut nhulp, npp jwupnn L wpwowbw) snijuynid
Alwnpws  hpwyhdwlyh Yupnily thonthnjuniput jud Pwiulh  Shtwbuwlwut  Jhdwlh
Juwnpwpugdwb hbwnbwtpny, nph wpnynibpnid, ywpunwwnndubtpp jupnn G Ynpgubk; hpkug
qpuusnipjniiip hwlighgukny npuig quh wiuwip: Ukpypnnp Jupnn b ondquyulub ngjug
hpwyhdwljnid wnju yupunwwnndubph gudp hpugybjhnipjut yuwwndwnny htwpwynpnipniu
sntubtiu] Judwnbint wupunwwnndubpp wpwig bwwt Ynpniuntbph jud pughwipuybu
httwpwynpnipntt snitbtw) nputp Judwnknt:

p) Upunwpdnipuyht  phuljp, npp Jupny b wpwowbw) thnpuwpdbiph  Yupnily
nuwnwbnidubph hbnbwtpny, npnup Jwpny Eu bwwybu wqpl] hyybu Fwutlh, wuygbu g
wpdbpnpetph ontjuyh Ypu: Unwohtt mpuioh wyuwpunwwnndubpp quutpdbnt b J&upybnt ku
UUU nnjupny, hul] Epypnpy npuigh wupunwnndubpp® 22 npudny, ntunp, wyt ukpypnnutph
hwdwp, npnug $htwbuwlwt hnupbptt wy] wpdnypny Gu, wjju] wwpurwwnndubpp
wupnitbwlnmd b qquijh wmpunwupdnipughtt nhuljbip:

q) Snynuwnpniph nhullp, npp Yupnn E htnbwbp (htl]  onijuynid  gnpédng
unlnuunpnypubph  Yupniy thnthnjuniput, husp npwbu  wypuunpubtpuhtt thpgpdwi
ninnnipinil, winiqnuijhnpbkt wgnniud £ ywpunwnndubph qubph Jpu:

VVVYVYYYVYYVY
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n) Pwlh hinhttwlnipjut nhuljp, npp wtdhowlwt wqpkgnipni ntith Wuwpumwwnndubph

gpuysnipjut bt guh Ypu

&) dwpyujh/nhpnjnp phul: Lkpyponubpp  gubugws  pnnqupynnh  Ynpynpunje
wuwpunwwnndubp dknp phpkjhu hpkug ypw kb JEpgunid pnnupynnh qupluyhtt nhulp:

q) Ywupluihoh thnthnjunipjut nhulj: Uy hwjuuwp yguydwbbibpnud yupunwnnduh ghp
unynpwpwp nuqnulijh juppduwénipjmt dbke E quidnud Onpuplnnh  Juplughtt  nhulp
ujupugpnn Jupuithphg/Jupywhputphg: 9wpluihph hobgdwb wpnnipnud unynpupup
wupunwwnnduh ghtt pujund £ jud unyt E np quwpuuwwnnduh Bjudnwpbpnipyut wgh
JbEpwpkpu) vyyuwunidubp Gu dbwdnpynud:

3. Pullh munbtumjub gnpéniutnipjut qupgugdmt b phtmttumjutt Jhdwljh thnthnjunipijumh
dhwnnidubkpp

Putilju hp gopéniubnipiniutt hpwlwbwgund E hwdwdwyn Fwtyh punphpnh Ynnuhg
hwunun]us hbnwiljupuhlt qupqugdul Spugpkph ypuiignid vwhdwifwsd tupuwnwlikph,
uljgpniuptitiph, gnpéniutnipjut hhdttwljwt ninnnipniuttph b jpughpubph (nisdw ninhukph:

Puijh’ npybtu jujugws b hEkpwulwpuhtt bhttwbvwjutt Jurnygh, quwhwnwluip
whwnp b hwdwpl] bwb ISO/IEC 27001 (Skntjwwnynipjut wiudunwbgnipyut junwdupdwb
hwdwlwpgq) hwjwuwnwgph uvnwugdwt thwuwnp, npp UkS hEknwblwpubp E pugniud pwtljh
dhpwuqquyhti Swhwgdwl, Uhowqquyhti dhuwmttuwdupluyhte junnygubph htwn
huwdwgnpéwljgnipjut £ wdkih junpugdwt b puih hbvnuqu qupqugdwt mbkuwtlyynihg:

Putijh Phtwmtiuwljut Jh&wljh 2021-2023pp. thnthnjuntpjut dhinnidubtpp tkpuyugdws b
uny wdthnthwptppeh 1-ht §Enh 1.12 Eipwultnnid b 9-pn Ewnnid:

Lwjuunbubin] qupquguiw pnnp nppuibph phk pwbwlwlwh, pk npuljuljwh wé,
owpniiwlybnt £ dES nipwnpnipinit nupddt] nphuljbph junwdupdwt hwdwlwpgh, tbkppht
huljnynipjwtt hwdwljupgh, ®L/UdD nbd wuwypwph, Ynpynpunhy junwdupdwbh wpdbpubph
qupgqugdutnp, puijuyht Swnwynipjniuukph dwwnnigdwit wnkjutininghwtbkph
juunwpbjugnpsdwtp, dhowqquyhti  gnpébwnunipinitbph, hyybku twb  Jhowqquyht
dhuwmtivwdupluyhtt junnygukph hkn hwdwgnpswljgnipjut punguyudwn:

2023p. nhljntdptph 31-hg htwnn (Uhtsh Opugpuyhtt wqnugnh gputgdwt ukpuyjugdwt opp)
Puih gnpéniubnipjut b Phtwbuwjutt Jhdwlhh tujut thnthnjumipnit wnbnh sh mukgh] b
Putilp quwhwywunwd £ wlnhdubph b wyp hhdbwju gniguthpubph wdh dhunnidubpp:

Qnpoéniitinipjutt hwdwp wthpwdbon pnjnp wpnntiwqpbpp b (hghighwubpt nudh dke b,
nuunwlut huyghp, npnup twljwt wqpkgnipinit kb niukgl) jud ntubtwnt futilfh httwbvwlue
Jhdwlh b pwhmpwpbpnipyut Jpu wnlu sk, juquujipyuljut bwljwub thnthnjunipnibuutp sk
uyuuynu:

4. Pwblh wmnhwnb hpwjwbwugunny wudh b junphppunmubph htipimpjut Ywuhtt hwdwnenin
nbnklmpimuubkp
Puihh 2021p.-h, 2022p.-h b 2023p.-h gnpéniubnipjut wninhnt hpujubwgpl) £ «@pubp
[onpupnt» @LC-u, nph qunuytnt Juypp b juwh dhongubpl Gu.
«Fpulpe Pnpupnty CLC
Suopkl/pudutntp’ Updku Zndhwtthuyjut
2Z, p. Bpliwt 0015, @. Lntuwynphy th. 9, «Gpliwt wyuqu» phqubtu-fEuwnpnt, htn. +374(10) 50-
09-64, www.grantthornton.am:

5. Putljh junujupdw dupduh winudtbpp, wpiwwnwlhgutpp b junonp pwdutwnbtpbpp
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5.1. nnpuplnnh junwjwupdwt dupdih winwdubpp.
Putjh juuntunpnipjudp vwhdwidws tu Futh junwdupdw hbnlbyju) dupdhuubpp.

o Pwdliknbptph pughwinip dnnm) (wjunihbn Cinhwimp dnnqny), npp Pwblh
Junwupdwb pupdpwugniyu dfwpdhut k,

e Pwilh pnphmipyp (wunithbn' unphnipn), np poupdod b puduknbpbph
punhwnip dnnnynid,

o Pwtlh qnpdwnhp mbopkup, nptt h ywwownnk Jupsnipjut twppowquhi t,

o Pwilh Jupsmipnip (wyunthbn Twpsnipni):

Pwtlhh junphnipyp Juquydws k Jhg wmunudubphg.

Ne | winiip, mqquiiniip qpunbtgpusé wywownnup thnpdwnnipjniup

1 Uwphpkl Uniphwyjutt | vnphpnh twhiwgquh 33 nnunh

unphpnh winwd, vnphpnh twpwquhh

2 Upwd vwsuinpjut bl 18 vnuph

3 Lnthqu NEwnpnuyut Iunphpnh winwd, unphpnh pupnniqnup | 19 muph

4 Nnipht Zujpuybnyut | vnphpph wigud 22 vnuph

5 MNhp dhotip Tunphpnh winud 34 nunph

6 Zpwuwn Uniupjut funphpph winud 43 vnuph

Puilh Jupsnipiniup juqudws k 10 minudubphg.

Ne | wlnilp, mqquuniip | qpunbgpwué wywownnup thnpdwnnipjniup
1 | Upwnnul] Unwpkjjut Jupsnipjut btwhiwquh, Snpdwunhp wbopkt | 19 mwph
2 | Upnwpku Jupsnipjul twpiwquhh wnbknuljwy, | 17 mwuph

Zwpnipjnijul dhuwtiumljut gény muopkth nbknuiljuyy

Jupsnipjul btwpiwquhh mbknuljuy,

3 | [npkl Pupuyub AGnpéwntwljul gény mbonkuh mbnuiljuy 21 nuph
Jupsnipjul btwpiwquhh mbknuljuy,

4 | OuhYy 2hsywmt Unpuynpuwwnhy b dwtipwdwu phqubuh gény | 22 tnwph
wnbonkuh mbEnuljuy
Jupsnipjut btwpjpwquhh mbnuljuy,

5 | Uuninhy Uwuphljutt | Uhowqquyjht b qupqugdwt gény wtiopkth | 18 vnwph
wnbnuljuy
Jupsnipjul btwpiwquhh mbknuljuy,

6 | Upiphtt ®ppnuyub Skjutinjnghwittiph gény wmuonkuh nbknuljuyy 17 vwph
Jupsnipjut wunud, Zuyduyuwhwlju

7 | Lntw Guunjul hwoqundwt Jupsnipjut yhwn-3uwynp 22 vmuph
hwojuuyuwh

8 | 2wyl Ulnpuyuh Jupsnipjut wunud, fuquujupnipjui b 19 wuph
Ubpnyupwinipjut Jupsnipjub yhn
Jupsnipjut winud, bpujuwpwbuljub

9 | dpkd Lhwghpjut Jupsntpywl wln 17 vnuph
Jupsnipjut winwd, (thuljtiph

10 | Yupku Fupujub Yunuwpiut Jumsm pyah ukn 17 vnuph
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5.2.

Putjh wpowwnwljhgutipp.

Puih wohwnwlhgutph punhwunip phyp 31.12.2023p. npoipjudp juqund E 986

wpjuunuljhg:
5.3. Pwulh junonp pwdubwnbpbpp.

Ne | mgqquntiup, wintup, hwjputniup dwubwljgnipiniup dwubwljgnipiniup
unynpuljui wpwnnijuy
pudubunndubpnid pudubinndubpnid
1 Uniphwujmt Uuphpkly Uppkpunnh 29.25% 49.91%
2 | Uniphwyyutt Exniwpy Ujpkipnp 13.32% 18.84%
3 | Uniphwyut vwswwnnip Ujpkpnh 12.85% 23.55%

o

Pujh pnyuplwé wpdtpnptph JEpwpkpuw) nknkynipniuutp
<<2UBEUNUNURULY>> RRC-h Ynnuhg dvhly wydd pnnuplyl] b nknupwopuyty k 11,746,584
(nwutdkl] dhjhnt jnp hwpmnip pwpwunitiykg hwqup hhtig hwpmnip nipunibgsnpu) hwwn
hwuwpwl pudibnndu nipupwisnipp 2,080 (kpynt hwqup nipunt) 22 gpud wijwbwljwi
wpdtpny b 424,600 hwwn wpunnyu) pwdubnndu, pipupwtgnipp 15,000 22 ppud witduuwljut
wndbtpny, npnup b dhwdnpnud Bu puthh jubnbunpujut juuyhwnwp: Ennqupljuws hwuwpuly
pudubtnndubpp opowtunynid ki <<Zwjwunnwuh $ntnujhtt pppuws>> FRC-md b gniguljyus tu B
gnigulynid:

Puijh UYnnuhg twplhtind ponqupidws  wupunwnndubph  Jepupbkpu; wdjuubpp
ubpyuyugus ki unnnpl.

ISIN Updnyp | Bnnqupldwi | Gnqupydwi | Twpdwt | Updtlup. Cniljw unknény Fnpuuygh
Ouuy wduwphy | wduwphy | Ghudw. gniguily
AMHEZBB22ER6 AMD 100,000,000 29/09/2017 | 29/12/2019 12.00% UrUuerny peC Cbond
AMHEZBB23ER4 USD 2,000,000 29/09/2017 | 29/12/2019 5.75% Urverny peC Bbond
AMHEZBB24ER2 USD 2,000,000 25/04/2018 | 25/07/2020 5.00% Urverny peC Bbond
AMHEZBB25ER9 USD 2,100,000 29/01/2019 | 29/01/2022 5.25% Urverny pen Bbond
AMHEZBB26ER7 USD 3,000,000 03/05/2019 | 03/05/2022 550% |ULUUYPURULY @LC| Bbond
AMHEZBB27ER5 AMD | 1,000,000,000 | 03/05/2019 | 03/05/2022 10.25% |UruudbrURULY OLL| Bbond
AMHEZBB28ER3 AMD | 1,500,000,000 | 03/09/2020 | 03/09/2023 9.75% UrchuhULY OLL Bbond
AMHEZBB29ER1 USD 2,200,000 03/09/2020 | 03/09/2023 5.00% UrchuhULY OLL Bbond
AMHEZBB2AER9 | AMD | 1,500,000,000 | 04/05/2022 | 04/05/2025 10.50% Us81h fULY OLL Bbond
AMHEZBB2BER7 USD 5,000,000 04/05/2022 | 04/05/2025 5.25% Us81h fULY OLL Bbond
AMHEZBB2CER5 | AMD | 1,000,000,000 | 03/10/2022 | 03/10/2025 11.00% Us81h fULY OLL Bbond
AMHEZBB2DER3 USD 7,500,000 03/10/2022 | 03/10/2025 5.00% Us81h fULY OLL Bbond
AMHEZBB2EER1 USD 5,000,000 18/07/2023 | 18/07/2026 5.00% UrchuRULY OLL Bbond
AMHEZBB2FER8 AMD | 1,500,000,000 | 18/07/2023 | 18/07/2026 11.25% UrchuRULY OLL Bbond

7. Unwowplynn wqupumwwnndubph Jepuptpjuy hhdtwlwb wdjuutpp.
Pnnupyynn wwpunwunndubptt witwbwlwb, ny thwonwpnpuht, wpdblunpntwghb,
Uhpttwdwdljinn yupunwwnndubp G b jupnn Eb nknupwohigbh dkjhg wybjh nputigny:
Eonuplpny  wupunwunndubpp nkqupappnd b dwpdnd ko UUL - goqupny]
pnquplyusubpp UUL gnpupny, 22 gpudny] paqupyusbpp’ 22 gpudnd: GUL gnjupng
pnnupiduws yupunwwnndubph nphdug wpdtljnpnuutph Jdupnidp juunwpynid £ UUU gnjupny,
huly 22 npuiny pnquplyws wwpununndubkphip 22 npudng:
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Updtpyph wkuwyp
Undtpnph dup
Updtpnptph putulp

Updtipnpbph widubwljwh wpdkpp
Updtpnplph ponupliuib suywip

Updtpnptnh niupupwisnip npuush
nknupwoudul Swudup

Unpdtpnpbnh nipupwisinip ipuigh
nknupwoudul pululp’

Updtljinpnip’
Cpowliunnipyut dundlywnp

Updtlwnpnuutph dupdwt
hwgwhwljwbnipyniip’
Stupwoputui dlip

UJuiwlut, wpdbjunpntwghtt yupunuwnndu

13 thwunwpnpuyh

150,000 (kY hwpnip hhunit hmqup) hwwn UGUU
nnqupny, 500,000 (hhug hwpnip hwqup) hwn 22
npudny

100 (kY hwpnip) UUU nnjup, 10,000 (nuwup
hwquip) ZZ npud

15,000,000 (wmwuthhtig uYhithn) UUUL  nnpup,
5,000,000,000 (hhtiq Uhihwpn) 22 npud

Cupwlw Lt npnpdwb  nnuplnnh  gnpdwunhp
dwupduh (dwpsnipyjut) Ynnuhg

Zudwyuwnwupwt nipwpwiignip wnpuwioh
dwwh b wudwbwlwt wpdtph

Bupwlw E npnpdwb  OBnnuplnnh  gnpdwnhp
Uwpdth (fwpynipyut) Ynnuhg

Cupwlw Lt npnpdwb  nnuplnnh  gnpdwnhp
Uwpdth (fwpynipyut) Ynnuhg

Cupwlw Lt npnpdwb  Bnnuplnnh  gnpdwunhp
dwupduh (dwpsnipyjut) Ynnuhg

Qtpwohuwynpyws

NMuwpunwwnndubph jnupupwisinip pnqupldwt hwdwp juquynn ponpupydwt JEpetwljub
wuydwbbbkpp 22 YR b hpyuyugdnid U hpuywpuwlynd Awbhh hbnbpubnught Jugpnod®
www.aeb.am nmknupwopunidhg wntiquqt 2 (Eplnt) op wnwy:

Nwpunwwnndubph yipohtt npwioh mknupwoinidt wjwupuynid k ns nip, pwt 22 UL Ynnuhg
wupunwwnndubph Opwgpuyhtt wmgqnughpp hwunwwntinig hknn Ukl nupyuw pupugpnid:

NMupunuwwnndubph Junududjtin dwpnid sh bwppwnbuynud:

Uhongutph  oquwugnpéuwi

twjownbuyny ~ mphubpp Enqupynnh Ynndhg

wupunwwnndubph  wbnupuojudwt wpnyniupmd - Wkpgpuydws  dhongutipp  hhdbwlwbnd
ninnybnt kb thnpp b dhohtt dbntwplnipmnitubph Jupjuynpdwip, vyuwenyuljut Juplbph

npudwunpdwip:

Lyuwnulyp’ Futlft wyju ponnuplduwdp byuwwnwl] nituth hwubbnt hwodblonh yuuhyduyht
dwuh  Junwdupdwt wppynmibwdbnnipjut pupdpugdwip, htwpwynp  wjwinuwnniubph
puquyh pugyuyudwtnp b mwpunbuwutugdwip (hhytpuhbhjughu):

8. Muwpunuwwndutph wnwewplh b npug wrbwnpht pnyjnynipjut hwdwenn tjupwughpp
Fnnuplnnh wupuwwnndubph pudwunppuqpnipinit sh hpujubugybne:
NMupuwwnndubph jnipupwisnip mpuwiigh wmbnupwopunidp uljubint b wwpwubmnt opp

tupwljuw E npnodwtt FPwtlh Jupsnipjut Ynnuhg: Nwpunwwnndubtph dkppphipdwt hwdwp
ubpyponubpp vwhdwtws Jupgny wbwp b jpugubt hwdwywunwuhwt yupununndubph
Atnpphipdwt hwjnp, wquwowd YEpwyny ubpjuyugitu Futl] b junwpkt hwdwyuwnwupwt
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Jdupnud, npny Jhwjuwuwnkt wwpunwundubph ponqupdwt guydwitbpt pugniobp:
NMuwpunuwwnndubpp  nknuwpwoluinidhg htnn  twpwnbugnd B wkpuyugdl]  gnigujdwt
<<Zujuunnwith dnunuyhtt pnpuws>> ARC-nid b niuktiw) onijw unbinédnn:

9. Udthnith phtwmbvwmljut njyujukp

hwgq. npud
8nigutthph winjwbnidp 2023 2022 2021
Snun puihnyp puhnipuhwplh gany Swiuuh 4740088 | 7,111,817 2,956,439
uJuqkgnidhg htiwnin
Ukthuwi Yuyhwuuyh dhoht Ubdnipinii* 57,886,480 | 46,714,026 | 43,230,620
Ubtthwljuwt juuyhwnw)h owhnipupbpnipinii
199 15.229 .849
(ROE), % 8.19% 5.22% 6.84%
Snun puihnyp puhnipuhwplh gdny Swiuuh 4,740,088 7,111,817 2,956,439
ujuqgbtgnidhg htunnn
Cunhwunip wwnhydukph dhohtt Ukdnipniu* 438,031,488 | 388,162,508 337,640,804
Ulwnhydutph owhnipwptpnipini (ROA), % 1.08% 1.83% 0.88%
Snun puihnyp puhnipuhwplh gany Swiuuh 4740088 | 7,111,817 2,956,439
uJuqkgnidhg htinain
Gnpéwntwljul Ejudnin 22,665,030 20,791,499 16,229,746
Oniwn owhnyph dupdw (NPM), % 20.91% 34.21% 18.22%
Gnpéwntiwljui Liudnin 22,665,030 20,791,499 16,229,746
Cunhwinip wlynhdubph dhohti Udnipinit” 438,031,488 | 388,162,508 337,640,804
Ulwnhydutph ogrnugnpddwt gnpéswiljhg (AU), % 5.17% 5.36% 4.81%
Cunhwunip wwnhydukph dhoht Ukdnipiniu 438,031,488 | 388,162,508 337,640,804
Utthuljut juuhwnwih dhoht Ukdnipjniu” 57,886,480 46,714,026 43,230,620
Utthuljuwt juuhwnwih dnyynhwhjuwnnp (EM) 7.57 8.31 7.81
Onin nnljnuwyht Ejudnin 15,563,290 12,871,216 11,730,780
Blludwnwpbp wljnhdubph dhohtt Ukdnipinil 353,934,338 | 309,765,059 267,437,814
2niwn nnljnuwhtt dwpdw (NIM) 4.40% 4.16% 4.39%
Snljnuuyhti Ejudnin 39,155,699 32,690,014 27,099,448
Blwudwnwpbp wljnhdutph dhoht Ukdnipiniu* 353,934,338 | 309,765,059 267,437,814
Blludwnwpbp wljnhdubph Ejudwnwpbpnipnii 11.06% 10.55% 10.13%
Snljnuwjhtt Swpaubp 23,592,409 19,818,798 15,368,668
"lwpunuynpniejnibbiip, npntg gont 374,480,382 | 337,462,197 | 290,684,518
Juunwpynud Bt nnljnuwyghtt Swpaubp”
Owuuwnupnipinil wjl 6.30% 5.87% 5.29%
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wuwpunwynpnipjniuibph, npnug gény
Juunwpynid Bt nnnuwht swhuubp

Oniwn owhnijpe swhnipwhwplh gény dwhuuh

4,740,088 7,111,817 2,956,439
ujugkgnidhg htunn
Pudubunndubph dhoht Yondws phip 9,998,567 1,941,258 1,894,937
2niwn owhnypp Ukl pudtinnnduh hwoyny (EPS) 0.47 3.66 1.56
Uwnkn 4.76% 4.68% 4.85%
“Uhoht Enwduyjuljuyyhte

dhtwbuwlju gnpdwljhgubph hwpdupldwi pumbwdbbpp thpuyugus b hwdbjdusd 5-nud:

PUJDPVUL 2. @NNULTINN, MULSUSNUUENP UUURU SENBYUSYNR 630U
1. 0OPUYUSHUL ANONLLED

NMupunuwnndubpmud  tbpppoudubpp juwydws Eu npnowlh hwjwbwlwb nhuljtph htwn,
niunh tbpppnid Juwnwpbnte Jepuwpkpuy npnonud punnitbinig wowy ubkpnpnnubpp wbwp k
dwipulpihwn ntuntdbwuhpbi b Jipnwstt ukpppdwt htn juydws b Opwugpuyhtt wmqnugpnid
puguhwynwsd hwjuwbwluwt phuljipp, htywbu twb  ubkpuyugduws wy nbknbjunynipmnion:
Uthpwdton E, wjintwdbuwjthy, hwodh wntlbk] twb wjt hwiqudwbpp, np Opwgpuyhlb
wqnuqgpnid thpjujugus httwpwynp nhuljbph gutlp uwwnhs sk, b hwjwbtwlwt £ bwb
wijutjimwnbubih punyph npnowlh wy rphuliph wpwowgnidp, b htwnmbwpwp ukpnpnnp
ubpypuwt JEkpwpbpyu) npnonid juyugubjhu whwp L jhwpdtp ghnulgh ubkpppdwt Enipyniup b
wnwelunnph twli hp ubkthwlwt thnpdny, tyyunuljutkpnyg b vyuwunidubpny:

Putljp Ydkntwplh pninp wthpwdbon dhgngupmidubpp, npybuqh tjwqbguh uwnpl
uy>qwsd nhuljuyhtt gnpénttiph pugwuwlwbh wqpbgnipniup: Uyinmiwdbktwihy, pwth np owwn
ntypbpnid tpdwd nhuljuyhtt gnpéntiitipp Fwtilh huljnnnipniithg nnipu b, wyw wyu gniguyny
suwhdwbwthwlynny phuljiph  pwguwuwlut  wqpbgnipmniip  wjwqbgubint tyuwwnwlnyg
Atntwpljwé vhongunnidubph wpnnibwybwnnipiniup sh Epuspuwynpynud Futhh Ynndhg:

Ukpjuyugywé nhultphg jnipupwsinipp Jupnn E npnowljh puguuwljut wqptgnipnil
niuktw) htyybu Futljh Jhdwlh, wjuybu § ontjuynud wnlju hpwdhd&wjh dpu’ wpyniupnid
hwlqkgubing onmijuynid wuwpuwwnndubph opowbwnbjhnipjut’ hpwgybihnipjut whldwnp,
Putjh Ejudninttph jpdwwndwip b swhiutph wybjugdwup, hust E hp hbkpphtt jupnn k
hwlqkgubk] yupunwwnndubkph qutiph hohgdwup: Futlh Ynndhg npybu wpwyk) bwljwt nhuljtp
nhunwplynud L.

w) [Fnnupynnp wqupuuwwnndubph hpugdbjhnipjut pupdpugdut hwdwp Jepohuttphu
twpwwnbtund E odnnt] npnowlh ukpppniduwghtt npuljutpny (wuppbpuwlwt wpdijnpnuugh
Jlwpnidubp, dpgulguhtt Ejudwnwpbpnipnilt, gnigulnud b wnbwnpht  poypnynipnit
Jupguynpynn onijuynid, htyybu twlb oniju unbnénn puybpnipyut jud puljEpnipnibaubph
htwn  hwdwywunwupwt  wuwydwbwgph  Jupdwt  pwbwlgnipnibbubph Jupnud):
Uyuniwdbuugupy,  @nqupynnp sh - wupnn  Gpwppiwynpby, np o pp Ynndhg  poqupljdws
wupunwwnndubpp npuig opowtwpnipjut  dudjtnh plipwugpmd hukng wnbnbuwlut

17



dvhowduyph puguwuwlut thnthnhunipnitubphg W/jud bphtwbuwlut snijugh wipwupbiyuun
dhunnwdubphg ubpgpnpubpp guwuugwé wwhh Ywpnn &b hpwgul] Jud &dknp phply
tpypnppuyhtt onitjuymd (upgquynpynn onijuynid) hpktg hwdwp phptwbuwytiu swhwybn
quny:

p) Upunwpdnipuyht  phuljp, npp Jupnn b wpwowbw) thnpuwpdbiph  Yupnily
nuwnwbnidubph hbknbwbpny, npp Jupny b bwwybu wqpl) psybu Fwtlh, wuybu b
wpdbpnetph onitjugh Jpu: Mwpunwunndubph dh dwup quwbodbnt b Jdwpdbnt Bt GUL
nniupny, hulj Ujniu dwup' 22 gpudny ntunh, wyt tkppponubph hwdwp, npniug $htwbuwljw
hnuptpt wy wpdnypny ki, ju) yupnwnndubpp yupnibwlnid b qquh wpnwupdnipwght
nhuljtp:

q) Snlynuwnpniph nhullp, npp YJupnn E htnbwbp (htl]  onijuynid  gnpédnp
nnlnuunpnypubph  Yupniy thnthnpjuniput, husp npwbu  wypunpubtpughtt  thpgpdwi
ninnipintt wininnuyhnpbkh wgpnud £ ywupunwnndubph qubkph 4pue

1) Putjh hinhtwlnipjut nhuljp, npp wtdhpwljut wqptgnipinit nitth Wupunwwnndubph
gpuysnipjut bt quh Ypu:

&) dwpyuih/nhpnjnp phul: Lkpyponubpp  gubugws  pnnqupynnh §npynpunje
wuwpunwwnndubp dknp phpkjhu hpkug ypw kb JEpgunid pnnupynnh qupluyht nhulp:

q) Ywupluithoh thnthnjunipjut nhulp: Uy hwjuuwp gujdwbhbbpnid ywwpuuwwnnduh ghtip
unynpwpwp niqnulih jupduwsnipyjui dke E quuynd nnuplynnh Jupluyghtt nhulp
ujupugpnn Jupyuhohg/Jupuihputphg: 9wpyuihph hekigdwt wpyniipnd unynpupwp
wuwpunwwnnduh ghtit pujund £ jud unyb E np wupunuwwnnduh Ejudnwpbpmipyut wsh
YEpwpbpuy vyuunwdtp Bu dbwdnpynid: 2023 pulwth thtwnpduph 1-ht «Fitch Ratings»-p
Puijht ounphty E sunphb] E «B» Epjupwdwdlbn wpunwpdnypny pnnqupinnh pidnjnh
Jupluihy (IDR) Yuymb hkpwblupn] b «b» Yhbumbwlmpjul Jupluihy (VR), huly
thtnpJuph 22-htt pupbjudl) £ Fwiulh Jqupyuiph hipwbupp «Ywni»-hg «Fpujuis-h b
JEpwhwunwunt] wpnupdnypny tpjupudwdjtn ponupynnh nidnjnh B upgh qupluihop
(Long-Term Foreign-Currency Issuer Default Rating (IDR)):

2. zbULUUUL SENBUUSYNRE3NRL

2.1. Unwowiplh tyyunwlyp b ukpgpuynn dhongutph ogunwugnpénidp

«USEUNUNURULY» LRC yupunuwwnndubph poqupidut b nbknupuwopdwt hhdbwlwb
twwwnwlu 22 wpdbpnptnh ontjuymd dhongutph tbpgpudwdp pupdpugub) puulh, npytu
dhtmtiuwljutt  Juenygh, gonpémitbnipjutt  wpynibwdbnnipmitp, unip  dpgulgnipiubt
yuydwbubpmd wnfuw dwpunwhpwdbtpubphtt ghdwjuwydwt b dpgnibwmipjut pupdpugdw
httwpwynpnipiniuubpp, dhingt dudwbwl] Futljt wju poqupldudp tywuwnwl nith hwutbne
hwoytlorh yuwuhyuwyhtt dwuh jurwjupdw wppnibwdbnnipjut pupdpugdwin, htwpuynp
wjwinuunniubph  pwquyh puyuydwip b nwpunbtuwjuwbugdwtp  (qhybpuhbhjughu):
Fnnuplnnh Ynnuhg wqupunwwnndubph mbnupuoodwt wpyniupnd ukpgpuqus gpudwuljut
dhongutinp hhdtwjuwinid ninnybnt tu thnpp b dhohtt dkntwpynipjniuubnh Jupluynpdwinp,
uyunnnuljut Jupybph npudunpdwin:
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3. SENEBUUSYNkE3NRU, YUNYUO UNULULYINN, ULdEEeN eGP 2E6S

w. Updtpnpetnh wkuwyp b nwup, thkpurju) wpdtpnph nwuppipuyhy Swdlwughpp (ISIN) Jud
wy] Wlwbwwnhy nupppulhs Swslughp (weljuynipejut puypnid).

Pnnuplynn wuwpunwundubptt wbjwbwlwt, wpdiupntwgh, ny  thwnwpnpuht
wupunwwnndubp b, wipwdwubh b b hnjowplbh sk Enquplynn yqupuwnndubpp ghntu
sniukt mwppkpwlhs swsjwghn:

p- Enyhpp, nph opEtunpnipjwt hwdwdwyu Gu pnquplyt] ndjwy wpdbpnetnp,

NMuwpuwwnndubpp  popupldine Bbt Zwjuunnwih  Zwbpuybunipyut opkunpnipjub
hwdwdwyl, b npuibig onipe swgnn J&kpp, wyn pdnd puunulul, tipuljw i sdwh 22
opkuunpnipjudp vwhdwtdws Jupgny:

¢. Updtpnptph Adlup (hwuwnwpppuwht jud ny hwunwpnpuiht): 1y hwunwpnpuht
wnpdtpnptph nypnid whwp k ot wyt hpwjwpwitwlwt wudh wijwunidp, npp Jupnid E wyy
ny hwunwpnpuht wpdtpyptph pttuwnpp.

Ny thwunwpnpuihl, «<wjwuunwth Yhtnpnuuut Yynghnwphw» pug pwdubnhpuljub
puljtpnipinit (22, p. Gplwt 0010, duqqtt Uwpquut 26/1, Eptpnitth Mjuqu phqubu JEuwnpnt, 5-
pn huply, htn. +(374) 60 69 55 55), < wjuwunwih Jhnpniwlwl phynghnwphw» RRC hwph
owtpuwwnp «USEUNULAURULY» RRC (22, p. Bplwl 0002, Udhpjwi 23/1, htin. +(374) 10 51 09
10):

1. Ukl wpdtpnph witjuwtwlwb wpdtpp b pwtwlp (wnljuynipjut ntupnid).

Ukl qupnunnduh wijubwljwh wpdtpp Juqunid k100 (UL hupynip) GUU gonpup, pubwlp
150,000 (kY hwpmip hhunit hwqup) hwn UUU gnjupny ponquplynn ygupunwwnndubph
nhwypnid bt 10,000 (nwup hwqup) 22 gpud wijuwbwlui wpdbpnd, pwiwlp 500,000 (hhug
hwpnip huquip) hwn 22 ngpudng poquiplpynn wupuunndubph ghypnud:

b Poqupluiwi wpdnygpp Nwpuwwnndubpp poquplynid 5o UUU gnpupnyd b 22 gpuadng
huwdwdwjt unyt Opwgpuyhtt wqnugpny vwhdwidwsé swjuwyubnh:

q. MTwpnnuwnndubph nwuwljupguw dwuht wknkjunynipniu

Zudwdwt «Pwthtph, Jupluyht juquuljbpynipniutbph, tbpnpnidughtt puEpnipniutbph,
ubkpnpnidught $ni wnwywphsubiph U wywhnwgpuljwt pulhbpmpmitttph vbwilnipub
dwuht» 22 opkiph Znnjws 31-h  ubwhl Swhwsyws pwblh jnmiswpdwb nhuypnid  Publh
wupunuwynpnipjniiibpp dwpynud Bu mswpught Jhongubph  hwpdht,  hEwnlyuy
htEppuljuunipjudp

w) wnwohll' wnUhthunnpughwyh, nuswpuyhtt junwjupsh Ynnuhg unyyu opktpny vwhdwudws
1hwgnpnipniuutinh hppujubugdw hwdwp wuhpwdtown b hhdtwynpywé dwhuubpp, wyn pynud”
woiwwnwupdp’  Yktnpnbwlwb  pwulh pnphpnh Ynndhg  hwuwnwwngdws  twpiwhwoydh
opowtwljubpnud.

p) Epipopy’ wyt wuwpunwnbpiph ywwhwbetbpp, npnup pwulhtt Jupl, thnpupwpnipmnit ko
npudwnnb] jud putnd wdwy b ukpnplp jud putjuihtt hwoyht nppudwljuu vhongubp tu
Untinpugpl) puynid wndhthunpughw tywtwlytnig hkwnn, pugunnipjuldp yupunuwwnhpny b
Ghunpnuwljub pmulh dhol Jupyws quydwmbwgnny vwhdwudwé ntuptph.

¢) tppnpy’ Zwjuunwih Zwbpuybnnipyut b onwpbpipuw punupwughubph, husyku twb
puwnupuwghnipjnit snitbkgnn wbdwlg Zwjwunwih Zwbpuybnmput gpudnyd puwblught
wquwunubpp b putyuyhtt hwohdubkphtt wew duwgnppubpp® dhtish 16 dhjhnt npudh swthny, huly
wpunupdnipwjhtt wwbnubph (hwohdutnh) npwypnid® 7 dhjhnt npudhtt hwdwpdtp swthny: ULY
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wdh’ putlnud dkjhg wdbh wjwunubp (hwohyubkp) niuktwnt niwypnid tpw poinp wjwunubkpp
dhuwynpynid LU, b nppuwiug hwiipugnidwpp hwdwpynud £ dby wuw, hull wyuwhnjwugpuljut
pikpmpiibph swpdwl phypmd’ Yyuiph wywhnjugpuljui wuydwbwugpbphg punn
wwhwbetpp, Gtptk wwwhnjugqpulwut puybpnipnitt hpwjwbugind L Jyubph
wywhnjwgpnipintl, b ny Jubiph wmywhnjugqpujut yuwydwiwgptphg plunn wuwhweutpp, tipk
wywhnjugpuyub pulpnipniut hpwjuwbwginud E ny juuph wyuwhnywqpnipinit.

1) snppnpry putlh wy gupnwnpoipniiibpp, pugupnpjudp phpnpn hppnid pungpljjwus
putiuyhtt wjwunubph b pwuuyhtt hwohyubph dbwgnpnuknh.

k) hhugbpnpy’ whunwlwb pmoeth U hwdwjupubph  poptubtph  tjundwdp  pwtlh
wuwpunwynpnipinibbpp, Zujwunwth Zwbpuwbnnipyut opktugpnipjudp vwhdwbdws wy
wuwpunwnhp ydupnidubpp.

k.1) yighpnpn’ uvnnpunuu thnppowenipjnitibnhg pjunn wwhwetbpp.

q) nptpnpn” putyh dwubwyhgutph ywhwbgubpp:

nnupynnh Ynnuhg wnwowplynny wuwpunwwnndubph ubthwlwbwnbpiph jnupupwbsnip
htpph wwhwbeutpp pujuwpupynid Lt twjunpny hbEpph wwhwbetubpp phy pwduwpupybinig
htwn:

Putjh uvbwll dwbuwsdbnt phwypnid wwpunwnbpbipht Jdwpnidubpp juunwpynd  Gu
“Putytph, Juplujht Juquuljtpynipniutbph, ubpnpnidughte pulEpnipniutph,
ubtpypoidwghtt $nunh junwduphsutph b wywhnjugpujut pubpnipmniaubph vbwtlnipjut
dwuht” 2z opkuph 31-py hnpdwény vwhdwudws hbippwlwunipjudp, nph hwdwdwjt putlh
ynnuhg wpwowplynn wupunwwnndubph ubthwjuwiwnbkpiph yquwhwbeutpp pudupupynid tu 4-
nn hbtpphl, pugunmipudp “dhghujut wbdwbg pwuluyhtt wjwunubph hwwnnignuip
Epuwohnwynplint dwuht” 22 opkuph pdwuwning wywbn hwinhuwgnn ubkpppnidutphg, npnup
hwwnnigynid u 3-pn hkpphu: Cung npnud, jpipupwtynip hipph wwhwbettpp pudwpupynid Gu
twpnpny hipph wwhwbeubpp 1phy puwjwpupbinig hinnn: Mwpunuwwnndubph vbthwjuwbwnbpbpp
Jwpnn Et oqundt] optiipny b hpwJwlwt wljntpny vwhdwtjwsd wy) ppwyniupubphg:

dhqhjulut wdwig pujuyhtt wjwunubph hwnnignidp tpuphiwynptint dwuhtt 22 opkuph b
unyt opkuph hhudwtb Jpw pugnibdws hpwduuit wy) wlnbph hdwuwnny pwulh ponuplus
wijuuwljut wpdbpnptpny, nju) ghypnid’ NMupnunndubpny, $hqhjuljut whdwughg (wy
pUnid wbhwwn dkntwpiunbpbphg), tkpgpuyyws npudwlwb dhongukpp hwdwpynid ki
putijuyhtt wuwiin, npnug hwwnnignudp tpupiwynpyws k unyb opkupny vwhdwigws jupgny b
wuydwttbpny, hknbjwy swthbpnd®

J tpt tkpppnnt wbddwpnibwl] pwulnid nith dhuyt gpuduwghtt Mupunuwnndubp,
wyw kpuohiwdnpus ngpudwljut thongubtph swihp mwutytg dhihnt 22 gpud E,

J tpt  Ubpppnnt  wddwpnitwl  pwilnid  nmth  dhuyt | wpunwupdnipught
Nuwpunwwnndubp, wyw tpupuwynpyus gpudwju vhongubph swthp jnp dhjhnt 22 gpud E,

o Ept Ubkpppnpt widdwpnitwl] pwilnid mbth pgpudwihtt b wpunwpdnipught
Nwpunwwnndubp, b npuduyhtt Mupnwwnndubph gnudwpp jnp Uhthnt 22 gpudhg wybh L
wyw bpuohiwynpymd £ dhuytt gpudwghtt Mwpunwwnndubph gnidwpp’ dhish mmwutigbg
uUh1hnt ZZ npuauny,

J tpt Ubkpppnnt wbddwpnibwl pwilnd muh ppudughtt b wpunwupdnipugh
Nwpunwwnndubkp, b bpw gpudughtt Mupnunndubph gnidwpp ywwljwu t jnp dhjhnt 22
npuuhg, wyw Gpuphwynpynid £ gpudught MTupunwnndubph gnidwpt wdpnneonipjudp b
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wpunupdnipughtt Mupunwwnndubph gnidwpp’ jnp dhihnt gpudh b hwnmigdus npudwghb
NMuwpunuwwnndubph mwppbpnipju swthny:

ubkpgpnnh' tnybt pwulnud  nitbkgws  pnnp gpudwht wdwbnubpp,  tkpunjug’
NMuwpunuwwnndubpnid bEpppnudubpp hwdwpynud B by wdwtn, pugunnipjudp skpuojuwynpdus
wqwunubph b wjwinuwunih® tnyb pwilnd niubgws pninp wpunwpdnipughtt wjwunubpp
hwdwpynud tu Uk wmjwitn, pugupnipjudp skpupuwynpyws wjwbnutph:

Bpuwphuwynpyws wjwnh hwnnigdwt Euipwljuw gnidwpp hwyquplijhu wnweht htippht
hwoquplynud Eu ngpuduyhtt wwtnutpp, hul Epypnpy hipehtt” wpunwpdnipuyhtt wjwbnubpn:
Bpupjuwynpjws wwunubph hwnnigdw nhyp (wjunthtn’® hwwnnigdwt ntyp) £ hwdwpynid
«Puiljtiph, Jupyujht  Juquulbkpwynipiniuutph, ubpnpnudughtt . puybkpmipniubkph,
ubkpypoidwghtt $nunh junwduphsutph b wywhnjugpujut pubpnipmniaubph vtwtlnipjut
dwuht» 22 opkupny vwhdwijws Jupgny pujht widdwpnitwl] dwtwskip b 22 YL junphpnh
npnoUdwdp pwthh Ynnuhg opkipny b wuydwtwgpbpny vwhdwigws dudjintipnid wjwunubpp
Jbpunupdubit b Jhdwlh sthubnt  thwuwnp hwunwnbp jud  «Pwulbph, Jupyught
Juquuljtpuynipiniutbph, ubpypniduwghe puybtpnipjniuutnh, ubpypnidwght $nunh
Junwdunphsubph b wywhnugpujut pulybpnipniutbph vbwiulnipjut Jwuhty 22 opkupny
uwhdwiws Yupgnd pwihtt vbwbl ELwbwstip (wjunithtn®  pnnp phwypbkph  hwdwp®
wiydwpnibiwl] putl)): NMwpunwuunndubph JEpunuuwlupgnid jupnn b wnbkph nibbbw) tnp
wpdbpnptph poqupluwt ghwypnid, Epk gpuiup hwdwupdbnt b Jhpunguu, wytt £ dhuyt wyh
dwuny, npp sh ykpwpbpynid wwunutph tpuopwynpdw hhdtwnpudh:

E) Undtpnptnhg plunn hpunniipkpp

NMuwpunuwwnndubph poquplduwt dwuhtt npnodwdp vwhdwigl) B upunwwnndubphg plunn
htwnlbywy hpwyniupubpp®

1) vnwbw] wwpunuwnndubpny twpwnbuws wpdbjupntuhtt Bjudnintbpp b dwupdwb
gnidwpp’ punn Opwgpuyhtt wqpugpny  vwhdwidws Jupgh: Updiiupntughtt Bjudnp
unwuguui b opowbmunnipjut dudljtnh Jpenid ywwpunwwnndubkph dwupdwt gnidwuph unnugdwu
hpwyniuph hpwjuwbwgdwt hwdwp ukpnpnnubphg ;pugnighs gnpénnnipniutiph juwmwpnud sh
wwhwioymd b wpdtjunpntwghtt Ejudninp/qupununnduh dupdwt gnidwpp thnpjuwbgynd
utppponh putljwiht hwpdht @nnupynnh Ynnuhg,

2) nnuplnnh Unnuhg wwpuwwundubph wpdEjupnutbpp W/jud dwupdwb  gnidwpp
vwhdwidwsé dwdljtnhg nipwgubnt piypmid dkntwplk] wupunwwnndubph ubkthwlwinipjub
ppumbphg plunn  pp wwhwbgtph  pujupupdut mgnmpyudp  opklipny  pnyjwnpyny
gnpénnnipjniuukp,

3) qpujunpb] wwupuwwnndubkpl opkupny uwhdwbiws jupgny,

4) hp guulnipjudp onwpl] wupnuwwnndubpp $nunuyhtt pnpuuynid (gniguljws b wnlinnpht
pnyjunpyus jhubknt phypnid) jud wpunwpnpuumd® opkupny uwhdwtjws Jupgny, puy
npnid  ubppponpubpp whkwp b hwogyh wnubl, np 22 opkuunpmipjudp sh  pnyjuwnpynid
Junpquynpynn onitjughg (Pnunuyhtt pnpuw) nnipu Judwnk] jupquynpynn onitjuynid wnlinnpht
pnyunpyus wpdbpnplp, pugupnipinit ki juqunid.

e 22 YR Unnuhg Yupynny qopswppubpp, npwip 22 YR b dh.  onijuyh
dwuttwghwnwugyws pulpnipyniuiiph vhob htwpuwynp gnpswppubpt ki,

e pnnuplnnh Unnuhg hp ponquplwé wpdbpnptph htungudwt juwd dkppphpdwt
gnpdwppubpp,

Uhwduwdwbwl] wwpunwwunduh ubthwlwbwnbpp wuwpunwynp £ wwpunwwnndubkph
ponupluut wuydwbtbpny vwhdwbdws dwdljbnubpnd hpulwbwgul] ygupuuwwnndubph
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Appphipdwtt hwdwp wthpwdbon gnudwpubph thnpwignid hwdwyuwunwupwt  putijuyht
hwoyhti, juunwpl] wuwpuwwndubph Abknppipnidhg, omwpnidhg b wy) gnpénnnipjnitibphg
dwgnn ppudwiht b ny gpudwhtt gmijugus yupunwynpoipnil, htisybu twb Ypbk) opkupny
twpwntuws wy] yupnwljuinipniutbp:

n) Updtiunpnuh nunnuunpnypp b Jwpdwb yuydwuubpp

NMuwpunwwnndubph ghdwg hwyduplbne b Jdwpdlnt £ wpdiljnpnbughtt wadubwlwb
Ejuwunin, npp Eupwlw E npnodwt Fwulh Jupsnipjut Ynndhg: NMwpunwwnndubph nhuwg
twpwntuynn wpdtjupnbughtt wiJwiwjuwi tjudnh Jdwpdwt gquppipujuinipniup bu
tipwljw L npnodwt Fwulh Jupsnipjut Ynnuhg: NMwpunuwwnndubph nhdwg twjownbuyng
wpdbljunpnuught Bjudninp 22 npudny pnnuplynn wupunwnndubph phypnid hwyquplybnt b
utpyponubphtt Jdwpdbne t 22 ngpudnyd, hull UUUL nnpupny ponquplynn yupuuwwnndubph
ntypnid UUL ponpupn:  Updblnpnbpp  wupnwnndubph  ubthulubunbkpipht b/wd
wijwbwwnbpbiphtt Jdwpdbnt  (dwpydbny) Bo wpdblupnuubph  hwodupldwt  opp: Gph
hwoqupldwt opp ny wopiwwnmwbpuyhtt kL, wwyw wpdkjupnuh Jdwpdwt (fwpdwi) op k
hwdwpynid nputt hwonpnnn wpwehtt wpjuwnwupuyhti opn:

Updtjupnuttpp  (mnhnuwgnidwupubpp) unwbwnt  hpwynip nitkt yupunwnndubph
wpdilwnpnuubph hwoqupldu opjul twunpnnn opp wupunwwnndubkph
ubthwlwbwnbpbiph/wijuwbwntpiph nkbkunph wldwt gpmpudp ywwpuwnndubph
ubthujuwbwwnbpbph/witubtwnbpiph phbunpmd gputigyws wdhup (ubkthwljwbwnbtpbpp jud
wijuwbwwnbptpp): Mupnwuwnndubph ubthwjuwbwnbpbph/wbtwuwnbtpbiph nkkunpp hhwlydbn k
wupunwwnndubph hbppwlwut wpdblunpnuubph hwydupldwt opdut twjunpynn opdu dwdp
18:00-ht, wjuhupt’ s duilhg htwnn nktunpnid gpuugdud
ubthwlwbwwnbpipp/wtuwuwnbppp skt upnn  nibbkbw]  twjunpnnn wpdblnpntwght
dudwtwlwopowth hwdwp (bwjunpy tpwduywly) dupynn wpdiljnpnth uvnnugdwb hpwynibp:

nnuplnnp wpdkjupntbbph dwupdwt (Jdwpdwi) opp yupunwwnndubph ubthwljubtwnbpbiph
/jud witjuwiuwwnbpph pktunph hhdwt ypu yquunpuwuwnnid £ nbkpkjutp yupunwundubph
wpdilunpnuubph gnidwpubp uvnnwbwnt hpwynitp niukgnny wtdwbg (ubthwjuwbwnbpbip jud
wijuwbwnbtptp) YEpwpbpu”  tbpunjw) wpdblupnuubph gnidwph  thnjowbgdwt  hwdwp
wihpwdbon nfjujutpp: Updtjupnuwht Jdupnudutph hwdwp twppwnbuynn gnudwpubpt
wifwbwinbpbpht Wud  ukthwlwbwnbpbpht Jdwpdnud - 5o 22 ngpudn] - poquiplyyng
wyupunwwnndubph nhwpnid dhsh 10 22 gpud Lounipjudp, UUUL pnjupny ponuplynn
wupunwwnndubph nhypnid 1 UUL gt Lonnipjudp (pun npnud inpugnudp hpujuwbwugynid
pYuwpwbwlut jinpugdwut jutnuubphtt hwdwdwgu):

Updtjupnuh  gnudwpbbtpp Jdwpdbnt Bu wbwijuhl 4dund’  wwpunwwnndubph
ubthwlwbwwnbptiph  W/jwd wbdwbwnbpiph pthkunpnd tpdws  pujuyhtt  hwohdubpht
thnjuwtigliint Uhgngny:

NMuwpunuwwnndubph ubhujuwbwnbpiph W/jud widwbwnbptph pbbunpmd todws putijught
hwoythwdwpubph ghown sthubnt phypnid Fwtlp hupgnmd £ mqupynud 22 jEanpnbwufut
ntynghnwuphw pwtluihtt  hwodthwdwpp  gonbnt b hwdwywunwuppwt  hnpupwbgnid
hpwywbwgutint hwdwp: (Fekunpnid dhon hwoybthwdwph pugujuynipjut nhypnid J&wpnidp
hpwlwiwg]mu t ikpypnnhtt wndbknh Puiljh gluudwuwghl gpuukiyulnd:

Stnwpwopidwt  wjwpunhg hbtwnn  Epynt woluwwnwipwihtt opdJu  pupwgpnid  Fwtlh
hunbpubinnughtt juypnid www.aeb.am, jhpuyuwpuwlyh twb nmbnupwopynny yupunwwnndubph
nhdwg wpdblnpnuubph Jdwpdwi, husybu twb yupnwnndubph dwpdwbt dudwbwlugnygp
hunwul] wduwpybpny:
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Snipwpwiynip wuwpuwwnnduh gény wpdiljnpnuh ninwlnidt hpwwbwgybne £ hknbjug

pwtiwdling®
AI=FV*C/K*DCS/DCC

npukn’

Al - mmunuljdws wpdbunpnuwght Ejudnint E,

FV -kl yupunuwnnduh wiwbtwljuwb wpdbpu L,

C - wuwpklut wpdbjupniuht wbijwiwlwt wunlnuungpnyptt £ wpunwhwjndws
wnnlnuttpny,

k - dky wwpnud Jdwupynn wpdblunpnuubph phdt Lk hwdwpwlwbunipniup,  Opkph
huwpqupluwt wuydwbwlwinipniip ponpupynnh wupunwwnndubph hwdwp hwdwpynid E
Actual/Actual-p,

npun npnud”

DCS - qopéwpph Juwuwpdwb opjwb twpnpnynny wpdilupnth  dwpdwi/wpdElnpnth
yntinwldwt uyqph wduwpdh b gopdwpph juunwpdwiu opju dhol Enws opkph pwuwlhu k
hudwywnuuwubt yuydutwljuinipyut nhypnid [D2M2Y2 - DIM1Y1];

DCC - wpdtljwupntuyhtt thnyh opkph pwbwli L hwdwyuwunwupwt wuwjdwbwljuinipjut
ntupnid [D3M3Y3 - DIM1Y1];

DIM1Y1 - gnpéwipph juwnwpdwb opub twjunpnnn wpdilunpnth dwupdwty/ wpdtlnpnth
Ynunuljdwt ujqph wduwphyu k;

D2M2Y2 — gnpdwipph juunwpdwt wduwphyt k;

D3M3Y3 - gnpéwpph juwnwpdwt opjwt hwonpnnn wpdblunpnuh dwpdwiy/wtubulu
wnpdbph dupdwt wduwphyt k:

p- UpdEpnpiph dupdwb dudlbnp b wipdépp:

NMuwpunuwwnndubph  dwpdwt  opp  bEipwliw E npnpdwb Pwtlh  Jupsmipyut  Ynndhg:
NMupunuwwunndubph uhqluﬂluﬂlmm}iphph/mhﬁulhulmhphph ntbhuwnpp thuljynid E yupunwwnndukph
dwpdwt opjut twhunpynn opp dudp 18:00-ht, wyuhtiptt’ wupunuwwnndubph dwupdwt gnidwph
hpuwyniup niukt uvnwtiwyy dhtish ntkunph hwljdwt ywwhp ywupunwwnndubph vbthwjubwnbpbph
W/jud wbjwbwwnbpbiph npbthkunpnid gqputgdwé wbdhup: NMuwpunuwnndubpp dupdbne bu
wijuwiwljwh wpdbpn]  npudught wwpununndubph ghuypnd 10,000 22 npud wpdbpnd,
nnjupuwhtt wupunwwnndubph ghiypnid 100 UUL pgnjup wpdbpny: NMwpunwnndubph dupdwt
gnudwpubpp  wwpunwwunndubph  ubthwlwbwnbpiphtY  wbwbwnbpbpht Jdwpynd o
wupunwwnndubph dwpdwt opp, hull dwpdwb opw ny wpjnwwnmwbtpuwjht (hubnt nhwpnid
dwpdwt juunwpdwi op £ hwinghuwtnid dupdwt opdwt hwenpnnn wnwohtt wpuwnnwipught
opp: NMwpunuwwunndubph dupdw gnidwptbpp Jdwpynid b whjuwipuhl duind’ yupunwwnndutph
ubthwlwbwwnbpiph/wtuwuwnbpph phkunpnud toqwsd pwuljuyhtt hwphyutphtt thnpuwmghint
vhongny: Nwpunwwnndubph ubthwlwbwnbptiph Wjuwd witwbwnbptph pEbunpnid todws
putjuyhtt hwydthwdwpubph &hown sthubnt phwypnid Fwilp hwupgnmd b nquplind 22
JEunpntwluwt pbynghnwphw pwtluyhtt hwodbthwdwpp onbnt b hwdwywwnwuiwb
thnpowiugnmd  hpuwjwbwgubint hwdwp: hkunpnid dhpnn hwpdbhwdwph  puguljunipub
nhwpnid Jdwpnudp hpwljwtwgynid | ikpgpnnht wndbknh Pwiiljh g luudwuwhl gpuaukiyulnd:
NMuwpunuwwnndubph dupdwb nphdwug Jdupnidubpp junwpybnt Eo ndjuy pnqupdwt wpdnypny:
Zwoyh wntkny wuwpunwwnndubph wiwbwlwubh wpdtph wpdnypp b wupnwwnndubph dwupdwt
htwn juwyyws httwpwynp dhopwuluyhtt thnpjuwtignidubph wihpwdbonnipinitp, ubpppnnubpp
whwp k ujunh niubkuwl, np dupdwb gnudwpubph thnjowbgdwi (Uhgpwtljuyhtt thnjuwtignidubn)
htwn juuwywsé dhounppuydwpubph swpubpp ywhwp L juwnwpybt tkpgpnnh hwodht, hEnbwpwp
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udwt ubkpppnnubpp dwpdwt gnidwpubpp junwbwt  yguwhndibpnd®  huwdwyguunwupwb
Putnid b wy] dhounpny pwtlbpnid (kpt wynuhuhp Yihukh) gnpénn uvwljwuqubph: Ennupynnp
Jdwpdwi/dupdwut hwtdvwpupwugph(piph) hpwjwiwgdwt htn Jhwdwdwbwly junbnkiugth
“Yhuynghwnwphwyht’ ubpyuyugubinyg hudwwywwnuuuwh hwtdtwpupulju(utp)
wupunwwndubph  dwpdwt  JEpwpbpup Mwpunwunndubph qupudwdlbn dwupmd - sh
twhiwnbuynid:

d) Updbpnpetph wwpbjut Ejudwwpbpmpniip:  Zodwonn  tjupugpl; twb  gpu
hwyquwpldwt Ukpnnp:

Updtljunpnuh Bjudnwpbpmipniup Bipwlw £ npnodwt Fujh dwpsnipjutt Ynnuhg'  unyt
Opwgpuyptt wqnugph Fwdhlt 2-h, 4-py Ytwnh, 3-py (Unwgwplh ghtp) Eipultnnud updws
pwbwdlh hwdwdwygh:

dw. Ept wpwewnlynn wpdtpnpebpp tnp pnpuplnmd i, wyw hpwdwunt dwpduh npnodwi
hundwnpnu pndwunuynipiniuip uyn tnp ponyupldut dwuht.

Updtpnptph ponnupldui b mbnupwojdwt pupuguupgh Jhpwpkpu; twpbwlub
npnontdl piymin]ly £ Awlilh vnphmpnh Ynnquhg hwdwdwh phy 13/01-23.05.24 npnodwb, npnd
npnoyk] £ ponnupll] b mbknupwppuly 15,000,000 (nwuthhtig dpjhny) UUU pnjup puphwinip
dwuwiny, 100 (Ut hwpnip) UUL gnjup witjubwluwt wpdtpny, 150,000 (kY hwpnip hhuni
hwqup) hwwn ny twunwupnpuht, witJwbwlwb, wpdijupnbuwhtt yupunuwundubp b
5,000,000,000 (hhug Uphjhwpn) 22 gpud pughwinip swyuwinyd, 10,000 (mwup hwqup) 22 gpud
wijwbwlwt wpdtpny, 500,000 (hhig hwipmnip hwqup) hwwn ny hwunwpnpuht, wtubtwlul,
wnpdijunpnughtt yupunwwnndubp:

Iunphpnh npnodwdp wwhdwidl) b twl, np wupunuwwnndubph mbnqupwopidwip b dwpdwip
Jbpwpkpnn  dbwgws  pnnp wuwydwbbbpp  hwdwpyniud  Bb hwunwndws  hwudwdwu
wupunwwnndubph  wbkquwpwopdwt  uljhqpp  npnonn wduwpyhg  wetjuqt 5 (hhug)
wplpiwwnwipuyht op wnwy Juyugws Fwblh dwpsnipjut npnodwb, wjupwiny, nppubng
Jtpohtttpu skt hwjuunid opktunpnipjwp b Fwuljh vnphpnh phy 13/01-23.05.24 npnodwdp
nwhdwbdws wuydwbtbpht:

NMupunuwnndubph nkpupwohidwtt wupnhg htnn Fuiljp twhwnbund £ ukpuyugub
gniguljdwl <<Zwjmunwth $nunuyht pppuws>> ARC-nid b niikbwg oniju unkndng:

dp. Updtpnptnh wmquu gppwtwmnkjhnipjut vwhdwbwhwlynidubph tjupugpnipiniip.

Z2Z opktunpmipyudp, Pwulh Juintwgpnipjudp b Pwtlh wiubiwljut wwpnwnndubkph
poqupyuut  dwuhtt  Pwtlh  punphpnh npnoduwdp wuwpunwunndubpmd  tkpppoudubp
Juunwpnnutph tfundwdp vwhdwbwhwlnidubp skt vwhdwbynud:

NMupunuwnndubph wquun  opowbwnnipjut htnn  juydwsd uvwhdwbwhwlnudubp  shut’
pugunnipjudp opkupny b Lupwonkuunpuljutt wjntpny vwhdwttjws nthwpbph:

nnupynnp wwpuwunhp ghdbnt £ gqupunwwnndubpp jupquynpynn ontjuynid gniguljbne
hwdwp, b hwdwduwjt 22 gnpénn opkuunpnipjutt wwpunwwnndubph gmguldwt pbupnid
ybpohuutphu htwnwqu opowbwnpmipnitp Jwpnn b hpwjuwbwgdk; dhuytt jupquynpynn
ontjuynid:

Lkpnpnnutpp Jupnn b hpkug guulynipjudp onwpl] wupunuwwnndubpp dntinuihtt pnpuwynid
(gniguljjué b wnbwnpht poyjunpjws (hubnt pbypnud) jud wpunwpnpuuynid® opkupny
uvwhdwwé Jupgny, ptun npnud ubkpgponubpp ywhwnp | hwpygh wntbl, np 22 opktugpnipjudp sh
poyjunpynd jupquiynmjnn pmljuyhg noipu ($nunughl ppuw) nmipu Juéwnty jupquidnpynn
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ontjuyhg pnipu Jwdwntk] Jwpquynpynn onijuynid wnbwnpht poyjunpjus wpdbpnptp,
pugunnipnilt Eu juqunud.
e 22 YR Unnuhg Yupynn gopswppubpp, ppuwip 22 YR L Dhu. Tomluyh
dwutiwghwnwugdwé puljkpnipiniuttiph dhol htwpwynp gnpdwppukpt ko,
e pnnuplnnh Ynnuhg php pnnuplws wpdtpnptph hbngudwt jud Abknppipdwi
qnpswpputpp:

dq. Updtpnptphg unwgynny Ghwdninbtph hwpidwt jupgh wdpnpowlwt b dwhpwdwub
uyupughpp.

Quipbinp dwhnigmd: huyws uylh hwihquilwbph, np Pnpuplngp, ppulwinughlbing pp
Juwymgnyl owbplpp b1 wnlw qhunbjhpbbpp, unyl pudinid Ghpluguginid Fowpdbpnplphg
unugyny Ejwdninbbph hwuphdwl Jdnnkgnidikpp  ZZ2-nid, uwyiniwdbhuyhhy  Pnguplhnnp
guihlwbnid F  huyunwpuply, np  Gbpppnpbbpb wgb swlhnp Foohwdwpkl hwplughb
Junphppunnynipinil b bbpgpnidakp wakjhu hhdbyba dhuyl uyu pudanid bkpluyugyus yniph
Ypw:  Bopuphngp sh kpwppiunfnpnid,  np o bkpgpogh gogipg Uqpugph unugdwl - b
sSwhnpugdwl wwhhi hupluyhi opkhiugpnipiniip jhudwwyumnwupiubh GEpluyugyusha, jud
hwlupdbpnpkl [ppwnnyemnil nibkinu 22 hwuplhughl Jdwpdhbbabkph [npuhg B gublugus
wwpuwquynid junphnipn Fonughu oqunyly dwulnughunwgyus hwplughl pinphppuniynippub
Swnpuynipinihbbphg: Pnnuplngp gublwanid F huynwpupk;, np unybny qkps Fodanid
gublugué Ghpppnph  hinupunnp  wwhwiohbphg Juwyws hwplughl opkhunpnipnul b
hwphuwlh  JEpnubhqubbph  Ghpundwlh b /fudd hmpnfunippul wpynipnid  wnuowgud
Dhlmbuwjul wwhwbolhbph bjwwndwdp yunmwupnuliuinynipiniihg:

NEqghnkunn b ny nhqhpktn  hpwjwpwtwlwit wbdwig hwdwp wwpunwwnndubphg
unwgynn tjudnuntbph hupynidp junwpynud t 22 Zuplught opkiugpph hwdwdwygt:

Cwhmpwhwpl Y&wpnn bt hwdwpuynid 22 wnwpwspmd gnpénn nhqghnpkun b ny
nhqhnbtnn  ppujwpwtwlul  whahbp: Zwplyny  owhnypp hwpluwnnmh 22 hwplughl
opkuugppny /2Z hwpluyhtt opkuughpp, hnpjws 104/ vwhdwidws hwdwjpwnt Ejudnh b
uwhdwtwé wjuqtgnidubph /22 hwpluyhtt opkiughpp, hnpdws 110/ npujut nwppbpnipniub
E: Ukpunidu pwhnmipwhwpyh npnypp Juqunid E hwplyny owhnyph 18%: s nkqhpkuwn
hpwjuwpwbwlwut wdwtg swhmpwhwplh gpoypwswhp wupunwnndubpnmd ukpgypnudubphg
unwgud Ljwdwnh (wnnlnubbp, Jwwyhunwh hwdbjwd) hwdwp Juqund E 10%: Fwulh
wuwpunwwnndubpnid ny nhqhphtn  hpwjwpwbwlut wbd ubkpppopubph  hwdwp  Fullp
hwtinhuwtunud £ hwuplujht gnpdwljuy:

Blludwnuyhtt hwply Jdwpnn & hwdwpynid 22 nkqhnbun b ny nkqhnbun $hghuljub
wbdhp: [*hghpkinmipmnitp  uvwhdwbynd E 22 opkbunpmipyudp:  Zwpljdnn  Eljudnunp
hwoquplyymd E, npyybu $hqhljuljwb wudh' 22 hupljught opkiugppny vwhdwi]ws hwdwiwnh
tywdwnh /22 hupluyht opttughpp, hondws 141/ b vwhdwiqus tuqbgnidubph /22 huplught
opktiughpp, hnnJws 147/ nppulwb  wwppbpnipimit:  dhqhjujutt  wbdwbg hwdwp
wupunwwnndubphg uvnwugdws dhwjt innljnuwghtt jwdnint k ipwlw hwpljdwi, hull hwpydwi
npnypuswthp ubpuynidu vwhdwijws E 10%: Pwulh wwpunwwundubpnid nkqhnktin b ny
nkqhntuwn $hghjujut wud ukpppnnutph hwdwp Futyp hwunhuwinud £ hwplught gnpswljuy:

Fnnuplynn wwpunwwnndubpmd  tkpppnud - hppujwbugubint gwulnipjnit hwyntng
wbdhup whwnp E hwogh wntkt twh 24/01/2020p. 22 Ud §nnuhg punnitdws opkupp, hwdwdwjh
nnh thnthnjunipnitiibp B dingyty 22 hupluyhtt opkiugppnid, dwutwynpuybu’
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w) Lpwdowlyty E 22 hwpluyht opkuugpph 149-py hnnwsh 1-ht dwup, hwdwdwyi nph
huwpldwb puquib npnobnt tyuwunwlnyg tjuqtgyny tjudninttp bt hwdwpynd twb 22-nud
gnpénn dntunuihtt pnpuuwynid gnigujyus pwdubnndutphg, yupunwwnndubphg jud tkpppnudp
Jyuynn wy) wpdtpnptphg unwugyny Ejudnunp, puguenpudp putlph Ynnihg poqupljpjwus
wju wuwpunwwnndubph, npntg mnupwojudwt wwhhg dhtslh dwpnid piyus dwdljbnp thopp k2
nwnnLg:

p) w) Yhwnny vwhdwtyws wpdtpnptp dtnp phipbint phwypnid $hqhjuljutt whdwbg
wupunwwnndubphg unnugynn nnnuwjhtt Bjudninp hupjdwi tupulju st:

q) Lpudpwldt k twlb 22 hupluyht opkiugpph 126-pn hnnwsh 5-py dwup, hwdwdwgu
nnh pwhnipwhwplh Jdwpnithg mquunynid ki ny nkqhnttn sowhnipwhwpl yfupnnukpp®

e zZ-mud qnopénn Pnunujhtt pnpuuynid  gmguljws pwdubwnndubphg uwnwgynn
owhwpwdhuubph, husybu twb wfu; pwdubndnubph owwpmdhg, wy wpdbpnpbpny
thnpiwtwlnidhg fud tdwb wy) gnpswppiphg unwgynn tjudnintiph dwuny

e 2Z-nmud qnpénn dnunuyhtt pnpuumd gmguljyus wwpunwwnndubphg wnnlnuh jud
dwpbkihu qbnsh duny unnwgynn Gwdninubph, husybu twb toju) yupnwwnndubkph onnwpnidhg,
wy] wpdbpnptipny thnjowbwlnidhg jud tdwb wy) gnpdwpputphg unwgynn tjwunintbph
dwuny:

dtpp tpdws thnthnpunipnitubpp Jepupkpnid b 22 $ntunujht ppnpuugh’ pudubnndutph b
wupunwwnndubph hhdbwwb nt Gppnppuhtt gniguljubipnud pungpdws wpdbpnptphtt b nudh
Uk Lt dink) 2020p. dwpwnh 1-hg b mwpwésynid G wyb wpdbpnptph (ppuwitg nwukph) ypw, npnup
ZZ-mud qnpénn  dnunuyhtt  ponpuwynmid  (Yupquynpynn  onijuynid) gniguljdly]  (wnlbwnpht
pnyjunnyky) Lu ny nip put 2024 pyuljuh nhjnbkdptph 31-n:

4. UNULU.LYD gUUYESULENL B4 N1USUTULLE D

1) Unwowplh wuydwhubpp, wnwewplh Jhdwjuqpnipinibip, wljul wiyny dudwbwuljugnygp b
wyt gnpénynipniulitpp, npnup wthpwdtow i wpwewplhg oqunybtnt hwdwnp.

w. Unwowiplih wuydwbbbpp b Jpdwlmgnnipiniip

NMuwpunuwwnndubph pudwiunppuqpnipinit sh bwppownbuynud:

NMuwpunuwwnndubph dkppphipdwt hwyn tkpluyugunnubpp whwp b wbnul] jhuklu, np hpkug
hujntpp  spwdwpupytint jud  dwubwlh puuwpupdbne  phypmid  wuwpunuwwnndubph
Atppphipdwtt  hwdwp  Jdwpdwés gnudwptbph®  hwwnill hwodh Jpu duwgp®  dhush
wupunwwnndubph ponqupldut yquydwbbtph hwdwduwyt nputp hpktg yEpunwpdubnt wwhp,
dhongutiph wwophtth wwhnd Jjuwd ppwip Jhpunupdubinig juntuwthb] sh hwinhuwtnd, b
npuug Ypw ninljnuikp skt hwoguplynud:

Putjuyht thnjuwbgdwt dhgngny yupunuwinndubph dkppphpdwitt hwdwp junwpynn Jdupdub
nhypmid  ubkpypnnubpp wwpuwynp o hpkug hwopydhtt hnquy htwpwynp  pwbuyght
dvhounpnuwydwputph  hbkn  juyws Swhiubpp: Nwpunwunndubph  dkppphipdwtt hwjnp
ubpyujugnidhg hbkwnn® dhtsh nju; opdu dwdp 16:30-u, hwdwwwwnwupwbt  Jdwpnid
shpuwjuwbwgpws ukpnpnnutph hwyntpp hwdwpynid B wduwybp:

L. Pogupldwl b (fuid) wnwowplh panhwinip Suiduyp.
Putjh §nnuhg pnnuplynn wupunwwnndubph pinhwinip wtjuwbwlwt Swjup juqunud k
15,000,000 (wnwutthhug dhjpnty) UUUL pnyup pnjupwiht wqupunwnndubph pghypnd b
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5,000,000,000 (hhtg Uhjhwpy) 22 gpud gpudughtt yupuwwnndubph ghwypnud: Updtpnpbph
mipupwignip wpwigh nbknupuwoidwt Swjuwp LGupwlw b npnodwt Fwulh Jupsnipjut
Ynnuhg:

g. Unwowplhh ppwlwhwmgdwmlb ulhgrp b wywpup (Ghpwnjwy® dwudibnibbkph gublugus
hbwpui/np hnihnfuinipiniabkp).

NMupunuwwnndubph wnbqupwudwi huwnuly dudwbwljwhunnywusp’ ubkpunyuy
nbknupwojunidp ujuybjnt b wdwpunybnt opp, tupwlu L npnodwt Futifh Jupsnipjut Ynnuhg:

nnupynnh Ynnuhg yupunwwnndubph wnwewplp, hsywhu twb nbnupwopinudp Yupnn b
htwnwdqyt] jud sknyu; hwjnwpupyt] Jhwjt wthwypwhwpbih nidh wqpbkgnipjuiu ntupnid
(bnpu dwdnp): GBph Onnupynnp nbnupuwopdwi ptpwugpnid tbpluyugund £ Opwgpuyght
wqnuqph jpugnid, npp juwquws k spugpuyhtt wmqnugpnud tkpunyws mtnkjunynipjut bujut
thnthnjunipjub, tnp fuljut hwiquuwuph jud thwuwnh h huywn qunt htn, wyw tw tkpypnnh
wwhwony wwpunwynp b sknjuy hwdwpl] ukpppnnh njwé wigbywup b htn Jepungupdut;
tpwuhg unwgyus dhongubpp Yuwd hbwn qub) dhtsh jpugdwbt wkpuyugnidp tkpnpnnht
Judun]ws wpdkpnphpp wniuqt tpu Ynqihg wpdkpnehph dknpphpdwb qum]: Uwhdwi]ws
htwnqudwt ywwhwiop whwnp L wmbnupwohinnht tbpuyugyh gqpuynp: Zkngudwt wwhwigh
Ukpyuyugdwl dudlnp sh Yupnn wykih jupg (hitk], pub 5 wpltwwnwipught opp Opugpuhl
wqnuqph jpugdwt hpuwywpwlnidhg htwnn:

Updtpnptph htwngunudp b mbnupwoppdwt pupwugpnid unwugws dheongutph JEpwunupdt
ppwuiug]mu ki Pwilh Ynqihg hbwnwdquui juwd skpuy  hwpnwpupdwb npnonud
punniitinig htkwn® 3 (kpkp) wohiwwnwipwyhtt opdu pupwugpnmid’ wulwbjuhl Enwuwlny:
Stnupwopjunudp nunupbgubint dwuhtt npnodwtt juyugdwt b nknwpwohudwt pupwugpnid
unwgusd  dhongutpp ubkpppnpubpht  JEpunupddmd B gnunwuuws wpdblnpnbwght
Ejudnintttiph hbkn dhwuhti: Updijupntwghtt Bjudnunp tdwt ghypmid hwpduplynud E
nbnupuwojudwt wnwehti opduw b wyt nunupkgubnt dwuhtt npnodwt juyugdwi opkph dholt
pujws dudwbwlwudhongh hwdwnp: 22 YR-u hp npnydwdp Yupnn k juukgul] yupunwwnndutph
nbnupwohidwt phpwugpp «Updbpnptph onijugh dwuhl» 22 opkuph (wjunthbn nkpuwnnid’
Onkup) hwdwdwjt: SEknwpwohinnh twhwdbnunipjudp wbnupwopidwt plpwgpp jwupnn b
Juubkgt) vhuyl 22 YR hwdwdwjimpjudp wpwybjugnyup 10 (nwup) wohunwbipuihlt opnd:
Bpt Juubgdwt dwdljtnt wdwpunybint wwhhg' Jbl} woliwwnwiupwhtt opdu pupwgpnid,
nbnupuwojunidp sh oupmibwlynid, wmyw Fwtlp wqupunwynp £ juyugub] wnknupwohunudp
nunupbgubnt dwuhtt npnonud b JEpungupdul] wmbnupupdwt  plupwugpnid  unwugdus
vhongutipt wpdbpnptpp dtnp phpws wbdwug Opkupny uwhdwiudws Jupgny' Yuwubkgdwb
dudltinh wjuwpunhg 10 (nwup) wppownwipwjhtt opydw pipugpnid:

1. Unwipwplihg ogunybynt hwdwp phdlyni gnpdplpugn

Fnnuplnnh wupuwwnndubph pudwunppuqgpnipinit sh hpujubugybyne:

NMuwpunwwnndubph dknppipdwt hwdwp ttpgponnubpp vwhdwtdws fupgny whwp k jpuguku b
yuuowd Yhpyny Pwil ukpjuyugubtt  wupunwwnndubph dknppipdwt  hwyw/tpp, npny
Jhwjuuwnku wupunuwwnndubph pnnupluui wuydwtbp punnibnt hpkug
yuupuunuwuunipniup, b npnd wyny  wuydwbbbpp Ypuntwt  tbppponnubtph hwdwp
wupuuwnhp: Mwupunwunndubph dbpppipdwt hwynh jpugnidhg b quwmowd Yhpuynd Fuly
ubpyujugnidhg hbtwn, vwluy ny nip pwb unyb wouwwnwipwihtt opu dwdp 16:30-p,
wupunwwnndu dknp phpl] guuugnn wbdp whwp £ nbnuwpwopidwt tyunulng Futynid
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pugjuws hudwwywwnwujwt  wwpwighl  hwydbhwdwpubpht juwwph  Jdwupnid
wupunwwnndubph dknppipdwt hwynnid tpdws pwbwljh yupunwwnndubp dknp phpknt hwdwnp:
NMuwpunuwwnndubph dknppipdwt huynh tpuyugnidhg hbnn' dhsh ndjuy opdu dwdp 16:30-1,
hudwywwnwuiwb Jdwpnid shpuwjuwuwgpws ukpnpnnubph hwyntpp hwdwpynud Bo wtudbip:
Snipwpwisnip mpwioh wupunwwnndubph ndju; opju ghtip mknwpwopidw nne pupwgph
hunfwp Pwilyp wuwpununpynud | hpuwgupulyt bp hinbpubunwghtn jugpnid” www. aeb.am:

Stnupuwppdwt  tyuwwwlng  Pwilnd  pugjws  hwdwywunwupwb  wwpwbghl

hwpythwdwpubpht ppudwuljut dhongubph unwugnidhg b wupunwwnndubph dknppipdwt hwjnp
unwbwnig widhowytu htiinn Futljp Thwynghnwuphuhtt tkpuyugunid £ yupunuwnndubph
nbnupuojuidwt hwbdtwpupuwlwut Ennuplinnh nbnupwojudwt hwodhg hwdwyuwwnwupwu
pwiwlh wwpuwwnndubph tnppwbgdutt b ubkpgpnnh fuwd  ubkpnpnnh widwbwwnhpng
wpdbpnptph  hwpyhtt hwpdbgpdwt hwdwp: FHwynghunwphughg kpgponh jud tkpypnnh
wijuwbwnhpne ntwyn hwoyhtt yupunwwnndubph thnjowbgdwt Jepupbpuw) hwdwyuwnwupw
hwunwunnid wnwbwnig wdhpwybu htnnn Futlp nbknuwpwoudwt tywwnwlny pugdusd
hudwywunwupwt wnwwpwighy hwoythwdwpubphg hp oquugnpduwt hwdwp dwwnskih k
nupdunid hwdwyuwwnwupwt hwjnnd tpdws npudwljut vhengubpp:

NMupunuwwnndubph mbnupuodwt twpuwnbudus JEipptwdwdjtnhg htnn mknupwoudwu
tywunulny pugus hudwywunwujwt nmwpwughl hwyybkhwdwphtt vnugdws gnidwpubpp
ipujuw bt bEwn Jhpunpupddwb, hull ppuig hwdwywunwupwt hwyubpp sk upng
puduwpupyb] wijwju ngpuitg wpwpdwt b/jud Futlh jnnuhg uinugdwt dudljnhg:

NMupunuwnndubph dkpppipdwt hwjnp jhudwpyh gqunowd jEpynyg wnwpdws Fuulht, tph
wyl wowpyk] L Pwuljh htwn dhuyb tbppntgjuy Yuwh dhongutphg npuk dthh dhongny (Gud
wndkntl' Pwll] wyghtm]) b unwgll] b hwughwwnhpng Ynnuhg wpwpldwi  uwnwgdwb
hwuwnwwnnid: Lpugutiny hwdwwyuwwnwupwb hwyunn:

Stnupwopunnh htwn juuwh dheongutipt G
o Zwugk' 22, p. Gplwl 0002, Udhpjut 23/1 <<2UBEUNULNAULULY>> RRL 2UUS
¢ EjEjupntught thnun' custdep@aeb.am:

e wyghktkny Fwulh nplk dwubw&niy:

PpuJwpwiwljut wbd ubkpnpnnubph hwdwp hwynh dup tbpuyugdus t Opwugpuyght
wqnugnph Zuybjws 2-md: dhghjuljwut wud ubppponnubph hwdwp huynh dup ubpuyugdus
Onpwgpujhtt wqnugph Zuybdus 3-mud: Mupunwnndubtph dknpphpdwtp dwutulgl) gutjugnn
dhqhyuljut /jud hpwjwpwtwlwb wudhup Jupnn b ubpluyugub] dbjhg wdkh huynbp:

Zwynht Yhg tbpjuyugynid L.

v $hqhuljul wihdh phypmd whdp hwunwnng hwunwpneh (weuympub ghypnd
unghwjuljutt  pwpwnh fJwd hwbpwhtt Swpwnipjutt  hwdwpwihy wwpnibwlng
thwunnwpnph) yundkutbpp (ud nbknkjutp hwtpwjht Swpwynipjniuutph hwdwpwthy
sutnwbiwnt Yypwpkpyuy)

v hpujupwiwlwb widh phypmd whnwluwb gputgdwl Jyuyuljwip (22 whnwuljwu
nkghunpnid gpuiigywé nhqhnktn hpwjwpwbwlwbh whdh, ny niqhnun hpuwpubwlwb
wbdwlg 2Z-nuid uvnbndyws dwubwdmnbph b ubpjuwjugnigsmpniuitph ghypnid twh
gnpénn nkjudwnh gpubgdw tkpnhpp ) jud dhwutwlwut yhknwlubh gpuigudunjuiihg

npyuwsd punyudpn , thwgnpus wtdh nhypnid twl jhwgnpughpn:

b Unwowiplh phnhwinip dwjuyp bjugbguul hhwpuiynpnieni ip
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Stnupwpjudwt pupwgpnid wnwewnpyh punhwinip dwdwh tuqigdwt htwpwynpnipnit sh
twpwnbund: - Skpupwopdw Jupgny] wujdwiwdnpduws htwpuynp b nbqupuspdui
Jtpohtt opp ubkpyujugpwsé wwpuwwnndubph Adkpppipdwt npbk huwynh WHwd hwynbph
dwutwlh pujupupnid: Zujnh dwubwlh pujuwpupdwut pbhypnid, bphk welw b (hunud
ubkpnpnnhtt htin Jhpunupddwt Gupuluw gnidwp, wyw nbknuwpwopidwt wjwpnhg htnn 3
(kptp) wojpwwnwupwyhtt opju pupwgpnid tpyws gnidwpp (Fnnupynnh Ynnuhg bhpulu L
Jbhpuwnupddwl, htiyh hpwjuwiwgynd £ wulwtjuhl tqwtwlng’® hwdwywnwupiwt Gkpppnnh
putijuyhtt hwoyht thnppwugdudp:

q. Zuyup hkw Jwisbint dwdwbwluopowiip

Zujnh ubkpjuywugnidhg htunn  wwhdwiqws dwdljbnnd  hwdwywunwupwt  Jwupnid
shpwiwbwgpws ubkpnpnnubph  hwjwubpp  hwdwpynd o wbtdudbp b sk dwubwlgnid
nbnupuojudwip: Fwgh Ybpntgju) nbwpbphg, ubpppnnubpp  wwpuwwnndubph  hwyubkpp
wuwnowd Yhpyny wpwphinig, Fwulh Ynnuhg huynh unwugdut hwuwnwnnidp/éwunignidp
unwbwnig b hwdwywnwupiw Jdupnidp junwpbjnig htwnn npuip skt jupnn Gn jubsh:

L Qbnpplipdwil huynp byjwqugniil b wnwybjugny i gnidupbbpp

Unyt popupyuwi ptupwugpnid yupunwwnndubph dknppipdwt tjuqugnyi b wnwybjugniyu
nwhdwbwhwlndutp vwhdwtdws sku:

p. Undbpnpbph nhuwg Jdwupbbp juwnwpbip

nnupynnh Ynnuhg pnnuplynn wwpunwwnndutph dbppphipdwb hwdwp hpudupubwlub
W/jwd  dhghjujutt  wbdhp YJdwpndp YJuuupmd o poqupliduwt btygunwlng
«USEUNuNULULYE» FPC-md pugdws hwdwwywunwujuwt wnwpwighl] hwybhwdwph:
Zudwyuwwnwupput  hwynbtpp pwdwpupybinyg htwnn ubpypnnubpt wpdbpnpbph
ubthwjuwiunipjut Jhpwpbkpu] punyuwsép Ywpnn b uwnwbw) hpbhg wpdbpnptph hwohyp
uyuwuwplnny TNwhwpnithg jud Zwyyh Owbkpwwnphg' Gnnuplinnhg hpkug  hwjnbph
pujuwpupdwt dwuht mbnkjugytnig hkwnn:

«<uwjuunuth Jhunpntwlut ghynghnnwphw» FRC-p hwoyh oykpunnph Ynnuhg dwnnigynn
dwnwjnipnibttph nhdwg J&wputpp qutdygnid Gt hwdwdwyt hwogh owbpwwnph Ynnuhg
hwunwwnywé uwjuqubph, npnug htwn tkpnppnnp Jupny b swinpwiw “Zujuunwith $nunught
pnpuw” FRC-h wuwownmnbwlwb httwnkpubwnwht juyph dhongny® www.amx.am:

. Unwowiplh wipnni ipblbph hpwwywpulnidp

Putlh wijwiwlwut wwpuwwnndubph popqupdut @ nbkqupuojudwtt wpynibpubpp
bpumywpwlynd Eu Pwtljh punbpbibunughtt jupnd  nbqupuwudwt wjwpnh  opdutp
hwonpnnn  Eplip wpjpwnwtipughti opdu plupwugpni:

d Lwlhimwwwnynipjul hpwiyniipp

NMupunuwnndubph nkqupwopinudt hpwjwbwgybnt £ pun yupuwwnndubtph dknppipdut
hujntph & ppwig nphdwg juunupjuws Jdwupdutt vnwgdwt hbppwlwunipjul, wjuhtpt
wnwolwhbppnipjnit nith wyt ukpppnnp, nud hwjnh hwdwdwyt Jdwpnudp Enpuplnndub
tywunulny «<USEUNULNAULULY» FRC-mid  pugws hwdwywunwupjpwd  wnwputghly
hwoybhwdwphtt wdbh Jun E uwnwgdl): Onnuplynn wyuwpuwwnndubpp dkpp  phplnt
twhwywwnynipjut hpwynitp niukgnn wtdhup shwt:

2) Stnwpwoudwl wjjwp

w. Ulpgpnnlibpp fudplpy
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Unwownlu ninnuws k bhghjuljut b ppudupwbwfui whdwtg, tkpunjw) npujuynpjus b
htunhuninighntiwy tbpypnnubph, husybu btwb wthwn dAkntwpjuwnbtptph:

L. Zugunbph pudupupdwl duuhb

Lbkpgponubpp Gnnuplynnhg wnbkntiugynid tu hpkug huynbph pudupupdwt dwuhtt dhtsh
huynh ubpuyugdwt  opjut  hwyonpnynn  wohmwwnwbpwiht  opju  wqwpup:  Zwynkph
puduwpupdwt dwuhtt ukpgpnphtt nbknljugnudp wpudwngpynid £ wyt juwh dheongny, npny
ubpnpnnp Pwtly E ubpluywugpl] wwpunwunndubtph dbpppbipdw hwyjnp/tpp: Futyh nplk
dwutwgnin jud gluudwuwghtt gpuubkiyul thpljujugus hwyjnp jpugpws ukpgpnnp hp hwynh
pujuwpupdwt ywuht mbnkjuwtwnt hwdwp yupunwynp b ubpuywiw) putly b mbnkjwtuw) hp
huwynh pudupupdwt dwuht:

3) Unwgwnlh ghup

NMupunuwwnndubph 1phy ghtip jmupwpwisnip 100 dhwynp wijuwbwlwb wpdtph phdwg,
nknupwoidul wnweht opfwithg ujuws hupyuplynud | hknbyuy Yhpyy

I 1 100
DP = ? Z v i T . N-1sT
:=1(]_ +m) (l +m)
_ D3N
Yo
npukn’

DP - Tupunuwnnduh ghut k,

DSN - gnpéwpph Juwnwpdwi ophg (settlement/trade date) Uhtislk hwonpn wpdkljnpnuh Jdwpnidp
dbwgws opkiph pwtwl hwmdwwywwnwupwbh uyduwbtwlwinipyut nhypnid,

DCC - gnpéwipphtt bwjunpnnn wpdbiljunpnuh Jdwpdwit ophg dhush gnpdwpphtt hwenpnnn
wndbwnpnuh Jdwpdwb opbiph pwtwl] hwdwywnwuhiwt yujdwbtwljuwiunipyut ghiuypnid,

f - wpdtljunpnuh Jdupdwt hwdwhwjubnipiniub k,

N - hwpdupljdwt yuwhht dubmgus wpdtljnpnuubtph Jdwpnidubph phyp,

C - mupkijwt wpdtljnpnup 100 Thwynp widuwbwlwb wpdtph nhuwg,

Y - dhtsh dwpnud Ejudwnwpbpnipnit: Mupunwnndubph jnipupwbgnip pnqupljdut hwdwp
Juquynny popupidut Jepotwlut wuydwubtpp 22 9R-h Ynnuhg gqpuigykinig htwnn dhush
nbnupwohidwl uhqpp nknupwopidwl wdpnne dudwiwljwhwnduwsh hwdwp puwn opkph,
wupunwwnndubph Judwnph ghtp jhpuwwpuwlyh futulh hunbpubnwht juypnid:

Putjuyht thnjuwbgdwt dhongny yupunwwnndubph dknpphpdwitt hwdwp junwpynn Jdupdub
nhypnmid  ubkpypnnubpp  wwpuwynp Eu  hpkug hwpyghtt hnquy htwpwynp  pwtjuyht
dhounppuylwpubph htn juwdwsd dwhiubpp:

Lkpnpnnutpp wwpunwynp kb twb Hwynghnwphumd jud  (hghuquynpqus npbk wy
tipuywhwnnih dnn pugh] wpdbpnptph hwyqundwt wbdbtwlwbt nbkwyn hwohy b Yply
Ytpohthu htinn juwyws dwpaubkpn:

4) Stnwpwojuniup

w. Bpupiuynpywd nknupaiohinid ppwlwbwghngabpp
Bpuwphuwynpyws mbEnupwopunid hpujuwbwginnubp wnw sk:
L. Qhpuwsjuwynpyud nknuwpuwopinid ppwlwbwghnnbbpp
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<<2UBEUNUNURULY>> RRC skpuopiwynpus tpwbuwlny wnbknwpuppubint t hp Ynnuhg
pnnuplynn wtjubwljub wpdtljunpntwght ns hwunwpnpwhtt yupunwnndubpp:

g. Sknwpwojudwl wuydwbbkpp

nnupynnp b Sknupwohunnp tnyt hpwdwpwbwlwb whdb Eu'® <<2USEUNULNAURLULY>> RRC:
Fnnupynn/Sktqupwohunnp wy] wbnupwohinnubph W/jwd hdph hbkn hwdwnbnupwsudw
wupdwtwghp sh Yupk:

1 Cpupphiuynpywd nbknupwoudwl wugdwbwghpp

Gpuphouynpyws nknupwopidwn wuwydwbwghp sh upyby:

b ddwpnid pannibng publbpp o whwpnibbpp

NMuwpunwwnndubph phdwg wbhpudton £ Jdwpnid  juwnwplk] popupydwt bygunwlng
<<2UBEUNULNURULY>> FRL-mU pugdws hwmdwwuwwmwujuwmt nwpwughl hwydthwdwputphte
Bpt ukpppnnp wuwpuwwnndubph dknp phipnudp hpwlwbwgubint £ hp ppoplpuyghtt puljEpnipiui
vhongny, wwyw hwpiuynp b Jdupdwb gnpéptipugh dwbpwdwutbpp hunnwltgul) ukpnppnnh
ppnptipujhtt pulbkpnipjut htwn: Ennuplinnh wuwpunuwnndubph tjundwdp hpuyniuptbph b
wupunuwynpnipjniubph hwoquwnnid nL (Guad) qpuugnidt
(ubthwlwtwwnbpiph/wtjutwntpph pkbunph Jupnud) hpujuwbwgybnt £ Ywynqhwnwphugh
Uhongny, npp hwiunku b qunt npuytu Ypuwynp ywhwent hwdwduwyt 22 opkuunpnipjut b
Juquutpynipjut gnpéniubnipnitp jupquynpnn juwunttbph: Mupunwwnndubpp jupnn o
hwoqundty twb 22 9P Ynnuhg jhghuquynpdws nplbtk wwhwpnith Ynnuhg «Zwjwunwth
Ghktnpnuwljuwt Yhwynqhwnwphw» FRC hwogh owbpwwnnpubtph dhongny, npnug guulp b
hwugkubpp  wbnuppjwé Gtu «<wjwunwth  $nunujhtt pppuuwr  LRC wuwonnbwlub
htnbkptbnnughtt juypnid  www.amxam — wyp wwhwnnith  dnn wupuunndubph
ubthujuwbwwnhpng/wttjuwuwnhpng hwdwp wpdbpnptph hwohy pugkint b Jupknt dhongny:
Thwynghnnuphuwyh hwugkt £ Zujuunwth Zubpuybnnipinit, p. Gphwt, dwqqbkt Uupgquyut
26/1, Eplipniih Myuqu phqubku Ykiunpnb, 5-py hwply (htn. +374 60 69 55 55, +374 10 543 321):
Opwqpuyhtt Ugnugph tkpuyugdwt yuwhhtt Mupunwuwnndubph phbunpudwp £ hwinhuwwinod
<<2UBEUNULNURULY>> FLPLC-:  Uhush wwpuwwnndubph  Adbknpphpnudp  tbkpnponnubkpp
wupunuwynp ki Hewynghnwphwnd jud (hghuquynpdwsé nplk wyp Eipuwywhwnnith dnn pughy
wpdbpnptph hwygundwt widtwljubh niwyn hwohy:

5. UNGYSCPUL NRSLSINRESNPULE BY UNGYSM P WUQUUUE M NNPUL

1) Unyt Opwgpuyhtt wqnughpp 22 YF£ Unndhg qpuibgkinig b  wwpunwwnndubpp
wnbnupuwojubinig htinn jupquynpynn snijuyniud wupuuwwnndubph gnigullnt b welbwnpht
pnyjunpbnt tyunwlng Futlp nhutnt | <<Zwjuunwih $nunuyhtt pppuws>> CRC: Unlinnpht
pnynynipjult hwynp Jupnn b ospujupupydl): Mwpunwwnndubph wobwunph  poyjnygnipnih
sunwtwnt phuypnid wnbnupwopinidp  Jhwdwpdh  skpgyuy, hull JEkpunupddwt Gupuljw
gniudwpubpp nmEknupwohinudp sknyu hwdwpbnt npnonidt punniutynt opdwthg hkwnn 3 (kpkp)
wojuwwnwipuyht opju pupwgpnid nnupynnh Ynndhg Eupwlw tu JEpunupddwib, hush
ppwuiug]md t whlwbjhly bqubwln] hodwywnwuwb Gkpgponh pablughtt hwodhi
thnpwbugdwdp: SEnwpwopunudp  sknjuy  hwdwpbint npnodwtt juyugdwt b mbnupwdwu
pupwugpmd  unwgws  dhgongutpp  Ukpppnnubtpht JEkpunupddnid b nonwuldus
wpdbunpniwhtt Ejudnintbph hbn dhwuhti: Updijunpnuughtt Bjudninp tdwt ghypnud
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hwoJuplynud E mmbnupuwojudwtt wnwghtt opdu b mbnupwopidwt sknjuy hwdwpbint dwuht
npnoudw juyugdwb optiph dholi piljus dudwbwmjuhwnywsh hwdwnp:

2) Uju wwhht Cnnquplnnh Ynndhg unyt Opuqpujhtt wqnugpny gpuigynn yupunuwwnndubpp
pnyunpyus skt hpwwywpwluwyhtt wnlnph ny dvh ontjuynud:

3) Bnnuplinnp dwubtwghnugws whdwig htinn nkn sh Yupk] Epipnppuyghtt onijuynid oniljw
unbindnnh (dwpphp Ukjptph) dwnwynipiniuibphg oqunybint YEpwpbpyu wuydwbwghnp:

Fnnuplnnp wupunwynpynd £ dwubmghinwugus wbtdwig hbwn Jupk) tpipnpnughtt onijuynid
ontjuw unknénnh (wpptpe dbptph) swnuynipniutiphg ogunytnt Ykpupkpyu) wuydwbwghp b
nnowuhnn  dudjinnd  wbnbiwugul]; hp  wwpuwwundubph ubhwlwbiwnbpipht b
wijuwbwwnbptpht tdwt yuydwbwgph nidh dke dintint JEpupkpyuy:

6. LrUSNRSP SENEBUUSYNRE3NRL

1) LEpjujwugynn mbnkjuwnynipjut hkn juyydws nphppuwnniubp skt tbpgpudyby:

2) Utjwhu wninhwnnph Ynnudhg unyb puduh njujubpp wnwtdht wininhnh ipwpldws sku:

3) ®npdwghwnn Juwu punphppuwwnni, nph Jupshpp oquiwgnpsyl] b huyunwpwpugpnid jud
Eppnpny wudwtghg yipgyusd mbnkjuwnynipnit” wnljw sk:

4) [Fnnuplynn yupunwwnndubphtt yupluihy sh ounphyby:
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PUGPL 3. NULSUSNUTUEN N1UruN1 P UUURPL SEEBUYUSYNRE3NPL
1. Uuvul UNRIDSOACLEST

Putijh 2021p.-h, 2022p.-h h 2023p.-h gnpontutnipjul wninhwnt hpwlwbwgpk] E «Fpubp
Fnpupni» ®LC-1, nph gunuybnt uypp b juwh dhongubpt k.

«Gpulip @npupnt» CLC

Suopk/pwdutntp’ Updku Zngdhwhthuyw

2Z, p. Gplwt 0015, phgnp Lntuwynphy 9, «Gpliwtt Muqu» phqubtu YEuwnpnt, htn. +374(10)
500 964, +374(10) 500 961, www.grantthornton.am:

«GFputp Onpupni» @LC-u hwinhuwunid £ «3puiip @npbpnt bupbkptbobyh» wbnud:

2. xpUYUSHL GNronNuvLer

Putynd ubkpypwd phulbiph jupwjwpdwt gmit hwdwlwupgp  Gupwplynd L
owpnitbwjujutt juunwpbjugnpsdw® Eubn Juynit, hniuwh, wppynitwdbn b wywhny
gnpéniubnipjut Swuwdwt tywwnwlutphg: Fwulnd dbwynpjws phuljiph junwdupdw
hwdwlwpgh qupqugdui b juwnwpbjugnpsdwt hbppuljut thnyp Fwulh gnpdniubnipjut b
wjt juwbntwlupgnn tbtppht ppwdulwt wlnbph hwdwywnwupwibkgnidt tp ISO/IEC
27001:2005 (Stnbkjuwndujut witdunuwignipjutt  junwjwupdwt  hwdwlupg) dhowqquyht
unwbnupunh wwhwietbpht:

[*hutph  jupwjupdwb  gnpépupwugp  puwnugwé L hbknbyjw; thoykphg  Fwtljh
gnpéniubnipjut pupwgpnid htwpwynp nphuljtiph tnyuwjwiuwgnid, ghwhwwnnid, huljnnnipnt,
hwnnppuljgnid-hwpdtnynipnit b guwhwwnywsé nhuljiphtt wmipdwquipnid: Cung npnid nhuljpht
wpdwquipdwb thnybt hpwlwbwgynid £ nhuljhg juntuwthdwt, nhuljh Wwqbgdwl, phuljh
pupmdwtt Jwd  phuljh  thnjwbgdwt  wwpphpwlubpny:  Uwhduiph b wuwuhdubkph
Junwupdwb gnpépupwgh hhdpnid pujws b dpwljdws b owpnibwmjupwup juwnwpkjugnpsyny
dupbdwnhluljut  dngkjutph  dhengny hpwlwbwgyny JEpnisnipnitttpp’  nunyusd
junwjupdwt wppynitwdbnnipjutt pupdpugdwup b phuljiph quuuwt  dEjuwthquubph
Yhpwndwin: Stnbuwdwpbdunhljuljut Unpbjwynpdwb gnpshpubph Jhpwundwl,
gnpépupwgiiph Juiuntwlwpquwb, YEpnsnipjul, jubjownbudwt b tkpphtt hulnnnipjut
hwdwljupgh Uonuwljut junwpbjugnpsdwt wpyniupnid Futljp htwpwynpnipnit £ unwbinid
phujiph  jurwjwpdwb  hwdwlwpgh dhongny wwwhnyl] phulj-tjudnin  owunpduwy
hwpwpkpulgnipniup’ Futlh qupqugdu onununygwsd nuquujupnmipiut wuydwbtbpnid
puguntiny Jud tjwqugnyuh hwugtbing Fwblh gnpéniubnipjut pupwgpnid htwpuynp
phuljipny wuwjdwtwynpdws Ynpniuntbpp b wywhndbing gnpénn tnpdwwnhyuyhtt nuownh
wwhwuotbpp: (thuljiph junwjwpdwt hhdtwjwb uljqpnitipubpp, wpwtdhtt phujunbuwlubph
qguwhwwndwt b  Juwrwjupdwb dnnbkgnudubpp, dbpnpupwiunipimibubpp b dngbkjubpp
uwhdwbdws kb putyh thpphtt hpwdwljuwb wljnbtpnud® gniqujgbiny npuip puh hwdwpiunt
phuljh qutwhwundwt b nppu oywnhdwy junwjupdwt vhpngupmidutph vwhdwbudwdp: Futljh
phuljiph jwpwjwupdwt hwdwlupgp ubkpphtt b wpuwphtt dhpwduypbpnid wnbknh nittgnn
thnthnjunipjniubpht, putijh nuqUuyjupuljui huughputpht 61 hpwljwtwgynn
gnpéwntmpnibtiph Swywjuyhtt b npwluwlwt punmpwgptphtt hwdwywwnwupwbgubint
tyuwwnwlny phultph juprwupdwi nppup juibnbwlwupgnn tkppht hpwduwlwt wlnbpp
wuppbpwpwp Jkputuyynud Eu:
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Zudwdwjt «2USEUNUNURULY» L£LL phuliph juprwjwpdwlt punupuwluwtnipjui»
wwhwbetph, hwogh wnubind Pwtujhtt Jipwhulnnnipjut puqbjjut Yndhnth b GARP-h
(Generally Accepted Risk Principles) nhuljtinh junwjwupdwt uljgpnitiputpp’ putynid dowljdty b
utpnypyk) Eu hbnljw) hhdtwwt nhujunbtuwlutph quwhwndwt b junwdupdw dngbjubpp.

> Jupluyght phulj: Jwpyuyhtt phuljp Jupyph duyp gnidwph, hwydupjus nnlnuh
Juwd npuig vh dwuh gquydwbwgpny vwhdwiws dudljintbphg nipugdwt jud
wiybpunupdbhnipjutt htwpwynp Juuubqu £ wuydwbwynpyws Juplunnith
dhutmtivwljutt Jhdwjh Juupwupugdwdp, qpuyh wpdbiqpyuudp b tdwb wy
wuwwndwnubpny:

> onijuwljwb nhuly

v uninuwnpnypubiph thnthnldwt phul: Snynuwgpnyph honthnjdwt phulp
ontjuynid wnnlnuwnpnyputph thnthnjunipyut puguuwljut wqpkgnipiuu
hwjuwiwlwunipniut £ Fwtjh qnun winnuuyhtt Bjudwnh b juuyhwnwh
nunbuwlut wpdtph ypu:

v wpunwpdmpughtt  phull: Upniwpdmipwhtt phulp  wpuwpdnypeh
thnjpowpdtpubph nmwunwtdwt wpnyniupmd  Fwijh  Ynpniunubp  Ypbme
hujwbwluwtnipniu

v' Quuyht phuljp npbk pnpuwynid(bpnud) gnigulquws, pwilh hwoyklonnid
ontjuyujut pupwghl qutpny wpuwgnynn dbhtwbuwlwb gopshpubkph
ontjujuljutt quEph whpwpbuywun thnthnpunipniutbph hknbwbpny Futlhh
Unnuhg dhttwbuwjub Ynpnrunukp Yphnt Juuibgh B wguydwbwynpdus
huywtu nfyuy Yuwhuwh gnpshph b gpu pnquipynnh, wjtybu k) pniuynid
opowbwnyny YJuwuwhwwih gnpshpubph onijuyuljmtt qubtph punhwbnip
nwwnwinidubph hbn juwyws gnpénttpny (ndju) juwhwnwh gnpdhph
gony tplup jud upd nhpph wnjuynipjut yuydwbbbpnud):

> hpugdbjhnipjub nhul): Ppugybihnipjut nhuljp hwjwtwljuwinipniut E, np putlj
b Jp&wlh sh 1huh  &hpn  dwdwbwhht  puwfwpwupbp hp wwpnwnbkptph
wwhwbeotpi® wnwig jpugnighs Ynpniunukp Ypkne:

> gnpdbwnbwljwt phuly: Snpsbwntiwljwt nhuljp vwhdwiymd £ npybu miqnujh fud
winuqnujh Ynpniunbtph quuubq’ wnwowmgws jud wuwydwbwiynpws Fwulh
wbdtwluqdh ny hwdwpdbip /wphbunwjupdniput wujuw/, Jud uvjpug
/yyuunnwhwljul, dhnnidtwynp/ gopénnnipjniutbpny, puwuluyhtt qnpépupwugutnh
Jugquuljbpuydwi 61 Junupdut phpnipjniutpny, hhuthwtnidubpny
/umppuynpnidubiph nbkutuhjulu wluwppnipnil, npupwgulupgtnh
wulwwnwpnipni/,  htyywbu  twb  wbpwpbbywun  wpuwpht  Jhowduyphp
gnpénnmipiniutbpny b hpwyhdwljubpny /nwuppuunipinit, nwupbpuyhtt wnbw/:

> Zhinhtwynipjwt nhuljp Fwilh pwph hwdpwydh, hwuwpwluwlwb Ywupshph b
hwgwjunppubph W/Hwd gnpépultpubph Ynnuhg yepwpbkpdniiph Juunpupugdui
htwnbwupny htwpuwynp Ynpnruntbph Junnubqu k:

» Yuwpwlh nhuljp npbl mbnbugupnn umpjEjnh dnn jud mbnbunipjut nnpund
wnwewgwd fuunhpubph htwpuwynp onpuwjuljut wqpkgnipniut £ wyp mbnbtujupng
unipbn(ubp)h jud nbnbunipjut ninpu(ukp)h ypuw, npp Jupnn £ puguuwpwup
winpununtw) Futlh gnpéniubnipjut Jpu:

> [Nwquujuwpuwlwt  phujp hbowuwpujhtt qupqugdut  ninpnipjut upuuyg
pbunpnipjutt b uppwy] pwuquuyupulwt npnonudubph jujugdwb phuljn k, nph
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wnpyniupmd nwquuydupulut qupqugldut btyguwnwlubph hpulwbtwgnidp jupng
E  hwtqkgul] Unpniunmubph Ywd sh  Juwpnn wwywhndl] YJuwijpwwnbuyny
wpiyniupubipn:

> Onpbktunpuljwt, unpdwwnhjuihtt nqwowh thnhnjumpub phujp jupnn £ ny
pupkuyuwuwn wqnbgnipnit niiktw Fwiulh gopénitubnipyut Ypw, juunwgubing
Juwd pupnugubiny gnpépupwgutpp, tkpunju; hwpuyhtt puownp thnthnpjunmipniup
hp tphulh wqpigmpjudp' pk Pwulh hwfwpnppubph, pk’ Pwulh hwpluwi
nkdhuh thnthnjunipjut wpnidny:

> Gpyph punphwbnip b wbnbkuwlwt vhowduyph phuljp (pwunupwljub, unghwjwljwui b
wy) gnpénlilikp) kupunpnid b qupqugdub nuppkp ugbiupbph wuydwbibpoud
Putiljh  hbwpwynp dhgngunmidubph, wbhpwdbion  gnpénnnipnibubph b
gnpdtwykpyh jupqujnpoid:

Putnud  ubpppjuws  dbpnpuwpwinipiniip httwpwynpnipnit £ wmwjhu qwhwnby b
oyunhtw] Junwjwpl] Juplught phuljp npybtu Eyqngkh thnhnpwlwutbp tbpunkng bwb
Epuytpunuwhtt quwhwwnwlubttpp b twwuwnbiny Juplh wpwdunpdwt  hhdbwdnpdws
npnondubph Juyugdwip: Fwulh Jupliuhtt ynpundtih Junnigduwsph httwpwynp wnwppbp
thnthnpunipjniiiiph wqpbgnipniuubpp Fuiljh gnpdniubnipjut pupwghl gniguhoubph Jpw
Jbipndynd b quwhwwnynud £ uppliu phunwuynpdwi b mwppip hwjuwbwluwb ugktwpubph
nhunwpldwt dhongny: dwpluyhtt phujh jurwupdwt wppnibwdbn hwdwljupgh stnphhy
pulh Jupyuyhtt wnpndtp supmitwlnid £ yuwhywl] wjuwinulwt pwpdp npulp b gusp
nhuljujunipju wuwnmhdwp:

Snijnuwnpnyputph thnthnjunipjut rhuljp quwhwwnynid t dhowqquyhtt ypuljnhjuynid
(i nwpusmd quuus «GAP Unghihy Uthongn] wnlnuwnpnypubph thninjudwi aljundudp
qqunit  wlwuhdubph U wwpuwynpoipniuubph  ghupwuwituh b dwdljbknwyuniput
dinpyuspubtinh Ykpnisnipjmt hhdwb Jpu: «inipughwih dnnbjh» hhdwb ypuw tinjnuwnpnyph
thnthnjudwtt nhuljp quwhwwnmd L wlnhdubph b wwpunwynpnipjnitbph dhohtt Yondws
dudjbnuwjimipymt  gnigwhpubph  Jhpweodwdp'  ghuwplhbind pnmipughwtt npybu
nnynuwunpnypubtph thnthnpunipjut tjundudp wljnhdutph b yuwpuwynpnipniubph tbpu
wpdbputph qqumiinipjut  quwhwwndwb  gnpshp: Ppujwbwugynd £ twbh  wnwbdhu
wpdnyputpny  wpuwhwynuws wlnphdubkph b wupuwynpoipmoibubph  dhnpduspubph
Jbpndnipnit’ gqnunn ninljnuughtt Bjudnh Jpu ngpuig ninynuwnpnypubph thnthnpjunipjub
wqptgnipjull mbkuwulnithg: Loqwsd Unphjubpp htwpwiynpnipnit Bb nwhu hpuljubwguby
wlunhdutph b yuwpunwynpnipniiubph oyunhdw) junwdupnid® htowynpkiny wnnljnuwnpniph
nhuljp:

Putlinid hpugdbihnipjui phuljh jurwdupnidt hpujuwbwgynid £ ujunhju-ywuhydughe
gnpéwntmipnibtph’ punn dudljEnubph b Swjwubph nknupwoudwsdnipjut jupgquynpdwt b
opwjuwt  ppuwdwlwi  hnuptph  hwdwwwwnwupwitgdwt  dhongny®  wwhwwubknyg
hpwgybtihnipjutt b swhnipwpbpnipjut oyynhdw] hwpwpkpwlgnipniup: dudljEnwjinipjut
dinpywosputipnh hhduwnpnyph Jhpwredwt hhdwb Jpu Putynd tkpppdus hpugybjhnipjut
gniguithpiph quwhwwndwt b jwrwdwupdwi  dEpnpupwinipniup  hbwpwynpnipni
pudbinnid  huwpqupuws wlupwuppuyht, dhtish 90 op b dhsh 1 wwph Yninwluwght
hpwgytihnipjut gniguuhpttph dwudwbwlwjht owpptph hhdwt ypw guwhwwnt] wljnhdutph b
wupunuwynpnipjniiibph - dwdjbunwjinipyu dEnpywdputph  wqpbgnipimiip Fwulh
hpwgybtihnipjutt ypw, npp hhdp £ hwinhuwind wlywnhdutph U wuwpuwynpnipjniuubph
Junwjupdwt oyynhdw] npnonidutiph jujugdwt hwdwp: Uppbu phunwynpdut ugkimpught
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Unnbip httwpwynpnipinit £ mmwjhu quuhwwnb] hpugybjhnipjut itnpdwwnhyubph Jpu onluyghte
wnwppkp htwpwynp hpwhd&wljutiph wqptgnipniup: Futhh Ynnuhg tipgpuydus gyuhwue b
dudltnuwghtt dhongutph JEuwnpntwgnidubph nhuljh quwhundwi nbitnbuwdwpbdunhljuljut
Unpbkip, pjuwbnhjuhtt dbpnusnipjut hhdwt Jpw, huwpuwynpnipimit © wmwjhu quwhwnky
dhqhjujutt b hpwjwpwbwlwt wbdwbtg guuwhwbiy b dJwdljbnwht  wjwbnubph
JEtwnpntwgnidutiph dwjupnuyjubpp’ jhpwnting dowljws jrunpnbwgnidubph gnpswljhgubpp
b hwdwpnpnutph vhot wjwunubph puojudusnipjut JEpniswljut qpudbhljutipp:

Putlnid  wpunwupdmpwihtt phuljh jurwjwpnidt  hpwlwbwugynid £ Jhpunting
vhowqquhtt wpwuwhlumd pugnitjws VAR dbpnpupwbnipnibup, htsybue twb uppbu
ptuntph  ugbtwpuwihtt  JEpnidnipjut dbpnnubpp: Upplu  phunbph ughbwpught
Jbipnudnipniuutpnud  ghunwplynud £ wpuwpdnyph  thnpuwpdbph  Yupni]  nwnwbtdwt
wqpbtignipiniup inpdwwnhydubph ypu: Fuljh wpunupdnipuyhtt punqupwljutnipniup dhndws
wpunwpdnipujhtt nphppiph wppymibwybn junwjupdwt wywhnddwip®  gqniqulghing wyu
wnpnupugyws nhuljh dwlwupnuljh htiwn:

Quujht nhulh huwpwynp Wwqugnyt Jwluwppultt wwywhnymd E  hblnbjuyg
Uhgongunmidubiph opowtiwljutipnud.

v dhtwbvwlwt  onitjuyh  Yuonigwspwyht, Swquwjuyhtt b quuyhtt  gnigwuhoubph
phtwdhuyh, wpwbdhtt dhttwbuwlwb gnpshpubph hpwugybihnipjut JbEpnisnipnt,
wnluw vhwnnwdubph puguhwynnid,

v htwpuynp Ynpniuntbph quwhwwnnid,

htownpdwt gnpshpubtiph Yhpwnntd,

v dhtwbuwwt  gopShpukph  gényd  (hdhwtubph  (pun Yuwhwnwh  gnpshpubpnyg
gnpéwnunipjul mkuwlh, pun nhitph, puwn panuplnnh, stop-loss) uwhdwunid,

v Quwpwnuwh  gopshpubph  thwpbph  puquuquibkgnud - (ghdkpuhbhughw)®  pun
panuplnnh, mtnbkunipjut gninkph, dudjbnwjinipyut b wyjt:

Putjughtt hpdbwlwt b odwlunuly phqubu-qnpépupwgubph nipwpwbynip pununphy
gnpéwnunipniip wupnibwlnd t npnowlh dwjwuppulh gnpbwntiwjmt phul, npp jupnn k
hwtgkgut] hiswytu thnpp, wjuybu ) Futhh hwdwp Eujut swthtph hwutnn Ynpniuntitph, npny
E wuydwbtwynpdws L gnpdbuntwjut rhuljh wppynitwdbn junwjupdwt jupbnpnipmniup b
wnwoliwhtt  wywbwlnipniup  pwulkph  hwdwp: Qnpbwnttwut  nhuljh  huljnnniput
wpynibwbnn hwdwljupgh  Yhpuenudt wyny nhujh oyunphdwy jurnwdwupdwt juplnpugnijt
gnpénubphg E, nptt wywhnyynid £ opwljut huljnnnipjut hpwljwbtwgdwl, guppbkpuui b
phdwwnhll  uwnnmignudubph  dheongny  gnpénn Jubntwlwpguénipjutt dwlwpnulh
yuwnpwdnipjul ghwhwndwl, jutntwlupgdut juphp niitgnn gnpswnnyputph JEkphwtdwi,
httwpwynp phuljiph pwugwhwjyndwt b wWwunwupwiwnnt dwupdhuubpht npuwig dwuht
nbnkjugdwt vhongny:

Zknhtwynipjut phuljt wpnwhwjnynud £ dhtwbuwljus b phqubu phuljtiph wqptgnipjut
ubkppn  FPwblh hbEnhtwlniput Juunpwpugdudp:  dhtwbuwlwt b phqutu  nhuljkpp
Junwywpbihu hwpdh b wetynid npuig ynunbkighw) wqpbgnipniip hbnhtwlnipjut nhuljh
Jpuw: Ywpwlh phulp quwhwunynd E wpunwpdnipugh, Jupluyht, hpugdbhnipub,
nnnuwunpnyph thnthnpudw b quwghtt phuljiph hwdwwntn ghnwpldwt dhongny: dwpulh
phuljh quwhwwndwb hwdwp Yhpunynid b uppbu phunwynpmd, nph upptu phunbtph
ugktwpubpp (onluyhtt Jhdwljh ponipiniup, rhuljuwwnbtuwlutph dhol thnpjujuyydwsnipniup b
wy ) juquynud G Epuytpinughtt Enuwbwlyny:

(\
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Ontuunpuljub, tnpdwwnhyuyghtt nuomh thnthnjumpjut phuljh junwjupnuip Gupunpmd k
hpwjwunt dwpdhuubph hbkwn  hwdwgnpswlgnipnit b hwdwwyuwunwupwt  JEpniswljut
wnbnkjuwuptph wwwnpwunnd, Fwtlh wpwg b gynitth wpdwuquipdwt dhgngunnidubph
hpwuwtwgnid:

[*huliph Jbpwpbpu) wpwyl] dwbpudwut puguhwynmdubpp ipluyugdws tu Futilh
hpwwwpwlynn hwoybwnynipjniuubphtt hg swunpwgpnipniubpnid (Owtnpwuqpnipniu 32):

3. SENBUUSYNhE8NRL FULYD UUUDRL

1) Puuljh yuuinipjniup b qupqugniudp

w. putih widuunidp, juquulbpyujui-hpudulub Aup, gpuiugdus wypuwupwmuhotpp: Gek
paulh Juwintwnpmpjudp upjws b pwilh witdwbdwt wwuppbpuljiutp onmwp (Egnitbkpnd,
uoynid Eu twh npuip: Gpt pwiyh gnpéniubnipjut pipwugpnid thnihnjudl; kE tpw whdutnudp
Jwd putyp JEpuuquuytpydb) E wyw tkpjuyugut) wyn dwuht wknEjuwnynipinit.

Pwiih 1phy Shpduyhtt wbduunudu k.
huyiptt’ «USUUSULP EUNLNUPYUSE QUMrUSUUL fAULY» FUS AUFULESPMUUUL

CLUGLNRE3NRL
whqbpkl' «ARMENIAN ECONOMY DEVELOPMENT BANK» OPEN JOINT STOCK
COMPANY
pmubpkl' «BAHK PA3BUTUS DKOHOMUKU APMEHMN» OTKPBITOE AKIIMOHEPHOE
OBIIECTBO

Pujh Ypdwwn $hpdwghtt wbduunidu k
huytipk® «USEUNULNURULY» RLL

wilqipkt <ARMECONOMBANK» OJSC
nniubipk <KAPMAOKOHOMBAHK» OAO

Pwth juquulkpyuljui-hpu]ulub dip’ pug pudubinphpului pulpnipmnii:
Pwilh qpuiglud wwypwipwihy  Pwilh  wwpwipught  bpwbp  (Twnwynp
ubthuljuwinipju gnpswljunipyut gpugdwt Jjuywughp Ne 13637):

1987p. untndjws twpjht UZU Ruwljungpuih Zujjuljut Zubpuybnwlut futlfh
hhdwt Jpw 22 UVwpwpwpubph junphpph 14.0291p. phy 115 npnodwdp unbndywd
Zujuunnuh Zutwupuybnnipjut yhknwjut wighnubpulub Yndbpghnt putlp (1991-93pp.
«<wjybnwnputly» OLC) 1993 pwlwih phinbdpiph 28-u Jtpwgqpuugdk] E npwybu
«<uwjuunnuth  Eynundhuyh  qupqugdwut  pwdubnphuljut  pwblp»:  Zugkinundputlh
pwdutnbtpiph 1995p. Jwpwnh 14-ht jujugws puphwinip dnnndh  npnpdwdp  wyh
Jhpujuquuynpyt] b «wyuunwih Eynundhujh qupqugdw putlp» pug pudubnhpuljui
pultpnipjut (wjunithbn® Futly):

«RSU putilp» PLC-u hwunhuwgh) E «ASU PujbunfFutlp» @LC hpuwjwhwonpnp (bhpduyhte
widwunidp thnpudbp £ «RSU. Pudbunfuilpp ORC pwdubwnbpbiph punhwinip dnnndh
13.08.2008p. phy 3 wpdwbwgpnipjudp), npt hp hbppht hwunhuwgk] b «Uheowqquyhtt

bPujtuinhghnt Fuulp» ®LL hpwjwhwenpnp (phpduwyhtt munidp thnpulby E «Uhowqquyht
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bujkunmhghntt Fuwllpp PLC pwdubwnbptph punhwinip dnnniyh  16.05.2005p. phy 1
wpdwtuwgpnipjudp) «Uhowqqujhtt Pugbuinhghntt fFwl» ®LC-u hp hkpphtt hwunhuwgtk)
Jhpujuquuynpjus «Ubhwb Futlp» @PLC hpwdwhwenpnp, npp juquuynpyby L «Ubhwt Fwbly»
®LL hhduwnhpubph (hwywwnbpkph) puinhwinip donndh npnpdwdp’ 01.06.1991p. Zhdtwnhp
wuydwbwgnh hwdwdwygh:

Puijh b «BSU pwilp» OFPC-h pwdubwnbpbph 18.03.2016p. punhwunip dnnpnyubkph
npnondubiph hwdwdwyt tpynt pwultph dholt 06.06.20167p. uinnpugnpyt] b 22 Yktnpnuwluh
pwulh Ynnuhg 14.06.2016p. hwuwnwwndk] b «BSU Pwllp» OLC-h Pwilht dhugdul
yuydwbwghp, bpynt pwulbph pwdubnbptph 13.08.2016p. hwdwwbtn dnnndh Ynnuhg
hwuwnwwnyk) b 22 Ykbnpniwlub puthh Ynnuhg 24.08.2016p. gpuugyty k thnjuwtgdwt wljunp
b dhwgdwl wpyniupnid npybu wwhwywiynn puil nt «BSU putlp» @RC-h hpujwhwenpy
hwdwpynud Futayyp:

p. Putjh yhnwlwb qpubgdwt Juypp b hwdwpp.
Pwlihh whinwlub gpubigdwt Juypt £ 22, p. Bplwb, Udhpyub 23/1, gpuitgdwb hwdwpp 1:

¢. unbnddwb wduwphyp b hwunwgh gnpéniubnipinit Swywnt dwdwbwuljwhwnywdn (kpk
htwpunjnp k npnoly).

Puliljp /twjuljht UzU  Puwlungpuijh hugyuijut hwipuybnwlut  putly/
Zujuunnwth  Zwbpuybnnipjut whnwlwt pwultphg wnweht k  Jhpulwuquuynpyty
pudutnhpuljut pwulh.

1991p. thtwupquph 14-h 2z Uhthuwputph Junphpph  Noll5 npnodwdp UZU
Puwljungpwitlh hwjjuljut hwtpuybnwlut puuyh hhdwb Jpu unbnsdl) L Zujuunwbh
Zutpuybnnipjut yhnwlwt whghnibpulwut §ndkpghnt putly (Zuyybnlndpuil):

Putilp hwunnwgh gnpéniutinipjnitnt ujuly £ hpwlwbwgut) 1987p.-hg vhty opu® onipg 37
wnwph:

1. pubjh qunidbnt Juypp, opktunpmpiniup, nph tkppn pwulp gnpéniubnipeinit L swduynud,
pamulh hhduugpdwt  Epyhpp, jwinbungpmpjudp tpdws qubudbnt  Juypp, thwuwnwgh
gnpéniutmpinitt Swjubnt Juypp, Gpt wwppipynmd £ juwintwnpmpjudp toduws quidbm
Juyphg, juwh dheongubpp (hinwjunu, dupu, HEjnpntwght hnuwn), huntptbnaght uygpp,

Putljh qundbnt quypt £ 22, p. Bphwt, Udhpjut 23/1:
Pwthh hhdtwnpdwt Eplihpp” Zujwunwh Zwbpuybnnipini:
Opkuunpnipiniup, nph tkppn pnquplnnp gnpéniutnipnit £ dwjuwnud” 22 opkungpnipjnii:
Quwh dhgngubpp®
htn. (+374 10) 510 910
k1. thnuwn bank@aeb.am
htuwnkputnwght juyp www.aeb.am
Opwgpuyhtt wmqnugnh ukpjuyugdwt wwhh npnipjudp Futljt nith 53 dwubwdniy:
Uuwnnpl pipynn wnniuwlnid ukpuyugynid £ dwubtwdnintph gnpénitinipjus hwugkubpp.

N Uduuu&3Nrer 2008k

1 THELAUYPR UTULUKBNRN, | 220026, p. bplwl, Qupkghl Lonkhh thnr 28
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UNULTUNr3UL UL ULUE3NRN,

22 0001, p. Gplwl, Upnydjul thng. 22

vNrz20rU8PL TUULUL3NRA,

22,0056, p. Gpliwl, Lnpph 1-ht /o 14/15 skup

Urufupr UuUuLUL30R,

22,0057, p. bpuwt YUndhwnwuh thon. 57 okuph, phy 23
ohtunipniu

5 ECGRNPLP UUULUL3NR, | 22, 0005, p. Gpl wit, Upgwah thnn. 24

6 U3UULPU3UL ULULULSNR, | 22, 0025, p. Gplwl, Puwhwljjub thnn. 12

7 | TUZNRUBUL ULULUL3NRN, 22,0088, p. Gphwl, Uwquuiyut thnn. h.5

8 | UGBSULU UUULULSNRN, 22,0065, p. bphwt, Ukpwuwnhuyh thor. 23w

9 ShALUL UB0 UUULULSNRA 220018, p. Gplwul, Shgpuit ULsh th., phy 49 b phy 49
ohtnipjniul

10 | uGuSrnu UUULUL3NRhN, 220010, p. Gpluul, Upwidh th., phy 3 1 5 oklip

11 EMGRNRUP-1 UUULUL3NRN, | 22 0087, p. Gplwl, Shiingpunyut th. 14

LUPCP AFTUUUUL UBLSC L

12 UUULUKSNRA, 22,0015, p. Gplhwl, Nwupniywi th. 21

13 UuoeLduy Uuuuu&snk | 2z 0078, p. Gphwl, Uwipqupjub 6

14 | LACE-UUCUS UUULUK3NR. 22,0047, p. Gplhwl, Lnpp-Uwpwy, Unpph Ujghttp thonng, N
238 puwljtih wini

15 NNUPU UUULUE3NRN, 22,0010, p. Gplwt,Shgput Uksh wny. N16
22,0069, p. Gplhwl, Putiwptin-Qbjpntt hwdwyup, .

16 QB3NhL UUULUL3NRN, Utthwnph th. pp 11/1 1 11/2

17 UULUQNY UUULUKSAR 22,0010, p. Gplwl, Shgpuit Uksh th. 25 okup phy 27
ohtunipniu

18 | LNRRUCNUTEL ULULUL3NRY, | 220071, p. Gplhwl, Unipupupkl 7 thnnng, hwdwp 2

19 A3NkUCP ULULUL3NRN, 22,3104, Chpwlh dwpng, p. 3nudph, Upnyjut thnn. N 244

20 quuunr guuuussnp, 22,2001, p. Ywttwdnp, Shgput Uksh wnr. 59

91 ULNYISTL UUULULSORA, 22,2207, p. Upnyjul, Punbptiwghntiuy thng. 1 pkup, phy 29-
32 ohinipjnih

22 ULSUCUS UUULUL3NR, 22,0701, p. Upunnwowwnn, Upwipplljjut thny. 135/3

23 Urutdpr utuuugsnh, 22,0901, p. Updwyhp, Lhyutint thny. 8

24 20TONTL UUULULSNRA 22,2301, p. Zpugnul, Ykinpnt punudwu,
Uwhdwbwnpmipjut hpuy. p.2/3

25 FOUPUORL, UUULUKSNR 22,1101, p. Eouhwsh, Uwownngh thnr. 8 b Uwpwningh thnn.
phy 8w/28 hrwimp

26 Utd UL UUULU&LSNPN, 22,1501, p. Ulwt, Vwhpjut thnn. 141-3

27 ENRUTLEUL UUULULSNRN, | 22,1701, p. Ujwbtpnh, Enudwiywb thon. 44 putl

28 UTSUruY uuuuugsnkhn, 22,0201, p. Upwnnwpul, Lkpuku Upnnupuljignt hpuwwpuly

29 LUPRCP UUULUK3NRN, 22,2401, p. BnJuipy, Gphwiywi thoy. 10w

30 Uursnbuh UUULUL3NRY, | 22, 1401, p. Uwpuniuth, @.Udnkhh thon. 2w

31 UNhSUY UUULUL3NRN, 22,1804, p. Uyhwnuly, Cwhnidjul 5

32 QANrPU UUULULSNRN, 22,3201, p. @nphu, Uwpwningh thny. 4

33 Ururus uuuuussnhn, 22,0602, p. Upwpuw, Swhnidjwl thor. 58
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34 POEYUL UUULUL3NPN, 22,4001, p. boliut,, Uujujunipjut th. phy 1£

35 ShCUY UUULUKSNRA 22,3126, p. @nudph, M. Ulwlh thny., phy 2 okup, phy 3
nwpudp

36 | BNEBALUNIC UUULULSNR, 22,3601, p. Enkquwdnp, Lupklugh thnn. phy18

37 QU UM UUULUKSNR, 22,1201, p. Qujun, Yktnpnuwlut hpuwuwywpuwl N10
2UuUL-uburn

38 UUULUKSORA, 22,2302, p. Zpugnul, Punpudjut wor. Bugpuhyh 140
TUIbE ULZUN

39 TUULUKSORA, 22,0069, p. Gplwt, Ipnjh 3

40 Uunurnd vduuugsnpa, 220010, p. Gplwb, Lwpputinui 48/1

41 LULN UUULUL3NRN, 22,0001, p. Gplwl, Lnudwiyw 32 mupwbdp 37

42 YN UPSUU UUULUL3NR, 22,0033, p. Gplwl, Undhwnwuh wynnnuw 3 okup, 47 mupwdp

43 Ercd UL UUULU&L3NRN, 22,0026, p. Gplwl, Udpwn qnpujuph 11/1

44 UNSUSL UUULUKSNRN, 22,2205, p. Upnyjuly, Zwwnhuh thng. 1/80/8

45 JUNUL UUULUL3NRN, 22,3302, p. Yuuw, Cwhnidjwl thny., 29/1,4,29/7

46 MUY UTEL UUULULSNRY, | 22, 0054, p. Gplwl, Ttwypwokl, Shqput MEwnmpnujub th. 44/2
22,0004, p. Gphwt, Unpuphw Ukpuunhw, Uunpuuhyh .
47 UULUEPU ULULUL3NRN, 10/1 i 22, 0004, p. Gplhwl, Uwjuphw Ukpwuwnhu,
Ulgpuihyh th. 141/1
22,0082, p. Gplhwl, Ykunpnt Ondulju Puwlnyh wynnnunw
10
49 UdUUL UUULUL3NRN, 22,0063, p. Gpuwl, Uub U. vninyulynyh thnnng 177/7
50 NNUPU-1 UUULUL3NRA, 22,0018, p. Gplhwt, Shgputt Uksh wynnnuw 16/4
51 ursucrusuy Uuuuugsnkn, | 22, 0086, p. Gphwl, Chuquyhpe, Upnubujut ynnnunw 86/2
22,0091, p. Gphwb, Lutiuptn-Qkjpenil h-p, Q. Luliwplingnt
thnn. phy 131 hwugk
22,0018, p. Gplhwl, Ykunpnt, Lup-Tnuh thnnng 2
Jupywluh pkp
Putiljp 22 mupwspnid b nupwsphg nnipu gputgyus ukpjujugnigsnipniutitp sniih:
Uwubwgnintphtt wupws jhwgqnpnipynibtbipp gnpénud B widwdljbn:  Uwubwdninkph
Juwnwyuwphsubpp b quwynp hwoquwwhiubpp 22 UF vwhdwidws Jupgny wbgund &l
1hgtuquynpnid:
k. pmulh phqubkuh qupgqugdw ke mbnh niutgué uphnp ntupkpp' pun puulh:

Putlp (twpuhht MUZU Ruwljungpuilhh huyjuljwi hwibpuybnwlui putl) Zujwunwih
Zutpuybnnipjut whnwlwt pwultiphg wnwehut b Jhpujuquuynpyl] pudubnhpulut
putih:

1991p. thtwmpJuph 14-h 22 Uhthunpubph junphpgh Nel115 npnodudp MUZU Fuwjungpuijh
huyjuljut hwtipuybnwlwt pwtlh hhdwt Jpu unbnsyl) L Zujuwunwth Zutpuybnnipjut
whunwluwb whghnubpulwt Yndkpghnt putlp (Zuyybnlyndpuuly):

1991p. ognuwninuh 9-h 22 Uhuhuwnpubph junphpnh Ne509 npnodwdp puttyp JEpujuqiuynpyby
E Zujuunwih Zwbpuybunmput  yghnwlwt o Yodbipghnt pwtl]  (Zuyybnlndpuily)
vwhlwiwhuwl  wunwupwiundnpyudp  phyipmpub gpuigdbn] 22 Ykinpniwlwh
pwtiynid 1991p. ognuwninuh 26-ht (qpuiignid Gy 1):

1992p. unjtuptph 16-ptt pwulp 22z UYR-hg uwnwgh] E pwbluyhtt gnpdwununipjniubp
hpwuwtwgutint Nel thgktuqhw:

48 UrurusSsuu Uluuvu&3nr,

52 LULULEF UUULULSNDR,

53 UPLU2P UUULULSNPR,
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1992p. nhjunbdptph 4-hu pwtlp 22 YR-hg unwghk] £ wpunwupdnypny gnpswntunipniuubp
hpwuwtwgutint Y uwynp thghighw Ne13:

1993p. nhljwnbtdptph 28-ht 2z UR Jupsnipjuit tuhpinph npnpdwdp (wpdwbwqpnipnit Ne40)
Zuyybnindpwlp Ykpugpugdl) b Zujuunwih Bynundhjuyh qupqugdwt pudubnhpuljut
puiljh  Cuytynundpwll) (gpuigmd  Ehy  1/35) unwbugn] Gh]  1/35  publuyhi
gnpdwntmpniutiph hpwjwitwgdwt Upnntwghp:

1994p. hniujuph 21-ht pwulp 22 YPR-hg unwgl] L wpunwupdnypny gnpswntunmipniutbp
hpwjuwbwgutint Fuwynp thghighw Ne13:

1995p. wmwyphih 6-ht pwulp 22 YL-hg unwgh] E Fhy 1 wpunwpdnypny gnpéwntnipjniutbp
hpwjwtwgutint Y uwynp wpnnuwghp:

1996p. hnljnbkuptph 31-ht pwulp 22 YR-hg unnwgh] E pujuyhtt gnpéniubnipjut jhghuqhw
[ohy 1:

1998p. hniuhuh 8-ht putilp 22 WR-hg uinwghy k pwttljuyhtt gnpéniubtnipjut jhghtiqhw ©hy 1:

2001p. unjtuptnh 14-ht pwtlp 22 UR-hg unnwgl) b puwtljuyhtt gnpéniubnipjut hghughw ©Bhy

2002p. Putljh pwdutnnndutpp gniguljdty o «LUUMUL OEUELU ULUGULRU » RRC-h «B»
huppuljnud, juunttunpuljut hhdtwnpudp hwdwpydty 300 dju ppudny:

2003p. Ywiuntwnpuljut hhdtwnpudp hwdwpdt) k200 dju npudny:

2004p. «USEUNLNURLULY» FRC-h nt dEpwljunnigdut b Qupqugdwt Gypnyuljut Futulh
(EBRD) dhol Jupytg ywuydwbwghp, npny ujudtg Futifh jutntunpuljut juyhnwnd 426E-h
dwutwlgnipjut  gqopdpupwgp, nph  wpynitpnid YQGEL-h dwubtwlgnipniup Fwtljh
Jutintunpulwt juyhnwnd juquh 25%+1 pudubnndu:

2005p. Ywuntwnpulwi hhdtwnpudp hwdwipdt) 633.3 Uit gpudny:

2007p. @twnpyuphtt Moody's Investors Service Uhowqquyhtt Juplutthouyht puljipnipeniup 22
puiljuyhtt hwdwljupgnid wpwehtt wmiqud «2USEUNULNAURULY» FRC-U ouinphtg dhttwbuwlut
juniimput E+ b Epupwdudibn 22 gpudnd nt wpunwpdnypny wjwbnubph Bl
Jupluthoukp, tpyniutt Ep Stable Outlook-ny (Juynitt htpwulwp): Uwppiht, JEpwbugbing
ounphywé Juplwuthotbtpp, Moody's Investors Service Uhowmqquhti Jupluthpowyhtt puytpnipniup
Puijht wpdwbwgpt] £ wykih pwpdp’ dhtwbuwjub junmiimpyuu D- b 22 gpudnd b
wpunwpdniypny pjupududjbn wjuwunubph Bad Juplwuhoubph, Eplniut k) Stable Outlook-ny
(Juynit htinwtljup):

2009p. Putljp nupdk k£ «LUUTUL ORUELU ULUGLPU» PRC-h whnwd:

2011p. dbhpwlwnpnmigdut b Qupqugdwt Gypnyulwt Fwultt hpkug gnpéwnnypubpny
httwpwynp wpwytjugnyu dudljinny (bu Epkp mwpny) Epjupwdqlg hp dwutwygnipiniup (25%
+1 pwdutwnndu) «USEUNULNURULY» LRC-h juintwnpuljut juwhnwnid: Futlp qupdby k
"VISA" dhpwuqquyhtt ydupwhwyqupluyht hwdwlupgh winwd:

2013p. Fwblp wuwnwghk; E ISO/IEC 27001:2005 (Sknkjwwnynipjut  wbldunwignipjub
jurwjupdwt hwdwljupq) hwjwunwghp: «MoneyGram» Jd&wpwhwoupluyhtt hwdwljupgnp
«USEUNUNURULY» ELPLC-ht ounphtg «Fhpwquugnipjutt npwlp  bGpiupuwdwdijbin b
wpynibwybinn hwdwgnpswljgnipjut hwjwuwnwghp:  YLpdwbwlwutt  Commerzbank AG-u
«<UBEUNUNULULY» FPLC-ht ounphtg «Npwlh ghpwquugnipyui» dpgubwl]” 2013p.
dvhowqquyhtt thnjuwmugnidutph pwpdp npwl wwwhnybnt, husybu twb wupbph b wpwg
hpwywbwgutint hwdwp:
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2014p.: Uuhwuljut Qupqugdwut Futulp Unhnph bhtwtuwynpdwt spugph opowtiwljutipnid

«USBEUNUNURLULY» RLC-ht ounphtg «wjuwunwind wnwowwnwp gopspulkp putly»
Upgutiuly:
2014 pywuuh nkjnbkdptph 3-ht Lhpujuenigdut b Qupqugdwt Gypnyuljut Putlp (12GLR),
wwpntt Uwphpkl] Uniphwwwip, wwpnt [(knphipnn Uniphwujwtp, wwpntt wswwnnip
Uniphuwyjup bt <USEYNULNURLULY> RLC-U Juplk) Eu pwdtunndubph qudwt wuydwbwghp,
npny YQEA-p hwdwdwjul] E Judwnky hp 233,335 unynpuljut pudubnndubpp hhig hwjuuwp
dwuttwpwdhuubpny (46,667 wdki wnpwip) hhtig mwpdu pupwugpnid’ ujuws 2014 pulwth
ntjwnbdptnhg dhtisth 2019-h dwpwnp 2-p:

2015 p. «USBEUNULNURLULY» FRC-u nupdk] b wpdbpnptph hwyqupluyhtt hwdwljwunpgh
winuud: «MoneyGram» ydupwhwyqupluyhtt hmdwlupgp «2USEUNULNURULY» FRC-ht oinphly
E «Mpndbuhntwhquh b Zwjwunwinmd  thnjuwbgdwt  Swnwynipjniuitph  qupqugdwip
tyuwunbtint hwdwp» hwjuunwghp: USEUNULNURLULY» LRC-h b Nwquhiunwuh «RSU
paiilp» @LC-h nhjwjupubph dhol unnpuqpytg Epynt putiph dhwgdwi hnipwghp' 2Z-mud
gpuiugwsd b gnpdniubnipjnit hpuwjwbwgunn «BSU putl» PLL-1 «ZUSEUNULNULULY» LLC-hl
dvhwgtbknt byyuwnwyny:

2016p. Putlhh Juintwnpuljut juuyhwnwp hwdwpgt) k 2,297,995,000 22 npudny: 22 YR phy
134U npnodwt hwdwduyu «BSU Pl PLC-u dhuguy «USEUNULNAURLULY» £RC-hl, nph
wipyniupnmd «USEUNULNAURULY» RRC-h Juuhunwit wybkjuguy 5,294,232 hwq. npudny, hul
dwutwdniquhtt gutgp® 6 dwubwdnnny: Uuhwlwb Quwpqugdut Fwblp Unbwnph
bhtwmtvwynpdwtt dSpugph oppwbiwfjubipnid Fwfhtt suinpht) L «Zuwjuwunwinid Unwownwp
Qnpépultp Putly dpguiwlp:

2017p. Pwbljh Edhuhnt twdnunbbtphg' 9,077,411,700 22 ppud nignytg Jubntugpuljut
Juuyhwnwh wybjugdwip, nph wppnibpnid jutntwnpuljut juwhwunwp juqutg 13,708,744,200
2z gpud b gpu hwoghtt 4,900 22 npudh swihny dbkdwguy Ukl unynpuluib pwdubunnduh
wijuiwljwy wpdbpp’ 2,500 22 npudhg nunbunyg 7,400 22 npud: Uuhwlul Quipqugdwi
Putjp Untinph $httwbivwdnpdwt dSpugnh sppwtwljubpnid tppnpny mwupht wipungdte Futljhu
ouinphtg «Zwjumunwinid Unwownwp Snpspuljtip FPutlp» dpgutwlp: Pusybu twh 2017p. yipoht
«<UBEUNUNURULY» RRL nungplytg 22 dhtwtutibph twppwpupnipjut §nnuhg 2018p. hwudwp
hwunwunws «Mbnwjutt yupunph jurwjupdwt gnpéswlujubph» guulnd b 2018p.-2024p.
hwtnbu k Ejk npytu MEnwlwt ywwpunph jupwjupdwt gnpswulju putly:

2018p. Pulijh Ywintwnpuluwt juyhwnwp hwdwpgt; t 3,000,000.0 hwgq. 22 npudny, nph
wpnyniupnid Jubntunpulju Juuwhwnwp Juqukg 16,708,744,200 ZZ npuu:
«USEUNUNURULY» PLLC-h Edhuhnt bGiwdnunubphg' 33,438,300 22 ppud, spwpjudwd
sowhnyphg 2,524,160,700 22 npud U Qquudnp wwhniunhg 3,000,000,000 22 npud nignbg
jutintunpulut juwhwnwih wybjugdwtp, nph wppyniipnid jubintwunpulut juuhwunwp
Juqubkg 22,266,343,2 hwq. 22 npud b npu hwoyypt 3,000 22 gpudh swihn] wibjuguy Uty
unynpuljut pudibnnduh widubwlwi wpdtpp 7,400 22 npuidhg nuntiugny 10,400 22 npud:

2019p. Pwllt hpwlwiwgpt) bk 224,600 hwwn 15,000 zZ ppud widwbwlwb wpdbtpni,
punhwunip 3,369,000,000 22 npwd swywyny, wijwbwlwb wpdbph tjundwdp nwwpbliub 14
(nwutisnpu) mnlnu J&wupynn swhmpwpwduh swthny wpnnyuw) pudubnndubph nknupwohuntd,
nph wpyniipnid Futijh juintunpuljut juyhunwp juqunud E 25,635,343,200 22 npud:
«Moody’s Investors Service» Uhowqqujhtt Juplwbhowghtt pulbkpnipniip pupbjuybg
«QUSEUNUNURULY» PLPL-hi ounphwd  Jupluihobbpp  uwwhdwbbing  bplupudwdlbn
qnpéplltpne  nhulh  Juplwihop Ba3, Eplupwdwdlbn/jupdududijbn  wljwnh
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JupQuihop  BI/NP, htpwilwpp Yuynil: Gplwimd Jujugus «Visa Recognation Award»
Upgutwjuwpwohunipjut dudwtul «USEUNULNAURULY» FLRL-T «VISA» dhguqquyhlt Jdwupuyht
huwdwlwnpgh Ynnuhg wpduttuguy «Mpkdhnid nuwuh pupnunbtuwlp ppwing jujwugnyyt publy»
Upgutiwhti (Contribution in Promoting VISA Premium Benefits):

2020p. «UBEUNUNURLUULY» PLRLC-h Ywiuntwnppuljut Juuwhwunwp (bkpupjw) Edhuhnt
Ejuwuniwnn) hwdwpydby £ 320,320.0 hwg. npudny, nph wpnpnibpnid jubinbunpuljubt juwyhwunwp
Juqutg 25,955,663,200 npud: «USEUNULNURLULY» FRC-U wipdutuguy Uuhwljut Qupqugdut
Pwilh «Zuyuuinuinid wpweunnup qnpsplljkp pullpy dpgutwljht welnph $htwbuudnpuui
dpwgph  opowbiwynid  wmwpdwu  pupwgpnid  hpwwbwgpws  gonpswpputph hwdwp:
«<UBEUNUNULULY» PRC-U «Asian Banking & Finance Awards 2020» wdktwdju dpgniypnid
wpdutmuguy 22 «Swpdu Ynpuynpunpy b tbpppnidwghtt puly» dpgutwlhie

2021p. «USEUNULNULULY> FRC-h Guintwnpuiut juwhwnwp hwdwpdl; b 151,892.0
hwq. npuuny, nph wpynitpnid juintwnpuljut juyhwnwp juqdtg 26,107,555,200 npud:
«<UBEUNUNULULY» FPL-U  <Zwjuunnwth  $nunujhtt  pppuuwr» ERC-h Ynndhg 2021p.
wpyniupubipny wpdwuguy «Fwdubnndubph jujwgnyyt pnquplnn» dpgubwlht:

2022p. «UBEUNUNURULY» RRC-h Ywintwnpulwb juwyhwwp hwdwipyt) b 544,512.8
hwq. npudny, nph wpyniupnid Juunbugpuljut juuyhwnuwp 31.03.2022p. gpoipjudp juqul) E
26,652,068,000 npua:

2023p. «USEUNULNULULY> FRC-h Guunbwunpuiut juwhwnwp hwdwpdt] L 534,716.0
hwgq. npuuny, nph wpyniipnd juintwnpuljut juwhwnwp 31.03.2023p. npnipjudp juqul) £
27,186,784,000 npwd: 2023 pywlwih thtnpduph 1-ht «Fitch Ratings»-p Pwtljht punpht) E ounphly
b «B» hplupwdudibn  wpunwpdnypm] poqupynnh ghdnpnh qupluihy (IDR)  Juynih
htpwtjupny b «b» Jhuuntbwlmpyut Juplyuthy (VR), hull thtwpduph 22-ht pupbjuyl k
Putiljh Jupluboh hipwuluwpp «Ywyniur-hg «Fpulwir-h b Jipuhwunuwnt] wpnwpdnypepny
Epupudwdjtn pnnuplnnh nphdnjnh B jupgh Jupluuhop (Long-Term Foreign-Currency Issuer
Default Rating (IDR)): Ppulwtwgyk; t pwulh undnpulwb pwdibundubph pudwbnd 1
pudutiinndup 5 pwdibnndu hwdwdwutnipjudp (hudwywnwupwbwpup  wiubiwlub
wpdtpp 10,400 npwuuhg nwpdbp £ 2,080 npwd): Uuhwlub Qupqugdwb Fwiulh Ynnuhg
Juquuljtpyynny webnph $htwbvwynpdwt gény huttpnpny nupbjut dpgubwljupwojunipjut
oppwtwlnid  Fwijht ounphytg «2023p. wnwowwnwp gnpdpuljtp pwtl Zwjwunwbnid»
Upgutiwlp: «Visa» dhowqqujhtt Jdwpwhwyqupluyhtt hwdwlwupgh Ynnuhg Fwulhtt stnphykg
«Pugunhl] wpnnnijunubp pnquplnn» dpguuwlp:

Uwhdwijws nbnupwopdwi dwdljbinhg onmun 04.03.2024p., wjupnyl; £ 607,000 hun
unynpuljutt pwdutnnndutph (wupdtpnptph puphwinip Swjuwip (wtdwbwluu® 2,080 ppud,
wpdbpny) 1,262,560,000 22 npud, wpdbkpnpbph pughwinip swdwp (nijuyuljui’ 5,410 ppud,
wpdbpny) 3,283,870,000 22 npwid) nknupwshitwl gnpdpupugp, b 3.28 Ujpy 22 npud gnidwpng
hwdw by E Pwilh jubnbwnpulub jughunwp uqdking 30,801,894,720 22 npud:

2024 pywlwih thbtwnpdupht «Fitch Ratings» dhpwqquyhtt qupluowhtt gnpsujunipniup
pupbjuty £ Futljh wpnwpdnypny] tpjupududytin ponupynnh nhbnjinh Jupluihyp (Long-
term Issuer Default Rating (IDR)) «B»—hg nupdutiny «B+» Yuynit htnwiupny: Uhudwudwbuy
pupbuyty Eiul Aulilhh jbunbulnipyui qupljuihop (Viability Rating — VR) «b»-hg «b+»-h:

Putihtt mpywsd |hghighwtipp b wipnntwgpbpt wdwdljbn Gu:
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b hwybnudt Jbpnuoyuh whwnp E k), np Pwljp dqunud E wlunhynpbt yuwhwwub;
dhtwmtivwynpdwt wnpnipubph nmuppbpuljdws b juynit juenigwspp, npp ubpuenid Eowyy
putljiphg unwugdwsé Lpjupwdudljinn nt jupdwdwdijtn Jupltpp, hhdtwjut hwdwjunpy
ppujupwtwlut b phghjuljut wtdwtg Juplpp, htyybu twb pupdp hpugytih winpduph
wnwppbhpuljyués  wnpndbip phpwgybihniput wijuijpwnbtubh wwhwboubpt wpwg U
htpnmpjudp pwdwpupbnt hwdwp: P hwdbnudt wnnpb tkpuyugdnud &o 22 GR
hpwgybjhnipjut tnpdwwnhdubpp’

22 YP-h
uwhdwbws | Guunwugh | dwunwgh | Pwuwnwgh | Puunwgh | wunwgh
‘Unpuwnhy | pnyjunpkih Ubbdnipnit | Ubdmipinit | dbénipinit | dbkénipinit | Ubkdnipjnil
ukp Ukomipymiip | 31.12.2023 | 31.12.2021 | 31.12.2020 | 31.12.2019 | 31.12.2018
L21* 15% 23.66% 22.39% 23.17% 21.15% 21.27%
L22** 60% 100.52% 89.59% 116.23% 119.82% 112.48%
* Puh pupdp hpugybh wjnhyubkph b punphwinip wjnhyubph gnudwputph dhol tququgny
hwpwpbkpwlgnipni

* Pwtlh pupdp hpugybih wnhdubph b gguwhwiy yupunwynpnipiniiubph dholt tduqugny
hwpwpkpulgnipni

4. FPQLEUDP VUULUGR T

1) Zhdtwlwb gnpéniubnipiniup
w. pwblh hhdttwlwt gnpéniubnipywb bjwpwghpp * Wokny dwnnigywéd Swnwnipjniutikph
hhutwljwt nkuwlubkpp.

Zuytynundpwtlp hwughuwind t 22 pwujuyhtt hwdwlupgh wpynitwybn qupqugng
onuljuiphg Jklyp, npp YJbpohtt puwbykg wwphubphtt gnpék] E  pwhnypny: ‘Logwodp
huwnjutpwu t, hwodh wetlng 22 munbunipjut qupqugdut punhwinip hpuyhdwyp b
putijuyhtt hwdwlwpgnid npubinpus dhnnwdubpp:

Puijh hwdwp wpwyl] YJwpbnp gopéniubnipnitp dhtwbtuwlui  dhounpnnipjui’
dhongutinh ukpgpudwi b mEknupwohidwt, hpuljubwgnidu E, npp gqnignpnynud £ paljuyghte wy
puquuplinyp dSwnwnipniubph dwnnigdwdp:

Zuunhuwtwny nituhybpuwy pwbl, Zwjkinundpwilp qopénibbnipmit b sSwdwnud
putjuhtt Swpwynipjniiubph dwwnnigdw pnnp npnputtpnud: Fwtlp hp Juynit qupqugnn
nhppbpt nith pk wpuwpdnipwght, pk wpdbpnpetph, pt dhopwtluht onijutbpnud: NOpybtu
nituhybpuw) Junnyg, pwulp wlwnhy gopéniubtmpnit b Swdwnud pt Jupliuynpdwub, ph
dwnwjnipnibtbph dwinnmgdwi, ph thnjowbugnidubph tnp gnpshpubph, pt yjwuwnhl pwupntph
uyuuwnpuw npnpunbbpnud:

Pulp 22 opkuputpny b wy] hpwdwwt wiunbtpny uvwhdwtyws Yuwpgny Yupnn k
hpuwljwtwgiut) htnlyuw) htwttuwjut gnpswntnipniutkpp.

w/ punniul] gyguwhwie b dwdlEnwhtt wmjuunubp.

p/ npudwnpl] webnpuihtt b wyuwenquljwi Jupybp, wy pynid’ nwy hhthnphpuht
Jupytp, hpwlwbwgul] wwpwuph Jwd wpbwnpught gnpéwpputiph  $htwbiuwynpnud,
dwljinnphg.

¢/ npudunpl] putlughtt kpuppihptitp b whpbnhinhdutp (uplughtt tudwhubp).

1/ puigh U quipty hwphdubp, wyn pynid wy) putljtph pnpuyguiht hwahyubp.
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b/ dwwnnmghk] wy] Jdwpwhwyqupluyhtt swnwympniutbp b (Yud) wy jhpy vygquuwplby
hwgwunpyubph hwohyubkpp.

q/ ponuplbk, qubp  (qlnsk), Jwdwnbk]p b wwyuwuwpll] wpdbpnptp, Wwwb  wy
gnpéwnunipniutbp juwnwpk).

E/ hutunnhghnt (ukpppnidughty) b pudwinppugpuljut gnpéniubnipinit hpujuwbwgub).

1/ dwwnnigh] $htwmbuwmljut gnpdwljuh (bkpjuyugnigsh) swnwynipjniutkp, junwduply
wy] wbdwbg wpdbpnptpt m ubkpgpnudubpp (hwwunwpdwugqpuyhtt ((hwgnpugpughty)
Junwywpnid).

p/ qub], Jwdwnk] b junwjuplk] pwtjuihtt nuh b vnwinupunugus dnyuljuninpubp b
hniownpud.

d/ qut] b udwnt) (hnpuwtwll)) wpnwupdnyp, wn pynd’ Juplk) gpudh b wpunwpdnyph
dniskputitip, oyghnuubp b tdwb wy gnpswppubp.

dw/ hpujuwbwgul] htwtiuwlut updwluwnipiniu (jhqhtg),

dp/ h wuh pugmub] pwuupdtp dbwnwnubp, pupkp, nulbpswlwt hpkp, wpdbpenpehp,
thwunwpnpbp b wy) wpdtpubp.

dq/ duwnnigk) htwmbtuwju b hukunhghnt pinphpnpuwwnynipntl,

dy uwnbnédt] b uwyuwuwplyl] hwdwpnpnutph Juplupdwinipjut  nbknbjundulijui
hwdwlwpg, hpwjwuwgub] wupwpkph hkn vnwugdwt gnpéniubnipnil,

dq/ hpwgul] wwwhnjugpulijwt Juyugpbp b (qud) wuwydwbwgpbkp, opkupny
uwhdwbjws jupgny hpwlwbwgul) wmywhnjugpuljut gnpéwljwh gnpéwntnipniuubp,

dt/ hpwlwtwgut] «Pwilybkph b pwilujhtt gonpénitbtnipjutt dwuht» 22 opkupny
twhwntuws wy] gnpswnunipjniutbp:

Pullp tpdws gopduntunmipmnitibpp juwnwpnd b hswbu 22 gpudny, wbwybu b
wpunwpdniypny:

22 Gkunpniwlwt putulh poyjnynipjudp Futlp jupn £ hpujubwugul] twb wjtyhup
gnpoéniubinipinit jud gnpdwnunipinitiikp, npnup pjunid Bt jud ubpunpbit juydws tu
putijuyht gnpéniutinipjut htiwn:

Loywd gnpdwntmipnibttpp Futlp junwpnd £ yuydwbwgpbph hhdwt ypuw, npnugnid
uvwhdwbynid &t Ynnudbph hpwynitpubpp, wupnwljuwinipniutbpp, yunwupwbwnynipniup,
unlnuunpnypubpp, wpunbnippibubpp, wnydbipp, wwpunwynpoipmnibbph wywhnddwb
Aukipp, npnip skt hwljuwunid 22 opkunpnipjutp:

Pwtilju hpwynitip nith hp wtnitthg Yupl] wuwydwbwqgpbkp, dbknp phpk] gnypuyht b
whduwljub ny gnypuwyhtt hpwynmiuptbp, UYpk] wwpunwynpmipnitbbp, (hul] huygynp b
yuwwnwupwunn puinwpubnid:

Unwlg 22 Ykunpnbwlwb putlh twpbwlwub hwdwdwjinipjut Futlht wpgbpgnd k
wjuyhuh gnpdwppubp jwd gnpéwnunipnibtbp hpwlwbwgubp, npnug wpyniupnid  Fwtlh
Uwutiuljgnipyntip

w/ Ukl wy] mdh juinbunpuljut hhdtwnpudnid 4.99 winlnu b wykjhu k,

P/ Ukl wyp wudh Juintwnpuut hhdtwnpudnd gipuquugnid £ Futjh pughwinip
Juuyhwnwh 15%-n,

¢/ pninp wbdwbg Juintunpuljuwb hhdbwnpudubpnid gipuqubgnid | Fwtilfh puinhwbnip
Juuyhwnwih 35%-n :

Unyt QJhwny twpwnbudwsdp Jupquynpynid E «Pwblbph b putluyht
gopéniLubnipyut dwuh» 22 opkipny:

Putiju hpwyniup niuh pypwlguhtt hwohyubp pugh) wy putlybpnud:
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Pwiljt  hupt E npnomd  ubpgpuyynn wywbnubph, wpwdwnpynn Juplbph
nnnuwunpnypubtpp b dhounpnwydwpubph swthp:

Fublp  puwpuunpmd £ pp - hwdwpunppubph b pnpwlhg pwbltph  wjwbnubph,
hwohyutiph b gnpdwntnipniutiph qununuhnipniup b wdpnnowljutnipyut yuwhwwunidp:

Putilnid quniynn hwdwpinppubph ppudwlwi dhongubph (ubpwrjwy punwpwghubph
wdwlnutpp) b wy gonyph Jpw Jupny E juubp gpdlp b ppuwgquidnid mmwpwsylp dhwgh
Zujyuunnuth Zwtpuwy knnipjut gnpénn opktunpnipjudp vwhdwidws fupgny:

Uuwnpl tbpjujugynid £ wundwlut dhtwmtvwljut dudwbwjuoppuinid Judunjwusd
wypwiputph jud dwinnigdws swnwynipiniiutph hhdtwjut nkuwfjubpp.

Uhgngubkph ttpqpuynid

Putlip dhghjuljut b hpuwjuwpwtwljut whdwtghg punniunid £ dudljinnuwght b gyguhwy
wjwunubp 22 ppudny b wpunwupdnypny, hsywbu twb nbknqupuwopimd L 2z ppudnd b
wpunwpdniypny yupnwnndubp:

Putp hwdwjunpyubphtt wnwewpynid £ wuunubp’ nmwuppipuljjus pun tyyuwnwuljukph,
duwdlknubph, mnynuwunpnypubtph b nninlnukph Jdupdwt hwdwhujuwunt pjub:

Jupltp b vhgngutph wy mbnupwohimidubp

Putiju hpwjwiuwugunid £ qupuynpdwt htnbju; mbuwljutpp’ webnpwht Juplbph
npudwnpoud® - phqubup qupyudnpoud (wyg - pynud” Juplughtt gdkph,  odtpppubntbph,
Epwojuhptubph, thwunwpnpuyhtt wipinphnhdubiph npudwnpnid), ginuuntnbuwljut Juplbph
npudwunpnud, ptwlwpwih dtppphipdwt, Jupnigdwt b tnpnqdwt hhthnpbpughtt quplbph,
wyunnupljiph, wipwpd gnyph gpujunpiwdp uyuennuljub Jupltph, wjwunhly pupntpn]
Jupluyht gdtiph, husybu b vyuennujut wy Jupyiph npudwnpnid:

Upwnwupdnyph b wpdipnpetph wepnijwdwnp

Putljp juunwpnid £ wpunwpdnyph, wpdbpnptph wnp nt Judwnph gnpéwppubp:

Qubdwytlnupwih vywuwpynid

Puljt  ppwjwbwugind t 22 dhuwbubbph twhwpupnipjut  quudwwybnwpuih
npuUwpinuyhtt vywuwplnid:

Puijuyhti thnjuwbgnidukp

Putyp 1996p.-hg ujuwms wunwdwlgnid £ S.W.LF.T. dhpwqqujhtt hwdwljupght:

31.03.2024p. npnipjudp Fwulp pnpulguihtt hwohdubp nith nmknuiwt b dhpwqquyht 13
pwtlipnud, husp  huwpwynpnipnit £ wwhu wwwhndl]  Fwtljh  hwdwjunppubph
Jd&wpwhwoywupuyhtt uyywuwplnidp gmuljugus wpdnypeny b ydwpwht gnpshpny:

Zupyh wnubiny dhqhjuljut wbdwig npudwljut thnpwbugnidubph swuwjubph wép®
Putijt  wpwbdtwwybu Juplnpmd  E pgpudwlwt tnjuwbgnidubph hwdwlupgbtph
juunwpbjugnpénidp b plyuyunidp: Ywplnpbing gpudwlut hnpuwbignidubph hwdwlupgh
piguyidwl nhpp Pwilh winudwhgmd E hbknljup  dhowqquyht wpug  ppuduljub
thnpjumignudubph hwdwlwupgtpht. «MoneyGram», «Ria Money Transfers», «IntelExpress», «Golden
Money Transfer» i «<MoneyTun» hp hwwunpnhtt nuny pnpnipyut juyt htwpudnpnipynii:

Muuwnhl Lupunkp

Muuwnhl pupnkph npudwunpnid b vywuwpynud, npnug ponpupuuwt nt vywuwpldub
huwdwlwpgbph juwunwpbjugnpénudp Fwtijh hwdwp hwinhuwind L qupqugdut ghpuljw
nipnnipjnibbphg dkyp' hwodh wntbind ubpu wuwypdwbubpnd phwlsnipjutt Ynndhg wdng
wwhwbowplp b  wbwbjuhl] Jdwupndutph  wybjugdwitt  mnnjus whunnipjub
punupwljwunipniupn:
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Zwunhuwtwny “Updtuhwt pupy” (UpPw) pulbpnipjut pudutnbtp b hwdwlwupgh
1hhpuy wunud® Fwulp pnquplnid £ ArCa Classic, ArCa social pwuljuyhtt J&wpuyghtt b udbp
pwipunbp:

2002 pYwlwuth pbpwugpmd FPwulp nuwpdl] L MasterCard J&wpujhtt  hwdwlupgh
whdphjugdus wunud: Futlp pnnuplnid £ MasterCard ARMECs Standard, MasterCard ARMECs
Gold, MasterCard Standard, MasterCard Gold pupwnktp:

2011 pYwlwtht Fwtlp nupdl] L VISA International J&wpuyhtt hwdwlwupgh wiugud b
pnnuplnud £ VISA INFINITE, VISA PLATINUM, VISA GOLD, VISA CLASSIC, VISA DIGITAL, VISA
GURU, VISA GURU TRAVEL, VISA AEB&TellCell puupunkp:

Zupybwnnt mwpju pupugpmid Fwtlp owpnitwljtg ydwpuyhtt pupntph vyuuwpdwl,
nbuhjujuwt Jipughtdwb b pupdugdwt wpjowwnwbpubpp:

31.03.2024p. npnipjudp Fwutlyh Ynndhg ponpuplyynid kb b vyguwuwpljynid Master, Visa
ArCa ydwpujhtt hwdwljupgqtph pupwunknp:

Zwupuyht Swnwynipniuttph nhiwg ywpukph punniuntd

Zwdwpunpnubpht  Jdwpwhwoqupluyhtt  Swnwynipjniuutiph hwdwihp  dwwnnigdw
tyuwwnwlny® Fwutlp jupwbnd £ hwupltph, wmnippbph, fEunpuwtubpghwyh, hipwinuwduwpdh b
wy| hwipuyhtt Swpwynipjniiutnh nphdwg $hghjuju b hpwjwpwbwlwt whdwtghg ydwpubph
punniinudp:

Putilju hp Swnwmpmnitttph dwwnnigndp juunwupmd £ hp quwynp  gpuukiyulh,
dwutwdninbkph, pwulndwwnbbtph b huptwuyuuwpldwt nwbkpdhttwiiiph, AEB Mobile/AEB
Online-h dhongny:

p. wpyn'p twpunbuymd E inp Swpwympmiiubkph dwwnnignid® hwdwenn tjupuqpbinyg
npwlip:

Putjh wpynitwdbn qupqugdwut juplnpugnyt gpuyuljuiipn tpw Ynnuhg juwnwpyny
gnpéwntnipinititiph hunwly jubintwljwpgnidt nt oyynhdwjwugnid k, htiyyku b dwwnnigynn
dwnwjnipnibtbph puquuquinudp b vyuuwpdwi npulh pupbjuynudp: Futlh Ynndhg unp
dwnwynipniuttbph wnwewnplp b dwnnignidt hpujwbwgynid E ontjuynid uyunnnutph Ynnuhg
ubpjuyugqus wwhwueuniiph nunidtwuhpnipjutt hhdwt Jpu: Fwulh tnp wnwowplubph
JEpupbpuw) mbinbjuwnynipniip nbn £ qunind htnkptbnnd® Futjh mbughtt Eond, huswybu
twl gjjuwynp qpuuktyulh b dwubwdnntph vywuwpldw upuwhtbpnud:

Uuwutwynpuybu, twpwwnbtuynd b wwwhndl] dhttwbuwlub  punyph  hwdwihp
Swowynipiniubph dwwnnigmd  Gkpupjup wwppkp punyph junphpyundnipniip: Ophlwl,
putilyp, juwnwpbing $htwbvwljutt onijuibph yEpnidnipnil, junphppunynipinit £ dwwnnignid
hp hw&wunpnubpht todws phuquijunh Jepupbppuy byuunbnd wpyniuybn tbpppoudughb
gnpéniubnipjup b wyje

Putmd JdES nupwnpnmipnit E pupddnud dwwnnigynn  Swnwymipnitutph  opowtiwlh
puyuydwip pupdpugubing npuiig npuljp b dqnkiny] jnipupwiisinip hwgwhinpnhte dunnighy
dwnwjnipjnibibph hwdwihp thwpkp: Uwwnnigynn Swpwynipjniiubph puquuqudwt otinphhy
twpwntuynud E ubpgpuydt] hwdwpnppubp nbntunipjutt wnwyb] wpynibwdbn qupgqugnn
&mintphg  hwpupbpmipmbibpp  juemighn]  wihwnwlui  dnnkgdwh  ulqpnibplbpm]:
Jwpwhwoywpluyhtt  gopéniubnipjutt  junwpbjugnpsdwtt nipnnipjudp  putynud  |nipe
wohimnwptp ki wwpdnid bwunwl  mbkbwnd gpuip junwpkp  dhowqquyhtn
swthwihoubpht hwdwwywunwupmtt npulng b dwdljbnbubpnd: Fwtlp twpwnbund E
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wjuwuwnhl pwpunbph gény unp Swnwynipnitbph  dwwnnignud, dwljininphiquyhtu
gnpéwnunipniiubph punuyunid: CuyuydEnt Eb woppwwnwbptbpp skytph, wipinhwpdubkph b
dvhowqquyhtt Jdwpwdhongutph wy Albbkph  uywuwpyuwt wlinhdugdwt  nppunubpnd,
huwnlijuytu 42GL-h htwn Trade Facility spwgph ubpnppdwt, UdY-h htnn Jupws «Unlinph
hupwdwtt b Gpuwopthputiph wpwdwunpdwis b Uuhwlwb Qupqugdwt Fwulh hbkwn Jupws
wpuwphtt  wpbwnph  Shtwbuwynpdwtt  Jupuyhtt gh  wpwdunpdwt  wuydwbwgpbph
wnpryniupnid:

Putlp oupnitwljbnt E pyuyhtt wnwownwp mbthuninghwukph ukpnpnudp b owpnibwjuljut
qupgqugniup, npnig hwdwp wjwbwynpynid bt wthpwdbon Juwhwnwy tkpppnudubp, husp,
wpyniipmd,  Ypupdpughh  wbbhhulut  hwgkglusnipmniip hudwyuwwnuupwu
htkwnbwuptbpny:

2) Zhduwwb omjuubpp
w. pnnuplnnh Swpwynipiniutbph dwnnigdwt hhduwuwb oniljubbph tyupwuwghpp:

Zuytynundpwlyp hp qopéniubinipniup Swwnd £ 22 phtwbuwpwtuyht onitjuynid, nph
qupgquguut vhnnidubph ninndwé tu Ynpynpunhy jurwjupdwb ujqpniiputiph ukppn juyniu
putjuyhtt hwdwlwupgh Albwynpdwtp, wpynitwdbn gpuduupluyhtt punupuljutnipyut
Jupdwl, jupquynphs tnpdunhyuyhtt quonh vwhdwidwt hhdwt Jpu, htsp wpnyniupnud
Jhwiqgkguh dJhowqqujhtt suthwbhoubphtt Unwnbkgdwbp, pt pwblujhtt Swpwynipniuubph
dwwnnigdwl, pk hpwneynn nnljnuunpnypwjhtt punupwljuinipyut wnnidny:

Cniljut qupquiniud £ wquun dpgulgnipjutt wuydwubbpnud, 22 Y8 Ynnuhg Jupyny
npulwydupuyht punupuluinipyut sppwwljutpnid:

Zuykynundpwilp, updws onitjuubpnud, hp hwdwpnpnubphtt wpwowplnid E puwtiljuyht
dSwnwympnitubph puggpinitt hwptp, thpunuw] wjwigujupluyht, Jdwpuhwrduplught
uyuwuwpynidp:

Puljp wpwdunpnid £ wwppbp wbuwlh  Juplbtp,  odbpppudpwnttp b wyb,
gnpéniubnipnit £ Swunud  httwbuvwjutn omijuynid, hpwlwbuwgubind wpdtpnptph b
wpunwpdniph wep nt Judwnp, juwnwpnid E thnjpwbgnidutp, npudwnpnid b vyyuwuwpynid
wjwuwnhly pupunkp:

Putijuyhtt gnpéwnunipnitbpp Juwnwpbihu, oguynud E dhowqqujhtt Jdwpnidubph
SWIFT hwdwljuipghg, thowmqquyhtt wpwuq npudwlut thhnppwbgnidubph hwdwljupgbphg, pisybu
twl Finudplipg hwdwljupghg b wyjt:

Putip dwnwynipiniutbp £ dwwnnignid, opkuunpnipjudp uvwhdwtdwsd Jupgny, hwoyh
wnubiny wwphpuhtt jquuwlupgnidp, wbwp unghwjuljub  wwnlwbbhnpmniuthg b
hpuuljut jupquijhdwlhg:

Zupybwnt, huswbu b twpnpp Epyne $htwbuwlut wwwphtubph pupwgpnid pwiihh
thwinh 80%-hg wkjhtt wyuwhnydl] t wnynuwghtt b ny wnlnuwghtt Byudninibph hwoyht'’
hhdtwljunid Juplujht i1 wpdbpnptpnid ukpnpnudubnhg, wpunwpdnipught
gnpdwntnipinitiiphg b dwinnigyws swnwynipiniutitphg:

Uuwnpl pipjws wnniuwljubpnid ubpjuyugdws kb puwthh hhdtwlwt gnpéniutinipniuhg
unwgyud tjudniintph Junnigdwspp.
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(hwg. npund)

Stuwljup Stuwjup Stuwlju
31.12.2021 | wp Yhep | 31.12.2022 | YT 1(}21‘“'3 31.12.2023 | [T
(%) (%) Yohnp
Snljnuuyht Ejudnin (%)
1 | Twplkp 22,335,758 | 8437 | 27,389,833 | 8379 | 33075269 | 84.47
hwdwhinpyubpht
2 | Mupunpwjht wpdtpnpbtp | 3,351,656 11.31 3,785,446 11.58 4,444,208 11.35
NMuwhwbeubn
3 | dhuwbuwlul 731,109 2.56 640,414 1.96 682,823 1.74
Juquulkpynipjniuttph
ujuundwdp
4 | Zujunuwpd  hkngudwb 590,228 1.61 792,412 2.42 874,826 2.23
wuydwuwqgpbp
5 90,697 0.15 81,909 0.25 78,573 0.20
Uj mnljnuwght Bjudnin
Cunukp 25,846,673 100 32,690,014 100 39,155,699 100
(hwq. npund)
Skuwly Stuwly Skuwly
gt gt gt
31.12.2021 31.12.2022 31.12.2023
Yohnp Yohnp Yohnp
Ns ninljnuwjhtt Eudnin (%) (%) (%)
1|  Undhuhnt Ejudninibp 3,274,558 65.38 4,551,003 50.41 5,951,229 65.88
p|  Umumupdmpuyhlgaun 1,205,009 | 2406 | 3,982,348 | 44.11 | 2381544 | 2637
Ejuuniwn
3| Umwgimd wmmdtp b 355087 | 7.09 | 332205 | 368 | 450005 | 498
wnniquipibp
Pwtjupdtp Ukunwnutph
4 Judwnphg b - - - - 26,808 0.30
JEpuquuwhwwnnidhg ognin
5| UaLnewnlnuughl 173553 | 347 | 161,865 | 179 | 223275 | 247
Ejudninubp
Cunwdkup 5,008,207 100 9,027,421 100 9,032,951 100

2023p. pwilp owpnmitwllk; E hp nppbqpusd punupwlwinipniip hwdwhinpnubph
plwquunnid wwhuywitny thnfjpwhuwdbnniput ujqpoiipp hwdwnpyubphtt wpwewplyky
putijuyhtt Swnwynipjniuubph pungpinit hwpbkp, dynwybu tnpughting b puquuquikinyg wyb,
punpbjuytny swnwynipniuttph dwnnigdwt npuljp:
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Zupybnnt mwupmd Futjp owpnitwljtkg wjnhy hwdwgnpsuljgmipniup dhowqquyht
dhutmtivwljutt  juquulbpynipjniuubph  hkw, hush ounphhy junpugdtg n1  plnguyidtg
huwdwgnpbujgnipjut  ppowtiwlubipp, gnpénn  Spwgptpp,  husywbu wwb  Swduyykg
gnpdwljgnipinil unp pwtiljuwyhtt Swnwynipnibiubph ninpunid:

2023p. pupwgpnid Fwulh b BlueOrchard Finance S.A. oybjgupulwt ubkpnpnidwght
puybpmiput dhoti Yupdtkg dhlpn, thnpp b dhohti dkntwpynipiniuttph dhtwbuwynpldwiu
ninyus 5.0 Ui UUL pnpup gnidwpny Juplughtt wquydwbwghp, Pwulh b SYEgupuljui
Symbiotics Investment Management SA puljtpnipjut Ynnuhg unwwpynn Lnipubtdpnipgh Uks
“punipjuli Dual Return Fund SI.C.AV. ubpppniduwjht pulbpnipjut dholi Jupytg udhypn
Atntwpynipjnitiubph $httwbivwynpdwtt ningndus 5.0 dju. GUL pnjup gnidwpny Jupluyghe

wuydwbwughp:

Pwtiljt hp qupqugdwbt ttpliw thnynd Jupbnpnid £ hwdwpdbp dpgnibwlnipyjut
dujupnpuljh wywhnynidp hknbyw) ontjuyuljutt hwnguwsutpnid.

* thnpp b Uhohti dknttwipynipiniuttbph Jupluynpnud,

* funpnp phqukup Jupyudnpnud,

» gynuuninbuwljut Jupuynpnid,

* uyupnnuljub Jupluynpnid,

* ptwupwttughtt hhthnptp,

‘Uhowqquyhtt  wnlbwnph  uwwywuwplnud®  Ghpunju;  gpudwlut thnjowbgnudubp,
wptnhinpyutp, tpuppuhpubp

- wjwunubph thpgpuynid (nnuppbpuljdws pun dudbnubph, wpdnyputph b innutbph
Jdwpdwt hwdwpwlwinipjub),

* yupunwwnndubph ponqupnid b nknupwounid,

* hwipujhtt Swnwnipnittibph fwptbph vywuwplnd,

* ywuwhl pupunbph npudwunpnid b vyuwuwplnid,

+ unp pYuyhtt mbkuninghwutph tbpppdwt b owpmibwluljut qupqugdwut thongny
hwgwhunpyubph pupdpuljupg vywuwpldw hppuwjuwbwgnid:

Untunpujhtt  Jupltph  wwpudwppdwt b Jdwpwhwyupluhtt vyguuwpldub
ontjuymjut hwnduémd pwtliph dhol dpgulgmpnitp pwjwwbwswth Ynown E, nph
wupuqunid Futulh Ynnuhg twpwnbuynd b wywhngl] bhttwbuwlub punyph hwdwihp
Swpwynipiniutph dwinnignid ikpupjuy wwppbp punyph Junphppunynipgniup, npp Pwiljh
gnpéniubnipjut nmquujupuljub gipujuynipiniuibphg

Putlyp, Kjukng vhongubtph ukpgpuydwu b mEknupwopidwn vhinnidutphg nt giwhwwnynn
httwpwynpmipnitttphg, hp pwquuwyupnipjutt phpwputtphg ghunwplnd £ dwbpwdwe
putjuyhtt Swowynipniiubph dwwnnignidp, pwtjuwyhtt vywuwpynidubph b Swnwynipniuubph
dwwnskihnipjut nt hwuwtb hmpjut wywhnynudp vyguennubph juyu opowtiwljh hwdwp, nph
wpyniupnid Pt hp wdnip ghppp jhwuwnwnh 22 putjuyhtt ontjuynud:

Putiljp  hbwnwdninn  (hubkind hp  nppbligqpus’ dvhpwqquyhtt  Phuwbuwlut
juquulbpynipniuubph hkwm hwpwpbpnipyniiuiph . junpugdwtt b puguyudwb
punupwlwiunipjuup’ swpnibwllint E dhowqquihtt dhuwmbiuwlub sonmjutphg dhengubtph
ubpgpuydwtt nppligpjus  nwqUuwyupnipniup, npp Gwppwwnbunid £ wljnpy
huwdwgnpbujgnipjnit  hwbipuwybnnipniunid  dhpwqquyhtt  dhttwbiuwdupluyhtt  dpwugpkp
hpwywbwginn  juquulbpynipmniiuiph hbwn: Pwlp  Yowpmbwlhh b Yplugyguyh
hwdwgnpsulgmpniip  dhowqquyhtt spugpbph  opowbwlubpnid. 4QBR, UY, Abpdwbw-
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hujjujuwtt  hphdtwnpud (222), Ulsnjjut Unbunph b Qupqugdwt Fwtlh, Uuhwlub
Qupqugdwb  Fwilh, Znwunuiwut qupqugdwt pwblh (FMO), <«BLUEORCHARD
MICROFINANCE FUND» LLC, SYMBIOTICS» SA, «<MICRO, SMALL & MEDIUM ENTERPRISES 52
BONDS» S.A., INCOFIN CVBA ubkpnpnudughtt pulbpnipjnitubph htwn: Fubwlgnipniutbp
JJupybkl twl vhowqquyht wy) unnygubph hkn hwdwgnpswlgnipyul wljuughpnd:

p- puuyh Upgwyguyhtt nhpph tjupwugpnipinitip:

Putjh dpguljguyhtt wnwybinipiniutph sowppnid hwpl k tpt) hknbyup.

¢ Pwblh junwjupdwt wppynibwdbn hwdwlwupgp, npnid hunnwl wdpugpdus tu
mipuwpwignip juquulbpywlwi Jhwiynph gnpswnnipuyhtt jpunhpubpp b npnodws Eu npubg
wuwnwupiwbtwnynipjut vwhdwbbbpp:

¢ [(thuljtiph Juwprwwpdwt wpynibwdbn hwdwlwpgp, ppu hntuwhnipjut pupdp
wuwnhdwup, npp htwpuwynpnipjnit nitvth dwdwbwlhtt puguhwynbkint wpweowgnn nhuljtph
punypp, npuig httwpwynp wqpbgnipyut dwuppulp b wowowplbnt npuug skqnpugdw
ninhubpp:

¢ Unpynpuunhy Jurwdupdwb wppynibwdbn hwdwluwupgp, nph  oppwtwlubpnid
wdpwgpdus ko Pwtfh unphpph b dwpsnipjubt yuwownnbwwnwp whdwbg $hynighwp
wuwwnwupiwbwnynipjniip:

¢ Puwblughtt tnp hundughnt  Swpwnipnitubph  tyuwunwluninnjuémpmniip b
tdwtwwnhy Spwgptph hpugdwt hwennws thnpdp: Fwulh dpgnitwlnipjut pupdpugdut
wnwbgpuhti gnpéntitphg £ mbkntjunjuljut wmkjininghwttph wuhpwdton pununphsutph
mipugnidp, Swowynipjnibiubph dwnnignidp, nktuninghwtbph dhowqquyhtt swhnpnohsutph b
hwdwshiwphuyhtt jwjugnyt thnpdh ypw Jurnignudp, nph wppnibpnid Futynid dowljynid nu
ubkpypynud Gu hindughnt b wpnynibwybn wponnijnukp:

¢ Upunupht vhowjuwyph wgqnuljukph wpugq wpdugquiupdwt wpgnibwydbn hwmdwljupgp,
dwuttwynpuybu’ nbtnbkunipjut hpwlwt hwndwénid pupwgnn gnpsépupwgutph b pwuluwyht
uyuuwpynudutpp,  Swpwynipjniiubph npnpunid | wnlnuwungpouypubph nt uwwlwqubph
thnthnpunipjniitbph - tjuundwdp  hwdwpdtp  wpdwquipnudp: Ujn  byuwunwling'  Fwublp
Unwuybu  hpwljwbtwginmd £ dwppbphtiquihtt  nuunidbwuhpnipiniuibp b hwpgnudubp,
wuppbpuwpwp juquuljbpyynid Bt hwunhwynidubp hwdwpnpyubph hkwn: pw stinphhy Fuilyp
Jupnud £ vwljuquughtt b winnuwunpnypuhtt £dhnitt punupwljuinipnit b wnwewplnud k
ontjuynid wpwyk] dwwnskih nt dpgnitwl] wuydwtkp b vwljuqubp:

¢ FPuwblh wohiwphwgpnipjut b dwubtwgnnuhtt gwiugh htnnktuhy qupgugnudp Epyph
poinp dwpgbtpnid: Ugqnugph ubpujugdwt wwhh ppmipjudp FPutilh dwubtwdninkph phyp
Juqunid E 53" Udnnbkgubing Fwulh Ynnuhg dwunnigynn sSwnwjnipnibttpp hwdwjunppyubph
wnwyb] (uy opowtiulj:

¢ Uhowqquyhtt $htmbumljutt unnygubph htwn wppynibugbn hwdwgnpswljgnipniup:
Putiljp hwdwgnpéwljgmd L dh swpp Jwquulbpwynipniuubph hbwn, npnug pynmd Lu
yunluind Ihpuljurnigdwh b Qupqugdub Gpnyuljwb Pullp (AQEBLR), UHY, Ahpdwliu-
hujjujutt  hphdtwunpudp (F22), Ubsndjut Unbwnph b Qupqugdwt Fwibljp, Uuhwlub
Quipquguwt  Fwlljp, «BLUEORCHARD MICROFINANCE FUND» LLC ubkpppnidught
puybkpnipinitp, «SYMBIOTICS» SA, «MICRO, SMALL & MEDIUM ENTERPRISES BONDS» S.A.,
INCOFIN CVBA bhtwbuwjut hwunwwnnipmbuubpp U wyy  oppwbwlp wnwehluynid

Ypunguyugh:
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¢ Putlh junwjwupdwt pupdpugniy b dhohtt onuljuipnid pujupuwp ubkpnid ni thnpa
niukgnn Junpujhtt wnnbkughwh wnuynipiniup, npu nittwly E nwst] Fwulh hknwtupujht
qupgquguut spugpny vwhdwudwsé ppunhpubpn:

¢ Pwilh  Juwpwwpdwt  pnnp onulubpmid  gonpéniubnipjut pwduwpup
Jutntwljupgqubdnipjutt wunhdwbnp:

¢ Putljuyht Swnwnipjnibitph b vywuwplnidubph juyt vyklnpp, Futulh nidbn n
Juynit nhppbpp dwbpwéwjn dwnwynipiniiibph npnpunud, npnug stnphhy Fwyp nhttwdhl b
hwuwnwwnnit duny payyuyund E Swpwynipjnitiubnh b vyuwuwpynidubph swdwubkpp:

¢ FPuwulh Ynnuhg hwdwnpputph phpwpwhtt jpdpbph mupwbpwnnidu pun phqutuh
ninpunubkph qupdwt  wpwbduwhwwnlnipnitttph  nt pwnupwghubph  opowtnid  puwn
unghwjuljul, wpliwphwgpulwb, wwphpuhtt b wyp swhnpnohsubph, nph  wpyniupnd
wnwowplynid £ jpnipwpwibynip fudphtt hwdwpdbip tyuwwwlughtt hwdwihp, pwpdpnpuy
pwtijuyht Swnwynipiniuubph opowtiwl:

¢ Utdhowwybtu  hwdwpnpnutph  wguuwpldwi hwdwup ywunwupwbunnt
wojnwnwljhgutph  JEpuwywunpuwundwt  Spwgpbkpp, nph  ounphhy twb  pupbjuddmd E
uyuuwpuui npuljp b wdnid hwdwhinppubph pupwbiwlyp:

¢ Pwdubwnhpuljub pulbpnipjut Jupquyhdwlynid hwuntu tlynn
<<2UBEUNULNURULY>> FRC-h dwynpyws npuljut Jupluthop b wénn hinhtwlnipniun:

Uunnpl ukpjuyugynid £ npnpy hhdtwljub gniguithpubpnh qény 31.12.2023p. npnipjudp Fwutlh

dwubwpwdhup oniljuynud.

Ne | 8nigwihop Uwubwpwdhup
onijuynid /%/
1 | Cunhwunip wljnhdukp 5.09%
2 | Qupluyht ubpypnudukp 5.93%
3 | Cunhwinip qupuuwynpnipjniubp 5.27%
4 | Mwpunwynpnipjniutbp 3.37%
hwdwhuinppubph tjuwndwudp
5 | Cunhwunip juuyhwuy 4.11%

5. FULYP U LP GUNPSYUOLL

1) Gpt pwyp hudph winwd k, wyw hwdwenwn tkpjuyugul) pdph Jurnigwdpp b pmulh
wnbnp wyn judpnud,

Putjp hwinhuwunid £ Uhp Shptwbuwljut Fuquudpniuljghntimy vdph wunud, nph winud k
hwunhuwtnid twb «Uhp Pupnipwbiu» UCLC-u: Futiljp Uhp Shtwbuwljut Fuquubniujghntiug
udph yunwupwbwwnnt wtd k:

6. QUrRUSUUL 4Erebyu UPSNRULET

Puulh Jwwnigws Swpuynipjnibiibph dwjuwijttph wdh jud tjwquub dhundubpp b
Swowynmipiniuubph  uwwlwqubtph  Jhwunwdubpp  JEpghtt hwodbwnt  dhtwbuwlwtt  wwpju
wjwupwhg uvhtiyh Opwqpuyhtt wqnugph tbpluyugdwi optt pujws dudwbwljwhwndush
hudwn: Ubkplluyugynmd &t dhuytt wyt Jhnnmwdubpp, npnup pun pwtfh bufuwt o b (Yud)
nnowdhwn tkpnpnnp Yupunpbp tEpppniudwghtt npnonudakp Yuywugibghu:
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Lwjunpy  hwodbnnt  wwpju  dbpeh  hwdbkdwwn, Fwblh  Ynndhg dwwinnigws
Swnwjnipnibttph  Swduwyttph b Swnwymipnittitph  uwwlwqubkph  thnthnpjunipniutbpp
yuydwbwynpdws Lt wnbnbunipjut ubkpphtt b wpuwphtt  hwnwsutpnid  plpwugng
thnthnpunipjniiibpny, dpgulhgubph Ynnuhg hwdwtdwt wnppyninubph gény wnwewplyny
uwuqutpny, htusywbu bwb FPwulh dpgulguyhtt nhpph wdpuyindwi b wpwghunugdw
httwpwynpmipniuttpny:

Nnowdhwn  ubkpnpnnh  ubkpppnudughtt npnpdwt juyugdwt byuwwnwlny®  Fwtlp
ubplyujugunid £ hwpybnnt mupduw wjnhjywuyuwuhyuyht gniguthputph b owhnyph swjwjuyh
wdp, npnup wpunwgnnud B Futfh jupwdupdwt dwpdhtubph §nnuhg puquuyupnipput
hpujuwtwgdwt wpynibwybnnipniip:

Uunnpl pbipynn wpnuuulmd  thpiujugynd o Putih wiynhuuywuhjuhtt hhdtwlwb
gniguithpipp b pwhnypn.

(hwq. npud)
Uhgngkph bkpgpunut 31.12.2021 | 31.12.2022 | 31.12.2023
NMupunuynpnipjniiitp . pwtliph b wyy
Phtwbuwlu Juquulkpynipjnibtkph| 165,658,474 | 185,332,374 | 192,804,277
ujundudp
NMupunwynpnipniutbp hw&whinpryukph 135,948,859 | 156,197,592 | 183,942,323
ujundudp
Uwnnpunuwu thnjuwnnipjnih 3,605,469 | 3,971,329 | 9,679,494
Ennupyyws yupunpwiht wpdtpnptp 6,107,897 | 8,517,115 | 11,295,283
(hwq. npund)
Ubgngbiph whinuipmzpund 31.12.2021 | 31.12.2022 | 31.12.2023
ugupunpyubpht npdws Jupltp 220,889,139 | 259,413,495 | 291,399,069
‘Lkpppnidughtt wpdbpnpbp 42,807,297 | 47,378,854 | 60,205,728
(hwgq. npund)
31.12.2021 | 31.12.2022 | 31.12.2023
Swuipduw pwhnyp 2,956,439 7,111,817 | 4,740,088

Pugh Jtpp phipwé dhuwbumjutt gnigwnhoutpp, Fwtlip npuybtu hwpybwnnt pnnquplnn, hp

wpdtpnphph

ubthwlwbwwnbpbpht £ thpuyugind twb  Epwduyywlughtt b wwpbijub

hwoybwnynmipiniibp, npntp wmbnuppdwé tu pwtlh htnbpubunwhtt juyph® www.aeb.am®

<<Pwdubwbpbp b thpnpnnubp>> pudunid:
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7. TUzZNP3EP YULVUSEUNRULC YUU @LUZUSNRUT

1) wyb hhduwfwt ulqpnibpubph Ywd YJuplwdubph tjwpwghpp, npnug hhdwt Jpw
hpuwlwuwgyly E owhnyph jutjwwnbunidp jud quuwhwnndp: Gwhnyph jubwntunidp jud
quuhwwunnudp whkwp E hwdwnpbjh jhuh puthh gunduljwt phtwttuwjut dudwuljuopewh
hundwn tEpiuyugdus $htwtumus hwpybwnynipiniuutph htn.

Unytu §hwnnid tpdws mbnklnipniuubpp pugudkip jutthwnbunidubp Bu b tbpgpnudwght
npnonidkip Juyugtihu sybwp £ hhdudb) nputg dpue
Cupwughl mwupdu’ 2024p. hwdwp puwulp wyubwynpk] £ unwbug 3,001.3 dju. gpudh qnun
owhniyp: Cwhnyph Jwijpwwnbunudp (wubwynpnidp) ppwljwbuwgubihu puyp hhdudl; k
htwnlyw) hhduwpwp uljqpnitupubph Yypu.

1.

Putuljh wiwnhdubph juynit wdh wywhnynid, hhdtwljwinid Bjudwnwupbp wjnhdubph®

Jupytph b wpdbpnptph wéh hwoyhtt: dwpluyhtt thpppnidubph wdp wywhnyydbne k
unp Jupuunbtuwlubph wpwewnplh, munbumpyut tnp htpwulwpwhtt nnpunubph

Jupyuynpdwt, uwwpnnuliwt U  hhthnptpuwhtt  Jupuynpdwt, dhowqquyht
Junnygubph htnn hpwlwbwgynny Jupluihtt puqptph puquuquidw b wdbjugdwu

hwpht:

. Putllh wwpuwynpnipnibubph, pun wnpd ggwhwiy b dudjnwihtt phunipubph

Juynmit wdh wwywhnynid® dhowqquyhtt dpwugptpny b vhowqquyjhtt jwnnygubkphg tnp
nbhunipulibph Wkpgpuynud b ubkpphtt onijuyhg ukpgpuydws ntuniputbph swdwjubph
Juynit mgh wywhnynid:

. Putljh nbuniputbph mbnupwonid pwpdp judnwpbpnipnit nitikgnny wjnhdubpnid

(Jupytp hwdwpnpputpht)' punnibth dwupnuyh ypu wuwhbing pwulh nhulbpp,
wwhwwibny pwtluwhtt gnpéniubnipniup Jupquynpnn 22 JEunpntwut putlh
ynnuhg vwhdwtiws ntnbuwlwt tnpdwwnhyubpp:

. Zkpmujupuwyhtt  hwdwhinppubph opowtwlh twjwt wdh wwwhnynid, h hwohy

dwwnnigynn dwnwynipiniuttph puquuqutdw i1 wnkjuininghwukph
juunwpbjugnpsdwt, udhowqquyhtt  swthwthpubpny unp pwbluwyhtt  gnpshpukph

wnwowplh /unp wkpbunnghwubpny Juplbp, wdwbnubp, Jwpwhwrupluyht
Swnwynipiniutbp/:

. 4Epp upJwsbubtinh wnniupnid wnnljnuuyhe Ejuudnintbph, dwwnnigynn

dwnwjnipjniuibiphg uinwgynn dhotinpnuydwpubph wd:

. Putjh wppynmitwdbn mupwspuhtt punupuljuinipyut qupnud® wwywhnybnyg unp

dwutwdnintph  gopdwplnudp,  gonpénn dwubwdmntph  Jhpwinpngnudp b
Jbpwghtunudp,  whknthjw-ntjpinnghujut,  wnbpijunjuijut  hwdwlupgbph
wnpnhwljubwugnudp:

2) uyt qgonpénuubkpp, npnbg dpuw  pwulhh Yuwrwdwpdwt Jdwpdhubbpp wqpim
htwpunpnipnit nitku b wyu gnpéntiitpp, npnug Ypw wqpbnt wdwt httwpwynpnipniup
paguljuymud k.

Putijh junwupdwt dwupdhtiitipp htwpwynpnipinit ntikt wqpbnt (Qunwjwpbny) fwulh
gnpéniubnipyjut b pwhnyph Ypu wqnnn htnbjw) hhdtwlwt gnpéntiutph Ypu.

1.
2.
3.

Putjh Ynnuhg ukpgpuyynn b mEnupwopiynn dhongutinh dwjwutph junwjupnud,
Pwtijh nhuljiph pugniubjh dwljuppuijh wwhywinid b junwywpnid,

Putjh wnkpuhjuw-nkjptnnghujut b wknijundujut puquih wpphwuljubtwgdwt
ninnyus ukpppnidukp,
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Qunpujhtt punupuljuinipini, wn pynud’ pwtlh wtdtwluqdh Jupdunpnipjub,
wuwnpwundwb b Jipuyunpuundut swhiukp,

‘Unp yponnniljnubph pnnupynud,

Swpwépuwjht punupwljwinipntl,

FPuiijh gnpéntubnipjut wywhnydwb swhuukp,

‘Lnp pwtjuyhtt wpngnijunubph tkpgpdw swhuukp,

AnJuqnujht gnpoépupwug b wyt:

Y ®Now

Putjh junwdupdwi dwupdhtubpp jupnn bt wpdwquipk], vwljuyt hbtwpuwynpnipnii
sniukl mqpbnt Fuijh gnpéniubnipyjut b pwhnyph Ypu wgnnn htnbju) hhdbwljwb gnpdnuubph
Jpu.

1. punupuwlwt, wnbtnbuwlwut nhuljh gnpéntubp (puwbuyhtt wwunubph b Juplbph
wnwownlh m wwhwipwplh b ppwthg plunn wnynuwnpnypubph thnhnjunipjut
Juppwghs, wpdtqpyuwt nt hnpuwpdtph Juppwghs),

2. hwpluyht b opkuunpuljut thnthnpjunipjut wy nhuljbp,

tpyph Pptwbuwljut onijuyh Juyniunipjub nhuly,

4. wuhwnpwhwptjh nidh wqnbgnipyut gnpénuubp (wpunwlupg ppoipjut hwjwnwpupk)p,
hwnnppuljgnipjut Uhongubph wpiwwnwbpubph nunupbgnidp, ptwlwt wnbwnubpp,
wuwnbkpuqdp, whnwlwb dupdhttitiph wjnbpp b wyik, npntp wthttwpht b pupdunid
Puiijh ptwljunt gnpénitubnipiniup) b wye

w

8. PRULYPr YUNUYUNUUL UUrvbuvulC ©t4  4SQUNUJUCUUL  UUCubuutlrhb
Uuvruuerc

1) pwuyh Yurwjupdwt dwpdhtitbph vjubdwnhly junmgjuspp b jnipupwbgnip dwpduh
hpujwumpniuittptt m yupunwlwimpnibttpp.

Putjh junwupdwt dwpdhttpt G (ubpuyugynid kE pun juunbungpnipjui).
1. Pudubnbptph punphwunip dnnnyp, npp Fwtlh jurpwjupdwb pupdpugny dwpdhub k,
2. Puiljh unphnipnp, npt ptnpynud | pudubntpbiph puinhwunip dnpnynid,
3. Puiiljh gnpdwnhp wmbonpkup, npt h wwownnuk Jupsnipjut twppwquhi

4. Putlhh Jupsnipniup:
Gunwjwpdwb dupdhtiubph ujpbdwnhl jurnigjuspp ukpuyugynud L uinnpl.

Pudubnbtptph puinhwinip
dnnny

Pwiijh junphnipy

Pwijh gnpswunhp nbopk
(Jupsnipjut twpowquih)

|

Puijh Jupsnipniu
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Putulh  junwjwpdwt  dwpdhtbubpht  Jipuywhdwé  ppwdwunipnibttbptt ko
(ubpyuyugynid E pun juunbwngpnipjui).

6.7. Pmdutwnbkpbph piighwinig donnyh pugunhl hpujwunipniuikpp

w/ Putljh Guinbwnpnipjut hwunwwnnidp, npu dke thnthnpunipjnibttiph b jpugnidubph
Juunwupniudp, Futljh juintwnpnipyut hwunwnnudp unp judpugqpnipiudp,

p/ Putljh JEpujuquulbpuynidp.

¢/ Puuljh (niswupnudp.

1/ wdthnth, dhowtljjuy b mswpdwt hwoydblohnutph hwunwwnnidp, nswpught
hwtdtuwdnnnyh tpwbwlnidp.

b/ Pmuljh junphpnh puwtwjulwb juquh hwunwwnnudp, npu wunudubph ptnpnipniup b
tpwig (hwgnpmipnititiph Junudwdjinn nunupkgnidp: Fwtulh funphpph pwbwulut juquh
hwunwndwi b nppu winudubph punpnipjut hwpgbpp ptbwplynud Gu pugunwybu mupkljut
dnnnyubipnud: Futijh junphpnh winudubph ptnpnipjut hwpgp Fwiulh wpuwhtppe dnnnynud
Jwpnn E putmpyyt), et ytpphtiu npnond E pungnitt] Fwulh junphpph jud tpu wpwudht
winudubph thugnpnipjniuubph Junududjin gunupbgdwt dwuht.

q/ hmynupupdwsé pwdubnndubiph Swjwh wpwykjugnyu swthh vwhdwunudp,

/' hunphpnh  ubkpjuyugdwdp FPwblh  wpunwphtt wnminhnt  ppwlwbwuging  wbdh
hwununnidp.

1/ Pujh nmupbjut bphtwbvwjut hwydtwnynipniuubph, swhnyph b Juwuph pusjudw
hwunwwnnidp:  Swpbjut swhnipwpwdhtibph Jdwpdwt dwuhlt npnodwb pungnitnudp b
nwpbkijwl owhnipwpwdhtttph swthh hwuwnwwnnudp.

p/ opkupny twpwwnbudwsd nhypkpmd pudubwnndutph dinpphipdwt  bwpwwywwnynipyjut
hpwyntup shhpwunkint dwuht npnodwt pugniunidp.

d/ punhwtnip dnnndh Jupdwib fupgp,

dw/ hwpyhs hmtidttwdnnnih dbvwynpnidp.

dp/ opkupny uwhdwbdwsd pnhuypbkpnid Fwulh gnyph onmwpdwb b dknp phpdwt hbwn
Yuwywd junpnp gnpswppbph Jupnudp (Fublh wlnpdubph hwpdtlgpught wpdtph 50%-hg
wy ki hty):

Pwdubntptph punhwunip dnnpndh pwgurehl hpwjwunipjuttt optupny Ytpwwywhywd
hwpgbpp skt jupnn upw Ynnuhg hnpowbgt) pbytpnpejut gnpswnhp dwpdup:

6.14. fFwtlh  punphnipp hpwlwbwginmd £ Pwblh gopémitbnipjut punhwtnip
ntjujupnip  pugupmpudp  wjt  hwpgkph, npnbp  opkupnd U Yubnbwnpnipyudp
Jhpuwwhyws tu puinhwinip dnnnyh pugunhly ppujuunipjuiin:

6.22. Puijh junphpnh pugunhl hpwyjwunipnibtbpt Gu®

w/ Pwltlh gqopéniubtnipyumt hhdbwlwbt nmnnnipnibubph npnonudp, tkpwnyw)® Fwlh
htEnwtjupwjhtt qupquglwi Spwgph hwunwwnnidp.

p/ punhwinip dnpnih  wwpklwt b wpunwhbpp Ghunbkph gnidwpnidp, opwljupgh
hwuwnwwnnudp, hsytu twb nputg gnudupdw b mbighugdwt juquulbpydwt hbn juyjws®
twhwywnpuundwt wyuwnwipubph hpuwjwtwgdwt wywhnynudp.

¢/ Pwulh gopdbwnhp dwpdth  (Jupsnipjui) winwdubph  towbwlnudp, tpwibg
lhwgnpnipjniiutph - Junududjiin gupupbgnudp b Jupdwnpnipjut wuwydwbtbph
hwuwnwwnnidp.

1/ Pwulnud ubpphtt hulnpnipjutt uvnwbnuwpunubph vwhdwinwdp, Pwtlh tkppht
wninhnh  unnpupwdwidwt  dbwdnpnudp, tpw  wnwupbjut - wuwwnmwbpwihtt - dpwugnph
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hwuwnwwnnudp, ubkpphtt wniphinh  wohiwwnwlhgubph  jhwgnpnipiniutbph Junududljin
nunuplgnidp b Jupdwnpnipiut quydwbubph hwunwnndp.

b/ Putih nwwpbkijwb Swhubph twpwhwoyh nt junwpnpuljuih hwunwnnidp.

q/ Pwulhh ukpphtt JupswliwqUuibpywulut YJwenigjuwéph b woluwwnmwnbnbph
hwunuwnnidp.

E/ owhnipwpwdhuubph Jdwpdwt Jepupbpju) pinhwinip dnpnyhtt wnwewplnipjniubph
ubpyuyugnudp, wyn  pynud’  owhnipwpwdhtiiph  jnipwpwtsnip Jdupdwtt  hwdwp
owhnipwpwdhtttp wnwbwnt hpwynip niubgnn Pwtlh puwdubnbptph gnigulh Juqunudp,
npnid whwnp E pungplybu Futhh wyt pudubwnbpbpp, npnup pungplyt) Eu Futyh pwdubnbpbph
phbunpnud®  Pwillh  wwpblwt pughwunip  dnnnihtt dwubwlghint  hpwyniip nittgng
pudutnbtpbph gnigulp juqukint opdu npnipjudp:

1/ Puth nwpbjut dptwtuwljut hwpybnympniuutph twptujut hwunwnnidp b
punhwnip dnnnyht ubpjuyugnidnp.

p/ punhwtnip dnnnyh hwunwwndwtp Futjh wprnwphtt wninhnt hpuwjwbwgunn wtdh
ubpluyugnidp.

d/ Putljh wpunwphtt wninhnt hpwljwbwging wudht Jdupdwt suthh vwhdwbnudp.

dw/ Pwilnd hpwlwiwugdus wniphnnpulwbt jud wy) uwnnignidubph  wpyniopnid
wihpwdbonnmiputt  phypmd  pwgwhwjnyws phpmpmnitbtph Jkpugdwitt mgndws
Uhgongunnmidiph twpuwdbnunidt nt npuwig hpwjuwbugdwt  Jepwhuljnidp.

dp/ Puwllh Ynndhg opkupny uvwhdwiyws dhutwbuwlub gnpéwnunipjniuttph
hpuwjwtwgdwt Jupgp vwhdwbng tkpphtt hpwwljwbh wlnkph pugniunudp.

dq/ Pwulh wwpwspwyhtt b pupunipnyt  Jupnigquspwihtt  unnpupwdwinidubph
Jutntwnpnipniuttph hwuwnwwnnudp, Putjh hupunipny Junnigquspuyht
unnpupwdwinidutph dhol gnpéwunnipwihtt yupunwljwunipniubph puusnidp.

diy/ Puiljh hwyuuyuwhwlwt hwryJundwt pwnupuljuinipyut’ hwrduyuhwljut
hupyuwonmid Juiptint b dhtwbtuwljut hwodtnynipniuttp juqubint tyuwnwulny fhpwunyng
uljgpniuptiph, hhuniupubph, tnwbuwlutph, juunuubph, dutph b jupgbiph vwhdwunudp.

dt/ Pwljh yuwhniunwht b wy hhdtwnpuwdubph ogurnugnpéndp.

dq/ pwdubwnndubph wijwbtwlwt wpdtiph wbjugdwt juwd jpwugnighs pudubwnndubtph
nbnupwojudwt dhgngny Fwtlh juintwnpuljut hhdtwnpuwdh swhh wykjugnudp.

dt/ Pwtlh wwpuwwndubph b wy wpdbppptph wnbknupuohidwt dwuhtt npnodwib
punniunudp,

dp/ mmunp b Qujyguwy pulbpnipjnibibbtph unbnénudp, wyn  pulEpnipinibbbpht
dwutiwgnipiniip, tpt wyn dwutwlgnipjniut hpkuhg lunonp gnpswpp sh ubpfuyugunid

dp/ Pwilh YJuwnwuwpdwb dwpdhubbtph gnpéniubnipniip Juwbnuwlwpgnn tbkpph
thwunwpnpbph hwunuwwnndp,

h/ gnyph snijuyujut wpdtph npnonidp opkupny uwhdwbdwsd Jupgny,

hw/ opkupny twpiwmunbtujws nhypbpmd nbnupwopjuws pudutnndubph dbknpplpnidp b
htwngunudp

hp/ Putlh gnyph onnwpdwl b dknpphipdwt htwn juwyws junonp gnpéwppubph Jupnidp
(Puithh wwnpdutiph hwpdblrsnuwyhtt mipdtph 25-50 %-h swithny),

hg/ Pwlblh dwubtwdnintph, ubkpyuyugnigsnipnitubph b hhduwpyubkph vnbnddwu b
nunupbgdwt dwuht npnonidutiph pugniunudp,

hy/ Putlh Ynnuhg pwdubwnbpbph dnnndh htinn juydws nbknkimpmnitutph b ynipkph
hwnnppuwt Aih dwuhl, tbpunjuy swinigdw dwdnih dhgngh pwnpnipjut npnonidp,
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ht/ unphpnh winuwdubph Jupduwnpnipyut swthh vwhdwbnidp,

hq/  wnbwnpughtt Juquulibpympniuubph dhnipjniutiph hpdbwnppnudp b
dwutiwljgnipjniip,

ht/ optuunpnipjudp vwhdwdws wy hpwjwuntipniubph hpuwjwbwgnudp:

Pwtijh junphpnh pugunrhl hpwyjwunipjutp jubinbunpmpyudp Jkpuwywhqus hupgkpp
skl jupnn tpw Ynnuhg thnpjuwigyt] Fuwth gonpswnhp dwpduhi:

6.29. Pwulh gnpéwnhp wbopkup (dwupsnipyutt twhiwquhp), npybu hp pugunhy
hpwjuwunipinil, thpjujugunid E Fublp Zujwunwih Zubpuybnmpmniiond b onwptppu
whwnnipniutbpnud, Futijh wunittihg Jupnud £ gnpswpputp, gnpénid £ Futjh wuniihg wnwg
lhwqnpugph, wwihu Ehwgnpugptp:

6.30. Fuiijh gnpéwunhp wnboptup (dwpsnipjut twpuiwquh).

w/ mbuophtunmd t Fwih gnuypp, wyp pynid huwbuwut vhongubpp, hp ppujuunipjui
uwhdwbtbpnid  wpdwlmd £ bhpwdwbtbkp, hpwhwbqubp, wwjhu b junwpdwt  hwdwp
wupuwnhp gnignidubp b JEpwhuljnud nputg junwpnudp,

p/ wpluwwnwiph E punnitinud b wpiwnwiphg wquunnid Fuitljh wpiwwnwljhgubkpht,

¢/ Putlh wolpowwnwlhgutph tjundwdp Yhpwenid £ jupujuniudwt b jupquuyuwhwljui
yuunwupwtwwnynipjut vhongubp,

1/ junwupnud £ Futlh Jupsnipjut twppouqubh mbnuljujukph b Jupsnipjut winwdubph
vholi yupuwljwunipniutph puohunid,

bt/ nwsnud £ Jubntwnpnipjudp hpkt Jbkpuwuwhdws wyp hwpgbp, hp hpujwunipjub
opowbwljutipnid hpwjwbwgunid wy) gnpswnnypukp:

6.31. Putljh Jupsnipiniup Juquyniud E gnpswnhp wmbuopkuhg (dwpsnipjut twpuwquihhg),
tpw wnbnulwutphg, gquwynp hworduwuwwhhg, hyyhu twb Fwblh w) wWuwonntwwnwp
wlidwtighg, npnup ywuwlynd ktt Fwtljh janphpnh Ynnuhg:

6.32. Puitiljh Jupsnipjniip.

w/ funphpnh hwunwundwit b ubkpujugunid Fwth junphpnh Ynnuhg hwuwnwwnygng
utppht hpujwlwt wnbtpp, wpwdtuguws vnnpupwdwiunidubph juuntwupgtpp, Futljh
Jupswjuquuljipyuljut jupnigdwspp.

p/ wywhnynud £ punhwnip dnnnyh b Fwtlhh junphpnh npnonidubph juwnwpnudp,

¢/ ppujutiuginid £ Futilh gnpénitubnipjut pupughly nEjudupnidp,

1/ Juquuljbipymd Lt punhwinip dnnndh, FPwblh janphpnh U hp Ynnuhg punpnitdus
npnonidutiph Junwpnudp,

b/ gnudupmid £ hp thunbpp pun wthpwdbonnipyjub, puyg ny yquljuu, pwt wdhup dky
wlqud,

q/ hp hpwjwunipjut opowtwlutpnid uvwhdwind E Fwblh Ynnuhg dwwnnigyng
Swnwjnipnibttph  uwwlwqubpp, ppuwdwpinuihtt vyguwuwpdwy, fppudh ot FPwulh  wy
wpdbpuiph wwhwywtnudp, hwygupnidt mi hwpbnymipmniip b hpwjwbwugunmd £ npuibg
Jtpwhuljnnnipniip,

/' uwwhdwtimd Lt wlnhjuhtt nm  wyguwuhquwhtt  gnpéwntunipnitubph  gény
nnlnuwunpnypubph punupwljwunipjniip,

1/ Jkpwhulnud b opktunpmipyut wwhywinudp Fwilnid b tpw Jupniguwspuyghl
unnpupwdwinidubpnud,

p/ twpwybu pttwplnud E Jqupsnipjut §nnuhg Futihh pudubnbtpbiph ptinhwinip dnnngh
U Putlh funphpnh pliwpldwip Gkpluywugynn hwpgpp,
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d/ ptttwpynud £ yhpuinnignidubiph, vnnignudubph ynipkpp, Futhh vnnpupwdwunidubph

ntjuduputph hwydbwnynipniuubpp,

dw/ hmunwwnnud £ pwulh wouwwnnnutph b diniu uinnpupwdwiunidubph nhjuupbtph b
wojuwwnnnitph hpwynitupubph nt upunwlwinipniutbph dwuhtt hpwhwbqubpp,
dp/ juunwupmd £ Pwiulh wguwonntwwnmwp wbdwtg tywbwlnd hp  hpuduunipjut
opowtwljukipnid,
dq/ putiwplnid £ gnpdwunhp wiopkuh (dwpsnipjut twppwquhh), Jupsnipjut wugudubph
L Pwblh Yupnigjuspuyhtt unnpwpwdwiunidubph  Ynnuhg dJupsnipjut  putwpldwup
ubpyujugws wy) hupgbpp:
Uju hwipgtpp, npntp opkupny jud Juuntwunpnipjudp skt uwhdwuyt) npybu punhwinip
dnnnyh, funphpph ud tkpphtt wnighnh vnnpuwpwdwidwt hpwdwunipjuip yuwwnljwbny,
wuwnluwinid kb gnpdwinhp mbopkh (Jupsnipju) hpwjwunipjup:

2) Jwrwjwpdwt dwpdhtubph winwdubph wbnibp, wqquunibp, puwynmipjumt Juypp,

qpunbtgpwd

wwownup,

hpwjwunipjniubipt o

wuwpuwlwinipniubbkpp,

tupwtghg

mipupwginiph Swjwjwd gnpéniutmpiniip pwulh Ywquhg nmipu’ Opwqpuyhlt wmgqnughpp
qpuigdwub ubpjuyugubint yuhhb.

Stntinipniutbp pwiulh junwdupdwb dwupdhtubph Jkpupbpyuyg.

U. U. Z, dubigult wduwphyp, Ihpoht hhtig wwpduw plpugpnud Ppwjuumpmibiutp b
Nuownnup dwulwghwnm pyniup, wupuwljubnipmibbkp
qpuintgpud ywownnubikpp
punupwghnipniip, huwughkh
Uniphwujwt Uuphpkly Ujpkpunh, Uwhdwtjwus k 22
kl dp b Pull
Fuilih Slujuid 1965p., 1998p. wn wuop «ZUSEUNUAURULYy | (1 1 IIRHRTTEE wtilh
funphpnp hudtubp-nnuntuwgbn, RO junphpoh tus b Juwinbwnpnipjudp
twhiwquh nbnbuwghwnnipjut phljiwsn, PR R g
Lunwpughmpmip 22
Fwswinpyut Upud Ywyhph, 10.07.2017-02.06.2023p. . Uwhdut]wud E ZZ
Su]ws 1983p., «USEUNULNURULY» PRL Jupsnipjul opkugpnipjudp b Pwilh
hhdhhhp—mhmhuulqh\m, twhiwquh, Snpswinhp wnopku Juunbwnpnipjudp
Lunupwughnipniup 22, 09.06.2023p. wn wyuon
hwugh' p. Eouhwshi, Lndntinunyd th. | «USEUNULNURULY» PAC funphprh
wn. 36 winw, unphpnh twppuquhbh nbnuljug
Zuypuy iyt knipkt Upnunh, 30.06.2014p. wn wjuop Uuhiwiijud k 22
suwd 1980p., «USEUNUNURLULY» AAC unphprh opklunpmipjunlp b Futiyh
nbnbkuwgkn wlnud Yuiintunpm pyunp
Lunwpughmpymip 22 29.06.2018-09.06.2023 .
hwugk® p. Gplwt, Ulugjut th. 25/3 «UBEUNULAURULY»  PRC  Junphpph
Puitilh u. twhiwquhh nbknuljuy:
funphpnp MEwnpnujut Lnithqu Upnunh, Uwhiwt]ws k 22
w1982, opttugpnipjudp b Puwliljh
. 14.06.2013p wn WJUoD | 1, ubnbwnnnue wd
mtnbkuwugkn dmph}lmm}ﬂlnu, QUSEYUNUNURULY  REC  Junphpp L} QIR GRS
Sunupughnipynitn 22, wunuwd, unphpnh Lupninqup:
hwugk® p. Bplwb, @p. Updpnith Einda b o punt:
92-7
Nkp dhotp, 2003-2019pp. hwbnhuwmgh) b Unubpgpwily | Uwhdwi]ws E Z2Z
Sujws 1949p., Gypwuhw, Unuljdw, funphpnh whinwud opkiunpnipjudp b Pwblh
wnunbuwghn 2003p. wn wjuop Commerzbank Eurasija, | Jwintwnpnipjudp

Lumnupwughmpniip’ @2, p.
Pphdku

hwugk® NMuwjdkiqunphuopnuuuk 4,

60325 dpwtljdnipn Uuyuh Jpu

Unuljjw, vnphpnh wiinwud

2003p. wn wyuop Fhpuwbw-nypuhbwlwi
hwdwdnnnyh wiunwd, qutdwuybn

2007p. wn wyuop Shpdwhw-pniuwlub
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hwdwdnnynyh winwd, qubdwybn

2014p. wjuop’ QLpudwbw-
poippukiwljut hwdwdnnnyh winud
2014p. wn wjuop Ilemrp-Wusecr puibl,
Iunphpph wingud b Uuwj nbonpkl, Inuh
Mrnuwnny, [+

2015p. wn wpuop  BUZY  hnwlnnu
Ununwlunnughtt fudph  Stnbumpui L
nnbuwluh JEpuuiqudu
wpumnwipuhtt fudph hwdwljwpgnn
2016p. wn wjuop BemapycGanx, Tunphpnh

wun

winud b Uufwju wbopkl, Uhuuy,
Phjunniuh Zutpuybnnipni

29.06.2018p. wn wuop’
«<USEUNULNURULY»  RRC  Junphpph
wtnuu:

Suws 1958p.,
nbwnbuwghin,
Lumupwughnipynibp 22

Qbjpntl,
U.. Shqpwiywi th. vainth 17

Unwjupjub Zpwiwn rubhlh

hwiugk® p. Gpluwl, Lwhwphn-

20027.-20.05.2020p.p. 22 UR
dhtwtuwljwt Jipwhuljnnnipju
Jupsnipjui yhwn
20.05.2020p.-30.06.2020p.
«UBEUNULNURULY» RRC gnpéwnhp
wnbopkuh unphppuljui
30.06.2020p.-hg win wjuop
«USEUNULNURULY» RRC junphpnh
wlnud

Uwhdwidws k22
opkunnnipjudp b Futlhh
Juinbwnpnipjudp

aucsnve
Pwulh unphpnh winuditp
Putlymd ybtpohtt hhtiq wwpnid pwtiljhg nnipu
Uniphwuyutt Uniphpkly Uppkipinp unphpnh btwhiwquh «UPL-Unugknt» UNLC Junphpnh whnud
Iunphpnh twjuwquhh |
hwsmwnpyut Upwd Fwghph -
Zuypuybknyut nipltt Upninh Iunphpnh wugud -
Commerzbank Eurasija, Unuljqw, Iunphpnh
wunud, Shpdwbwnijpupbwlu
hwdwdnnnih winwd, quudwybn, FEpdutu-
mniuwljut hwdwdnnniyh wunud, quidwybwn,
Qhpdwbw-ponippdbiujut hwdwdnnnyh
wlnw, Herrp-MuBect pull], vnphpnh wunud
Mkp dhotip Iunphpnh wugud b Utljwpr wmbopky, Fntuh Mnuwnnd, (Y, BUZU
Enwnnu Yntwnnwlnught jadph Stnbunipjub b
nbnbuwlut Jhpujuiqudwi
wpnwtnwtipughe hudpp hwdwlupgny,
Bemapyc6ank, Iunphpnp winuwd b Ubljufu
wnbonkb, Uhtul, Fhjunniuh
Zwbpuubnnipni
Nbwnpnujwb Lnthqu Upnunh fnphph whyud, Tonphpoh |
pwpuninun
2002p.-20.05.2020p. 22 YR  dhtwbuwluwb
Unujuput Zpwtwn (fabhlh Tunphpnh wapud Jbputhulnnnt put umsnt prurt ki
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NMuwownbp

U. 2. U., sulugut

wduwphyp,
dwubimghwnnipinip,
punwpwghnipejnilp,
hwugkl

Jtpohtt hhug nwwupyuw

pupwgpnid qpunkgpws
wwownuubpp

Ppuwjuunipiniuutp b
wuwpunuuinipniubbp

Qnpdwnhp
wnbopk/

Jupsnipjul
twhiwuquih

Unwphjjut Upunuy
Updbkuwlh $udus 1981p.,
SQ[@, ntnkuwghn,
Lunupughnipnip 22

07.10.2016-14.06.2023p.e-
«<USEUNLNURULY» PR
Qnpéwunphp nbopkth nknuyuy-
Qutduybn (wpsnipjub
twhimuquhh nknuluy),
15.06.2023p-hg wn wjuon
Jupsnipjul bwpnwquh, gnpswunhp
wnbopkl

Ppujuwunipni’
uwhdwbjws k 2z
opkunpnipjudp b FPwhh
Juuntwunpnipjudp
NMupunulwinipniutbp’

1. wbophtinud Et Pwllh
qnijpp, wjr pynud
dhtwiuwljut thongubpp L
gnpswpptp £ Juwnwpnid
Puijh wunilhg.

2. ubkpjuyugind t Pwllp
zz-nud b wprnwuwhdwbnud,
3.qnpénid k wnutg
lhwqnpugqph,

4.wnwphu £ 1hwgnpuqntp,

5. uwhdwtiyws Jupgny
Yupnud E wuydwbwgpbp, wyn
pYnid wojuwwnwipuyhly,
6.lunphpnh hwunwwndwb k
ubpjuyugunid hn
wnbknuljuyutinh
phjuwsnipniuubpp,

7 .Junphpnh hwunmwndwih £
ubipjuyugunid Puiiljh
Jupsnipjul jutunbwlupgp,
8.hp hpujuwuntpjut
vwhdwbbpnud wpdwlmd k
hpwdwtkp, hpwhwiqubp,

Juunwupdw hwdwp
wupuunghp gnignudubp b
Jhpwhulynud npuig
Juwnwpnudp,

9.Junwpnid tE Pwilh
Jupsnipjul twpiwquhh
nbknuljuutph b Jupsnipjub
wlnudubph Uhol
wupuwlwiunipniubtph
pupfunid,
10.opkuunpnipyjudp
uwwhdwius Jupgny
wppuunwbiph E plpnibmid b
wquunnid Putljh

wpnwnulhgubpht,

11.Pwmtljh wojawwnwmlhgubkph
uundwudp, hwdwdwy

Iunphpnh hwunuwnws
yupgh,  Yhpuonud  E
hupwiniudwi L
Jupquuyuwhwluh
yunwuujputunynpjut
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Uhongukp,

Jupsnipjul
winudubp

12 mbnud Lt Pwblh
Juintwnpnipjudp hnku
JEpwyuwhyws wy) hwipghn:
23.09.2013-14.06.2023p10. Ppuwjuunipinitiibp b
«<UBRUNLNULULY» PLPL  Thihig | wuwpunwlwunipmniuubp®
Jhunpnt Jupsnipjut whwn 15.06.2023- | Uywhnynid k
Zupmpniiyut - Upunwotu | 30.09.2023 p.p. «USEUNULNULULY» | Yuwunbwnpnipjul 6.32
Gunph PPC Qnpéwunhp wbopkuh wknuljwi- | Yhwnny uwhdwidws
Suud 1983p., | quudwybn (dwpsnipjut btwpimquhh | gnpswnnyputph
nbnbkuwghn- nbnuljuy) hpuywtwugnidp (nku
dwpbdwnhlnuy, 01.10.2023p.-hg wn wyuop | Opwgqpuyht wqnugnp
Lumupwughnipjniip 22 «<UBEUNLNULULY» PPC | Pwdhl 3, Yhw 12, Gupwltwn
dhuwbuwlu gény wbonkuh | 1)

nbnulju) (dwpsnipjutt  bwhiwquhh
nbnuljuy)

Ohgyutt Ouhl Funpgh,
Stujwud 1977p.,
nbnbkuwghn

Lumupwughnipynibp 22

01.06.2015p.-hg wn uuon
«UBEUNLNURLULY» BRC

ynpuynpunhy b dwbpwsdwju phqukuh
gény wnbopkuh mbnulw) (Jupsnipjul

Ppujuwunipinitbp u
wupunwlwinipnibibp

Uwywhnynid L  Yuintwy-
nnipjul 6.32 twnny
uvwhdwiqus  gnpdwnnip-
utiph hpwjwbwugnidp (nku

tupiwquihh nbnuluy) Opwgpuijhl wqruigph
Pwdhu 3, twn 12, Eupwulkn
1)
Ppujuwunipinitbp u
wupunwlwinipnibibp
Punujyui Mnipkl | 07.10.2016p-hg wn uuon 5111111;; I;ILI}HL;[IL wi 635
Utiunnnghh, dinfwd | «USEUNLAURULY» fpL AP '
twnny uwhdwidws
1979p.,ntintumghn Anpéwntwlut gény wnbonpkuh
Lumupwughnipnibp 22 nbnuiuy  (Qwpsnipjut  twpuwquhp qnpdwnnyplinh
1 R hpuyutiwugnidp (nku
L Opuigpuihl wqruigph

FPwdht 3, Jhwn 12, Gupulkn
1)

Ppujuwunipinitbp u
Uwtiphljjut Uuwnnhly wupnwluinipniatbp’
Utupnuyh, Suwjws 1982p., | 01.06.2015p. wn wjuon | Uwwhnynd £ Ywbnbwn-
wpbbjuwwgbn dwghunpnu, | «USEUNULAUTRULY» PPL | pnipjult 6.32 twnny
phqutu  Jupswpupnipjut | howqquyht b qupqugldwl  g¢ény] | uwhdwiws  gnpswnnijpe-
dwghuwnpnu wbopkth  whnulw)  (Qupsnipyjub | bkph  hpujwbwgnudp  (nku
Lumupwughnipnibp 22 twpimuquhh nbnuyuy): Opwgpuyhl wqruqph
Pwdhu 3, twn 12, Eupwlkn
1)
31.10.2016-30.09.2023pp. T‘qumuanlgmhhhl;hh‘ b
«<USEUNULNUAULY» ppp | HHRTEEERRIR AR
Upthhuk Ohnuult Uwuwhnynd £ Ywbnbwy-
Sthuininghwttph b widunwignipju
Zudjkinp npoLpjul 6.32 Ytwnny
gény wnonkuh nknuljuy (dwpsnipjuh
Sugws 1983p. ninkuwghn uvwhdwbqws  gnpdunnip-
2 un' 22 twpwquhh wnbknulu) 01.10.2023p.- ok 4 Iy b
wupwghnipntin wn wuop «2USEENLNULULY ppe | MR hpujuliugnudp - (ntu
Opuwgnpuijhl wqruigph

Skjutinjnghwkph  gény  wbopkuh
nbnuliuw] (Qupsmpjut  twhwquhh
nbnuljuy)

Pwdht 3, hwn 12, Gupwljtn
1)
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Quuuyub ‘Lntw Ynjjuygh,
Stujwud 1977p.,
nbnbuwghbn,
Lunupughnipniup 22

16.09.2004-14.06.2023pp.

Ppujuunipinitubp i1
wupunuwlwinipnibbbp
Uguwhnynmid £ Ywinbwn-
nnipjul 6.32 ytwnny
uvwhdwbdws  gnpdunnip-
utiph hpwjwbwugnidp (nku
Opwgpuyht wqrugph
Pwdht 3, hwn 12, Gupwljtn
1))

Udbnhujwtt Zugly Uhguyh
Sujus 1979p., SG(a,
nbnbuwghn-
dwpbdwnhlny,
Lumupwughnipnibp 22

«UBEUNULNRULY» ARC Fuwdnp
hwyduuyuhh mbEnuljuy
15.06.2023p.-hg wn wjuon
«UBEuNuLNLULY» PRL
Zupjuuyuwhwlwb hwoundwt
Jupsnipjut ykwn-Guwdnn
hwpyyuwuwh

03.02.2011-05.07.2023p10.
«USEUNLNURULY» PP,
Nuquujupnipjui b nhuljkph
Junwupdul  Jupsnipjuit . wyhun
06.07.2023-19.09.2023pp.
«UBEUNULNURULY» LRLC, [Thulkph
jurwdupdwtt  Jupsnipjub wyhwn
20.09.2023p. wn wjuon
«UBEUNLNURLULY» PRC,
Nuquujupnipjut S
Ubpnpupwinipjut Jupsnipjut ywhwn
07.02.2011p. wn wjuon
<<ZUSEUNULNULULY>>

PRCYupsmpjut wunud, 21.01.2009p.-
wn wjuon «UPL PLCARLULU» UOLLC,
Iunphpnh whnwd:

Ppujuunipinitubp b
wupunwlwinipnibibp
Uguwhnynid £ Ywinbwn-
nnipjul 6.32 ytwnny
uvwhdwbdws  gnpdunnip-
utiph hpwjwbwugnidp (nku
Opwgpuyht wqrugph
Pwdht 3, hwn 12, Gupwljtn
1)

Qhwitighpjut

QGuwghlh
Sudus 1980. bpujupwh

Lumupughnipynibp’ 22

dnkd

Ppujuunipinitubp b
wyupunwlwinipnibtbp’
Uguwhnynmid £ Ywinbwn-
nnipjul 6.32 ytwnny
uvwhdwbqws  gnpdunnip-
utiph hpwjwbwugnidp (nku
Opwgpuyht wqrugph
Pwdht 3, hwn 12, Gupuljtn
1)

Pupuyult Yupklt Lnphlh
Sujwd 1984p. munkuwghn
Lumupwughnipnibp 22

20.01.2015p.-hg wn ujuon -
<<2UBEuNuLNURULY>> PRC
Ppujupwtwut dupsmipjut yhn:
02.02.2015p. wn wjuon
<<ZUSEUNULNULULY>> reC
Jupsnipjub whnud:
29.08.2007pp.-18.12.2019p.p. 22 Ul
dhtmiuwljute JEpwhuynnnipjul

Jupsmipini, Jtpwhulnn 19.12.2019-
19.09.2023p.p. 22 Yhunpnuwlwl puil,
dhumtuwmlut Juyniunipjui
Jupsnipjut dhuwmtiumljua
hwdwlupgbph  Jbpnidnipniutitph
puduh whwn 20.09.2023p. wn wjuon
«USEUNULNURULY» RLRC, [t*hulkph

Junwupdul  Jupsnipjuit . wyhun
20.09.2023p. wn wjuon
<<ZUSEUNULNULULY>> rPC
Jupsnipjut wunud

Ppujuunipjnitbp i1
wupunwlwinipnibtbp
Uguwhnynid £ Ywinbwn-
nnipjul 6.32 ytwnny
uwhdwbusd
gnpdwnnyp-ukph
hpuwljuwtwugnidp (nku
Opwgpuyht wqryugph

FPwdht 3, Jhwn 12, Gupulkn
1)
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aucsnve
fl ﬁﬂi‘};mmmmh - {tpoht hhtig vupnid pwlhg
nnipu
Unuwiptjjut Upunuly Jupsnipjul bwpwquh, Snpdwnhp
Updbiwlh whopkl i
Zupnipniiyut Upunwpku dhtwbuwlwt gény nbopkuth nknuljuy
Gunph (dupsnipjut twhiwquhh mbknuljuy)
Punujub Nnipku Qnpéuntiwljut gény nuopkuth nknuljuy -
Ubwwnnihh (dwpsnipjut bwppwquhh nbknuljuy)
Unpuynpuwnhy b dwbpwdwh phqubtuh qény
Qhsjut Ohly Funpgh wnbopkuh mbnuljw] (dwpsnipjui -
twhuwquhh nbknuljuy)
Uwitphlyw Uunnhl Uhewqquht b qupqugdwi gény niopkh
Ubupnwh nbnuljuw) (dupsmpjut twpwquhh -
nbnuljuy)
Skhuininghwttph b wudunwugnipjut géony
Unpthhuk Ohjnuyut Zudjbnh | wbopkuh wknuljw) (dwpsnipjut -
twpuwquhh nbnuljug)
ZupJuuyuwhwlwt hwyjundut
Quuinju Lntiw Ynjjuyh Jupsnipjut whwn- @ juwynp hwyduuwh, -
Jupsnipjul winwud
21.01.2009p.- win wjuon «UPL
Udbtinhuywt Zugl) Uhpuyh fﬁi}iﬁﬁigiﬁﬂtEiiiﬁ?;iimssggrh bruenNhULU» UORLE, unphpnh
wngud
Ohuatighpyat dpkd Gughth | b PP e :
29.08.2007.-18.12.2019p.p. 22 UR
dhtwbuwlu JEpwhulngnipyju
Jupsnipinil, yEpwhuljnn
19.12.2019-19.09.2023p.e. 22
Pwpwju Yupkh LUnphlh gginglggﬁﬁiuulﬂdmh duupsnipjuit ylan, JEunpntwlub putly,
bhtwbuwlw juyniunipjut
Jupsnipjut Shtwtumlju
hwdwljupgbtph
Jbpnidnipniubph puduh yhn

3) i wubwgnnbph junwuphyubph winiup, wqquunip, phwlnipjut Juypp, qpuntgpusd
wuwownbp, ppujuwumpniutibptl oL wupunwlwimpiniuitpp, npnugnmd jEtnpnuwgdws k putyh
wlwunhdutph 10 b wygkih nnlnup,

Unlu sk

4) wpiyn'p htwpunnp £ pwhbph pufunid npybu pubiyh jurw]updub dupdih wigud puilh
tjuwndwdp hp wupunwwunipniubph b hp wbtdtwlw swhtph dholi: Bpl wyn, wyw wwpg
duny tjupwqph] wyn: Gwhbph pujudwt pugujuniput nhypmd® ok wnwudht npnype wyy
dwuhl,

Putiih b bpw fwprwdupdwip dwubwlgnn wbdwbg dhol Opwgpuyhtt wqnugph
ubpjujugdw ywwhh gpoipjudp pwhbph pwponud shw:
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9. 2UuNN ULRbhLL

ugipwiing, nppwing hwynih £ puilhh, nknkjundmpmb wji dwupl, pb wpynp puili
nnuihnpit jud winuqnuihnpbt quugnid £ huljnpnipjwbt nuwl: Gpt wyn, wyw bl
hunnutph widwiundp (wunittp, wqquunitp) b tinytwjwbugdwt hwdwp wthpwdton wy
nbnbjunynipnit, hujnmmpjut punypp (hush hhdwb Jpwm b wyn wudp (wbdhtp) huljnud
pauljht):

«Updtpnptph onijuyh dwuht» 22 opkuph hdwuwnny «USEUNULNAULULY» FRC-U quuuynid E
Uniphwywtibph ptinwthph nipnuih huljnpnipjut wnwl], pwtth np tpwtp hwiunhuwinid Gu
«USEUNULNULULY» FLLC-h unynpuljuil pwdubnndubph 73.80%-h b wpwnntyw) pwdubnndubph
92.30%-h ubthujuuwwntp.

Uniphwuyjwutt  Uwphpkll®  unynpulwmtt  pwdubnndubpmid  29.25%,  wpunbjug
pudubwnndutpnid 49.91% (p. Gplhwt, Qujupui 6, pl. 1-5),

Uniphuyjutt  wswwnnip’ unynpuljutt  pwdubnndubpmd  12.85%, wpwnnbyug
pudubwnndubpnid 23.55% (p. Gplhwt, Qujupui 6, pl. 1-5),

Uniphuyjutt  Epniwpy’ unynpuljumtt  pwdubnndubpmd  13.32%,  wpuniyuyg
pudutnndutpnid 18.84% (p. Gplhwt, Quyjwpjui 6, pu. 1-5),

Uy pundubnbtpbp unnpuljub pudttnndubpnid 18.38%:

10. SBNBUUSYNkE3NRL FULYP UTUSKYLEMP ©BY  2A0LSUINCORESNPULLED,
SrLULUTYUL 9hLUYh, GUUUNRSLEP B9 OUMUEE UUURL

1) Muwndwljwt phtwbuwjub nknkjunynipnt

NMuunduljut  dhtwbuvwlutt dJudwbwluwopowth  hwdwp wbwpj  wniphnnpuljub
Eqpujugnipjudp hwunundws nuptjut phtwbuwjut hwydbnynmipniuubpp, husybu bwb
wijuwju wniphnnpuljut kqpujugnipjut pnuinuljnipiniutt wdpnnonipjudp.

Lkpjujugywsé Eu Opwgqpuyhtt wmqnugpht Yhg Zudbkdus 6-nid:

2) Uhowtjju dhumbuwljwm mtnkjwwnynipniu

Gpt wqnughpp gqpuugdwt b tbpjuyugynid Jtpohtt hwpdbunnt wwpdw (nph  hwdwp
ubpyuyugyl] ot wilwj wniphunpujut  Eqpujugnipjudp  hwunwndws  wnwupkljub
dhtwmtvwjus hwydbnympniuutp) Jipohtt opuithg ujuws 9 wdhu htwnn, wyw wqpugpnid
ubpuyugynid k.  dhowtljuy  dhtwbtuwmljut  hwpybwnynipnitubp  (Bpwdywuyhtt ud
Jhuwdjuljuyhtt® Juwpjdws pnnupynnh gwblmpnithg), npnup sSwoélymd kbt wwpu ulqphg
wnujuqt 6 wdhu dwdwbwluwopowt: Uju dhowuljuy dhttwbuvwjutt hwodbwnynipniuubpp
Jwpnn Eu (hul] wpwig wninhnnpujut igpujugnipjui: dhtwbuwlut hwodtnynipniuubph
juqunid  pwjt hp huwbgnmmpyudp YJwpnn b osubpunt]  ubthwlwt juwhunwnod
thnthnjumipjniitbph dwuhtt hwpybwnynipniup: fFugh wyn, dhtwbuwjut hwpybwnynipniuubph
Juqunid pwtljn hp hwybgnnnipjudp Jupnn kE sukpwunt] twb gpudwlwut dhongubph hnupbkph
dwuht hwpybwnynipiniup, pugunnipjudp, kpt wqnugpny huygynud E jupquynpynn oniljuynud
wnlnpht pnyjnynipnii:

Pulih 2023 pluluih nwpkul $htiwbuuljut hwusfbunmpnibp hwunundws wpnwpht
wninhwnh Ynnuhg, tbpiujugyus k unyyt Opugpuyhtt wmqnugph Zudbdus 6-nud:
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3) Puulh bhtwbivwlju Jhdwlh buljwb thnthnjumpmuukpp.

(hwg. npud)

8Nkh8ULPTLED 31.12.2021 | 31.12.2022 | 31.12.2023
1 |Cunhwtnip wlnhydubkp 359,864,111 409,339,718 | 464,897,091
2 |Cunphwinip wupuwynpnipniuikp 316,619,088 | 360,229,421 | 404,431,368
3 |Ukthuluwt juughwnug 43,245,023 | 49,110,297 | 60,465,723
4 |Cwhnyp twjpwh sowhn pwhwplyny hwpynidp 3,736,587 | 8,923,494 | 6,777,190

Oniin  wnlnuughtt  Ejwdnn (unynuwyhty 11,730,780 | 12,871,216 | 15,563,290
5

EjuwuUniin-nnljnuwghti swipuu)

4) Twmnwjut, wpphnpudughtt b Jupswljwut Jupnypubph ywuht nkntjunynipeiniia

Uhpjujwugynid E Opwgpuyhtt mqpuqph gpuiugdwi ubpjujugdwip twpunpnnn 12 wdudw
npupwugpnid pnqupynnh tbpgpuyjudnipjudp nuunwlju, wupphunpuduwghtt b (Gud) Jupsuljut
Jupnypubph Wywpwghpp, npnup pnnupynnh bhtwbvwju Jhdwlhh jud suhnmpupbpnipjut
Jpw niukgh] B bujub wqptgnipinit.

Opwgpuyptt wqnugph  tkpjujugdwt wuwhh  gpmpjudp  Fwblp  tbpgpudqus sk
nuunwljul, wpphinpuduwghtt b (Gud) Jupswljut hpuduwljwt Jupnypubph dbe, npntp jupnn b
twjwut wqnpl] FPutijh dphttwbuvwlub Jpduljh jud swhmpwpbpnipjut ypu Whwd niubghk] B
Fujuit wqngnipnii:

Puijp npybtu hwoydbnnt pnnuplnn, hp wpdbpnptph  ubthwwbwnbptph L
ubpuyuginid <<Bwlwb thwuwnbph b nbnbkynipniutbph JEkpwpbpuw)>> hwoybwnynipmniuubp
(JEpnuoyuy  wnbkntjuunympmniip  pugwhuyndt; L twl npybu  <<EBwlut  thwunbph
wnbnblympmniuubph  JEkpupbpuw>> hwodbwnynipniy), npntp wbnuppdusé L pwtlh
htwnbkpubwnught juyph' www.aeb.am® <<Ubtthwujuwbwwnbtpbp>> pudunid:

11. EUYUUL MU8UULUArerh

Opwgqpuyhtt wqnugph qpuigdwt tkpjuyugdwin bwjnpnnn kpghtt 1 mwpjuw pupwugpnid
pailjh Ynnuhg ptujuint gnpémiubnipjut sppwtwljutiphg nmipu Yupyws b gnpénnnipjun ke
quiuynn wjb wuydwbwgpbph twljub wwydwbukpp, npnug ghtip gtpuquugnid £ pwuyh JEpeohte
hwogtunt  dudwtwluoppwh  phttwvwmmtt  hwodtnympnibttpnd  tpdwé  ubthwljw
jwyhwnwih wpdtph 5 nnlnup:

Unlw skt

12. oNrQUAELSkh, aLUZUSNP, NrZMMUSNRE YUU 2UCYUMNUZER UUTULUSPSUYUL
QUOPLE BY BrrNrm UuQUuLsh8 46849 U0 SBNBUUSYNR E3NRULL

®npdwughnn jud junphpnpwwnni, nph upshpp ogquiwgnpéyt] b huynwpwpugpnid jud
tppnpn wudwighg yipgyus mbnkjuwnynipni’ shu:

66


http://www.aeb.am/

13. USL SE\BUUSY N1 e3NhUL

Zwpnwpwpnipjnil wjt dwuht, np Opwqpuyhtt wqpqugph Yhpwenipjui nne dwdjbtwp
pupwgpnid  ukppnhhgywy wbnbjwunipmnitp b hwunwpenptpp (Yud ppubg wyuwndbku)
Uonwygbu vwwnskh ko hwupnipjwmup.

1) Putljh jwintwnpnipniip,

2)  OnpAwghnwulub  Gqpulijugmpniubipp jud  hwpdbwndnipiniuubpp, wifwju
quwhwwnidubpp b Jipniswjuwi yniptpp, npntp yuwwnpwuwnygt) i pwtfh yuwwdtpny b npntp
jwd npnug vh dwub ogunuqnpéyly k wqnugpnid.

Opwgqpuyhtt wqnugnph Jhpwenipjut nne dudljinh pipugpnid Futiljh juunttwgpnipniap,
dvhowljuyy b wwupkuwt  dptwbuvwjui  hwybnynipnitubpp,  wwpijut wiuje
wniphnnpulubt kqpujugnipinibubpp, hisybu twlb npuybu hwyybwnnt pnnquplnn, ukpgpnnubkph
huwdwp wwwpwuwnynn nwpbjut b dhowtlju) hwrdtnynipniu-Jipnidnipiniutpp, Euljut
thwuwnbph b wbknbynipmibubph JEpwpbpuy hwodbnynipniuubpp donuybu dwwngkih Gu
hwiupnipjwup hyybu EEjupnuwht, wuwbu b phpughtt dunyd: ‘Lpdws thwuwnwpnptph
EEyupntughtt muppbpuljubpp nbknunpdws kb Futlh htnkptbnwhtt juypnid® www.aeb.am,
hul] pnpwyhtt mwppbpwlny vnwbwnt hwdwp ukpppnnubpp upnn o phdk] Futlh gluwdnp
qpuubkiyuly:
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Zu s 1

PFNNUL9UUL 4620040 L MUSUULLE !

op wdhu wnwph

<<ZUSEUNUNURLULY>> AUS RUFULESPUYUL CLEEMNRE@3NRhL
(Pnnuplnnh wbnilpn)

Utdubtwlwl, wpdEjnpntiuyghly, ns hwunwpnpwyht, ny hnpjuwplbjh wupunwnndu
(Updtpnph nkuwip)

Bonuplynnph b ponuplynn wpdtpnetph JEpupkpju] wdpnngwljut nbnkunympjui
Atnpphpdwt hwdwp wuhpwdbon £ hwdwwntn nhunwpll) Opwgpuyht wmqnughpp (gpuugdws k
pyuljuuh ), npu pugnidubpp b unyt popupywt JEpotwljui
wuydwubkpp: Opwgpuyhtt wgqnughpp quiynud E <<2USEUNULNAURLUULY>> PRC-nid, Z2Z, p.
Bplwt, Udhpjut 23/1 hwugbnud:

CUrZULNRC SENBUNkhE3NPLLEN

(Uyu wbntlnipjniutbpp, npnup Yhpwnbjh sk, toynid E <<nsy Yhpwnbkih>>: Gphk dhlhunyh
utiphuyh ubkppn nwppkp hhdtwjwt yuydwbubpny (pnpuplydwt wpdnyype, wnwewpyh ght,
wijuwbwluwt wpdtp b wyjt) wpdbpnptp b pnquplynud, wyw ipupwbynip yuydwiht
pwduwpupnn wpdbpnpbph judph hwdwp wwppbpynn wuydwbtbpp tbphujugyniud o
nwpwiownyusd:)

1.1 Fnnuplnnp (Fnyuplynnh wudwtnudp) <<2UBEUNUNULULY>> RRC
1.2 Gpuwojuwynpnnp Pnnupynnp  sh  twpiwwnbunid  Wkpgpuyly
Epwppiuynp

1.3 | Ubphwl  (ufjuy  dpwgpuyhtt  wqnugph
hhdwt 4YJpw hpwljwbwgyny hbippuljut
panupyuut hwdwpp b wwupbphyp)

1.4 SYuy ubphwyh popuplidwt  pughwinip | Bupwlw E npnodwt @nnwuplnnh gnpéwnhp
Surjup dwupdh (dwpsnipyjut) Ynnuhg

15 Unpdtpnptph nuuwljupquui dwuhl | Fnnquplnnh ynnuhg wnwownljynn
nbnkljunynipni’ Fnnuplnnh | yupuwwnndubkph ubthwljwuwwnbpbph
wupunuwynpnipjniubph dwpdwl | jnipupwiisjnip htpph wwhwbeukpp
htEppwuljwunipjut wnhkuwtlniuhg | pmupupynid ku twpunnpn htpph

(unnpunuunipiniip),  Ubpuoju; g | wwhwbelbpn ;phy puduwpupybinig htwnn:

! NMupunuwnndubph pnqupuwi, nkqupushdwl, opewbiunnt pjut nt dwpdwl Jhpetwlwb wwpdwbibpp bipwuljw
Eu npnodwt Bnnuplnnh Snpswnhp dupdup Ynnulhg: Updbpnpebph jpipupwutsnip pnpupiuut hwdwp juqdyng
ponupydul YEpptwlut wuydwbbkpp 22 UL ki ubpfuyugynud b hpuywpuwlynid wupunwwnndubph jpipupwisnip
npwigh mknupwopuinidhg wnuuqu 2 (Epynt) op wnwye: Undbpnphph jnipuputynip paqupldut 4ippuwuljut
wuydwutbpp Ennupynyp wupnuwynpynud £ hpuwwpult] hp hunkptinwghtt juypnud:
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ubiphuyh ubppn mipwpwibgnip ponnqupldui
Sunfwp pun wnnpuuunpjwl

Unwowplyny  wwpuwwnndubph  phupnid
ubthwljwuwwnbtpbph wwhwbebpp
Ypwdupupbl  <<Publbph,  Jupluyhb
Juquuljtpuynipiniutbph, ubpypnidwght
pulbpnipjniuutph i1 wywhnuqgpuljut
Juquuljtpuynipniutbph ubwlnipjut
dwuht>> 22 opkuph 31-py hnpwsh 2-pny YEnh
w) b p) Eopwlbnbpn uwhdwtws
wwhwbetbpp puduwpupbjnig htwn:
Juquulbpynipjut  wwpuwynpnipniutbph
dupdwt  hEppwuwinipyut  whuwbljniuhg

wuwpunuwwnndubphg Pluny wwhwbebpp
Eupwlw skt JEpunuwuwljupgdui:

1.6

Fnnupldwt wpdnypp

UUL gnjup/ 22 gpud

1.7

Unwgownlh ghup

NMuwpunwwnndubph phy ghtp mipwpwsmnip

100 dhwynp wbdwbwlwb wpdtph nhdwug,
nbnupuwodutt  wnwohtt  opdwtthg uljuwsd
hwoquplyynud E hbnlyuy hpy

I 1 100
DP = ? Z v \i-LeT + v =147
Slvmoey)  (L+me0e7)

npukn’

DP - Mwpunwwnnduh ghut L,

DSN - gnpbdwpph  Juwuwpdwb  ophg
(settlement/trade date) Uhtish hwonpn
wndtlunpnuh Jdwpnidp dbwgus optiph putiumy
hudwyuwwnuupwu yuydwbwlwinipjul
ntupnid,

DCC - gnpéwipphtt twjunpnnn wpdbljunpnth
Jydwpdwl ophg dvhtsh gnpébwipphtt hwgnpnnn
wpdbljunpnuh  Jdupdwtt opkph  pwbwl
hwdwyunuwuhiw wuydwwljwinipjut
ntupnid,

f - wpdlwnpnuh Jdwpdwt
hwdwhijuunipjniub k,

N -  hwyupydwtt wwhhtt duwugwd
wpdtunpnuttph y€wpnudutph phyp,

C - wvupkljub wpdtlupntup 100 Jhudnp
wijuwbwlub wpdtph nhuwg,

Y - dhiyh dwupnd  Ejudwnwpbpnipnie
Uqnugnh gpuignidhg htwnn Uhtsh
nbnupuwojidwtt uljhgpp wbnupwohidwt
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wdpnne  dudwbwljwhwinjwsh hwdwp pun

optph, wwpuwwundubph YJwdwnph ghup
Jhpuwwwpwldh Pultiljh htuwnkptubwnuyht
Juypnid:

1.8

Ujutwjut wpdtpp

100 (Ut hwpmnip) UUL gopup, 10,000 (nuup
hwquip) ZZ ngpud

1.9

Lwbiwlp

Bupwlu L npnodwt Onnuplnnh gonpdwnhp
dwupduh (dwpsnipyjut) Ynnuhg

1.10

Unwowplh hpwljwtwgdw
(ubpunjuy dudljnh
httwpwynp thnthnpunipyniiubpp)

uljhqpp
gutjugus

Cupwlw L npnodwt @nnupynnh gnpéwnhp
dwpduh (dwpsnipjut) Ynnuhg

1.11

Unwowplh  hpujubwugdub
(ubpunyuy dudljkwnh
httwpwynp thnthnpunipyniiubpp)

wyjwmnp
gutjugusd

Cupwlw L npnodwt @nnupynnh gnpéwnhp
dwupduh (dwpsnipyjut) Ynnuhg

1.12

Updtpnph wwpppulhy swsiwughpp (ISIN)
Juad wy| udwtwinhy wnwpphpulhs

dwisljughp

1.13

Pnnupldwt b mnupuwojodwt JEpwpbpug
npnond punnittws hpwyjwunt dwpdhtp b
npnodwl  wduwphyp (pugynud £ uylb
ntypnud, btpk wfjuy; hpuwyupuwlught
wnwowpljh hwdwp wpwtdhtt npnonid Lk
pungniidt), hwlwpwl phypnud tpynd k
<<n$ Jhpwunkih>>)

UrgtusSrivh 46U LeM3UL SttuNkhe3Nhuutl

Updtlwnpnth hwpupljdut wnwght opp

Cupwlw L npnodwt @nnuplynnh gnpéwnhp
dwupduh (dwpsnipjui) Ynnuhg b hwdptjunud £
nbnupwopudwt uljqph opju htn

2.2

Updtljwnpnth wnlnuwnpnypp b Jdupdut
wuppbpwwinipniup, bpt wpdilunpnth
wnnlnuwnpnipnp |nnugnmn E, wujw
ubpjuyugul] wbpkjuwnynipmit pk  hus
gniguthohg  (gpu  nhnjumpniihg)  k
jwhiJwé wnlnuwnpnyph dbénipiniup, b
npunbkn Jupbh £ unnwbw] wyn gnigutihph/
npu thnthnjunipjub dwuhlt
wnbnkljunynipniup

Updtlwnpntuh injnuunpnypp b wpdblwnpnuh
YJdwpdwt ywuppbpwlwinipniip tupulju k
npnodwlt  @nnuplnnh gonpéwnhp  dwpduh
(Qwpynipjub Ynnuhg):

2.3

Updtljunpnth Jdwupdwt hunnwly opkpp (op,
wdhu, muph)

Bupwlu L npnodwt Onnuplnnh gnpdwnhp
dwupduh (dwpsnipjut) Ynnuhg

2.4

Updtupntp optph  hwpjupldwl jwupgp
(ophtiuy 30/360, Act/Act, Act/360 I wyjt)

duunnwgh opkp  wpdtlwnpnuh
pupwgpnid/  Q@uuwwgh  ophkp
nupwgpnid (Actual/Actual)

thnth

wnwpyu

25

Lnnwugnn wnpdklwnpnuh hwodJupljn

ppuwluiiugnyp

2h twpiwnbuynid
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2.6 Updtiunpnth  hwodupldwt wy  Ewlub
wuydwbubp
2.7 Qpnjuljuty wpdtljnpnuny | <<ns hpwunkih>>
(qnswinnlnuuyhty) wpdtpnptph
Jbpwpbkpyuwy gpnyp (upynid E <<fhpwuntjh>>
lwd <<ny Yhpwunbkjh>>)
3. UUSsl ¢NPUTLSP UULUUL Y4EBMULEM3UL SEEUNR 8NP ULLED
3.1 Uwpdwt (lwutwljh dwpnidubph) dwdijbnp | Ghpwlwu b npnodwt @nnupynnh gnpéwunhp
dwupdih (dwpsnipyjut) Ynnuhg
3.2 Uwpdwt (Uwubwlh dwpmdibph) wpdbpp, | 100 (hwpnip) UUU gopup 1 gopupughb
tpt  huwpwynp sk, wwyuw  ynud k| yupunwwnnduh hwdwp, 10,000 (nuup hwqup)
hwoqupldwt dbkpnyupwtinipjniup 2Znpud 1 npudughtt ywpunwnnduh hwdwp
3.3 Uwipdwt wnpdtph thnthnjunipniiup | 2h twppwnbuynid
(Ipugynud ki wyt pnnp wuydwbtkpp, npnug
ntypnid htwpwynp £ dwpdwt wpdbph
thnthnjunipjnih)
3.4 Junudwdljitn dupdwb htwpwiynpnipinit | <<ns fhpwunth>>
@nnuplnnh twhiwdbnunipjudp/ pny
owghnt (wpynud E <<fhpuntih>> Jud <<ny
Yhpuntyh>>)
3.4.1 | Judljtwn(utp)p
3.42 | Owghnuh hpwlwbwgdwt ghtp, npu
hwoyJupdut Ukpnnp (wnjuynipjut
ntypnuu)
3.43 | Uwutwlh  dwpdwt  htwpwynpnipjub
nhypnid wduqugnyt U wow]bjugnyh
dupdwl wpdtpp
3.4.4 | Uj mbnklnipniutbp
3.5 Junudwdljin dwpdwb httwpwynpnipnil | <<ny jhpwnkjh>>
ukpnypnnh twpwdEntunpyudp/ thnip
owghnu (upynud b <<fhpwuntih>> Jud <<ny
Jhpwntjh>>)
3.5.1 | dudljbwn(ubp)p
3.52 | Owghnh hpwlwbwgdwt qghtp, npu
hwpdupdw Ubpnnp (unljuynipjul
ntupnid)
353 | Ujp wnbknklnipniuttp (nbnkjugdu
dudwtwljuopowiin)
4. SENULUCIWUUL 4B ULEM3UL SEBUNhE3NRLLE
4.1 Stnwpwopunnh wujuunidp, gnudbnt Juypp | <<2UBEUNULNAURLULY>>  LRC, p.  Bphwd,
Udhpjut 23/1
4.2 Stnupwopidwtt  wy wuwydwbukp (npnup
ubpuwnduws skt mqnugpnid)
5. U8L StNtuNhe3NhuuLtr
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5.1

S{jw nuup wpdbpnptph  Jupqunpnn
ontjuynid wnlnnpht poynynipju
wnluwynipnit (wpynid £ hwdwyuwnwupuw
Jupquynpynn onijwubph wbdwunidubpp,
poyjunynipjub wduwphyp)

Unpdtpnpbpp nkn poyjunpyus skl

Jupquynpyny onitjuynid wnbwnpht

52

Bpt  wnwowplyny wpdbpnptph dwuny
htnwqumd huwygybnt £t jupquynpyny
ontjuynid wnlwnpht pnyjnynipnit, wwyw
wynud L wbnbynynibtbp wyn  Jwuht
(onitjuyh  wbdwbnudp, twb npnyp, np
wnlunphtt pnynynipjutt huygp Jupnn b
spiajupupyl], webwphtt  poyuynipjut
uguuyny wduwphyp (htwpuwynpnipjut
ntypnid))

nnupynnp  nhdbnt £ wupuwwnndubkpp
jupquynpyny onijuymd gnigulbjnt hwdwp,
I hwlwduyt 22 qonpénn  opklunnpnipjuil’
wupunuwwnndubph gniguljdute ntupnid
Jtpohtutphu  htunmwqu  opowbiwunnipniup
Yupnn £ hpuwiwgyt) dhwjt jupquijnpdng
ontjuynid:

Qupquynpynn onijw  wubjny Gnnuplnnp
tquwnh nuh “Zuywunwih $nunuyht popuw’”
PPC-u

5.3

Updtipnph qupyuihop

Updtpnptpp Juplupgws stk

5.4

Updtpnptph nhdwug Jdwuputp juwnwpbno
Ubpnnubpp (quppkpujwunipiniup,
pulluyhtt  hwphdubpp b wyl) b
dudljtwnubpp, htyywbu twbh wpdbpnptpp
unwbwnt  dkpnnubpp b dwdlbwnukpp,
wpdbpnptph ubthwlwinipjut JEpupkpuyg
puinyuép unwiwnt dup

nnuplnnh Ynnuhg pnnwplynn
wupunuwwnndubph Atnpphpdwt hwdwp
hpwjwpwbwlut Whjwd $Shqhjujut wtdhp
Jdwpnudp  Juuwupnd Eb popupldub
tyuunwlny <<ZUSEUNULNULULY>> RRC-nid
pugyud hudwyuwnwuuw wnwpuighl
hwoythwdwpht

Pnnupinnp wwunwupwbwnnt £ ounyt <<Cnnupldwt Jipotwljut wuydwbubpnids>>
ubpundws nbntlnipjniuutpnh hwdwp: Ennuplnnp hwjwunhwgunid E, np unyyt thnunnwpnpnd
ukpunws mbnknipniuubpp hwdwywwnwupwbnd B wyt mnknipniuttpht (bhpuyugdus

puphwinip  dEkpnpupwtnipjuin),

npnbip bhpundws kb Spwgqpuyhtt  wqpugpnud, ppu

|pugnidubpnud, hisybiu twb £ogphwn kb (wyipwing, nppwting hwynuh k), b nplk hwun pug sh

pon Uty ud jubnuipynipby;:
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Jupsnypul  bwhnuquh/  npsunhp

Upunul) Unwpkyjul wnbopkh
(mlntl, mqqutni) (gupwniy) (unnpugpnipnih) (mduwphy)
Jupsnpul  Gwjuwqubh  wnkywluygy/
QnpSuiphp wnhopkah gnpébunbiulub gény
[mpklh Funupjub wnknuljuy
(wmlntl, wmqqutnil) (qupwniy) (unnpugpnipnih) (wduwphy)
Jwpsnipyul hwpnuquhbh nkyuluy/
Upunwoku QnpSwnhp wnbopkih pphwbuwljui gény
Zwpmpiniiyub nknuljuy
(wmlntl, wmqqutnil) (qupwniy) (unnpugpnipnih) (wduwphy)
Jwupsnypul  Gwpiuqubh  wmEguwluy/
QnpSuinhp  wbopkih [npuynpwwnpy b
Oahly Shsjuir dwhpwéwfu phqbbuh gény wnknufuy
(mlntl, mqqutni) (gupwniy) (unnpugpnipenih) (mduwphy)
Jwpsnppul  Gwjuiwqubh  wnkywluygy/
QnpSuinhp  wbopkhh  Jhowgquyhl U
UOuwunnhly Uwbiphlyub qupqugdwl gény wnknuiluy
(munil, wmqqunib) (gupwnni) (unnpugpnipintin) (mduwphy)
Juwpsmpjul bwhiuqubh  wkyuwluy/
Qnpéwnhp wnbopkih wnklubninghwbbabph
Umphik @hinujuir qémy] mknuljuy
(mlntl, mqqutni) (gupwniy) (unnpugpnipenih) (mduwphy)
Jupsnipyul whpud/ Zwupjwwywhwljub
hwoywndwil Jupsmppul whkun-3un/np
Unliw Quyyuuyul huwrjwigyuih
(mlntl, mqqutni) (gupwniy) (unnpugpnipnih) (mduwphy)
Jupsmpyul winud, (hugquunjupnipul
Zuyly Ubwnpuyul I UEpnpupwbnipyul Jupsnippul wykun
(wmlntl, wmqqutnil) (qupwniy) (unnpugpnipnih) (wduwphy)
Jupsmipyul whnud/ Ppuwpwialub
dnkd Qhwbghpwi Yywpsnipjul wkun
(wmlntl, wmqqunil) (gupwniy) (unnpugpnipnih) (wduwphy)
Jwpsnipyul whnudl/ TYhuliEph
Qupklh Fupuyuib Junwjupdwl Jupsniprub wykn
(wmlntl, wmqqunil) (gupwniy) (unnpugpnipnih) (wduwphy)
Uwnpugpnipniuubpp quytpugund Bd°
Jupsnipyull hwpiugquh/ Fnpdunhp
Upunnwul) Unwplyub wnliopkl
(wmtintl, mqqutntl) (qupwniy) (uinnnpugpnipnily) (wduwphy)
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<wybwé 2

<<{U3EtUNLNURLULY>> PLC Ynnihg pnnwnyywd wpdtyunpnbwihlb wwpuwwnndubph
dbrpptpiwl hwyunn N

<< -->> 201-p. dwdp --:--

Zwdwunpgh widwunudp
NMhwnwljub gpuigdwt i hwdwp
Spuwigdub wduwphlp
Gpuwigduw huwugk
Qunudbnt Juyph hwugk
AR VA
Guuyh vheongukp Zknwjunu

E1. thnun
NtEghnkuwnnipniup
Qtnp pipynn wupunwwnndubph pwtwly [Jtpny, mwuntpny
Qtnp pipynn wupunwwnndubph ghp [Jtpny, mwuntpny

Qtnp  phpynn wwpuwwundubph  phdwg | @Jtpny, nunkpny
J&wpywd punhwunip gnidwpp

UUUL  pnupuyhlt  publughtt  hwphd

/Puiijh wuduunudp/

22 wdwhl wiluht hw
Utdh purtiljuyht Jun]bpuguptubibpp /PuﬂﬂﬁwaQJEﬁndEf Juyh 2y

Undtpnpetph hwohy/ Zwohyp hwoywnnn

wudh wtjutnudp/

Unyuny, hwunwwnnd Lup, np hwynp wkpuyugubinyg wnwe swunpwghk] tup Ykpohtthu
wlipwdwitjh dwup hwinhuwgnny FPwtlh wwpunwwundubph hpuywpwluwhtt wnwewplh
Opwgpuyhtt mqnugnht, pugniunid b hwdwdwyt Eup gputinid tydws yquydwutbpht, vnnwutidinid
Eup wyny wupunwwnndubkpnid tkpgpnidubph hbn juyws yupunwluinipniiubpp b htwpwynp

nhultpp:

Zuunnwwnnid Lup, np phtwbuwluit Uhgngutpp, npnug thnjuwtgynid ko Futl] unwugyus L
ophtwut fwbhwwwphny b ny dh Yhpy Juydwsd skt whwpblsmpiut $htwbvwynpdui,

pUpwiniptph Jwdwnph, dwppluitg Jwdwnph, hwplbiph Jdwpnidhg pjuntuwthbmne b wy
hwiugwnp gnpéniubnipjut hkwn:

Zuwuwnwwnnid kup, np uny hwjnp Futlh Ynnuhg pupniadbnv/wuygbyunuynpbint ywuhhg,
wju jhwiunhwuwbtw Unnutph dhol Jupyws b nidh dke dnnwus wuydwbwmghn:
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Lpugynud £ Puliyh Ynnuhg

Qtnp pipynn wupunwwnndubph UUSO

Pnnupldus wupunwwnndubph pughwiunip puwtwlyp /hwuw/

Tpudwlu Uhongutiph thnpuwtigdw/dntinpugpdwit | Op/ wdhu/ tnwph

wduwphyp

ZU&UuN ) << ZUSBEUNLNULULY>> RRC
Ppujuwpwljut widh wtjutinid Uwutwdjniy/ 209G
Nuwownnl Yuwnwuphy/ ZUYS yhwn

Ulntl, wmqquniu

Ulnil, wmqquniu

Uwnpugpnipntl

unnpuqgpnipnLu

Ltpnpnnh  Ynndhg wwpunwwundubph  Abkpppipdwt hwdwp  gpudwlwt dhengubpp
hudwywwnwupwbwpwp  16300------------ putjuyhtt hwpyythwdwphtt whwp b thnjowbgytu
dhtsh nfju) wohnwnwipwihtt opyu dwdp 16:30-p, hwjwpwl nbypmd wwpunuwwnndubph

Atnpphpdwt hwynp hwdwpynud £ wdutip:
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Za]tJusd 3

<<ZUSEUNUNULULY>> ARC §nnuhg pnnupyyus wpdtljnpnuughtt yupuwwwndubph
dtnppipdwt hujn N

<< -->> 201-p. dudp --:--

Zwlwhunpnh winitt wqquuntup

Utdp hwmunuwnng hwuwnwpnpeh hudwup
Gpuwigdw wduwphyp, nud hnnuhg

Spuwigdu huwugk
Qunudbnt Juyph / puuljnipjui hwughk
Yuugh vhongubp ZbEnwjunu
El. thnuwn
202
[*hghnkunnipniip
Qtnp phpynn wwpuwnndubph pwbuly [FJtpny, munkpny
Qtnp phpdnn ywwpunwwnndubph ghtip [FJtpny, munkpny

Qtnp  phpynn wwpuwwundubph  phdwg | @Lpny, nunkpny
Jdwupdwd punhwunip gnidwpp

UUUV mnupwihtt  pwblughtt  hwohy

/Pwjh wudwunidp/

2z wdwyht wlljuyhi. hw
Utdh putiljuyhtt Judbpuyyupdwiitpp /Pulhllrlllpulhq ulllillnufn}: Yujh 2hy

Updtpnptph hwpht/ Zwphp hwpjwnnn

wldh wudutnudp/

Unyuny, hwuwuwnmd &d, np hwynp ukpuyjugubinig wnwe, pun Enipjut, swiunpwugl] b
Jtpohthu wbpwdwubih dwup hwinhuwgnny Fwtljh wwpuwwundubph hpuywpuwlught
wnwewnlh Opwugqpuyjhtt wmqnugpht, pugniunid b hwdwduwyt Eup pgpunid updws wuydwhubpht,
unwbdind Eup wyn wupunwwnndubpnid tkpgpnidubph hbn juyywsd qupunujuinipjniuubppl
httwpwynp nhuljtpp:

Styyuy Gup, np wpdtpnpipnud juwnwupynny ukpppnudutpp 22 opktunpnipjudp vwhdwtqws
suwthbpny  Gpuppowynpyws  Eu wjwbnubph  hwwnnignudp Bpuwopuwynpnn hhduwnpudh
Uhongubtipny, dwunigyk], unwgk] b hwdwdwjt U Udwinubph hwnmgdwt Epuspuwynpdw
wuydwubpht n1 jupght:

Zuunnwwnnid kU, np phtwbtuwus vhongutpp, npnug thnppwtgynid b Futl] unugdus tu
ophtwut fwbwwwphny b ny dh Yhpy Juydwsd skt whwpblsnmipiut $htwbvwynpdui,
pUpwiyniptph Jwdwnph, dwpnluig Jwdwnph, hwplhbiph Jdwpnidhg puntuwthbmne b wy
hwiugwiynp gnpniubnipjut htwn:

Zuunwwnnid b, np unyu huwynp Fuh Ynnuhg pugnibtgbny/wlgbyunwynplint ywuhhg,
wjlt jhwinhwuwtw Ynnubtphu dhol fupgws b nidh dke dnnwms wuydwbimghp:
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Lpugynud £ Puliyh Ynnuhg

Qtnp pipynn wupunwwnndubph UUSO

Pnnupldus wupunwwnndubph pughwiunip puwtwlyp /hwuw/

Tpudwlu Uhongutiph thnpuwtigdw/dntinpugpdwit | Op/ wdhu/ tnwph

wduwphyp

2ZUKUN MY

<< ZUBEUNULNURLULU>> PP

Uwutwgniy/ 204G

Gunwywphy/ ZUYS yhwn

Ulnil, mqqutni

Ulnil, mqqutni

Uwnnpugpnipintl

unnpugpnipnLl

Utpnpnnh  Ynnuhg wwpunwwundubph  Abknppipdwt hwdwp  gpudwlut dhengubpp
pwjuyhtt hwpykhwdwphtt whwp b thnpuwbgytu
dhtish nfju woiwunmwbupwjht opju dudp 16:30-p, hwjunwl nbwypnid wwpunwwnndubph

hudwyuwnwupwbwpup  16300------------

Atnpplipdwt huyunp hwdwpynud £ wtduybip:
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ZunJbpws 4
Puuljh juquuitpyswuwh junnigyudpp

: Swunwwnywd £
M «IUBEUNLNURULY» PRL tunphpnh rhy 24/01-08.08.2023p. npnzuwdp
ARMECONOMBANK Nidh dGg E duinunwd 01.10.2023p.

CUSEYNLNURULY

PUdLESErerh CLAlULNET

[ nr3INEEa }
[ Ywnpwjhl pwnwpwlwlnipjwl hwbédbwdnnny ] [ Nhuytbnh hwudluwdnnny ] [ Jur2nk@3nru ] [ Ubipphu wnnhuh Jupgnugnls ] [ Unwnhwnh hwbisbwdnnny ]
[ anrouakbr sLorcu ]
Ynpwnpwunphy W
SbhUwluwlywl gony wnbenptUuh QnpownUwywl gény Uhgwqquyjhl W qupgugdwl Sthuluninghwubph gany
wnGnuiywy qoﬁus\lﬁg;f;rﬁnﬂ&ﬁﬁﬂml wnloptUh tnbnwlwy gony wnuenptlh nbnuwyuwy wnuontUh wnbnuwyuw) Uphuunnwlusqu hrunjwpwbwluls yumntentl
Uhgwqguyhu
Unlu |1 Uwil | I+
S il | | — etanuan qm"”'ﬂq"" b —  anndwnunipntLltph by s nh Qnpatinh Gunwywnsnpinit ——
duinsnieiul wib-SHfuwnn L Auinunhiinbinaphloh L Jwnsnieincl duwingnueny
hw2dwwwh Iwpdwuywhwywl fulnnwhwnnug wynhyutnh
huwaywnUwl wnsnupiwl JEpwnuwnadwl Juwpsnunlu
Vuwlpwswhu Jupyuwynpuwl StntYwwnywlywl Nhulybph Jurwwpdwlu
dwpsnipni Uwinptphlgh pwdhl wnbkhulninghwbiph upsnugynlu Jwnsnipjnil
Yhihlg Yelnpnu Rwswhunpnubph uwwuwpyuwl
— (UwnsnLpLL) — yEuwnpnuwywu
gpwubljwy (Jungnipniu) ' ~
Nuwgquwyuwnnipjwl W
Jwéwhunpnukph
b Nunthgdwu pwdhu L wewilguuil YEunpnl Ll’bra:z:.l;li.lr:rr:tﬁjwh [
Mnwdwlwl hnupkph Uwulwsjnintph Yuwnwiwpudwl
Yuwnwdwpdwl pwdhl Junsniynil
Uuunwugnugjwl Jupsnipynte —
— Vwulwénuntn
‘Lpehu nhuwnynudutph
pwdhlu
—— Atwgnpsdwnlwlwl pwdhu
Swdwwywunwuhuwunipwl
pwdhl
SEnGywwnywywl
wlnwugnipjwl pwdhu
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ZuJEws 5

dhtwtiuwlju gnpdwljhgutph hwpdupldwt putwdttp

Utthwuljuwt juuyhwnwih pwhnipupbpnipinii (ROE) =
(2@n1wn owhniyp owhmpwhwplh gény swhiuh tuqbtgnidhg htwnn / Ukthwljwt juwhwnwh dheht dkdnipinil) x
100

Ulwnhyutph pwhnipwptpnipini (ROA) =
(@n1wn owhniyp owhmpwhwplyh gény swhiuh twqbtgnidhg htwnn / Cunhwinip wjnhyutph dhoht Ubdnipinit) x
100

Oniwn owhnyph dupdw (NPM) =
Qniwn owhnip owhnipwhwplh gény swhiuh tuqbtgnidhg htwnn / Anpswntwljut Ejuunin

Ulywnhyutph ogunnugnpédwit gnpswljhg (AU) =
QGnpéwntwlub Ejudnin / Cunhwinip wjnhdubph dheht Ukdnipmiu

Utthwuljuwt juuyhwnwih dnyynhyhjuwnnp (EM) =
Cunhwunip wjnhyubph dhohtt Ukdnipmnit / Ukthwlwt juyhwnwh dhohtt Ukénipini

Oniwn nnljnuwyhtt dwpdw (NIM) =
Oniwn nnljnuuyht Ejwdnin / Bludwnwpkp wljnhyubph dhohtt dkdnipinil

Owuuwinwpnipinit wjt ywwpunwynpnipiniubph, npnig gény juwnwpynid kb innljnuwghtt swpuukp =
Snljnuwhti Swaukip / yupunwynpnipiniuttp, npnug gény juunwpynid Eu nnnuwghtt Swpuubkp

Oniwn swihniypp Ukl pudubnnduh hwyyny (EPS) =
Oniwn pwhnyjp swhnipwhwplh qény Swjuuh twuqtgnivhg htwnn / fudutnndutph dhohtt Yondws phyp

Uyptin
(Sniynuuyht Ejudninutp /Gludnwpkp wljnhydutph vhohtt Ukdnipjni) — (Snjnuuyht
Swubip/NMupunwynpnipiniuubkp, npnug gény Juwnwpynid ki nnnuwghtt Swihuukp)
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ZunJtws 6
NMuundwlijuwt  Phtwbuwjwt dwdwbwlwoppwih  hwdwp wijwjn  wnighunpuljub

kqpujugnipjudp  hwunwnduwd wwpbjuwt phtwbuwlut  hwodbnymipniuubpp, wilwle
wniphnnpuljub kqgpuljugnipiniup
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EnJutnuljnipniu

Uujwh wninhwnnph kqpujugnipini 3
Cwhnyph Jud Juwuh b wy) hwdwwywpthwl $htwbuwlwb wpyniuph dwuht hwpdbungnipnia 8

Shuwtuwljut Jh&wljh dwuhtt hwpdtngnipnil 10
Utthwlwt juwhnwnid hnthnjunipniuttiph dwuht hwpdbngnipnia 12
Ypuwdwluwb dhgngubtph hnupkph dwupt hwydbnygnipniu 14
Shuwuwlju hwoybwnynipniiubpht hg Swinpugpnipiniiitn 16
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Q Grant Thornton

Qpule GRnplpnlh 0

Utlwpn wninhwnnph oput portint
Gpllwu Mwqu
Phqubu Ysuwnpnu

Lqpuljugnipniu G Uity
3. + 374 10 500 964
$.+ 374 10 500 961

Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964
F + 374 10 500 961

QUSEUNULNURULY» RUS AUFLESPLUYUL CLUBLNRRSUL pudubnkpbphi.

Quipdpp

Uttp wninhwnh Eup kupupll «USEUNULAULULY» fUS RUFLESPMUYUL CLYEMNRE3UL
dhtiwiuwljus hwpdtwnynipniubpp, npnup tkpunnud i 2023, nijubtdptph 31-h npoipyudp
dhtwtnwlus Jpduljh dwuht hwpdtnnipiniup, hyybu twb wn wduwpdhtt wupnus
nupyu pwhnyph jud Juwuh b wy hwdwywpthwl bhtwbvwljub wpgniuph dwuht
hwoybkwnynipntup, ubthwuljwb juyhunwnid hothnjunipenibtbph dwuht hwpdbngnipniip b
npuiwlwb dhongubtph hnupkph dwuht hwpdkwnynipniup, htyyku twb dhtwbuwljuh
hwydtwnynipniuukpht Jhg sSwinpwugpnipnibtpp, tkpunyu hwyquuyuwhwljwh hwydundwi
punupwluinipjul tuljut ywubph Jepuwpkpju hwdwoninwghpp:

Utp Jupshpny' Yhg dhtwbuwlwb hwoybkwnynipniuubpp nuhu ko Putiyh' 2023p. phjunbdptph
31-h ppnipjudp Phttwbuwlju Jhgwlh b tnyt wduwpdhtt wupnduws nupju htiwbiuwjut
wpmynipkph m ppudwlub hnupkph &odwphn b hpufwi yunlbpp hodwdwyi Shtwbuwlub
hwpJtnynipniuubph dhpwgqquyhtt vnwinwpunubph ($2UU-ukp):

Ywipdpph hjulplp

Uttp wninhnb wugugpt up wninhnh dhowqquyhtt uvnwingupunutpht (GUU-ukp)
hwdwywunwujpwi: Uy uvnwtnupunibphg plunn dbip yuunwujpwbwnympiniup jpugnighy
upugpus tubp kqpujugmpjul' «Unigpunnph yunwupnmbumngeniip $hinubumlud
hwpybunynieni Glbph wnighnp hudwpy pudunid: Ukp wuwju Gup Putiljhg' hudwdwgh
2wpuraguhittph Ephlush uhgwqquyht wnwtmupuniitnh hnphpgh Yynnhg hpursgupuldus
«Mpndlupniuyg hupgwuwhp ehhuyh ubninugpph» (ZEUUL uuntwghpp) b Ephljugh
hwdwywwnwujuwt yuwhwbetbnh, npnup Yhpwekih ko htwbuwljub hwoybkwnynipmniuubph dbp
wniphwnp tjundwdp Zujwunwih Zubpuybuntenianud, b juwnwpb) Gup Ephljugh gény dbp wy
wupunuluimpmbbtpp kphiugh to]ws yuwhwbeltph hudwdwy: Ukiip hwingyws kip, np ukp
Ynnuhg dknp pipdus wninphnnpuljut wywugnygubpp pudupup b hwdwywnwuppwt hhdp Ea
hwinhuwtnud dbkp Jupshpt wpnwhwjnbint hwdwp:

Uniphwnp wnwbgpuyhl huipgkp

Uninhnnh wnwbgpwjhtt hwpgtpt wyt hwpgtpt B, npntp, dbp dwutughnwuljut nunnnnipjub
hwdwdwy, wpwby ipwtwlwih thu pupwughl dadwtwuljuopewth bhtwbtvwluu
hwydtunynipniubph wninhwnh ppwgpnid: Uyn hwpgkpp phnwpldty e htwbuwlut

www.grantthornton.am
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hwoybnympynitubph’ npuybu Uk wdpnnontpynil, Ukp wmnhinh hudwnbpunnd b
dhtiwiuwlju hwpdbunynipniuubph YEpwpbpjug jupshp dbwnpkint tyunwlny: Ukup wyy
hwpgtph JEpwpkpu) wnwtdhtt Yupshp skup npudwngpnud:

o Ulhblwyng wupinpuyhll npniuwnbbph gény wwhniuwn

zupuuyuwhwlwt huwyjuodwi punupuwluinipnibubph Wjupugpmpniip  tkpjuyugdus k
dptiwiuwljut  hwydbunynipnitubph  Swinpwgpnipmnit 4.4-nud, hull wwpwpuyght nhulh
Ybpnismipinip swinpugpnipini 37.1-nud:

Ujuyuyny wwpwpuyhtt Ynpniunibph ¢ény wwhniunh dbwdnpnudp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwfwnpyitpht npjws Jupybph tpwbwlwih (hukn, hbsybu Gwlb
wpdbqpdui quwhwndwt hhdpnud pujuws Lupwugpnipnibkph unipjbjnpynipjut yundwnny:
Swpphp quunnnipmnibbph b Bhpwnpnipmnibubph Yhpwenudp jupng £ hwiqbgul) wjuyuyng
wupwpuwjhlt §npniunbbph gény wwhniunh quuhwndwi b dbwdnpdwb bwwinpkt wmuppbkp
wpnniupbbph, hsp Jupnn E buljwt wopkgnipnit niukbw Futijh $httwbuwlwt wpgniuputph

Jpu:

Twwnnnmpiniubbph wnwgpuiht npnputtkpp thpuend Eu $20U 9-h jhpundwb dudwbuly
wpdbqpluwh npnodwt wywhwbgtbph Ukl iwpubinudp, npp wpnugnpdmd £ Publh’ wlaupyng
wupunpuht Ynpnruntbph dnpljnud, Juph npulh fujuwt qunpwupugdwi hbn juyus
pugwhwjnnidubpp, twb wjauyny yupnpwyhtt Ynpniunibph dnplind oguuuugnpdjus
Eupwunpnipniuubpp, hiyyhuhp i tppnpn Ynndh Shtwbuwljw Jhdwlyp, whujugnng wyuqu
npudwlwi vhongutph hnuptpt nt juhiwntuynn dwjpninbinbumljut gnpéntiubpp b jpugnighs
dhongutin Yhpwnkjnt wthpwdbownnipniipn’ wpnwugnbnt pipwghl jud wywqu wpunwpht
gnpéntubpp, npnup yuwwnpwd Jepwny hwoyh skt wntd ) wlujuydnn yuwpwupwht Ynpnrunttph
Unnbnud:

Unpdtqpyuwt dbpnnninghuyh htn juydws hpuljubwugyb) b hbnbjw) wninphnnpuljut
pupugulupgkpp.

- Mumdbwuppyl E Pwihh’ $20U0 9-h hhdwh pu wpdbqpluwi quwhniunh dbudnpdwb
punupuljuinipiniup b hwdbdwwndbty £ 320U 9-h wwhwgtubph htwn:

- Qbwhwwunyl) L wujudnn gqupupuwht Ynpnrunttph gény ywwhniunh npnpdwt dudwimy
oquugnpdynn nknjuwwnynipyut tjundwdp Jpuwhulnnnipjut hwdwywnwuejuwh
gnpshpubiph urnigquspp b phunuynpyly L ppuig gnpsuntiwljut wpynibwdbpnipniup
ubpunju) Jupyh dbwdnpdwb guhpt vnugqus gnpswppuyhtt myjwukpp, Jupluygh
npulh owpnibwwlub tkppht guwhwnnidubpp, wujuwdny wwpunpuyhtt Ynponiunkph
Unntih nyjuutph b htnbpdtjuh yuwhywunidp:

- Qbwhwwunyl) L wjujudnn wupupuyht Ynpnrunttiph dngkh tjundwudp
Jtpwhulnnnipjut hadwywnwupwh gnpshpubph unniguspp b phunnuynpyty k npuig
gnpéwnbwjut wpynibwybpnipniip’ tkpupjw) dngljh jupnignudp b hwunwnnudp,
ownpnitbwljulwi JEipwhulnidp/hwuunhugnidp, dnghjh jurwdupnidp b pjuwpubwljui
Soqnuunipjniup:

— Uwnniqyly E Puifh' wqupupuwyhtt nhuljh buljut wgh npnpdwt b phuljiph hwldwsnipniup
wnupplp thnybpnud nuuwlupgbnt hhdtwgnpubsnipniun:

— [Fhuljiph npnowlh pnpuiiph hwdwp vinniqyty £ Putihh tinyguwydnpdw £onniemibp:

- Quwhwwnyl) b phutnwynpty ko Unplju]npiwb bulwb dipunpnipymiabbpp’
JEuwnpntwtwng Puthh Ynnuhg pignibdus dnpbjuynpduwt wnwgpuyht

www.grantthornton.am
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Eupwunpnipnitubph Ypuw, b yuhniunubph qquyniunipniup dnpbjudnpdu
Eupunpnipmnibtbpnh thnthnpunipynibiph tjundwdp:

—  Puwiljh nEjudupnipjut §nndhg wiijuyny yupwnpwihtt Ynpniunbph hwpduplubpnid
oquugnpsyws Jubhiwwnbuynn upugpnipnibitiph htn juwyyws pubwpynudubp tu
wiighugyl) njufupnipyub htwn, nph phpugpnid Hipunpnipmitibpp hwunwngty b
oquiugnpdtiny hwbipudwwngkih mbnbjwwnynipiniup:

— Munudtwuhpydby ko phuljiph ptnpupwyhtt ophtiwjubp b hpuljubwugyt) pipuguyupgbp’
Jupluyht npulh bujwb Junpupugdwt nhuljiph dudwbwlht puguhwynbint b
wihwunuwybu quwhwngws nhuljtph gény wjujuyny Ynpniuntbph hwyduplp
guuwhwwnbnt tyyuwnwlny:

— Uwniqyly £ 2023p. nhjutdpkph 31-h npoipjudp wjuuynny yupupwiht Ynpniunibph
gény wuwhniunh hwoqupymd pungpluws Jupybph b hnppownynipniuttph,
wpunwhwoyklrnuyhtt hnydusubph, ubpypnudughtt wpdbpnptph, nknupwoinidubph b wy
dhtwtiuwjuwt wljnhdutph wdpnpowljwinipniup: Unniqyl) bt jhpuodws dnnbkjubph
nbkuwljut hhdptpp, b phutnuynpyty b nppuig dwpkdwnhjuljuwt wdpnnouljwintpmniin:

— Upuwpht wnpniputphg unwgynn wjjuutph dwuny Jepwbuygdty b adwt wfjuukph
nunpnipjut qnpépupugp, Futfh hwdwp ngpu mbnht (hukp b wdwb ndyuukph
tjundwdp Jipwhulnnnipjut nt jurwjupdub dkluwtthqup:

— Utp SS ninpunnh dwubwglnibpp tbpgpudyl) b hwnndy thnpdwenipjnit yuwhwbieny
ninpuitkpnud (ophtwly wjuikph hntuwghnupgni b wlwyynn wupunpwhl
Ynpniunukph dnnky):

— Quuwhwwndby £ Pptwtuwlut hwpybundnipniuubpnud puguhwynnidubph £oqpunipiniup:

Uy nknEfunm/nipmnil

NEjuwdupnipniip qunwupwbwnnt | wy nhnijundnpjut hwdwp: Uy nbnbjungnipmpiap
punugus E Pwtlh 2023p. nkjntdptph 31-ht wdwpnyus wup]u hudwp nupbob
hwoybwnynipjut Uk ubpjuyug]wsd nkntjwwnynipiniihg, uvwljuyt sh tkpunnid $htwbuwlw
hwoybkwnynipjniiubpp b nputg YyEpupkpuw) wninhnnpuljut tqpujugnipiniup: Uhujudnud E,
np nupkljwb hwydbwnynipiniup dkq hwuwbkh Yihth unyb wniphnnpuljwi Eqpujugnipjut
wduwpyhg htinn:

Shuwbuwjub hwodbnynipnibbph yEpuwpkpyug dkp jupshpp sh mupwdynud wy
unbntjunynipjul Ypw, b dkup npuitg Jepwpkpju) npbk dih hwjwunhwgdwt kqpuijugnipni
skip wpnwhwjnbn:

Shuwtiuwjuts hwodtnnipnibtiph wnighnh htn juwyuws Jtip wupunwynponipniut £
swinpwiuy Jkpp bofws wy nknklwnyntpyubp, Epp wji hwuwbth (hth Ukq npnplynt hwdwp,
Pt wpynp welju kb bwjwt wthuwdwywnuuppwiinipnibibp wy) nknbjunynipjui b

dhtwtuwljus hwpdtnynipniuutiph jud wninhwnh pupwgpnid dknp phipyws dkp ghnbihpukph
Uholy, jud wpmynp wy minkjuwnynipmiip wupnibwlnud | wy) fuljub pbnwemnipnudubp:

NEjujupnipul I qunwiupdwl onwihbpnid gunln/nng wbdwbg
wunwupnuunnynipiniip pplnulnnulul hupybnynipniabbph hundun

NEjujupnipiniup yunwupwbwnnt £ $2UU-ubkph hwdwduwyi $httwbuwlu
hwydtunynipnitubph yunpuuwndwi b £9dwuphun thpiuyugdwt b wyjuyhuh tkppht
huljnnnipjut hwdwp, npt pun nEjudupnipyul, wthpwdbyn L huppujunipjut jud ujpwh
htnbwtpny twljub jubnupinipnidutphg qips $htwbiuwljut hwoybkwnynipniuubkph
yuwnpuunnidt wywhnyknt hwdwn:
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Shuwtiumjus hwyybnnipnibtipp uunpwunbihu njudupnipmniip yunwupwbwnn
Pwlijh’ wiptghun gnpskynt jupnnnipniip gowhwnknt hwdwp, hwdwywnwuwb
nhyptpnud wipunphwnnipyut htn juwydws hwpgkpp pugwhwjntint b futlhh gopéniubknipjuh
wipuphwnnipjut tupunpnipyui hhdwh Jpu hwodkndnipnibibpp yuwnpuwunbne hudwp,
pugupnipjudp wyb nhwypkph, tpp nEjujupnipmniup dnnwnhp b nswpk) futlyp, puinhwnt] npu
gnpéniubinipnibup jud, Epp snith wynubu squpytint nplk hpupnbuww wypinpuip:

Gunwjupuwt onuljutkpnid quidnn wudhp yuwnwujpwbwnnt ki Puthh dhtwbuwfw
hwydtunynnuljuwbinipyub gnpépupwgh JEpuwhuljdwt hwdwp:

Unighunnph wuwwnwupnubunnynyaniip phphwbuwlul huipybnynipiniabbph wnighnh
hwlup

Utp tyyuwunwlu t dknp phpkp nnpguwdhwn hwjuwunpwgnid we wyb, np $htwuwljut
hwoytunynipnitinbpp pnpnp bulwi wentdlbpny qbips kb bulwi pbqupmpognuditphg wiljwh
npubg pwppujuntput jud upwph hbnbwbpn] wpwewgiub hwiqudwbphg, b tkpljujugity
Ubtp Jupshpp tkpuenn wniphunnpuljut tqpuijugnipini: Nnewdhwn hwjwuwnhwgnidp pupdp
dwjupnulh hwjuunhwugnid k, payg wyt sh Epupjuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpujwiwgdws wninhup dhow jhuynbwpbph bujub pnupnipnodp, Epp wyt wnlu b
Enupmipnudubpp jupnn b wnwowtiw) pwpnwunipiu jud ujpwih wpyniupnid b
hwdwpynud &b bwul, bpp bjudnnpbh jupng Ewljuuydby, np gpuip wnwidht jud dhwuhb
Ypgpus uqykl oqnugnpénnbph wyn $htwbuwlwi hwpybingmpnibbkph hhdwi Jpu
Juyugynn nmunbuwlwb npnonidubph Jpu:

Npuytu UUU-ubkpht hwdwywnwupwb wninhnh dwu, wninhnh nne pupwugpnid dkup jhpwnnid
Elup dwubwghnwwh gunnnnipmnit b yuwhywind kup duubwghnwljut juujuwswdnnipni:
b jpoudl’

— Npnowjhwugunid b ghwhwnnd Gup pwpnuiniput jud ujpwh hbnbwtpnyg
dhtiwtiuwljuw hwpdbunynipmniuibph tujut pinupmnipdwi chuljbpp, twjuwgdnid b
hpujuiuginid kip wmnhnnpuljui pipugulupgtp wy hulbpht wpdwquiptyng
ywwnwlny, b dtnp Lup phipnid wniphnnpuljutt wywgnygukp, npntp pujwpup nt
hudwywwnwuhiwt hhdp tt hwighuwinod UEp jupshph hwdwnp: Muppunipyut
yuwndwnny wnwewugus bujul ubnupmipdut shujnbwpkpdwt nhuljt wybjh pupénp k,
pwtt ufuw h hbnbwupny bwjub pnupemnipdub shwjntwpkpdwh phuljp, puth np
huwpnuunieiniup Yupnn b ukpunk] hwiguynp hwdwdwjiunipynil, ghndwpwpnipnt,
dhnnuluwynp pugpnnnudubp, vppwy tbpjuyugnidutp jud tkppht hunnnipjut
swpwpowhnud:

—  Qtnp kp phpmu wwwnlkpugnid wninhnht Ypupkpnn dkpphtt hujnynippui dwuht’
nju hwiqudwipubphtt hwdwywnmuwuppwt wninphnnpuljut phpugulupgtp
bwhuiwugshint, wy ny pk Futthh tkippht huljnnmpjui wpynittwbnnipyub Jepupbpug
Jupshp wpunnwhuwjnbint hwdwn:

— Quwhwunud Eup hwoquuyuwhwljuwd hwydundwt Jhpundws punupuljuinipjui nknht
1hukp, htyybu b nEjudupnipjut Ynnlhg junupus hwyduuyuwhwlub hwydundwi
quwhwwnnudutph b hwdwwywnwupiwb puguhwynnidubph npgwdnnipiniup:

— Bqpuwhwugnudubp Gup juwnwpnid nEjuupnipjut jnnlhg hwpduywhwljut huydundw
wipunhwwnnipjut hhuniiph jhpundw inknht (hubnt ykpupbpyug b, hhdugbng dknp
phipJws wnmphunpulub wyugnygibph Jpu, ghuhwnmd kup’ wpnnp welw k nkypkph
Jud hwiqudwiputnh htinn juydws bwljwb winpnonipinil, npp jupnn k ipwbwluh
Juulws hwpnigh] fPutijh wipunhwwn gnpstint jupnnnipjub JEpupbpjuy: Gpt dkup
Eqpuhwignid up, np wnlw k buljub winpnonipmil, wyw dhquthg wwhwbeynid £
wniphwnnph kqpujugnipiniinid npwnpnipnit hpudhpb $httwbiuwljua
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hwydtunynipmniuubph hwdwywnmuwupwb puguhwynmdubpht, jud, bpk wnuyhuh
pugwhuwynnidubpn pudupunp sk, Abwthnjuly dbp yupshpp: Utp Eqpuhwignidubpp
hhdtdws G dhigh dbp Lgpujugnipjut wduwphyp dbknp pipgué wninhnnpuljui
wywgnygutph ypu: Ujuntwdkbwghy, wywuqu nhwptpp jud hpughdwljubpp Jupny Bu
unhyk) Futhht punupkgut] wipunhwnnipjut hhuniuph Yhpwnndp:

- Qbwhwunnd Gup htwbuwljut hwodbunynipniuubph punhwnip tbpluyugnidp,
Junnigquspp b pndwiinuljnipiniip, tbpunjw) puguhwjnnidubpp, hiyybu bl
dhtwtvwus hwpdtndmpiniutiph hhupnid pujus gnpswppukph n nhwptph dodwphwn
ukpuywugnudp:

Gunwjupdwl onuijukpnid quninn wtdwg, h phyu wyp hwpgtph, hunnppuljgnud Lup
wniphnnpuljut wnwewnpuiiph yiutwynpjws oppwiulh b dwdjnukph, husytu hwb
wninhwh pupwugpnid hujnbwpbpdus bowbwluh hwpgkph, tbpueyu tkpphtt huljnnnipup
Jpupkpnn tpwbwluh pipnipniuubph dwuht:

Gunwjupdwl onulijutpnid quninn wudwhg bl npudwnpnid Eup hwjuwunmhwgnud, np dkup
wuwhwywil] Bup wtjwjunipjut JEpupkpug tphiwh hwdwywnwupwt guwhwbebpp, husybtu
il tpubg nknkjugunwd Gup pnjnp hwpwpkpnipenibubph jud wy hwpgbiph dwuhb, npntp, pun
nnowdhwn kipunpnipjul, jupnn kb winpunuebw dbp wujwjuntipijub pu b, npuntn jhpunkh
b, wujwjunipjut wwhywidwb ninndus dhgngupnidubph yEpupbpyuy:

Gunwjwpdwt onuiukpnid qunidnn whdwtg hunnppulguwsd hupgtphg npnonud Gup wyh
hwipgtpp, npnip hwdwpyby Bu wpwdby bpwtwluih pipughl dudwtwuopewth htwbuwlu
hwoybkwnynipniuutbph wninhnh pipwugpnid, b, hbnmbwpwp, wnighnh wpwtgpwjht hwpgkp Bu:
Uttp ujuwpugpnid up wyn hwpgkpp Ukp wuniphnnpuljut Eqpujugnipmiunid, pugunnipyudp
wjl nlwpbiph, kpp opkupny Yud wy) hpujwlut wlintpny wpgtyjws twmwhuh hwpgph
hpuywpwluyht pugwhwjnnudp, fud, Epp uhun pugunhl hwiquuwptutpnud Ukup npnonid
tup, np njuy hwipgp syhwp k ubipjuyugyh wninphnnpuljuy Egpuljugnipmniinud, puth np
Yupnn Enpowdnnpki wljuyuyyty, np ppu tbpjuyugdwi hbn juwyws puguuwluh
htwnlwuputpt wbkih pwn Yihukl, pub nppu thpjuyugdudp yuydwbwynpyus hwipught
ogniup:

Uniuphinnpuwh wpwewnpuiph yunwupwbwwnntl, nph wpnyniupnid tkpjuyugynud | unyh
wniphnnpuljwl kgpuljugnipmitp Luhpw Nynibgh t:

Upukl Znghwbithuyuh ' \ Lwhpw Nynmig ; /
«Qpuip @npupnt» PLC-h mhophh}’ JUnighnh wuunwuwbwnne’
Vi ty
\7

29 wiynhih, 2024p.
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl bhtwbuwljut wpyniuph

dwuhtt hwpdtwnydnipniu

Zwqup ZZ npud
Owlinp. 2023 2022

Snlynuwht Ejudnun hwoquplyjws

wpynibwybn nnlnuwunpnyph dkpnnny 6 39,155,699 32,690,014
Snljnuwghti Swipuukp 6 (23,592,409) (19,818,798)
9nin nnljnuuyht Ejudnunubp 15,563,290 12,871,216
Uheunppudwputinh b wy ydwupubph nbupny

Eywunintbp 7 5,951,229 4,551,003
Uheunppudwputinh b wy ydwupubph nbupny

Swipuubp 7 (2,090,915) (1,512,407)
Uheunppufwputipnh b wy Jdwnputph gény qnin

Ejuunin 3,860,314 3,038,596
9niwn ognin pwhnyph Jud Juwuh dhgngny

hpwljwt wpdtpny swithynn dhtiwbiuwmljua

wlunhyutphg b yupunwynpnipniiubphg 129,042 374,451
9nun Ejudnin wpunwpdnipuygh

gnpéwnunipniiiinhg 8 2,381,544 3,982,348
9nin ogninn wj] hwdwwywpthuly phtwtuwljun

wprynitiph Uhgngnd hpwljwh wpdbpny suthynng

dhtwtuwjuts wijnhdubph wywdwtmsnidhg 30,662 30,818
Ujp Ejudninibp 9 700,178 494,070
NMuwpupuwjhtt ynpniunbtkph gény dwpau 10 (1,693,649) (245,905)
Juwu wyupwph ghenidhg 11 (399,343) -
Uattuluquh gény swhiukp 12 (6,898,603) (5,776,068)
zhubwluwt vhongubph dwoywsdnipnil 22 (1,929,992) (1,613,658)
Ny ynpwlut winhdukph winpnhqughw 23 (229,018) (182,116)
Uj) dwhaubp 13 (4,737,235) (4,050,258)
Cuwhnyyp Uhtish hwplynudp 6,777,190 8,923,494
Cwhmpwhwpyh gény dwpuu 14 (2,037,102) (1,811,677)
Swpyjw pwhnyp 4,740,088 7,111,817

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.

8



Cwhnyph jud Juuuh b wy hwdwwwpthwly

dhtwiuwmjut wpynitph dwuhb

hwyytwnynipinit (pupnibwljnipiniy)

Zuqup 22 gpud
Uj hwdwyuwpthwl $htwbuwljw wpgniup

Znpywshkp, npnip hlvmuwquynid sEi JEpunuuwupgynid
owhnyypnid jund Jinunid

Zhduwlwi dhpngubph Jhpuquwhwnnid

AJbpunuuwljunpgynn hngJusubtpht Jepwpkpng
owhnipwhwpl

Qniwn ogniwn hnpjusubphg, npnup hinwquynid sk
JEpunuuujupgynid owhnyypnid jud Juuuntd

Znpywéhkp, npnip JEpuguuwupgyws Eo jud upng Ea
hbnwquynid JEpunuwuwlupgyly npuyku pwhniye [ud
Yluu

Ppulwi wpdkph wuwhniuwnp pupd (wupunpuyghi
qupéhpllp)

Ppulub wpdbpny wy hwdwuywupthwl $htwbuwlul
wprynitiph Uhgngny swifninn kkpgpniduyhtt wpdkpnptph
hpwwi wpdtph qnun thnthnjunipnit

Ppulub wpdtpny wy hwdwwywpthwl $hiwbuwlul
wpryniuph Uhgngny swhynn tkpypnudwghtt wpdbpenptph
hpwugnidhg owhnypht jud Juwuphb hnpuwbgws qnun

ogniin

®nthnhunipnibbp wtuynny yupupuwjhtt Ynpniunkph

wwhniuwnnid

Jhpunuuwlupgynny hnpdusubpht Jepupkpng
owhnipwhwpl
Ppuljwi wpdtpm] wy hwdwywpul $hiwbuwlumb

wpryniuph Uhengny swjnnn tkpypnudwghtt wpdbenptph
gény qniwn ogniw/(Yuwu)

Supju wy] hwdwwwpthwly $htwbuwljuts wpyniup*
wnwig pwhnipwhwplh

Cunudkup nupyu hwdwwywpthwl phtwbuwljut wpynitp

Ut pudubnnduht pudht puljunn swhnype

Owlnp.

15

2023 2022
4,827,028 -
(868,865) -
3,958,163 -
1,157,857 (1,084,519)
(12,847) (21,343)
(109,562) 48,146
(186,381) 190,389
849,067 (867,327)
4,807,230 (867,327)
9,547,318 6,244,490
0.35 3.21

Cuwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwluwt wpyniiph dwuht hwpdbndnipmnitp whnp b piptpgyh wu
bhtwbuwu hwodbnynipniutkph punugnighs dwup Yuqdnn 16-hg dhigh 109-pn kobkipnud ubpluyugdus Yhg

Swnpwgpnipjniiitph htwn dklnkn:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 ntiywnbdptiph 2023p.
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dhutwmttuwljutt yhdwljh dwmuht

hwodbtwnynipniu

Zwqup ZZ npud

UlGupikp
Tudwlut vhongubp
Uswbgiuy $httwbumljus mjunnhdubp

Nwhwbetbp ptitwbiuwjuie
Juquuljpynipniutbph tjundwudp

Zujunupd htngqudwt yuydwbwgptp

Zwgwhnpnubpht wupgws Juplkp b
thnjuwwnynipenibbp

‘Ukpppnudughtt wpdbpenpbp

Jw&wnph b hingudwt wujdwbwgnptpny
qpunfunpud wpdkpnpebp

Zhdtwlwh dhongubp

Ns ynipuljut wnhdubkp

Uy wlinpukip

Cwukp whunhyubp

Nupunuynpnipniabbp b ubhwlul Juwyhnay
Nuwpunuynpnipjniibp

Uswtgyu) $htwuwljut yupumuwnpnipniuikp
Bnnuplws yupnpuihtt wpdpnptp
Zhungdwt wuypdwtwgpkp

NMupunwynpnipnibubp phtwbuwljui
Juquultpynipmnibatbph tjundwdp

Nuwpunuwynpnipnibitkp hwdwjunphubph
ujundudp

Cwhmipwhwpyh gény pupwughly
wupunuwynpnipntl

Zhwnwdgus hwpluyhl yyuwpunuwdnpnipni
Uwnnpunuwu thnjumnnipintuttkp
Uy wupunwynpnipniibp

ChwUktp wwpnwynpm pynihbp

31 nijubtdpinh 31 phljnbdptph

Owlnp. 2023p. 2022p.
16 71,569,185 69,081,631
17 1,326 67
18 5,926,385 11,448,364
19 12,464,832 6,381,390
20 291,399,069 259,413,495
21 23,546,194 4,125,187
21 36,659,534 43,253,667
22 17,267,014 12,531,014
23 1,054,183 811,161
24 5,009,369 2,293,742
464,897,091 409,339,718

17 15,184 1,083
25 11,295,283 8,517,115
19 34,127,375 38,713,408
26 158,676,902 146,618,966
27 183,942,323 156,197,592
1,112,304 806,153

14 1,187,997 177,446
28 9,679,494 3,971,329
29 4,394,506 5,226,329
404,431,368 360,229,421

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.
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Shtwtvwljut yhdwljh duauht
hwobwnynipmniu (pupnibwljnipini)
Zwquip 22 npud 31 ghipntalpliph, 31 nljubdptpp,

2023p. 2022p.
Ubihuwrlpulr ungpunuy

Pudutihpuljub Juuhwnuayg 30 28,132,240 26,652,068
Euhupnt Ejuninun 2,265,076 745,223
Qq Juwnp wwhntuwn 3,952,000 3,663,000
Ppuijwl wpdliph wyuthniun (379,408) (1,228,475)
U wuthntuwntibp 6,896,366 3,112,039
Qpwplujud pwhnyp 19,599,449 16,166,442
Lk ubihuljud Juughuwg 60,465,723 49,110,297

ChquUkp wwpwynpmpynitibp b ukthwlub
gy

464,897,091 409,339,718

$bhtubuwljui hwpytnynipymbtibpp hwonmngby ba 2024 wpyh 29-htt

Upunul Unwphjjmb /

Gnpdwunhp nopkt

Lnbw Fuuuwb

Shtwtuwlwb Jh&wlh dwuht hwgdbnynpymbp whnp Epbpbpgdh wu phtwtuwlut hwgytnyrpymibbph
punugnighy twup Juqunng 16-hg dhtyl 109-pn kebipnud tkplwjugwd i hg swtinpuigpnipinibiitkph hkwn
Ubljntin:

LUBESNLAUPULYY PUS PUALESHPULULL CLYEMAR SR
Shuwbuwlwt hwpdbunynieniibip
31 plilpinbdpliph 2023, 1




Ubkthwljut juyhwnwnid thnthnjunipinibaubph
dwuht hwpybwnynipntu

Zuqup ZZ npud

Zwpyklohnp 2023p. Zniujuph 1-
b npnipjudp

Swpyw owhnijpe

Uy hunlwyuipipuy
Shlwmbuwwl wpniip

Zhdtwlwub vhgngutph
YEpuqwhwwnnid

Zhdtwlwl vhongutph
dwpJwdnipiniihg yuwhniunh
&pgpunid

Ppuljuh wpdtpny wy

hwdwywphwl $htwbuwlju

wpmnitiph Uhgngni swithijnn

ubpnpnidwghtt wpdtpnpelph

hpwlwt wpdtph qnin

thnthnjunipini

Ppulub wpdbpny wy

hwdwywphuwl $htwbuwlju

wpiynitiph Uhgngny swighiinn

ubpypniduyht wpdbpnptph

hpwgnivhg owhnypht fud
Juwuht thnjuwtigqud qnin
ogniwn

Ppulul wpdbpny wy
huwdwywpthwl $httwbivwlu
wipmuph Uhgngny swinjnn
ubpnpnidwghtt wpdtpnpehnh
wlhijuynn yupnpughl
Ynpniuntibph wwhniuwnnd

qnunn thnthnjunipnibbp

Uy hwdwuwywpthuly
$huwbuwlwt wpynitippht
YEpwpbpnn punyugnighs dwuh
owhnipwhwny

Cunudbtup mwpdu
hudwwwpthwl Phttwtivwlu
wprynip

Pwdubnhpulut juuyhwnwih
wykjugnid

Zwnjugnud ywhniunhb

Cwhwpwdhuubp pudubwntptpht

Cunudtup ubthwwbwntpkph
htw gnpswpputp

Zwpyklohnp 2023p. nljnkupkph
31-h npnipjudp

Uhpppnudught  Zhdbwljut
wpdbpnpbph  Uhgngubph
Puduk- hpwlwi wmpdtph  JLpuquw-
wnhpulwi Edhuhntt  Quwynp  todinjunipjut hwndwt  2puojuwsé
Juuwhwnw;  Ejudnun wwhniun wwhnun  wwhniuwn owhnyp Cunudhup
26,652,068 745223 3,663,000 (1,228,475) 3,112,039 16,166,442 49,110,297
- - - - - 4,740,088 4,740,088
- - - - 4,827,028 - 4,827,028
- - - - (173,836) 173,836 -
- - - 1,157,857 - - 1,157,857
. - - (12,847) . . (12,847)
- - - (109,562) - - (109,562)
- - - (186,381) (868,865) - (1,055,246)
- - - 849,067 3,784,327 4,913,924 9,547,318
1,480,172 1,519,853 - - - - 3,000,025
- - 289,000 - - (289,000) -
- - - - - (1,191,917)  (1,191,917)
1,480,172 1,519,853 289,000 - - (1,480,917) 1,808,108
28,132,240 2,265,076 3,952,000 (379,408) 6,896,366 19,599,449 60,465,723

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nhywnbdpbiph 2023p. 12



Ubkthwljut juyhunwnd thnthnpunipnibubph dwuhty
hwoytwnynipnit (pwupnibwljnipnth)

Zwquip ZZ npuad

Zwpyklohnp 2022p. hniuduph 1-h
nntpjup

Swpyw owhnijp

Uy hudwyyumpw phhwbuwlul
wpiynilip

Zhduwlwt vhgngutph
dwpJwdnipjniihg ywhniunp
&ogpuinud

Ppuljwh wpdtpny wy

hwdwywphuly $htwbuwlju

wpiynitiph Uhgngny swidifnn

ubpypouduyht wpdbpenpkph
hpwlwt wpdtph qnun

thnthnjunipjni

bPpuwl wpdbpny wy
hudwwwpthwl $htwtuwlu
wprynitiph Uhgngny suithinn
utpgpouduyht wpdbpenpkph
hpugnithg pwhnypht jud Juwuht
thnpuwigdws qnin ogniwn
Ppuljwh wpdtpny wy
hwdwywupthul $htwbuwlju
wprynitiph Uhgngny suithinn
tkpnpnuluyht wpdbpnplph
wlujuynn yupunpuyht
Ynpniuntbph ywhniunnd gnun

thnthnjunipiniuukp

Uj hwdwwywpthwy $htwbuwlu
wpryniipht Jkpupkpng
punugnighs Uwup swhnipwhwply

Cunwukp mwupyu hwdwuyupthul
dhuwbuwlu wpyniup

Pudubnppuljut juyhwnwih
wkjugnid

Zuwnjugnid yuwhniuwnhi

Cwhwpwdhuubp pwdubwntpbpht

Cunwukp ukthuljwbunbpbph htn
gnpowppukp

Zwpyklohnp 2022p. nhljntdplph 31-
h npnipjunip

Uhpppnudught  Zhdbwljut
wpdbpnpbph  Uhgngubkph
Puiduk- hpwlwb wpdtph  Jhpuquw-
wnhpulwi Edhuhntt.  Quwynp  todinjunipjut hwndwt  2puojuwsé
Juuypwnw;  Ejudnun  wwhniun wwhnun  wwhniuwn owhnyp Cunudhiup
26,107,555 289,718 3,481,000 (361,148) 3,214,025 10,513,873 43,245,023
- - - - - 7,111,817 7,111,817
- - - - (101,986) 101,986 -
- - - (1,084,519) - - (1,084,519)
- - - (21,343) - - (21,343)
- - - 48,146 - - 48,146
- - - 190,389 - - 190,389
- - - (867,327) (101,986) 7,213,803 6,244,490
544,513 455,505 - - - - 1,000,018
- - 182,000 - - (182,000) -
- - - - - (1,379,234)  (1,379,234)
544,513 455,505 182,000 - - (1,561,234) (379,216)
26,652,068 745223 3,663,000 (1,228,475) 3,112,039 16,166,442 49,110,297

Utthwlwl juwyhnwnud thnthnjunipnibibph dwuht hwydbngnipniup whwp k puptpgdh wyju dhttwtivwljuts hwobndnipniautph
puinjuignighs dwup uqunn 16-hg vhtsh 109-pn tobpnud ubpyuyugyws Yhg Swinpuqpnipnibibph htn diljntn:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbph 2023p. 13



Tnudwljut vhongutiph hnuptph dwuht

hwoytwnynipniu

Zuqup 22 gpud

QAnpSwnhwlwl gnpénihknipintihg ppudwlul dhonghkph hnupkp

Cuwhnyypp twjupwt hwplnudp

Kogpunnillibp

Uuwpyubnipjut dwuhwinidubp

Udnpunhqughnt dwuhwnidubp

Zhduwljwi vhongubph b ny ynipuljub wnhdubph otnwpnidhg
(ogniwn)/Juwu

duwu ywpunph ghgnidhg

Shtwmtuwut wljnphdutph wpdiqpiuui swpau

Upwnwupdnyph thnpuwplnidhg qnin Juwu
9niwn ogniwnn pwhnijph Jud Juwuh dhongny hpulwb wpdtpny
suthynn bhtwbuwlub wijnhydubphg b yupunwynpnipmiubphg

9niwn ogninn wy] hwdwwywpthuly dhtwbuwljut wpyniuph thengny

ppuwjwi wpdtpny swhynn phtwbuwljw wlnhdutph
wywdwbwisnidhg

Uwnwugytihp ninlnutkp

dwunythp mnlnutitp

Tpudwluwl dhonghlph hnupkp hupipwi gnpSuninulul
whwnpyhkpnid I upunun/npnyenibakpnid hnhnpunipinidabpp
(Uykjugnid)/infuugnid gnpSuninuljul wilpinpbabpnid

Uswigju) $httwbuwljus wmljnhydubp

NMuwhwettp $httwbiuwlju juquuljpynipmibbph tjundwdp
Zuunwpd htnqudwt wuydwbwgptp

Zwmdwjunprubphtt npdus Jupybp b hnjuwnynipeniiubp

Uy wlwnpyubp

Ukjugni/(ifugnid) gnpéuniuul wwpununydnpnyeinibbkpnid
Zhngudwl yuydwbwgpbp

NMupunuynpmpiniiubp hwdwpnpyubph tjundudp

Uj wwpunuwynpoipmnibibp

Onin npudwljui dhongutph hnuptp oquuugnpéywé gnpsuntiwljui
gapéniubnipjub hwdwp dhish pwhnipwhwplp

JEwpyud pwhnipwhwply

Anpéwntwljwi gnpéniubknipjut hwdwp oqunuugnpéyws qnin
npuiwlwi dhongubp

2023 2022
6,777,190 8,923,494
1,929,992 1,613,658

229,018 182,116
48,819 (38,542)
399,343 -
1,693,649 245,905
304,026 809,484
(129,042) (374,451)
(30,662) (30,818)
(683,743) (450,394)
1,011,140 1,248,205
11,549,730 12,128,657
156,426 474,661
5,754,658 (4,023,750)
(6,022,791) 1,335,923
(33,757,884) (55,847,123)
217,175 (532,120)
(4,600,073) 4,591,803
26,032,937 31,769,453
(1,091,399) 84,698
(1,761,221) (10,017,798)
(1,775,646) (1,060,832)
(3,536,867) (11,078,630)
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Tnudwljut vhongutiph hnuptph dwuht
hwoytwnynipnit (pwpnitwljnipnth)

Zuiquip ZZ npud

Ukpppniduyhll gnpénibEnyeiniihg ppudwlul dhonghlbnh hnupkbp

‘Ukpnpoidwyhtt wpdbpenelph wop
Uhkpnpnidwyhtt wpdbpnpelinh Judwnp
Zhdtwwb Uhgngubph wnp
Zhdtwlub dhongubph Judwnp

Ns ynipwljut wnhdutph wnp

‘Ukpgpoidwyhtt gnpéniubnipyut hwdwp ogunugnpéjus qnun
npuiwlwib dhongubp

Splhwbuun/npuwl gnpéniliknipiniihg ppudwlwl dhonghbph
hnupkp

Pudutnppuljut juyhwnwih wdbjugnid
Yutiwddwp puditnndubtph poqupldw hudwp

NMuwpunuynpmpnibbp $httwbuwjut juqluljipynipmniuiph
ujundudp

Pnnupljus yupwnpughtt wpdbpnptphg Untinpbp
nnuplwé wupwnpuht wpdtpnetphg tiptp
Jupdwlunipjut gény wwpunuwynpmipnibbkph dwpnid
Uwnnpunwu thnjuwnnipjul utnugnid

Uuninpunuu thnjuwnnipjut dwpnid

JEunpyud pwhwpwdhukp

Shtwtuwynpudwt gnpénitibnipniithg unugus qnin gpudwuljut

Uhongukp
Tpudwlui dhongubnh qnin wd

Ipudwlwt vhgngubp dudwbwluopowih uljqph npoipjudp

Updtqpiiwt yuhniunnud thnthnpunipniuibph wqnptgnipniup
npuuwlwb thongubtph Ypw

Upunupdnyph hnpuwpldwh wqnbgnipniup gpudwuljut dhengutph

Jpu
Tpudwlui dhongubp dwdwbwlwopowih Jipoh npnipjudp
(dwlinp. 16)

Lpwgnighs nknklunnynipinii
Uunwugué nnljnuiikp
JEwpuws nnlnuikp

2023p. 2022p.
(55,054,703) (46,446,705)
43,380,939 40,798,970
(1,177,789) (932,603)
108,787 126,289
(472,892) (299,894)
(13,215,658) (6,753,943)
3,000,025 1,000,018
168 1,000,022
9,762,517 28,494,093
6,400,173 7,315,960
(3,931,116) (4,362,786)
(1,001,530) (809,687)
6,007,459 901,918
(603,524) (329,948)
(1,150,794) (1,349,276)
18,483,378 31,860,314
1,730,853 14,027,741
69,081,631 63,399,890
20,186 (18,452)
736,515 (8,327,548)
71,569,185 69,081,631
38,471,956 32,239,620
(22,581,269) (18,570,593)

Ipudwljui hgngubph hnuptph dwuhtt hwpdtnygnieniup yhup E puptpgdh wyju $ptwbuwljut hwpdtnynipjniuikph
punugnighs dwup Juqunn 16-hg vhtish 109-pn botipnud ubkplujugdwus Yhg sSwtnpwuqpnipinibitph htn dkluntn:
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dhuwiuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipjniuttp

1 Qnpéniubtnipjut pinypn b punhwinip mbnbnipmiatbp

«USEUNULNULULY» PAL (uyunthtnn® Putly) hhdudl) k 1991 pyuljwitht MUZU Ruwljungpubjh
hujjuwi Zubipuybnwlub pulh (1991-1993p. «<uyybnwnpuil» @LC) hhdwb ypu b 1995p.
Jhpwjuquuynpyt] E npybu pug pudubnppulub puipnippui’ gonpsting Zujuwunwh
Zuipuybnmpub (wyunthbn' 22) opkhugpnipyjut oppwbwlubpnid: Futlp qpugdt k22
JEunpnbwlut pulh (wyunithtn® 22 YR) §nndhg N 1 wpunntwqpuhtt hwdwpny:

Puwtjh hhdbwlut gnpéniubnipmiup Jupuynpoid b wdwungubph pigniandu &, (2Z-nud b
wpunbppubp hnpowugnudubph b hnpowpldwb gnpswppubph hpuwbwgnidp), hisybu b
hpujuwpwtwlwi b $hghjujub wwdwig wpnwpdnipught b wy putluyhtt Swewynipmnibbph

dwwnnignidp:

2023 pYwlwtth thtwpduph 22-ht Fitch Ratings-p pupbjuyt) E futtlhh qupluigh hbpwtupp
«Qunib»-hg «puljuir-h b Jipuwhwunwnbk] wpunwupdnypny Epjupududjtn ponqupynnh
ntdnjnh B upgh Jupluihop (Long-Term Foreign-Currency Issuer Default Rating (IDR)):

2023 pywluth thtwnnipguph 1-ht Fitch Ratings-p Puijhtt JEipwhwunwnt] £ wpunwpdnypnyd
pnnupynnh nE$npnh «B» kpupududltn upluihsp (IDR) uynih hknwblwpny b «b»
YEhunttwlnipjut qupluithop (VR):

2023 pyuljuih thtiaipguph 1-htt Moody's Investors Service-p («<Moody's») pupkjwuyk) k fuljh
nbnuljut wpdnypny b wpnwpdnypny pubiph wjwunubph Epjupududljin Bl
Jupyuitholtpp b thnjuby wyy Jupyuithpbtph juiwnbumdp’ puguuwuihg nhuh Gugni:

Uhwdwdwtwl] Moody's-p hmutnwwnk) k fuitijh bl Baseline Credit Assessment (BCA) bt £2qpunjus
BCA, Not Prime (NP) jupdwdwudljtn nknuljut b wpunnupdnypny puitjuyhtt wmduwunubpp
Jupluihoutpp, FPutljh Ba3/NP tipjupudwudjin b jupfudwudljin nknuljut wpdnypenyd b
wpunupdnypny YUntnpugktnh Chuljh Juputthputpp (CRRs) b Ba3(cr)/NP(cr) ipjupudwudljin
Jupfwdudljinn Untinpugkunh nhuljh quuhwnnidubpp (CR Assessments):

Puiiljt n1h 53 dwubtwdnin b giuwdwuwghtt gpuubiyuly, npnig vhongny hpujutwgunid E hp
qnpémubnipynitp: Awihh hpwjwpwbwlw hwugkb b p.Eplwb, Udhppub 23/1:

2023p. nhljnkuiptph 31-h ppmpyudp Pwbihh wohwwnwhghtph phyp juqunud kp 886 (2022p-hin’
824).

2 Anpéwpup vhowuyn

Zujuunnwund hpujwtwgynn punupuljut b wtnkuwljut thnthnpunipnibttpp, hsyhu tub
hpuwyulw, hupluyht b opkhugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp ka
ypnud, b Zuywuwnwh nanbkunipjut juyniunipniup b qupqugnudp dkdwybu jujudws  wju
thnthnjunipinitiitbphg:

2022p. htwnpyuphg swpnitwlyny nntu-mijpuhbwut wuwnbkpuqup tujub wqpbgnipniu |
ntukgh) hyybu hwjudwpunnn Epyputph, wjiybu | hwdwohuowphwhtt mbnbunipyut Jpu: Swn
wnwounnwp kplpltp b nbnbkuwlwb dhnipmibbbp hopunwpupk) B Gnuwounmbh tkpanyug
nniuwljut pwljlinh, wy juquuljtpynipmiuubph b wthwntbph ghd ninbuwljub phun
wuwwndwdhongubtph dwupht: Mwnbpuqdp nto supnitwldnud k, payg wpnk hwqkgpby £
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hnidwthunup dguudwih b hujujuljut ninbuwfwt Ynporunbkph Mpuhbwnd,
Mniuwunnwinid b wy) pypubpnd:

Qtuyws ndjwpht dwpunwhpubpibphl’ Zwjwunwih nbnkumpyniip gpulinpty b pwpntwlnid
E gpulinpl] puduwluht pupdp ghdugpnpujuinieinit punphpy 22 junwdupniput b 22
JEunpntwljut pulh Ynnuhg swpnibwljuwpup hpujubwugynn wpynttuybin
dwlpnuntntuuljut punupulwinipniuttph b hwdwpdtp qnpénnnipniuubph: Stnbuwlut
wah b wlnhynpyut nkdybpp swpntiwlnd bo pupdp diwy guypdwobunpdws bwb
onupbplpju punupwughkph dké tkphnupn]: Onwpbpypyu punupwughtibph’ Zuywunubmd
phqutu owhbtp nitktiwgn, hhdubjne Yud whophttjnt hpuwniiph vwhdwbwthwlnidubp shuib:
FPhqukuh qpugdwt pupuguljupgbpp hhdtwwinid yupg tu: Onwptpypju punupwughutph
uyuuupljlwl wpnpniipnud 2022-2023pp. Zujuunwih putljipt wpdwhwgpk) Eu dhginppuljub
gnpéntubinipiniihg Ejudwnh qquiih ws:

2023 pJwljutth ognuwnnuh 25-ht Standard & Poor's-p pupdpugply b Zujuuinwth Jquplught
Jupuithop dptish «BB-» Juynit juiiwnbudwdp: Moody's-h Zwjwuwnwbh Jupljughi
Jupywithop Jpohtt wbquid vwhdwiygky k «Ba3» dwwppulnid’ Juynit jubfuunbududp 2023
pYwlwith hntuhuh 22-ht: Fitch Ratings-h Ynnuhg Zuyuwuwnwuh pnnupynnh nkdnjinh qupluithop
2023p-h hnijhuhtt «B+»-hg nupdky k«BB-» Juynil juipiwnbudwdp: Uhewqquyht Jupiuihoughi
gnpswujumipnibitph Ynnuhg npdus qupluithoh pupdpugnids wmpunwgninid £ ntnbuwufjut
wé&h nidbn hbnwuwptbpp, yhnwjwt wwpwnph unibugnidp dhehthg gusp
dwluppulutpnud, juynit hwpjupmnigbnughtt junwpnpujuih hkpwjuwpp b wpunwpht
hwydtlonh pupbjuynidp:

SYjuy $htwbuwlwi hwoybnynipynibiubpt wpnwugnimd kb Awlyh gnpsntibm pjul Jpu
Zujuutnwth gnpswpup vhowduyph wqpkgnipjut nkjujupnipjut gguhunwljuip: futlh
njwdupnipniiup, supnitwjupwp JEpnsnud £ nbnbuwjut hpuhdwlyp tbplu dhpwjuypnud:
Uyuqu nunkuufub b punupwulwb hpuyhdwlyp b yipphttinhu wqpkgnipmniup futjh
gnpénitbinipjul Jpw Jupny Eb nuppbpyt] futhh nEjudupnipiut tbipju uvyuwunidubphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwyuwwnwujuwtnipjniup

Unyl phtwbvwlw hwpdbndmpinitubpp wunpuungt) bt hwdwduwt Shtwbuwljuh
hwoytwnynipjniuubph dhowqquyhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwlwy Zwyqundwi Uhowqquyhtt Unwunwpwnitph vnphpnph (22ZUU) Ynndhg b
Ukjiwpuimpmutbph hwunwnwus Shimbuwljub Zwotndmpnibph
Ukjuwpwinipnibtinh Uhowqquiyhtt Undhwnkh Ynnuhg (320U0Y):

Shuwtiumjus hwyybnnipnibtipp uunpwuwnyty Bt wipunhwnnipyut hhunitbputpng, puih
np njujupnipiniup quund £ np futiht niuth hwdwywnwuhwb nkuniputkp mkuwtbih
wyuwquind wipunhwwn gnpénitibnipnit ppujubugubint hwdwp: Uju quuhwnnudp
Juunwpbihu nEjwdupnipiniip hwoyh | wuntp mbnbjundnpjub juyh opowtmly, tkpunyuy
swhnipuwpkpnipjul jujwnbunudp, inpdunhyuyhtt juwyhunwih ywhwbeutpp b
dhtiwiuwynpdw yuphpubpp: Ftwhwwnnudp tkpuend £ bl nppudnnpb htwpuygnp
wiljnidughtt nbnbuwlwi ugktiwpubph b gpuig htwpwynp wntgnipniuukph nhunwpyndp

Puihh pwhnipwpkpnipjul, juyhwnwh b hpugdbihnipu Jpu:
Pulp wuwwpwuwnnid k pp hwoybwynipniubpp 22 gnpdnn opkiugpnipjui b hwyquuywhwlut
hwydundwt dhowmqquijhtt unwbinupunibph gquhwbeubphtt hwdwywnwupw: Unyu

dhtiwiuwlju hwpdtnynipyniuutpp hhdudws b Futljh hwyqundwb gpungnidubph ypw, npntp
&oqpunyt b Jhpunuwuwupgyty ku $2UU-ht hwduwywnwupwbkgubnt tyyunwlny:
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3.2 Quithdwt hhuniipubpp

Shuwtiuwjus hwodbnnipnibipp wuwnpwuwnyty Eu hpuwljut wpdtph ujqpniiph hhdw Jpu
hpuwi wpdbpny swhnyph jwd Yuwuh dhongny swihynn b hpwub wpdtpny wy;
hwdwywpthwly $htwbuwljut wpyniuph thengny swthynn htwmbuwljus gnpshpubtiph hwdwn:
Uy dhtwtnwlut wjnhyubtpt nt wupunwynpuipnibtbpp hwpdunynud bh wdnpnhqugdus
wndtipny, hull ny Shtwbuwlwi wnhdubpt m ygupununpnipgmiaipp yundwlju wpdbpm]
pugurmipjudp, hnnh, shtunipniuubph, npnup tkphuyugyl) ko Jkpuqtuhwnygws gnidwpny:

3.3 Gnpéwntwljui b bEpjuyugdwut wpdnyyp

Putthh gnpdwntwljut wpdnypt wjt hhdtwlwt ntntuwjut Jhpwduyph wpdnypb k, nputn
gnpénud | Putilp: FPuttlhh gnpduntwfui b bkpjuyugdut wpdnype L hutnhuwind Zujwunwih
Zwlipuybinm pjul gpudp (wyunthbn' 22 gpud), puth np wyu wpdngpb b jujugnyi Gepeyng
wpunugninid htwbuwfuwb hwyyknynipniuubph hhupnud pujwsd hpwnwpdnipniuutph b
Puijh gnpdwpplbinh munbuwljut pnyuinuynipmniup: Shtwbvwlut huybkndnipniuutpp
Ubpluyugws b 22 npudny hwquptibph {ounm pyudp, bpk wy) pub tpdws sk: 22 vwhdwhibphg
pipu pudp wquun hopuwpltih ok

3.4 Zuoyuyuwhwluwb huydundwt bujut punupuljuinipju
thnihnjunipjnitbp

BZUU 17 Uwwhnyugpnippul wuydwinugnlp b $20U 17 Unpuhnyugnnijeyu
wuylminugpkph thnihnpunient Glkn

520U 17 «(Uyuhnjugpnipjut wquydwbwgptp» (320U 17) nidh dbe k dnunwd 2023 pyuljuh
hniiquph 1-ht jud npuithg htwnn ujuynn hwoybnnt dudwiwluopewtubph hwdwp: $20U 17-p
Yhpunynud E wywhndugpuljut qujdwbwgpbph ponp nkuwlutph (Yyubph, ns jjutph
wwwhnjugpmippui b JEpuuyguhn]ugpmpyub) tjundudp’ wiljuh gpuip pnyuplng
Juquuljtpynipmniubph nkuwlhg, htyybu bwb npnowlhh Epupjupputiph b $ptiwbiuwljue
gnpshpubiph tjundwdp, npnup niukb huybgnnuljut dwutwlgnipjut hwnljuuhoubn:
Yhpwnynud | pugunnipnibitbiph vwhdwtwhwly oppwbiwl: Fugh unnpl ipdws
pugunrmipinititphg, futlp sh hwpntwpkpl] wuydwbwgptp, npnup hwigbginud Eu buljut
wywhnjugpuljut nhuljh thnpwbgdwinp, b hkwnbwpwp, Eqpuljugpty £ np $20U 17-p buljut
wqnlignipnit snith 2023 pywuluih pEjnbdptph 31-ht wupnws nupju htwbuujue
hwydtunynipnitubph pu:

Uju npnpdwt oppwiwlnid Futp quwhwink) £ wywhndugpuljut swslynye tkpwonn Juplught
pwputipp b bdwbwinhwy gnpshputp: $20U 17-p hp oppwhwlhg pugunnid k Juplught pupwnh
yuydwbwgpbpp (b wy tdwtwnhy yuydwbwgptp, npnip wywhndnud Eu qupluyhs ud
Jdupuwl yuydwbwynpjusnipniuukp), npnup hwdwywnwupwiind Bt wyuwhnjuqpujui
wuydwbwgph vwhdwidwp, wy b dhuyt wyb ghypbpnud, Epp pupnipmniut wowdhi
hwdwnpyh htn juydws wywhnjugpujuw phuljh quuwhwwnnidp sh wpurwugnind wyn
hwdwnpnh htn yuydwtwgph ghip vwhdwbjhu: fFutyp npnoty k, np wpwtdht hwdwpunpnh
htwn juyyuws wywhnjuqpuljut phuljp sh quuhwndbt] yuydwbwqptph ghtip vwhdwbihu,
pwtih np wyn gnpshpubkipp pninp phunprutphtt wpwewplynid Eu iny quny, b, hEnbwpwp, gputp
wquuus ku $2UU 17-hg:

Jupluyhtt wuydwbhwgpbph hwdwp, npnp hwdwywnwujpwinud b wywhndugnpnipyjut
yuydwwgph vwhdwidwp, puyg wywhnjugpuljut nhyptph hwnnignudp vwhdwbwhulnid
kb wyt gnidwipny, np wy) YEpy jyywhwbeybp yuydwbwgpny unbndus wywhndunph
wwpunuynpnipyniip dwpbine hudwp, ophtwly” dwhjwlb nypnid Juplhg hpudwpdby, ju
plnpnipmit’ Jhpunkim jud $2UU 9 jud $2UU 17: Uyu phunpmipynilip junwpynid Eynpindkih
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dwjupgunud b wiopekih b Pup Yuwnwpt) E tdwt gnpshputipp $20U 9-ny hwpduntjnt
wliopokih pinpnipinii:

Shuwtiumjut Epupjuwynpnipjut yuydwbwgpbpp, npnip pnyupinnhg ywhwbenid tu npnowljh
J&wpmuubp junwpl] thnjuhwnnigbint nhpuybnngh Ypus Jowubbpp, pubh np iogws
wupunuwwip sh junwupnid Jfupnudp dudwtwlht, hwdwywnwuwinod Ea
wywhnjugpnipyut yuydwihwgph vwhdwbdwip: Uuniwdkiuguhy, nputp goipu ko $200 17-h
opowtwiljhg b tkpundnud Eu 20U 9-h opowbiwly, pugwnnipjudp wyt nkwpkph, tpp pnqupynnp
bwpujhinid hunwynpbkt hwunwnby E, np wnyhuph yuwydwiwgpbpp hwdwpnd £
wwywhnjugpnipjub wuydwbwgptp: Gpp $20U 17-u nidh dbe E dnuinud, fubyp Jupnn k puwnply
Yhpwnt) $20U 9-p jud $2UU 17-p: Pwlblyp whnuonbwgh pinpnipgnih | junwpl) §hpwnkng
520U 9-p dptwbuwutt tpupluwynpnipjui jnipupubsinip wuydwbwgph hwdwnp:

Uljgpuuy bu ny htiwiumljuas tpwojuppitinp nhunnwpldnid ki npyjbu wywhnjugqpujut
wuydwbwgpbp, pwth np gpuip juydws b qquih wmywhnjugpuljub nhuljh htwn, b
wywhnjugpuljub nhypp jupnn khwbgbgul] fublh Ynndhg jpugnighs gnidwpubph
Jdwpdwlp, npnup bywbwluwih i guaugws Ynuyptin ugktwph hwdwnp b
hudwywunwupwind ke $20U 17 Ugwhndugpnipjut Muydwiwgpbphtt: Ujiniwdbiwgihy, bpb
pnnuplynnp kqpujuguniud k, np sh puinniil] wmyuwhnugpuljub nhuljp wywhndunhphg, jud np
wywhnjugpuljut nhuljp sh hwdwpynd buljul, jud yqupdwbwugpbpb ntubh
wywhnugpnipju ppudulub A, vwluwgt nne tywtwljuh wywhnjugpuljut nhuljp
YEpunupdinud b wywhndunpht' skqupluwb ny Bipuljw U hppudupuinpbt wdpugp]us
wjuyhuh dkjnwthquutph dhengny, npnup, npytu wywhnjugpus Ynpniunbkph nipnuljh
wpnniup, Logpuinid B wywhndunph Ynndhg pnyupynnhtt wyuqu Jupnidubpp, ponqupynnp
whwp k£ hszmnh wynuhuh kpuouwynpnipjut yuydwbwghpp npybu hnpwwnynipiuh
hwbdbwrnipni Yhpueking $20U 9-p: Putlyp kqpuijugply , np pnnunlqus ny htwbuwlui
Epuojuwynpnipjut yuydwbwgpbpp hwdwywnwupwind Eu hnpjupwngnipjut hwtdiwnnipjut
vwhdwidwip b Jhpwend £ $20U 9-p:

‘Ukippnhhojw) tnp uvnwbnupunibpb nt hnthnjunipnibtbpp, npnip wowehtt whqud Yhpundt) b
2023p., nplik bujut wqnptgnipinii skt niubkgh] FPutilh nmupbjut $htwbuuljue
hwydtunynipniuubph ypw-

- Ukl gnpéupph hkwn Juwyws whnpyakph b qupunwinpnienibikph hEnwdqyus hupl
(22UU 12 thnthnfunipniiliblp)

- Zwpywwwhwlwh hupjundwl punupuiuinyepul pugubupnnnd (20U 1-p b $ZU0U
Yepwplpuy gnpStulml winwownphkp 2-h thnpnpunipinibikp)

- Zwpjwwwhuwlwi hupjupdul ghwhunnnulbabph vwhdwinod 220U 8
thnihnfunipinililikp),

- Upgwqquyhli hupluyhl puplihnfuntdibph ophbwlbyp uinbbkp - kphpnpy pugunppy
(22UU 16 thnthnfunipniiliblp)

3.5 Puijh Ynnuhg nhinliu shhpunynn wvnwunupwnukp b
Ukjtwpwinipniuttp

Unyu $ptwbiuwljuis hwpdbnynipniubph hwunwwndwb opu npnipjudp (nyu ku wbuby vh
swpp unp unwbupunikp, gopénny vnwinwpunikph yepuwpkpuy hnthnjunipeniaibp b
Ubkjbwpwlinipnitiibp, npnup nhinbu nidh dbe skt dnk): Putip Junududjtn sh punnitby wyy
unwinupunutphg b dEjuwpwinipniuitiphg npbk dkyp:

NEjwdupnipniup juthwnbund E, np Yhpunkjh inp vnwbnupunibp nu
Uk twpwtinipym btbpp Ypigm kb wihh Ynnuhg npubg nidh dke dintbim opdwi hwenpnnn
wnwohljw dudwbwluopownid:
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NEjujupmpjut jutpwnbudwdp wju hothnjunipiniatbpp bujwb wgnpbgnipinia sk ntubuw
Puihh Pptiwtiuwljus hwpdbwnynipniuubph Jpu b ubpiujugdus ki unnpl:

- Qupuun/npnipniiibph puuwupgnidp npuku papughl jwd ns phpughly» (220U 1
thmpnpunipiniiikp),

- Yupdwluyniypjul gény wupunun/npnipiniip Judwnp b Anmunupd Jupdwluynipradp
gnpSwpphlpnid ($2UU 16 thnihnjuntpiniblkp),

- Dwunwlupwupdwi sppuyh $hibuwynpdul Jkuwbhqulbabp 2200 7 0 3200 7
thmpnpunipiniiiikp),

- Unyklnulnnny ns phpughl ywpunuynpnyemibbbp (220U 1 hnhnjunipiniilbp)

- OnjuwmbwEhniprul puguluynyenih (220U 21 thnihnfunipiniiliikp)
B2UU S1-planphwhnip wwhwlphln juyniinipyui hin Juuyws phiwbuwfui
wnknEjuunynyepul puguhuyndwl hudup b 320U S2- [jhdugh hEn Jugyus
puguhuynnidikp:

4 Zupyuywhwljuwb hupundwi bumjut punqupwljuiinipnii

‘Ubknjuwjugynn hwyquuyuwhwlub punupuljuinipniup jhpurndk) kdhtwtuulu
hwoybkwnynipjnitubph yuwnpuwundw pipwugpnid: Zuyjuyuwhwlwt punupwljwunipniup
Yhpwnyt) k hknbnpuljwiunpku:

4.1 Bluuninubph b swhubph Smtwsnid

Bludninp fwbwsymd | wgh nphypnid, bpp hwjwbwlwi E, np ninbuwlju ogmunttipp Yhnuku
Putl] b vnwgws Ejudninp jupbih Ewupdutwhwuunnpbi swthl): Owhup fwbwgynud Ewyl
dudwbwl, kpp hwjwbwlwb k, np mutnbuwlw ogniintiipp jupunwhnubkt futifhg b swpuup
Yuptkh Ewpdwbwhwjuwnnpby swtht): Unnpl tkpujugynn swthwihpubpp tnybybu whwp £
hwydh wntgkt dhlish Ejudninh wtwsnudp:

Upmynibunlu nnnnuwnpnijph dkpny

Snlynuwht Ejudnunp b swhup fwhwsym ki pwhnypenud jud Jawunid hpuntyng
wpynibwy bn ninnuwnpnyph dkpngp: Uppynibwdbn nnljnuwngpnypt wyt gpoygpt k, npp
$htiwbiuwlw gnpshph gnpénnnipjut wjitjuw)dny dudjinh hwdwp gowhwngus ppudulju
Uhgnglikph wyywqu J&wpnidlbpp Jud uinwgdbjhp gnudwpibpp qinsnud E &pgphun dhist’

¢ bhtwbuwlwb wjnhyh hwdwhwnt hwogtlrnuyhtt wpdtpp ud
¢ bhtwbuwlwh yupunuwynpnipjut wdnpnhqugyué wpdbpp:

Shuwtiumjus gnpshpubph, pugurnipudp quyws jud uljqpuuynpjus yupunpuwhtt wpnidng
wpdtqplws wlnhydukph, wpynibwgbn nnnuunpnypp huyupybihu fublyp ghwhwnnd k
wywqu npudwljul thenghtph hnupkpp hwoyh weikiny $htwbuwljub gnpshph pnnp
yuydwwugpuyhlt yuydwbbbpp, vwljuyt wnwig hwpyh wntibjnt wuuynn wupunpuwghe
Ynpniunp: Fudus jud ujqpiudnpjus yupupuwjhtt wnnidng wpdiqpus $htwbuwlu
wlinhubph hwdwp hwoyuplyynid kywppught nhulny &ogpujus wpynibwybn nnnuunpnyp’
Yhpunkiny wywqu npudwlwi thengkph hnupbpp tkpunyu wlilwynn yupnpwhl
Ynpniuwnp:

Upgnitwybn innuwnpnyph hwpduplp tipuenud k gnpdwpph htn juwyws swhunwdubpp b
Jdupyus jud unwugyusé pninp wjt gnidwpbbpp, npnup juqunid B wppynibwdbn
wnnlnuwunpniyph punugnighs dwup: @npswipph htinn juwgws swhiunwdubpp tbpuwend Eu wyh
nwgnighs Swpiunidubpp, npnup ninnujhnpk yepugpkh Eu $htwbuwljuts wnhygh Jud
dhtwbiuwjut wupunuwynpnipjut dkeuptpdwip jud ponnupldwin:
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Uunpunpqugyus wpdbp i hudwpnuni hupyklonughl wipdip

Shuwbiuwjub wnhyh jud dhtwbuwwh yupunwynpnipjut wdnpnhqugdusd wpdbpt wjn
gnidwipb k, npny dhttwmtiuvwjus wljnpdp jud $httwbuwljuts yupunugnpmpntip swhynid £
ulqpliwlub fwiwstwl yuwhht' hwiws hhdtwlwi gnidwph dwpmdtbpp, gnudwpus Jud
hwbws uljqpwljuts gnidwiph b dwpdwb gnudwph nwppbpnipyu gdny Yninwljus
wiunpunhqughwt hwoyuplyuws wpynbwybn nnynuungpnyph dkpngny, b $htwbuwljwi
wljnhyubph hundwp' £ogpujus whiupng wwpupuygh jnpniunh gény ywhnunh duund:
Udnpnhqugué wpdtpny swithynn htiwbiuwjutt mjnpgh hwdwppwntt hwyyklonwhtt wpdtpu
hpklthg thpluwjuginid E htwbuwlui wlinh]h winpnhqugjus wupdtpp” twpipwi wljilwyng
wuwpwupuyht Ynpniunh gény wuthniunh dwuny Logpunudp:

Snynuuyhl Equdnunikph b Swpiubph huoyuinly

Snljnuwyjhtt Ejudnh b Swppubph hwpdupynd wpynibwdbn imnljnuwunpnypp hpundnud £

wlunhydh hwdwhwnt hwoyklpnuyhtt wpdtph (bpt wlnhyp wpdbqpldus sk) jud
wupunuynpnipjul wdnpnhqugdws wpdtph tjundwdp:

Ujuntudkuwjthy, ujqphrujub wmwynidhg hbnn wpdbqpldus dhtwtuvwljub wjnhdukph
hwdwp nnlnuuyht Byudninp hwpqupynd £ Jhpunking wpynitbwdbn innuwunpnyp
dhtwbiuwlju mnpgh qnun wdnpinhqugyué wpdtph tjundwdp: Gpk wlnhyp wybu
wnpdbqplws sk, wyyw ninlnuwght Ejudnunp hwpduplynid Ehwdwpuwnt hhuniupnyg:

Ulqpiujut fwmbusdwt dudwbwl wpdiqpligus httwbuwljus mljnnhdutph gény nnlnuughe

Ejuuninp hwoqupldnud £ dogpundus wpynibuwd b innuwnpnypp jhpwntng wlunhdh
wUnpunhqugyué wpdbph tjundwdp: Snjnuuyht Bjudninp sh hwyuplydnid hwdwpwunt

hhunitupny, tnyuhuly el wnhdh wupwunpuwjhtt phuljp pupkjuddnud k:

Shuwbuwlwh whnhdubph wpdbgqpluub JEpuptpju) nknundnpmniap nk'v 4.4.6
Swlnpwugpnipniuni:

Uy vinynuughl Ejun/niwn

Uy inynuwghtt Ejudnh hupdupynd wtduwbwlwb nnynuwnpnypp jhpwnynid £ wljnhygh
hwdwpwnt wpdtph tjundwdp gdbwghtt hhuntupny:

Uhotnpnunjduplibph b wyy dwpbbph wnkupny Ejundnunibp i Swpukp

Uhounpyuy&wputph b wyp wputph wbkupny tjwdninp b dwjuukpp, npnip juqunid ko
dhwinwlju wmnpdh jud Phtwuwjut yupunwynpnipjub wpynibudbn nunnuwnpniph
wipwdwubih dwup, thpunynud B wpynibwd b innuwnpnyph hwpduplynud:

Uheunppuddwputinh b wy Jdwpubph wnbupny wy Ejudnunp, tkpunyu) hwohdubpp
uyuuwpydut Jdupubpp, tipgpnudukph jupwjupdwi Jdwnpubpp, udwnputph gdnyg
dhounpnuddwpubpp, mknupwoidwi gény dhouinppud&wputipp b yuplh uhinhjugdw
dhounpnuwydwputipp, Swbwsynid Bt hwdwywnwuwb Swnuynipiniip dwwnnighihu: Geh sh
wjuudnid, np thnjpwnnipjut hwtdbwrnipiniip hwuqkguh quplih npudwungpdwbp, wyw
hudwyuinuuub thnjuun]nipyut hubdbwnnpyub qsny J&upp fwiwsynd  gduyht dkpnnny
hwbdtwnnipju dudljinh pupwugpnid:

Zw&wjunpnh htin wuydwibwghpp, nph wpyniopnid Futtlh $htiwbiuwlju
hwpdbunynipnitubpnid fwbwsynud £ $htiwbuwljut gnpshp, jupnn Edwubwjhnpbi gy
$2UU 9-h gnpénnnipjul npnpund b dwubwlhnpkl’ $2U°U 15-h gnpénnnipjui npnpuonid: Lilwb
nhypbpmud Pwilp bwpu fhpuemd £ 520U 9-p° wpwbdtwgibint b swihknt hwdwp wyupdwiwgph
wjlt dwup, npp quinnud £ $20°U 9-h gnpénnmipjut npnpinnud, wjinthtnb hpunnd £ 520U 15-p
wuydwtwugnh dbwgus dwuh hwdwp:
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Uhetunppuydwnubtph b wy) ywpubph mbupny dwjuubtpp hhdtwluinud JEpupkpnud B
gnpswppubph gény Jdwnpubphtt b vyuwuwpydwt y§wpubpht, npnup Swpuwgpynud ku

Swnwnipjniip unwbwhu:

Lniwn ogniwnp hpwlwl wpdkpny swihing ppbwbuwmul wlmpfibphg b phpiwinului
wwmunwynpnipintaikphg

9nin ogninp hpwljut wpdtpny swthynny dhtwttuwjus wljnhqutnhg b phtwbuwlu
wupunuynpnipjniiibpg thpuend £ wnbnpughtt tyuwnwlubkpng yuwhynn $htwbuwljut

wlnphdubph b wupunuwynpnipjniuiph hpujwt wpdtph thnthnnipniihg hpugdws b shpugdus
Ejuuniwnn b swhaup:

LQniwn wpmunupdnipuyhll gnpSuninipinibibphg Ejundnin

9nin wpunwupdnipuhl gnpdwnunipniiibphg Ejudninp tkpupnud Ewpunwupdnipught
thnjuwpdbpuyhtt mwppbpnipnibiibph ponp Ejudnunbpp b swhubpp twb wpunwpdnyph wnp nu
jwdwnphg qniwn ogninp jud Juuup b fwbwsynid E owhnyypnid jud Juwuntd tpp
huwdwywwnwujuwt Swnwynipjniit wpnbt dwnniggws k:

4.2 Upunwpdnyp

Upunupdnypm] juwnwupdus gnpsupphitpp Jkpuhwsjuplyymd kb gnpswnbwljub wpdnypnt’
gnpdwpph opju thnjuwpdtpny: Upnwpdniypny wpnwhuyndws wunbhnpuyhtt tyywwnwljubpny
wuwhynn wljnhydubph b wupunwynpnipmnibttph hnppupnidhg wpwewmgus ogniwnp b Juwup
Swtwsynud Bl pwhnyeh jud Juwuh b wy) hwdwywpthwl $htwbuwljub wpgnitiph duuht
hwydtunynipjut qnin wnbnpughtt Bjudnin hngpdusnud, dhspbn ny wnliinnpughtt wljnpdukph
thnpiwpynidhg gnjugnn ogniwnp b Juwup wbwgynid Eu owhnyph jud Juwuh dwuht
hwpdbunynipyui wyp Ejudnin jud wy) Swjuu hnpuénud: Upunwpdnyypny wpunwhuwjndws
npudwghtt wjnhdukpp b qupunwynpnipmiuabbpp hnppwplynud B gnpuntujut wpdniypnyd
Yhpuntng hwyduuyuwhwlwi hwydblsnh wluwpyh gpoipjudp gopénn thnpowpdbpp:
Upwnupdnypn] wpnuhwjumjws gpudugh wpdkpnphph (apubu hpulwi wpdtpny wy
hwdwywpthwl phtwbuwljut wpyniuph theongny tkpnppnidwhtt wpdbpnplip puuwlupgynn
hpwljwt wpdtpnid thnthnpuntpynibtipp dpnisynid b thnjpwpdbpuyhtt mupppnipniibp
Uholi, npntp wnwewtnid b wpdbpnpehph wdnpunhqugyus gnidwpubtph hothnfunipjut b
wpdbpnrtph hwoyblyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnjunipiniuubph htn juyws hnppwpdbpuyhtt muppipmpniubpp Swbwsynid
El owhnyypnid jud Juwunid, hulj hwodbklonuyhtt wpdtipnid wy) thnthnjunipniiubpp swwsynid
kb ubthuljut juyhwnwnid:

NMuundwlwt wpdtpny hwpdunynn ny npudwyhtt wpnwpdnipuwghtt hngjusubpp
JEpwhwoquplynud L gnpdwpph opjw thnpuwpdtipny: Ppuljutt wpdtpny hwpygwnynn ny
npudwghtt wpunwupdnipuyhtt hnpdustutpp JEpwhwoqupyynid Eu hpuljub wpdtph npnodwi
opjuw thnjuwpdtipny: Ny npudwht hnpJusubph, husyhuht bu $htwbuwljw wpynibptpng
&oqnunynn’ hpwljub wpdtpny wwhyny pwdubnndutp, hnpjuwpdtpwhtt mwppbpnipniuukpp,
ukpuyugynud B npytu hpulwt wpdbph thnthnpunipniihg owhnyph jud Juwuh dwu: 0y
npwiughtt hnyjustbph thnjuwpdtpught muppbpnipnibttpp, hisybu ophiwy pudiwghi
gnpshpubp nuuwlwupgqus pudubnndutphup, npnig hwdwp punpnipniup junwpgty kg
huwdwywpthwl phtwbuwljut wpyniupnid hpwljwb wpdtph hbnnwqu thnthnjunipmniuubpp
Ubpluyugibim nuppbpulp, pingplynid kb juyhwwnd hpulwi wpdbph thntnunipnibibkph

wuwhntuwnniy:

Snipwpuisjnip gnpéwnunipjult yuydwbwqpny hwpwnbudws thnfjuwpdbph b widjuy
gnpéwnunipjul opju gnpénn thnjuwpdbph muppbpnipniithg wpwewgnn ogninp Jud Juwup
hwyJunynid k owhnyph jud Juwuh b wyp hwdwywphwl $httwbuwjut wpyniuph dwuht
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hwoybkwnynipjul gninn wnbnpughtt Ejudnin hnpjwush wpunwpdnyph wep nt Judwnphg qnin
Ejuunin mnnnud:

Puihh Ynnuhg dhtwuwlu hwyybndmpniuubph yunpuundwb iyunulnyg oquuqnpéyty
kU htinlywy) thnjuwpdtpbpp.

31 pkljnbdpkph 31 phljnbdptnph

2023p. 2022p.
2z gpund/1 GU'L pnquip 404.79 393.57
2z ypund/1 Bpn 447.90 420.06
2z qpund/1 ROBA 450 5.59

4.3 Zwuplnid

Cuwhnyph gény hwodbunt nupjuw swhnipwhwplp punjugus k pipughy b hbnnwdqus
hwpytphg: Cwhmpwhwplp fwtwgynid | owhnypnid jud Juwunid, pugunnipjudp wyt
hwplkph, npntg gény gnpdwntnipjniuubph wpyniupubpp fwbwyyt) bu ubthwwb juyhwnwnwd,
htsh nypnid hupltpp tinyuybu dwbwsynd Bu ukthujut juyhnwnd:

Clpwighy huplyp wwpyuw hudwp hwplyng Byudninhg Y§wpbihp huplyi E hwpjuywhwlub
hwptlonh wduwpyht gnpdnn hwupluyght gpoypbpny, hywbu bwb twhnpy wwphtbph hwdwp
Jdupyué huplbph dogpunidutipn: Uyt nhiypnid, Epp pptwmbiuwjutt hwpdbundnipniubp
wpunnijws L bbpjuyugdut hwdwp Jhiyy hwmdwyuwinwupjwt hwupluwihtt hwyybnnipniutph
ubpuyugubp, wyw hwplynn pwhnypep jud Juwup hhduqus | dnnwynp pYkph Jpu: Zupuyghte
dwpuhtbpp Jupnn ko nibbtw) wdbih mhun dnnkgnid hwplught opkuunpnipiniup
dkhtwpwikihu b hwpyuyht hwoyuplubpp vnnigljhu: Nputu wpnyniup, hwpluyht dwpdhubbpp
Jupnn Eu wuhwbek) jpugnighs hwpltph dnwdnid wyt gnpswpputinh gény, npnug hwdwp
twhtunid yuwhwby sh tkphuyugyt): Zknbwpwp, jupnn b wpwewbmy tpwbwluh jpugnighs
hwpltip, mnydbp b niniqutipbp: Zupluyht uinnignidp Yupnn t akpunt) uvnnigdu nupqu
wbdhpwwbu twjunpynn 3 opwgniguhtt nuphukp: Npny hwbqudwiptpnid hwplught
uwnnignidp upnn b ubpunt) wykh bpup dudwbwluopewtbp:

zknwdqud hwupltpp hwpguplynud o hwoduuyyuhwljwi hwpdtlsnh wupwwynpnipjniuubph
Ubpnnh hwdwdwyl, npp hwpgh E wntind pnjnp dudwbwljwihtt mwuppbipnipnitubpp, npnup
wnwowinid ku $httwbiuwju hwpdtunygnipmibtbpmd Lwbwsqusd winhdubph b
wupunuynpnipniibph hwyyklonwht gnidwptph b hwpljuwyhtt tyuwnwlubkpny hwpduplyny
gnidwpubkph dholy, pugunnipjudp wyt nhyptnh, Epp wyn nuppipnipniuubpt wpwewgk)
gninhih twhptujut fwbwsdwt dudwbul jud juquuljipynipmnibtiph dhwdnpnid
shwinhuwgnn gnpswnunipnitibtphg wnwewgnn wljnhydubph jud yupunwynpnipmniuitbph
ntypnid b husp wnwewgdw yuhhi sh wgnynid ns hwpguuwhwlwl, b ny b hwpldwb
ywwnwlny hwyduplynn pwhnyph Jpu:

zEnwdqus hupljuyhtt wnpy fwtwgynud E dhuy wy swhny, nppuing hwjwwlw k, np
wyuquynid welw Yhth hwpdwh Eupwulju owhnyp, nph hwoyht jupnn ku oqunugnpdyty
dudwhwlwynp mwpphpmipnibibpp: Zknwdqus hwupughtt wnhdubpp b
wupunuynpnipjntbubpp hwyupynud ki wyt hwpyuwyht gpnypny, npp tipunpdnud &, np Yqnpsh
wlnh]ubph hpugdwi b wwpnunpoipmnibibph dwpdwt dudwbwl hhubgyng udyug
dudwbwlwopowith Jud hwpybnnt dudwbwlwopowith hwuwnwgh qnpénn npnyputph ypu:
2z-nud putiltipt hpkug gnpéniubnipyub pupwgpnid Jfwnnd u twl wy hwpltp: Uy hwplbpp
ubpundws L pwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwlut wpynibph dwuhb
hwydtunynipjui «Ujp Swhaubip» hnnjubdnid:
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4.4 dhuwmtiuwljut gnpshpukip

441 &Swbwsnid b uljqpirwlut swthnid

Puiljit uljqpimy bu Fwbwsnid £ Jupltpp b hnppwwndnipmitubpp, wjwbnubpp, pnpupldus
wupwunpuyhtt wpdbpnpbpp b vnnpunuu yupunwynpnipmnibbpp gputg unbtnddwb opdu
nnoipjudp: Fnjnp wyp phtwbuwlub gnpshputpn (Wkpurju) $httwtvwljut mnhyutph
Juinbuwnp qumdubkpp b udunpibpp) fwhwsynud ka gnpswpph opw npmpjudp, npp Pwbiljh’
gnpshph wuydwbwgpuyht hnnud nunbwnt wduwphydb b

Ulgrtwjut fwbwsdwh yuwhht juqduljipynipniop $httwbvwljutt wnpdp jud htwbuwlui
wupununnpnipgniip swhnd Ehp hpuljub wpdbpny gnidwpus jud hwbws, kpp nu «hpuljui
wpdtipny pwhniyph Jud Jawuh dhongny swihynny $hiwbuwlub whunhy jud $htwbuwlul
wupunuynpnipintl sk, gnpswipph gony wyh swhiunwdubpp, npnup mnnulhnpk ykpugpbih Eu
dhtiwtuwluwt wunhdh jud htwvwjut yupunwnpnipjut dknppipdwip jud poqupldwin:

4.4.2 “Twuwlwupgnid

Shhwbuwlwl wlnpakp

Ulgphiwljwi Swbwstwi ywhhi $himbuwlul whnjp niih kpkp hhdtwlwi puuwlupgnud

wiunpunhqugyud wpdbpny swihnn, hpwluwh wpdbpny wy hwdwuwpthwl wpnniiph dhengny

swthynn (FVOCI) U hpwlwh wpdbpny swhnyph Jud Juwuh dhengny swiujny (FVTPL):

Shuwtiumjus wnhyp swhynid £ wdnpinhqugdus wpdtpny, kpl dhwdwdwiwl pudupupnid £

uinnpl tkpluyugdus kpynt wwpiwatbkpht b sh twowisynid npybu hpulwi wpdbpny

puhnyph Yund Jiuuh uhengny swdhdnn

¢  wljnhyp ywwhymd £ phqiubu Unnbh oppwimnid, nph tyyuunulp wuydwbhwgpuyghe
npudwlwt vhgngutph hnuptph hwjupugpnudu £, b

¢ bhtwbuwlwh winhyh yuydwugpuht yuydwubpp npnowlh wduwpyiphtt wnwewginid
Eu npudwljut hnuptp, npnip pugunuybu uyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus nuinnukph Jgupnidubp Eu:

Shuwtiuwjut wnmhydp swihynwd £ hpujut wpdtpny wy) hwdwwywpthwl phtwbuwljue

wpryniuph dhongny, tpk wjtt pudupupnid | uninpl bbpuyugyus Epynt wuwydwbubpht b sh

twuwgynid npuybu hpulwi wpdbpny swhnyph Jud Juwuh dhengny swihyng.

e wjli wwhynud k wjighup phqiiku Unykjh opewtwlnid, nph byunwli  pt’ yuydwbugpughi
npudwlwi Uhongutph hnupkph hujupwugpnidp b pt $htwtuwul wnhyh Judwnpp b

¢ Jhuwtuwlub winhdh wuydwwugqpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Elu npudwljut hnuptp, npnip pugunwybu yuyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus ninnukph Jgupnidubp Eu:

Unlwnpwjhtt tyuwunwljubpny syywhynn pudiughtt gnpshputipnid juwnwpdnn ubpgpnudubph

uljqptwlut fwbhwsdwb dwdwbwl Futljp upny Ewiopetjhnpkt npnoby tkipjuywugt) hpuljub

wpdtph htnnwgqu thnthnjunipmnibibpt wy) hwdwywpthwl phtwbvwljuts wpyniuph juqunud:

Uju punpnipiniup junwpynid Ewnwdht jmpupwisnip tbpppdwt hwdwp:

Ujniu popnp $hiwbumlub wlnpdubpp nuuwlupgynud i npybu hpulub wpdbpny pwhniyph

Y Jlwauh uhongny swrdhnn:

Pugh wyn, ujqpuljut Swbwsdwt yuwhht Fublyp jupnn Ewippekihnpkt twunpnyby

dhtwtuwljus winhydp, npp hwdwywnwupiwinid £ widnpnhqugqus wpdtpny jud

huwdwywupthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwbeubpht,

npytu owhnyph Jud Juuuh dhongny hpwljwh wpdtpny swthynn, tpt nu pny juw yipugiby
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Jud Euwinpkh tduqtgul) hwpduywhwljwt huyjundwt wthwdwywwnwujupwinipyniup, npp
Junwewbwp wy yupwuquyniy:

Fhqhku Unnkip giuunhunnnid

Putiljp ynpndbh dwjuppulnid guwhwwnnd t phqubu dnglih tywwnwlyp, nph oppwbwlnid
wuwhynud £ wljnnhyp, pwiqh wju quwhwwnnidp jwjwugnyiu wpnwugninud b phqukuh
Junwjupdwi b nhjudupnipjuip nkntjunynipyut npudwungpdwt Epubwlp: Yhnwplynn
unbntjuwnynipniup tkpwond k.

e wnpudkih hwdwp vwhdwtdws punupuljwinipmniin ot tyuwnwlubpp b wy
punupwljuinipjut gnpstwljui hpunenipniup: Uwutwynpuybu, wpynp nEjudupnipjut
nuqUujupnipniup nigndus L yujdwbugpny twjpuntujws ninnuughtt Bjudnin
unnuguwlp, nnynuwnpniypubph npnowljh jurnigusph ywhywiudwip, dhtwbiumljue
wljnnhyubtph gnpénnnipjut dudjknibph hwdlwywnuupwikgdwt wyt
wupunwynpnipiniiubph gnpénnnipjub dudinttph, nponup dphtwbuwynpnid b wyy
wljnhyubpp, jud gpudwuljut vhgngubph hpugdwit wnhyutph Judwnph vhongny,

¢ hipybu k quuhwnynd ynpndbjh Ejudnwpkpnipiniup b piyybu £ wyn nbinkjuwnynipniup
ubpjuyugynud Fulhh nkjuupnipjubp.

¢ phqubtu unpkih b npu ppowtmlnid ywhynn dhtwbiuwus wmynpgubph wpynibwdbnnipjut
Ypw wqnnn nhuljtpp b wyn phuljiph junwjupdwt tpubwyp,

e hiyyhu kb Jupdwnpdmu nEudupibpp, ophiwl wpynp Jupdunpmpniip jujuojws E
Jurwdupynn wnhyubph hpuljut wpdtphg jud yuydwiwgpujhtt hwjupugpdus
npuuwlub thongutph hnupbkphg,

e twunpy dudwbwluwopowbibpnid qudwnputph hwdwpmwunipniip, swjup b
dudljnutpp, wyn Judwnpubph yuwndwnutpp b hbnwqu qudwnputph Jepupbpyuy
wljtuyhpubipp: Ujuntudktwgthy, Judwnputph gény gnpéniubnipjutt dwuht
unbnkjuwnynipmniup nhnnwuplynud £ ny pb wnwbdht hhuniipny, wy npyjtu pinhwinip
quwhwndwl duu, pt hisyku £ Putlyp hwuinmd $htwbuwljut wlnmhdubpp junwdupbnt
hwdwp vwhdwiws tyuwnwlht b hyybu ko gpudwljut hnupbpp dbwynpynud:

Nuydwbugpuyhl gpudwlul hnupkph pinipugph qwhunnnid — dhuyl dugp gnidwph b
sumpyus dugp gniduph Jpuw huwoyupljuws wninlnup Jdwpnidikp (SPPI test)

Uju guwhwndwi iyunulny «duyp gnidwp» | uwhdwignid $htiwbumljus wljnhgh hpujut
wpdtpp uljqpwljut Lwbwsdwh wwhhi: «Snljnup» vwhdwiynid E npytu thnnh dudwbwluyghte
wpdtph b npnowljh dudwbwwhwndwsnud sdwupus duyp gnidwnph htn juwws yupunpwjht
nhulh b thnjuwindnipyub htn welisynn wy hhutwlwb nhuljtph nt swhubph (ophtwly
hpugytihnipjut nhuljh b qupswlut swpukph) hwdwp hwnnignid b ukpunnid & owhnyph
dwpduii:

Qwhwinkynt hwdwp wpynp yupdwbwgpuyht gpudwlub dhengukph hnupbpp dhwyh dugp
gnidwph b sdwpdus duygp gnidwph Jpu hwodupus wnlnuh Jwpnidubp b, futlyp hwodp k
wntnd gnpshph wulwiwgpuyhtt wuydwibbpp: Uw dkpuemd b iwb wyi ghuhwnndp’ wpnnp
dhtiwbiuwljut mnpdp thpunnd | wjtiyhuph yuypdwbwgpuyhtt guydwi, npp jupnn E dinjuly
yuydwiwugpuyhl npudwljut dhongutpnh hnuptph gnidwpp b dudjbnt wjuybu, np
$htmbuwljut whnpp sh pudupuph wyg wwjdwbp:

Quuwhwndwb dudwtul] Putlyp nhnwplnud

o  yuwjdwbwlwb nbuypkp, npnup Yupny Eu hnjpubly pgpudwlwut vhpngubph hnupbph gnudwpp b
dudljtiwnp,

o dSuwfuwynpiwi hwnljuhop,
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e Junududjtn dupdwi b dwdjinh tpjupudqlub quydwbukpp,

o yuwydwbikpp, npnip vwhdwbwhwlnud b npnowlh wjnhydubph tjundwdp Putlh
wwhwbon (opptiwl]’ wnwtg nkigpluh hpwyniuph wljnhdutph gény
wuydwtwynpjusénipniikp) b

e hwwnljuihoukp, npnup thnpunud i thnnh dudwiwljuyhtt wpdbpp, ophttwly, unnuwnpnyputph
wupphpuw JEpwbuyndp:

YEpupuuwupgnidabn

Shuwtiumjus wjnhydukpp sk JEpunuuwljupgynid ujqpiujuts Swwgnidhg htwnn,
pugurmipjudp wjt dudwbwljuppowh, tpp Futlyp thnpunwd £ hp phqubu dnglip $htwbuwljue
wlnhdubph jupwdupdwb tyunwlny: Shtwuwluwb yupunwynpnipniattpn bpplip skt
JEpunuuwjupgynud:

Spbhwbuwlwl wpupunuynpniyent Gikp

Putljp nuuwlupgnud k hp $htwbuwljut yupunwnpnipjniuubpp npytu wdnpinhqugdus
wpdtpny Jud hpulwh wpdpny swhnyph jud Juwuh dhengny swihyny:

443 Uywdwbwsnid

Shhwbhuwlwl wlnpijubp

Putljp wyuwdwtwynid E dhtwbuwluts wnhdp, kpp wyn Shttwbuwlwb wnhyhg wnwewgnn
npuUwlwi dhongubtph hnuptph tjundwdp yuydwbwgpuyhtt hpwyniupubpp Ynpgunud Eu hpkug
nidp (nku bwb Swunpwugpnipniu 4.4.4) ud tpp thnjuwugnud £ yujdwtugpuhtt ppuduljui
dhongutinh hnuptph unwbwnt hpuniupp wyiyhuh gnpswppny, npny ppttwuwlus wljinhyh
ubthwljwinipjut htn juwyyws pninp nhuljtpb nt ogninutkpp thnjuwbigynid Eu Yud Lpp skt
thnpuwigynud ubthwljwinipjut pnjnp phuljtpt nt ogmuntikpp, b nu sh ywhywiunid $htwbuwlju
wlunhgh tjundwdp huljnnnipniup:

Shuwtiuvwjut wjnhdh wywdwbwsdwh ghypnid winhyh hwryklppwhtt wpdtph (Gud
wywdwbwsus wlnhyh duuh Jpu pupidus hwoyblonwhts wpdtiph) b (unugyus
hwwnnigdwt (bkpunju) gutjugws tnp wijnhy hwbws guujugws tnp yupnwynpnipeniy) b (i)
wy] hwdwwwpthul phtwbvwlwt wpyniupnud Fwbwsqus Ynrnwljujhtiogninp jud Juwuh
nupphpmpiniup Swbwsynud i pwhnypnud Jud Juwunid:

Nnputu wy hwdwwywpthul htwbuwlju wpgniuph vhengny hpwljut wpdtpny swthynn
twnpnypdws pudtught tkpppnudwyhtt wpdbpnpetph gény wy hwdwwywpthwy $htwbuwlu
wpnniuph juqunud Swbwsdus Ynunwljughlt ognunp/Ynpniunp sh Swbwsynid owhnypnid ud
Juwunud tpdws wpdtpnpiph wywdwiwsdwt dudwtul): Uywdwubwgdut ywhwieubpp
pujupunnn hnjpwtgyus Shttwbuwlub winhdubpnid FPutlhh Ynndhg unbnsdus jud
yuwhywidws dwutwlgnipniup Swbwsynid | npybu wnwtdht wjnhy jud yqupunwynpnipniu:
Pulilyp gnpswpplibp E japmu, npnig hwdwdwyh' thnuwagnd E hp $htwbuwlwi Jhdwhh dwuphl
hwoyknynipyniinid wlusyws whnhdubpp, vwljuwgt wywhnd Ehnwigfus winh]utph ju'd
popnp, Jw U gplipk popnp phullpb e hwnnygibpp, Yu'd npubg dh dwup: Gdwb ghypkpnod
thnpiwtigyus wjnhdubpp skt wywdwwsynud: Ujuyhuh gnpdwppubph ophtiwljukp L
wpdtpnrbph hnjuwwnynipniip b Judwnph nt hbngdwb gnpswppubpp:

Bprpt winhyubpp qudunynd tu tppnpny Yanuht hwdwbdw gung hngudwt wnyny, gnpswppp
hwoqunynid £ npytu gpuyny wyyuwhnydws $httwtvwynpdw gnpswipp, npp tdwt E Judwnph b
htwnqudwt gnpdwppubinhty, puth np Putljp wwhywinwd E tdwbwnhy wljnpdh
ubthwljwinipjut htn juwyws pninp nhuljtpb nt hwnnygubpp:
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Anpswppubipnid, npnugnid Futiyp sh wwhwwunwd b sh hnpuwtgnid phtwbuwlus wjnhygh
ubthwwunipjub htn juwws pojnp nhuljtpt nt hwnnygubpp b wwhwwunud £ wlnhdh
tjundudp JEipwhuljngnipniup, supnibwlnud | fwbwsl) htwbuwljuwt wijnhdp wjtpung,
nppwitiny swpnitwlynid £ hp tkpgpuqubnipintup httwbuwljutt mnpgh dby, np wy suhun k,
npny wyt Ehpwpyyws L hnpowgdws winhgh wpdtph thothnjunipiniuubph wqptgnipuin:

Nnpny gnpdwppubipnid Putlyp yuwhwywinwd £ thnpwtgws dhtwbuwljub wljnhyp y&wph nhdwug
uyuuwnpybint qupunuwnpnipniup: @npwbigdus wnhyp wywdwbwsynud t, bpk pudupupnd
E wyudwtusdwt swthwthpubpht: Ujunhdp jud yupunwynpnipniup fSmbwsynud B
nyuwuwpyduwh yuydwiwugpny, bpt uvyuuwupdwt ywpp wykht b (wnhy) jud gqujua
(qupunuynpnipinily), put yuuwpudwit nhiwug pujupup swhnyg hwwnnignidp:

Sphwbuwwl wpupunuynpniyent Gikp

Putljp mywdwbwsnid £ bhtwmbuwljub wupunwynpnipnibp kpp, tpu guydwbwqpuygh
wupunuynpoipjntbiubpn skt junwupynud jud sknju) Eo hwdwpdnud, jud dudbunp jpubnd b

444 dhutwbuwlub winhdubph b upunwynpnipniutbph thnthnpnid

Shhwhuwlwl wlmpijabp

Bph $htwbuwljwi wlinhyh yupdwbibpp hothnjudnd kb, Pulip ghwhwnnd B wpynp
thnthnjudws winhyh ppudwlwb dhongubph hnupkpp bwjuinpkh b mwuppbpynud: Geh
npuuwlwi dhongubtph hnupbtpp bwljuunpkt b mwuppbpynud, wyw uyqptujut htwbuwlui
wljinhdhg gpudwlut hnuptkph yuydwbwqpuyhtt hpudniupubpp hwdwpynd B nidp Ynpgpus:
Uju nhygpnud uljqphwlub $htrmbuwlwi wlnpp wyudumbwmsynud t (nku 4.4.3
Swlinpwgpnipintiy), hul] unp Phtwbvwut wljnpyp Swtwsynid £ hpujub wpdtipny® gnidwpus
wuydwtbphtt hwdlwwywwnwuwing gnpswpph gény dwuntdubpp:

Bpet thnthnjujwé wljnhyh wdnpinhpqugus wpdtpny npudwljub hnupbpp bwjuinpku sk
wnwppbpynid, wyw thnthnjunipiniup sh hwbgbhgunud phttwbvwlut wjnhyh wywdwbwsdw: Uju
ntypnud Pulip JEpwhwyupynud £ bhtwbuwlwi wjnhyh hwdwpwnt hwpdblsnughtt wpdtpp
b hwdwhiwnt hwyytlpnuyhtt mpdtph £ogpudw wpnniupnid wpwewgwsd gnidwpp Swbwgnid £
npyhu thnthnjunipiniithg ognin jud uwu swhnypnid jud Juwund: Gph tdwwnhy
thnthnjunipyniip uinwpymd Eupuenth $htwbuwljwi ndJupnipmnibbiph qungwnny (nku
4.4.6 Swinpwqgpnipinii), myw ogninp Jud Juwup ukpjuyugdnud £ wpdbiqpynidhg Ynpniunubph
htwn dhwuhb: Uy nhwpbpnid wyb ibpuyugynid npybu ninnuwghtn Bjudno:

Sphwbuwwl wpupunuynpniyent Gikp

Putlp wywdwbwsnid £ phtwbuwluwb wupunwynpnipniup, tpp JEipghtthu yuydwibkpp
thnthnjudby B b hnthnpudws yupunwynpnipjut ngpudwuljut dhengutph hnuptpp, pun tnipjul,
wnwpphp ki Uju nhypnid thnthnfugws thnthnjudws wuydwitbph hhdwt ypu gwbwsynud £ unp
dhtiwtiuwju wupnuwynpnipintt hpwljut wpdtpny: Uwupjuws dhttwbvwluwt wupunwynpoipjut
b hnthnjudws wuydwbikpng tnp $httwbuwljut yupunuwynpnipjut hwyyklsnughtt wpdpubph
nwppbpmipiniip Swtwgynd E owhnypnud jud Jhwund:

445 Zwpyuugnd

Shuwtiumjus wnhyubpp b upunuwynpmipniubpp, Ejudnunibpt n swppubpp httwbuwmjue
hwydtunynipnitubpnid hwpduigynid b b tkpuyugynid L qnun wpdtpny, Epk qnynipnii nituh
opkiunpnpkt hwuwnwwnws hpwynitp ppwljubwgutint hwyyunusé gnidwnpubph hwyyuugnid,
hsyhu twb vnwugpmipnit tkpluyugubint wjih quuiwt uljqpniupny jud vhudwdwtuy

hpugubint wjnpyp b dupbnt qupunuwdnpnipniip:
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Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb Jpw, vhuyt Gpp u
poyunpynd L hudwdwyu $20U-ukph, jud vh anudp hwdwidwt gnpswpputinhg phunn ogninh
U Yuwuh nhypnid, ophtiwl Awilhh wnlnpught gnpént it pjub pipugpnid:

446 Updhqpynud

Putlp juihwnbunudubph hhdwb Jpuw ghwhwnnd Ewljuwnng wupupuyghtt Ynpniunikpp

(<ECL») htnlyw $htiwbuwlub gnpshpubph tundwdp, npnip skt sunid hpulwi wpdbpny’

owhnyph jud Juwuh dhgngny.

¢  bhtwbuwlwh wjnhdubp, npnup swihynid ki wdnpinhqugyus wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suthynn
Shtwbuwlwh wljnhdubkp

e Jupdwlunipjul gény niphuinpuljwt ywwpunpkp

e thnluwwnynipjul hwtdtwnnipniuttp

¢ bhtwbuwlwh tpuwohwynpnipyub yuydwihwgpkp

Pudtwghtt $httwvwlwh gnpShpukph hwdwp wpdbiqpynud sh hwyuplynud:

Putiljp swthnud £ Ynpnruntitiph gény ywwhniunbpp dhtwbiuwlju gnpshph wdpnne dudljtnh

nupwugpnid wjuuwynn yupunpuwiht Ynpniuntkphtt hwjuwuwp gnidwph swihny, pugunnipjudp

uwnnpl tpywsd qnpshpubph, npnug hwdwnp Putyp whnp L hwpdupyh phtwuwlw gnpshph

wljujudny ywpupuyhtt Ynpniunttiph ywhniuwnp wyt gnidwph swihng, npp hwduwuwp | 12-

wduyw wljuuynn ywupunpuwyhtt ynpniunubphl.

¢ hwoybkunt wluwpyh ppnipjudp yupunuquigdwub gudp nhuljny yuwpunpuyght tkpppnidughe
wpdbpnphp,

o wy] Phtwbuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp uyqphwut Fmbwsnithg htnn
Fujuwunptt sh wdty:

12-wduju whuuynn ywupwpuwjht jnpniunbbpp wajuwdng wwpwpwhtt npniunubtph dh

dwul kb, npntp wnwowtnud Lk phutwtuwljui gnpdhph gény hwpdtnnnt wmduwpyhg htinn 12

wdunud htwpwynp yupunuwquigdwh nhwptphg:

Udpnng dudljinmp pipwugpnid wljujuyny yupwnpuwh Ynpnruntbpp wltjudny yupunpuyght

Ynpniunkp ki, npnup wnwewunid ku pnjnp htwpwynp yupunwquugdwt nhypkphg
dhtiwiuwlju gnpshph wujuynn dudljinp pupwugpnid:

Ulalwy/ng wupunpuyhl gnpniuwnbbph sunhnid

&Y wipnne dudtwnh pipugpnid wlihupnn wuwpunpught npniunibpp, b 12-wdujw
wltw)ynn wuwpunpuiht ynpniunbtpp hupduplynid ki ju'd withwnwywi, ju'd judpaghi
hhuntuputpny’ jujujus htwbuwlu gnpshputiph hhupnid pujus ynpundkih punyphg:
Puiljp dpwlty E punupuljwiinipinil, npp poy) E nnwhu mipupwiynip hwpybnnt
dudwiwluopowih Ykpeh npnipjudp ghwhwnt) wpnnp $htwbuwljui gnpshph yuppuhi
nhuljp bwubnpki E wg uhqpiulut fwiusnidhg hknn' hwodh webikyng $htwbumlwi
gnpshph dhwgws gnpénnnipjut dudjtnh pipwugpnid wnweowugus yupunuquigdwh phuljh
thnthnjunipinitp: Udbh dwbipudwut paugunpynud £ 37.1.2 swinpugpnipniunid:

dkpnbppuih hhdwh Jpu’ Pwilp quuwlwpgnid E hp $htwbuwlwh gnpshpubpp thny 1, tng 2,
thnyy 3 b gudus Jud uljqpuwnpdws yuwpupuyhtt wenidnyg wpdbqpljws judpbpnid, husybu
Uupugpyws Eunnpl’

e Oniy 1 - tpp Juplbpp dwbwsynid ki wpweht whqud, Putljp Lwbwsnid |k wwhniuwnp 12-
wduyw wjtjupnn wwpupuyht Ynpniuntbph hhdwt Jpui: @ny 1-nud puuwjupgdus

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 28



Jupltpp bwh tkpuend Bu dbhwgnpnubp, npniugnid yupwupwyhtt phuljp pupbjuddi kb
Yuplp Yepunuuwlupgdty b dhny 2-hg:

e ®n1 2 - Lipp Juplp unbnddwt yuhhg niukgh] £ yupunpwjht nhuljh bujut wg, futlp
Awnpnud £ wdpnne dudljlnh pupwugpnid wljujuynn yqupwunpuyghtt Ynpnruntknh ywhniuwn:
®n1) 2-nud quuwlupgyus Juplbpp b tkpuenid B dhwgnpnubp, npnignid yupupuwghe
phuljp pupbjujyty kb Juplp JEpunuuwlupgdby Egoy 3-hg:

e  ®nyy 3 - wpdhqplyus qupybtp: Putyp dbwynpnid £ wdpnne dudjnh pupwugpnid wljujuyng
wupupwjht Ynpniuntiiph wwhniuw:

o  Qujuwsd Jud uljqpiwdnpdus yupupwjhtt wenudnyg wpdbqplus wnhyubph funwdp - gudws
Jud uyqphrwdnpus wuwpunpwhtt wenudng wpdbqpldws wlnpdukpt ujqphujut Futusdut
wuwhht wpdbiqpus phtwbvwlut wnhdubp tu: udus jud ujqpiwdnpjus yupunpuwght
wnnidny wpdqpiyus winhdubpp huwpguplynud Eu ppuljub wpdtpny uljqpuuljuie
Swbwsdwt yuwhhi, hulj mnnuwyht Bjuwdnung, pun tnipyub, fwbwsynid £ yupunpuyghy
nhuljny &2qpunjus wpynitwybn nnlnuunpnypny: Ujujuyny yupunpuhl Ynpnrunibpp
Swbwsynid L wjh swthny, nppuing wnljw £ wjujudnn wupwpuwyht Ynpnruntiph hbnnwgu
thnthnjuntipjnii:

Ulujwynn wupwupwjhtt Ynpniunikpp gupunuquignid mbknh niikiwnt hwduwtwulwinipyub,
yupunuquigdwb quhhtt wupwunph gnudwph, qupunuquigdw ghypnid Ynpunh gnidwph
qlinsywd wpyniup ki, npnip vwhdwiynid i hbnlyuy hpy.

Nupunuquignd nknh nibktwnt hwjwbwlwinentu (PD): Ujt npnowlh dudwtwluwhwwndwsh
nupugpmid yupunuquigdwt hwjwiwlwb (huknt gowhwwnnud b Mupnwuquignidp jupng £
wnbinh niiktw) Jhuyb npnpwljh wwhh quuhwndws dudwbwljwhwndusnid, Epk qgonpshpp
twhund sh wywdwbwsyt) b phnbu ynpndbnud k:

Nupwnph gnidupp yupnuqubgdwi yguhht (EAD): Uju wywuqu yupunuquiagdut wduwpdh
nnupjudp wupwnph quuhwnygus gnudwp £ hwogh wntking hwpdbnm wduwpyhg htinnn
wuppup gnidwph witwny thnthnjunipnibbpp, thpunju dugp gnidwph b ninnukph
Jdwpnudubpp wuydwtwgpny twppwntudws jupgnyd Jud wyp jEpy, hnjowenipnit vinwbwne
hpwyniuph oguruugnpédnidp b pug pnnugus y&wpnidutph gény hwpdtqpyué nnlnuukpp:
Unpniunp yupnuquigdw nhuypnud (LGD): Uyt wpwnwhuwyjnnid £ npunh ghwhwngus
gnidwnt, npp junwewbw, kpk npnowlh wuwhh wknh nitbtw yupunwquignid: Uja hhdugws k
Jdupuwl Eipuju yuydwbwgpuyhtt ppudwljut hnupbph b wjt gpudwljwb hnupkph
wwppbpmpyul Ypw, npnip Jupunnit whiumd Eunwbw abpunju) gpudh hpugnidhg: Uga
unynpupwp wpnwhwynynud £ npybku gupunwquigdwh yuhht wwpunph gnidwph wnynu:

NMupunuquiugnid nbnh ntikbwnt hwjwbwlwinipmniap yupnuquigdw ywhht yupuph
gnidwpp, yupnuquigdw nhypnid §npunh gnidwpp dwbipudwut pugwhwyngnud u 37.1.2
Swlnpwugpnipyniuni:

YhEpwhugws wuydwmbhbpny phlmbuu il wlnpiakp

Bpt thhnjuwnnih $httwbuwlu ndqupnipniiubph yundwnny $httwbwuwljubs wljnhyh
yuydwiwugpuyhlt yuydwibbpp JEkputuyynud jud thnthnpoynud b jud qnjnipynit niikgnn
dhtwtuwluw wunhdp hnjuwphdnud  unpny, wyw quuhwndnud £ phtwbuwlut wljnhdp
wywdwbwsdwt withpudbynmpmip (nk'u’ Swinp. 4.4.4), b whiuy]nn wwpnpughi
Ynpniunibpp hwpduplynud B hknlbywy Jepy.

o bLph wljujwdnn JEpuwbuynidp sh hwbglhgunid qnjnipinit niikgnn dpttwbtuwjus wljnhygh
wyudutwsdwp, wyuw thnthngus dhtwbuwlui wjnhdhg whujuynn gpuduljuh
hnuptipp tkpunynid ki gnynipinit niibignn wjnhydhg whujwdnn gpudwljut thengubph
hnuptph wwlwunpnh hwoqupynud,
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e hLphk wlujuyny Jipwiuynidp hwighkgunid £ gnynipinit niukgnn $htwbumfu wljnhdh
wyudwtwsdwp, wyu tnp wljnhyh wijuynn hpulwi wpdtpp phnwpyynud £ npybu
wywdwbwsdwt ywhht gnnipinit niikigny wjnhgh Jipgtwlut npudwljut hnup: Ujy
gnidwipp bhpundnud £ gnynipinit niikgnn dhtwbtwuljut wljnhyhg wlujudny npuduljut

dhongutinh wwlwunpnh hwoquplynud, npnup whujuyny wywdwtwsdwh wduwpyhg dhish
hwpdtunnt wduwphy qbnsynid L gnjnipinit niikgnn wjnhyh uyqpiujut wpynibwybn

wnnljnuwnpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlpul whmpikp

Snipwpwtisjnip hwpybnnt wduwpyh gpnipjudp FPubljp quwhwnnd k, ph wpynp
winpunhqug]ud wpdbpn] hwpqunnn $htwbumlui wlnh]ibpp b hpulwb wpdtpny wy
hwdwwywpthwul $htwbuwlwt wpyniuph dhongny swhynn yupunpuwjhtt phtwbuwlue
wlunhyubpp wwpunpuwyhtt wenidng wpdiqplduws i dhtwbuwlut wjnhdubpp hwdwpdnud Eu
wupwpujhb wenidng wpdqpyusé, bpk mbnh i niubund dbYy jud wybjh hpunwpdnipniuttp,
npnup puguuwpwp kb winpunupind ptwbuwlut wjnhyh quuhwndus wyuqu
npudwlwi vhongutph hnuptph pu: dhtwuwjus wljnhyh yupupughtt wenudng
wpdbqpidui Jjumnipniuttp b hwinhuwinud vnnpl tpdws hpunwpdnipniaubph JEpupbpuyg
wnjuutiph wnuynipmniip.

¢ thnjuunnih jud paquplnnh ywbwlwih $htwbvwlwh ndqupnipniuutpp,

o wuydwbwgnph pwhinnudp, hyyhuhtt B yupnwuquignipniup jud dudjinwtg qunbw)p,

e Pwilh Ynnuhg Jupyh Jud hnpwnynipjut yuydwbubph wjtyhuh JEpwbuynudp, npp futlji
wy] hwiquuwpubpnud skp nhunwnyh,

¢ hwjwiwluunipniup, np hnjuwnentt Jutbljubw jud wy) YEpy $htwbuwybu
Y bpuqulpugdh, Yud,
¢  bhuwbuwlwh ndyupnipniuibph hinmbwupny wpdbpnpinh wnhy Ppttwbuwljui snijugh
Jtpugnid,
Juplp, nph wuydwtbbpp Jkpuwpwiwlgyly Eu hnppwnnith 4hduh Junpupugdu unmdwnny,
unynpupwp hwdwpynd £ yupwnpuyhtt wenidng wpdtqpyuws, bph gnnipint sniith wuywgnyg,
nn wuydwbwgqpuyht pgpudwljwt hnupbpp sunnwbune nhuljp tpwbwlwihnpkt btquqty L b sjub
wpdbqpldwi wyp hwynwhyubp:
Nnwlut yupnunndubpmu tkpypuwb wpdbqplyus (hubp ghuhwnbjhu’ Pwilp hwpdh |
wnunud htinlbijw gnpénuubkpp.
o Jupymibwlmpjub omiuyuljul ghwhwinwlubp wpnwugnywus yupununndubph
Ejudnwpkpnipjudyp,
¢ hjwdwnwpbpnipjut quuwhwnnudp Jupwithpwyhtt gnpswljuwmpiniutiph Ynnuhg,

e ‘Unp wuwpuph pnpupydwt hwdwnp juyhwnwh onijuitkp dnunp gnpstint kplpp
Jupnnnipniip:

Ulhaluyyng wuwpupuyhl fnpniunbbph wuwhniunp GEpluyugnidp ppluiuwlub
Yhdwh twmupl hwokunnientinid

Uljuyuynn ywupwupujhtt Ynpniunbibph gdny yuhniunp dhtwtuwjus Jpdwjh dwuhte

hwoybkwnynipniunud ubpjuyugynid L htnlyjuy Yhpy.

o winpunhqugud wpdtpny swthny $htwbuwlwi winhdukp npybu wnhdukph hwdwwnh
hwytlpnwjhtt mpdtphg tjwugnid,

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suhynn
wwpupuyhlt gnpshpltp $htwbuwlui Jhdwlh dwuhl hwsykndmpniind jnpunh
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wuwhniuwn sh wtwsynud, pwith np wyju wlnpgubph hwdwp hwoybyonuyhtt wpdtpp
Jtpohuikphu hpuwh wpdtpt b: Ujuniwdktuythy, Ynpunp yuwhniuwnp puguhwjnynid b
Swtwsynid E hpwljub wpdtph thnthnjunieinibitph gény wwhniuwnnud,

¢ {imjuwnymipjut hwhdbwnnipmnibttph b phtwbvwlut Epushwdnpnipyut wwpdwbhwgptph
hwdwp, npybu juunt, ywhniunh wkupny,

— Onpuwnynipjut hwtdtwnmipinitubph sogunugnpéyus dwuh gdng wdpnne dudljtnh
pupwugpnid wjujuynn yupunpught Ynpniuntph quuhwndwb dudwbuly, Futlp
quwhwwnnud £ hnjuwnynipjut hwbdtwrmpjubwdpnne dudljknh pupwugpnid ynpundkih
wgu dwup, npp wnbjupdnud £ oqgunuugnpédty: Ujujudny ywupupwht Ynpniunibpp
htwnwgquynid hhdtgnid Eu gpudwljui hnupbph wuwpnng quwlwunpnh tbpljuw wpdtpp
Jpw, Epk Juplp oquuugnpsyty k: Ujujuynn ppudwuljut gquljuunpnubpp qinsynud G
Jupyh whujuwdny wwpwpught Ynpniunibph dnwnwynp hwequplyny:

—  Bpp $htwbuwluwb gnpshpp tkpupmy b ph’ oguuugnpéfws b pk” soquugnpsywd
pununphs, b Putlyp sh jupnn tinytwljutugit] hinjpwnygnipjut hwidtwnnipjut
pumnunphsh gdny whtjwyyng wyupwnpuyht npniuniiipt oguugnpdywsd punungphsh gony
wjujuynn wupwpuwht Ynpuntiiphg wpwbdhtt Fulp tkpjuyugund £ punhwinip
Unpunh ywwhniuwn tplynt pununnphstibph hwdwp: Cunhwinip gnidwpn tpyuyugdnd |
npyku tjuqgnid oginugnpdus pununppsh hwdw et hwyblonwyhtt wipdtphg:
Unpunh ywhniunh wybkigniljp ognnugnpéyus pununphsh hwdwpwnt hwoyklonuyhte
wpdbtph tjuundwdp tkpjuyugynid E npyjbu ywwhniuw, b:

— Snipwpwiynip kpupuiwynpnipjut yepuwpkpyu) fuhh wupunwynpnipiniup swynud £
uhqpiuybu fwiwsyws gniduph wpwykjugniying hwbws swhnyph Jud Jawuh dwuhb
hwydtunynipmniunid fwbwsdws Yninuljyus wdnpinhqughwi b wjuuynn yupunpwiht
Ynpniuntbph wwhniunp: Ypdunnudubpp qbnsynud B nhuliny £ogpundus
nnlnuwunpnypny, npp kupwlw L puguhwyndwi: Shtwbuwljut tpupjuwynpnipjui
wuydwbwgpbph hbn juydws wluny yupupwjht nporuniibpp Futwsynid Eu
wwhniunubpnid:

nipugnnid

Jupltpp b wupunpwyhtt wpdbpnptpp pnipu o gpdnud (dwubwlh jud wdpnnowljut), bpb sjub
npug YEpunupddwi ppuub hbpwbwptbp: w, npybu juint, wyb nkypu b, Epp Putilyp
npnonid k, np wupunwwwp snitth wjtyhuh wlunhdubp jud Bjudnh wgpmnopbbp, npnip jupng
kb wnwowgib] puupup ngpudwlub hnuptp gmpugpuwt Eipulw gndwpp dupbne hudwp:
Ujn wywnpygh htyybu puinhwinip hwpdbloruhtt wpdtpn, wjtytu b wpdtqpdwi yuwhniuwnp
(Ept wnjw ki) ninnuhnpkt nnipu G gpyniud: Inipugpnidp hpkuhg tbpuyugind E fwbwsdwi
dwutuyh jud wdpnpowlut nunupkgnud: Uuljuyt gnipugpdwsd $httwbuwwt wnhdubkpp
ntnlu Jupnny kb kipuplt) quwhwieubph junupdwh Awilh ywpunpkph hudupugpluh
nupuguljupgbph hwdwywnwupuwi:

45 Tpudwljut Uhongubp

Tpuwdwlwi vhongubpp punugus ki Yuiphly npudhg, 22 YR-nid wuwhynn dhengutnhg
(puugunnipjudp UpLw Jdwpuyhtt hwdwljupgny hpwljwbwgynn thnpuhwoqupljubph hwdwp
ntyntugyué gnidwupubph) b wy puulipnd hwohyubphg, wyy pynud, pupdp hpugytih
ukipnponudutpp, npnug dupdwt dwdiknp dnpplipdwt ophg 90 on k, npntip Yupnn ku thnfuwpldbty
Jutfuplhh jupd dudwtmudhongnid htownnipjudp b skt Buipunplynud wpdtph thnthnpdw
qquith nhubh:

Tudwlut vhengutpp hwpqundnid Et wdnpinhqugdws wpdtpny:
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4.6 NMuwhwboubp Phtwmtvwju juquulkpynipnibiutph tjundwdp

bp phwjunt gnpéniumpyub pipugpnid Futlt ogqruugnpdnid £ wy) putpnud nupphp
dudjtnwjinipjub pugyusd pupwughl b wjwiunuyht hwohyukp: Putlkphtt mpudwunpdus
$hpujws dundjkinny] Jupltpt nt jubjougwupibpp hwpjum]nid ko wdnpunhqugyus wpdbpnd
oquiugnpstiny wpynitwykn ninnuwnpnyph dkpanp: Ny hpugus dudjnutpny vhengutp
wUnpunhqugynid Eu Futihh nEjudupnipjut Ynnuhg gpuhwnqus dudjnubpnid:
Shuwbuwjwb juquultpynipniuubph tyundwdp yuwhwbetbph gnudwpubpp tjuqbtgynud B
wpdbqpynithg ywhniunbph gnudwpubpny:

4.7 Unlbunpuwjht tyuwnwlutpng wquwhynn wlnhydutp b
wuwpunuwynpnipjniutbp

Untwunpujhtt tywwnwljubpny ywhynn wjnhdukp b yupunwydnpnipiniuubpp hpkughg
ubpluyuginud Eu htwtuwut wjnphdubp b upunuynpnipniubkp, npntp hhdtwljuinid dtnp
Eu pipyt ud wnwowgh) B dnwn wyuquynud Judwnkint jud htwn qubnt tyunwlndy,
Juqunud b dhwuht jupwdupynn npnyqus bhtwbuwljub gnpshputiph ynpndkih dwu, nph
hwdwp weljuw E Juynipmnit jupd dudljinnid pwhnyp uinwbwnt wpphwljwb hwunwgh
ninhtbiph yEpwpbpu): Unbunpughtt tyunwljubpny ywhynn wnhdukpp b
wupunuynpnipniaibpp uqphuybu fwbwgynd By, wyw hbnwquynid swihynud hpuljub
wpdbpny $htwbuwul Yh&whh duuht hwpdbuynipniund’ swhnypnid jud Jowunid
Swbwsywsd gnpswippuyhtt Swhiubpny: Ppuwljuwt wpdtph pninp honthnjunipnibitpp dwbwsynud B
npyhu owhnypnid jud Juuunid qnun wrbnpuyhtt Bjudnh dh dwu:

bp phwjuint gnpéniubnipyu pipwugpnid, wpunwpdnyph b juyhwnwih onljubkpnud, futyp
hwntu t quihu npybu wdwbgyu) gnpshputinny wuydwbwgpbtph Ynnd, npnup tkpwonud Eu
dnstpuutp, dnpjupnutp, uynykp b oyghnuukp: Pninp wbwhgyu) qnpshpubipp nuuwlwpgynid
El npyjtu wpbnpuljut tyyuwnwlubkpny ywhynn b ppuig hwydurmidp hpuwbwgynid £
dhtiwiuwljut gnpshpubph twppbwljut Fmbwsdwt punupujunipmnibtiph hwdwdwyl,
wjunthbnl gpuibp YEpwswihynid B hppwljub wpdtpny: Ppuljuwb wpdbpp npnydnud &
onitjuttpnud quwtonidubpny jud wytiyhup dnpljukph Yhpwundwdp, npnug hhupnud puyws L
onitjutkinh pupwghly yh&wlutph ghwhwwnnidutpp b puquyhtt gnpdhputinh wuwyjdwbwgpuyht
qukpp b wy gnpénuubkp: dpulut hpuljub wpdtp niukgnn wswgyuy gnpshputipp hwyqundnid tu
npuybu wlnhy, hulj puguuwlwi hpulwi wpdkpn] wswhgyuy qnpshpltpp npuytu
wupunuynpnipnil:

4.8 Juplbtp b hnjpwwnynipiniuubp

Junpytpp b thnfuwwndnipiniuutpp $hpudws jud npnobh Jdwpnudutpny phttwbiuwljue
wlunhyubpt kb, npnip unbindynwd tu Futlh Yondhg ninnuijhnpkt wupunwwywiht gpud
npudunpbint thengn] wnwig yqupunpp Judwnbkint dinungpnipyub:

$hpujus dudknitpn] npudunpyus Jupltpp uhqpbugbu Swbusynid bo hpulub wpdbpny
gnidwpwd gnpswpphg dwihuuntdubpp: Bpp wpudwunpus gnidwpubph hpulwh wpdtpp
wuppbpynd Equpyh hpuwb wpdtphg, opptiwly pp qupyp wpudwnpynud £ pmljujuljuihg
gudn nnljnuwunpnypny, npudwnpyus gnidwph b Juplh hpujut wpdbpubph wwppbpnipniup
Juplh uljqpuljut fwbwsdwt dudwiul Abwlbpuyynud £ npybu Swipuu ontjujuljuithg gusn
npnypubpny wlnhukph nknupwshinidhg pwhnyph fud Jowuh b wy hudwywphul
dhtiwtiuwlw wpyniiph dwuht hwyybnynipniunud: Ujunthtnb Juplbpb no
thnuwunnipyniikpp swihgnid ki wdnpunhquggus wpdbpny Yhpunking wpnyndwdbn
wnnlnuunpniph Ukpnnp: Shpudws dupdwt dudljtn sniikgnn quplbpt nt hnjuwwnynipnitubpp
hwoyunimu kb wdnpunhqugdus wpdtpm] kikng dwpdwb kipunpynn dudljnibphg:
Zwdwpunnpnubphtt upqwsd qupybph nt hnpwnynipmniuubph gnuidwpubpp tduqtgynud B nputg
gény wpdtqpynidhg ywhniunbph gnudwpubpny:
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49 Lkpppnuduyht mipdbpnptn
Shuwtiumjus yhdwh dwupt hwpdbwnynipmniuntd ubpypnidught mpdbpnpbtpp tbpunnd ki,

e wuwpwupuwjhb ukpypmidughtt wmpdtpnpehp, npnhp swthynud kb wmunpinhpqugus wipdtpny. nputip
uljqpiwyyiu zunlu.[nu[ kb hpwub wpdbpny qnu[ulpulb ninuljh gnpéwppubph dwjuubpp, huy
htnwquynid’ npuiig winpinhqugjws wpdkpny Jhpunkin wpyntbw]bn wnnuunpnyph
Ubpnnn:

e wuwpupuyhti b pudtiwght tkpgpmuwghtt wpdbpnphp, npnip swhynid ki hpwlub wpdpny
sowhnyph Jwd uwuh dhongny Jud twfunpnydmu ko npuytu hpuywi wpdbpny swhniyph jud
Juwuh dhongny swthyngn, hull hpwljut wpdtph thnthnpunipnibitipp widhowybu Lwbwsynud
kU owhnypnud jud Juwunud,

e hpuwlfwi wpdtpny] wy hwdwywpthwl $htiwbuwljui wpyniiph ddhgngny swthdny
wwpunpwiht wpdbpnptp b

e hpulwi wpdbpny] wy hudwyuphwl $htwbuwlwi wpyniuph thongny swnn pudaughl
ubpypnudwghtt wpdbpnphp:

Ppuljwb wpdtpny wy hwdwywpthwl $hiwbuwljut wpnyniiph dthongny swihnn yupunpught
wpdtpnprbtph gény ognunp bt Juwup Swbwsynid ki wy) hwdwywpthwl $htwbuwlu
wpnniupnud, pmgunnipjudp tkppnhhojw) nhwpkph, tpp fwtwgynud Eu swhnypnid ud
Juwunid, uniyt duiny, hyybu wdnpunhqugyus wpdtpny swithynn $httwtuwljut wjnhyukph
ntuypnid.

e umnlnuuhl Ejudnin’ wpynibwybn nnlnuwnpnyph dkpnnh hpundwdp,
e  wljujwyny wuwpwpuyht Ynpnrunitp b JEpungupd
¢ wpuwpdnyph hnjuupynidhg ognin b Juwu

Bpp hpuwlwi wpdbpny wy) hudwywphwl $htwbuwlwi wpyniiph thongny swihynn
wyupwpujhl wpdbpninpp wywdwbwsynid , twpjhinud wjujudnn wupunpught
Ynpniunbbpnud dwbwsyus Ynunwluhtt ognunp jud Juwup ubkthwljut juyhwnwihg
JEpunuuuljupgqynid k owhnypnid jud Juwunid:

Pwtp Jupnn k ny wpbinpughtt tywwnwlikpny ywhynn puduwghtt gonpShpubpnud npny
ubpypnudubph hpwljwb wpdbph hnthnpunipmnibtbpp tbphuwyugit] wy) hwdwywpthuy
dhtiwtiuwlut wpyniupnid: Ujuyhuh punpnipmit juyugynud L uljqpiuljut fubwsdut
dudwbwl wthwwnwlwb ujqpniupny b wgpekih k:

Ujuyhup pwduwghtt gnpshpuibph qény ognin b Juwup kpplip skt JEpunuuwljupgdnid
swhnypnid jud Juwunid, hulj wpdbqpynud sh fwbwsynid: Cwhwpwdhuubpp Fwtwsynid L
swhnypnid jud Juwunid, pk ngputp hunnwly sk hwunhuwinud ukpnypnudutph vh dwuh
JEpwunund, nph ghwypnud tpuip fwbwsynid b wy hwdwwywphwl $httwbuwljut wpynibpnd:
wy] hwdwwwpthwly phtwbvwlut wpyniopnid fwbwsqus Ynrnwljuyht ogniwnp b Juwup
ubpypnudubph onwpdwt nhypnid thnpjuwgynid Eu spwphijus swhniype:

410 zbhkwgudwl b hwjunyupd hbngudwt guydwiwgpbkp

zknquiwt wuydwiny wpdbpnptph Judwnph qgnpswnunipniuttpp (@byn») nhunwpyynud Eu
npuytu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judunjws wpdtpnptpp
suwipniiwljynid Et hwoqunyt) bhttwbuwljw Jhdwljh dwuht hwodbnynipniunid, b wyb nhupnid,
Epp qgunpn nith tpdws wpdtpnptph Judwnph jud gpujunpduwt yuydwiwgpuyhtt hppudnip
Jud hwdwdwjunipintt, nputp Jpuguuwljupgdnud i npybu «2kngudwt yupdwbwgptpng
gpuyunpjus wpdbpnptp» b tkpjuyugynud Ei npuytu wnwudhtt hwoyklohnuyhtt hnngus:
Zuduyuwinuwuuwt yupnwynponipmniat wpnwugnpynd £ pttwbuwljut juquulkpuynipmnibtbph
Jud hwdwhunpnubph tjundwdp hwohdubpnid:
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ZhnJudwnph wuydwiny quyws wpdbpnphnp (hwjunupd nkyn») sk fwbwsynid
dhtwtuwluts Jhgwljh dwuht hwpdbndnipniunwd, hull npudwnpyws gnidwpubpp hwpdunynd
El npytiu wwhwietbp $htwbuwlwh juquuljtpynipmnitibph tjundwdp jud
hwdwpuinpnubphtt npdws qupytp b hnppownynipniaibp: Updbpnptph qudwi b Judwnphg
wnwowgud judninp jud Swhup hpkthg tkpuyugind E ninnuuyght Bjudnun jud Swiay,
npnip hwpbgpnid i hkngidwh wuydwbwgpph gnpsnnmpjub dudljknibph pipugpnid’
oquugnpstnyg wpynibwybwn ninnuwnpnyph dkpnnp:

Bpt hujununpd nkyn yuwydwiwugpny qudus wnhdutpp Judwnyku kppopn Ynndht,
wpdbpnprtph JEipunupdh wupuwynpnipiniuap gpugynud k npytu wnbnpught
wupunuynpnipnil b swhynd £ hpuljut wpdtpny:

4.11 Jupdwljunipintl

Swuljugws unp wuydwbhwqnph nhypnid Futlyp phnwpynud b, pk wpngnp gquyjdwbwghpp
Jupdwlujuljui k, jud qupnibwlnud | Jupdujunipnie: dwpdwljunieniip vwhdwidnud |
npyhtu «quydubughp jud wuydwiwgpp dh dwy, npp hnjphwnnigdwi phdwg hnpowbgnid |
wljnhgh (hhdpnud pujus wljnhy) ognugnpédwtt hpwyniipp npnowljh dwdwbwljwhwwnywush
huwdwp»: Uju vwhdwbnudp jhpweknt hwdwp Putlyp guwhwnnd E, ph wpynp guwjdwbwghpp
pujupupnud Ehtnbyuy Epkp hhdbwljwt quuhwnwujutubpht.

e wuylwiwghpp wupniwlnud E npnowljhwgdws wljnhy, npp juw'd hunwl vwhdwigws k
wuydwbwgpnud, ju v vwhdwingmu £ winimnulh Jyunipyut hhdwb Jpa’
npnowlhwgybiny wyt ywhhb, Epp wnhyp pueunid £ hwuwbh futyht,

¢ Pwllu hpwynitp niuh uvnwbwnt npnowljhugus wljnhyh ogurnugnpédnivhg, pun knipjul,
ponp nbnbuwlwi ognintikpp oguuugnpsdwts nne dudwwjuhwndusnid” hwoyh wetbjng
upw’ wuydwbwgnph npnowlh opowtiwlynid hpuniupukpp,

e Puwllu hpwyniup nith oginugnpsdwt dudwtwjwhwngwsh pupwugpnid ninnnpykjny
npnowljhugué wljnhyh oqgunugnpénidp: Futiljt hpwyniup nith ninnnpyky, ph «hyybu b
hts tyunwlny» wlnhyu oquuugnpst] oquuugnpsdwt dwdwbwljuppewnh pipwugpnid:

Jupdwuynipyul dwbusnid I suhnid

FLulp npyku Jupdwfuy

Jupdwlunipjut Ukjuupyh wduwpdh gpnipjudp, Futljp yhwnp L dhttwbuwlui Jhduljh
dwuht hwydtunynipniunid fwbwsh oginugnpédw hpwyniiph diing wlnpdp b
Jupdwlwnipjut gdny wupuwynpnipintup: Ogunugnpsdwi hpuntuph ding wljnhyp swihynud
E uljqpimjuts wpdtpny, npp dbwdnpynid k qupdujunipjut g¢ény yupunwynpnipjui
uljqphwjut swihnidhg, Fuhh junwpws guujugus ujqpuului ninnuljh Swhiukphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujupdut b puindubt gutljugus
Swjuuh quwhwwnnidhg b twpipwt qupdujunmpjut dbjbuplh wduwphyp junwpus
guijugws Jupdujuujui ywunputphg (hwitws unugjws guujugus fupuuniundubpp):

Puijp hwpduplnid | oquuuugnpddwts hpuniuph dund wljnhyp dwpyubnipiniiup gdwjhtt
hhunitupny Jupdwlunipjut Ukjuupyh wduwpdhg dhgh oginuugnpddwt hpwniph ding
wjunhyh oqunuljup Swnwynipjul wjupnh wduwpyhg jud Jupduljunipjut dudljinh
wjupunh wduwpyhg wdktwunp: FPutlp bwb quuhwnnid | oqgunugnpsdwin hpwniuph dling
wlunhyp wpdqpdwi hwdwp, tpp wynuhuh gniguihoubp Yui: Twpdwludws qnyph
pupbjunidtibpp Juwhunwhqugdnd b dwpdmu ko gsughtt hhuntipny npujku hhup phgnikyng
Jupdwlunipjub dudljinhg b qupdujujus qniyph ogunuljup swnwnipjut dudljiinhg
Juquqgnuyup:

Utjuwpyh wduwpdhtt Putlp swihnd Eupdujuniput gdnyd wupunwynpnipniup wy
wiuwpyht nhnlu sydwpyus Jupduddwpbitiph tbpu wpdtpny npuitp qhnstny Yhpunkyng
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Jupdwlunipjudp tupunpynn wnlnuwgpnypp, kpk wg gpoypp jupbih Ehbznmpyudp npngk),
Jud Puthh jpugnighs thnpjuwnnipjub ninnuwnpnypp:

Jupdwluwnipjut gdny yupunuwynpnipjut swthdwb ke tkpunynn qupdwddwpubpp
wupniwnud ko hwunwnnih J&wpnudibp (bkpupjuy’ pun bnipjut hwunuwnnth Jgwpnudibnp),
Jupdwlunipjui thnthnjuntt Jfwpnudubp, npnbp Jupudws tu hugkpuhg Jud npniyphg,
gnidwpubp, npntp, hywyku vywuynid £ jydwupykt dbwgnpyuyhtt wpdtph kpwpjuhph ttppn b
Jdwpmdubphg, npnup wpwewbinid ku oyghntukphg, npng hpugnpsdw Jepupkpyu) ju
hubjudhwn hudnquniip:

Ulgpuujutt swthnidhg hknn yupununpmipiniup juguqtgdh junwupuws Jdupnidubph b
Yukswgyh ninynubitkph swthny: Ul bpuswhymd £ wpunwugniym gubljugus Jkpughuhwnnd
Jud thnthnpunipnil, Jud bpk wnljw b hnthnjumpnibuutp pun knipjut hwuwnwnnia
Jdwupnidubpnud:

Bnp Jupdwljunipjut gdnd yupunuwynpnipiniup Jkpuswhynud b, hwmdwywnwupuwt
&oqnuuinidp wpnugnpynid k oginugnpsdwis ppudniiph duing wljnhynid jud swhnyypnid b
Juwund, kpk oqunuugnpsdwt hpwyntuph duinyg wljnhyp tjuqtgyk) t qpnh:

Pubilyp vwhdwbnud t hp pugmghs thnjuwnnipyub nnnuwnpnypp Jhpniskng
thnjuwnpnipiniiubpp wpwphtt mwuppbp wnpmnipbph hhdwt Jpu b junwpnid £ npnywljh
&ogpuinidlibp” wpunwgn bpm Jupdulun pput yuydwbibpp b Jupdulupus wjnhyh nbuwlp:
Shuwtiumjus hduh dwuht hwpgbnynipniunid oginugnpédwt hpwyniuph dung wljnnhdubpp

nunqnpydty Eu hhdtwljw dhongubph ninnnud, hulj Jupdwuljunipjui gény
wupuunpoipniiikpp’ wy) wwpunudnpoegntbikpnud:

412 Pwujupdbp Ubnnwnubp

Nuyht b wyp putupdtp dbnwunitpp hwydunynwd B 22 UL §nnuhg uwhdwigny quknpny, hgp
Unnnunpuybiu npuiig hpuwb wpdtpt | b hhdudws £ Lnugnuh Pwiupdtp Uknnwnubph
pnpuuh quwpnidubph Jpu:

Qubkph munwinlubpt wpnwugnpynid ki putjupdtp Uknwnutpny gnpéwntnipinibitphg qnun
ognun/J i hnusnid’ wy) Ejudnunibpnud jud swjuubpnid:

413 zhduwlwl vhongutp

zhubwluwi vhongubpp ukphuyugdus ki uljqphwlwt wpdtph b ninwldus durgusdnipyul
nupphpmpjudp: Futilh okupp tkpuyug]ws E hpulut wpdtph b jninuljqus dwpusnipjui
wnwppbpmpyudp: Gpp wjnhyh hwoyklpnuyhtt wpdtpp wykih ks E upu ghwhwnygwsd
thnpjuhwwinnigynn gnudwphg ny dudwbtwljuynp hwtqudwiptph wuwndwneny, wjt wbidhpwuytu
ujuqtgynud k dhtgh wyn thnjuhwwnnigynn gnidwpp: Znnp hwoywnynwd £ hpujub wpdtpny b nith
wiuwhdwbwhwl oquujup swnwnipjut dudtn b, hbnbwpwp, sh wdnpnhqugynid:
Uwouédnipmiip hwpduplynud  gduyhtt dkpnnny wjnhyh ogunuljup swnwynipjut dudljtnh
nupwugpnid, jhpwnting htwnlyw mupbljw gpoypuswthtpp’

Oquuljup

Swnuynipju
dudljkn Snljnuwnpniyp
(niwphubp) (%)
Chkupkp 50 2
Zudwlupgswyhtt mkubhlu 3-5 33.3-20
Spwttuynpuughtt dhongubp 8 125
Uy hhdbwlwt dvheongubtp 8 125

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbiph 2023p. 35



Jupdwlw)dws hhdtwlwt dhgngubph ypw ninndus juyhwnwy punyph Swhuntdubpp
Juuyhnuwjugynid b wmdnpnhqugynid ki gduyghtt hhuniupny Jupdwluwjdwt dudljtnh b
hhdtwlwt vhongubtph b nputg oqunuljup swpwynipjut dudjtnutphg tuqugnyuny:
Ubhwdwpun ohttwpupnipjuin unluwing wijnhyubkpp hwyqunynid Eu hwunwugh swpuubph b
wpdbqpynithg Ynpniunbbph mwuppbpnipjudp: Chtwpwpulwt wphiwnwipubph wjwupuhg
htwnn wlnhdubpp hnpuwbgdnid o hhdbwlw dhongubpht b hwogundnid B hpkug
dtwgnpnuyhtt wpdtpny: Uhwqupun shttwpwpnipjubp qunubng wijnhdubpp sk
wdnpunhqugynid pwith nin wwwnpwuwn skt oqunugnpsudwt hwdwp:

Zhdtwlub dhongutph Jkpuunpngdut b wuwhywbdwt hin juwyws swhiuntdubpp pwhnyph
Jud Juwup b wy) hwdwwwpthwl $httwbuwlwb wpgniuph dwuht hwpdbnygnipniuncd
Swbwsymu ki npytu Swjiu’ npuilg junupdwi wwhhb: Ywughinwy phngph inpngdwh
Swuntdutipp wykjugyniud Et wnpgh hwpdblonwyhtt mpdtpht, kpp hwjwbwlwi k, np npuitg
stnphhy wyuqu ninkuwui ognuntibpp wjkih pwwn, pul whtlwpdnmd kp wnljw wlnhdh
unpUwnhyuyht gniguthpikpnh ujqpijut quwhwwnnidhg, Yhnubt niyh Futly: Uu
Swuuntdutiph dwpdudnipiniup huyquplydnd £ hudwywnwupuwb wjnhyh ogurnuljup
Swnwjnipjut dawugnppuyht dudjnh pipugpnid:

Zhdtwljub dhongh hpwugnidhg wnwewgwd ogniwn Jud Juwup npnpynud k npybu wljnhydp
hpugnidhg gqnin dntnnptph b hwpdblonuyhtt mpdtiph mwuppbpnipinit b hwygundnid £
gnpéwntiwlwb pwhnypnud:

Jhpuqiwhwindwb wpymapnid whnjh wpdbph wép wpnugnpgnid Ejughunwmd’ hhdtwlub
dhongutph JEpuquuwhundwt yuwhniunnwd, pugh wyt nhwyptphg, kpp wyt hnjuhwnnignid &
dhtwtuwlul wpyniupubpnid mdjuy wnhyh gény bwpuhhtunud Lwtwg]ws YEpugquuhwwnnidhg
Juwup. wju phypnid Jipuqtuwhwnnidhg wép tnyhy bu gwbwsynid £ ptwbuwljut
wpyniupubpnid: dEpuquuhwndw wpyniupnid wjnhyh wpdbph tJugnidp Swbwsynud £
dhtwtuwuls wpyniupubpnid, pugh wyt npEwpkphg, tpp wytt hnjuhwwnnignud t twpayhunwd
unju wlnhygh gény uyhwnwnd fmbws]ws Jkpuqiwhwnnidhg wdp:

Zhduwwh dhongubph oquuugnpsdwip qniquhbn, mdju) wlnhyh JEpuqiuhwndws
hwydtlonuyhtt mipdtiph hhdwb ypuw hwpdupljus dwpusnipjui b wlnhyh uljqpiiwljuis mpdtph
hhdwt ypw hwoquplyus dwoubnipjut muppbpnipiniup thnpuwtgynid £ spuopadwsd owhnyph:

Jhpuquwhwnyws wpdtpny hwoywnynn hhdtwlwb dhongutph hpugdw jud gnipu gpdut
ntypnid wyy hhpdtwlwt dhgngubph yEpupkpynn Epugiuwhundwt yuhniunh duwgnpn
wdpnnonipjudp thnpjuwmgynid k spupjudws pwhnypht:

414 s ynipwlwb wnhydubp
Ny ynipwlub winhdubpp punugus bt hwdwlupgswyht Spugpkphg, wpnnwgptphg b wye

Unwdht dbinp pipjws ny nipujut wlnhdubpp ujqpiuybu swbwgynid ko huptwnpdtpny:
Lwubwlui fwlugnidhg htnn ny ympulwi wjnhyiutpp hupduoynid bu huptwpdtpny
juqtguting §ninuljjus wdnpinhqughw jud wpdtqpynidhg Ynpnrunttpp: Ny ynipulut
wunhyutph ognnujup Swnwympiniutbph dudtnubpp Jupnn B thtlk) npnpwih Yud winpny:
Nnpnowljh oguuuljup Swnuwynipjniuibph dudjtwnibkp nittignn ny Wnipwlwb wnhyubph
winpunhqugynid ki gduyhtt hhuniipny oguwljwp Swownipyub pipugpmu’ 1-10 twupdw
nupwugnid b ghwhwuynid Eu wpdbqpdw wnnudny, tpp wnljw & wpdiqpiuu hwnlwithyutn:
Udnpunhqughuyh hwpqundw dkpnnutpp b dudljbnubpp Jipubwpynud G jnipupwiisinip
dhtwtuwjuls nwpyu Yhpgnid:

Zudwljupgsuyhtt Spugpbph pupwughy vyuwuwpdwi Swpubpp hwoqunynud Eu npybu Swhiu
npuig junwupdut dudwbwl:
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415 Pnuwquiddws wjnhdutp

Puijh punupwlwinipniil L uwhdwib]” wpynp ppiwquitdqus wlnhyp jupng b jwdugnyou
oquruignpdyty hp ubpphtt gnpéwnunipmnibtiph hwdwp, pt ywhwnp E Judwundh: Lkpph
gnpéwunumpjniuibph hwdwp oquugnpédwt Eipuljuw wljnhdutpp thnjaowtgynid L hpkug
hwdwywwnwujuwt wnhdubph npuu ujqphwljut wywhnyjws winhgh pphugquddws fud
hwytlonuyhtt mipdtiph Wjwqugniyuny: Ujunhyubkpp, npniig hwdwp qudwnpt wygkjh juy
wwppbpuly E fwlwsynud, pun Putljh puqupulwinpjul’ hnjuwigdmu ki Ju&wnph hwdwp
dwwnskh wnphdubph quu' hpkug bpuﬂlmh wpdbpny (il)]lhulhuuﬂlmh wljinhyutph nphypnid), huly
ny htwbuwlui wnpukph nphypmu’ hpuljwi wpdtpn] hwhws priwquiddub wduwph
nnnipjudp Judwnphg swipaubtpp:

Npny nhypbpnud, wjnpdubpp ppbwqutddnud bu Jupuyhtt yupunwynpoipmpiabph
squnupuut wpyniipnid: Ppiwquiddws wljnhdubpp swhynid i uljqpiwljuis wpdtphg b
hpugdwt qnun wpdtphg iuqugnyuny:

416 s Phtwbuwljut wlnhdubph wpdtqplnid

Snipwpwtisinip hwpybnnt wduwpyh npnipjudp wy) ny phtwbuwjus wljnhdukpp,
pugunnipjudp htnwdqyus hwpytph, guuwhwwnydnud Eu wpdtqpydus (huknt hwjnwihy
pugwhuwjnbnt tywwnwlny: Ny httwbuwlut wlnhdutph hnjuhwnnigynn gnidwpp npnpynud |
npuytu ipwbg hpulwi wpdtphg hwiws Judwnph Swhunidikpp, b oginugnpsiwl wpdtphg
wnwykjwugnyup:

Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnjuws wywugqu ppudwlwh hnupbpp qlinsynid L
Uhtish hpktg ikplu wpdtipp’ ogunugnpstyny qtinstwl thsk hwplnidp gpnypp, nph wpnwugninud
t thnnh dudwbwluyghtt mpdbph pupwughl sntjuyuljut ghwhwnndutpp b winhyght hwwnndyy
nhuljtpp: Uj wjnhyubphg wpwowgnn npuduljut vhgngubph ubphnupbphg Ukbwuybu wujup
npuUwlwi dhongubph ukphnupkp swnwewgunn wlnhyutph thnpthwwnnigynn gnidwpp npnoynid
E wjt npudwuntns vhwynph hwdwp, nphtt yunjuunud £ wndjuy wnpdp: Updiqpynidhg
Ynpniunp dwbwgynid E, Epp wjnhdh jud tpu gpudwuntns dhwynph hwyblpnughtt wpdtpp
ghipuquignid £ ipw thnpphwnnigynn gnudwpp:

Ny phutwbuwlus wnpgutph gény wpdqpynithg Ynpnruntbpp fwtwsynud Eu pwhnypnd jud
Juwunwd b hwjunwpdynd £ dhuy wyt nhypnid, ek niknh b ntukgh) thnthnhunipmnibubp
thnjuhwwnnigynn gnudwipp npnokjhu ogunugnpdjus quuhwnwlwbubpnud: Updiqpynidhg
Ynpniunp hwljunupddnud £ dhuyt wy swthny, nppwuing wljnnhgh hwpyblonuyghts wpdtpn sh
gipuquignid uyt hwoyklonwhtt wpdtpp, npp npnodus Yihubp (wpwg hudwywnwuiwb
dwpduénipjut jud wdnpinhqughuyh), bpk wpdtqpynudhg Ynpniun fwtwsyus sphubp:

4.17  ‘ukpgpujws vhongubp

‘Ukingpujws dhongutipp, npnup tkpunnd o 22 jurwdupnipyub b jEhnpnbwut pulh, wy
dhtiwtuwlut juquuljkpynipmibttph b hwdwhnpputph hwphdubpp, poqupluws wpdbpnpebpp
b unnpunuu hnfjuwenipmiutbpp, ujqpiuybu Fwtwsynid Ea uvnwugyws dhongubph hpulju
wndtipn] hwhwé gnpswntimpniitibph gsn] mnnuyh swhubkpp: Ugphwui fwbwsnithg hknn
Ukpgpujws dhengkpp hwpum]mu ki winpunhqugyus wpdbpny ogunugnpstyny wpmntu]bwn
nnljnuwunpnyph dkpnnp: Ghudninbbpp b dwpuubpp qpuiigynud B pwhnyph jud Juuup b wy
hwdwwywpthwl $htwbuwlwt wpyniuputph dwupt hwyybwnynipniund, hyybu
wupunuynpnipjntiibph wywdwbwsdwt dudwbwl, wytybu b wdnpnhqughuygh pupwugpnid:
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418  dhuwbuwlwb Epwohiwynpnipnittbp b hnjuownynipjut
hwudtwnnipjniuubp
Shuwtiumjut Epupjuuynpnipjut yujdwtwugpny Fuitlhg wuhwieynid k juwnwply
vwhdwigws Jgwpniditp thnjuhwinmghin hwdwp Jawup, npp Gpod b wyy wupdwbugph
whpuytnnnp npnpwhh nphunph §nndhg ywpupught gnpshph wupwbtkph hwdwdwg
J&wpnudp dudwwh sunnwuptint hbnbwipny: @nfjuwnynipjut hwtdiwpnipyniubkpt
hpkughg tbpiuyugunid Eu twpwy bu vwhdwiws guydwtbpnyg Jupl npudwnptnt juynit
hwbdtwnnipnibbp:
Shuwbuwwb Epwpfuwynpnipinitubpp jud snijuyuwljuthg gusp winljnuwnpniypny
thnjuwnnipnit npudwngpline hwtdtwem pnibtbpp wyqpuybu swihynd Eu hpuljut wpdtpny:
zhwnwuquynid, wju qgnpshputinp swihynid tu $20U 9-h hwdwdwju npnodws Ynpniunp gény
wuwhniunh gnudwph b uqphwybu fwbwsqus gnidwph b hwdwwywnwupwh ghyppnud, $200
15-h hwdwdwjtt Futusfus Ynrnuljdus tjudnh nmwuppbpnipjut wnwdbjugnyt gnidwpny:

Puihh pnnuplyusd ny phtwtuwlut Epupuwynpnipjut yuydwbwugpbpp hudwywnwuppwbinid
Eu hnjuwinynipjuts hwidbwentpjut vwhdwidwip b jhpuend £ S20U 9-np:

Shuwtiumjut tpuppuwynpnipnibitiph b hnjpwnynipjut hwhdbwnnipnibutkph gény
wnwewgud yupunwynpnipjniubkpn tkpunynud B ywhniunbpnud:

419  MNuwhniunubkp

Nuwhniunp Swbwsynwd k, Epp Putlyp nith tbpu hpudufwt jud junnignnuju
wwpnuwlwin et npyhu wigpuy ghypkph wpyniap, b hwjwbwlwb b, np wyy
wupunuwlwinieniip dwupknt tyuwnwlng jywhwigdh nintuwljut ogninikp dwupdbwnpng
dhongutinh wpunwhnup, b yupunwnpnipjubt gnudwpp htwpudnp Ewpdubwhwqunnpku
quwhwwnk]: Muhniunubpp thpunnd Bu twb htiwbuwljut Epupjuwynpnipnibittph b
thnpjuwnynipjut hwtdtwnnipniuibph gény wwpunwynpnipniutpp, hiywhu tkpjuyugynid &
4.18 Swinpwignnipniunid:

420 Ubhwluwub juyhwnu

FPudibnppulub jughunuy
Unynpuljwi pudubnndubpp b sdwpdnn wpunnyuy pudubundubpp puuwljupgdnud Bu npybu
Juuhwiwy: Lnp pudubnndubph poqupluwbp, pugh juquultpynipniuttph dhwdnpdw

ntypnud pnnuplyny pwdutnndubph, Jipwpkpnn ninnuiljh Swhubpp tJuqtgdnud ko juuyhwnwh
wdhg: Bpp pnqupydwt wpyntupnid uvnwugdus gnidwpubph ppuljwb wpdtpp ghipuquignid £
pudutinnndubph wwbwlwb wpdbpp, muppbpnipiniip hwpdunynid E npyybu hwdbjud&wp:

Fuhupnl Ehudnin

Edhupnt Ejuuninp tkpunnid E pudubnndubph pnnuplynidhg uinugjus guujugus
hwybtjwdwp: @npswipph gény guujugws swpunid, npp Juyyuws t pudubnndubph pnqupldut
htwn tjuqbgynud £ Edhuhnt Bjudninhg:

Ipuppijuid puwhnijp
Qpupjujws pwhnypp thpunnid k pipughl b twhnpy dudwutwluopewibph fnrinuldus
owhnyjpn:

Cwhwpwdhilibn

ZwpJuuywhwlwh hwpdtlonh wduwpyny hwuwpwly pudutnndutph gény swhwpwdhbpp
nnipu kb quynud juy hniwihg b fwbwsynud B npuyytiu wupunwynpnipntl, thuyb Epp gputp
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hwunwwnynud ki huwpjuuyuwhwlwt hwyyklonh wduwpyny jud dhtsh wyn: Zupduywhwljut
hwoyklonh wluwpyhg htnn dhush phtwuwlus hwpdtngnipnibtkinh hpwywpuwldwu
wduwphyp huynwpupgus jud hwunwnguws pwhwpwdhiibpp puguhwyngnud Gu:
Upuntyu) pudubnndubph gény swhwpwdhuubpp gnipu b gpdnud juyghinwhg b nika
Epuojuwynpdws nmupkljut pwhwpwdh ny yuljwu, put hpkg wtuiwlwb wpdtph 14%
suthny jnipupwliynip pudibnntuh hundwp:

Zhdiwmlul dhongllph JEpughuhunndwl uyuhniuwn

Zhdtwljub dhongutph Jkpuquuhwndwi wép ogunugnpsynid E gpuiighint hwdwp hhdtwluh
dhongubnh hpuub wpdtph wép b tJugnidp wy swthh, np tdwt tduqnudp Jipupbpnud | unyt
wljinhgh wghl, npp twphtnud gwtwgyty bp ubthuut juyhnwnd:

Ppulpwl wpdkpny "wyy hudwywpihul $hhwbumlwl wpgnbph dhengny swfijng
bbpppniduyhl wpdbpnpbph ppulul wpdbph yuwhniuwn

Uju wwhniunp wpunwugnpnid | bpuljui wpdbpny wy) hudwyuphwl $htwbuwlwi wpyniuph
Uhgngn] sunnnn kpypoudwiht wpdbpnpph hpwlwb wpdtph thnthnumpynibubpp:

421 Utqgdkuwnubph bbpluyugnid

$2U0U 8-h hudwdwyh' Putljh gnpswntinipnibikpp wnwbdiug]ws sk gnpswniwljui
ubkqukunubph b wdpnnewljut phqutu dhwynp ku: Putih gnpswunumpinitubph yEpupbpug
npnpnidubip Jujugunn qiuuynp dwpdhtin npnonudubp E juyuginid hwdwwnbn wpmynitupubph
hhdwt pw, b ny Uh oybpughnt ukqukun sh hwuynud punhwinip gnpswnunipnibukphg: Futyh
wlunhyutpp hhdtwwinud jEunpnbugws bu Zujuunwth Zubpuy bnnipjut wmupwspnid:
Puihh Ejudnunp punid E huyuljwi wnpmniptbphg:

5 Juplnpugnyt hwyduuyuhwlwit guuhwwnndubp b
nuwnnnnipjnihubp

520U hwdwdw)u phtwbuwlub hwydtngnipmnibibph wuwwnpwunnidp ywhwienid k, np Futlh
njwjupnipniup junwph jupbnpugnyi hwyquywhwljui ghwhwnnulubyp,
nuunnnipjniiubp b Lipwnpnipniutbp, npntp wqpbgnipnit ki ponunud $htwbuwlue
hwydtunynipnitubph wduwpdh gpnipjudp wnhdubph b wupnwynpnipmitubph tbpluywgynn
gnudwpubph, hisybu twlb hwydbnnt dudwbwjuopowh Ejudnunubph b swhubph dpu:
Quuwhwwnnidubpp b gpuig hbn juyus Lupwunpnipnibtbp, hhdudbngd yundwlwb hnopdh b
wy] gqnpénuukph Ypw, npnup hhdbwdnpguws kb ndju wuydwbtipnud, hhdp Bu hwinhuwtnid
nuunnnipnibtibp wiknt wy wjnhdubph b ywpunwdnpoipmnibttbph hwydblyonuwghtt wpdbputph
Jtpwpbkpjuy, npnug wpdbpp htwpwynp sk npnot wyp quinwhbh wnpmnipttnhg: Udku ghupnd,
stugus ghwhwnnudutpp hhdudnud Bu nEjuupnipjut Yondhg pipughy hpunwpdnipmiuttph
(wjugnyt yuwnlkpugnidutph ypw, hwunwgh wpyniupubpp yipghtt hwoyny Jupnn
nupphpyl] junupjus guwhwnnidubphg:

Quwhwwnnidubpp b hhdpnud pujws Eupunpnipmniaibpp swpnibwjwpwp Jepubwpgnid G
Zupquuuwhwlwt hwojundwl gowhwnnudubph Jipubuynidubpp fwwsynud B uyl
dudwbwluopowinid, npmd Jepuwbwydby i, b wjt myuqu dudwbwjuopewbtipnud, npng
Ypu Jupnn kb wonkgnipnit nibkbwyg:

5.1 Trwnnnnipniutbp

Dhhwbuwlwl wlhnhfibph nuuwllupgnid

Puiljp quwhwwnnid £ wyt phqubu Ungbyp, nph pipugpnid wjnhdubpp wwhynwd G b
quwhwwnnud, pk wpnnp Phtwbuwljut wjnhyh wuyjdwbwgpuyhtt yuydwibbpp pugunuybu

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 39



Uwyp gnudwph b sdwpiws dugp gnidwph nnnuwgnidwpibph Jdupmdubpt b (nku 4.4.2
Swinpwgpnipiniup):

Ulblywyynyg wwpupuyhl gnpnianbbph hupdupldwbp Jkpapnpng swihubpobbph
mwhuwinif

Putljp vwhdwind £ suhwithpubp npnobint hwdwp, wpynp nknh tntikgh] $httwbuwlu
wlnhyh yupupuwjht nhuljh bywtwluwih ws uhqptuljui Swbwsnidhg h Ytp, npnpbint hwudwp
wljujudnn yupwupuyht Ynpnruntiph (UMNY) swhdwi vk wmyuquyudtn nknkjunynipniup
ukpwnbjnt dkpnpupwnipiniup b wiujwynn yupunpught Ynpniunbph swhdwt hwdwp
oquiugnpdynn Unpbkjubph phnpnipniat b hwunwnnudp:

5.2 Cupwnpnipiniuutp b gowhwwndwb wunpnonipini

bpuwljwl wpdlph sunhnidp

Shuwtiumljus gnpshpubph (kpp wlnhy ontjugh guwbioniudubp shwt) b ny htwbuwljui
wljunh]ubtph hpwwb wpdtpp vwhdwiknt hwdwp nEjujupnipniiut oguuugnpsénid |
quwhwndwl nkjuthjwh: Uwu tkpuend £ qupqugnn quuhwnnidubpp b Bipunpnipiniiutpn
huwdwywwnwupiwb bpwl, ph ontjuyh dwutwljhgubpp hiyybu jquuwhwnbku gnpshpubpn:
NEjuwdupnipniut hp Bipugpnipnitibpnid npputt htwpuwynp Ehhdudnud £ ghunwpljynng
wnjuukph Ypw, vwljuyh npuip dhow sk, np hwuwiikh Gu: Uy nhypnud, nEjudupnipniut
oquiugnpdnid k hp niukgus wdkhwjwy wknkjunynipmiipn: Fotwhwndwsd hpulwh wpdtpp
Yupnn kwwppipyl] thwunwgh wpdtphg, npp hwpdtnnt dudwtwlwopowh npnipjudp jupnn b
hwuwikih (hik] wihwnwlwi gnpswpplitph nhypnid (nk v Swinpugpnipenia 34):

Zhdiwmlul Upongllph oquuulup Swnuynipyul dudlbn

zhubwluwi vhongutph oquuuljup swnwynipjut dwdljinh quuhwnnidp nunnnnipjut wpnniip
E hhut]ws tdwh wlnhyh htn juygws thnpdh Jpu: Uywugqu nbnbuwlwi ognuntbpp
dwpdtwynpdnud ki wjnpdubpnud b vgunynid hhdbwljuwinud ogurnugnpddwiin qnigpipug:
Ujuntwdkujuhy, wyityhup gnpénuttpp, hiswyhupp kb gnpduntwljut, nkjuuhjujut jud
wnbnpuhtt dwpdusnipjniuubpn, hwdwh hwigbkgunud B wljnhgh mbnbuwlwui ognintkph
juqbgdwin: Vkjudupnipmniup dbugnppuhtt oginuljup swnwynipjut dudjlnp quuhwnnd |
wjunhyh pupwughy nkuthjuljut Jhduhtt hwdwywnwuwt b pun wjt guuhwndwsd
dudwbwlwopowith, nph pupwugpnid Futlp juthiwnbund £ unnwubiug ogninttp: Uhwugnpyught
oquujuip sSwnwnipju dudljinh guuwhwndwt hwdwp hwoyh tu wntiynid hbnbyjw) hhdbwlwh
gnpéntiubpl. wmnmhgubph jutjpwnbuynn oqunugnpénidp, gnpswnwljut gnpénubphg b
wwhywilwi spugphg junjws dwojusnipmibp b omiuyuljwi wugdwbbbph
thnthnjunipjniiibphg wnwewgnn wkjuthjuljwi b webnpuhtt dwpdusnipniip:
Jupdwluynipyul Ephupudquul hinupwiy/npniyeniaikp

Bpp Pulif niith Jupdwljunipjut ipjupwdquut hwpwynpnipmnil, nEjujupnippiup
oquiugnpdnid £ hp nuunnnipnitp’ npnpknt wyn htwpwynpnipjut npowdwnnpki hpwenudp:
Akjuupnipyniip hwoyh Ewnbinud pnpnp thwunbpt nt hwiquudwipubpp tkpunyuy hpkig
twhht thnpdp b wnhyp hojubnt ghypnid wnwewgus guujugus swiuu, bpk tpjupwaqiut
htwpwynpnipiniup sh jhpunynid qupdwlunipjut duditnp npnobint hwdwp:
Sphwbuwlwl winpjulph wpdbqpinud

Puiljp quwhwwnnid k, ph wpiynp Phtwtuwlut wjnhyh gény yupupuyht nhuljp bumjwinpku k
w&k] uhqpuuljut Swhwynidhg htnn b wljujuyny ywpunpuyhl Ynpniuntbph swhdwh
qnpépipugnid wyuquyudtn wknEjundnipyui tkpuenidp (nk'v swinpugpniupni 37.1.2),

hsytu b Jhpuwljwbquynny npudwljut dhgngubph hnuptph quuwhwwndwt hwdwp
oquiugnpdynn hhdwlwi ipunpmpniutbpp (kv Swinpugpnipnih 4.4.6):
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Zupluyhl opkhungpnijeinti

22 hwpljuyht opklunpnipmiip kipwlu Ewnwpuljupshp dkliupwintpmniubbph: Sku

Swinpwugpnipnih 32:

6 9Oniwn nnnuwght Ejudnin

Zwqup 2Z npud 2023 2022
UpnyniinuyEun ninfnunpnyph dkpnnpny hupyjuplus
unnynuuyghl Ejuninin
Junpltp b hnjuwnynipgniiutp hwdwnpnubpht 33,075,269 27,389,833
NMwhwbetbp Phttwbuwlu juquuljtpynipniuubph

uunuudp 682,823 640,414
Zujunupd htinghdwt wuydwbwgnpbp 874,826 792,412
Ppuljub wpdtpny wy hudwywpthwl $hiwbuwlul

wpyniiiph Uhgngny ywnjnn tkpgpoudught

wipdbpnphp 2,187,963 1,927,796
Udnpunhqugdws wpdtpny swhyny ukpppnidughte

wpdbtpnptp 2,256,245 1,857,650
Uy wnlnuught Bjudninibkp 78,573 81,909
Cunudkup mnlnuuyghtt Ejudnin 39,155,699 32,690,014
Cupwughl hwohyutp b wjwunubp hwdwhinpnubtphg 7,579,766 5,888,787
Udunutp b dbwgnpnubp putpnd 8,683,575 7,419,000
zknquiwt wuydwbwgptp 2,886,840 2,550,967
Uunpunuu thnjuwnnipjnt 649,867 349,962
Jupybp 22 Yktinpnwlwb publhg b 22

Junwywpnipniihg 2,044,766 1,729,724
Jupltp vhpwqquyhtt phtwbumjue

hwuwnwwnnipjniuitphg 862,857 1,285,292
Fnnuplywus ywwupupught wpdtpyptp 727,079 430,111
Jupdwljuwnipjub gdny yupunwynpnipniuibp 157,659 151,359
U wnlnuuyhb dwhukp - 13,596
Cunudkup mnlnuuht swau 23,592,409 19,818,798
Cunuukup gnin nnlnuwht Ejudnin 15,563,290 12,871,216
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7 Uhgunpnuydwnptbtph b wy J&wputph nkupny Ejudninukp b

dwuukp
Zwiqup ZZ npud 2023 2022
Zupqupluyht thnjuwbgnidubph &wp 2,136,435 1,852,430
Quujuhjugdwb gnpswnumpiniuttp 345,272 509,467
Jdwpuyjhtl pupukpny gnpswnumpniuttp 3,178,773 2,018,762
Bpwohuhptutip b wyptinhnhyubtp 289,613 167,772
Uy Yndhuhnt Ejudninibp 1,136 2,572

Cunudbtun Ynuhuhnt b wy Jdwpbph nkupny

Eluininikp 5,951,229 4,551,003
Jwnuyhlt pupunbpny gnpéwntniemnibtbp 1,640,112 971,579
Jupltph tkpgpuddwi swhiubp 88,942 97,484
Zwpyupluyhlt gnpdwnunipniiubph Jdwp 189,423 139,282
Bpwohuhptutip b wyptinhnhyubtp 24,082 40,095
Qujuhjugdwl gnpswnunipniuubp 132,556 227,855
enpwulguyhtt hwohyubph uvyuwuwpldwl Jdwp 951 16,615
Uy yndhupnt swpuukp 14,849 19,497
Cunwdkup Yndhuhnt b wy] Jwpukph mbkupny swjuutip 2,090,915 1,512,407

8 Oniun Ejudnin wpunupdnipwiht gnpswnunpniititphg

Zwqup 2Z npud 2023 2022
Upuwpdniph wnp nt Judwnphg qnin ognin 2,685,570 4,791,832
Upwuupdnyph thnfjuwpynidhg gnin Juwu (304,026) (809,484)

Cunudbkup gnin Ejudnin wpiwpdnipughb
gnpswntmpnitiibphg 2,381,544 3,982,348
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9 Uj1 Ejudninubp

Zuiqup 22 npud 2023 2022
Uwnwugquwé nnyydkp b mniquipubp 450,095 332,205
Putiljupdtp dbkinwnubtpny gnpswntunipiniuiiphg

Ejuuninubp 26,808 -
Uy Ejudnin 223,275 161,865
Cunudkup wy Ljudninubp 700,178 494,070

10 NMwpupujhtt Ynpnrunukph gény swijuu/(dujuuh

hwljunwpdnid)

Zwqup ZZ npud 2023

Owlnp. @nyy 1 ®ny) 2 ®n1; 3 Cunudklp
Tpudwlui dhongutp 16 (20,186) - - (20,186)
NMuwhwletitn $htiwtiuwljue
Juquuljtpynipmiuttph
tjuundwudp 18 (21,592) - - (21,592)
Zuljunupd htngudwb
wuydwbwgpbp 19 8,324 - - 8,324
Zwlwnpgubpht vipdus qupybp b
thnjuwwnynipniuttp 20 2,889,637 154,239 (1,104,779) 1,939,097
‘Ukpnpoidwyhtt wpdbpenehp 21 (92,579) - - (92,579)
Uy wynpyubp 24 (35,299) - - (35,299)
Onjumnynipjut
hwtdtwnnipnittp b Shtwbuwljub
Epwohwynpnipmiutbkp 31 (84,116) - - (84,116)
Cunudkup ywwpwpught
Ynpniunbtph gény dwhuu/(Swijuuh
hwlunupantu) 2,644,189 154,239 (1,104,779) 1,693,649
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Zwqup ZZ npud 2022

Owlnp. @nyy 1 ®ny) 2 ®n1; 3 Cunudklp

Ipudwlwb dhgngukp 16 18,452 - - 18,452
NMuwhwlettp $htiwtiumljue

Juquuljpynipmiuttph

uundwdp 18 18,184 - - 18,184
Zujunupd htnghdwh

wuydwtwgpbp 19 (23,818) - - (23,818)
Zwgwunpyubphtt wpdws Jupltp b

thnfuwwnynipeniuikp 20 246,314 478,666 (506,889) 218,091
‘Lhpnpnidwjhtt wpdbpnptp 21 39,870 - - 39,870
Uyl wljinpubp 24 (50,939) - - (50,939)
Onjuminynipjule
hwidtwnnipniutbp b Shtwbuwljub
Epwohuwynpnipmiuubkp 31 26,065 - - 26,065
Cunudkup wwpwpught

Ynpniunbtph gény dwipuu/(Swuup

hulunupani) 274,128 478,666 (506,889) 245,905

11 Jbwu wupwnph ghgnivhg

2023 ubyuntidptph 19-htt Unpplowtih Ynnuhg yipuljudtghtt nmuquulju gnpénnmipjniubpp
Ltntuyghtt Y wpwpwnh mwupwspnid, huish htwnbwupny Lintughtt Y wpwpwnh puwlsnipmniup
nbnwhwidbkg pp ptwlnipjut nwpwsputphg b Linbuyhtt fwpwpwunh bwppuquhp uinnpugpkg
hpudwiwghp dhiish 2024 plulwih hnidwph 1-p gbpunbuswlub Bipwljuynipyub popnp
whunwlju hhdbwplubph b juqduljipynipmiattph puswpdwt dwuhb

Zwoyh wntkny Zuywunwh Zutpuybnnipjut nnidws $httwbuwlut juquuljtpynipmpiaibph
Ypwd Ynpniunibph JEpulubgiiwi juplnpnipmniip ninbkumpjui qupgqugldui Jpu' 2023p.
phjunbtdpbpht Zujuwunwith Zubpuybnnipejut jurwjupnipniup ujutkg hpuwbwugut
dhgngupnidubp ghtws hwjudwpunipjui htnbwipny nnidws dhtwbuwlut
Juquuljtpynipmniuibphtt wpwljgdwt tyywwnwlyny:

2023 nhljntdptpht 22 jupwywpnipmniap juyugnptg nponpnud, hwdwdwy nph
Yunwjupmpjniup paqupynud £ 9.6% wpdijupntwht Bjudnwpbpniejudp, ghnwljub
quidwybnului bpjupudwdlin yupnunndubp' Lipbught Twpupunh upujupnipyub b
upw Ynnuhg untndyws hhdtwnpudubph, wnwbdhbt ppuduputuljui b $hghjujut whdwbg
uundwdp 22 phtwtuvwljuwy juquulbpynipmniabubph npudulwt wwhwigubtph ( gnypuyh
hpwyniuputiph) ghgdw nhiwug nknupuutint hwdwp:

2023p. nhjubdpkph 31-h ppoipjudp Publyp 22 jurwjupnipjubb k qhel) 639,648 hwgq. 22 npud
puphwinip gnidwpny Linbughtt TYwpwpwunh junwjuwpnipjubt b bpw hhdbwngpudubph Yondhg
pnnuplus wpdbpnpipnud tkpppnidubph (Owinpwgpnipni 21) wuwhwgh hpuwyniupp b
691,493 hwq. 22 npud dhqhjuljut whdwig npjwd vyuenquljub b hhynptpuyhtt Jupykp
(Owinpwgpnipni 20) yuwhwgh hpwnitpp, nph nhiwg uinwgly £ 22 junwjupnipjut Ynnudhg
ponupiusd whknwluwh yupunwnndubp pughwinip 931,798 hwg. 22 gpud indhtiwy wpdtpny
(Owlnpwgpnipintl 20, 21): dnfuwphiknt yuwhht vnwugdus yupunwnndubph wjubwlub
wpdtpp hwdwywwnwupwind kp ghgdws ywhwugh hpwyniuph gnidwph 70%-hi, nph
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wipryniipnid Futiljp Yk £ 399,343 hwgq. 22 npud (Owbnpuigpnipinih 20, 21) gnudlwiph swithny

Juwu wwpunph ghgnithg gnpswpph wduwpeyh npoipyudp:

12 Ubtdtuwljuquh gény dwjuukp

Zuqup 2Z npud

Ushiwnwlhgubiph hwnnignidubp tkpunjuy putg
Ybkpwpbpnn hwplkpp
Uudtwuquh ntunigdw b wy) Swipuubp

Cunudbtup whdtwljuquh gény swpubkp

13 Uy swjuubp

Zuqup 22 npud

Zhduwwi dhgngubph Ykpuwinpngdui b
wwhywidwb swhukp

Puplgnpbulju Swjuukp

Anuqnh b ubpuyugnigswljub Swpiubp
Puljuuwghnt Swnwynipniubph qény sSwhiukp
Uudunwbgnipjut gdny dwuubip

zuipykp, (pugupnipjudp owhnipwhwpyh) b winippp

VISA wunudwlgnipjut b pupunbph pnnupldu
Swaukip

Jdunpnudubp wjwunubph hwnnignudp bpuppuwgnpng
hhdtwunpudh

Uwwhnjugpnipjut gény swjuukp
Qpuubkiyuljuyhtt Swhubkp

Guuyh b hwnnppulgdwut vhongubph gény dwipuubp
Qnpénundut Swhiubp

unphppunjujut b dwubwghinwlui
Swnwynipniutbph Swhubkp

Uy qunpduwntwljul Swhukp

Cunudbin wy) Swjuubkp

2023 2022
6,867,300 5,737,902
31,303 38,166
6,898,603 5,776,068
2023 2022
993,288 1,097,086
218,645 168,003
483,481 298,611
347,255 346,064
402,641 332,192
446,690 386,479
451,775 333,803
247,746 230,421
180,239 153,310
279,845 259,812
130,962 118,655
51,499 44,991
28,477 27,718
474,692 253,113
4,737,235 4,050,258
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14 Cwhnipwhwpljh gény Swpuu

Zuiqup 22 npud 2023 2022
Cupwghl hwplh gény dwhiu 2,057,386 1,560,858
‘Lwunpry mwuphubph owhnipwhwplh £ogpuinid 24,411 58,861
Zhwnwdgws hwplh gény dwjuw/(hnfjuhwwnnignid) (44,695) 191,958
Cupundktip gwhnipwhwphh gony Swpiu 2,037,102 1,811,677

Zwjmunubh Zwipuybnnigeniinid pwhntpwhwplh ppoygpuswthp juqunid b 18% (2022p. 18%):
22 hupljuyhtt opkunpnipjuts b $2UU-h vhob tnws wnnwpplpnipiniup dh owpp wjnhdukph b
wupunuynpnipjntiubph gény wnwewgunid k dwdwbwljuynp mwppbpnipnibttp $htwbuwlju
hwoybkwnynipniuubph juquw btywuwnwlukpny npuig hwpdtlopughtt wpdbpubnh b hwupldwt
puquyh dhol: Zhnwdqus swhnmipwhwplh gnidwpp hwpdupynid k 18% hhdtwlwb
npntjpusuthp hpunking:

Uwnpl ubpjuyugynid L owhnipuwhwplh gény Swhiuh b hwpduuyuwhwlw pwhnyph dholt
thnpujuyuljgdusnipniup.

Zuqup 22 npud Upyntbuw]bwn Upynibwytwn
npotputsurth npoypwisuith
2023 (%) 2022 (%)

Cuwhnupe Uhtish hupynudp 6,777,190 8,923,494
Cwhmpwhwpl 1,219,894 18 1,606,229 18

Qhwplyny Ejuuniwn pwhnyph b
Juwuh dhgngny dhtiwtiuwmlju
wlnhdukph hpwlwh wpdtph

suthnidhg (22,383) - (57,051) (1)
Qujuqtgynn dwipuubp 760,455 11 57,931 1
Upwnupdnyph puguuwljub

thnpuwupdbtpuyhtt mwppbpnipnii 54,725 1 145,707 2

Lwunpry nwpjub Jhpupkpdng
stijuqtgynn sSwpuubp 24,411 - 58,861 1

Cunudkup pwhnipwhwplyh gény
dwhau 2,037,102 30 1,811,677 21
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dJudwtwlwynp nwuppbpnipiniiubph gény hknwdgyus hwplh hwpguny.

Zwmquip 2Z npud

Zwpykgpyud dwjuubip b uy
wuwpuwynpoipniutkp
Oguugnpsdwt hpwyntuph dtinyg
wlunpdubp
Zwdwpunpputpht pdws Jupkp
b hnjuwnynipiniuutp
Ypudwuljub Uhongukp
‘Utpgpnidughtt wpdbpnpbp
Nuydwtwuljut
wuwpuwynpoipniutbp
Nuwhwbeutp dhutwtvwlu
Juquuljipynipniuutph
undwudp
Zhdtwjub Uhongukp
2Enwdqius hwpluyht wnhy/
(wqupuwynpnipeniiy)

Zwmquip 2Z npud

Zwpykgpyud dwjuubip b wy
wupuwynpnipniutkp
Ogquugnpéuwt hpuyniuph dting
wlwnhydukp
Zwdwjunpubpht wipqus Jupybp
b hnjuwnynipiniuutp
Tpuwdwlut Uhgngukp
Lkpgpnidwghtt wpdbpnpbp
Nuydwtwuljut
wuwpuwynpnipnibbbp
Nuwhwbeubp bhtwtuwluw
Juquuljipynipniuutph
undwudp
Zhdtwjub Uhongukp

2hnwdqius hwpluyht wnhy/
(gqupwuwynpnipniiy)

2023

Un
huwlwuyywpthuy Zhnmdqius
Cwhnyponid  $htwbuwlub ZEnwdqus hwipluyht
1 hmijuph Yuwd Juwunid wpryniiipoid Omun hwpjuyht  wuwpuwyn-
2023 Swbmyud Swbwyywd dliugnpn wljnpy pmpnLl
247,035 45,266 - 292,301 292,301 -
73,867 54,058 - 127,925 127,925 -
(198,951) (69,549) - (268,500) - (268,500)
6,068 (3,576) - 2,492 2,492 -
366,281 (14,893) (186,381) 165,007 165,007 -
(10,313) (11,892) - (22,205) - (22,205)
9,202 7,121 - 16,323 16,323 -
(670,635) 38,160 (868,865)  (1,501,340) - (1,501,340)
(177,446) 44,695 (1,055,246)  (1,187,997) 604,048  (1,792,045)
2022

U
hwlwuywpthul Zhnwdqius
Cwhnypmd  $htwbuwlub Zhnwudqud hwipluyht
1 hmijuph  Yuwd Juwuncd wpryniiipoid 9nin hupjuyht  wuwpuwyn-
2022 Lwtmyjud Swtwy]wud dhugnpr wlnpy poipnLu
217,341 29,694 - 247,035 247,035 -
47,482 26,385 - 73,867 73,867 -
78,131 (277,082) - (198,951) - (198,951)
3,872 2,196 - 6,068 6,068 -
168,327 7,565 190,389 366,281 366,281 -
(10,764) 451 - (10,313) - (10,313)
13,960 (4,758) - 9,202 9,202 -
(694,226) 23,591 - (670,635) - (670,635)
(175,877) (191,958) 190,389  (177,446) 702,453 (879,899)
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15 Ukl pwdutwnnduht pudht puljuny owhnyp

Zuiqup 22 npud 2023 2022
Supyu pwhnyp 4,740,088 7,111,817
Zwpyupljws owhwpwdhuibp wpunniyuy

pudubinniutph gony (891,660) (891,660)
Unynpujuit pudubnndubiph ukthujubwmnbpbpph

Jtpwgpyny qnin puwhnyp* 3,848,428 6,220,157
Cpowbiunnipjwi Uk gunnynn unynpuljui

pudubinndubiph Yondws dhohtt phy (hwwn) 10,869,430 1,936,058
Ut pudutannuupi pudhl piljunn puquijht puthnypp 0.35 3.21
*Pudubnndubtph pwtiwlhh wykjugnidp wuydwbwynpyusd k

pudibnndubph pudwiniwi gpuigdudp’ 1 puduknndup 5 puduknnduh hudwdwubnt pyudp:

16 Inudwljut vhongukp

Zuquip Z2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp
2023p. 2022p.

ypwlguyhtt hwohyubkp publtpnid 1,722,339 1,754,509
Pypwlguht hwohyubp 22 UL-nud 53,348,800 52,069,393
YQuujuhy gpudwlut vhengubp 16,529,115 15,308,984
71,600,254 69,132,886

Nuwpupuwjhtt ynpniunbtbph ywwhniun (31,069) (51,255)
Cunudtup npudwljui dhengutp 71,569,185 69,081,631

2023p. nhljunbkdpkph 31-h gpoipjudp prpwlgughtt hwohdubpp 22 YR-nud ukpuenud kb twb 22
pwttjuyht opkugpnipjut hwdwdw;h 22 YL-nud minupwohjus yupunwnhp ywhniunkpp,
npnup nhljnbdptph 31-h gpnipjudp hwpquplyt i futhh Ynndhg tipgpudws gpudwght
dhongutinh 4%-h swthny b wpunwpdnypny ukpgpudus dhongutinh 18%-h swthny: Fujtpp
wpuwpdnypny tkpgpuus dhongubph 6%-p wwhniunwynpnid ki 22 gpudng bk 12%-p°
wpuwpdnypny:

2z npuuny wuhynn wwhniunbpp kjpugplnt fuihh hpuyntupp sh vwhdwbwhwlynd
opkunpnipjudp, umjuyh Epk Futlyp sh wywhnynmd yuhniunh tJuqugny vhohtt miuwju
gnidwipp, yipohtthu tjundwdp jupnn ki jhpunyb] wundwdhengutp: Upnwpdniypny wywhynn
wupununhp ywhniunh hwdwp FPutljt yupuwynp £ wuywhndt) tduqugny opwljut vhwgnpy:
Nuwhniunbbkpp 2023p. nijutdpkph 31-h guoipyudp juqdnud Ea 26,496,582 hwqup gpud (2022p.
nhlunbdptph 31-h gpoipjudp’ 26,404,957 hwqup gpud):

2023p. nhunbtdptph 31-h npnipjudp 1,422,452 huqup npud gnidwpny (83%) pnpwljgught
hwohdukpp YEunmpnbwgqus ku 2 pmblipnid (2022p. 1,556,794 hwquip npud (89%) 3 putykpnid):
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Ypuwdwlut vhengutph géng wujwyny wwpwpuwyht Ynpniuntbph thnthnpunipnibubph
Jtpnisnipniup tkpuyugyws k unnph.

Zwqup ZZ npud

Uluwynn yupwupwjhtt Ynporunikph
wuwhntuwn hnituph 1-h npoipjudp

Unpniuntibph gény ywhniunuibph

qnin JEpuswthnid

Utwgnpnp pljnbtdptph 31-h
pntpjulp

2023p. 2022p.
®n1l1  Cunudkip ®nyyl  Cinudkip
51,255 51,255 32,803 32,803
(20,186) (20,186) 18,452 18,452
31,069 31,069 51,255 51,255

2023p. Cupwigpnid hpuljubwgyt) i hbnljw wuutjuhl gnpéwnunipniuubpp.

e YJupyh dupnud gpudubph npudwunpdwi dhengny 2,435,818 hwquip npud gniudwpny
(2022p." 264,464 huquip npud) (Owbngp. 20):

17

Ubswugju] $htwbumljub gnpshpukp

Puwililyp Yupmd £ gnpdwpplbp nwppbp wswigpuy $htwbuwlywi gnpshplkpny hhdtwlubnid
wnbnpuht tyuwnuliutpny: Unjw wswigyu) dhtwbuwljub gnpshputph hwdwhiwnt
yuydwwugpuyhl jud yujdwiwlwt gnudwpubpp, hwdwdwyt npnig gnpshputipp tywunwynp
ki Jud ny, jupnn ki dudwbwl we dudwbal Gywbulwhnpbt wunwin]l] hwbgbgkng
wéwtgyw) $htwbuwlut wjnhdutph b yupunwynpnipniubph hwdwpwnb hpulwh

wpdbpubph muwnwidwi:

Uswbigyuy $htiwbiumjut gnpshputiph hpwwh wpdtpubpp ubpliujugjws b unnph.

Zuquip 22 npud 31 nhljnbkdpkph 2023p. 31 nnbupkpp 2022p.
NMupunun- NMwpuun-
Ulwnhdubph  poipnibkph Uljwnhdubph  popmibkpp
Nuydwbwljui hpwljmt hpwlmit  NMuwplwbwljwui hpwljmt hpulwi
qnidwup wpdkp wpdkp qnidwup wpdkp wpdtp
Upuupdnypny
wuydwinugnlp
Upwnwdnipuwht uynth
wuydwtwgpbp 1,701,769 829 13,518 - - -
Uj) wmdwbigyuy
gqnpshpubp 1,042,006 497 1,666 268,405 67 1,083
Cunudbup wdwugyuy
dhtwbuwljui
qnpshplikp 1,326 15,184 67 1,083
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18 NMuwhwbeotbp Pphttwbuwljub juquulEpynipmitutph

ujuwndwdp
Zwiqup ZZ npud 31 gnkdptph 31 gjnkdpkpp
2023p. 2022p.
Puijipht b phtwbuwlu juquuljkpynipmniuubpht
npudwnpjus Jupltp 620,821 8,231,863
Thuyntiugyws Uhgngitip pupunkph plhphtquyht
gnpdwppubiph hpujubwgdwi gény 2,391,966 1,180,278
Jgwpuwihtt hwdwlwnpglpny uinwgybihp gnidwpubp 2,945,644 2,047,606
Shuwtiumjut juquulbpynipniiibpnhg unugdw
Eupwluw wy gnidwpubp 22,667 64,922
5,981,098 11,524,669
Nuwpupuwjhtt ynpniunbtbph ywwhniun (54,713) (76,305)
Cunudbun wwhwetbkp wy dhttwbuwljui
5,926,385 11,448,364

Juquultpynipniutubph tjundwudp

Lwpunbph pihphtiquyht gnpswppukph ¢dny nhwyntwgywsd dhgngubkpp hpkughg tkphuyugumd ku
UpLuw, Visa b Mastercard ydwupuhtt hwdwupgbpny hpuwbwgynn thnphwydupyutph

Epwojuhpughtt wjwinbp:
Shuwtiumjut juquujbpynipniutbph tundwdp ywhwieubtph gény wjujwyny yupwmpuyght
Ynpniunbkph thnthnjunipiniuubph JEpnwsnipiniup tipjuyugynid £ unnpl.

Zuquip ZZ npud 2023p. 2022p.
®n1l1  Cunudkip ®nyyl  Cinudkip

Uluuynn ywupwupujhtt ynpniunbikpp

wuwhntuwn hnituph 1-h npoipjudp 76,305 76,305 58,121 58,121
Unpniuntibph gény ywhniuntbph
qninn yEpuswthnud (21,592) (21,592) 18,184 18,184
Utwgnpnp phljntdptph 31-h

npnLpjup 54,713 54,713 76,305 76,305

19 Zuljunupd hEngudwivhEngudwt yuydwbwgpkp

Puilljr nitth gnpéwppubp hbngudwh b hwjunwupd hingudwt hwdwdwjiugpbpny: thyn
hwdwdwjiwgptpny thnjuwnnipnit npgus jud Judunjus wpdtpnehpp hnpuwbgynid tu
tppnpn Ynnudhtt Fublih Yondhg uvnugws juuhhy ngpudh hnpowupki: Uju hwbuwljui
whunpubpp jupnn kb Epugpujugpl) jud JEpududwunt) gnpspulytpubkph Ynnuhg fulh
ynnuhg wupuwynpnipmniuubph sfunwupdut (upunuquigdut ghypnid) puguljunipiui
ntypnid, uvwljuyt gnpépultpp upunwynpynid k Jbpunupdul) wpdbpnpbpp quydwiwgnph
wjupuht: futhh vwhdwbdwdp wyn wpdbipyptph gény pninp nhuljipt nt ognunutipp
wwhywugb) ki b wyn hulj yundwnny npuip skt wywdwtwsyty: Uju gnpswupputipt
hpujwibwgynid ki wjtt uydwbttkpny, nponp pugnitgus b vnwinupn qupuynpdut b
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wpdbpnprbph hnjuwpnipjut nt quplughtt gnpénibbnipjut dudwbwl, huyybu bwb wybwyhuh
thnpuwtujdw gnpswippubpnid, npuntin Putlp hwinbu t quihu npyjtu dhetinpry:

Zwlwnupd hknqlhdwl yquyllwinugpkn

2023 1 2022pp. nhljunbtdptph 31-h npoipjudp Futlt niith hwjunupd hbngudwt wuwpdwuwgpbp

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp
2023p. 2022p.

Shuwtiumjut juquuljkpynipniuttph htwn upyuws

hwjunupd htnghdwt hwdwdwjumqpbp 12,523,116 6,466,417
Un yuquulbpynipjniuubph htin Yupyws

hwjunupd htnghdwt hwdwdwjimqpbp 35,067 -
Cunuubkup hwjunupd htnguidwt wuyjdwiugptp 12,558,183 6,466,417
NMuwpwnpuyh jnpnruntbph ywhniuwn (93,351) (85,027)

Cunudkup wuwhwbetbp wy phtwbuvwlu
Yuquuybpynpmitttph tyuumdudp 12,464,832 6,381,390

Zujunupd htinghdwt hwdwdwjiwgptpny qujws wpdbpnptph hpwuwi wpdtpp b
npudwunpjus qupltph hwpdblonuwghtt mpdtpp tbpjuyugynid k unnpl.

Zuqup 2Z gpud 2023 2022

Gpunh Gpuih
hpwlwb Juwplhh hpwlwb Juphh
wpdbpnp gqnulwpp wpdbtpnp gqmulwpp

22 whnwlju wpdbpnphp 13,024,793 11,711,800 6,365,340 6,050,267
Ns ywhnwljut yupnuwnndubp 317,646 846,383 438,673 416,150
Cunudkup 13,342,439 12,558,183 6,804,013 6,466,417

Zuljunupd htngudwt wuydwbwgptpny npudwnpdus qupltph gdnyg wljuywdnn yupupught
Ynpniunbkph thothnjunipiniuubph Jpnsnipeniip tkpuyugws k unnph.

Zwqup 22 npud 2023p. 2022p.
®n1y11  Cugudkip Oy 1 Cugudkup

Uluuwynn yupwupwjhtt Ynpnrunikph

wuwhniun hmujuph 1-h gpoipjudp 85,027 85,027 108,845 108,845
Unpniuntbph gény yuwhniunubkph
qnin JEpuswthnid 8,324 8,324 (23,818) (23,818)
Utwgnpnp phljnbtdptph 31-h

npnipjuip 93,351 93,351 85,027 85,027
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ZEwngilwl wuydwinugpkp

Zwiqup ZZ npud 31 ghljntdpkph 31 gnkdptph
2023p. 2022p.

Zhinghdwb wuydwbwgpbp 22 UL-h htn 20,527,311 21,025,586

Zhnqudwt wuydwtwgpbp wy $httwbumljui

Juquultpynipniiutph htin 13,600,064 17,687,822

Cunudkup htnqudwt guydwwqptp 34,127,375 38,713,408

zbnquiwt wuydwbwgptpny tkipgpuyws quplbpp wywhngjuws i futyh Ynndhg
qpujunpyuws 29,943,888 hwquip (2022p. 23,177,584 hwqup 22 npwid) 22 npud gnidwpng
wunpunhqugyus b 6,938,430 hwqup 22 npud (2022p. 20,332,774 hwqup 22 npud) gmudwpng]
hpwljwt wpdtpny wy hwdwywpthwl bhtwbwwlwb wpyniupny swihynn tkpgpnidwghe
wpdbpnplpny: Sk'u swinpwgpnipnih 21:

20 Zwdwhunpnutphtt npjws Jupljtp b hojuwnynipnibitp

Zwuqup 2Z npud 31 nklynkdptph 2023p. 31 pijntidptph 2022p.
Uljulyuyyny UYuljuyyng
Zwdwhiwnh wwpwpuyght Zwdwluwnh  wuwpwupuyht
hwoyblppught  Ynporuntbph Zwodbtlopughtt hwoyblorwy Ynpniunbbp  Zwpblonuygh
wpdbp wwhniuwn wpdtp htwpdtp hwuwhniun 1 wpdtp
Zhihnplpuyhl b
ugunnyulml Juplbp
Zhthnphpuyghtt quplkp 45,990,803 (257,282) 45,733,521 38,159,721 (115,105) 38,044,616
Uywnnnuljui Jupltp 66,929,717 (1,197,813) 65,731,904 58,160,405 (1,933,418) 56,226,987
112,920,520 (1,455,095) 111,465,425 96,320,126 (2,048,523) 94,271,603
Unlinpughll Juplylp
Unliwnnip 47,450,546 (384,315) 47,066,231 47,595,662 (209,583) 47,386,079
Upunungpnipnth 28,710,284 (70,499) 28,639,785 38,812,899 (361,862) 38,451,037
Chuwpwpnipmnih 34,332,533 (371,013) 33,961,520 23,358,190 (163,277) 23,194,913
Qniquunbnbunipnil 32,652,067 (3,289,577) 29,362,490 29,227,458 (525,097) 28,702,361
Uy ninpuiitkp 40,953,882 (50,264) 40,903,618 27,657,980 (250,478) 27,407,502
184,099,312 (4,165,668) 179,933,644 166,652,189 (1,510,297) 165,141,892
Clnpunftp 297,019,832 (5,620,763) 291,399,069 262,972,315  (3,558,820) 259,413,495

qhpntgyu) wynruwlnid wluw)dny yupupuwht jnpniuntbph ywhniunbkpp thpunnid Eu
wl npnp thnjuwwnynipjut hwtdtwrmpniuttph gény wuwynn ywpnpuyhtt Ynpniuntkpp
(J&wupuyhtt pupuntp b obkpppubnikp), pwuqh Fwyp sh jupnn wnwtdtwugut] hnppwnynipju
hwbdtwnnipjub pununphsp Phttwiuwljut gnpshpubph pununphshg:

2023p. nhubtdpkph 31-h ppnipjudp wjwupuyws mupdu pipugpnid futyp dknp k plipty

hwdwnppubpht npudwnpyus qupytph phdwg uvnwugus qpuyukp, npnig hwyyklpnughe
wndtipp Juquty k2,435,818 hwqup npud (2022p. 264,464 hwquip npuid): Pwblp dnwnhp &
Jwgwnk] wyu wnhyutpp jupd dudwiuuhwngwsnid: Sk'u swinpugpnipinti 16:
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2023p. nphunbtdpkph 31-h gpnipjudp futlju niuh buljut jEunpniugnid wpudwunpqus Juplkpp
gény 66,253,775 huqup npud (hwdwpwnt Jupyuyhl wnpundhbih 22.3%-p) punhwinip gnidwpny,
npudunpjws pyny 10 Jupluentibph b tpubg htn jugwljws widwbg (2022p. 56,349,626
hwquip npud Yud 21.4%  npudwnpufus pyny 10 Jupuemibph b apubg htn juyulglus
wbdwlg): Loqus Jupltph gény wpdtqpynidhg ywhniunbkpp juqunid ku 3,376,646 hwqup
npud (2022p." 477,050 hwquip npud):

2023p. nhjnbdptph 31-h npnipjudp hwdwnpyutph wpdws qupybpp 24,963,031 hwqup ppud
hwlwuwnl gnudwpny (2022p." 19,493,006 hwquip npud) Juplbph uvnwgdub yuhwiseh
hpwyniupp qpujunpyus £ htwbuwljut juquuljbpuynipnibubphg unugws qupltph b
26,583,641 hwiquip npud hwdwuwnl gnidwpny (2022p. 23,684,905 huquip npud) Juplykph
unugdut wwhwigh hpwynibipp 22 YEnpniwljwl puihg thewqquiht sSpugpkph
opowtiwjubpnid uvnwgdws Jupltph hwdwp (nku swunpwuqpnipniu 26):

2023p ntjnbtdpkph 22 jupwywpnipjut npnodwt hhdwb ypw Publp 22 junwwupnipjuih k
qhety 691,493 huqup 22 npud punhwunip gnidwpny $hghjuut wmbhdwig npudunpus

Jupytph ywhwbgh hpunipp, nph nhiwg unwgly k22 jupw]wpnipjui Ynquhg pnquplyus
yhunwhwl wupnwnndubp 484,045 hwq. 22 npud indhtiw) wpdtipny (nku Swiinpwuqpnipintu 9):
Uju gnpéwph wpyniipnid Ypws Ynpniunn Juqdty k207,448 hwq. 22 npud:

Zhthnphpuyht, vywnnpuljwh b welnpught Jupybph génd wlujudny ywpupuyht
Ynpniunbbph ywhniunbpnud thnthnpunipinitubph 4Epnidmpiniup thipjuyugws k unnph.

Zuquip ZZ npud 2023
@ny 1 ®nuy 2 @ny3 Cunudbup

Zhipnppbpuypll b uyunnpwlul

YJupylp

Utwgnpnp hnitiuiph 1-h gpoipjudp 91,731,922 2,054,118 2,534,086 96,320,126
Ulgptwynpws Jud dknp phpdus unp

wlnhyutp 80,033,496 144,589 30,531 80,208,616

Uwipjws wljinhyukp (67,025,909) (287,522) (13,029) (67,326,460)
- thnjumignid ®nyy 1 2,505 (2,505) - -
- thnpuwmtignid ®nyy 2 (949,874) 952,152 (2,278) -
- thnjuwtgnid ®nyy 3 (252,174) (345,017) 597,191 -

Uljunhyh qnin thnthnjunipjnt

unlnuttkph b wpunwpdnyph

Jtpugiwhwwnnidhg 7,050,453 (548,278)  (2,771,406) 3,730,769

dhpulwuiqunid - - 508,374 508,374

Inipugpnid mupyu pupwugpnid - - (520,905) (520,905)

Utwgnpy pijnbdptph 31-h

npnLpyurp 110,590,419 1,967,537 362,564 112,920,520
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Zwqup ZZ npud

Unlunpughlr Juplkp

Utwgnpnp hniiJuph 1-h gpnipejudp
Ulgpuwynpuws Jud dknp phpdus unp

wlunputp

Uwpqud wlinhjubp
- thnjumtignid ®nyy 1
- thnjuwtgnid ®ny 2
- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg

Jhpwluiqunid

Inipugpnid mupyu pupugpnid
Utwgnpy phjnbdptph 31-h
npntpjuip

Zmquip 2Z npud

Zhihnplpughl I vyyupnyuiub
YJuplkp

Utwgnpnp hnitiJuiph 1-h gpoipjudp
Ulqptwynpdus Jud dtnp pipdws unp

wljunhdubp

Uupyué wjnhyubp
- thnjuwtgnid @nyy 1
- thnpuwmtignid ®nyy 2
- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
wnlnutibph b wpunwpdnyph
Jtpuquuwhwwnnidhg
dhpujuigunid

TInipugpnid nupyu pupugpnid
Utiugnpy nhiljnbkdpbph 31-h
nnotpjup

2023

®ny 1 ®nuy 2 @ny3 Cunudbup
165,912,676 448,923 290,590 166,652,189
296,052,693 36,899 - 296,089,592
(293,646,294) (32,444) (4,934) (293,683,672)
472 (472) - -
(257,369) 257,369 - -
(43,383) (87,573) 130,956 -
15,568,446 (148,517) (514,103) 14,905,826
- - 227,387 227,387

- . (92,010) (92,010)
183,587,241 474,185 37,886 184,099,312
2022

®nyy 1 ®nyy 2 ®ny3  Cunudbkip
79,657,479 1,552,644 3,219,754 84,429,877
74,850,191 781,108 149,509 75,780,808
(60,793,650)  (1,108,522) (460,902)  (62,363,074)
920,063 (915,201) (4,862) -
(1,826,900) 1,826,984 (84) -
(693,992) (111,088) 805,080 -
(381,269) 28,193 (582,947) (936,023)

- - 257,098 257,098

- - (848,560) (848,560)
91,731,922 2,054,118 2,534,086 96,320,126
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Zwqup 22 nppud 2022
®ny 1 ®nuy 2 @ny3 Cunudbup
Unlunpughlr Juplkp
Utwgnpnyp hmitquph 1-h gpmipyudp . 137,930,883 1,575,703 328,284 139,834,870
Ulgpuwynpuws Jud dknp phpdus unp
wiljinhukp 286,216,272 488,469 36,823 286,741,564
Uwipjws wljinhyukp (250,488,681) (525,867) (61,375) (251,075,923)
- thnjumtignid ®nyy 1 1,490,936  (1,490,936) - -
- thnjuwtgnid ®ny 2 (171,884) 171,884 - -
- thnjuwtgnid ®nyy 3 (78,627) (55,847) 134,474 -
Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
JEpuqwhunnnuthg (8,986,223) 285,517 (704,199)  (9,404,905)
dhpulwiqunid - - 731,482 731,482
Inipugpnid mupyu pupugpnid - - (174,899) (174,899)
Utwgnpy phjnbdptph 31-h
165,912,676 448,923 290,590 166,652,189

npnipjudp

20237 1 2022p. nklinkuptnh 31- nipjudp wltljupdnn wupnpuyhtt Ynpniunuk én ow
G P 1 Ftp npnipjuup Ynt) yupupuj p PR g 2w

puwn thnybph htnlyug £

Zmquip 2Z npud

Zhthnplpuyhl b vwwpnpulwh Juplkp

Uljuuynn ywupupujhtt ynpniunbikpp
wuwhntuwn hnituph 1-h npoipjudp

- thnjuwmignid ®nyy 1

- thnpuwtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunuibph
qninn YEpuswthnud
Unpniuntibph gény ywhniunuibph
qnuun YEpuwswhnud ujqpuwynpus
Jud dtnp pipud unp wlnhdutph
qény
dhpuljuigunid
TInipugpnid nupyu phpugpnid

Utiugnpr niljnntdpkph 31-h npnipjudp

2023

@ny 1 @n1y 2 ®n3 Cunudkip
643,853 388,946 1,015,724 2,048,523
980 (980) - -
(14,208) 14,228 (20) -
(4,124) (82,070) 86,194 -
(232,016) 103,043 (852,115) (981,088)
300,960 75,708 23,523 400,191
- - 508,374 508,374

- - (520,905) (520,905)
695,445 498,875 260,775 1,455,095
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Zwqup 22 nppud 2023

On1 1 ®ny 2 On13 Cunudkup

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph

wuwhniun hmiuJuph 1-h gpoipjudp 1,196,643 175,717 137,937 1,510,297
- thnjuwmignid ®nyy 1 196 (196) - -
- thnjuwtgnid ®dny 2 (1,573) 1,573 - -
- thnjuwmtignid ®n1y 3 (304) (26,238) 26,542 -

Unpniuntbph gény ywhniunubkph

qnin JEpuswthnid 2,581,373 (73,398) (285,862) 2,222,113

Unpniuntbph gény yuwhniunubkph

qninn yEpusuthmd uyqpuwynpus

Yud dtnp pipqué unp wywnhdutph

gény 239,320 48,886 9,675 297,881

qhpwluiqunid - - 227,387 227,387

Inipugpnid mupyu pupwugpnid - - (92,010) (92,010)

Ulwugnpn nljutdptph 31-h npnipjudp 4,015,655 126,344 23,669 4,165,668

Zuquip ZZ npud 2022

®n1y 1 @y 2 ®ny 3 Cunudkip

Zhipnplpughl b unpupnyulwl Juplbp

Ujuyudnny ywpunpwhl Ynporuntkph

wuwhniun hniJuiph 1-h ppoipjudp 522,895 91,980 1,493,200 2,108,075
- thnjumignid ®nyy 1 13,011 (12,709) (302) -
- thnjuwtgnid ®dny 2 (16,971) 17,024 (53) -
- thnjuwmtignid ®n1y 3 (10,723) (23,9406) 34,669 -

Unpniuntbph gény yuwhniunubkph

qninn yEpuswthnud (276,328) 194,332 39,424 (42,572)

Unpniuntibph gény ywhniunuibph

qninn Epusuthmd uyqpuwynpus

Jud dtnp pipJuéd unp wlnhdutph

gény 411,969 122,265 40,248 574,482

Jhpwluiqunid - - 257,098 257,098

Inipugpnid mupyu pupugpnid - - (848,560) (848,560)

Ulugnpn gljuntdptph 31-h gpotpyudp 643,853 388,946 1015724 2,048,523
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph
qnin JEpuswthnid
Unpniuntbph gény yuwhniunubkph
qninn yEpusuthmd uyqpuwynpus
Yud dtnp pipqué unp wywnhdutph
qony
qhpwluiqunid
Inipugpnid mupyu pupwugpnid

Utwignny nijnbdptph 31-h npnipjudp

2022

®nyy 1 ®nyy 2 @ny3 Cunudkup
932,463 182,723 152,347 1,267,533
155,417 (155,417) - -
(1,190) 1,190 - -
(720) (14,848) 15,568 -
(563,589) 33,280 (600,564)  (1,130,873)
674,262 128,789 14,003 817,054

- - 731,482 731,482

- - (174,899) (174,899)
1,196,643 175,717 137,937 1,510,297

Jupluyhtt ynpndbih wjujuynn wupunpuyhtt Ynpnrunibph wép gquypdwtwynpdws k Enty
wnpudkih hwdwpiwnt swthh wény b yuwpupwiht phuljh wsh L mbnbuwut yuydwuikph
Juunpwpugdut htnnbwupny thoybph dheli pupdny: Stnbuwlub gnpénuitiph httnwugqu

Jtpnusnipniip tkphuyugqus £ 37.1.2 Swinpwugpnipniind:

Plusytiu wpqwsd k 34 Swunpwugpnipmniunid, 2023p. npjunbdptph 31-h b 2022p. giljutdpkph 31-h
nnuipjudp Jqupltph b thnjpwwndnipmitiibph quuhwndws hpuljut wpdtpp dnn | npuitg

hwoyklonuyhtt wpdtpht:

Zwmdwpunpnutphtt updws Juplkph b hnjpwundnipniuubph dudbnught JEpnwdnipniup

ubpluyugdws k 36 Swinpugpnipmiunid:

Zw&wjunpnubphtt updws quplbph b hnjpwnmppniabiph yupupughl, hnjuwpdbipughtt b
wnnlnuwunpnipuht Epnsnipniup puguhuwyndws k 37 swunpugpnipjniunid:
Sknkjwwnynipniup juyulgus mudwhg htn gnpswppubtph yEpupbpu) puguhuwjnyuws k33

Swinpwugpnipjntunud:
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21 Lkpypnidwght wpdbpnptp
Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnpln

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp

2023p. 2022p.
Udnpunpqugyué wpdbpny bkpppnidughll wpdbpnplp
2z yqhnuljut yupunuwwnndubp 8,634,533 443,770
22 inpujnpunpy] ywpunuwwnnuubp - 494,646
Updtqpuwi gény yuwhniuwn (64,241) (13,351)
Cunudkip wdnpihqugusé wpdtpny ukpgpnidwght
wpdtpnpebp 8,570,292 925,065
Zhunqidul wuydwinugpkpny gqpuijunpyws
wnnpunpquigyud wpdbpny sunhing GEpppniduyhl
wpdlpnpln
2z whnwljut yupnwinndubp 29,943,888 23,177,584
Updtqpldwi gény yuwhniuwn (222,784) (256,691)
Cunudbkup hingudwlh wuydwiwgpbpny gpudunpjwus
wdnpunhqugwd wpdbpny swhynn tkpgpnidwghe
wpdtpnrbp 29,721,104 22,920,893
Cunudbkup wdnpinhqugdwué wpdtpny swthynn

23,845,958

ubpypnuduyhtt wpdtpnpetp 38,291,396

Ppulpul wpdbpny "wyy hudwgwpihul $hiwbnmlml wpynibph dhengny sufiing

bbpppniduyhl wpdbpnpln

Zwqup 2Z npud 31 nkljintdpkph
2023p.

31 nhunbkdpkpp
2022p.

Ppulwl wpdkpny wyy hudugwphul $hbwmbumlul

wpynilph dpgngny swi/ng blkipgpnidwghl

wpdlpnplp

22 whinulul yupunndubp 14,863,645
Pudtwghtt qnpshputp 112,257

ChpwUkp hpulub wpdtpny wy) hudwwywphuy
dhtiwiuwjutt wpyniuph dhongny swthynn

3,088,204
111,918

ukipnponuduwyht wpdbpnpebp 14,975,902
Zunqiul wuydwinugpnkpny qpuijunpyws ppului

wpdbpny wyy hunfwguphwly $hlnubuwlut

wpyniliph dpgngny sui/ng yupupuyhl wpdtpnpbn

22 yjbinujut yupunuwnndukp 6,938,430
Cunudbkup hingudwh wuydwiwgpbpny gpudunpjus
hpuywi wpdbpny wy hudwyuphul $htwbuwlwi
wpmnitph dhgngny sunjnnn ukpypnudught

3,200,122

20,332,774

wpdbpnpbp 6,938,430

20,332,774
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Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.
Chnudkip hpuljwb wpdbpny wy hudwwwpthul
dhtiwiuwjutt wpyniuph dhongny swthynn
ukpnpnutughl wpdbpnphp 21,914,332 23,532,896
Cunudkup tkpgpnidwyhtt wpdbpnpetp 23,546,194 4,125,187
Cunudbkip Judwnph b hbnqudwh yquydwiwgptpny
36,659,534 43,253,667

gpujunpjws wpdtpnpbp

2023p. nhjubkdpkph 31-h ppoipjudp Publjp 22 jurwjupnipjubb k qhely 639,648 hwgq. 22 npud
Ltpuughtt Ywpwpwnh Zwtpuybnnipjubt jurwdupnipyui b tpuw hhdtwnpudubph Ynnuhg
pnnuplus wpdbpnpipnud tipppniudutph (Owinpuqpnipnit 9) yuhwueh hpwyniupp, npp
nhdwg unnwugh) k22 junuwjupnipjub §nndhg pnqupluws yhnwlwt gqupunuwnndubp 447,753
hwgq. 22 npud tndhtiw) wpdbtpny: Uju gnpdwph wpyniupnid jpws Ynpnrunp juqdly £ 191,895
hwgq. 22 npud: Unugdws wpdbpnplpp pquuwlupgyt) i Udnpnhqugdus wpdtpny swthyng
ukipnponudwght wpdbpnpehp: Wkjudupnipjut ghwhwndwdp hojowphtbine yuhht vnnwugyus
yupununndubph wijubuljub wpdtpp twljuwunpkt skp wuppbipynid yuwpunuwnndubph hpuljub
wpdtiphg:

Udnpinhqugws wpdtpny swhynn® tkpunju) htngqudwt wuydwiwgptpny qpujunpyus

ubpypnuduyht wpdtpnptph gény wjujuynn yqupwpuyht ynpnrunbtkph thnthnpunipmiubph
Jtpnusnipniup tkpuyugyws E unnph.

Zwqup 2Z npud 2023p. 2022p.
®n1y 1 Cunudkip ®Ony1  Chnudbkup

Uhuljunn yuwpnpuhb

Ynpniunbkph ywhniuwn hniaduph

1-h ppnipjudp 270,042 270,042 278,318 278,318

Unpniuntibph gény ywhniuntbph

qniun Yhpuswthnid 16,983 16,983 (8,276) (8,276)

Utwgnpnp nljnbdptph 31-h

npntpup 287,025 287,025 270,042 270,042

Udnpunhqugus wpdtpny tkpppnidwyhtt wpdbpnpebpt pun judnwpbpnipyut b dwupdwp
dbwgué dudjwntbph.

Zuiquip 2Z npuad 31 nkljnnkdpkph 2023p. 31 nkljnbdptnph 2022p.

% dudljin % Jdwudljtin
2z whnwljut yupnwinndubp 6.56-12.34 3.81-12.61 2024-2047
22 i npynpunnhy yupuwnndubp - - 9.3 2023
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Ppuljwl wpdtpny wy hwdwwywpthwl $hiwbuwlwi wpnyniiph dhengny swihynn, tbpunyug
htnqudwt yuydwbwqpbpny qpujunpdws ukpppnidughtt wpdbpnpbtph gény wjuuyny
wuwpunpujht Ynpniuntbnh thnthnnipniuttph JEpnisnipyniup tipjuyugdws k unnpl.

Zuiqup 22 npud 2023p. 2022p.
®nyy 1 Cunwukup ®nyy 1 Cunwudkup

Uyuupynn ywpnpwjht

Ynpniuntbph wwhniuwn hmjuph

1-h npnipjudp 276,555 276,555 228,409 228,409

Unpniuntbph gény yuwhniunubkph

qnun Jbpuswthnid (109,562) (109,562) 48,146 48,146

Utwgnpnp phljnbtdptph 31-h

npnLpjup 166,993 166,993 276,555 276,555

dkpntgjuy Ynpniuntikipnh gény ywhniuntbpp skt fwbwsynid htwtuwjut Jh&wlhh duuht
hwoykinnipyniinud, pulth np hpulub wpdtpny wy) hwdwwyupthwl $htwbuwlub wpyniiph
Upgngn] swihynn b htngudwt wuwjdwwgptpny gpujunpijws wwpnpwiht gnpshpubph
hwotlpnwyhtt wpdbpp htg hpkug hpuwb wpdtpt t:

Pninp wupwnpuyhtt wpdbpnpetph ntubt hwunwnnit nnlnubp.

Puiljp nupdu ppwgpnid winpunhqugyws wpdtpny swihynn nplk phtwbuwlus wljnhy sh
YEpunuuwupgk) npybu hpuljwh wpdtpny swhynn (2022p. " nshis ):

Ppulwl wpdtpny wy hwlwywpthwl $hiwbuwlwi wpnyniiph dhengny swthdnn tkpypoidughb
wpdbpnprbpt pun judnwpbpnipjut nnnuwunpnypubph b dwupdwip dbugus dudjtnubph
ubpunnud k.

Zuiqup 22 npud 31 nkljnkdptph 2023p. 31 nlntdptnh 2022p.
% dudljtwn % Judljtin
2z whnwljut yupuwnndubp 2.94-12.17 2024-2050 2.54-10.5 2023-2050

Ppuljwl wpdtpny wy hwdwywpthwl $hiwbuwlub wpnyniiph thengny swthdnn tkpypoidught
wpdbpnrpbipnud thpunyws puduuyht squuioynn wpdtpnptpp tkpjuyugynid ku unnpl.

UlJulnudp Qpuigdwl tphhpp Jtpwhulynn % Zwqun ZZ gpud
2023 2022 2023 2022

UpLu Zujuutnwth
Zwpuybnnipnih 6.25 6.25 82,500 82,500

ULNU 2ptinhw Ghthnpphiq Zujwunwith
Zwipuwybwnnipinil 4.58 4.58 23,255 23,255
SWIFT - 6,502 6,163
112,257 111,918

Putihh nEjwdupnipniup Jupsnud k, np wju gnpshpubph quuhwndws hpuljut wpdtpp
Unwnwupynud £ npubg uljqpwlut wpdtpht 2023p. b 2022p. nhnbdptph 31-h npnipjudp:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 60



22

Ulgpiului wipdkp [ud
bpuglnuhunnywus
wpdhp

2022p. hniuJuph 1-h
npatpjup

Uqdbjugnid

Ouwwpnid

Jhpwswthnid

2022p. nhjnbdpkph 31-h
nnatpjunip

Udbjugnid

Owwpnid

dEpuquuhwnnid

Jhpuquwhwundwb
wipryniipniy
dwpdubdnipjul
&oqpuunid

dhpuywthnud

2023p. ghjnkdptph 31-h
pntpjulp

Uniunwlyjud
Uwoywénipinil

2022p. hnituquph 1-h
npntpjulp

Swpduw Swhiu

Owwpnid

2022p. nhjnbdptph 31-h
npmpjudp

Swpyu swjuu

dhpugqhwhwndwul
wpryniipnid

dwpJudnipjul
&ognunnid

Ouwwpnid
2023p. nhjnbdpkph 31-h
pntpjulp

Zhutwwl vhongukp

Oquwugnpé-

Yuughwnuy dwl

ukippnmdubkp hpuniuph

Jupdwlug- duny

Jud wljunhdutp

2o b Cnfuwypu-  Zwdwljup- hhutiuljuih

okuptp  uhgngubkp ghsutp  Uhgnghbpnud Ujy Znn bgkuphp  Chnudbup
8,681,662 1,007,933 4,035,777 690,530 2,520,410 3,027,057 19,963,369
80,337 228,083 328,003 131,034 165,146 40,130 972,733
(37,671)  (50,419) 617) - - (43,790)  (132,497)
- - - - - 565,409 565,409
8,724,328 1,185,597 4,363,163 821,564 2,685,556 3,588,806 21,369,014
51,202 327,249 422,412 69,370 307,556 44,506 1,222,295
- (245,394)  (354,773) (106,705)  (377,073) (23,789)  (1,107,734)
4,827,028 - - - - - 4,827,028
(961,532) - - - - - (961,532)
- - - - - 773,423 773,423
12,641,026 1,267,452 4,430,802 784,229 2,616,039 4,382,946 26,122,494
671,966 396,961 2,824,552 165,754 1,626,593 1,583,266 7,269,092
239,225 124,342 349,902 58,729 194,305 647,155 1,613,658
(1,098) (42,419) (511) - - (722) (44,750)
910,093 478,884 3,173,943 224,483 1,820,898 2,229,699 8,838,000
333,263 145,140 353,488 51,952 203,410 842,739 1,929,992
(961,532) - - - - - (961,532)
- (175,796)  (349,551) (57,256)  (368,377) - (950,980)
281,824 448,228 3,177,880 219,179 1,655,931 3,072,438 8,855,480
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Oquwugnpé-

Yuuy hwuy dwmb
ukpnpnudubp hpwyniuph
Jupdwlug- dluny
uid wlwnhyutp
Zon . Onjuwngpu-  Zwdwlwp- hhdtwlwh
okuptp  uhgngubkp ghsutp  Uhgnghbpnud Ujy Znn bgkuphp  Chnudbup
ZupyElohnuyghl wpdip
2022p. nhubkdpkph 31-h
npnipjup 7,814,235 706,713 1,189,220 597,081 864,658 1,359,107 12,531,014
2023p. nhynbdpkph 31-h
npnipjup 12,359,202 819,224 1,252,922 565,050 960,108 1,310,508 17,267,014

Ulinplalkph JEipuqiuhunnnid

Puwijh honp b okuptpp ubpuyugyws i JEpughwhwndws wpdtpny: Znnh b pkupkph Jtpehtt
YEpugwhwinnidp Junwpdl) Ewiuju giwhwnngh Ynquihg 2023p. dughuht' jhpunkyng
hwdbdwnwlwh Judwunpubph dkpnnp, nph wpyniipnid wnwewgh) E kpuquuwhwnnidhg
hwoytlonuyhtt wpdtph qnun wg 4,827,028 hwqup npud gnudwpny: Znnh b okupkph hpuwlui
wpdtiph quwhwwndwt hwdwp nEujupnipniup hhdp E pugniund wiljuju guwhwnnnubph
ynnuhg tkpluyug]ws wpnyniupbbpp:

Bpt honp b okuptipp ubpjuyugdtht ujqpwljut wpdtph b §ntnuldus durqudnipju
nupphpmpjudp, hwyytlonughtt wpdtipp 2023p. nhljntdptnh 31-h ngpnipjudp Yluqdbp® 3,948,941
hwqup npud (2022p 3,648,936 hwquip npuad):

Oqunugnpéuwl ppuiniiiph dlny wlhnpjabp

Putiljp qupduunipjut yuydwiwgpbp E jupl dwubwdninbph hwdwp: fugunnipjudp
Juplwdudljtnn qupdwunipniuiiph b hhdpnud puljus thnppupdbp wljnhdukph
Jupdwluympmbtbph’ popupwisnp Jupdwlwnipmnih wpunwugnpyby E$htwbuwlub Jhdwlh
dwuht hwydbwnynipniunid npyku oquuugnpédwt hpwyniuph dung wjnhy b Jupdwljunipjut
gény wupunuynpnipnil: Futlp nuuuupgnid | hp oginugnpsdwt hpwyntuph dung
wljinphdubpp ubthwlwt hhdtwljut vhengubph nuuwuljupquup hwdwhnibs:

Cunhwinip wndwdp jnipupugnip qupduljunipnt yupnitbund £ uvwhdwbtwtwulnd, pun
nph oguuugnpsdws hpunituiph dung wjnpyp Yupng k oguunwugnpst) dhuyt Futlyp, pwtth nhn
wnlu sk wjnhyp wy Yandh nmpudwunpljne wuydwbwgqpuyht hpudniip: Jwpdwljunipmiuubpp
Ywd sknyuy shupnupupynng ki, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibm]
pwwlwh punupbkgdwt Jwp: Npny Jupdwunipmiutbp yupnibwlnud Eo hhdpnud puljus
wljinhyp wdhpwytu Jupdwlunipjut dudjinh wupunhb dtinp phipknt jud
Jupdwuwnipjut duditnp Epjupugtbnt htwpwynpnipinit: Fuht wpgldws EJudwunty
Jud gpujunply Jupdwluydws hhupnud pijuws wlnphdubpp: Futlyp whwup L wyy gnyptpp
wwhwywih pupkljupg Jpulnd (JEpuinpngus) b Jupdwljunipjut wjwpunhb gnypp
Jtpunwupdup hp uljqpiwfut Jhgwlyny:

Udpnnom pjunlp dwoyws wlnpijiakn

2023p. nphunbtdpkph 31-h gpnipjudp hhdtwluh dhongutph guuynid tkpunduws wdpnnenipjudp
dwoyws wlnhyubtph upttwljub wpdtpp Yuqunud k471,348 hwquip npud (2022p. 696,321 huqup
npud):
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Zhdiwmlul dhongllph vwhdwbunpwnidabp

2023p-h nhljunbkdpkph 31-h npoipjudp Futlp sh whpuwbnk] yupunwdnpnipiniaubph nhiwg
qpujunpws ud nplk wy vwhdwhuthwliwi ipuluw hhdtwlub dhengubph (2022p.
unyybu):

Nuydwlnugpuyhll yupumunnpnientbakp

2023p. ghljnbdptph 31-h gpoipjudp Putiljp snith yuydwibwgpuyhtt uwpunwynpoieniakp
hhdtwljwl thgnghkpnid Wkpypnidibp junwpbim byunwlng (2022p." tnygig bu):

23 Ny ynipuljub wwnhydubp

Zuquip 2Z npuad Zufwlwpg-
Lhghuqhwtn  swyht dSpwqpbkp Un Cunudtun

Ulgriwlul wpdkp
2022p. hniujuph 1-h

npoipjudp 617,458 561,478 30,550 1,209,486
Uytjugnid 127,954 169,509 2,431 299,894
Ounwpnid (31,798) - - (31,798)
2022p. nhljnbkdptph 31-h

npoipjudp 713,614 730,987 32,981 1,477,582
Uybtjugnid 113,506 359,386 - 472,892
Ounwpnid (27,181) - - (27,181)
2023p. nhljnbdptph 31-h

npoipjudp 799,939 1,090,373 32,981 1,923,293
Uninwljus winpunpqughuw
2022p. hntuJunpp 1-h

npoipjudp 328,809 163,967 23,327 516,103
Uwuhwinidukp 124,998 55,082 2,036 182,116
Ownwupnid (31,798) - - (31,798)
2022p. nhjnbdpkph 31-h

npoipjudp 422,009 219,049 25,363 666,421
Uwuhwinidukp 130,766 96,100 2,152 229,018
Ownwupnid (26,329) - - (26,329)
2023p. nhjnbdpkph 31-h

npoipjudp 526,446 315,149 27,515 869,110
Zwoyklppuyhli wpdip
2022p. nhljnbkdptph 31-h

npnipjup 291,605 511,938 7,618 811,161
2023p. nhjnbdptph 31-h

npntpjup 273,493 775,224 5,466 1,054,183
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Nuydwlnugpuyhll yupununnpnientbakp

2023p. nhljnbdptph 31-h gpoipjudp Putlp snitth yuydwiwgpuyhl yupuwynpoipniatbp ny
ympwljwt winp]ukpmu dbpypmudibp Junwpbnt tyunwulng (2022p. Gy bu):

2023p.-h nhljntdptnh 31-h gpmipjudp Futlyp sh mhpuybink] wupunwynpnipmitiph nhdwg
gqpujunpus ud nplk wy vwhdwbwthwldwi kipulw ny inpulub wnh]ubph (2022p.
unytybu):

2023p-h ghjnbdptph 31-h gpoipjudp ny ynipulut winhjubph thpundws wdpnponipjudp
Uwpws wlnhubph wypbwlui wpdtpp Juqunud k306,536 hwquip npud (2022p. 258,914 hwqup
npuu):

24 Uj wjnpyukp

Zuqup 22 npud 31 phyunbkdpkph 31 phyunbdpkpp

2023p. 2022p.
Ushiwnwlhgutphtt npdws hwwnnignidubp 31,370 27,690
Uwnugdwt kupulw qgnidwpubp 72,227 185,173
Unpdtqpynudhg ywhnirunikp wy] wmnhgubph géngd (1,036) (7,825)
Cunudbin wy $htwbuwlul wlnhdukp 102,561 205,038
Poumqubdjus winhydubp 2,963,269 1,193,115
Yujuwddwpubp b wy giphnnpuljut wqupnpkp 439,759 261,904
‘Upniphkp 493,357 327,451
Putjupdtp dknwnubp 396,358 443
Zuplikph juthiun]&wnpibp 254,669 180,817
Uy wluinpyutp 359,396 124,974
Cunudkup ny Phtwtiuwljus wljnpdubtip 4,906,808 2,088,704
Cunudkup wy wnhydubkp 5,009,369 2,293,742

Uy dhtwbvwljus wmjnpdubph géng wljujudnn yupwpuwyhlt Ynpnrunkpnud
thnthnjunipinitinbph JEpnidnipniup uinnpl.

Zuiqup 22 npud 2023p. 2022p.
®n111  Cunudbup ®On111  Cugudkup

Uluuynn ywupwupujhtt ynpniunbikpp

wuwhniuwn hnitduph 1-h gpoipyudp 7,825 7,825 8,648 8,648
Unpniuntibph gény ywhniunuibph

qnin JEpuswthnid (35,299) (35,299) (50,939) (50,939)
“Inipugpnid (144) (144) (67) (67)
dhpulwuiqunid 28,654 28,654 50,183 50,183
Utwgnpnp nljnbdptph 31-h

npnipyudp 1,036 1,036 7,825 7,825
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Swpdu pupwgpnid Futyh Ynndhg mpudwnpdws Jupltph wywhnydusnipjnit hwinhuwgnn
qpuyukph tjundwdp ukthwljwinipjut hpuyniip vnnwbuynt wpnniupnid dknp phipyws ny
dhtwtnwljuts winhyubph dwbpudwutbpp tkpyuyugdus Eu unnph.

Zuqup 22 npud 31 phyubkdpkph 31 phyunbdptpp

2023p. 2022p.
Znnudwu 72,096 96,539
Chuphp b ohimipyniutitin 2,890,649 1,096,576
Udunubpkim 524 -
Cunulkip ppiwgqubddus wiljnhdubp 2,963,269 1,193,115

Pruiuqubddwt wduwupyh gunipjudp gpuyp swhymd E sdupws Jupluyhlt yupunwynpnipju
hwydtlonuhtt mipdtphg b gqpugh hpwgdw qniun wpdtphg tjuqugniyung:

Puijh punupwlwtnipniut Ehtnwdnin (huk) wyny wynhdubph hpugdwip gquwnpwds Yepyny b
ubnd dudlbntbpnud: futyp hhdtwljuinid sh oginugnpédnid ny Yuwujuhl qpudutpp hp ubthwlu
gnpéniubnipjut hpwjubwgdwh hwdwp: Ujnhdubpp swihynud ko hwptlonughtt mpdtphg b
hpwljwt wpdtphg hwtiws Judwnph swhiundubpp tJuqugnyuny:

25 Fnnunpwsd yupunpuyhtt wpdtpnpbp
2023p. Yhjnbdptnh 31-h gpnmipjudp Putlp pnquplby Eunnnuwiht yupuwnndubp hbnlyug
wuydwibpny.

Updtpp Ukl NMupnwnnduh  Cinudbup
PBonunpldwi yuwpuuwwnnduh dwpuwb wijulului
wduwphy Updnyp nhuwg Lwbwly % dudljtn wpdtp
18.07.2023 22 ypuad 10,000 150,000 11.25 18.07.2026 1,500,000,000
18.07.2023 UU'L pnjup 100 50,000 5.00 18.07.2026 5,000,000
03.10.2022 22 ipuad 10,000 100,000 11.00 03.10.2025 1,000,000,000
03.10.2022 UU'L pnjup 100 75,000 5.00 03.10.2025 7,500,000
04.05.2022 UU'L nnjup 100 50,000 5.25 04.05.2025 5,000,000
04.05.2022 22 nypud 10,000 150,000 10.50 04.05.2025 1,500,000,000

Putjh Ynnuhg poquplusd yupunwnndubpp ghwtpdus Eu b gniguljdus ki Zujuwunwh
dnunuyhtt pnpuwynud:

Supyu pupwugpnid Futlyp htw sh qubk) hp Ynnuhg pnnuplyus npbt qupnuwwnndu (2022p.
unyuybu):

Zupybunnt dudwlwtwopownid Fwblyp sh niikigh) dugp gnidwiph, ninlnubtkph sdwnpnidubp ud
wy) pwunmdbp (2022p. " tnyiugbu):
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26 NMupunuynpnipjniubibp pphtwbuwljub
Juquultpynipniuutph tjundwdp

Zwiqup ZZ npud 31 ghljntdpkph 31 gnkdptph
2023p. 2022p.

Jupytp 22 YEbnpnbwlwb puthhg 37,158,135 27,027,381
Yulwdwpbtp 22 junwjwupnipiniithg - 41,181
Cunudbkup qupytp 22 jEunpnuwfwb pulhg b

Junwywpnipniihg 37,158,135 27,068,562
Junpytp $httwtvwlut juquultpynipmniuttnhg 33,075,623 25,012,816
Udunubp phtwuwlut juquulkpynipniutphg 33,302,456 28,751,030
Shuwtiumjut juquulbpynipniuibpnh pupwughly

huwphyutip 6,545,832 5,994,544
Uy putytph popwljgughtt hwphdutp 54,923 18,299
Uy 204,558 199,687
Cunudbun wupunuwnpoipniitbp $httwbuwlui

Juquultpynipnibatbph tjundwdp 73,183,392 59,976,376
Jupltp vhowqquhtt phtwbuwljue

Yuquultpynipniiutphg 48,335,375 59,574,028
Cunudbun wupunuwynpoipniibph hrwbuwlju

Juquukpyn pmtbph Gundudp 158,676,902 146,618,966

22 YP-hg b 22 Yurwjupmpniihg unugjws Juplbpp bipjuyugind b quplbp vinug]us
ghipdwbw-huyjuljut hhdbwnpudh «Uwp, thopp b dhohtt phqubuh Jupluyghtt Spwugph» b «Uwtip,
thnpp b dhohti phqubup Eubipquupnyniiwdbnnipijut wewlgnipjuiy $htwbuwdnpudwul
opowtwjubpnud, «dhpuljuiquynn Eukpgbnhljuwr, «¥nmuntnbunipjub npnpnh wewlgdwin b
«qutiubig dnubpkgnipyut npnpnp wowljgdw b qupqugdwiy Spuqpbph opowtiwljubipnid
ubpgpuyué dhongubipn:

2023 1 2022pp. nhjunbkdpkph 31-h gpunipjudp dhtwbuwljut juquultpynipiniaubphg nnwugdus
Jupltpp b wdwinubpb hpkughg ukpjuyugunid Eu nighpkun b ny nhqhpbun dhtwtuwjue
Juquuljtpynipniitphg unwugdws qupltp b wjwunubp:

Shuwbuwwb juquultpynipniuutphg tkpgpuyws ponp wjwinubpp niikt hwunwnniu
nnlnuunpnypbp: Shtwbuwluwb juquuljtpynipmniuubphg uinugdws qupltpp niuku
hwunwwnntt b hnthnpjuwljut mnynuwnpnyptp:

2023p. nhunbtdpkph 31-h ppnipjudp Phtwbuwlut juquultpynipniuubphg Jupybpp
wywhnyywd Et hwdwjunpnubphtt ipdus 24,963,031 hwqup gpud hwdwjuwunt gnidwpny
(2022p." 19,493,006 hwquip npwid) Juplbph djundwdp ywhwbeh hpunjntuph gpun]m] (nku
Swunpwugpnipntu 20):

2023p. nhuntdpkph 31-h gpnipjudp Yhhnpnbwlut futlhg tkpgpuyws qupybpp wyuwhnyus
ki hwgwunpybkphl inpdus 26,583,641 hwquip npud hwdwuwnt gnudwpny (2022p." 23,684,905
hwqup gpud) qupltph tundwdp wwhwieh hpwynituph gpuyny (nku Swinpwgnpnipnil 20):
2023p. nhjnbdptph 31-ht wjupunws phtwbuvwlub nupdu hwdwp Futlyp sh niiligly
Uhowqquyhtt $htwbuwluwt juquultpynipniuubph tjundwdp yupunwnpoipyniakph dugp
gnudwph Jud wnlnultkph sydwpnudibp Jud wy) pwponnidibp (2022p. Gngp):
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2023 1 2022pp. nhiwnbdptph 31-h npnipjudp dhpwqquyhtt phtwtuwljua

Juquultpynipniuutphg unugqus Juplbpp, thpunyw) hwydtqpdus winlnutkpp, juyhwwh b

dhtwtuwluts npnpuh vwhdwiduws yuydwhbp mukgnn Jqupybpp, tbkpuyugyus bt unnpl

pEpyué wnniuwlynud:

Zuqup ZZ npud

Dual Return Fund
SI.CAYV

AFD-PROPARCO

ResponsAbility Global
Micro and SME
Finance Fund

Covid-19 Emerging and
Frontier Markets
MSME Support Fund
SCSp SICAV-RAIF

EBRD
Symbiotics SA

FMO
DEG
INCOFIN CVBA

BSTDB
FMO

Blue Orchard
MicrofinanceFund
LLC

Asian development
Bank

MSME BSA

Microfinance
Enhancement Facility
S.A., SICAV-SIF

Symbiotics SICAV II
Cunudkup

Updni)pe 31 nhljmbkupkph 2023p. 31 nkljnnbdptnh 2022p.
Uwpdwip Uwpdwip
dtmgws Zwpyblopuyht duwmgwd Zwpdklpnughh
dudljtwn wpdkp  dundljbwn wpdkp
UUL gnjup 1-3 vmunh 4,073,911 2 mmuph 2,000,025
UUL nnjup 5 wmwph 4,086,086 6 nuph 3,964,227
UUL nnjup 2-3 mwph 6,156,410 3 mwph 5,967,801
UUL gnjup 3 wmwph 2,034,705 4 mmuph 1,974,245
2Z gpud 2-3 mwph 2,855,617 3 mwph 3,952,237
1 vnupnig
2z npud - - wyulwu 1,660,894
UUL nnjup 1-2 mwph 3,286,950  1-3 wnuph 6,940,947
UUL gnjup 1-2 muph 1,271,628 2 mmuph 2,034,530
UUU nnjup 2-3 muph 6,126,170  1-4 wnwph 6,349,080
UUUL gnjup dhtsh 1 mwph 1,382,820  1-2 mmwph 2,643,774
cdrn 1-2 mmuph 1,123,843  2-3 wmwph 1,754,182
UUU gnjup 3-4 muph 6,167,821 4 muph 5,937,804
UUL gnjup 1-3 vmunh 3,969,013  2-3 wmwph 5,565,735
UUU gnjup dhtsh 1 mwph 3,018,062  1-2 mmwuph 6,132,136
UUL gnjup 1-2 muph 2,058,573 2 mmuph 1,995,555
UUU gnjup 1-2 munh 723,766 2 muph 700,856
48,335,375 59,574,028

Putiljp qupunuynp £ hudwywnuuppwinipemnit wyuwhng b JEpntpjuy thnpuwnnt dhengutinh

gény wnlu $httwbuwlu Yndktwtnubph htin: Ujn Yndbuwbnubpp tbpunnd o vwhdwtdws

nnoypuswthbpn, yupl/Yuu hinw hwpupkpulgnipemniip b $htwuwlju gnpéniubnipjuh
wnbsynn Uh pwpp wy] mbnkjunynipmniu: futyh Ynndhg sh wpdwbwgpyt) wyu npoypubphg npbk
Ukhh pwpunnud 2023p. nhljntdptph 31-h gpoipjudp (2022p. Gnyhugbu):
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27 NMupunuynpnipjnibbibp hwdwnpyubph tjundwdp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.

Ppujuwpwinulul widhip
Cupwghl/hwpgupluyhtt hwohdubkp 59,050,927 47,944,563
dudljinnuyhtt wjwbnukp 19,346,014 15,683,389
78,396,941 63,627,952

Bhghlhulul whdpip

Cupwughl/hwpdupluyhtt huwphdubkp 36,547,548 31,005,538
dudljinnuhtt wjuwbnukp 68,997,834 61,564,102
105,545,382 92,569,640

Cunudbun wupunuwynpoipiniiubp hwdwhinpnutph
ayundudp 183,942,323 156,197,592

Shqhjuljut b hpujuwpwbwlwt whdwhg wjwinubpt ntukh hwunwnnit wnlnuwnpnypubp:

2023p. nhubtdptph 31-h gpnipjudp hpujuwpwbwu/dhghjulut whdwug pupwughly
(dwdjEinuyghty) wjwinubpnud tkpundws B wjwinukp, npnup hwinghuwind u
wywhnqudnipmit npudunpus Jupltph, fpuuhpubph b wy) guydwbwljub
wupuuwynpnipniutbph gény hwdwwywwnwupiwbwpwn 2,788,823 hwuquip npud gnidwpny (2022p.
8,799,759 huqun ppud): Uy wjwunubph hpwlwt wpdtpp dnwn k gputg hwydklpnuyht
wpdbpht:

2023p. nhubtdptph 31-h gpnipjudp Futyh wdbbwdbs wu hwdwhinpnubph wjwunubtph
nunhwinip gnidwipp (Whpunyu) juyuwlgyus wudhp, mbku swungp. 33) juqunud k£ 50,228,108
hwqup gpud (2022p. 39,617,556 huqup npud) jud hwdwnpyutph wjwnutph punhwinip
gnudwph 27.3% (2022p. 25.4%):

2023p. nhubtdpkph 31-h gpnipjudp futyp sh ntukgl) hp hwdwnpputph tyundwdp
wwpununpnipynibibph dugp gnidwph, wnlnubkph sy&upnidibp jud wy pwponnoadibp (2022p.
unytybu):

28 Uwunnpunuu thnjuwpnipniuukp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.

Uhowqquht htwbiuwljuts juquultpynipniihg

unugyué unnpunuu thnpwnnipintl 2,032,400 1,971,498
Shqhjuljut wudhg unugywsd unnpunuu

thnpuwnnipnil 609,385 592,516
Guuyulgyus Ynnuhg unugus unnpunuu

thnpuwnnipiniibp 7,037,709 1,407,315
Cunudkup unnpunwu thnjuwnnipnil 9,679,494 3,971,329
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Uwnnpunuu thnpuwnnipiniit hpkuhg tbpjuyugund | Eipjupudwdbn Jupluyght
hwdwdwjuwghp, npp Putih whddwpnibwlnipjut phypnid quuynud E Eppnppujwt Fubljh
Uugws yupunuynpnipntubph tundwdp’ tkpunyug wjwinbpp b wy] wupnpugh
qnpShpubpp:

Uhowqquht dhtwbuwljuts juquultpynipinitihg unwugyws unnpunuu thnjuwnnipnibbkph
dwpuut duditn L uwhdwiws dhigh 2028p.:

Shqhjujuljwh wudhg ubpgpujus unnpunuu hnprwemipniuubph dwpdwi dwdljbn £
uwhdwijws vhtish 2029p.:

Juuyuljgus Ynnuhg tipgpudws uvnnpunwu hnpjuwenipmiabph dwupdwb dudjln
nwhdwtuwsd dhtsh 2030p.:

Zupybwunnt dudwbwluopowtnid Futilyp sh niukgh) vuyp gnidwiph, mnlynuubph sqdwpniudutp Jud
wy) uwunmudinbp (2022p. nshis):

29 U wwpunwynpnipjniuukp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.
Ushiwnwhgutphtt y&wpybkihp hwnnignidubp 1,497,355 1,281,163
Uuhwuntbph tjundudp gqupunwynpnipniaibp 479,638 468,650
Pudubnndubph pnqupldwi gény unwugyus 168 1,000,022
Yuuhiwy wpukp
Jdwndwl tupwlw swhwpwdhuubp 541,207 500,084
Jawpythp gnudwpbp 59,878 57,710
Jupdwwnipjut ¢dny wupuwwynpmipmniubbp 1,426,082 1,475,813
Cunudbun wy) $htwbuwlul wwpwnwynpnipniaubtp 4,004,328 4,783,442
Jgupdwl tupwlw hwplkp, pugh owhnipwhwplihg 370,908 339,501
Nuwhntunbkp® 19,270 103,386
Cunudbup wy) ny phtwbuwmljuie
wupunuynpnipniaikp 390,178 442,887
Cunulkip wyp wwpunujnpmpynibp 4,394,506 5,226,329

*Nwhniuntbpp unbnsyt) bu phtwuwluts Epupjuwynpnipnibubkph géng wluywyny
wupwunpujht Ynpnruntbph gény: Shtwbuww Epupuiwdnpnipniutph gényg wjujuyyny
wuwpwpuhll Ynpniunttph thinthnjunipmnibabbph JEpupbppug Epnwdnipniup nk'n
Swinpwuqgpnipniy 31-nud:

Jupdwuynipyul gény yupunuwynpnipintiikp

Putljp Jupdufunipjut wuydwbwgnpkp E{upl) dwubwgnintph hwdwp: 8nipupwiygnip
Jupdwlunipjnit wpunwugn(yty L dhtwbuwljui Jhdwlh dwuhtt hwoybkwnynipiniunid npybku
oquugnpsdwtt hpwyniuph duing wljnhy b Jupdwljunipjut génd yqupunuwynpmipinit: futlp
nuuuwlupgnid £ hp ogunuugnpsdwt hpwyniiph diing wjnpdubpp vkthwljut hhdbwlwh
dhongubinh nuuwljupqdwip hwdwhniiyy (nku swinpwugpnipniu 22):
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Cunhwinip wndwdp nipupwignip Jupdwlunipinit yupnibwlnud £ uwhdwbwulnud, pun
nnp ogunugnpdudwt hpwyniuph ding wlnhyp Jupng b oquuugnpst) vhuyt Futlp, pwth nhin
wnluw sk wlnphdp wy Ynndh mpudwugpljnt quyjdwbtwgpuyhtt hpudniip: Ywpdwuljuniemiabbpp
Yw sknyuy shupnupupynng b, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibym]
pwwluwh punupbkgdwt Jwp: Npny Jupdwunipmiutbp yupnibwlnod Ea hhdpnud puljus
wljinhyp wdhpwytiu Jupdwlunipjui dudjinh wdwpunhb dtinp phipkint jud
Jupdwluwnipjut dudtnp Epupugtbnt htwpwynpnipinit: Futht wpgldws £ Judwunty
Yud gpujunply Jupdwluydws hhupnud pijws wlnphdubtpp: Futlyp whup L wyy gnypkpp
wwhwywih pupkjupg Jpdulnd (JEpuinpngus) b Jupdwljunipjutt wjwpwnpt gnypp
Jtpunwupdup hp uljqpwfut Jhgwlyny:

Uwnpl ubpjuyugdws £ hwoybnnt dadwbwljwopowinid updwlunipjut gony
wupunuynpnipniubph gwpdnp.

Zuiquip 2Z ypuad 31 nhljnbkdpkph 31 nkljnbdpkpp
2023p. 2022p.

$2UU 16-h Yhpundwb wqpbgnipniup (hniiduph 1-h

npoipjuudp) 1,475,813 1,572,752
Uqdbkjugnid 45,850 40,130
JhEpuswthnud 773,423 565,409
TYunupbkgnid (25,133) (44,150)
Snlnup Ynrnulynid 157,659 151,359
Jgwnnulubp (1,001,530) (809,687)

Cunudbup qupdwljunipjui gény
wupunuynpnipjniubp ghnbdpbph 31-h npnipjudp

1,426,082 1,475,813

2023p. $2UU 16-h hwdwdwjt Sutwg]ws Jupduljunipjut g¢dnd wupunuwynpmipjniubph
Wuundwdp Yhpundws dheht Yondws nnnuwnpniypp Juqunid £ 10.25% (2022p. 10.25%):

Jupdwluwnipjub gdny yqupunuwynpnipniiubpp wywhnjuqpus Bt guydwbwugph wnwuplu
hwinhuwgnn huwdwywnwupjuwt wnhyutpny: 2023p. nhljntdptiph 31-h gpnipjudp
Jupdwluwjunipjul gény sqtinsyud wupunwynpmipniuitkph dudjnwht Jepnidnipemniup
wpunugn)dws L swnpwuqpnipnii 37.3-n1d:

30 Utthwljwt juuhwnuy

2023p. ghljnbdptph 31-h gpotpjudp Putjh hwyjunwpupjus pudubnhpuljut juuhuwp juqut)
£ 29,539,335 hwquip npud, nphg wdpnnonipjudp Jdwupywdp b qpuigdusdnp Juqut) k28,132,240
hwqup ppud: Zudwduyt Futtlhh juintwnpoipyul, Jgupfus pudibnhpulut juwyhwnwp
Juquws t pyny 10,463,096 unynpuljwl pudibnndubphg nipupwisnipp 2,080 22 npud
wiwhwlwh wpdtpny b 424,600 wpnniyw) hwunwinugpyus pudiutnndubphg jmpupubsnipp
15,000 gpud wijwbwlwb wpdtpny:
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Puiljh pudutinbkpbpl.

Zuquip 2Z npuad 31 nkljnbdptnph 2023p. 31 nkljnbdptnph 2022p.
Jdupjuws Pwdubdwup Jdupjuws Pwdubdwup

pwdubwnppw- Ydwpjws pwdubinppu- Ylupyus

juwt Yuyhwuynid juwt Yuyhwugnid

Juuhiuy % Juuhiuy %

Uwphpkl] Uniphuujub 9,836,884 34.97 9,646,907 36.20
vwswinnip Uniphwuyube 4,638,533 16.49 4,638,533 17.40
Mnplipn Uniphuuyu 205,040 0.73 52,000 0.20
Ennuwpn Uniphwujwt 3,432,828 12.20 3,299,146 12.38
QN1 Phwnwhgniiqu UG 1,427,171 5.07 1,427,171 5.35
Uj) pudubintiptip 8,591,784 30.54 7,588,311 28.47
28,132,240 100 26,652,068 100

2023p. nhunbtdpkph 31-h gpnipjudp fuyh Ynnuhg htn qudus pudubnndubp skt bnty:

Unynpuljui pudubnndubiph pudubnbpbpp niukl by dAuyth hpuyniup Futijh nwupbljut b
punhwinip donndubpnid b hpuwdniup vnwbwnt pwhwpwdhi:

2023p. Pultiljp hwdwpty  juinbunpuljut juyhunwp paqupllng t 1,480,172 hwqup gpudh
unnpuljub pudubinndubp (2022p. 544,513 hwqup npudh undnpuljub puduknndubp):

Puijh pmdutbnhpuut juyhwwh wybjugnudp hpuwudugyt) b pudubnbptph Ynnuhg 22
npuuny b tpwip hpwyniup niukh vnwbw] pwhwpwdht b pupjuty pwhnypn 22 gpudny:
Upuiniyu pudubnndubpp sniukb Awyth hpuyniup b niukb bpupjuwynpdus nupkjut
sowhwpwdhi ns yuljwu, puh hpkg wiwbwlwh wpdtph 14% swn] npupwisnip
pwdutinnduh hwdwp:

Upuinyu) pwdubnndubph génd phtwbwwljwh hwpdbwngnipmniuutpnid 2023p. huynwpupjus b
Ja&upyus pwhwpwdhuibph gnudwpp juqunud £ 891,660 hwqup npud (2022p. * 891,660 hwqup
npud) (Owbnpwugpnipenil 4.20):

Unynpujui pudubnndubph géng phttwbuwlju hwpdbwnynipniuubpnid 2023, hwynupupyus
b fwpws owhwpwdhuubph gnidwpp Juqdnwd £ 300,257 hwqup npud (2022p. ° 487,574 hmqup
npud), npp Jdwpyly £ 2022p. Shwtwuljut wpyniupubph hhdwb Jpu:

Puphudwt ipwlu Publjh ywhniunbbpp vwhdwiwhwlynid ko jnunwlgus swhnypnd’
hwoquplyus hwdwdwyu 22 opkunpnipju: fuslidwt ny Lupulju dhongutpp ukpluyugyms tu
quwnp yuwhntuwnny, npp unbndyus Ehudwdwl 22 opkiunpmppui ywhwbelkph punhwinip
pwttuyht huljtipp, tkpunjuy htwpwynp §opniuntbpp b wy) shwjpwnbudws phuljipp b
Swijuubpp thnjuhwwnnighint tywwunwlny: Mwhniuwnp unbnsyk) L hudwdwj futlh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnid wyn tyunwljubph hwdwp ny
wulwu puwt huyyuyuhwljub hwyqundwt hwohydubpnid wpunwugn|qus pudubnhpulju

Yuuyhwnwih 15%-h swthny:

31 Onluwwnynipjut hwhduwnpnipyniuubp, Phutwbivwlue

Epuwojuwynpmipjnitibp b wpbnhwnhyutp
bp gnpéniubnipjut pupwugpniud futlp npudwugpnud t hp hwdwhnpnubpht hbnhwoyblonwgh
nhul] wupnibwlnn $httwbuwlu gnpshpukip: Loqus Phttwbuwljut gnpshpukipp, npnup niukl
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wupwupuyht nhuljh mwuppbp dwljupnuljubp, skt wpnwugn(ynid phtwbuwlu Jhgwljh dwuh
hwydtwnynipjui Uky:

YhEnbdptnh 31-h gpoipjudp yupdwbwgpuyht gnidwpubpp hbnlyuyh B,

Zuquip Z2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp

2023p. 2022p.
Qoquiugnpdyws Jupluyhtt gskp 941,322 5,864,608
Spudwnpyué kpuphuhputp 14,126,256 11,399,125

Cunudbup wwpwnpuyht nhul] wwpnibwlng
wwpuynpnipnihikp 15,067,578 17,263,733

Onjuwwnynipjut hwbhdtwnnipnitiibiph gény wjujuynn yuwpwpughtt ynpniunbkpp tkpundws
kb hw&wunpyupht npdws Jupltph b hnpownmpintutbph guwhniunbpmd (kv
Swunpwugpnipnil 20-niu):

Shtwtiuwjut tpuppuwynpnipnittph gény wjitjuynn wwuwpwpuyht jnpniunbkph
thnthnjunipnitiunbpp tbpuyugdnud ki wy wupunwynpnipmittbpnud, npnig gény
Ybpnismpiniip ibpluyugyus kunnpl’

Zwqup 22 nppud 2023p. 2022p.

®nyy 1 ®n1 1

Splwbuwlml Epwsfuun/npnipintGiakp
Ujuyudny ywpunpwhl Ynporunikph

wuwhniuwn hniwwph 1-h npoipjudp 103,386 103,386 77,321 77,321
Unpniuntibph gény ywhniuntibph
qninn yEpuswthnud (84,116) (84,116) 26,065 26,065
Utwgnpnp phljnbtdptph 31-h

npnipjuip 19,270 19,270 103,386 103,386

Bpwoluhputinh gény wljujwynn yuwpwpuwjht ynpniunbtkpp thpundus tu «Up
wwpununpnipynibibpnuds (nk'u Swinpugpmpgni 29-nud):

32 NMupdwiwljuwinipmniuitp

Ppnuwjulmi b huplughl wupumuwynpnijeiniaikp

Zuywunwinid hwpluyhtt hwdwlupgp hwdbdwwnwpwp tnp k, b ipub pinpng L opkugpnipyul,
yuynnwljut hwpnmwpupnipmniuibph b nunupuih npnomudubph hwdwpiwh
thnthnjunipinibubpp, npntp tppbdt withwuljwbwh b, hujuuwlwt b Bupulw wwuppkp
dbjuwpwnipnibbph: Zwpybpp tipwlu G uvinniquut b nuunudbwuhpdwts hwpluyght
dwpuptutph Ynnuhg, npnup hpwquunt ku hpwunk) ninydtp b winiquoptbp: Zupught
opkunpnipjut piwpundw hypnid, hwupluyhtt dwpdhubkph Ynndhg sh jupnn Yhpundby
hwytjju) hwplbph wwpunwnpnidubkp, mnydtp b winiqubpukp, wykh put uinniquwb twpunpynn
hwydtwnt 3 mwphubph hwdwnp:

Uju hwiquuwtptubpp Zujuunwinud jupnn Bt wpwewgut) hwpluyht nhultp, npnup wykih
qquh ku put wyy Eplubpnud: VEjudupnipiniip hudngqus b, np wuwwnowd Yipyny uwnwpk) k
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hn hwupluyhtt upunwynpnipmnibbpp, hhdudbng Zuyuwunwinud jhpuednn hwpluyght
opkunpnipjul, yurwnnbwlwut hujnwpwpnipniuitph b quunwpwh npnpnwdutph hp

Uk bwpwinipmitttph Jpue Ujuniwdbiuythy, hwdwywnwuwh dwpdhtubph
Ubjbwpwiinipmmitubpp upnn Eu mwppbpyby, b Gpk nEjugup dupdhuubphtt hwenndh
hwplunnpt) hpkug dbjuwpwinipinitubpp, wyw wju htwbuwlwh hwoyknynipmnibubph Jpu
wqntignipiniup Jupnn b kuljwub (huby:

NEjwdupnipiniip hwdnggws k, np Futt hp gnpéniubmipiniup swdumid E opkiunpmipjudp
twhiunbudws yuwhwgubph opowbwljutipnid, b wdpnnonipjudp Juwnwpk) & hp hwpluyghe
wupuuwynpoipniabpp:

Puijhtt ukpjuyugynn punwlwb huygkiph wenudng Futih nEjuupnipniup hwdngqus L, np
npuig hbnbwipny wpwewgnn wwpwnwynpnipmniutitpp tuljub wqpkgnipmit sk nitbuw Fublh
dhtwtuwljuts Jpguljh jud wywuqu gnpéwntimipmniuttnh wpynibputph Jpu:

Uujuhnyugpnijeint i

zuyuutnwinid wywhnjugpnipjut npnpup quiynd E qupqugdwi thnynud, b wy) Epypukpht
hwuntl puquuphy wywhnjugpnipjut dbwswthtp hhdtwljuinid nhnliu Yhpwunkh sk futyp
twhwwnbunid £ hp gnpéniubnipjut nunupbkgdwin, hisybu twb hp gnyph jud gnpéniubnipjut
htwn juyyuws wywhnjuqpuljut nhypbph dudwtwl wnwewgnn gnuyph b oppwlju Uhowuyph
Juwup Lppopn Ynnuh Gjundwdp gupnuynpnipyubp Jepupkpnn tuubwlh
wywhnjugpnipnil: Luih nhn futljp sh twpiwnbul] wdpnnowlwt wywhnwugpnipntl,
wnlu k nhul, np npnpwh wunhdubkph Ynpniunp jud nstiswgnidp Jupnn E niakuyg
puguuwlu wqpkgnipmnit futlh qgnpdniubnipjut b phttwbuwlut Jpdwlh Jpu

Ujuntwdktwgihy, 2023p. ghjnkdptnh 31-h gpoipjudp, Putjht ubthulwinipyut hpudniipng
yuwnljwbng guwdwuwght okupp b dwubtwdnintpp, hnjuunpudhengubptt wmywhnjugpdus tu:
Puilljt ni1th twb wywhnjugpmpinit pujwght pughwinip wwpnwynpjusdnipmniuukph,
EEYyunpnuwght, hwdwljupgswht hwtigugnpénipniutph b dfwubughnwlu
wuwnwujpwbwnynpjut hwdwp:

33 Qnpéwppubp juwwlgdws Ynnutph htwn

Zudwdwyt 220U 24 Guyulgyus Ynndtph puguhwjnnud» Ynndbpp hwdwpynud Bu
Juwulgdws, kpt tpwtghg Ukyp Yupnn b Jkpwhull) dnwht jud tpwbtwuluh wontgnipntl
niikbuy Wntuh Jpu’ $htimbuwljub b gnpswnbwlwi npnpnidibp juyughbyhu: Ukpljujugng
hwoybuympynitubph wenidny Publh juwywlglus Yoqdbph kb bpu pudubnbpbpp, nhjujup
wbdbwuquh wingudubpp, htyybu twb tpwtg htn juywlgws wudhp b tpwig Ynnuhg
Jtpwhuljynn juquultpympmniubbpp:

Puih ninnuh tpwbhwluwhg dwubwlhg £ hwinhuwinud Uniphwuyywitiph pvnwithpp, npp b
hpuwjuwtwuginid £ futhh JEkpwhuljnnnipiniip:

Puwilju hp gnpédniubtnipyub pupwugpnid tkpgpuyduws b hunwd juwyulygyws Ynndkph htwn dh pwupp
gnpdwppubipnud: Ujny gnpswuppubipp tkpuend Bu qupybpp, wwbnubpp b wyjb: Uodws
gqnpdupplitipp hpuljuiugyly ko oniljuynid gnpénn wuplwakphg b ninynuwnpnyplbphg ibng:
Qnpswppubiph swuwukpp, dbwgnppubipp mupdu tpoh npmipjudp b nupju judnin b
Swuutipp hbnbiyjug b .
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Zwiqup ZZ npud

2023

2022

NEyudup

Pwdubntptp wbdbwljuqp

NEyudup

Pwdubntptp wbdbwlwqdp b

Ujuyulg- b juwulgius b hwguy- Gugubglws
Yus Ynnuitp Ynnutp  gjws hnndkp Ynnutp

Splmbuwlml Jhdwh dwupi
hwokunfnipintl
Zwdwunppbbphl npgws Juplbp o

hnfuuunynyeniiikp
Juwnyh duwugnpnp 1 hnitjuph 6,895,807 418,212 4,604,405 409,763

nnupjudp, hwdwhiwunt
Supyu pupugpnid mpudwunpjus 3,268,289 1,432,483 3,706,457 431,670

Juplkp
Supyu pupwugpnid dupdus quplkp (2,780,797) (1,423,067) (1,415,055) (423,221)
Qwpyh duwgnprp nEynbdptph 31 7,383,299 427,628 6,895,807 418,212

nnuipjudp, hwdwhiwunt
Updtqpynidhg yuhniuwn (10,008) (1,860) (49,878) (1,199)
Uliugnpap phljntudptph 31-h npotpyudp 7,373,291 425,768 6,845,929 417,013
Nupunun/npnipiniGikp $hlhwbumliui

JugquuwlEpynipmibhbph djuwndudp
ZmuJuph 1-h gpoipjudp 227,716 - 209,297 -
Supyu pupwugpnid unugyus 14,320,652 - 14,056,011 -
Swpdw pupwugpnid Jdwupus (14,271,415) - (14,037,592) -
Tlpnkuptph 31-h npoipjudp 276,953 - 227,716 -
Nupununynpnrpinibbbp hudwpmppiabph

dyunndundp
zniwJuph 1-h ppoipyudp 3,489,963 598,712 2,422,509 685,922
Supyu pupugpnid nnugjus wdwunuibp 39,195,334 3,480,660 33,550,320 3,084,584
Swpduw pupwgpnid Jdwupduwsd wjuwinutp  (39,314,217) (3,373,852)  (32,482,866) (3,171,794)
Felnkdptph 31-h npntpjudp 3,371,080 705,520 3,489,963 598,712
Uwnnpumwu thnpnunnipinibhkp
znuquph 1-h ppnipjudp 1,407,315 - 482,788 -
Supdu pupwgpnid unugdus

thnjuwnnipinibbp 6,685,086 - 1,129,620 -
Swpdw pupwugpnid Jdwupus

thnpuwnnipiniibp (1,054,381) - (205,093) -
Yuntdptph 31-h npoppudp 7,038,020 - 1,407,315 -
Fnnuplwus ywpupught wpdtpyphp - 144,532 - 103,993
Spudwnpyué kpuphuhputp 98,652 - 258,929 -
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Zuqup 22 npud 2023 2022
NEyudup NEyudup
Pwdubntptp whdbwlwuwqup Pwdubnbptp  whdbwlwuwqdp b
Ujuyulg- b juyulgjws b huguy- - jugwhgdwus
Yus Ynnuitp Ynnutp  gjws hnndkp Ynnutp
Cwhnyyph jund Jinuuh I wyy
huduwyuphwl phlnuiivwui
wpynilplbph dwuhl hupybugnipini
Snlnuwyht b tfwbwwnhy Ejudnuntkp 694,139 46,538 562,902 42,966
Snljnuwjhtt b tdfwbwwnhy swhiubp 498,567 36,573 177,029 23,151
(Mwpwpuwjht Ynpniunbkph gény
Swuu)/Swjuuh huljunwpdnid 39,870 (661) (17,098) (59)
Anjuqnuyhtt Swjuubkp 52,500 - 53,400 -
Uywhnjuqpmipjut gény swpuubp 180,239 - 153,310 -
Shuwtiumjus qupdwuljunipjui gény
Suifuubp 456,001 - 381,001 -
Qnpénindul Swjuubip 12,471 19,470 10,504 20,305
Uj) dwhaubp 891,513 15,717 236,129 24,343
Puijh htn juydws wudwig nupju pupugpnid npudugpus Jupybpp Jdupdwi bu
Eupwlw 1-hg 10 mwuphutph pipugpnid b npuig ninnuwnpnypp juqunud £ 5.5-21.5%:
NEjwdup wtdtwluquh gony junwupyuwsé hnjuhwnnignudubpp hbnlyuu .
Zwqup 2Z npud 2023 2022
Uohuiwnwdupd b yupghwwnpnidubp 1,121,777 907,309
Cunudbup nkjujup widmluquh géng unwpus
1,121,777 907,309

thnjuhwwnnignidutip

34 bpuljut wpdbph swthnudp

Shuwtiumljut b ny phttwbuwjus mljnhdubpt nt upunuwynpnipniuubpp thpjuyugynud L

hwdwduwyu ppwlw wpdtph hhtpuppuhuwyh: Uju hhbpupphw pudwinud £ Sptwbuulwt b ny
$htwtuwlul wlnhyubpt m yupnwynpnipnibitpp kpbp duljuppulibph hhdp pigniibim]
npuig ppuwwb wpdbph suhdwt dudwiwl ogunugnpédws gnpshpubiph wpwtwljuhnipiniup:
Ppulwi wpdtph hhkpuphwb niith htnbyuy kpkp dwuppulibpp’

Uwlwupnuy 1 - inyb winhdubph b yupunwnpoipniubbph gényg wljnhy snijuikpnid
qulipynn qubpp ($&pqnunus).

Uwljupnuly 2- Cwjuppul 1-nud tkpundwé quwpynn qubphg nnwuppbp wy) fjubnwght

wjuikp, npnip whnh b wupnudnpnipyub hudwp ghinwpybih o ngpuyhnpki (wjuhbph’

npuytu qlikp) b ph wininuyhnpki (wjuhtipl gikph hhuwb Ypu vinwgynn):
Uwljupnuly 3 - mynpdh jud yupunwynpnipjui gény bjulinuyghtt tndyuubp, npnup hhdudws
st hwnwplyynn pnijuyulwl wdyutibph ypu (ny ghuwplbh Eunwghb udyubtp):
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341 Ppwluwb wpdtpny sswthynn dhuwbiuwmljus gnpshputp
Uwnpl pipdws wnniuwlp tkpjuyugunid £ phttwtuwlut wjnhyutph b
wupuuynpnipniabph hpwlwt wpdtpp, npnup $htwbuwlju Jhduljh dwup
hwydtunynipniunid skt swthdby hpkug hpulwb wpdtpny b pun dwljwpnuljh Jepnusnd k nputp
hpwlwi wpdtph hhtpwpjuhwnd, ph hpulwh wpdtph swihnidp np guund £ puuwupgdus:

31 pkljnbdptnh 2023p.

Zuiquip ZZ npuad

Sphwbuwll wlnpikp
Tpudwlui dhongutp

NMuwhwetitp $htiwtiuwljue
Juqukiwynipniuubph tjundwdp

Zuunuwpd htnqudwt wuydwbwgptp

Zwgwunpyubphtt npdws Jupltp b
thnfuwwnynipniuttp

Udnpunhqugdwus wpdtpny swthyny
ubkpypnudughtt wpdtpnpbp, wn pynid
qpujunpyus

Uy dhttwbuwlwts wjnpdukp

Splwbuwwl yupunun/npnientGiknp
Bnnupljws ywpnpwiht wpdtpnpkp
Zhngudwl wuydwhwgpbp

NMupunuynpmipinibibp $httwbiumljue
Juquuljipynipmniuubph tjundudp

NMuwpunuynpnipjntbikp hwdwhinppubpp
tjundudp

Uwinpunuu thnjuwnnipjnibiibp

Jupdwljwnipjut gony
wwpuuynpnipiniatbp

Uj dhtiwivwwts wwpunwynpnipnibibkp

Cunudkp

Cunwdkup

hbpwlut  hwoykloruyhie

Uwljupnul 1 Uwljwpnhul 2 UTwliwphul 3 wpdtp wpdtp
- 71,569,185 - 71,569,185 71,569,185
- 5,926,385 - 5,926,385 5,926,385
- 12,464,832 - 12,464,832 12,464,832
- 290,453,818 - 290,453,818 291,399,069

36,516,570 - 36,516,570 38,291,396
- 102,561 - 102,561 102,561
- 11,103,870 - 11,103,870 11,295,283
- 34,127,375 - 34,127,375 34,127,375
- 158,676,902 - 158,676,902 158,676,902
- 182,340,469 - 182,340,469 183,942,323
- 11,328,321 - 11,328,321 9,679,494
- 1,426,082 - 1,426,082 1,426,082
- 2,578,246 - 2,578,246 2,578,246
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Zuiquip ZZ npud

31 phljnbdptinh 2022p.

Cunuudkup

Cunudtun

bpwlut  hwoykloruyhie

Uwjupnpuly 1 Uwljuppuly 2 UTwljupnul 3 wpdtp wpdtp

Spbhwbuwll wlnpiknp
Ipudwlwb dhgngukp - 69,081,631 - 69,081,631 69,081,631
NMuwhwlettp $htiwtiumljue

Juquttwynipmnibubph tjundwudp - 11,448,364 - 11,448,364 11,448,364
Zuunwpd htnqudwt wuydwbwgptp - 6,381,390 - 6,381,390 6,381,390
Zwgwunpyubphtt wpdws Jupltp b

thnjuwwnynipeniuikp - 258,549,644 - 258,549,644 259,413,495
Udnpunhqugdwus wpdbtpny swthyny

ubkpypnudwghtt wpdtpnpbp, wn pynid

qpujunpyus 20,712,075 - 20,712,075 23,845,958
Uy dhttwbuwljuits wljnhdubp - 205,038 - 205,038 205,038
Sphwbnwlwl wwpwmun/npniemnthikp
Ponuplyus yupunpujhtt wpdbpnphp - 8,509,513 - 8,509,513 8,517,115
Zhknqudwul wuydwiwgpbp - 38,713,408 - 38,713,408 38,713,408
NMuwpunuynpmpinibibp $httwbuwljue

Juquuljtpynipmibtbph tjundudp - 146,618,966 - 146,618,966 146,618,966
NMuwpunuynpmipjnibikp hwdwpunpyubph

uundwdp - 157,923,167 - 157,923,167 156,197,592
Uwnnpunuu thnjuwnnipinibubp - 4,117,995 - 4,117,995 3,971,329
Jupdwljuwnipjut gény

wwpunuwynpnipiniatbp - 1,475,813 - 1,475,813 1,475,813
Uj dhttwuwmljus wupunwynpnipniuubp - 3,307,629 - 3,307,629 3,307,629

Nuhwhohkn b wwpmnun/npnipinibibpn pphwbvwlul jugquulbpynipniaakph
Lhunndwdp

Ut wdhu dwpdwb dwdljtwn niikgnn wnhdubph b yupunwynpnipiniaubph hwdwnp,
hwoykloruyhtt wpdtpp Untnwynp wpunwugninud £ hpwljut wpdbpp, puth np wyu pphtwbuwljue
gnpshpubiph dwupdwt dudjknttpp puuljuitht jupd B Uk wduhg wykh dupdwt dudljin
niukgnn wwnhyubph b yupunwynpnipniuubph hpuljuwi wpdtpp vwhdwynud £ wluljuyny
wyuqu npuidwljut dhongubph hnuptph hwoupyhg Gjukng b ginsyniud £ vnwupgu Jkpep
nnupjudp gnpénn hwdwywwnwupwh nnnuwnpnyputpny, npnup hhdttwljuwinid hwdpuljunid
kU gnpédnn mnnuwngpnypubphi:

Zwdwunpniakphl npywd Juplkp b thnpiunnynipinidbbp

@nthnpuynn npnijpwiswithbpny gnpshpubkph hpuub wpdtpp hujwuwp Eupwuig hwpdkyzewh
wipdbphti: Ujt vhongubph quuwhwwnwdws hpwlwbh wpdbpubpp, npntp niubt $hpudus
wnnlnuunpnip, vwhdwdnud b Eukng wityuwyny wywqu npudwljut thengutph hnuptph
hwoquplhg, npnip qlinsynud Eu tdwb yupunpuyht nhuly b dwpdwb dwdlln niukgnn gnpshpubph
pupwghly nnnuwnpnyputpny: Yhpwunybihp mnynuwunpnypbpp jufudus i quplunnih
wupwpuyhll nhuljhg b munwiynid G 5% dhiish 24% nmwupklwb (2022p. 4% dhush 24%
wnunpkljub):
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Updtqnlyjus Jupltph hpulwt wipdtpp hupdupldnud b gpugh wnwpluih judwnphg
wujuynn gpudwlui vhengutph hnuptpp hhuwb Jpu: pugh wowpluygh wpdtpp hhdudws L
wblu, fwutwghnwlut npuljuynpnud nitkignn gniph quwhwwnnnh hpujubwgpusd
quuwhwwnnidubpp Jpu:

Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnphn

Udnpinhqugqué wpdtpny swithynn tkpgpniduyhtt wpdbpnptph hpulwh wpdtpp hhdugws |
ontjuynid gnpénn ninnuwnpnypubph ypw: Ujh wpdbpnpetph hpuwt wpdtpp, npnbg
Jtpwpbpu) puguljuynud b guwbpnidubpp, hhdtdws Eu wujuynny wywuqu gpuduljui

Uhongutinh hnuptph hwoqupyh ypw, npnlip qlinsynid Et mwupdu 4tpeht onijuynid gnpénn
nnljnuwunpnyputipny, npnup hhdtwwiunid hwdpujunid bu gnpénn nmnlnuwnpnypbphi:
Nupunuynpnipiniibbp hudwpmppbbph djundundp

Shuwtiumjut juquujbpynipnibibnh b hwdwpnpyubph wjwinubph hpulub wpdtpp
quwhwwnynud k oquunuugnpdtiny qlinsdus npudwljui dhongutph hnupkph dkpnnp, hpunking
dlwbwwnhy dupdwi dudjtin niutignn wjwunubph hwdwp wnwewplynn npnypwswthbpp:
Sywhwby Jdwpykjhp wwunubph hpwlwb wpdtpp hwpdtnnt wduwpyhtt Jdwupybihp gnidwpi
|

Nupununnpniyent bakp pphwbuwlul ugquulbpynyenibakph djunndundp

Shpudws b squwipynn ninnuwnpnypubpny hnpjuwnnipmitibph quuwhwndws hpuwljut wpdtpp
uwhdwiynud L, Bubng wljujuynn wywuqu npudwjui hnupbph hwpduplhg, npntp qbnsynud
kbt tdwbwnhy dupdwt dudlln niikgnn inp wupwunpwjhtt gnpshputiph mnljnuwnpnyputpny:

Paguipljwé vupinpuyhl wpdkpnphnp

nnuplyws yupnpuhtt wpdtpnptinh quuhwnjws hpuljubt wpdtpp vwhdwynid b, Eubkng
whujuyny wywqu npudwljui thengutph hnuptph hwoyuplhg, npnip qinsynud B mupgu
Jtpoh npnipjudp gnpénn huwdwywnwuiwt mnynuwnpnyputpny, npnup hhdbwlubnwd
huwdptujund G gnpénn ninynuwnpnypubphie

34.2 DPpwlub wpdbtpny swthynny Phumbuwlju gnpshpubp
Zuqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpuly 1 Tujwuppul 2 Tujuppul 3 Cuguwdbkup

Splhwmbuwlml wlhnpblnp
NEnwjul yupunuwnndubp - 21,802,075 - 21,802,075
Pudtwghtt qnpshputp - - 112,257 112,257
Uswbgiuy httwbuwljus mjnnhdubp - 1,326 - 1,326
Cunundkip - 21,803,401 112,257 21,915,658
Sphwbuwlml wwpunun/npniyeniaakp
Uswbigyuy $htiwmbiumljute

wupunuynpnipnibikp - 15,184 - 15,184
Cunudbup - 15,184 - 15,184
9nin hpwljut wpdkp - 21,788,217 112,257 21,900,474
Zuqup 22 npud 31 nklntdptnh 2022p.
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Uwlwpnpuly 1 Tujwuppul 2 Tujuppul 3 Cuguwdbkup

Splhwbuwlml whnpblnp

NEnwult yupunwwnndukp - 23,420,978 - 23,420,978
Puiduuyghtt gnpshpubp - - 111,918 111,918
Uswbgyuy $httwbuwljus mjunnhdukp - 67 - 67
Cunudkip - 23,421,045 111,918 23,532,963

Splwbuwlwml wwpwnun/npnipiniabkp

Uswugyu) htwbtuwlu

wupunuynpnipnibikp - 1,083 - 1,083
Cunudkip - 1,083 - 1,083
9niin hpuljuit wipdkp - 23,419,962 111,918 23,531,880

Ppuljut wpdtiph swthdwb dkpnnubpp b quuhwndwt Ukjuwithqup skt thnthnhay k) bwpunpy
hwydtunnt dudwtwuopgwth hwdtdwwnnipjudp:

Pqluulipyny wwpupuyhl wpdlpnplp

Ppuljut wpdtipny’ wy hwdwwywpthwl httwbuwluws wpyniuph vhengny swthyny squuipyny
wwpnpught wpdbpnehph hpulwi wpdbpp swihynud E giwhwndwh dkpnnubkph thongny
Yhpwnting iy wuhhb gnpénn ontjuyulju ninnuwunpnypubpp $httwbuwljut gnpshputipp
wyuqu ppudwljut hnupbpp qlinsknt byuwnuyny:

Iglnulipynn pudbuyhl gqnpshplln

Puiiljp squuipynn pwduwght gnpshpubtph hpwlw wpdtpp npnokjnt hwdwp oqguuugnpénid £
ontjuyuljut b Ejudnuwghtt dninbgnidubph hwdwnpmpniip: Snljuyuljut b Bjudnught
Uninbkgnidubpp ny hpwwywpuwlwht puduwght gnpshputiph quwhwwndwip pinpny dkpnnubp Eu:
Conjujulwl Unnbguwi hwdwdwyh' Pt oginugnpsmu £ qkpp b tnygwfwi jud hudwnpbih
wpdbpnprbpny ontjuyulwh gnpswpputnhg hwjupdws wyp hwdwywwnwujpw
nbnkjuunynipnit: Biudwnwhtt Unnkgdwt tkppn wmywqu gnidwpubpp Jeputnpudnud Bu dkly
Ubkplw gnudwph (ophtwly qlinsywsd ppudwlwi hnupkph dnghy): Tnjuyulwi Unnkgnidp
hwdwpynud k twpuptinpbih, pwith np hhdtwjut oginugnpédynn nbnkjunynipniip, npuytu
Junb, nhunwplkh

Uswbguy kp

Bpp wbwiguibpp  opowlwnymd kb Yuw'd  pnpuwymd, Yw'd  pnpuwghg gnipu,  Pwblp
oquugnpénid k hupybnnt wduwpdh gpnipjudp hujdwtt ghip: Uju quydwbwgpbph hpuljui
wpdbpbpp qwhwndnud ko' oqunugnpstyny wyl ghwhwindwl dkwthqup, npp wpun]bjugnijiu
dkdwgunid £ phuwpytih onitjuyh qopdhpubph oquiwgnpénudp: Pwuyh Ynndhg ukpnpynn
wbwuguutph dkbwdwubmipniup  tbpunduws b 2-pp dwuwppulind b punjugus L
wpunwpdnipw)ht uyny yuydwtwgpkphg:

343 [y humbuwljm mnhyubkph hpulwbh wpdtph swthnudp

Putihh hhdtwlwb gnypwyhtt wjnphyubph hpulwh wpdpp hwyuplynid E guwhwwnnidubph
hhuwt Jpw’ hpujuiwgus wiju, dwutughnujut npuljuynpnid niikgnn gnyph
quwhwwnnnutph Ynnuhg: Lowbtwluh Hulbnught wyyuibpp b Bipunpnipmnibtbpp dpwlynid
bt hwdwdwyt nEjwdwpnipjub htn ukpun junphppuljgnipyui: Fhwhwndwbt gnpdpupwugutpp b
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hpuljut wpdtph thnthnjunipnitibpp Jepubwggnud Eu inbopkuutbph janphpnh Ynnuhg
nipupwtisinip hwpybnnt wmduwpyhi:

Quuwhwwnnudp hpwjutwugyty £ jhpunting hadbdwnwljul, swhiuwht b Bjudnwht
Ubpnnubpp, npnup wpunwugnimud Bt tdwbwinhy qnypbph Jtpghtt onijuyuljut gnpdwpputph
qukpp b ubpuenud B yEpnupju) hnnhtt hwnntyy gnpénuibph &ogpuinidutp, wyy pynid hnnudwuh
swthp, qnuybnt yuypp, gpujunpnudp b ikpljughu ogurnugnpédnudp b wyi:

znnn b okuptpp JEpuqhwhwnyt) Eu 2023 pyufwh dughuht:

Lowwluph sphnwplynn tkpypoudp’ Ykpntiopuy hnghtt hwnmly gnpénubkph dogpumdt k: Uyu
&ogpuinidubph dSwywh nt ninnnipiniup jupdus £ nphunwnplynn ontjuynud idwbwnhy gnyph
gnpéswppubiph pwtwlhg b punyypehg, npnup Yhpwunynwd B npytiu ghwhwndwt dEjuwpuyght
Yt Quuyws tpwl, np wyu juljEnwghtt ndjup unipijnhy guunnnipmnit , nEjuupnipniop
guunud k, np npoudwnnpki htwpuwynp wypnpubipuyhtt Bupunpnipniabpp impuybtu
wqnlgnipnit skt nmukbw punhwinip quuhwndwi Jpu:

35 Shtwtuwlwt wmljnhdukph b phttwbtuwlju
wupunuwynpnipniiibph hwoduugnid

bp gnpéniubmipjut pipugpnid Futljp dhttwbuwlwb gnpshputiph hin hpujubtwgunid k
wnupphp gnpdwnunipnibtp, npnup Jupnn kb tbpjuyugybty gnin wpdtipny, bpt gnnipjni niih
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwydugnid,
hsyhu twlb dnwunpnipinit hpwjubwgubnt hwyquignid jud vhwdwdwtwl hpugubint
wljinhydp b dwpknt wupunwynpnipmibp:

Uwnnpl pipdws wnnuulp tbpuyuginud £ phtwbvwlub wijnhdubp nt bhtwbuwlu
wupunuynpnipjniiubpp, npnp hwydwiggus bu phtwbuwlut Jhdwuljh dwuht hwpdbngnipyuh
by, Jud kupwlw L junwpdwt hudwdw)t hupduigdwut giluwynp hwdwdwjuwgph ud
hudwidwb wuydwiwgpbph, npp tbpunnd | tdwiiwnhy $htwbuwljut gnpshpubipp, wijuju
wy pulihg, npuip hwyuigyt) Eu ppttwbiuwljut Jhdwljh dwupt hwpdbnnipjut dbe ph ny:

Zwqup 22 npud 31 nhnbkdpkph 2023p.
Kwbwyjud Shuwbuwljub
dhtwbuwljut wlhwnhyuknph/
Swiws]wd wlwnplubkph/ wwpuounpnipmib- Huyuiligdwd gulwplitp, npntig gdny
. dhtwttuwju Jhdwljh dwup
dhtwtuwlwi wupurnpni-  ukph qonun gnuidwp — it h fionudl
wlunp]ubph/ pnibbph hudwhunh bpljuyumgius wpbnynippntimd hugdus gm %‘
wupunuynpm-  gnudup hwyqubgdud dhtwbuwljm hpatjutiugt
pmuutph dhhwtuwlub Jh&wlh Jh&wlh dwmuht  Shuwbuw- Uwnwgdws ny
hwdwjiwunt dwuhl hwpytwnnt- Y nnuiwlwu
gouiup  hwpdEnmympniumd pimumid  gopshpukp  wwwhnymd 9nun
Splnulnnulpml wlinpyikp
Zwljunupd htnghdw

wuwydwbwqpkp (Owbnp.

19) 12,558,183 - 12,558,183 - 13,342,439 784,256
Cunundkip 12,558,183 - 12,558,183 - 13,342,439 784,256
Splnulnnulpul

wwmnunynpnienLiibp
Zhnqudwt yuydwbwgptp
(Owlnp. 19, 21) 34,127,375 - 34,127,375 36,882,318 - (2,754,943)
Cunudtup 34,127,375 - 34,127,375 36,882,318 - (2,754,943)
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Zwqup 22 npud 31 ghnbkdpkph 2022p.

Kwbwyjud Shuwmbuwljub
dhtwbuwlju wlhwnhyuknph/
Swuy]wd wljnhdubph/ yupunw]npoipoib- Huryuiligdwd gulwpltp, npntg gdnyg
. dhtwttuwju Jhdwljh dwup
dhtwtuwluh Qupunuynpni-  bkph qoun gnulwp S~ Sl b Yiomul
wlwnhdukph/ pnibtbkph hwdwjwnt ubkpyuyugdus wpnnipmiioud hugdu gm %
Nwpunufnpm- gmuwp hwyjuiglus dhtwmtumlyw hpuuliugdty
pmbtutph  dhwtuvwlwb Jhdwlh Jpdwlhh dmuhtt  dhtwbuw-  Uwnwgdwsd ny
hwdwjiwunt dwuhiy hwoytwnynt- Jub nnuiwlwui
qoidup  hwpdbwnympniund pitunid  gopdhpukp wwwhnymd Qnin
Splnulnnulpml wlinpyiakp
Zwljunupd htnghdw

wuwjdwbwqnpkp (Owbnp.

19) 6,446,417 - 6,446,417 - 6,804,013 357,596
Cunuutlp 6,446,417 - 6,446,417 - 6,804,013 357,596
Splnulnnulpul

wwmnuynpnienLiibp
Zhnqudwt yuydwbwgpbp
(Owlnp. 19, 21) 38,713,408 - 38,713,408 43,510,358 - (4,796,950)
Cunuutip 38,713,408 - 38,713,408 43,510,358 - (4,796,950)

31 phljnbdptph 2022p. gunipjudp futlhh Ynndhg wpudwungpus 27,764 hwg. 22 npud Jupybpp
hwpquigyt) ku 22 junwuwpnipyu yupunuwynpoipniiubph hbw, puth np futiyp
hwunhuwtnud E wndyuy qupltph vyuwuwpdwd gnpswluy b wyy Jupybpp npudwungpyty Ea 22
Junwyupnipjul Ynnuhg Ynpntwghpniuh ntnkuului hbnbwbpubph skgnpugdw ninnus
dhongunnidutiph opowtimljutipnid:

36 Ulwnhdubph b yupunuwynpmpmibubph dudlEnught
Jbtp nidnipinil

Zhnlju wnnruwlp tkpuyuginud E htwuwjuts winhdubpp b wwpunwynpmpniuttpt pun
uyuuybihp dwupdwt dudjinubph: Putilhh sqbinsdus yuydwiwgpuyht yupunwynpnipmiuttiph
dwuhb mknkjuwnynipniup tkpuyugyws t swinpuqpnipnia 37.3-nud:
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Zwuquip ZZ npud

31 nklunbkdptph 2023p.

Uhigh 12 12 unfuhg
Suuwhwiyg b wdhu, u]kgh,
dhtyl  1-hguhisth  Eupwhwb- 5wnupmg  Gupwhwi-
wdhu 12wfhu  puwgmdwp 1-hg5 nuph udbh  pugnuiup Cunudhiup
Ulinpakn
Ipudwljub Uheongubp 71,569,185 - 71,569,185 - - - 71,569,185
Uswigju) $htwmbuwlui wljnhdukp 1,326 - 1,326 - - - 1,326
Nuwhwbgutp $htwbiuwljui
Yuquultpynipmiuttph
uhundundp 3,306,962 477,764 3,784,726 19,159 2,122,500 2,141,659 5,926,385
Zujurupd htngudwh
wuydwbwgnpkp 12,464,832 - 12,464,832 - - - 12,464,832
Zwwunpyutphtt pdus Jupytp b
thnjuwwnynipyniuatibp 7,298,125 58,998,921 66,297,046 136,815,989 88,286,034 225,102,023 291,399,069
Ukpnpnuduyht wpdbpnpbp
- bpuljwt wpdbpny wyy
hwdwywuphul $htwbuwlju
wpiyniliph thengny suthing
ubpypnidwght wpdtpnptp 6,938,430 3,137,282 10,075,712 5,751,259 6,087,361 11,838,620 21,914,332
- Udnpunhqugywé wipdtpny swthynn
ubpypnidwghtt wpdtpnptp 29,721,104 - 29,721,104 3,736,439 4,833,853 8,570,292 38,291,396
Uy $htwtiuwjuts wljinpdukp 93,946 8,144 102,090 471 - 471 102,561
131,393,910 62,622,111 194,016,021 146,323,317 101,329,748 247,653,065 441,669,086
Nupununnpnipiniiikp
Uswlgju dhtwmtuwlui
wupuwynpoipjnibbbp 15,184 - 15,184 - - - 15,184
Bnnuplyyws wupwnpuht
wpdtipnptp 122,508 106,403 228,911 11,066,372 - 11,066,372 11,295,283
zEngudwt yuypdwbwgpbp 34,127,375 - 34,127,375 - - - 34,127,375
NMuwpunwynpnipjnibiubp
dhwtiuwlu
Juquujkpunipmniuttph
uuundudp 14,619,284 44,421,821 59,041,105 84,574,449 15,061,348 99,635,797 158,676,902
NMuwpunwynpnipjnibiubp
hwdwhunpputph tundwdp 93,086,447 68,888,074 161,974,521 21,388,383 579,419 21,967,802 183,942,323
Uuninpunuu thnjuwnpnipinitibp 68,012 18,628 86,640 2,013,772 7,579,082 9,592,854 9,679,494
Jupdwluwnipjui gdny
wuwpuwynpoipniubbp 13,914 385,085 398,999 798,771 228,312 1,027,083 1,426,082
Uy $htwtiuwljuie
wuwpuwynpoipniubbp 2,506,134 70,210 2,576,344 1,541 361 1,902 2,578,246
144,558,858 113,890,221 258,449,079 119,843,288 23,448,522 143,291,810 401,740,889
Onuwn nhpp (13,164,948) (51,268,110)  (64,433,058) 26,480,029 77,881,226 104,361,255 39,928,197
Ununuljfud knpusp (13,164,948)  (64,433,058) (37,953,029) 39,928,197
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Zuqup ZZ npud

31 phljnbkdphph 2022p.

Uhigh 12 12 unfuhg
Sywhwiy b whu, wkph,
vpisul  1-hgvptyh  Lupwhwb- 5wnupnlg Lupwhwb-
wihu 12udhu  pugmdwp 1-hg5 wnwph wyth pugnuiwp  Congudkip
Ugqunpyalip
Tpudwlub vhongubp 69,081,631 - 69,081,631 - - - 69,081,631
Uswiugyu $htwbuwljui
wlwnhdukp 67 - 67 - - - 67
NMuwhwbgubp Phttwbiuwlui
Yuquultpuynipmniuttph
ujuundwudp 5,982,800 4,118,406 10,101,206 166,880 1,180,278 1,347,158 11,448,364
Zujurupd hkngudwh
wuydwbwgpbp 6,381,390 - 6,381,390 - - - 6,381,390
Zwdwnpyubpht wpdus Jupltp
b thnjuwwnynipniuttp 7,539,245 54,644,337 62,183,582 119,739,149 77,490,764 197,229,913 259,413,495
‘Ukppponuduyht wpdbpnpebp
- bpuljwt wpdtpny wy
huwdwwwpthwl $httwtivwlu
wpnnitiph Uhgngni swithijnn
ubpypniduyhtt wpdbpnptp 20,332,774 405,663 20,738,437 570,016 2,224,443 2,794,459 23,532,896
- Udnpnhqugyus wpdtpny
swihynn ikpnpoudught
wpdtpnphn 23,153,692 692,266 23,845,958 - - - 23,845,958
Uy dhtwbiuwjuts wljnnhdukp 202,168 2,399 204,567 471 - 471 205,038
132,673,767 59,863,071 192,536,838 120,476,516 80,895,485 201,372,001 393,908,839
Nupununinpnipiniibkp
Uswiugyu dhtwbuwljui
wuwpuwynpoipiniubp 1,083 - 1,083 - - - 1,083
Bnnunplyws wupnpuyghl
wpdtpnphn - 2,497,438 2,497,438 6,019,677 - 6,019,677 8,517,115
Zhngqudwt yupdwbwugptp 38,713,408 - 38,713,408 - - - 38,713,408
NMuwpuwynpnipnibubp
bhuwbuwlut
Yuquultpwynipmniutph
ujuundwdp 10,641,880 44,008,970 54,650,850 77,760,726 14,207,390 91,968,116 146,618,966
NMuwpuwynpnipnibubp
hwdwjunpnutph tundudp 84,521,339 57,748,053 142,269,392 13,358,298 569,902 13,928,200 156,197,592
Uwnnpunwu thnjawnpnipinibbp 15,923 18,974 34,897 - 3,936,432 3,936,432 3,971,329
Jupdwwnipjui gdny
wwpuwynpnipjnibiubp 2,124 227,114 229,238 807,523 439,052 1,246,575 1,475,813
Uy dhtwbuwmljute
wwpuwynpnipjnibubp 3,264,136 43,493 3,307,629 - - - 3,307,629
137,159,893 104,544,042 241,703,935 97,946,224 19,152,776 117,099,000 358,802,935
9nun Yhpp (4,486,126) (44,680,971)  (49,167,097) 22,530,292 61,742,709 84,273,001 35,105,904
Ununwljfwd £knpwsdp (4,486,126)  (49,167,097) (26,636,805) 35,105,904
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1-hg dhtish 12 wdhu £hnpdudpp wuydwbwynpws £ hwdwhnppubph jupdwdwdlin
wjwnubtpny, npnup wwppbpwpwp Epuwpwdqynid bu b futilyp niith htwpwynpnipiniu
wudpnnonipjudp dupkjnt pputp ywhwiebint nhwypnid:

37 [*huljh jupwjwpnid

Puijuyhtt gnpéniubnipjutip punpny L ptiwivwju nhuljiph puquuquinipni b wyy
gnpénitbinipnibp Euipunpnud £ nhuljiph npnpwljh wunhdwih b hwdwnpmipniuutph
Jtpnisnipinil, quuhwnnud, pugniunid b junwjupnid:

[thuljtiph junwdupnidp Putljt hpwjutugind E pagubhwyndwb, gpwhundwi b Unthpaphiigh
Upnuljutt gnpépupwugubph, hisytu twb rhuljiph vwhdwbwywthtph hwunmwndwt b ukppht
Jtpwhuljnnnipjui wy] dhongunnidutph dhongny: thuljiph junrwdupdwt gnpéplipugn buljub
pwlwlnipnil nith futlhh owhmpwpbpnipjub juyniinipyut wywhnydwb gnpénid, b Futlh
nipupwisinip wotwnulhg yuwnwujpwbwwnynipinit £ jpnd hp gupuwlwinieniaubph htn
Juwywsd nhultph wpwewgdwt hwdwp: Futljh qnpdntubnipiniup tupwplynud E ywpupught,
hnwugythnipjut nhuljtph b ponijuywlwb nhulh, npt hp hippht pudwignud £ wpbnpught b ny
wnbwnpwjht gnpswnunipniutibph htn juydws sntjuyuljut nhuljh: FPutlyp bwb upwplynid
gnpéwntwjw nhuljtph:

[*huljiph wiwh junwjupdw gnpspupwgp sh tkpuenid gnpswpwp nhuljtpp, hywhuhp ku
dhowduynh thnthnpumipinibipp, nkjuininghwikph jud wpynibwpbpnipu
thnthnjunipnitiubpp: Yputp jupwupynud b fuih §nndhg nuquudupujut yiubuynpdu
gnpéplpugniy:

LPhulibph Junwyupdul Junnigyudp

[thuljtph puguhwyndwb b JEpuhuljdwitt ninndus wdpnne yunmwupiwwnynipniup Ypnd £
Stuophunipjut janphnipnp, vwluyl, gnynipnit nitkt nhuljiph junwdupdwi b Jkpwhuldwi
hudwp yuwnwujpwbwnnt wnwtdhtt wijwh dupdhbbp:

Luwlh funphnipn

unphnipgp yuwnwupwbwwnnt £ phuljiph junwjupdwb punhwinip JEpwhulnnnipyul,
nuqUuyupnipjut hwunwndwt b nhuljiph jurujupdwt ujqpniipubph hwunwndwt hwdwnp:
unphnipgp wpudwnpomud £ ujgpniipikp phuljh wdpnpowljw junwjupdwi hwdwp, hasybu
twl puqupuluimpmt’ hwnnly phuqujunibkph Jepupbpjuy, hasyhuhp ki npowpdtpught
(wpuwpdnipuyhtt) nhulp, nnuwnpnyph nhuljp, uplughb phuljp, wswbgyu) b ny wdswhgyuy
dhtiwtiuwlju gnpshpubiph Yhpwnnidp:

Jupsnijantl

Jupsnipntup yuunwuhiwbwnm E phuljiph junwjupdwb gnpdpupwugh wipwhub
hpujwihwgdwt b JEpuwhuldwt hwdwp: dupsnipniiut pinphwing yunwupwbtwnynipnia £
ynpnud nhuljiph jurwjupdwb nwqUudupnipjub, uyqpniuputph, huybguljupgbph,
punupuwluinipjul b vwhdwibtph dpwldw nt jhpundwt hwdwp: Uyt yunwuejupwbwnn k
nhuljiph junwjupdwb pughpttph (nisdwb hwdwp b Jepuhulnud £ ppuig tjundwudp
nugnitws hwdwywnwujuwt npnonufubph juwnwpnudp:

[Ypulbph Junujupdul winnpupuwdwinid

[*huljiph yupwdupnidu hppjubwgynd E «tuquuupnipjut b phujtiph jupwupdw
Jupsnipjui» (2TY) §nnuhg' pun Stopkuubph junphpnh hwunwnws punupwjuinipyui:
N0r49 Ynnuhg quwhwnynid, puguhwjngnud, Jpnisynwd b hbpwynpynid b nhuljtpp’
gnpswnbwljul uvnnpupwdwinidubph htn ukpn hwdwgnpdwygnipjut thongny: (thuljtph
Junwjupdwt vinnpupudwinulp yunwupwbwnnt Ephuljiph junwjupdwi uyqpniupubph
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Jtpwhuljuwl, punupwlwinipjut b futyh phulh vwhdwbwswhtph hwdwp, htyyhu twb
nhuljtiph junrwjupdwb hin juydws gnpspupwgutph tkpppdwi b hpujubugdwt hwdwp:

Ukpphl winigpuin

‘Ulipphtt wnighunp yuunwupiwbwwnnt E phuljiph junwupdwb wiju gowhwndwt b
hulnnnipjut punhwunip dhpwjuyph hwdwp: fwuyh Ynndhg hpuwbwgynn phuljkpp
Junwjupdw gnpspupwugp nipupuiynip mwuph vnniquub L Ehpwplynud ukpphtt wninhwnh
Ynnuhg, npp uninignid £ hiyybu phpuguljupgbph wdpnnowjuinipiniup, wjhybu k) FPutyh
gnpéntutinipjut hwdwywnwuhwiinipniip pipuguljupgbpht: Leipphtt wuninhwnp wighugus
unnignidubph wpynitpubpp puttwpynud E nkjujupnipjut hbwn b hp Egpujugnipinitubpt nu
wnwewnlutpp tkpjuyuginid jurwjupdwt huwdlwywnwupwt dupdhtubpht:

[Phulh giwhwndwl b nhulbph GEphuyugdwl hudwlupgkn

Puihh nhuljtiph quuhwndwt Ukpnnyny hwydh £ wnbiynud hisybu uywuynn Ynpnruwnp, nph
hnkuhg ubpyuyugunid E gnpéniubnipjut pipugpnid Ynpniunbph htwpuwynp dheht
dwjupnul, wyiybu b htwpunp whuywubih Ynpniunubpp, npnup hpkughg tkpjujugunid L
uywuynn vhghtt dwljupnulp ghipuquignn Ynpniuntbp: fublp bwb dogljwdnponud  phs
hwjuwiwlwb, vwljuyt ynnkighw] bujwt wqnpkgnipinit niikgnn «Junpupugnyt nhyptpps:

[*huljtph Unuhpnphugp b urwjupnidp hhdtwluinid hhdudws £ fwtjh §nndhg vwhdwtus
nhuljipp vwhdwtwswhtnh Ypu: Uju vwhdwbwswithbpb wpinwgninud Eu Publjh gnpdswpup
puqUuyupnipiniup b onijuyuljut wuydwbubpp, npnugnid gnpénud £ futlyp, husybu tub
Puijh hwdwp pungniub|h phuljh dwwuppulp, pung npod hwnnty nwnpnipnit | pupdynud
wnwudht npnpuukph Ypu:

Qnpéniubnipjul wnwdht mbkuwfukph gény uvnnwugynn nbntjunynipniut ntuntdbwuhpynud b
Upwiljynud E nhuljtiph ybpnusnipjut, Jipwhuljnpnipjut b ghwhwndw tyuwwnwlnyg: SYjuyg
nbinkjunynipjub hhdwh Jpu juqudus hwybngnipnibbpp qupnibwlnd B
nbinknipniuttp Juplught nhuljh swihh, Jupughtt gniguthpubph juthiuntuyng
dwupnulh, nhuljh vwhdwtjuwé vwhdwbwswihbiph, npuwughg pugunnipjniiibnh, VaR
quwhwwnwlwth, hpugybjhnipjut gnigumuhputph b pughwunip chuyh dwjuppulh
thnthnjunipjut yEpupkpuy: Futlh qupsnipniup pupupwbsinip wdhu wvnwund £ nhuljkph
JEpwptpu) dwipudwut hwyykndnipnit pun npnpuikph, hwwhinpgubph b
wpumuphwqpuljwi ppowinknh, npp Wupnibwlnd £ wdpnne wuhpwudbyn mbnkljuwmnygnipmiup
Puihh nhuljtiph quuhwndwb b hwdwywnwupw npnonidutiph uyugdwt hwdwp:
Snipwpuisjnip op wig k jugynud nEjudupnipjut jupdwnb nphppulgnipemil,
wihpwdbynnipjui nhypnid Futifh w)] wojuwwnmwulhgubph dwubwlgnipjudp, npnkn
putiwpynid b vwhdwijwsd vwhdwbwswthbiph wwhwwinwlp, Jepnisynid £ nhuljh

Uwlwpnuyp, tkpgpnudubpp, hpugytjhnipiniip b phuljpht Jpupkpnn wy pipwghly hwpgtp:

[Phulh juglgnid
[*huljtph tJuqtgdwt qnpépupwgh hpkuhg tbpjuyugiunud E rphuljiph wnwewgdwi
htwpwnpnipiniup, Yud npu wgpkgnipemniup twuqkgubng jud wyn Gplyne gnpénuubph dknddw

nunnipjudp dkntwplynn (pugnighs Uhongupnidttiph hpwwbwgnid: bp puinhwiunip nhuljtph
Junwjupdw gnpspupugh oppwtmfjutipnid Futlj oqunuugnpénid £ wswtgyuy b wy) qgnpshpukp:

Pwbilji wljinhnpkt oqguuugnpsnid k qpuufh dhenglbpp Jupluyht nhuljp tjuqkgubyn
ninnuppudp (wkjh dwipudwub’ nku uinnpl):
[Phulh sunhuquibg [Enpniugnidabn

[*huljh YEunpnbwgnudubpp wnwewnud B, pp dh owpp gnpépuykputp hpujubhwgund B
dwbwwnhy gnpéniubnipintly, Jud gnpéniubnipniup juwnwpynud L dhbunyh gpowtinud, fud
tpwtp niukt huwdwtdw ntnbuwlwut hwnljwutthoubp, b ntnbuwlwl, punupulub jud wy
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wuydwtubpnd thnthnfumpjut wpyniupnud gnigupbpnud B idwbwnhy wgnbgnipinit wyy
gnpépulkpubph yuydwtwgqpuyhtt wwpunwynpnipniuabbph junwpdwb ntbulnipjub Jpu:
[*huljh jEunpnbwgnudubpp wpnwugnnud b futtlhh gopéniabknipyut wpyniupubph
hwpwpbpuljut qquniunipmniup yuwydwuubph hinthnjunipnibitpht, npnp wqpbgnipnit o
niukunud Ynuyplin phwquyueh jud wowuphwgpuljwt opowth Ypu:

[*huljh swhwquig YEtwnpntwugnidubphg untuwhbnt hwdwp, futlhh punupwljuinipiniup b
gnpépupwgubpp tkpunnid Eu hwwnntly uljgpniuptbp, ninnus puqlupnyp wynpundkih
yuwhywidwin: bpujwiwgynid E junwupnid nhuljh vwhdwdws jEhnpnuugnidubpny:

37.1 MNMwpwupuwjht nhull

Puijh gnpéniubnipnitp upupyynud £ ywuwpupuwht nhuljh® juwyws Jupyuenth §nndhg
yupunuynpnipjub sjuwnwpbint htw, npp fwtifht Ynpniuntbp jupnn £ yundwnt:
NMuwpwupuyhtt phuljp fulih juplnpugnyi phulj b, wg ywndweny k) Putlt wyt wnwbdwljh
nywnpnipjudp E Jbpuhuljnid: Mupunpwghtt nhuljp juyyws Ehhdtwjuind Juplught
gnpéwnunipniutitinh htw, npnup hwiqkgunid tu qupltph b thnjuwwnydnipniuuph
npudwnpduwip b tkpgpnudwght gnpéniilinipjut hkw, npnup Futhh wjnhyutph ynpndkih dke
wybkjugunid i qupupuwyhtt wpdbpnptp b wy wupunpuwyhtt gnpshputip: Fhuljt welw k twub
wpunwhwytlrnuyhtt Phttwtiuwljutt gnpshputpnid, husyhuhp u qupluyghe
wupunuynpnipniabpp: Mwupunpwghtt nhuljh junwjupnidp b Jikpwhulnnnipiniup
hpujwbwgynud £ futhh (+99 yupupuwghtt phuljh junrwdupdw judph Ynnuhg b
hwoybkwnynipjniuubpp wuppkpwpwp tkpuyugynid tu Futthh vnphpnht b dwpsnipjubn:

37.1.1 HJwpluyht npuljh yEpnidnipnit

Zhnlju wpnruwlp tkpuyuginud £ yupunpuyghtt nhuljhtt $htwbiumljus gnpshpukph
Eupwplyuénipjut Jipnwdnipiniup, npntg gony wljujuynn yupupuyhtt Ynpniunkph
wuwhniuwn £ fwbwsynid: Unnpl pipdué $htwbuwljwt wijnhdubph hwdwhiwet hwydtlonughte
wndtipp tbplupughnud E Pubiljh’ wyn winhyubph gsn yqupunpught shuljh wow]bjugngh
kupwplyusnipmniup hwpdh swnikyng nplit wyywhnyyusnmpnia Jud wy pupbjudnudibp:
Uunwtdiws hwbdtwunnipinibtiph Jud tpuwohuhpubph gnudwpubpp thpuyugunud B
thnjuwnynipjut hwtdtwenipniubph b $httwbuwlw Epuowdnpnipyut yupdwiwgpbph
gnudwpubpp:

‘Ukipphtt Juljutthoubph JEpupkpu) nknkjuwnynipniup puguhwyngws E swinpugpnipniu
37.1.2-nud:

Zuquip ZZ npud 31 nkynkuptph 2023p.
Lbipphtt quplutihatp @y 1 ®ny; 2 On3  Cunudbkip
Qpuwdwlwi dhongikp

Pupap 16,529,115 - - 16529,115
Unwunupn 55,071,139 - - 55,071,139
Zwdwuwunt hwyyklpnuyhtt wpdtp 71,600,254 - - 71,600,254
NMuwpwupuyht jnpniuntbph ywhniuwn (31,069) - - (31,069)
9nun hwpytlopuyhtt mpdtip 71,569,185 - - 71,569,185
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Zwqup ZZ npud

Utipphlt Jupljuthptip

Nuhwhollp phlrbunwmlui
ququulkpynipinibbkph djuwndudp

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

Nuwpwupuyht Ynpniuntkinh ywwhniun
9niwn hwpytlpnuyhtt wpdtp

Zwlwnupd hlnghdwl yuydwinugpbn
Uunwgupun

Zudwhiwunt hwpyklonwiht wpdbp
Nupwupuyht Ynpnruntinh ywwhniuwn
9nin hwpyklpnuyhtt mpdtp

Zhipnplpughll b unpupnyulwl Juplbp

Pupdn

Uunwiqupun

Swbdp

Quipluwinnn

Zwdwuwunt hwyyklpnuyhtt wpdtp
Nuwpupuwjhtt ynpniunbbph ywwhniun
9nin hwpyklpnuyhtt mpdtp

Unlunpughlr Juplbp

Pupdn

Unwnupun

Swdp

Quipjuminnn

Zwdwuwunt hwyyklpnuyhtt wpdtp
Nupwupuyht Ynpnruntinh ywwhniuwn
9nin hwpyklpnuyhtt mpdtp
Uunpunpqugyué wpdkpniy suithyng
wupupuyhll gnpépplln ' hkpunjuy
gpuunpywShbpp

Uwnwunupun

Zudwhiwunt hwpytlonwiht wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwpyblonuyhtt mpdbp

31 gljnbkuptnh 2023p.

@y 1 ®n1y 2 ®n3  Cunudkip
5,981,098 - - 5,981,098
5,981,098 - - 5,981,098
(54,713) - - (54,713)
5,926,385 - - 5,926,385
12,558,183 - - 12,558,183
12,558,183 - - 12,558,183
(93,351) - - (93,351)
12,464,832 - - 12,464,832
110,519,176 - - 110,519,176
71,243 1,822,066 - 1,893,309

- 145,471 - 145,471

- - 362,564 362,564
110,590,419 1,967,537 362,564 112,920,520
(695,445) (498,875) (260,775)  (1,455,095)
109,894,974 1,468,662 101,789 111,465,425
180,772,367 - - 180,772,367
2,814,874 433,981 - 3,248,855

- 40,204 - 40,204

- - 37,886 37,886
183,587,241 474,185 37,886 184,099,312
(4,015,655) (126,344) (23,669)  (4,165,668)
179,571,586 347,841 14,217 179,933,644
38,578,421 - - 38,578,421
38,578,421 - - 38,578,421
(287,025) - - (287,025)
38,291,396 - - 38,291,396
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Zwqup ZZ npud

Ulipphtt Juipuithobp

Ppulwl wpdbpny wyy hunfugwphal
Shlubumuln wpnyni iph ll']zgngm‘[
sunfufny wupupuyhh gnpdfphkp
bEpunyuy gqpujunpyusakpp
Uunuugupun Jupluithy
Zutoruyht wpdtp (hpwljwh wpdtp)
Nuwpupwjhtt ynpniunbtbph ywwhniun
Uy phtmbuwul wilinpyiakp
Uwnwbgupun

Zudwiwnt hwpyklonwiht wpdbp
NMuwpwupuwjht Ynpnrunbkiph ywhniuwn
9nin hwpyklpnuyhtt mpdtp

Pnfuuninynipyul hwbdwnnipnibbbp,

Shbwbuwmlpml Epupfrun/npnijeint bakn
b wlplppunpytlp

Unwlnupn
Zwdwuwunt hwyyklpnuyhtt wpdtp
Nuwpupuwyhtt ynpniunbtkph ywhniun®

Zmquip 2Z npud

Ulipphtt Juipuithobp

Qpwdwlwi dhongikp

Puipdn

Uunwqupun

Zudwiwnt hwpytlonwiht wpdbp

Nuwpupwjhtt ynpniunbtbph ywwhniun

9nin hwipyblonuyhtt mpdtp

Nuhwiollp phlnubinnului
ququulkpynipinibbkph djuwndudp

Uunwgqupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

NMuwpwupwjhl Ynpnrunbiph yuwhniuwn

9nin hwpyklpnuyhtt mpdtp

31 gljnbkuptnh 2023p.

@y 1 ®n1y 2 ®n3  Cunudkip
21,914,332 - - 21,914,332
21,914,332 - - 21,914,332
(166,993) - - (166,993)
103,597 - - 103,597
103,597 - - 103,597
(1,036) - - (1,036)
102,561 - - 102,561
15,067,578 - - 15,067,578
15,067,578 - - 15,067,578
(19,270) - - (19,270)

31 nhunbkupkpp 2022p.

@y 1 ®ny; 2 On3  Cunudbkip
15,308,984 - - 15,308,984
53,823,902 - - 53,823,902
69,132,886 - - 69,132,886
(51,225) - - (51,225)
69,081,631 - - 69,081,631
11,524,669 - - 11,524,669
11,524,669 - - 11,524,669
(76,305) - - (76,305)
11,448,364 - - 11,448,364
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Zwqup ZZ npud

Ulipphtt Juipuithobp

Zwlwnupd hlnghdwl yuydwinugpbn
Unuwunupun

Zudwfuwnt hwpyklpnwyhtt wpdbp
NMuwpwupwjhl Ynpnrunbiph yuwhniuwn
9nin hwpyklpnuyhtt mpdtp

Zhipnpplpughll b unpupnyulwl Juplbp
Pupdn

Uunwgupun

Swbdp

Quipluwinnn

Zudwhiwnt hwpgtlonwiht wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwipyblonuyhtt mpdbp

Unlunpuyghlr Juplbp

Pupdn

Unwunupun

Swdp

Qupjuminnn

Zudwhiwunt hwpgtlonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwpyklpnuyhtt mpdtp

Uunpupqugyué wpdkpny sunpu/ng
wwpwnpuyhll gnpdhpllp * bkpunyuy
gpuunpywdhbpp

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

NMuwpwupuwjht Ynpnrunbiph ywhniuwn
9niwn hwpytlpnuyhtt wpdtp

Ppulml wpdpny] ' wyy hudwggupihualy
Shplubumuln wpmyniiph Upongni
sunfufng wwpupuyhl gnpdfphkp
blpunyuy gpujunpywstpp
Uunuugupun Jupluithy

Zutoruyht wpdtp (hpwljwh wpdtp)

Nuwpupwjhtt ynpniunbtbph ywwhniun

31 gljnbkuptnh 2022p.

@y 1 ®n1y 2 ®n3  Cunudkip
6,466,417 - - 6,466,417
6,466,417 - - 6,466,417
(85,027) - - (85,027)
6,381,390 - - 6,381,390
91,653,105 - - 91,653,105
78,817 1,916,313 - 1,995,130

- 137,805 - 137,805

- - 2,534,086 2,534,086
91,731,922 2,054,118 2,534,086 96,320,126
(643,853) (388,946)  (1,015,724)  (2,048,523)
91,088,069 1,665,172 1,518,362 94,271,603
165,887,310 - - 165,887,310
25,366 357,319 - 382,685

- 91,604 - 91,604

- - 290,590 290,590
165,912,676 448,923 290,590 166,652,189
(1,196,643) (175,717) (137,937)  (1,510,297)
164,716,033 273,206 152,653 165,141,892
24,116,000 - - 24,116,000
24,116,000 - - 24,116,000
(270,042) - - (270,042)
23,845,958 - - 23,845,958
23,532,896 23,532,896
23,532,896 23,532,896
(276,555) - - (276,555)
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Zwquip 22 gpud 31 pyntdptph 2022p.

Ltppht Jupluthatn @y 1 ®n1y 2 ®n1 13 Cunudkip
Uy pptwmbuwlymlr wliinpjaln
Unuwunupun 212,863 - - 212,863
Zudwfuwnt hwpyklpnwyhtt wpdbp 212,863 - - 212,863
NMuwpwnpuyhtt jnpniuntbph ywhniuwn (7,825) - - (7,825)
Onin hwpyklpnuyhtt wpdtp 205,038 - - 205,038
Pnfuuninynipyul hwbdwnnipnibbbp,

Shpbwbuwmlpml Epwipfuun/npniyent iakp

b wlpkghupdibp
Uwnwbgupun 17,263,733 - - 17,263,733
zudwjuwnt hwoyytlonwyhtt wpdbp 17,263,733 - - 17,263,733
Nuwpupuwjhtt ynpniunbtkph ywhniun® (103,386) - - (103,386)

*Ukpwnnd | dhuygt phttwbivwlut tpughihpubph gény wyuhniuwnp (nku swinpugpnipinii 31):
37.1.2 Updtqpluwit guwhwwnnid

Uwninpl pipdws hnnudubpp gnyg ko mwhu, pt ndju) hwyybngnipjut np
swinpugpmpintibkpmd kb puguhwynynud Pubiljh’ wpdkqpluwi ghwhwndwi b suhdwh
Ununbgnudubtpp: Uju ywhwp k puptpgdh huyduyuwhwlwb hwyyundw punupuljunipjut hkwn
Uhwuht (nk'u 4.4.6 swinpugpnipnLp):

thultph junwjupdwt tyuwnwliubpng Jupluyhtt phultph quwhwnnudp pupy b gwhwbenid
E Ungbjubph Yhpwend, putth np ontjuyuljut yuydwbbpny, wuupgny gpudwljwt hnuptpnyg
b dudwbwljuyhtt hnthnfunipmniibpny wupdwitwnpduws Jqupluyhtt chuljp jupng §wnwppbpdby:
Ulwnhyutph ynpundbih qupyuyghtt nhuljh guuhwwnnidp yuhwbgnid £ hbnnwqu quwhwwnnidubp
Juwnwpl) Juyjws gupnwuquigdwl, ngpuithg puny ynpniunibph gnpswyhgubtph b
gqnpépulkpubtph dho yupunuquigdwy Ynpbjughwibph hwjwiwjwinipyui hbwn: fublp
Jupluyht nhuljp ghwhwnnd Eyupunuquigduwt mbknh ntuktwnt hajwiwljuinipjui (PD),
Ynpniunp yupuwuquagdwb nphypnid (LGD) b ywpwph gnudwpp yupuwquigdwh yuwhhb
(EAD): Uw Unw £ ECL-h swhtwl byyuinwlyny Yhpundws dninbglubp hudwdwia $2UU 9-h:

$2UU 9-h hwdwduyh Putlhi ogunugnpémd E wpdbqplumb «kpunhniy» ungby Jupljh
uljqphwjut Lwbwsnidhg htnn npuljh thnthnpumpiniutph hhdwb Jpw, npt wdthnhyws £

uwnnpli.

¢  Ulgptwlub fwbwsdwb yuwhht Jupluyht nkuwblyniuhg swpdtqpius bhtwbuwlu
gnpshpp nuuwljupgqynud k «thny 1-nud», nph Jupluyht ehuljp pwpnibwjupunp JEpuhuljynud
E Putlhh Ynnuhg:

¢ Bphk uyqpiuljut Smbwgnidhg hbnn hwynbwpbkpynid £ qupljuyht nhuljh qquith wén (SICR),
www dhtwbuwljut gnpshpp nknuihnjuynid k «thniy 2», uwljuyj glinbiu sh hwdwpynud
Jupluyhtt mbuwblnithg wpdbqpydus:

e Bph dhtwbuwljub gnpshpp Jupluyhtt nbuwblyniihg wpdbqpws k, wyu wyh
nbknuthnpuynid k «thny 3»:

e  Oniy I-nud phtwmbiuwljuis gnpshputinh ECL-p swthynid £ wnwehlu 12 wdhutikph phpugpnid
wljujuynn yupwpuwht Ynpnrunbph vjuy dwuhtt hwdwpdtp gnidwpny, npntp
wnwowtnid Lkt wnwghlw 12 wdhutbph pupwgpnid htwpwynp yupunuquigdwub
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hpunupdnipynibutph hbnbkiwbpng: 2-py ud 3-pry thngbpnid gnpshpltph ECL-t swhynud £
hhdudtny gnpénnnipjui nne pipwugpnid wiujuynn yupupuwghtt Ynporunvkph Jpu:

e 52UU 9-h hwdwduwy, ECL-h swhdwt hwdwwwpthwl huykguljupgp whwunp Ehwydh wnth
twl jutjpwnbunidubp:

e Qbnp phpus jud uljqphwytu Juplyuyhtt mkuwlniihg wpdtqplyus dhtwbuwlju
wljunhdubpt wy wlnhdubtpt &y, npnip wpdbqpldws B ujqphuljut fwbwsdwt dudwbwly:
Ypuitg ECL-u dpnnuybiu swthynud E gnpénnnipjwt nng pupwgph hwdwp (thny 3):

ECL-ubpp Jupnn ki swin]b ynpoiuntibiph gsn] yuwhniunbtph dhengn winnpl ip]usltph
hwiwupdbp gnidwph swihng’

e Jdwplh gnpénnnipjut nne pupwugpnid ECL, npnup wpyniup ki dhtwbuwlwb gnpshph
wpdtqpyuwi hpunwpdnipnibbph, b npntp Jupng Eu nknh nibbbw) hwpdbnnt
dudwtmuopowthtt hwenpnnn 12 wdhubkph pupwgpnid (hywbu wpyws k thory 1-nud), fud

«  Jdwplh gnpénnnipjui nne pipugpnid ECL, wyuhtipt’ ECL, npt wipmynip t $hiwmbuwlub
gnpshph gnpénnnipjut pipugpnid htwpwynp yupunuquigdwb hpunupdnipmniitph
(htyytu tpdws k thny 2-nud b 3-nid):

Lhwpdtp ECL-h ghypnid $htwbuwlw gnpshph hwdwp ywhwigynud L npnrunttiph gényg
wuwhniunbp, bpt wn Phtwtuwlut gnpshph Jupluyht rhuljp qquhnpkt wybjugt) k
uljqphwjut fwbwsnidhg htnn: Uhwgws pninp wy $httwbiuwljut gnpshpubph nlypnid ECL-ukpp
swthynud Lo 12-wduju ECL-ht hwdwpdtp gnidwph swthny:

Qoquiuqnpdyws Jupluyhtt gskiph b phttwbuwljutt Epujupph yuydwwgqpbph nypnid ECL-u
suthynid £ hhdugkyny 100% «jwplught chulh thnjuwpludwi gnpénikphs (Credit Conversion
Factor) Jpu:

Shuwbuwwb hwuwnwwnnipniuubphg, Uhepwtuyhtt wjwunubphg b pnpwyguyhtt hwphyutphg
unwugut upwlw gnudwpttpp, wupunpuyht gonpshpubpnud thpnpnidubpp Bupwlw Eu
wpdbqpluwl hhdi]bny 12-wdujw ECL-h Jpw: Zwwunpnubph dwuny wwpinuquigdul
hwjuwitwwinipju b §npniunp yupnuquigdw ghypnid hwoguplubpp unwugydnud Eu
dhowqquyhtt Jupluuhpuyht gnpdwlunipjniuubph (Moody's, Fitch, S & P) mpudwnpud
Jupluyhti Juplutthoh epwpbpyuy nknEjundnippnithg:

Uy piphninpujub yupwupkph gdng wljujudnn yupwpuyhtt Ynpnrunkph hwdwp
twhwnbujws ywhniunp hupduplynud E wthwwnwljwb hhuntupny® Yhpwunting hwdwhnpph
Jupluyhtt ynpunh wuwhniunp gpoypwswthp: ek hwdwnpnp putynud Jupluyht nhul sh
ntukunud, wmyw ogquuugnpdynid b hwdwhinpnh qupluhtt qupyuithop b hwdwywnwupwt
yupunuquigdut hajuwiuluinipmniut nt §npniunp gupnuquigdut ghypnid: fugh wyy,
quwhwwnynud  bwb ghphninpuljut yupwnph wiuwynn nhuljp: 6y 4ippuytu,
yupunuquigdu ntnh ntuktwnt hwjuiwwinipmiibpnp, Ynpoiunibpp yupnuquisgdwub
nhypnid b wbywynn dudwiuuhunjusp puqiuyunlgnd bo Juplughb whifwpgng
wuwhniuwnp piphnnpujut yupwnptph hwdwp hwpduplbnt hwdwp:

Zwdwfunpnbbphl npyws Juplylp

Jupuoniubph Jupluyht phuljtph qpwhwndwb tyuwnulng futlp dowlt £ S2UU 9-h
wuwhwbettph Jpw hhdudws dbpnyupwiinipniup:

Uluyuwdny wwpunpwht Ynporuntikpp Pubtlyp swihnid £ withwnwljui, hul) Juplught
wnpndbikph nhypmd hujwpwlwi hhuniipny, npnip hudwidwh Juplught phuljh
hwunljutthpubp niuk:
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Uthuwnwybu tpwtwluih qupluyhtt phuljp hwdwpynud Euwyt Jupjueniubph jud
thnjuuulgyus qupueniibph nwdpp, npnig nhuljp gbpuquignud £ fwthh pughwbnip
wunhyutph hwpytlonughtt wpdtph 0.3%: Fugh uyl, tpwig whwp EJupluyht nhulh qquih wgh
hwwnljuthoubp npubinpkl, husyhupp b dwdjknwig optinh wykjugnwdp fud qquih
dhtwtuwljus ndjupnipniuubpn:

Jupjupnih uyuwuynn dhtwtuwlut Jpdulh Juunpupugdudp yquydwtwnpjus Fuiljh
unipjkljnnhy Unnbgdudp qupltpp jupnn B puuwlupgyt] wdbih jphun thinynud, hiyybu twb
Jtpntgjuy Jupunniutph $httwbuwlui Jhduljh quunpupugdut pugujuynipjut nhypnid
Jupltpp jupnn bu JEkpunuuwlupgyl) twpajht thnynid:

Juwnpluwjhtt nhuljh qquih wdp, jud wpdiqpynidhg Ynpunh puguhwjndwut tywnwlny thuljtph
Junwjupdw Jupsnipiniup YEpnsnud £ Jupluonittph hpugdbjhnipyjut, Jfupnibwlnipjul,
phqubtu gnpéniubnipyut b phtwtuwljut nhuljiph wejuwynipjul, dudknwig,
YEpuluquuybpuydwl, Juplught qupuihputph b gpujunpmdtph hpuljub wpdtputph
dwuht mbknkjuwnynipniup:

Uthwunwuybu tpwtwuh nhuljiph ECL-t, npnuip qupluyhtt nhuljh quih wdh hwnuuhoutph
npubnpnud, swhynid £ wthwnwluwt hhunitupny: Gthwnwybu tpwtwljuh nhuljtph ECL-u,
npnup Jupluyht huljh quih wéh hwnwithoubp sk npubinpnud, swthynid G hwjupwljwi
hhuniupny:

Ubahunnulwl Ahuniipny ECL-p swihnidp

Uthwunwybu guwhwinguws qupltph hwdwp ECL-ukpp swihynud B npuytiu wuypdwbwgpny
Puijhtt wpybihp npudwlw dhgngutph hnuptph b puquuphy wyugqu ntnkuwljut
ugkbiwpubph Jpnwsdwt wpgniupnid Futlih Ynndhg whuuwdny nppudwljut vhengubph
hnupbph wwppbpnipjub tkplw wpdtp, npp qbnsynud £ wpnniiwgtn mnljnuwnpnyph dkpngny:
Puigh wyn, hwoyh bt wnbynd twl quiplh gény qpudunpyus guujugus wljnhdutph dupnidp b
hpwugnudp:

Puwililyp, npuybu uint, giwhwnnid  gpufh hpugdwb wpdtpp” hhup pigniikyng twplhi
hwdwtdwh qpuyutipnh hwunwugh hpugdwt dudknttpp: Cunhwinip Uninkgnidp thnthnpunud k
Jupjus wnwbdht nhyplnhg, bpt w) hwhquuwbpubpp gnyg i mwhu, np hwjwpwugpdu b
quwhwwndw jpdunnd juwnwpbint puinphwing dudjinp nnowdhwn sk:

Zujupwlul hhuniipny ECL-h sunhnidp
ECL-h suhdwt hhdbwjwt bpuljknughtt wdjujubpp hknlyw) hnthnpjwljuwbtbph dudjEnugh
Junnig]udph £

o NMuwpuuwquugdul nknh nubkbwnt hwjubwlwinipmniu (PD),

e Unpniunp yupuwquigdwh giypnid (LGD),

e NMuwpwuph gnidupp yupnuquigdwt wwhhi (EAD)
Uju yuwpwdbunpbpp hhdbwljuwind uvnwgynid b ukpphtt ogrnugnpsdwt Jhwjugpuljui
Unnhkjutiphg b wy wwndwlwh ndjujubphg: pwtp jupquynpynid bu jutjuwnbunwdubph
wpunugn)dul tyuwnwulny:
zujuwpwlul gowhwnndt hpuwiwgynid £ Jupuenth dwujupguynyg, wy ny pb guypdwbwgph
dwljuppulyny:
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Ukqutinnunnpnid

Zwujupujut hhuniipny ghwhwwnyws qupytpp pdpwdnpyuws tu pun hpkug Juplught nhulh
hwwnljuthoubph: Liwt hwnwihpubtpp tkpunnud Bu.

e Ukquknp/huinqusnp

o Judltwnwibg opkpp

o Jhpwluquibpuynud

e UwuwhnyJwénipnil

ECL-h" hunwpwlul hhuniipn] qhwhwindwb kipulu ynpundkykpp pudwinnud ka5
ubqubuntbtph jud hwnduwsubph. vyupnnuljui, hhthnpbp, wpnwunpnipintl,
gunbnbunipenil, wy):

Nupunuquigdul vwhdwinudp

ECL-h vwhdwbdwt hwdwp Juplnp £ vwhdwl) upunwquigniudp: <epehtthu vwhdwunidt
hnkuhg ubpyuyugunid £ ECL-h swthh quwhwwnnidp: Unnpl tpdwsubtpp Futlp hwdwpnid £
wupunuquiagdwb hpunupdnipmib.

e Juwplwnnih nith wykjh pwt 90 op dwudjtinwig npht ympwljut Jupluyht
wupuunpoipmnil Pwilht hujwpwlub hhunitipm] ghuhuindnn Juplytph
wupwquynud,

+  dwpliuenh Juplp dklhg wkh whqud Jipuuqiuybpugt L

Jupluenth' hp Jupuihl gupunudnpoipmiabbph sjunuopdub hu]ubuoluobnpuoi
quwhwndwt dudwbwl Futlyp hwpdh L wetinid npujuljut b pubwluljub gniguhpubpn:
Nupunuquigdut quuhwndwt hwdwp FPutiljt oguiynid £ nbnkjuwnynipjut puqduphy
wnpnipubphg, npnup wwwnpwuwnynid bu juqulbpynipjut thkpunud, jud vnwgyniud wpunwpht
wnpipubphg:

Quwhwwnynn whnkynipmniip jupdws L tub ppguhwjndwt juplnpnipiniihg: Qpuljulut
gniguthoutipp, hsyhuhp ki qupluenith htwbuwluts Jhgwyh htwpwnp uunpupugdut
dwuhb wpiwpht wnpniphg unwugus mbnkynipemnibubpp Swnwnud Eu npybu JEpnusnipjut
Juplnp njuyiubp b ogrnuugnpdynid ECL-h wthwnwlwi hhunitipny guwhwndw hwdwp
Jupybph puguhuyndwt tyuwnwlny, kpt Jupuenth tipjujugpws nhuljp btujuunpkt qquh
2tlhg wlih pupdp t:

Jwpjuyghl nhulp pwbwlugh wd
Pullp Jkpwhulnid £ wpdbgplpdwt wquhwbelbpht ipwlu pnnp $htwbuwlub wlnhdutpp’
quwhwunbint nputg uyqphwlut Swuwsnidhg h ybp Jupluyht chulh tpwbwlwh wép:

JQuplujhl phuljh tpwbwlwh wgh ghypnid Awilp Yswihh Ynpniunitph gsn] wwhniunbbpp'
hhduytny qnpénnnipjut nne pupwgpnid, wy) ny 12-wduyw, ECL-h Jpu

$htwbuwlub gnpshph’ npuitig uqpiwlub fwhwsnidhg h Jbp Jupljught phulh Gowbwljugh wh
guuwhwndwi dudwbwlp Futlp hwoygh |k wetinid npujuljub b pubujuljut mbknkinipmniukpp,
npnup nnowidhwn ku b hhdtwdnpyus: duplunnt Jupluihtt qupluithoh qquijh uunpupugnidp,
qpuyp wpdtph qquith tjwugnidp jupnn kb hwdwpyt qupught nhuljiph qquh swihng
wkjugdwut npuljuljut gniguthotp, npnup ogunugnpdynid tu ECL-h withwwnwlut hhunitipny
guuwhwwndw hudwp twpwnbujws Jupybph puguhwjyndw hwdwp, tpk Jupyunnth
ubpluyugpws nhuljp qquhnpky pupdp E twjuinpbt tpwbwluh otdhg:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbiph 2023p. 93



Bnp wiwnhyp qgununud k30 op dudjinnwbg, futyp hwdwpnud £ np qupluyhtt nhuljh qquh ws k
wtinh nkgh] b winhp quinmd  updtqpldub dngbih 2-pn igmid, wyuhph' Ynpniuniibph
gény wuhniunubpp ghwhwnynud ki qgnpdnnnipjut nye pupwgph ECL-ny:

Yhpwbuywé Juplkp b jubhuydupbkp

Jupltpp b jutjowd&wpubpp, pughwinip wodwdp, Jepubupnud bu hwdwnpyutph htn
oupnibwljulw hnfjuhwpwpbpnipniuubph opowtwlutpnid, jud Jupyunnih gpnipjuh
wbpwpktyuwun thnthnjunipejut wpynibpnud: 9kpehuth nhypnid, Ypwbwnudp Jupnn £
hwlqtgut) dupdw dudjtnh jud dupdwt dudwbulugnygh ipjupwdquiut, hudwdwjh nph,
Putlit hpuybu wipwpbiyuwun Jhwlnud gninn qupljunniubphtt wowewplnud £ qlinswyh
unlnuwnpniypbp: Upyniipnid nfyw) wjnhydp swpntiwlnid b diwy dwdinwig b
wihwinwybu wpdbqplygus, pug npnud’ wnynuh b dugp gnidwph Jwpnidp pog) sh wwghu
Jhpuwljuiqub] wnhydh uhqpiwfut hwoyblonwyhtt wpdtpp: Uy phwyptpnud, JEpubuygnudp
Yhwiglguh tnp wwypdwbwgph uvnnpugqpdub, npt pun tnipjut Ynhndh npytu tnp upl:

2023 1 2022pp. nhljunbkuptph 31-h npnipyudp hwgwinpnubpht wpdws JEpubwpjws Juplkph
hwpytlonwyhtt wmpdtpp Juquly k1,552,203 hwqup 22 gpud b 1,128,416 hwquip 22 ppud,
huwdwywunwupwbwpwp:

Nupunuquigdul wkygh nibkbun: huywiulubnipmni (PD)

Snipwpwisinip judph hwdwp PD-h swthp npnotint hwdwp Futljt oguuuugnpénid k vhqpughwgh
dwwnphgubph dkpnpupwbinipiniy, npp Yhpuenid £ yundwljut wdjuyikph,
wupunuynpnipnibibph sfunupdui b wupunuquigdwt thnpdh Jhdwjugpulju
Jtpnusnipniuubpp quplbph gnudwpp hntuwhnpkt guwhwnbknt hwdwp, npnip, h 4tpen,
Yupdtqplyk dhist hwoytlopwiht wduwphyp whnh nikgus hpunupdnt pmnibikph
wpryniipnid: Zwdwidwh jdph phnwpuub hwdwp pinpgk | hhig wupju dudlln’ 2018
pywluth hoiuduphg dhtgh 2023 pyuluih phiunbdpbpp: Yhunwuplynn dudwubwwhwndusnid
wyuwnpuwunybght dkjudujw dhgpughugh dwwnphgubpp:

Uhgpughuyjh dwwnphgubpt oqunugnpéynid bt hwjupwlju hhuntupny quuhwndwi
nipupwtisinip jadph wupunuwquigdwt 12-wduyw hwjuiuljuinipniup hwyqupybnt hwdwp:
Tputthg Blubny, hwpduplynid ki hbnnwqu nmwphubph vwhdwbwghtt PD-ukpp, dhtgh uyyungp
wynpundliih dupdwb dudjnp: PD-h hwyduplubp hwdwp yupunwquignidp vwhdwigbty 90 op
dudljiinwtg ntypp: Thnwplynn dudwbtujuhwngusnid wriduqt Uk wiqud wpdbqplgus
Juplupnit hwdwpynud £ wpdiqpius nhinwupdwt nne dbugws dudwtuljuhwnduénud:

Jduwdljinnuyhti (Point in Time PDs) PD-ukpp hwoupltjnt hudwp Putlyp wmwppbp dulpn
ugkbiwpubph ttppn Yhpwonwd | bwh jubjuwnbunidubp:

Ynpniuwnp wupunuqubigdu i nkuypnid (LGD)

Updtqpuwl dnnbijh puqunphsibphg dkp qupunwuquigdwh ghypmd Ynpunh swihb b, wjuhtpl'
hwoquplynid £ yupunuquigdub nhypnud Ynpniuwnp: Uju swhbint hwdwp pun ukqubinubph
wndqnlyjws hulpp bfuqbgynud &t gpuiuinpyws plunghntitph b gpuijunpyus gnyph
qtnsJwd hpwgykihnipjut wpdbph swithny Yhpwunkiny hwjwpwgpdwi bwhljht hwdwbdwh
gqpuyutiph thwunwgh hpugdwh dwdknutpp: Quywhnydws wynhdutph LGD dnpkukpnid
hwogh ki wntynud wpdbqpldus wjnphgubph dwupdw gpnypuwswthtpp: LGD-ubkpp swihynud G
ukqutlnh, wy) ns ph wnwbdhtt qupunnth dujuppulng:
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Nupunph gnidwpp qumnuquiagdwl wuhhl (FAD)

EAD-u yupunuquiagdwb nhypnid wjuuynny nhulji b futlyp EAD-t uvnwtnid £ jnunpugbunh

hwdwp tkpjuyugpws pupwughly/utpju nhuljhg b pupwghly gnidwph htwpuynp
thnthnjunipiniiibiphg, npntp twhwnbtujws i wdnpunhqughw tkpwnnn yuydwiwgpny:

Uguquyuidbn nknklwun/niemi i

ECL-h swhdwl dudwiwl Putilji juijpunbudws mbnknipniuttp Eoqunugnpénid: Uy
nbinknipnibttpp tbpunnd Bu npudwupuyhtt punupuwjuunipnit vwhdwing dwupdhuukph
ynnuhg hpuwywpuljjuws muntuwljut ndjuiubpp b juthwnbuynny ninbuwlut gnigutthpubpp:
NMupunuquigdut hwjutujuinipjut npnydwtp dwubuljgnid i hknlyu dujpnintnbuuljut
thnhnjuwubtbpp. vyuwenquljub qutph hwdwphdp, GUU gnjup-22 gpud hnjuwpdtpp b 2%
onipih-2Z2 pud thnpwpdtipp: dpuip hwighgunid Bu wupunwquigdwi mwppkp
huwjuwbwlwinipmnitubph: Uju nuppbp thnthnwlwbtbph hwdwlnndwih 4Epnwsnudp jud
onnudp yupunuquigdwt dhohtt Yonyus hujuwjunipjui hhuph E juqdnid, nph
oquugnpdynid £ ECL-h hwpquplubph hwdwp: 12wuduju ECL-u (thny 1-h quplkp) swhymd
dhuyl 12 wduju PD-ny: @npénnmipjut wdpnng pupwugph ECL-u (thniy 2-h b 3-h Jupltp) swithynud
E popnp nupblut vwhdwbught PD-tkpny dhbsh Juplh dwupdwi dudinh wjwpuop:

Uwljpnnunbuwui gniguthoubph jutjpwnbtunidubpt hpkug muppkp ugbtwputph b Yoheukph
htwn vhwuht hpwyuwpwlynud Eu 22 wqquyhtt yhdwjugpuljut swpwjnipjut Ynnuhg:

Ulblwy/ng wupunpuyhl §npniuinbkph (ECL) huoyupl

Snipwputisjnip fudph/utiqubinh hwdwp vwhdwbwght PD-u b LGD-u npnptjnig hinn Juplught
Ynpniunbkph gény wuwhniunbkph yipgtwljut hwpdupy k junwpynud: Uja jujudws k adpkph
nhuljh hmunwhoubphg. thny 1-h fudpbph hwdwp (31-hg wuwu dwdjtnwig on) hwequplynid
t 12-wduju ECL-U, huly thnybp 2-h b 3-h fadpbph hwdwp (wybih pw 90 op dudljbunnwtg ud
JEpujuquulipyyus Jupytp) hwpduplynud wdpnpowljut ECL-t: Twpluyht ynpundkh ECL-
h hwoqupuwt wpyniupubpp htwpwynpnipnit B nwhu nwtw] hwjuwpwlwi hhuniupny
quwhwwndwl 9 udpkphg jnipupwbyyniph wpdiqpuw dhohtt npnypwswthp: Uju npoypwswthbpp
Yhpwnynid Eu dhish wdpnne Unnhih hwenpy hippulwb Jkpwhwoqupl junwnptp Juplught
Ynpniunkph gény wuwhniunkp dbwdnptnt hwdwp:

37.1.3 NMuwpwupuwjht nhuljh wnwybjwgnyu suthh YEunpnbwgnidubp
Uppnuphugnuljull ubqubinnibp
Zhnlyw wyniuwlp gnyg kinwhu ghljubkdpbph 31-h npouppudp Pwilh wwpnpugh nhuljkph

Ykinpniugniditpp hwobyopughtn wpdbpltipn] uuwlupglws pun wouphwgpuljui
ukqutntbph:
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Zuiqup 22 npud 2023

0y 8294
22 hpypubkp S$z9u  Cunudbup

Tpuwdwlwui vhongutp 69,943,174 1,124,217 501,794 71,569,185
Uswbgiuy $httwbumljus mjunnhdubp 1,326 - - 1,326
NMuwhwbetbp ptitwbiuwljuie

Juquultpynipnibatbph tjundwdp 5,259,767 287,679 378,939 5,926,385
Zujunupd htinghdwt wuydwbwgnpbp 12,464,832 - - 12,464,832
Zwlwunppubpht wupdws qupitp b

thnjuwwnynipmnibubp 291,335,671 40,939 22,459 291,399,069
Ukpgpnidwghtt wpdbpnpbp

- Ppuljwl wpdtpn] wy] hudwwywpthul
bhwbuwlwt wprynitiph dhongny swijnng

ukpppoudughtt wpdbpnpebp 21,907,830 - 6,502 21,914,332
- Udnpunhqugws wpdtpny swhynn

ubpypnuduyhtt wpdtpnptp 38,291,396 - - 38,291,396
Uy dhtwbuwljuts wmjinhydubp 102,188 - 373 102,561
2023p. I}hllmhdphph 31_h I}anIa]ull[p 439,306,184 1,452,835 910,067 441,669,086
2022p. I}hllmhdphph 31_h I}anIa]ull[p 387,787,217 288,599 5,833,023 393,908,839

Ulnhybpp quumlupgdnid ka” hhdp pigniikyng wyb kpihpp, nputn gnpsplltp Ynnup
qpuigqus t:

Uppyniinupkpnipyul Ainigkp

2023 pyuluih nkjnbtdptnh 31-h gpmipjudp Futh wupupuyghtt phuljipp puuwjupgdus pun
nunbunipjut gnintph JEunpniugws tu htwbuwlut hwndusnid, pugunnipjudp Jupltph:
Upmynibwpbpnipjut gniquyimpjub pusunidp Jupliph hudwp nk'v swinpugpnipgmi 20-p:

37.1.4 Gpwy b Jupljuyhtt mywhnydw wy; vhongubp

NMuwhwbgynn gpuyh gnidwipp b nkuwlp jujudws i hnjuwnnth ywpwpuwyhtt nhuljh
quwhwwnnulhg: njnipinit niukh gpuunpdut jpipupwiygnip mkuwlh pugniubhnipjut b

quuwhwwndwb JEpupbpju ninkgnygtn:

Uwnugdwsd qpuyh hhdtwluwt wkuwlubpp hbnbugh B

o wpdtpnpbph thnjuwpnnippui b hwunupd hknghdwh gnpswppubph ghypmd’, ppudwljub
Uhongutp Jud wpdtpnphp,

e wnlnpuyhtt Jupykph nhypnid’ wpwpd b pwpdwlwi gnyp, umppun.[npr\lu[hhp, wupwpubp b
wnbwnpuyht ghphnnpuljw ywpwnpkp, hul] hwnntl hwhqudwbpubpnud yhnwlu
tpupfupplibp,

e gpujunplulp uyupnnuljub Juplbph ghypmd’ wiowpd gnyp

* hpthnpbpuht Juplkph nhwpnud’ wipwpd gnip:

Puitljp sh niukigk) nplk $httwbiumljus gnpshp, nph Ynpnruniibnh gény ywwhniunp futwsyus sk
gpuyh wpjuynipjut yuwndwnny:
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Unpuynpuwwnpy juquulbkpuynipmibbph tpjupudwdin $htwbuvwynpnudp b Jupyudnpoudp
hhdtwjuinid wywhnyynud B gpudny, hqhfulut whdwbg gény JEpuljutquynn Jupluyht
gstipnp hhdtwwinid wmywhnyqus sku: b jpoudt, Jupluyght Ynpniunp bjuqugnyith hwugibnt
hwdwp Putlyp qupunnithg ;pugnighs tpugpuhpubtp L yuhwgnid, htug np hwdwywnwupuwt
wihwwnwlub qupltph b hnjpwnynipemnibbph wpdbqpuwi hwnwuthoubp B tjuwnynud:

Jupybtp b hnjuwwnynipjniiubphg muppbp $httwtuwlut wijnhdukp wywhnynn gpudukpp
npnoynid b phtwtuwlui gnpshph pinypeny: Zhdtwwind $htwbuwlut
hwunwunnmpnibtipht, hwnjuybu puultpht, Jupltp b juthwddwpubp mpudwunpbne
hwdwp gpudutp skt wwhwgynid: Fugurmipinil b juqunud wjh gpuyubpp, npnup dknp ku
ptipdt) pun hbngudwt wuydwbwgptph b wpdbpnrbph thnjwenipjwt gnpswpputphg:
Nupunuwwnndubpp b w)] yupupwjhtt wpdbpnptpp hhdtwjuinud skt wywhnygnud:

Zudw et Jupuyht ynpundbih Jipnwdnipniut punn wywhnyyusnipyui.

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdptpp

2023p. 2022p.
Ulipwupd gnyp 116,384,578 105,074,753
Bpwpfuhp 96,445,054 82,581,403
Nuljjw qupgtp b nuljju wy hpkp 16,489,411 15,642,548
Onpjuunpudhengubp (Ukpkuwiibp) 2,580,196 2,284,747
Tpudwljut dhongubp 692,105 2,652,823
NMuwowpukp 4,787,837 5,606,914
Uwppuynpnidubip 5,143,109 3,484,666
Uy wpdtipnpbp 17,364 13,535
NEnwljub wpdtpyptp 1,419 3,119
Uj) qpuy 41,318,662 29,743,699
Quuywhnyqué Jupytp 13,160,097 15,884,108

Cunudbun Juplbtp b thnjuwwnynipiniabp
(hwulwpuwnty) 297,019,832 262,972,315

2023p. nhjnbdptph 31-htt hwdwpuinppubphtt mpudwunpgus quplughtt nhul yupnibwlng

L[ulpllhpb b thnjuwwnynipniitbph qnun hwpdblonuhtt wpdtpp Yuquty k400,450 hwquip npud

(2022p. 2,820,824 hwquip), hulj wyy unyh L[ulpllhpb U thnjuwwnynipnittiph I}bl[ulg gpuyh

(hhdtwlwinid wpnwgpulwi gnyp) gnidwpp 1,400,867 hwquip gpud (2022 3,723,771 hwquip
npud):

qhpn tpqus wpnuuwlnud ubpjuyugdws wpdbpubpp Jupltph hwodbklonuyhtt wpdbpubpi ki, b
wupununhp sk tkpuyugubt gpudubph hpulwh wpdtpp: Spudubph ontuwywlwb wpdtputph
quwhuwwnnidubpp hhdtdus L gpudh ghwhwndwt Jpu pun npudwngpdus Jupybph
wduwpyh: Zhduwljwiund npuip sk pupdugynid dhigh Jupltipp squwhwnyky, npuytu
wihwnwybu wpdbqpldus:

37.2  Cnijuyulwt nhuly

Cnljuyuljwt nhuljt wyt nhulj £, np $httwbuww gnpshputiph wywqu npudwljwt dhgngukph
hnuptpp jud hpuljut wpdtpp junwnwigh wjiyhuh ontjujujut hnthnpuwjubinkph
wuwwdwnny, huswhuhp ki nnnuwngpnypubpp b wpunwpdnyph hnjuwpdbpubpp: Putlp
nuwpwbgwnnid £ ontjujuljwi nhuljipp wnbnnpuyht b ny webnpught ynpundbjubpp: Ny
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wnbnpuhtt ynpundbip junwdupynid b JEpwhuljynid k qquynitunipjut Jpnisnipniuubph
oqunipjulp:

37.2.1 Tnijuwjuluwl nhull - 1y wnhwnpuht

Snynuwppnyph nhul

Snljnuwunpnyph nhuljp Swgnid k wyt hwjwhwlwinipinithg, np mnnuwnpnyputph
thnthnjunipnitiibpt ninqujhnpk juqpkt fPutlh $httwbuwljut gnpshputph htn juuyus
npudwlwi vhongutph hnuph b ipwg ppwljwh wpdtph Jpw: Futljh nphnipyp vwhdwl) E
npnoyud dudljtnubph hwdwp mnynuwugpnypubtph ginpyuspubiph swh: hpphpp Jepuwhulynid
kb opwljuits juinpywsdpny, b hkpwnpuwt nuquwupnipmnit E oginugnpéynid npuitip uvwhdwbigus
onowtwljitbpnid wyuhbynt hundwn:

Zhnlju wnnuwlp gnyg Enwjhu futhh htwbuwljut wpyniupubph qquniinipniup
unljnuwnpniypkph htwpu]np thnthnjum et bbbph Gyundwdp’ wy hnnewlubibkpp

hwunwnntt dawnt yuydwng:

Shuwtiumjus wpyniupubiph dwuhtt hwydbungnipjub qquynitnipniup wnnuwunpnypubpnud
Eupwnpynn thnthnjunipjniuubph wqpkgnipniut L dudwbwluopewith gnin mnlnuught

Ejuuninh 4pu’ 2023p. nijnbdpbph 31-h npnipjudp hwyytlornid hwpdunynn (nnugny
nnljnuwunpnypny ny wnbnpuwihtt phtwtvwlus wjnhgdubph b upnwynpnipniuutph gény:
Yuuhinwih qquyniinipniip hwpquplynid t ypugiwhwinting hpulwi wpdbpny wy

hwdwwywpthuly $htwbuwlwt wpyniuputph vhengny swihyny wwpwpwihtt $httwbuwlui
wlinhubpp 2023p. Yhunkdpkph 31-h gpouppudp’ hhudp pinmtin] Byudnwpbpnipyub §oph

Eupwnpynn thnthnjunipjniuubpp:

Zuiqup 22 npud 31 nklyntdpknh 2023
®Onihnfum pyniitkp 9nun nnljnuuh

hhdtwljut Ejulwnp Yuuy hwnwih

Upunwpdnyp/Ugkbiwup  wnfnuwnpnypubpnid qquniunipinil qquyniunipiniu

22 npud +1 - (687,245)

22 npud -1 - 746,126

Puquyhlt +/-0.51 23,532 -

Uhghtu +/-0.76 34,093 -

uhuwn +/-1.01 44,670 -

Zuiqup 22 npud 31 nklntdpknh 2022
®Onihnfum pyniitkp 9nun nnljnuuh

hhduwlut Ejundunp Yuiy hunwh

Upwnwupdnyyp/Ugktiup  wnlnuugpnyplbpnid qquiniunipinil qquyniunipiniu

22 npud +1 - (722,652)

22 npud -1 - 785,079

Puquyhl +/-0.96 129,757 -

Uhghtu +/-1.21 163,522 -

uhuwn +/-1.46 197,344 -

Uhohli wpmyniiwflun nnnlnuwinpniypikn

Uwninpl phpynn wpnuuulnud ubpluyugdus b mninuwptkp wijnhdubph b wnynuwlhp
wupunuynpnipniatph Jhohtt wppynibwdbn tinnuwnpnyputpp 2023p. b 2022p. ghjuntdptph
31-h npnipjudp: Uju minnuwnpnypubkpt hpkughg ukipjuyuginid B wyju wjnhdubph b
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wupunuynpnipjntiubph dhsh dupdwb dudjint piljus dudubujwhwngdwush dnnwynp

Ejudwnwpbpnipniup:
Zwqup 22 npud 2023 2022
Uhohtt wpynitwy]twn ninljnuwnpnyp, % Uhghtt wpynitunjtwn imnljnuwnpnyp, %
UUU nnjunny, UUU nnjunny,
Sypnyny b uyy Sypnyny b uyy
wqun wqun
thnpuwplip thnjuwpllih
wpunwupdnyp- Un wpunwupdnyp- Un
ZZ npud ubpm] wpuwpdnyp 22 npud ubpm]  wponwpdmyge
Snlynuwipkp wlhnpbkn
NMuwhweubp $htwbuwmlum
Juquuljpynipmiuttph
tjundudp 12.9 9.9 - 13.1 6.9 -
Zujunuipd htingudwb
wuydwbwgpkp 10.5 25 - 12.2 6.0 -
Zwdwunppubpht ipjus
Juplbp b
thnjuwunnipniuitkp 13.9 9.2 16.7 13.7 9.0 16.7
Ppulwb wpdtpny wy
huwdwwywpthuly
dhtiwbuwju wpynitiph
Uhgngny sunjrnn
ubpypnudughtt wpdtpnptp 10.4 29 - 8.2 7.2 -
Udnpinhqugdws wpdbpny
swithynn Ukpypnidwght
wpdbpnpbp 9.2 - - 7.8 9.3 -
Snlnuwpkp
wuwpuynpnipiniiibp
Jupykp 22
Jurwywpnipniihg 7.4 - - 6.8 - -
Shuwtiuwjule
hwunwwnnipniitiphg
ubpqujwsd Jupltp 7.2 6.3 - 6.8 3.0 -
Shtwtuwmjute
hwuwnwwnnipniiitphg
ubpquwsd wjwinubp 11.3 6.1 - 11.1 3.7 -
NMupunuynpmipjniibp
hwdwjunpnutpp
ujuundwudp 10.1 41 4.8 9.6 4.1 5.0
Zhngudwt wuwydwbwgpkp 10.1 - - 10.9 - -
Pnnuplyus yupnpughl
wpdbpnpbtp 11.2 5.1 - 10.5 5.2 -
Uwinpunuu thnjuwnnipjnt 15.7 8.6 - 14.9 7.9 -
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Umnuipdnijpeh nhul

Upununpdnyph nhuljt wyt phulj k, np $httwbuwljub gnpshpubph wpdbpp junuwnwigh
wpunupdnyph thnpjuupdbpbutpnid thnthnpunipniaibph hknbwpny: Suopkuttiph lunphnipyp
vwhdwib] b vwhdwbwswhbp wpnwpdnipughtt phpplph hwdwp: Thpptpp Epuwhuljynud u
opwlwl uipdwdpny, b hkgwnplwh nwquujupnipint £ ogunuqnpdynid ghpplpp nvwhdwbdws
opowtiwjubpnid wwhbnt hwdwp:

zEnlyw) wnniuwljp gnyg k nwjhu wyt wpunwpdnypubpp, npnup Jupnn Eu wqnl) 2023p.
nhljunbdptph 31-h gpoipjudp Putljh ny wplnpuyh gpuduwghtt wnhdubph b
wupunuynpnipniuibph b pputg juthwnbujws gpudwuljut vhongubph hnuptph Jpu:
qhpndnieniup hwpdupynud E wpunwpdnyph 22 ngpudh tjundwdp htwpuwdnp nwnwinwdubph
wqnlgnipnitp, wy) hnthnwlwbtbkpp hwunwnnit dbwne guydwing, dhtwtumljus wpnyniuph
dwuht hwydbunynipjui Jpu (Juuyuws wpnwupdnyph tjundwdp qqunit ny wnbnpught
npuuughtt wnphyukph b wupunwynpoipmniuttph hpwlwt wpdtph hothnjudwdp) b juu hnwih
Jpu (Guuyws wpnwupdmpughtt uynybph b npybtu pgpudwlut thengutph hnuptph hte
oquugnpdyws wpunwpdnyph $npdupnubph yuydwiwgptph hpujuwt wpdtph hntinfududp
Yuuyhwwh gnpshpubph htin): Upnuuwulnid hwinhynn puguuwlu wpdtpp wpnwugninud £
dhtwtuwluls wpyniuph dwuht hwoybkwnynipniund jud juuyhunwnid ynnkughw) qnin
juqnud, dhisntin npuljui wpdtpp gnyg b wnnwhu ynnkughwy qnun w4:

Zwqup 22 gpuad 31 nkljnkdpbph 2023p. 31 nhljinbdpkph 2022p.

@nthnjunt- ®nithnjunt-
pib wpwn-  Uqnbkgni- pLb wpn-  Uqnbkgni-

wpdnyph pymp  Uqpbigni-  wpdmyeh pimup  Uqnbgni-
thnjuuipdt-  owhnyph pintup  thnpjuwpdk-  owhnyph pinLup

pmd, Ypuw dhigh Juuh- pnud, {Jpw dhish Juuh-

Upwwpdnijp uinljnu  hwpynudp wnwh Jpu wunnu hwplynudp wnwh Jpu
UUL gnjup 10%  (362,540) (362,540) 10%  (560,050) (560,050)
Gypn 10% 47,628 47,628 10% (5,992) (5,992)
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Puijh wpunwpdnyph nhuljh ybpinidnipniut niith hknlyw mbupp.

Zwiqup ZZ npud

Ulnnpyikp

Tudwlut vhongukp

NMuwhwbebp ptiwbiuwljuie
Yuquultpynipniutbph tjundudp

Zujunupd htngqudwt yuydwbwgptp

Zwlwunppubpht wupdws qupitp b
thnpjuwnynipiniubp

Ukpgpnidwhtt wpdbpnpbp

- hpuwlwt wpdbpny wy) hwdwwwptuy
dhtiwbiuwljutt wpyniuph vhongny
swihynn tbpypmidwiht wpdtpnpbp

- wdnpunhqugyus wpdtpny swthynn
ubpypnuduyhtt wpdtpnpbtp

Uy dhtwbuwljuts wmjinhydubp

Nupunuynpnipinibibp
Bonuplp]ws yupunpuiht wpdtpnpbp
Zhngdwt yuypdwtwgpkp

NMuwpuwynpnipniuihp $httwbvwljue
Juquultpynipmnibatbph tjundwdp

Nupunuynpnipnibitkp hwdwjunpnubph

wjuundudp

Uwnnpunuwu thnjuwnnipintuttkp
Jupdwljwnipjub gdny
wupunuwynpnipniaibp

Ujp dhtwbuwlwte
wupunuynpnipnibikp

Cunudbup

Cunudbip wdwhgyuy phttwmbuwlue
qnpdhpubiph wqyptgnipniup

9nuwn ghpp 2023p. ghjutdpkph
31-h npnipjudp

Onpuwnynipjut hwbdbwnnipniuiby,
dhtiwbiuwljut Epwojuwynpnipniutp
b wlypbnhunhdutp 2023p. ghljnbkdptph

31-hit

31 pljnbkdptnh 2023p.

Uquun ns

thnpuplih - thopowphbh
2Z npud wpdnyp wpdnyp  Cugwudkup
26,263,177 42,067,161 3,238,847 71,569,185
4,221,572 1,681,167 23,646 5,926,385
10,501,782 1,963,050 - 12,464,832
220,664,027 70,720,820 14,222 291,399,069
21,496,067 418,265 - 21,914,332
38,291,396 - - 38,291,396
82,614 19,634 313 102,561
321,520,635 116,870,097 3,277,028 441,667,760
4,121,014 7,174,269 - 11,295,283
34,127,375 - - 34,127,375
105,539,617 53,133,521 3,764 158,676,902
128,723,693 52,877,405 2,341,225 183,942,323
3,037,190 6,642,304 - 9,679,494
1,426,082 - - 1,426,082
2,471,166 100,840 6,240 2,578,246
279,446,137 119,928,339 2,351,229 401,725,705
(12,689) 1,040,837  (1,042,006) (13,858)
42,061,809 (2,017,405) (116,207) 39,928,197
10,675,945 4,349,796 41,837 15,067,578
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Zwqup 2Z npud 31 nknkdptph 2023p.

Uquun ns

thinfuwplitjh - thopuwplbh
z2Z npud wpdnyp wpdnyp  Cunudbip

Clyundkip $hnubuwljub wlnpdlbp 263,593,702 128,080,249 2,234,821 393,908,772

Cunubtup dhttwbiuwljui

wupunwynpnipniaibp 227,690,432 128,755,733 2,355,687 358,801,852
Cunudbip wdwhgyuy phtwuwlue

qnpdhpubph wqpkgnipmniup 78,362 (79,378) - (1,016)
9nuwn ghpp 2022p. phjubkdpkph 31-h

npntpjudp 35,981,632 (754,862) (120,866) 35,105,904

Onjuwnynipjut hwbdtwnnipmnibikp b
dhtiwbiuwljut tpuwojuwynpnipniutp
2022p. niljnbkdptnh 31-hi 10,565,744 6,550,687 147,302 17,263,733

Uquu thnpiwupybih wpnnwpdnypep hhdtwwinwd tkpjuyugunud £ UUL gojwpp, puyg thpunnd k
wl S2QY-h tplypubinh wpdnypubpp: Ny hnpwpybih gnudwpubpp epupkpynud Ba UN2
Epyputph wpdnypubph, puguenipjudp Zujwunwih Zubpuybunipjuin:

37.3 Ppwgybihnipjul nhuly

Ppwugybjhnipjut nhuljp juwyyuws k futhh $htwbuwljut qupnwynpnipmpiuubpp dudwbwulhe
dwpbint jupnynipjudp tnpdw) b uppbuughtt hpwdhdwubpnid: Uju nhuljh quuydwt tyyuwwnwlng
Putilip ubkpgpuynid | jpugnighy htwiumljus thongubp, h jpnud hp hhdtwjut wjwinuyghy
puquyh, junwupnud £ wljnhdubpp hwogh wnttng hpugybihnipjut nhuljp b Jpnwsnud £
wyuqu npudwljub vhengubph hnuptpp b hpugybjhnipmiup opwljut Yupduspny: Um
ukpwnnd £ bwl vyuwuybhp nppudwuljub dhongutph hnupbph quuwhwwnnudubpp b pupdp
hpwugytjh wywhnyjwdnipjut hwuwbkjhnipniup, np wthpwdbonnmpjub nhwpnud upnn £
oquugnpdy by (pugnighs Shtwtuwynpniud vnwbwnt tyuwnulyny:

Puiljp wwhnud £ pupdp hpugbih b wywkunpniugdws wynpdubph ynpundty, npp upnn £
htonmpyjudp juiuhwugyt npudwlut vhengubph hnupkph sjutjpunbu]ws puphwundwt
ntypnid: Putilj nitth bwlb wyuwhny qupluyht gétp, np tw Yupng k ogunugnpdty
hpugytihnipjut Juphpubpp pudupupbint hwdwp: Ppugybjhnipjwi nhppp quuwhwngnid b
Junwyupynud £ wnwppkp ugkiwpubph nhypnid, hwoyh wetbing uppbu gnpénuttpp juwyuws
ontljuyh htwn puinhwpuybu b fPutlh hbn dwubwynpuybu:

Puihh hpwgdbihnipyut junwjupnidp yuwhwienid E hwydh wntl) hpugytth wnhdubph wji
dwupnulp, npt wthpwdbon Eyupunuwynpnipniubpp dwpbnt hwdwp pun dudjtnubkph,
wywhnyt) htwtvwynpdw mwupplp wnpnipubph htwpuwynpoipiniup, $htrwbvwdnpdw
wpunuwlupg wjwih weuwnipmniin b Jepuhuljt) hwpdblonwghtt hpugybhnipjut
unplwnhjubpp juttntwjupquyhtt yuwhwbetbphtt hwdwywunwupw: Fwtlyp hwoqupynud k
hpugytihnipjub gniguithoubpn 22 Yhbnpnuwlui puthh wwhwigubphtt hwdwwywnwuuwi:
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MhYunbdpkph 31-h gpouipjudp gniguwthoubpp hbwnbyuw b .

U21- Cunhwiinip hpugbthnipiniu
(Puipdp hpugytih wnpygutp/ Cunhwinip

wlnpyubp)

L22- Cupwghl] hpugybihnipnia
(Fupdp hpugyth wnhubp/guuhuby
wupunuynpnipniuttp)

Unipphun supqud
2023, % 2022, %
23.66 22.39
100.52 89.59

bhhwhuwlwl wupumwynpnipintbakph JEpniényaniip * puwn Jhisl dupnidp Jinugud

dunlljinbikpp

Uwnnpl tEpluyugynud & 2023p. nhljnbtdptph 31-h npoipjudp Futlhh sqinsgws bhtwbuwmlu
wwpununpnipynibibph pusunudp” hwpdblorh wluwphg Uhish wwjdwiugpbpnud doqwus
dwpdwip dhwgus dudnibph hwdwdw)i: SE'u swinpugpnipnit 36-p wyju
wupunuynpnipjntiubph dupdwub vyuwudbihp dudtnubph hwdwp: Sywhwiy Jdupnidubtpp
nuuulupgué Eu uyb Eipunpnipjudp, np Jdupnudp jywhwiegh wudhpwwybu: Uwljuyt Futlhh
ntjwjupnipniup jupsnud L, np own hwdwhnpgubtp widhpwwbu Jwpnid skt yuwhwbeh, b
wnniuuljp sh wpnugnnid uywuynny npudwljut dhgngubnh hnupkpp, hiyytu tpdws £ Fuhh
ynnuhg wjwinubkph yuhywidwt yuwndnipju dke:

Zwiqup ZZ npud

1y wmbwbgyuy $plubumlul
wwmmnun/npnyentiikp

nnuplus ywupunpwiht
wpdtpnphp

Zhwngqudwt wuydwtwgpbp

Nuwpunuynpnipjntibp
dhiwbiuwlju
Juquultpynipniuukph
juundudp

Nuwpunuynpnipniibp
hwdwunpnutph tjundwudp

Uwnnpunuu thnpuwnnipynibbp

Jupdwljwnipjub gdny
wupunuwynpnipniaibp

Ujp dhtwbuwlwte
wupunwynpnipniaibp

Cunudbkun sqtinsywsd ny
wbwgyu) Phtwbuwmlu
wupunuynpnipnibikp

31 ntljintdptph 2023p.

8yywhwby Cunudtup
Juad ukYy 5unuwpnig  hwdwjwet Zwpybljorwhi
wduhg phy 1-12wdpu  1-5 mwph ukih  wpuwhnup wpdtp
187,892 836,521 11,773,241 - 12,797,654 11,295,283
34,182,223 - - - 34,182,223 34,127,375
16,402,765 53,946,013 105,159,003 21,031,348 196,539,129 158,676,902
93,135,753 72,647,631 22,601,089 716,336 189,100,809 183,942,323
148,596 918,477 5918444 8,562,867 15,548,384 9,679,494
14,424 378,668 974,676 258,061 1,625,829 1,426,082
2,506,134 70,210 1,541 361 2,578,246 2,578,246
146,577,787 128,797,520 146,427,994 30,568,973 452,372,274 401,725,705
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Zwqup ZZ npud

Ubswhgyuy phimbumlul
wwpwnuynpnieintibkp

Ubwhigyuy qnpopplln

‘Ukiphnup

Upwwhnup

Cunudkip wdwhguy

dhuiwmbiuwljun
wupunuwynpnipniaibp

Onpuwnynipjui
hwbdtwnnipniutkp,
dhtiwiuwljut
Epwojuwynpnipiniiibp b
wlpbnhnubp

Zwqup ZZ npud

[l wowhguy phinubuwmlui
wwpwnuynpnieintibkp

nnuplusd ywupunpwiht
wpdbpnpbp

Zhungdwt yuypdwtwgpkp

Nuwpunuwynpnipniikp
dhiwbiuwlju
Juquultpynipniuukph
juundudp

Nuwpunuynpnipjntibp
hwwjunpnubph tjundwdp

Uwnnpunuu thnpuwnnipynibtbp

Jupdwluwnipjub gdny
wupunuynpnipniaikp

Uy dhtwmuwmljue
wupunuwynpnipniaibp

Cunudbun sqtinsywsd ny
wdwlgyu) $httwtiuwlu
wupunuynpnipnibitkp

31 ntljintdptph 2023p.

Suyyuhwiyg Cunudtun
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhgphs 1-12wdhu 1-5 mwuph wykjh  wpuuwhnup wndtp
2,728,283 - - - 2,728,283 -
(2,743,467) - - - (2,743,467) (15,184)
(15,184) - - - (15,184) (15,184)
528,559 8,623,361 5,183,405 732,253 15,067,578 15,067,578
31 ntljinbtdptph 2022p.

8yywhwby Cunudtup
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhg phy 1-12wdpu  1-5 mwph ukih  wpuwhnup wpdtp
50,406 2,999,115 6,655,747 - 9,705,268 8,517,115
38,777,491 - - - 38,777,491 38,713,408
11,555,216 52,246,037 95,835,267 19,617,629 179,254,149 146,618,966
86,259,968 60,662,203 13,987,474 722,349 161,631,994 156,197,592
22,670 281,501 1,823,529 3,390,597 5,518,297 3,971,329
55,299 519,257 895,992 220,928 1,691,476 1,475,813
3,264,136 43,493 - - 3,307,629 3,307,629
139,985,186 116,751,606 119,198,009 23,951,503 399,886,304 358,801,852
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Zuiqup 22 npud 31 nklwnbdpkph 2022p.

Suyyuhwiyg Cunudtun
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhgphs 1-12wdhu 1-5 mwuph wykjh  wpuuwhnup wndtp
Ubswhgyuy phimbumlul
wwpwnuynpnieintibkp
Ubwhigyuy qnpopplln
‘Ltiphnup (268,405) - - - (268,405) -
Unpuwhnup 269,488 - - - 269,488 (1,083)
Cunudkip wdwhguy
dhuiwmbiuwljun
wupunuwynpnipniaibp (1,083) - - - (1,083) (1,083)
Onpuwnynipjui
hwbdtwnnipniutkp,
dhtiwiuwljut
Epwojuwynpnipiniiibp b
wjpbnhwndubkp 204,508 8,213,362 5,469,067 3,376,796 17,263,733 17,263,733

37.4  Gnpdwuntwlub nhul

Anpéwntwlwb nhuljp ninnujh jud winigquljh Ynpunh nhulj £, nptt wnwewinid £
wwwndwnibph juyt puquuquinipmihg juydus Publh $htwbuwlui gnpshphtph dke
ukipgpuywsdnipjul, gnpépupwgubph, widtwuquh, nkluuninghwukph b tipwljunnigyusputph
htwn, b wpunwpht gnpénbitbphg pugupnt pyudp Juplught, smjujuljut b hpugybhnupjui
phuljtiph, hugwhuhp tb hpujwlwi b jupquynphy wwhwbgbpp b jnpynpuinpy Juppugsh
nughwinip pugnidwsd swhwhyubpn:

Pwlihh tywwnwlh E junw]wpl] gnpswntwluh nhulp’ $htiwbuwluh Jowubitphg b
htnhtwlnipjutt Ynpuinhg untuwthnidp hwjuwuwpulypntiny nhuljh junujupdwb swpuuwght
wprynibwy bnnipjut htwn:

Anpswnbwljub nhulh jupwupdwit ninnws YEpwhulnnnipjut dpuldwt b hpujubwugdwt
hhdtwljut yunwupwbwnynipniup jpoud £ Pwtlfh gopswughp dwpdhip: Uju
yunwujwtwnynpntiup ninklgdnd E gnpswuntwljwi nhuljh jurwjupdwi hudwp
hwdpnphwbnip swhwithsibph dpwldudp hkwnlyuy npnpuikpnod

o ywuwpunwlwinipmniitbph hwduwywnuwujwt nupuipwndwut yuhwbetbp, wyy pynud
gnpdwppubinh wijwh hwuwnwwnnid,

e gnpbwpplbph hudwdwjubgdwi b Untthpaphtigh wwhwglbp,

e Jupquynphs b wyp hpujuwlwt ywhwiettph hwdwywunwujuwibgnid, ukpunywy 22 YR
ubtpphtt Ekpwhulnnnipjut hwdwlwupgh yEpupkpuy tququgnyt yuhwetkpp,

¢ Jhpwhulnpuljub dbhuiwthquubtph b pipuguljupgbph hwunwpenpwynpnd,

¢ wnwowgud gnpswuntwljwb nhuljiph wuppkpupwp quuhwndwt ywwhwieubp, husyku
twl phuljiph jupwjupdwibt ninnjusd pupuguupgbph hudwyuwwnwujpwinipnt,

e gnpéwnbwluib Ynpniuntbph qEnigdwt yqwhwbebp b wnwewpnlynn dbnuugnighy
gnpénnnipjniikp,

e wpunuwlupg hpwh&uljubph dpugpbph dpwynud,

e Jhpuyuwunpuunnmd b fwubwghnulwt qupgqugnid,

e Ephiuyh b gnpswpup suthwhoubp,
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e nhuljkph dknuwgnud:
Puihh vnwbinupnubph hwdwywnuwuppwbinipmiip ninkygynid k ukpphtt wninhwinp Ynnuhg
hpuwjwtwgynn yuppbpulwh phinwupynudubpny: LEpphtt wninhnh nhunwpynudubph
wpmniupbpp ptbwpydnud Bu Putyh nhjugupnipiut wyt thpljuyugnigsh htin, npht nppup
Jtpwptpnud Eu: Thunwpynudubph wdthnthwgptpp tbpuyugdnd Gu lunphpnht:

375 Whduwyh htwn juwyws nhuljtp

Puiln b tpw hwdwhinpyubpp wywqunud Jupnn Bu pupagb) Yhdugh hbn juydws qquih
nhuljtph: Uju nhuljtipp tbpuenid Eu htwbuwljus Ynpunh uyyuntiwhpp b wtpupbbiywun ny
dhtwtuwljus wmqntgnipniuutpn, npnup thpwonud Eu Yihdwgh hnthnfunmpjut punupulul,
nunbuwui b pruywhywbujut wpdwquiptbpp: Y hdwjwulwh nhujiph hhdbwlwh
winpnipubpp vwhdwdb) o npytu $hqghjuu b wugniduyht nhulbkp:

Shqhjuljw phuljipt wpwewtnud tu nwbwlwyhtt Yupnty hpwgwpdnipniuubph hbnbwipnd,

husyhuhp Lt thnpnphlutpp, ophbntnutpp b whnwrwhtt hppthubpp, hywybu bwb jhdwyulut
wuydwtbph tpjupudwuditn hnthnjuniemnibttpn, husyhuhp B juynit pupdp obipdwunhguip,

otpuuyhtt whpubpp, Epwownp b dndh dwjupnuljh pupdpugnidp b Juumbqubpp:

Ulgnidwyhtt nhuljipp upnn b wnwewbw) qpojujub wpnwibknnidubpny ntnbkunipjut
wbgbjnt hbnmbwupny, hiywyhuhp Eu opkupubph b jwuntwlwpgtnh thnthnpunipynitbpp,
nuunuwyupnipinlubbpp, npntp juydws kb skgnpugdwt jud hwpdwpdbnt Awpunndwi htwn, b
npnpwljh wypwupbbph, wpunwunpubipibph b Swnwynipniubph wnwewnlh b wuwhwigwnpyh
thnthnjuntpynibiibph hbnlbwbpny juwyws vyywennubph Juppugsh b akpnponibkph
wuwhwbownplh thnthnjunipjut htiwn:

Uju nhuljtipp utnwinid kt wénn upquynphy, punupuljui b hwuwpululwut
Jtpwhuljnnnipnit husybu tpyph thpund, wyjhybu ) dhpwqquyhtt dwjuppuyny: @th npny

dhqhjuwi phuljtp Jupnn kb juiwnbubih (huk], jub qquh winpnpnipniatp nputg
npubnpdwit swthh b dwdwbwlh JEpuptpjuy: Gugnidwghtt nhuljiph wenudng wunpnonipiniup

wyuwhwywidnud £ wnwghlw Jupquynpny b punupwuljub thnthnpunipmnibbph, uyuonnubph
wwhwbowplh b dwnwjupupdwi pnpwitph thnthnjunipniaubph hin juuydws:

38 Shtuwbtuuwnpuwt gnpéniubnipniihg ppudwuub vhongutnh
hnupbkph hwdwnpnid

Putijh upunuwynpnipniuubpnud $htwbuwdnpdwt gnpéniubnipniithg wnwewgny
thnthnjunipnittbpp jupnn B quuwupgtp hbnlywy Jepy.

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 106



Zwqup ZZ npud

Zwptlpnuyhtt wpdtp 2021p.
nhlpintdpkph 31-h npoipjudp
Unuwnphp

Uwpnulubkp
Upunwupdnipughl
thnpuwpynidutp

U

Zwptlpnuyhtt wpdtp 2022p.
nhlwnbdptph 31-h npoipjudp
Uniwnplip

Uwpnulubkp
Upunwupdnipughl
thnfuwpynidubp

Ui

Zwoytlonwhtt wpdtp 2023p.
nhlwnbdptph 31-h npnipjudp

NMwpunuynpnipim Jwpdwulu-
Ponupyjws Unnpunuu  tkp ppiwiuuljud  jmpjub géng
wupwpujhtt  thojuwpni- juqiuljbpuympemt yupunun-  Swhwpwdhi-

wnpdbpnpebp pntuttp  uubph tuundwdp  poipmniuttp ukp Cunudkup
6,107,897 3,605,469 131,081,522 1,572,752 470,126 142,837,766
7,315,960 901,918 1,660,462,922 - - 1,668,680,800
(4,362,786) (329,948) (1,631,968,829) (809,687) (1,349,276) (1,638,820,526)
(572,665) (216,823) (13,493,829) - - (14,283,317)
28,709 10,713 537,180 712,748 1,379,234 2,668,584
8,517,115 3,971,329 146,618,966 1,475,813 500,084 161,083,307
6,400,173 6,007,459 1,566,631,212 - - 1,579,038,844
(3,931,116) (603,524) (1,556,868,695) (1,001,530) (1,150,794) (1,563,555,659)
(229,237) (252,141) (1,758,239) - - (2,239,617)
538,348 556,371 4,053,658 951,799 1,191,917 7,292,093
11,295,283 9,679,494 158,676,902 1,426,082 541,207 181,618,968

«Uyp minnnud tkpundws ki tnp dbwdnpjus Jupdwlunipjut géng wqupunuwynpnipnibbpp b
wiiljwjuhl oupdnid hwinhuwgnn qupdwljunipju Jipubuynidubpp: Ujt bwb tbpunnid E
pnnuplus yupunpwjhtt wpdbpnpbnh, w)) thnjuwnnt dhongubph, unnpunuu
thnjuwnpnipniubph b Jupdwunipjut gdny yupunwynpnipjniaubph gény hwoytkqpyws, puyg
gtnlu sydwupdus nnlnuitkpp: Putlyp nwuwlupgnid Jfupdus mnlnuitkpp npybu ppudwulju
Uhgnglkph hnupbp’ uinug]ud gnpswniiulwi gnpént ik pynihg:

39

Pugbjut Zwidtwdnnnyh, hyybu twb 22 Yrunpnbwlwb pulh Ynnlhg hwunungws

Quuyhnnuh hwdwpdbpnipiniu

Putilip quwhywind £ wljnhy jurwdupynn juyhwnwh junnigusp puttljuygh
gnpéniubkinipjutin punpng nhuljipp Swslknt hwdwp: futlh juuhnwih hwdwpdbpnipniut wyp
dhongutiph htinm Ukjuntn Jipwhuljynud | il oquunuugnpsting Futiljughtt YEkpwhuljnnnipnia

Juuntuutpp b tnpdwnhdubpp:

Putihh juyhnwh junwujupdut wnwetiughtt tyuwnwljubpt kb hwdnqdby, np Futijh

Juyhwnwp hwduwyuunuwupwinud Ehuwununjws yuwhwieubph, b np futljp wuhywind

wunip Jupyuyhtt qupluihy b wenne juwyhwnwgh gniguithsltp” hp gnpéniiknipynitp
wdpuyunbint b pwdubnbpbph swhnypep wnwybjugqnyh hwugubjnt hwdwp:

Putilip junwdupnud £ hp juyhwnwh junniguspp b hpujutwuginid hwmdwywnwuuwt
Logpuunidubpp mtnbuwlwt wuydwibkph b hp gonpéniubnipyut nhuljiph thnthnjnpyutp
huwdwywwnwujuwt: Ywyhnwh jurnigusdpp wwhwywiknt jud thnthnjubnt hwdwp fuyp

Jupnn k thnthnjul) pudubnbptpht 4dwpynn pwhwpwdhubph gnidwpp, juyhwnwp
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Jtpunupdul) pudubnbptpht jud pudutbnndubp pnqupll): Lwunpn muphubph hwdbdwn
bywwnwlukipnud, punupwlwinipniind b qgnpsphipugubpnud thnthnjunipninbp sk nky:

22 JEunpnuwlub puuh Ynndhg pinhwinip juyhwwh b phulny Yonqus winhqubtph dhol
juqugnyt hwpwpkpulgnipniip L1 vwhdwignud £ 11% (2022 12%):

Putihh pughwinip Juuyhunwp tpuw wowehtt b kplpnpy dwljupguljh juyhwunwjikph
hwbpugnidwpt k: Puttlh wnwghtt dwjupnulh juyhnwp putfh’ wowghtt dwjupnuljh
hhdtbwljut juyhinwh b wowehtt dwjupguyh jpugnighs juyhunwh hwbipugnidwpt £
hwdwywwnwujuwt tdugqbgnidubpp b £ogpuinidubipp juwnwpkinig htwn:

BpYypnpn dwjuppuih juyhwnwih juqdnud puggplynud bu jubnbwlupgh wwhwbeutpht
pujuwpunnn Epjupududiin vinnpuguu hnjuwnnipmnibitpp b wjnhdubph guuujupgdwi b
wuwhniunwynpdw jupgh hwdwdwjt Abwynpdus htwpwynp §npniunikph pighwinip
wuwhniunp' hwdwywnwupwb Yohnukpny:

(thuliny Yordws wlpnhyukpp suthynud kb pun phuljtph Yohoubph puuwlupgdus hudwdugi
Jupluyhl, ontjuyuljut b gnpswnbiwljw nhuljtiph quwhwwndwi:

2023 1 2022pp. nkijunbdptph 31-h gpnipjudp punhwinip juwhwnwih, phuljng Yondus wijnhdubph
U Juyhwunwih hwdwpdtpm pjut inpiwnhyh swthtpp hwyquplfws hudwdwg 22,
JEunpniwlu puhh qwhwbetbnh, ubpiujug]ws k unnpl.

Unipphun supqud

Zmquip 2Z npud 31 nkwntdpkph 31 njunbdpkph

2023p. 2022p.
Unwohti vwjupnuljh Juyhwuwy (2022p hhdtwljwb
Quyhwuy) 50,738,376 45,344,802
Bplypnpn twlupnubh Yughug 2022p° pugngh
Juuyhwnuy) 12,901,554 5,613,600
Chr}unﬂ:h]}‘ nunhwinip juyhwnuyg 63,639,930 50,958,402
thulny Yondws wljnhyukp 393,089,042 354,221,999
Cunhwlnip juyhwwih hwdwpdbpnipjut tnpdwnhy 16.19% 14.39%

dJudwtwuopewh pupwugpnid Futiljp wwhwywb) L juyhwnwih hwdwpdbpnipjub tjundwdp
ponp wwhwbetbpp:

Lywwnwl ntubbwny ppwil] putljuhtt hwdwljwupgh qnpéniubnipjub wpyniiwybnnipjut
pupdpugdwip, putjuyhtt hwdwlwpgh jumniinipyub nt wbhnbuwlwub wwppkp
hpwyhdwljubpnd snljkpht ghdwluybint nibwlnipjut wdpuyuplwip, htyyboe bub tywunkg
putjuyhtt hwdwljwupgh Ynnuihg wrwyb] wpynibwgbn b dwwngkjh putiljughtt Swpwmnipniiikph
dwwnnigdwp, Zujwunwth Zutpuybnnipjut jEhnpnbwut putlhh pophnipnp pinhwinip
unpdwnhyuyhtt juwhunwh tJuqugnyt swihp vwhdwit) k30,000,000 hwqup Zwjuunwih
Zwlpwuybnnipyub gpund:

40 UtquEunuwghtt hwogbwnynipinitbp

Puihh qnpbumhmp]nfuhhp]} puquljuith hhmhqpmgllulb Eu b juqunud B Ukl gnpswpup
ukqukinn pun $20U 8 Qnpsuntulub ubqubintbp wnwbnupnh yuhwbetbph:

Upwwpht hwdwnpyubphg unnugynn Ejudnh dbs dwup YEpupkpnud | Zujwunwih
zuupuybunipjut nighniunbbpht: Pwlp snith wpwtdht hwgwpunpy, nphg wvnwind £ hp
hwunyph 10%-p jud wykjh:
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Puwijh ny pipwughy wynhdubpp hhdbwljuind gniynud b Zujuwunwih Zubpuybnnienoinad:

41 Zwpytwnnt dwdwwljuopgwithg htwnn wknh niukgus
hpunupdnipniuubp
Quiinhwppuwlwl juwpunay

19 wyyphth 2024p. Pubyh pudubntptph dnnnyp hwuwnwnk £, np Fuhh huwdwipgus
Juinbwnpuljut juyhuwp juqunid k30,801,895 hwg. 22 ppud:

Fuwlh nkpnpbqui/npnid

2024p. thttmpyuph 8-hi Fitch Ratings Uhowqquyht quplupwhtt gnpswljunipiniup pupkjudty k
Puiljh wpunupdnypny Epupuwdwdlbn ponqupynnh phdnjnh Jupyuihop (Long-term Issuer
Default Rating (IDR)) «B»—hg qupdlitiny «B+» Juynit hpwiupny: Uhudwdwiwy puptjudt) &
twl Awlilh Yeumbwlnipjul Jupluihsp (Viability Rating — VR)' «b»-hg «b+»-h:

2024 hniujuph 31-htt Moody’s Investors Service Uhowqquyhtt uplwiowihtt gnpéwljunipniup
hwunwwnt] £ Putfht sunphdws nbnuljut wpdnypnd b wpunwpdnypny putiiph wdwigubph
tpjupwdudytn Bl Jupluihop Guynmil hbpwblwpn] pupdugbtng Pwiyh Jkpupbpyug
Jupluyhtt Eqpuljugnipniup: Uhwdwudwwl Moody's Investors Service-p hwuwnwwnty L futiljh bl
Baseline Credit Assessment (BCA) b &oqpunjwus BCA, Not Prime (NP) Jupdwdwdlijtn mnbnulijub b
wpunupdnypny puwbluihtt wdwunubph Jupyuihoubpp, Pwiulh Ba3/NP tplupwdwdijbn b
jupfwdudljinn mbnuijut b wpunwpdnypny qnpdpulkpne nhuljh Juplwuhoutpp (CRRs) L
Ba3(cr)/NP(cr) kplupwdwuljtn b jupdwdwudljtn gnpdpuljtpng nhuljtph quwhwwnnudubpp (CR
quwhwwnnudubp):
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dhuwttuwljus hwpybwnynipniuutp L
Utjwju wninhwnnph Gqpuljugnipniu

«U3EUNLNULULY» FUS AUSLESPTUUUL
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EnJutnuljnipniu

Uujwh wninhwnnph kqpuljugnipnil 3
Cwhnyph jud Juwuh b wy hwdwwywphwl $htwbuwfut wpyniuph dwuh hwodbngnipmnia 8
Shuwbuwljw Jhdwlhh dwuhtt hwpdnynipmni 10
Utthwlwt juyhwnwnid thothnnipmniaubph dwuht hwybnnipniu 12
Ypuwdwlub vhengubph hnuptph dwuht hwptnynipnii 14
dhumbnwljwt hwoybkwnynipniuiinhtt Jhg swinpuqpnipmniubp 16
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«USEUNUNURULY» RUS RUFULESPIUEUL CLIELNRRBUL puditntpbphb.

Yupdpp

Utlp wninhwnp kup Eupwpll) USEUNULAURULY» FUS FUFLESPMUYUL CLUGMNRE8UL
dhtiwiuwlju hwpdbwnynipiniuutpp, npnup tkpwenud i 20225, nhjntdpkph 31-h npoipjudp
dhttwbiuwjut Jhdwljh dwuhtt hwydbwngnipiniup, hisyhu twb wyny wduwpdhtt wjupundus
nupyu pwhnyph Jud Juwuh b wy hwdwywuphwl $htwbuwlub wpyniuph dwuht
hwydtuynipniup, ubthwwh juyhunwnd hinthnjunippiatbph dwueht hwydbngnipiniup b
npuuwluib dhongubnh hnuptph dwuhtt hwoybkwnynipniup, htyybu twb $htwbuwlu
hwydbwnynipniuubpht Jhg Swinpwugpnipnibitpp, tkpunju hwyquuyuhwlwi hwydundwi
punupuwljuinipjub tpwtwluh dwubph JEipupbpyuw) hwdwenwnwghpp:

Utp upshpny' Yhg dhtwbuwluwt hwoybwnynipniuubpp nuhu ko futyh' 2022p. phljunkdptph
31-h nunipjudp htwbuwlu yhdwlh b inyt wduwpdhtt wupnduws nmupju phttwbuwlui
wpmynipbph m ppudwlub hnupbph &ouwphn b hpufw yunlbpp hodwdwgi Shtwbuwlub
hwoytwnynipniubph dhowqquihtt uinwbngupunutph (32UU-ukp):

Yuipdpph hjplp

Uttp wninhnb wugugnt] up wninhinh dhowqquyhtt utnwinupunitpht (WOU-ukp)
hwdwywwnwujuw: Uy unutnupunibphg plunny dkp uunwujupwbwngnipiniup jpugnighs
upugpus t Ubp kqpuljugmpul' «Unpgpnnph yunwupnabumngeniip $hinubumlud
hwokunynipinibialph wnighnp hwdwps padunid: Ukup wiwu Eup Putijhg” hudwdujh
Zwpjwwwhubph Ephuyh dhgwqquht vinwbnwpunubph jinphpnh Ynnuhg hpuoywpuyjwus
«Mpndlupnbuy husywyuhh Bphlugh Juinbwgpph» (ZEUUN Juuntwghpp) b Ephluyh
hwdwywwnwujuwt ywhwbettph, npnup Yhpwekh ko httwbuwfwt hwoybwnynipniuubph dbp
wniphwnp tjundwdp Zujuwunwih Zubpuybnntipiniunud, b juwnwpt) Bup tphijuygh gony dkp wy
wupunuljwimpniabbpp bphjugh todws wwhwiehbph hudwdw;b: Uklp huingyus ip, np dkp
Ynnuhg dknp phipdusd wninphnnpuljub wywugnygubpp pudupup b hwdwywnwujuwt hhdp Ea
hwinhuwtnwd dbp Jupshpt wpunwhwjnkint hwdwp:

Unighunp wnwigpuyhll hupghn
Uninphwunh wnwugpwjhtt hwpglpt wyt hwipgkpt B, npnbp, dkp dwubwghnwlwh nunnnnipjut
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hwdwduwy, wpwyby bpwtwluwyh thu pipwghl dudwtwljuopowth phtwbtuwlui
hwoybwnynipniiubph wninhwnh ppwugpnid: Uy hwpgkpp phunwpldt Bu phtwtvwlut
hwoybnnipynibiibph npuybu Uk wdpnnontpinil, Ukp wmnhwnh hudwnbpunnid b
dhtiwtuwlw hwpdtwnynipmibph JEpwpbpju jupshp dbwdnpkint tywnwlny: Uktp wyy
hwipgtiph YEpwptpyu) wnwdhtt Jupshp skup mpudwnpnid:

o Uhhhuyng qupunpuyhll fnpniunbbph gény wuwhniuwn

Zupyuyuwhwlwb hwyyundwld punupuwlwinipnitph tjupwgpnipniup bbpuyugus b
dptwivwljut  hwydbunynipnitubph  Swbnpwugpnipmnit 4.4-nwd, hull wwpwpuyght nhulh
Ybpismpynitip’ swinpugpmpeintl 36.1-nud:

Uluuwynn ywpwpuyhtt npniunitph gény wwhniunh dbhwynpnudp hwdwpdnud £ wnighwnh
wnwbgpuyht hwpg hw&wpnppiubpht npjws Juplbph towbwluph (hukny, hisybu twb
wpdbqpyuut quuhwndwt hhdpnid pujws Lupwunpnipniuitph unipjbjnhdnipjut yundwnny:
Swippkp quunnnipnibbph b Bhpwnpnipnibibph Yhpwenwdp jupnn b hwiqlgul) wuwdng
wuwpwpujhlt §npniunbkph gény wwhniunh quwhwndwi b dbwdnpdwb kwwinptt wwppkp
wpnniupbbph, hsp Jupnn E buljwt wopkgnipnit niukbw Fulijh $httwbuwlwt wpgniuptbtph

Jpu:

Ywunnnmpiniubbph wnwugpuyhtt npnputtpp thpuend Ea $20U 9-h jhpundwb dudwbul
wpdbqpluwl npnodwt wwhwbeubph dkliwpubnudp, npp wpnugnpdmu E Pwtlh wlblwyyng
wupwpuhl Ynpnrunbph dngbnud, Juplh npuh tujut Junpupugdui hbin juydwus
pugwhwjnnidubpp, bwh whwdny wwpwnpwght Ynpniunbph dnglijnud oquuugnpdyws
Eupwnpnipmniuubpp, htywhuhp b tppopn Ynndh Shttwbuwljw Jhdwlyp, witugnng wywuqu
npuUwlwi dhongukph hnupkpt nt juthiwnbudnn dwjpnnunbuwlut gnpénuubpp b jpugnighy
dhongubtip Yhpuntint wmthpudbynnipniupn’ wpunwugnibnt pipughl jud wywugqu wpwnwpht
gnpéntikpp, npnup yuwnowd Yepwnyg hwoyh sk wntgl) wlujwdnn wupwnpuwjhi Ynpniuntph
Unnbinud:

Unpdtqpuwt dbpnnninghuyh htn juydws hpuljuwugyt) i htnlyjw) wninphnnpuljut
pupugulupgkpp.

- NMunudbwuppty E Ruithh $20UU 9-h hhdwh Jpu wpdbgpiuwi yuhniunh dbu]npudwb
punupuwljuinipniip b hudbdwwndty £ 520U 9-h wwhwbeubph htwn:

- Qtwhwwunyl) E wujuidnn gqupupuwght Ynpnrunttph géng ywhniunh npnydwt dudwimy
oquugnpdynn nbnkjuunynipyut tjundwdp Jkpuhulnynipjut hadwywnwujuwt
gnpshpubph Junnigquspn b phunnwynpyl) L npuig gnpéwntiwjut wpynibwybkpnipmniip
ubpunju) Jupyh dbwdnpdwb yguhht uvnuggus gnpswppuyhtt myywjubpp, Jupluyghe
npulh owpnibwlwlub tkppht guwhwnnidubpp, wtjuwdny wwpunpuyhl Ynpoiunikph
Unntih ndjuutph b htnbpdljuh yuwhywunidp:

- Quuwhwwundby £ wuyupny wwpupuwht npniunbph dogbijh tfundwdp
Jtpwhuljnnnipjut hwdwywnwupiwt gnpshputph jupniguspnp b phunnwynpyty knputg
gnpéuntwlu wpynitwybpnipniup’ tkpwnju) dnpbjh junnignidp b hwunwnnidp,
ownnibwljulju Jpwhulnidp/hwjuunpugnidp, dnpbih junwdwupnidp b plwpwbuljui
&oqpuinipjniip:

— Uwnniqyly E Puih’ yqupupuyghtt nhuljh bujut wdh npnodwt b nhuljiph hwdusnipiniup
wnunplp hnyipnud nuuwljupgbnt hhdtwynpusnipniin:

— [Yhuljiph npnowlh ptnnpuiiph hwdwp vinniqyty E fuilhh tinyguwynpdw £onniemniip:
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- Quwhuwnyk b phunwynpty ko dnghuynpuiwt bwlub bipungpmpmaikpp’
YEunpnbwbwny futlh Ynndhg pugnitdws dnpkjudnpdut wpwagpuyht
Eupwunpnipniuubph Ypuw, b yuwhniunikph qquyniunipniup dngbjudnpdw
Eupwnpnipniuubph thnthnjunipniabiph tjuundwdp:

—  Putlh nEjudupmpjui §nndhg whuuwdnn wwpwpwyht Ynpniunbbph hwyduplubpnid
oquuugnpsyws Jubjiwwnbkuyny Lupugpnipnibtiph hbn juwyyws ptbwpynudubp b
wighugyl) njuwfupnipyub htwn, nph phpugpmud Hipunpnupmitibpp hwuenwngty b
oquugnpstiny hwiipudwwngkih nbnkjwwnynipmniup:

— Munultwuhpyby Bu phuljtiph ptnpupuyht ophtiwubp b hpwuwgyty pupugulupgtp’
Jupluyhtt npuh bujut Junpuwpugdwui nhuljiph dudwiwlht puguhwyntint b
wihwwnwybu quuwhwwnywsd nhuljtph géng wluwyny Ynpnrunbkph hwoquplp
quuwhwwnbnt tyyuwnwlny:

— Uwnniqyly £ 2022p. nhjntdpkph 31-h npoipjudp wjiwpynn yupunpwihtt Ynpniuntibph
g¢ény ywwhniunh hwpduplnid pungplygus qupltph b hnppowwndnipniuubkph,
wpunwhwoyblonuyhtt hnydusubph, ubpypnudughtt wpdbpnptph, nknupwounidubph b wy
dhtwiuwlju mnhdutiph wdpnnowljwinipniup: Unniqyl) bu jhpungws dnnbkjubph
wnbuwlwb hhuptpp, b phiunnwynpyl k gpuitg duptdunhjuljut wdpnpewljunipniup:

— Upwnuwpht wnpniputkphg unwgynn wjjujikph dwuny yepubwgdty L adw ndyujukph
nunpnipjut qnpéplpwgn, Futlh hwdwp ngpu mbnph (hubkp b tdwb ndyuubph
tjundudp Jipwhuljngnipjut nt jurwjupdwt Jkluwithqup:

— Utkp SS ninpunh dwubwgbnbbpp tbpgpuydyt) b hwwnnly thnpdwnnipnit yuwhwynn
ninpuitkpnud (ophtiuly njuitbph hntuwghnupgni b wlwyynn wupupwhl
Ynpniunukph dnnky):

— Qwhwwnyl) t dhtwbuwljut hwodnynipmitubpnd puguhwjnnidubph dogpunipniup:

Uj; nknkfunmnijpmnii

NEjujupmpniup yunwupwbwnnt b wyp mknkjunynipjut hudwp: Up winijungnipemniip
punugus t Pwtlh 2022p. nhljntdplph 31-ht wlwpunyws wwpguw hudwp nupbiub
hwydbunynipjut Uk ubpjuyugus nkntjuwnynipniiuhg, uvwluyi sh thpupnid htwbuwlu
hwoytwnynipniuubpp b nputg YEpwpkpuw) wninhnnpuljut tqpujugnipniup: Uhujupdnud L,
np nupkjuwb hwydtwnynipiniup dkq hwuwbkh Yihth unyb wniphnnpuljut kgpujugnipjut
wduwpyhg htinn:

Shtwtuwljus hwyybnnipnibutph Jepupkpyuy dkp yupshpp sh nupwsynid wy
unbnbjunynipjut Ypuw, b dkup npuitg Jepwpkpju) npbk dih hwjuwunhwgdw tqpujugnipniu
skip wpnwhwynbn:

Shuwmtuwljus hwyybnnipnibtiph wnighnh htn juwyyuws dkip upunuynpnipniut £
swinpwiuy Jkpp bofws wy nknklwnyntpubp, Epp wji hwuwbth |hth Ukq npnptynt hwdwp,
Pt wpynp weljw ki bujuwt wthwdwywnwujuwiinipnitbp wy) nknbjunynipjub b
dhtwtuwlus hwpdtnympiniutph jud wninhwnh pupwugpnid dknp phipyws dkp ghnbihputph
Uhol, ud wipmynp wy mbinkjuwnynipmibp wupnibwlnud | wy) fujub pbnwenipnudubp:

VEGuupnipyul b Jurugupdwl onulabpnid quin/ng widwbag
wunwupnuiunnynipiniip ppluinnulul hupylbunynipnibibph hudup
NEjujupmpniip yunwuwbwnnt  S2UU-ubkph hwdwduyi $htwbuwlju

hwoybwnynipniuubph yuwnpuwundw b Loduphn thpjuyugdwi b wjbhyhuh bkppht
huljnynipjut hwdwp, npt pun nEjudupnipyjul, wthpwdbon L hwppujunipyut jud ujawh
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htwnlbwipny twjw junupmnipnidutphg qipd phtwbuwlub hwydbndmpiniutph
wyuwnpuunnidt wywhnybnt hwdwp:

Shuwmtuwju hwyyknnipnibitipp yuunpwunbihu njudupnipmiip yunwupwbwnn
Pwlihh’ whpighun gnpskynt jupngnipgniip gowhwnkim hwdwp, hwdwyunwuhwb
nhyptpnud wipunhwnnipyut htn juwydws hwpgkpp puguwhwjntint b futlhh gopéniubnipyut
wipuphwnnipjut tupunpnipyui hhdwb Jpu hwodbkndnipnibikpp wunpuwunbne hudwp,
pugunnipjudp wjh nhwpbph, Epp nEjujupnipniup dnwnhp b inwswpl] futlp, puphwunt gpu
gnpéniubinipniip Jud, Epp snith wynutu squpybint nplk ppunbuwu wypnpuip:

Yunwjupduwb onuljutpnid guninn wudhp yuwunwupwbwnnt kb futlh $httwbuwljui
hwydbunynnuljwbinipjut gnpépupwugh JEpuwhuljiut hwdwp:

Unigpunnph wuwnwapnubunnyniyeniip pphwbuwlul hupbunipinialbph winighnh
hunlup

Utp tyyuwunwli t dknp phipkp npgwdhn hwjuwunhwgnid we wyb, np $httwbuwljut
hwotunynpnittbpp popnp bulwi wenidibpny qtips kb bulwi pbqupmpopnudibphg wiluh
npubg hwpnujuntpyut jud upwjh hEnbwbpn] wpwewgdub hwiqudwiphg, b tkpljwjwugity
Ubp upshpp ubpurnn wniphnnpuljut kiqpuljugnipmniu: Nnewdhwn hwjwunhwgnudp pupdp
dwjupnulh hwjuunhwugnmd , payg wyt sh Epupjuwynpnid, np UUU-ukpht hwdwywnwupjuwt
hpuwjuwtwugdws wninhwnp dhown jhwyntwpbph tujut ubnupmnipnudp, tpp wyh wnlw k:
Enupmipnudubpp jupnn b wnwewtiw) pwpnuunipiu jud ujpwih wpyniupnud b
hwdwpynud &b bwjul, bpp pbjudnnpbh jupng Ewljuuydby, np gpuip wnwidht jud dhwuhb
Ykpgpus Yuqnkl oguugnpénnibph’ wyn $htwbumlwi hwoybin]mpnibtkph hhudwb ypu
Jujugynn mbnbuwlw npnonidubph Jpu:

Nputu UUU-ukpht hwdwywunwujuwb wninhnh dwu, wnighwnh nne pipwgpnid dkup Yhpwnnid
kup dwubwghnwlwh nuunnnnipnit b wuhywind tup dwubwghnwljut juujuwswdnnipinii:
b jpoudt’

— Npnowjhugind b guwhwnnd Eup pwppujunipyut jud uhpwh hinbwupng
dhtiwbuwjuw hwpdtunynipmniiubph tuljut jubnupmnipdwi chuljipp, twuwgsnid b
hpulwiwuginy kip wniphnnpuljui phpuguljupgtp wyy phulbpht wpdwuquispkyng
bywwnwlny, b dknp Lup pipmd wnighnnpujub wywgnygubp, npnp pujupup nu
huwdwywwnwuhiwt hhdp ki hwinhuwinud dkp jupshph hwdwnp: Muppupnipiut
yuwndwnny wnwewugus buljub ubnupmnipdut shujnbwpkpdw nhuljt wdbjh pupép &,
pwtt ufuw h hbnbwupny bwjub pnupemnipdub shwyntwpkpdwh phuljp, puth np
huwpnuunipniup upng k tkpuntk] hwigunp hwdwdwjunipinil, qindwpwpnipntl,
dhunniuduwynp pugennnidbp, upuw) ukpuyugnidubp jud ukpphtt hunnnipjut
supwowhnid:

—  Qtnp klp phpmd wuwwnlkpugnid wninhwnht Yepupkpnn dkpphtt hulngnippui dwuht’
nju) hwiqudwipubphtt hwlwywnmuwuppwt wninphnnpuljut phpugulupgtp
twhuwgshne, wyy ny ph Pwtlyh tkppht hujnnnipjut wpynitwybnnpyut Jepupbpyuyg
Jupshp wpunwhwjnbknt hwdwp:

- Quwhwunnud Eup hwyquuyuhwlut hwyqundwut Jhpundws punupuljuinipjui mbnht
1hukp, htyybu b nEjwdupnipjui §nnlhg junwupwus hwyduuyuwhwlub huyjunduh
guuwhwwnnidubph b hwdwywnwupwt puguwhwynnidutph nnowdnnipntun:

— Bqpuwhwignudubp Gup juwnwpnid nhjuupnipjut Ynnlhg hwpquuywhwlut huydundw
wipunhwwnnipjut hhuniiph hpundwt nknht (hubnt ykpupbpyug b, hhdugbng dtnp
phipdws wniphunpuljwl wyugnygutph Jpuw, ghwhwnmd kup' wpnnp woluw k ykypkph
Jud hwiqudwiputnh htinn juydws bwljwub wunpnonipinil, npp upnn k ipwbwluih
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Juulws hwpnigh] Putih wipunhwwn gnpstint jupnnnipjub Jepupbpuy: Gpt dkup
Eqpuhwignid Eup, np wnlju k twjub winpnonipmnil, wyw dkquthg wuhweynid k
wniphwnnph kqpujugmipiniinid npwnpnipenit hpudhpby $htwbiuwljue
hwoybwnynipniuubph hwdwwywunwuppwt puguhuwynnidubpht, Yud, Epk winuyhuh
pugwhwpnnidubpp puupup sk, Abwthnfuby dip yupshpp: Ukp kqpuhwbgnudubpp
hhdtugws i dpish dbp Lgpujugnipjut wduwphyp dtnp pipdwé wniphnnpuljut
wwugnygubph Ypu: Guntwdkbuyuhy, wywuqu nhypbpp jud ppughduljutpn jupnn B
unhyb] Putfht yunupkgut) wipughwnnipjut hhuniuph fhpwnnudp:

- Qtwhwunnd Gup htwtuwljutt hwobnygnipnitttph pinhwinip tkpljuyugnidp,
Junnigquspp b pnduwinulnipiniip, tbpunjw) puguhwpnnidubpp, hiyybu b
dhtiwiuwlju hwpdtwnynipiniubph hhupnid puljus gnpswpputph nt nhyptph Lodwphun
ubpljuyugnidp:

Junwjupdwb onujubpnid guninn wudwig, h phyu wy] hwpgkph, hwnnppuljgnud Lup
wnighunnpuljut wpwewnpuiiph yjwbwynpdus sppwiwljh b dwdjEnukph, husyku twb
wninhwnh pupwugpnid hwynbwpbpyws bywbwluh hupgtnh, tbpunyw) tkppht hulnnnipjup
Jtpwpkpnn towbwlwih phpnipniututph dwupt:

Gunwjupdwl onuljubpnid guninn wdwg wb npudwnpnud up hwjwunhwgnid, np dkup
wwhwwib] Eup whwjunipyjut JEpwptpyuy Ephjuh hwduwywnwuwh yquwhwietbpp, huyybu
wh tpwbg nkntjugunid Gup pninp hwpwpbpnipnitubph ud wy hwpgiph dwuht, npntp, pun
nneowdhwn Eupunpmipjub, jupnn o winpunuptwy dbp wtupunipyuwt ypu b, nputn jhpunkh
E, witjwunipjut ywhywtdwib ninnus vhongunnidubph JEpupbpyuyg:

Gunwjupdub onuljubpnid guninn wdwtg hunnpnuljgus hwupgkphg npnonid kup wj
hwpgtipp, npnup hwdwpyl) ko wowyl) ipwbwluh pipughy dudwbwluypewh dhttwbuwlui
hwoybwnynipniuubph wninhwnh ptpwugpnid, b, hknwbwpwp, wninhnh wpwigpuyhtt hwupgkp G
Uttp tjupugpnid Eup wyn hwpgkpp dbp wnighnnpujut kgpujugnipniinud, pugunnipjudp
wjl nlwpbiph, kpp opkupm] jud wy) hpujwut wjintpng wpgbjws Ewnuhuh hwpgkph
hpuyuwpuwluyht puguhwynnudp, Jud, Epp mhuwn pugunhl hwiqudwipubpnid dkup npnonid
tup, np myjuy hwpgp sytwnp k ukipjuyugyh wniphnnpuljub Eqpujugnipiniunud, puth np
Yupnn k npowdnnpki wuyudty, np ppu tipjuyugdw hbn juuyws puguuwljut
htunbwpubpt wykih owwn Yihtukl, put npu tbpjuyugdudp yuydwbwynpdus hwtpught

ogniunq:

Uniphunnpuwh wnwewnpuiph yunwupiwbwwnntl, nph wpyniipnd tkpfuyugynud k unya
wniphnnpuljub kqpuljugnipymip Luppu Nynibgh k:

|
Undtu Znghwuthuyw i_ }  Lwhpw Niymbg oy

/ Uniphinh wuwnwupwbwnnt /) ) . /
.\V/

«@putip Gnpupniy PLC-h Ul'l‘l nkl
f \L/’// -

27 wynhih, 2023p.
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl bhtwbuwljut wpyniuph
dwuht hwodbtwnynipntt

Zuqup 22 npud

Snlynuwht Ejudnin hwoquplyjws
wpynibwybn nnjnuwnpnyph dkpnnng

Snljnuuyht swpaukp
Qnin ninljnuwjhtt Ejudnintbp

Uhounpyuy&wptiph b wyp wpubph mbkupny
Eyudnintbp

Uhounpyuy&wptph b wyp wpukph mbkupnyg

Swuukip

Uhgunpyuy&wpttiph b wyp ywpukph gény qnin

Ejuunin

9n1n ogninn pwhnyph Jud Juwuh thongny
hpwljwt wpdtpny swithynn dhtiwbuwmljua
wljinhqutiphg b wwpunwynpnipnibiinhg

9nin Ejudniin wpunwpdnipugh
gnpdwnumpiniitkpnhg

9nin ogninn wy) hwdwwwpthwl httwbuwljue

wpnniiiph dhgngny hpwub wpdtpny ywithinn
dhtwbuwjut wmnpdubiph mywdwbwbisnidhg

Uy Ejudniinttp

Nuwpupuwjhtt jnpniunbkph gdny swijuu
Uudtwluqup gény swpaukp

zhubwluwt vhongutinh dwoywsdnipmil

Ny ynpwlut winhjukph winpnhqughw

Uy dwuukip

Cuwhnyyp Uhtish hwpynudp
Cwhnipwhwplh gény swhiu
Swpyu pwhnyp

Owlngp. 2022 2021
32,690,014 27,099,448

6 (19,818,798) (15,368,668)
12,871,216 11,730,780

7 4,551,003 3,274,558
7 (1,512,407) (1,123,565)
3,038,596 2,150,993

374,451 484,429

8 3,982,348 1,205,009
30,818 129,895

9 494,070 528,640
10 (245,905) (1,840,266)
11 (5,776,068) (5,112,281)
21 (1,613,658) (1,517,019)
22 (182,116) (138,825)
12 (4,050,258) (3,884,768)
8,923,494 3,736,587

13 (1,811,677) (780,148)
7,111,817 2,956,439

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip

31 nywntdptiph 2022p.
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Cuwhnyph jud Juuuh b wyy

hwdwwwpthwl $htwbuwjut wpnniuph

dwuht hwydtwnynipniu
(pupnibwlnipnih)

Zuqup 2Z npud

Owlnp.

Uy hwdwywpthwy $httwbuwlwt wpnniup

Znnywdhkp, npnip Jhkpunuwuwupgyué ki jun/
Jupny £ hEnwguynid Jhipunuwuwupgifky
npupku pwhnipe jud Jiwu

Ppuwluml wipdkph wuwhniuwnp pupd
(yupupuyhl gnpdpplkp)

Ppuljub wpdtpny wy hwdwywpthwl
bhuwbuwlwt wprynitiph dhongny swiyng
ukpypmuuwihtt wpdtpnptph hpwlwb wpdtph
qniwn thnthnjunipnih

Ppuljwi wpdtpny wy) hudwuyupthul
bhwbuwlwt wprynitiph dhongny swiyng
ukpypmuuwihtt wpdtpnptph hpugnudhg
owhnypht jud Juwuht hnjumigyué qnun
ognin

Onihnpunipjniuubp wluuwyny yupunpuwght
Ynpniunubph ywhniunnid

dEpunuuwlunpgqynn hnpjusubpht Jepupkpng
swhnipwhwpl

Ppuljul wpdtpny wy hwdwwywpthwl
bhuwbuwlwt wprynitiph dhongny suiynng
ubpypnuduyht wpdtpyptph gény qnin Juwu

Supyu wy] hwdwwywpthwul] phtwbuwljue
wpnniup’ wpwig swhnipwhwpyh

Cunudbunp mupu hwdwywpthul
dhtiwbiuwljut wpyniup

Uty pudubuinduht pmdht pujunn swhnype 14

2022 2021
(1,084,519) (44,475)
(21,343) (108,467)
48,146 (209,518)
190,389 65,243
(867,327) (297,217)
(867,327) (297,217)
6,244,490 2,659,222
3.21 1.09

Cwhnyph jud Juwuh b wy hwdwwywpthwl $htwbuvwlut wpgniuph dwupt hwpdtnynipniap whnp &
puptpgdh wyju phtwbuwlw hwpdbnynipniuutnh punugnighs dwup Yuqunn 16-hg dhtsh 108-pn tobkpnud

ukiphuyugyws Yhg Swiunpuqpnipniutbph hin dkljunbn:

«USEYNULNURULY» PUS RPUDLESPNUMUL CLYGMNRE3NRL
dhuwtuwlwu hwyybnynigyniuttip

31 nbunbdptph 2022p. 9



dhtwmtiuwjutt yhdwljh dwuht

hwoytwnynipntu

Zuqup 22 npud

Ulpnpyttp

Ipudwljui dhongubp b npuig hwdwpdtpubp

Uswugju) bhtwtuwlut wljnhyutp

NMuwhwbeubp Phtwbuwljue
Juqultpynmpniuttph tqundwdp

Zuljunwpd htngdwb wuydwbwgpkp

Zwlwhunppubpht wupdws Juplkp b
thnpjuwnynipiniubp

Ukpnpniduygh wpdbpnptp

Juw&wopph b htngdwt wuwjdwibwgnpbpny
qpujunpyud wpdpnpbp

Zhltwut Uhgngutp

Ns ynipwlub wjnhdubkp

Uy wlpinpojubp

Cipwukp whunhyukp

Nupununnpnipinibbbp b ubhwlwl uwpunay

NMuwpuuwynpnipniutbp

Uswligiu httwbuwljut upununpmpiniubp

Ennuplpjwé wupunpwiht wpdbpnphp
Zhwngqudwt wuydwbwgpbp

Nuwpunuynpnipjntubp $httwbuwljut
Juquultpynipniutbph tjundudp

Nupunuynpnipnibtip hwdwjunpnubph
juundudp

Cupwghl hwplh gény wwpwwynpnipmnil

Zhnwdgus hwpluyht yuwpunuw]npnipnia

Uwnnpunuwu thnjuwnnipiniuubp

Un wwpunwynpoienibbp

ChwUkup wupunwynpm pinihibp

31 pljnbuptph 31 ghljnnkdpkph

Owlnp. 2022p. 2021p.
15 69,081,631 63,399,890
16 67 5,053
17 11,448,364 9,497,133
18 6,381,390 7,826,751
19 259,413,495 220,889,139
20 4,125,187 5,139,770
20 43,253,667 37,667,527
21 12,531,014 12,694,277
22 811,161 693,383
23 2,293,742 2,051,188
409,339,718 359,864,111

16 1,083 21,883
24 8,517,115 6,107,897
18 38,713,408 34,576,952
25 146,618,966 131,081,522
26 156,197,592 135,948,859
806,153 247,266

13 177,446 175,877
27 3,971,329 3,605,469
28 5,226,329 4,853,363
360,229,421 316,619,088

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip
31 nywntdptiph 2022p.
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bhtwbuwlwb Jhdwljh dwuhb
hwoytwnynipnitu (pupniwlnipiniu)

Zwqup 22 npunl 31 ghywbiptph, 31 nkwnklphph,
2022p. 2021p.
Ulihw b Jung funwy
Pudubnppulub huuhwnug 29 26,652,068 26,107,555
Edhuhnt Eyudnin 745,223 289,718
Qqjuwnp wwhniun 3,663,000 3,481,000
Ppuwwb wpdtph wwhniow (1,228,475) (361,148)
Uj ywhniuntikp 3,112,039 3,214,025
Qpuphuws pwhnie 16,166,442 10,513,873
Chwikip ubhwlwi Junghuug 49,110,297 43,245,023
Dhl}un[hhn‘ wuwpuwynpnipnibbtp U ukthwufub
409,339,718 359,864,111

Yuaugpnw

Shiwbumlul huyybndnipmnibithpp hwunwwnyby i 2023p. wwyphih 27-htt’

Shiwbuwlut ¢hdwhh dwuhl hwoknynipmibp whnp E ptpbpgdh wju bhinubuwfub hupytndnipinibhibph
punlugnighs Ywup fuqunn 16-hg dhish 108-pg kobpnud Ukpljwjwugus Yhg swmpuigpnipiniikph htn ljntn:

«CUBEMTLNURU s 2SS BUY LSO ULUL CLYSTIND S

Y HEITITHER (Gt

Unusy n
tunbidpbinh 2022,

1



Utthwuljut juwhunwnid thnthnpjunipiniuubph dwuht
hwodtwnynipniu

Zuquip ZZ npud

Zwpyklohnp 2022p. hnituph 1-h
nptpup
Swpyw owhnye

Uy hwdwyuphw§ phawbuwui
wpnnilip
Zhduwlwlb dhgngutiph
dwpywdnipinithg yuwhniunp
&oqnuinid
bPpuljul wpdbpny wy
hudwwywpthuwl $htwtuwlju
wpmniiph dhengny swithynn
tkpypnulught wpdbpnpph hpwlwb
wpdtph qnun thnthnjunipinil
Ppuljuh wpdtpny wy
hudwwywpthuwl $htwtuwlju
wpmniliph dhengny swithynn
ukpypnidwiht wpdbpnptph
hpwgniuhg pwhnypht fud Juwuht
thnjuuligdud gnin ognin
Ppuljuh wpdtpny wy
hudwwywpthuwl $htwtuwlju
wpmniiph dhengny swithynn
tkpypnudught wpdtpnptph
wuupynn wwpwnpuyh
Ynpniuntbph yuhniunnid gnun

thnthnfunipynibiibp

Uj hwdwwwpthwl $htwbuwlui
wpmyniipht Jkpwpbpng
punjugnighs Ywuh swhnipwhwupl

Cunwukip mwupyu hudwuyupthul
dhtuwtiuwlw wpnniup

Pudubnhpuljut juuhwnwh
wykjugnid

Zwnhugnd wwhniunhb

Cwhwpwdhutbp pudubnbtpbpht

Cunwukip ubthuwljwbwnbpbph htn
qnpéwppltp

Zupyklohnp 2022p. Hhjntupkph 31-
h npotpyundp

Ubhpgpnudught Zhdiujut
wpdtpnpbph  Uhgngubph
Pwduk- hpuwlwb wpdtph  JEpuqinu-
wnppuju Edhuhnt  Quunp thotnjunipiub hwndwi  2puojuus
juwhtuy  Bjudnin wyuhniun wuhniun wuhniun owhnyp Cunuudkip
26,107,555 289,718 3,481,000 (361,148) 3,214,025 10,513,873 43,245,023
- - - - - 7,111,817 7,111,817
- - - - (101,986) 101,986 -
- - - (1,084,519) - - (1,084,519)
. - . (21,343) . . (21,343)
- - - 48,146 - - 48,146
- - - 190,389 - - 190,389
- - - (867,327) (101,986) 7,213,803 6,244,490
544,513 455,505 - - - - 1,000,018
- - 182,000 - - (182,000) -
- - - - - (1,379,234)  (1,379,234)
544,513 455,505 182,000 - - (1,561,234) (379,216)
26,652,068 745,223 3,663,000 (1,228,475) 3,112,039 16,166,442 49,110,297

«CUSEUNLNURULY» RUS PUJLESPPUYUL CLUENNRGE3NRL
dhuwtuwlwu hwyybnynigyniuttip
31 ntijwnbdpbiph 2022p. 12



Ubkthwljut juyhunwnud thnthnpunipnitubph dwuhty

hwyytwnynipinit (pupnibwlnipiniy)

Zuquip ZZ gpuad

Zwoytlohnp 2021p. hntwph 1-h
npnipjundp

Swpyw owhnype

Uy hwdwuygupihw§ phawbuwjui
wipnnilp

Zhuuwlwt dhgngutph
dwpubdnipiniihg wuwhniuwnh
&oqpuinid

bPpuljub wpdbpny wy hulwywpthul

dhuwbiuwljwt wpnyniuph dhgngny

swithynn kpnpniduyght wpdbpnpkph

hpwlwt wpdtph qnin thnthnfunipniu

bPpuljub wpdbpny wy hulwywpthul

$huwbuwljwt wpyniuph dhongny

sunhynn kpnpniduyght wpdpenpkph

hpwgnulhg pwhnypht fud Juuuht

thnjuwigjud gnin ognin

bPpuljub wpdbpny wy hunlwywpthul

$huwbuwljwt wpnyniuaph dhongny

swithynn tkpnpniduyht wpdbpnpkph

wlujunn wuwpupught Ynpniunkph

wuwhniunnud gnun thnthnjunipniibp

Uy hwdwwwupthwl htwbuwlu
wipyniipht Ypwpkpnn punljugnighy
dwuh gwhnipwhwply

Cunudkiup nmupyuw hwdwywpthuy
$huwiuwlw wpyniup

Pudubnhpuljut juuhwnwh
wykjugnid

Cwhwpwdhutp pudubnbtpbpht

Zuwunjugnid yuwhniunh

Cunudkiup ubthwjwbwwnbpbph htn
gnpdupplikp

ZwpytYohnp 2021p. Yejutdpkph 31-h
ppnipjunlp

Uhpppnudughtt Zhdtwljut
wpdtpnpbph  Ubgngubph
Puduk- hpwlwi wpdtph  JEpuwqium-
wppuljui  Bdhupnt Quudnp dinmjumpiui hwndwt  2puojujus
juyhunuy  Bjudniin wuwhniun wuwhniun wuwhniun owhnyp Cunudkip
25,955,663 180,180 3,275,000 (63,931) 3,319,815 8,928,892 41,595,619
- - - - - 2,956,439 2,956,439
- - - - (105,790) 105,790 -
. : . (44,475) . . (44,475)
- - - (108,467) - - (108,467)
- - - (209,518) - - (209,518)
- - - 65,243 - - 65,243
- - - (297,217) (105,790) 3,062,229 2,659,222
151,892 109,538 - - - - 261,430
- - - - - (1,271,248)  (1,271,248)
- - 206,000 - - (206,000) -
151,892 109,538 206,000 - - (1,477,248)  (1,009,818)
26,107,555 289,718 3,481,000 (361,148) 3,214,025 10,513,873 43,245,023

Ubtthwljwt juuyhwnwnud thnthnfunipniiibph dwuht hwpybnygnipniin yhwnp E puptpgdh wju $httwbuwlju hwpdbnynipniuubtph

puinugnighs dwup uqunn 16-hg vhtsh 108-pn tobkpnud ubpjuyjugus Yhg Swinpwqpnipjniutbph hin dkjnbn:

«CUSEUNLNURULY» RUS PUJLESPPUYUL CLUENNRGE3NRL
dhuwtuwlwu hwyybnynigyniuttip
31 ntijwnbdptiph 2022p. 13



Tnudwljut vhongutinh hnuptph dwuht

hwoytwnynipniu

Zwqup 2Z gpud

Anpéwninulul gnpénibknipintihg ppudwliul dhonghbph hnupkn
Cuwhnyypp twjupwt hwplnudp

Kogpunnidiibp

Uuwpqubnipju dwuhwinidubp

Udnpinhqughnt dwuhwnidubp

Zhduwlwi vhongubtnh wpdtqpynid

Zhduwlwi dhongubtph onnwpnulhg ognin

Shuwiuwljut wljnphdutph wpdtqpuu swpu

‘Lwpuyhunid gnipu gpus qupltph (JEpujuiquonid)/gonipu gpod
Upwnwupdnyph thnfuwplnidhg qniun Juwu

9niwn ogninn pwhniyph Jud Juwuh dhongny hpuluwb wpdtpny swthyny
bhtwuwjut wjnhyutphg b wwpunwynpnipniuitphg

Qnin ognin wyj] hwdwwywpthwly $httwbuwlwt wpyniuph thengny
hpwlwt wpdtpny swthynn $htwbuwlwb wnhdubiph wywdwhwynidhg
Uwnwgytjhp minlnuikp

dwnythp mnlnuikp

Ipwdwlui dhonghlph Anupkp hupipwi gnpSuniiulul
whnphbpnid I upunun/npnyentbakpnid thnhnpunieini Gl bpp
(UyEjugnid)/infjugnid gnpSunbwlml wlnpfabpnid

Uswtugju) $httwbuwlub wnhdubp

NMuwhwletbp Phptwbiuwlju juquuljtpynipmniubph tjundudp
Zujunupd htngudwt yuplwbwgptp

Zwdwunppubphtt updus Jupltp b hnjuwnynipniaubp

Uy wlinpyfutip

Ukjugnid/(injugniid) gnpéwnlnuwl wwpununnpnyeinibbkpnid
Zhnquiwl wuydwhwgpbp

NMuwpunuwynpmpjnibiip hwdwpunppubph tjuundwdp

Uj] wupunuwynpnipnibbp

Onin npudwljui dhongutpnh hnuptp gnpswuntiwljui gnpéniitinipniihg
unwguwd/ (gnpéniinipjut hwdwn oquruugnpddws) dhish
owhnipwhwplp

JEwpus pwhnipwhwply

Qnpdwnbwlui gnpéniubnipniithg unwugdusd/ (gnpéntubnipyut hwdwp
oquiugnpdyws) qninn npudwluih Uhgngubp

2022 2021
8,923,494 3,736,587
1,613,658 1,517,019
182,116 138,825
- 29,537
(38,542) (99,963)
245,905 1,840,266
15,237 (2,024,416)
809,484 605,876
(374,451) (484,429)
(30,818) (129,895)
(450,394) (198,353)
1,248,205 103,652
12,143,894 5,034,706
474,661 506,248
(4,023,750) 3,264,372
1,335,923 2,346,944
(55,862,360) (34,669,421)
(532,120) 1,068,449
4,591,803 (3,548,092)
31,769,453 27,954,487
84,698 141,546
(10,017,798) 2,099,239
(1,060,832) (1,550,585)

(11,078,630) 548,654

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip

31 nywntdptiph 2022p.
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Tpuwdwuljut vhongutph hnuptph dwupt

hwoytwnynipnit (pwupnitwlnipnth)

Zuquip ZZ npud

Ukpppniduyhll gnpdnibknipeint ihg npudw§uln Uponghlnh hnupkp
Lhpppnudwyhtt wpdbpnebph wnp

Ukpnppnidwghtt wpdtpnptph qudwnp

Zhdtmut Uhongutph wnp

Zhdtwlub vhongubph Judwnp

Ns ympwlw wjnhdubph wnp

Utpgpnidughlt gnpéniibnipjut hwdwp oguuugnpédyuws qniun gpuduljub
vhongutip

Splwbuun/npuwl gnpéniikniniihg ppunluljul Uhonghikph hnupkn
Pudutnppulub juyhwnwh wybkjugnid

Yuijuwddwp pudutbnndubph poqupdwi hwdwp

NMuwpunuynpmipiniuibp $htwbuwljut juquuljkpynipmnibitph tundwdp
Ponupywsd wuwpwpwhtt wpdtpnptnhg Uninpbp

Bnnupius wupunpuyht wpdkpnptphg kipkp

Jupdwlunipjul gdny wwpunwynpnipjntubph dwpnd

Uwnnpunuu thnfuwnnipjub unwgnid

Uunnpunuu thnjuwnnipjut dwpnid

JEwpus pwhwpwdhutbp

Shuwmtuwynpuwt gnpéniitinipinithg unugqus qnin gpudwuljui
Uhgngubp
Tpudwlut dhgngubph b nputg hwdwpdtpubph gnin wmg

Tpudwlut dhgngubp b npuig hwdwpdbputp dudwtwlwopewuh ulqph
npnLpjup

Updbqpuw ywhniunnid thnthnunipniiiinh wqntgnipniup
npuuwlut vhongutph b npuig hwdwpdbputp ypu

Upunupdnyph thnpuwupldwh wqpbgnipniup npudwuljut dhengubph b
npuig hwdwpdtpubph ypu

Tpudwlui dhongubp b npuig hwdwpdbpubp dudwtwljuopewh ytpeh
npnipjudp (Swinp. 15)

Lpwgnighs nknbluunynipinti

Uunwugws nnljnuttp

J&wpus wnuinlnutikp

2022p. 2021p.
(46,446,705) (33,396,978)
40,798,970 34,556,275
(932,603) (1,153,541)
126,289 236,081
(299,894) (250,475)
(6,753,943) (8,638)
1,000,018 261,430
1,000,022 1,000,019
28,494,093 21,432,029
7,315,960 1,353,296
(4,362,786) (1,220,351)
(809,687) (758,074)
901,918 2,489,655
(329,948) (89,886)
(1,349,276) (1,261,961)
31,860,314 23,206,157
14,027,741 23,746,173
63,399,890 42,572,757
(18,452) (2,080)
(8,327,548) (2,916,960)
69,081,631 63,399,890
32,239,620 26,901,095
(18,570,593) (15,265,016)

Ipudwljut Uhgngubph hnuptnh dwuht hwodbnnipmiup whnp b piptngyh wju $htwuwljui hwpgbnynipniiutnh

punugnighs dwup juqunn 16-hg dhtigh 108-pn bobipnud ubpljuyugus Yhg swinpuqpnipniiikph htin dkljnbn:

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip
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dhuwtuwljutt hwpybtwnynipjniuutnhtt Yhg
dSwunpwgpnipjniuttp

1 Qnpéniubnipiub punypn b puphwinip wknkinipemituutp

«USEUNULNULULY» LAL (wyunthtnn’ Pwtly) hhutdl) k1991 pywlwuht MUZU Puwljungpulfh
huwjjulwt Zubipuybnwlub putlh (1991-1993p. <uyybnwnpuil» @LC) hhdwh Jpuw b 1995p.
Jhpwjuquuynpyt] E npybu pug pudubunhpuljub puiipnipjut’ gonpsting Zujuwunwh
Zuupuybnnipyub (wjunthtn' 22) opkiugpmipyu oppwbwlubpnud: Putlyp qpugty k22
YEunpnbwlut puulh (wyunithtn® 22 UR) §nnuhg N 1 wpunntwgqpuyhtt hwdwpny:

Puljh hhdbwlut gnpéniubnipmiup Jupyuynpod b wjwugubph pigniandu E, (2Z2-nud b
wpunbppubp hnpowbgnudubph b hnpwpldwb gnpswppubph hpuwbwgnidp), piyybu b
hpujuwpwtwlwi b $hghjujub wwdwg wpnwpdnipuyght b wy putuyht Swpwnipmibtkph

dwwnnignidp:

2019p. ubwywutidptph 3-htt «Uninhu bugbkupnpu Ukpghu» dhpwqquyhtt gnpdwljunipiniup
hwuwnwunby £ futlhh ipjupudwdytin gnpspuljipng nhuljh® Ba3,
pyupududybn/jupdududljtn wjwbnh Jupluihy B1/NP Jupluihoubpp: fnjnp
Jupluihoubph gény jutjuwwnbuntdp juynit k:

2022p. b 2021p. gnpénid ki 2019p. ubyunbdpkph 3-ht «Unighu buybkupnpu Ukpyhu» Uhpwqquyht
gnpswljunipjui Ynnuhg hwunwndws Jqupluihobpp:

Puwilju n1th 53 dwubw&niy, npnig dhengny hpwjwbwgunid £ hp gnpéniubnipniip: futlh
hpu]uwpubwljui huugkt £ p.Bplwt, Udhpyub 23/1:

2022p. nhlnkupkph 31-h gpmpyudp Pubihh wohwnwhghtph phyp juqunud kp 824 (2021p-ht’
829):

2 QAnpdwpup vhowduyn

Zujwuinwimy hpwjwbwgynn punupuljui b mtnkuwlwb hnthnjunipniaubpp, hsybu twb
hpuwyulw, hupluyht b opkhunpuljut hwdwlwupgbph qupqugnidp owpnittwjulwt punyp ku
ypnud b Zwjuunnwth mbnbunipjut juyniinipiniup b qupqugnudp dedwybu jujudus b wju
thnthnjunipnitibphg:

2022p. thtknpunphg pupniiwljynn pniu-nijpuhbtwut yunkpuqdp bujut wqpgnipmiu
niukgh) hyytku hwjudwpunnn kpyputph, wbybu i hwdwpowphuyht wtnbkunipjut ypu: Swn
wnwgwnup kplpikp b ninbuwlwi dhnipnibibp hapnupupt) Bo fmuwunwih ibpunyug
nniuwljut puwljtnh, wy juquuljtpynipmiuubph b wthwntbkph ghd ninbuwljub phun
wuwndwdhongubiph dwuhti: MTwnbpuqup nhn supnibwlynid k, puyjg wpnb hwuqkgpty &
hntdwtthnnwup £guwdwdh b hujuwjuljwb ntnbuwlwb Ynpniunbph Mjpwhbwgnd,
Mnruwunwnd b wy) Epypubpnud:

Mypuwihwi b Ontuwunwip hwinhuwbinod Bu Zujwunwih jupbnp webnpwght gnpdpulkpitp,
b Zuywunnwth gnpswpup vhowduypp widwub sh dtwugh] wju wqpbgnipniuhg Zunjubywlub k,
np Zujuunuwind yunbkpuquh wpyniipnid 2022 pyuljuttht tjuund by Eopnowlh mbnbuwlju
wlnhynmpmil wuplwiwynpdws onwpbplpyu punupughtikph Uks tkphnupny: Owwpkplpyu
punupwghlitph Zujwunwbnd phqbu swhbp nibkiwynt, hhutkm Jud wiophtikint hpuniph
unwhdwbwhwlnudubp shwb: Fhqutuh gpubgdwt pipugulupgtpp hhdbwwind ygupg B
Ownwupkpypuw punupwughitph vywuwpdwh wpyniupnid 2022p. Zujwunwih putlkpt

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip
31 nbywnbdptph 2022p. 16



wpdwbtwgply B dhpinppuljwt gnpéniiknipiniihg Ejudnh qquih ws: Cun 22 UL b thpwqquyhl
$htmbuwljut juquulbpympmnibibph ndpuyibph’ 2022p-ht Zupuunwind Z2UU-h wép Juqut)
uUnw 13%:

Lwth np nwquuljut gnpénnnipniuttpp ghn sk pupupt), withttwp £ wupdwbwhwunnpk
quuwhwwnt] npw Yhpghwlwh wgnkgnipmnitp Zuyuuwnwih gnpdwpup vhewduyph Jpus:

SYyuy $htwtuwlwi hwoybnynipibubpt wpnwugnymd kb Awlyh gnpsntibmpjub Ypu'
Zujuutnwth gnpswpup vhpwduyph wqpkgnipjut nhjuupnipjut gouhunwlubp: futlh
ntjwqupnipniup, pwpnibwupwup ipnsnud Entnbuwlut hpudh&wlp tkplju dhowquypnud:
Uyugqu nunbuwlwi b punupuljut hpuypdwlp b yipghtiiinhu wqntgnipniup Futlhh
gnpéniutinipjub Ypw jupnn Bu mwppbpyl] futlh nbjudupnipjut bbipju uvyuwunwdubphg:

3 Zuoytunnipniutbph wuwnpuwuwndwi hhuniupubpp

3.1 Zudwywwnwujuwnipjniup

Unyu $ptwbuwljuis hwpdbunynipyniubpp yuwnpuwuwnyl) o hwdwdwji dhtiwbiuwljut
hwoytwnynipniuubph dhowqquyhtt unwinupunitph ($20U), npnup hwunwnd by Bu
Zupquuyuwhwlwy Zwpqundwi Uhowqquyhtt Unwunwpwnutph nphpnh (22ZUU) Ynndhg b
Ukhiwpwinipnibibph hwunwinyws Shtwbuwlub 2wt piniuibph
Ukjuwpwinipnibutinh Uhpwqquyhtt YUndhwnkh Ynnuhg ($2UTY):

Puljp wuwwpuwuwnnid k pp hwoybnynipniubpp 22 gnpénr opkugpnipjut b hwyjuuyywhwlw
hwydundwt dhpwqquijhtt utnwinupunibph guwhwbeubphtt hwdwywnwupw: Unyh
dhtwtuwlus hwpgndmpinittpp hhdtdws ku fuwtyh hwyundwb qpugnidubph Jpw, npnup
&oqpuyty b JEpunuuwlwungyty o $20U-ht hwdwywnwupwikgubnt tyunwyng:

3.2 Quithdwt hhuniupubpp

Shtwmtuwljus hwyyknynipnibitipp unpuwuwnyt) ko hpwljut wpdtph uljqpniiph hhdw Jpu
hpulwi wpdbpny swhniyph jwd Yawuh dthongny swhynn b hpuljwb wpdtpny wy;
hwdwywpthwl $httwbuwjut wpyniuph vhongny swithynn pttwbuwju gnpshputph hwdwn:
Uj dhtwbunwljuts wjinhdubpt nt yupunwynpnipnibibpp hwpqunynud b wdnpinhqugyus
wpdbpny, hulj ny Phtwbuwlwi wlinhyukpt n wupnunpoipmibbbpp Wundwlubh wpdkpny
pugupmipjuup, hnnh, ohinipjniutph, npnip ubpluyugdty B Jipuquuhungus gnidwupny:

3.3 Gnpéwntwui b bEpljujyugdwut wpdnyype

Puihh gnpdwntwljut wpdnypt wyt hhdbwjwb ntnbuuut vhowuyph wpdnyph k, npuntn
gonpdnud E Puttyp: Futthh gnpdwntiwlui b bkpjuyugdwt wpdnype §hwinhuwinud Zujwunwith
Zwbpuybnnippub gpudp (wpunthbn' 22 gpud), puth np wju wpdnygpb b jugugnyi §ipyng
wpunugninid htwbuwfwb hwokwnynipnibubph hhupnud ptjwsd hpunwpdnpniutph b
Putthh gnpdwppltiph ntnbuwljut pnyuiquynipmniip: Shtwbuwlwb hwoybkndnipnittpp
Ukphuyugus b 22 gpuidny hwqupltph &ounipyudp, bpk wy) pub Goyws sk: 22 uvwhdwbibtphg
nnipu pudp wqun hofuwplh sk

3.4 Zuoyuyuwhwluwt huydundwt punupuljutinipjut
thnihnjunipiniutkp

Cupwghl nupnd Putljit wnwohtt wmbiqud Yhpwnk) E npny unwtinupunubp b thnthnpunipiniikp,

npnup Jhpuntkh ki 2022p. hnitujunph 1-hg jud ngpuithg hbnn ujuynn dudwiuluopownbph

hwdwp: Putlp Junududjin sh pugniub) npbkt wy vnwinupn, dijtwpubinipni jud
thnthnjunipenil, npnup nudh Ube b Uik, puyg nlin Yhpwntkih sk
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‘Ukippnhhojw) unp uvnnwnupunibpb nt thnthnpunipeniabpp, npoup wpwehtt wbqud Yhpungt) L
2022p., npuk bujut wqntgnipinit skt nitbkgh) Putihh mupbjut $htwbumljua
hwytunynipniuubph pu

- «Uninpkp hwpipwl bwpnumnbuywd oqunugnpénidpy (220U 16 hnhnfunipiniibikp)

- <pmulhkp huykgqulupguyhl Ahniipblphiy (32UU 3 hnihnfunipinirilkp)

- «Uhpupbkhyuwun gupdwiugnkp. Muydwbugph Junwpdwh Swjuukpy (220U 37
thnihnpuniornialikp)

- 2018-2020pp. $2UU-bkph nwpklwh pupbihnfumdbbp-($320U0 1, 320U 9, 22UU 41, 3200
16 hnvhnfunijenilikp):

Nputu $2UU vinwtupunibph 2018-2020pp. $2UU-ukph nwupkui puptthnumutbph dwu’
22U0U-u hpwwwpwll £ $20U 9-h hnthnjunipni: @nthnjunipjniup wupqupwind kuyh
Jdwpubpp, npnup Putlyp tkpwenud |k quuwhwwnbihu, ph wpynp tnp jud thothnjudws
dhtwtnwljut wwpunwynpmpjut wuwydwbbbpp tpwbwluihnpkt wuppbpynud Bu uljqpwfui
dhtwtnwlut wuwpnwynpmpjub yuydwhbphg: Uju Jdwpubpp tbpuenid o vhuyt Juplunnth
U Jupluwnnth dhol Y&upjws fud uinwgdws J&wpubpp, wyn pynmd’ jud Juplunnth, jud
Jupluunnth §nnuhg dntuh wuntithg Jdupdus jud unugqus Jdupubpp: Futlyp
thnthnjunipiniup jhpwonid £ 2022p-h dhttwbiuwjutt yupunwynpnipniuabph tjundwdp:

3.5 Puijh §nnuhg nknliu shhpunynn unwbnupunukp b
dbjuwpwinipiniiubp

Unyl phtwbuwlwi hwpybngmpniuubph hwunwndw opdu gpnipyjundp (nyu kb nikul) Uh
owipp Unp unwunupnikp, gnpénn vnwunwpunutph yepupkpuy thnthnpunipnibibp b

Uk bwpwinipnitttp, npnip nhinbu nidh dbe skt dnk): Putlp Junudwdljtn sh punniib) wyy
unwtnupunikphg b dkjtwpwinipiniuitinhg npbk Jkynp:

NEjwdupnipniup juthwnbund £, np Yhpuntih inp vnwbinupnibp no
Uk iwputnipymbtbkpp Ypinmigkh fwihh Yonuhg npubg nidh dke dniknt opdwi hwonpnny
wnwehljw dudwbwluopowtinid:

NEjujupmpjut juthwnbudwdp wju hnthnjunipniaibpp bujwt wnpbgnipmnit sk niukiw
Puihh Pptiwtiuwljus hwpdbwnynipniuubph Jpu b ubpiujugdus ku unnpl:

- 320U 17 «Uwwhnyjugpnipyul wuywiugplp»

- @nihnjumpniahkp $2U0U 17 Ugwhnyugpuiuwl wuydwinugpbpnid (320U 17 b $LUU 4
thnihnfunipinililikp),

- «Nupunun/npnipnibbbph puuwiupgnidp npyku phpughl jud ns phpughly (220U 1
thmpnpunipiniiikp),

- Zwpywwwhwlwh hupyumlul ghwhuwnnidbbph vwhdwinod 220U 8
thnihnfunipinililikp),

- Jupdwluynyejul ¢ény wupunun/npnipiniip Judwnp b Aknwnupd Jupdwluynipradp
gnpéupphbpnid (32UU 16 thnhnjunijerniilikp),

- Unykhwinnny ns papughl yqupunuy/npnyemibbbp (220U 1 hinhnjunipiniibbp)
ULl gnpSwipph htwn Juupwd wlhnpfblkph b wupuuwynpnipmiabbph hhnwdgywd hupl:

4 Zuojuyuwhwlju hwpgundwi punupuljuinipmnii

‘Ukpyuwjwugynn hwpquuyuwhwlub punupuljuinipniup jhpundk) Edhtwbuuub
hwoybwnynipniuubph yuwnpuwundwh pupugpnid: Zuyduyuwhwlwb punupwlwinieniup
Yhpwnyk) E hbnbnnuljwinpku:
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4.1 Blwununubph b dwpubph dwbwsnid

Bluwdninp fwbwsymd Ewgh nphypnid, bpp hwjwbwlwi E, np ninbuwlju ognunttpp Yhnubku
Pultll] b vnwugqusd Ejudninn upbih b wupdutwhwdwnnpbb swtht): Owhiup fwbwsynid Lyl
dudwbwly, kpp hwjwbwlwh k, np muinbuwlwb ogniintitipp jupunuwhnubkb futifhg b swpaup
Juptkh Ewpdwbwhwjunnpbky swtht): Unnpl tkpuyugynn swthwithpubpp tnybhybu whwp £
hwoyh wntdkt dhish Ejudninh fwbwsnudp:

Upnynibun/ln ninfnuwuinpniph dkpnn

Snlynuuht Ejudninp b swhiup fwhwsymd ki pwhnypenud jud Jawuntd’ Jhpuntyng
wpynibwy bn ninnuwnpnyph dkpngp: Uppynibwdbn nnljnuwngpnypt wyt gpoygpt k, npp
dhtiwiuwlju gnpshph qnpénnnipjut wjtjudny dudjknh hudwp quuwhundws ppudwuljut
Uhgngliiph wywqu J&wpnidlitpp Jud unwgtjhp gnidwupibpp qinsnd  &pgphun dhist’

¢ bhtwbuwluwb winhyh hwdwhwunt hwydblrnughtt mpdtpp ud
¢ bhtwbuwlwb yupnuwynpnipjut wdnpnhqugyus wpdbpp:

Shtwmtuwljus gnpshputiph, pugurnipjudp quws jud uljqpiuynpjus yupunpuyhtt wpnidng
wpdlqpdws wlnpdubph, wpynibwybn nunnuwunponypp hwoduplbjhu futlp gowhwnnd k
wywqu npudwljul thenghtph hnupkpp hwoyh wnikiny $htwbuwlub gnpshph pnynp
yuydwwgpuyhl guydwibbpp, vwljuyt wpwig hwipgh wntibnt wujuwdny yupunpuwght
Ynpniunp: Fudus jud ujqphwdnpyus yupunpuwghtt weniudng wpdtqplydus dhtwbuwjue
wlinhubph hwdwp hwoyuplpynid Eywppught nhuyn] &ogpujwus wpymbwybn nnnuungpnyp’
Yhpuntin] wywqu npudwlwi thengkph hnupkpp tkpunyu) wlilwynn yupnpwhl
Ynpniuwnp:

Upynitwy b iinjnuunpnyph hwpduplp tkpuend £ gnpdwpph htin juydusé swppunidubpp b
Jdupdus jud unwugyws pnpnp uyt gnidwpbbpp, npnip juqunid Eu wpgnibwdbn
wnnlnuwunpniyph punjugnighy dwup: Inpswpph htin juwydws swhiuntdubpp tkpupnud Eu wyh
nwgnighs swpuunidubipp, npnup ninnujhnpkt yepugplh Eu $htwbuwljus wmjnhygh Jud
dhtiwbiuwjut yupunwynpnipjut dkeuptipdwip jud pnnupldwin:

Uinpunpqugius wpdbp I hunlwpnuni hupybiopughl wipdbp

Shtwbuwljub wnhyh jud dhtwbuwlwh yupunwynpnipjut wdnpnhqugjus wpdtp wyt
gnudwiph k, npny dhttwmtiuvwjus wljnpdp jud phttwbuwljutn yupunugnpmpntip swhynid £
uhqpliwlut fwhwstwb wuwhht' hwiws hhdwlwi gniduph dwpmdtbpp, gnudwpus jud
hwbws uljqpuljut gnidwph b dwpdw gnidwph nwppbpnipiu gony Yninwljyus
wiunpunhqughwt hwsguplyyus wpymbwybn nnynuungpnyph dkpngny, b $htwbuwljwi
wljnhyubph hundwp' £pgpujus whiupng wuwpupuyht npniunh gény wwhniunh dwund:
Udnpunhqugws wpdtpny swhyny $htwbuwfub wnhyh hwdwhiwnt hwpdtlonwyhtt mpdtpu
hpktthg tbplujuginid E htwbuwlui wlnhyh wdnpnhqugfws wpdtpp twpipwi wljilwyng
wupwpuyhll §npniunh gény yuhniunh dwuny d>qpuinudp:

Snlynuuyhl Ejuidninbbph b Swhiukph huwoyuny

Snljnuwyghtt Bjudwnh b swpubph hwoqupynid wpynitwdbn mnnuunpnypp jhpunynud |
wlunhydh hwdwhwnt hwoytlppughtt wpdtph (kpk wlnhdp wpdbqpdus sk) jud
wupunuynpnipjut wdnpnhqugdus wpdtph tjundudp:

Ujuntwdktwgjuhy, ujqphwut Smbwsnidhg hbnn wpdbqpyws Shuwbuwfwh wnhyubtph
hwdwp mnynuught Bjudnunp hwpduplynud £ Yhpunting wppynitwybn tmnlnuwunpnyp
dhtwiuwlju mnpgh qnun wdnpunhqugyué wpdtph tjundwdp: Gpk wlnhdp wyhu
wpdbqplyuws sk, wmyw ninnuwght Ejudninp hwpquplynid Ehwdwpiwnt hhuniipny:
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Ulqphujut fubwsdwt dudwbwl wpdbqpdus $htwbuwlmb wynhyutph gény mnynuuyhl
Ejuuninp hwoquplgnud £ dogpudus wpynibwdbn nnnuwnpniypp fhpwnking wjnhdp
wdnpunhqugus wpdbph tjuundwdp: Snjnuuyght Bjwdninp sh hwpupyynid hwdwhiwnt
hhuntupny, tnyuhul bpt wnhyh wuwpunpwiht phuljp puptjudynud

$hiwbuwlwh whnhdubph wpdkqpluwb JEpupkpju) nknkjundnpmnip nk'v 4.4.6
Swinpwugpnipjniunud:

Uy unlnuughl Ejwidnin

Ujp wnlnuuyht bjudnh hwryqupnid wiJwiwlwb ninnuwnpnypp jhpundnud Euljnpdh
hwdwhpwnt wpdtph Wjundwdp gdwjhtt hhuniupny:

Uhotnpnuidwpbbph b uyy Jdwpiabph wnkupny Ejudnunbbp b Swpiubp

Uheunppuwdwputph b wy Jdwputph nkupny tjwdninp b Swpuubpp, npnup juqdnud B
dhtwtiuwu wnhdh jud htwvwjut yupunwynpoipjut wpynibudbn unnuwngpnyph
wlpwdwtbih dwup, thpunynud b wpynibwd kB innuwnpnyph hwpduplynud:

Uheunpyuydupubph b wy) ywpubph mbupny wy Ejudninp, akpunju hwohdutph
uyuwuwpdwi Jdwpubpp, thpgpoudubiph jupwdupdwt Jdwpbpp, judwnpubph gény
dhounpnwydwputpp, mknupwodwi gdny vheinpyuddwputnp b qupyh uhuinhjugdw
dhounpnuddwpubpp, fwbwsynid b hwdwywnwuhiw Swpwynipjniip dwwnnighjhu: Gt sh
wljuudnid, np hnjpwnnipjut hwtdbwrenipniip hwuqkguh Juplhh npudwnpdwbp, wyw
hwlwyuinuuuwi hnjuundmpjuit hubdiuenpjub gsny J&wpp Swbwsynid E gduyhtt dkpnnny’
hwtdtwnnipjut dudljknh pupwugpnid:

Zwdwpunnpnh htn wuwydwiwghpp, nph wpyniipnid futilhh bhtwbuwlui
hwydbunynipnitubpnid fwbwsynud £ htiwiuwljut gnpshp, jupnn | dwubuhnpku quidby
$2UU 9-h gnpénnm pyub npnpuinid b dwubwlhnpkl’ $20°U 15-h gnpénnnipyui npnpund: Llwb
nhypbpmd Awilp bwju hpuend £ $2UU 9-p° wnwitdbwgibint b swihknt hwdwp wupdwiwgph
wjlt dwup, npp quinnud £ $20°U 9-h gnpénnmpyut npnpuinud, wjinthtnb jhpunmd £ $20°U 15-p
wuydwtwugnh dbwgus dwuh hwdwnp:

Uhounpruj&wputph b wyp Jdwpubph wbkupny swijuutpp hhdtwlwinud JEpupbpnid Eu
gnpswppubph gény Jdwpubtpht b vyuwuwpydw y€wpukpht, npnup Swjpuwgpynud ku

Swnwynipniup unnwbwhu:

Lniun ogniwnp hpwlwl wpdbpny swihyng phbhwbuwmlul wlnpabpnhg b pphwbuwlui
wwpunuynpnipintiikphg

Qniwn ogninp hpwljub wpdtpny swhynn dhtwbuwlub wljnhdutphg b $htwuwlut
wupunuwynpnipniiitpg tbpuenud £ wunbinpughtt byuwnwljatipng wwhdnn httwbiumljun

wunhyutph b yupunwynpnipjniiubph hpuwh wpdtph thnthnpunipiniihg hpugdws b shpugus
Ejuuniwnn b swhaup:

Lnin wpunupdnipughl Ejudninp
9niin wpunupdnipuht Bjudnunp tkpunnud Ewpunupdnipuyghtt thnpuwpdbpughe
wnuwpphpmpinitubph ponp Bjudnunttpp b Swhuubpp twl wpunwpdnyph wep nt Judwnphg qnin

ogniup Jud Juwup b fwbwgynid k pwhnyenid jud Juwunid Epp hwdwywinwuowh
Swnuwynipnibt wpnkt dwnmgdws

4.2 Upwnwpdnyyp

Upunwpdnypm] fuwnupdus gnpsuppibpp Jepuhuws]uplpynmd kb gnpswnbwljub wpdnypny’
gnpduipph opju thnjuwpdtpny: Upnwpdniypny wpnuwhuwyngws wunhnpuyhtt tyuwwnwljukpnyg
wuwhynn wnpqubph b wuwpuwynpnipmnibubph hnppwpnidhg wpwewgws ogninp b Juwup
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Sutwgynid Eu pwhnyph fud Juwuh b wy) hwdwywpthwl dhtwbuwlwb wpnynitph dwuht
hwygbwnynipjutt qninn wrbinpughtt Bjudnin hnpjuénud, dhtgnbn ny wnbwnpuyghtt munpdukph
thnpiwpynidhg gnjugnn ogniwnp b Juwup wbwgynid Eu owhnyph jud Juwuh dwuht
hwydbunynipjut wy] Ejudnin jud wy) Swuu hnpjubdnid: Upwnwpdnypny wpnwhuwyndwus
npuuughtt wnpdukpp b wuwpunwynpoipmniubbpp hnjuwplynud bu gnpsunbiwljub wpdnypny
Yhpwrekny hwouwywhwljui hwydklorh wduwpyh gpmpjudp gnpénn thnjuwpdtpp:
Upunwpdnypn] wpnwhuynyws npuduihb wpdbpnpbph (npuybu hpuljub wpdbpm] wy
hwdwwywpthwl $htwbuwljut wpyniuph theongny tkpnppnidwyhtt wpdbpnpp puuwlwupgynn
hpuwwt wpdtpnid hnthnjunipynibutpp Jepnisynud b hnjuwpdbpuyhtt muppipnipnibp
Uhol, npntip wnwownid Lk wpdtpnptph wdnpnhqugjus gnidwputph thnthnpunipjui b
wpdbpnrbph hwoyblonwyhtt wpdtph wyy thothnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnpunipniubph hbn juydws thnppwpdtipught muppbpnipniattpp fwbwsynud
El owhnypnid jud Juwunid, hulj hwoytlonuyhtt wpdbpnid wy thnthnjunipnibbpp dwbwgynid
bt ubthwlut juyhnwnud:

Nuundwlwb wpdipny hwyywnynn ny npudwyhtt wpunwpdnipuyhtt hnpjusubpp
JEpwhwyduplynud Eu gnpdwpph opyw thnpuwpdtipny: Ppuljutt wpdtpny hwpdunynn ny
ppudwhtt wpnwpdnipuyhtt hngpustubpp JEpwhwoquplynud b hpujuwt wpdtph nponodwt
opJw thnpuwpdtipny: Ny npudwihtt hngJwsubph, husyhuht o htwbuwlwb wpyniupubpng
&oqnunynn ' hpwljwb wpdtpny wwhyny pudubnndukp, hnjowpdtpughtt nuppbpnipniutbpp,
ukipuyugynud Bt npuytiu hpulwt wpdtph thnthnpunipeniihg owhnyph jud Juwuh dwu: 0y
npudught hnpwstbph thnjuwpdbpwiht mupphpnipynibibpp, husybu ophtiwl’ pudiught
gnpshpubp nuuujupgdus pudutnndubphip, npnig hwdwp ptnpnipniup junwpdby | uygg
huwdwywpthwl phtwbuwljut wpyniupnid hpwljwh wpdtph hbtnwqu thnihnjunipmniaubpp
Ubpyuyugibim nwpplpulp, pingpiynid ko juyhwwind hpulwi wpdbph thntnjunpynibibkph

wuwhniuwnniy:

Snipwpwisjnip gnpéwuniinipjut Wyujdwtwugpny twpuwnbujws thnpowpdtph b ndjuyg
gnpéwnunipjul opju qnpénn thnfjuwpdtph muppbpnipinitithg wnwewgnn ogninp Jud Juwup
hwoywnynud k pwhnypeh jud Juwup b wy) hwdwwywpthuwl $htwtuwlut wpyniiph dwuhb

hwytwnynipjut qninn wnhinpuyhtt Bjudnin hnpdush wpnwpdniyph wnp nt Judwnphg qnin
Ejuunin mnnnud:

Puijh Ynnuhg htwbuwlut hwpdndnipniukph wunpuundwt tywnwlnyg oquuugnpdyty
kU htinlywy) thnjuwpdbtpubpp.

31 nijnbdpliph 31 nkljuntdphknph

2022p. 2021p.
2z npwd/1 UUL nnyup 393.57 480.14
22 npund/1 Gypn 420.06 542.61
ZZnpud/1 (NPR 5.59 6.42

4.3 Zwuplynid

Cuwhnyph gény hwpdknnt mwupju pwhmpwhwplp punjugus t pipughy b hknwdqus
hwpltphg: Cwhmpwhwplp fwtwgynid k owhnypnid jud Juwuunid, pugunnipjudp wyt
hwpltph, npnig gény gnpéwnunipniiubph wpyniupubpp fwbusyl) b ubthwwb juuyhnwnd,
htgh nypnid hupltpp tinyuytiu dwbwsynd Bu ukthujut juyhnwnd:

Clpwighy hupyp wwpyuw hwdwp hwplyng Bjwdninhg Y&wpbjhp hupyi ' hwpduywhwlul
hwyytlonh wduwpyht gnpénn hwpluyght gpoypukpny, hyybu bl twhnpy wwphubph hwdwp
Jdupyué huplbph dogpuinidutipp: Uyt nhiypnid, Epp phtwmbiuwjutt hwpdbunnipmniubp
wpunudws ki tkpjuyugdwt hwdwp dhiy hwdwwywnwuhwt hwupughtt hwpdbngnipniubph

ubpuyugulp, wyw hwplynn pwhnypep jud Juwup hhdtqus | dnwnwynp pykph ypu: Zupfuyhte
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dwpuhtubpp Jupnn ko nibbtw) wdbih mhun dnnkgnid hwplught opkunpnipiniup
Ubkjbwpwbihu b hwpluwhtt hwyquplubpp uinnighjhu: Npubu wpyniup, hwpuyhtt dwpdhutbpp
Jupnn kb ywhwbek) jpugnighy hupltph dnwsnid wyt gnpdwppubph gdny, npnug hwdwp
twpujhunid wwhwiy sh ubpyuyugyty: Zkwnbwpwn, jupnn o wnwewtiuy tpwbwlwih jpugnighs
hwplykp, mnydtp b winiquiptbtp: Zupuyht uvinnignudp Yupng k akpunk] vinnigdwt nupdu
wbdhowuybu twjunpynn 3 opwgniguht nwpphtkp: Npny hwbqudwipttpnid hwpluyht
uwnnignidp Jupnn k ubpunt) wykh tpup dudwbwuopewtubp:

zknwdqus hwupltpp hwpduplynud o hwoguwyuwhwlwy hwpdtlonh yupuwwynpnipniuubph
Ubpnnh hwdwdwyl, npp hwpyh | wntnud pojnp dwdwbwljuhtt mwppbpnipnibaubpp, npnup
wnwewinid ku phttwbiuwlju hwpdbunynipmnitbpnid fwbwsdus wljnhdutph b
wupunuynpnipjntiubph hwoyblpruyht gnudwpph b hwpluyhtt tywnwlukpny hwoduplyng
gnudwpubtph dholi, pugunnipjudp wyt nhwpbph, pp wn muppipmpniutkpt wnwewgh) L
gninhih twptuut fwbwsdwt dudwbul jud juquuljbpynipmniattph dhwdnpnid
shwnhuwgnn gnpswninipiniiitipnhg wnwewgnn wljnphyubph jud yupunwynpnipniaubph
ntypnid b hsp wmnwewmgdws yuwhhi sh wgqnynid ns hwpduuwhwlwb, b ny ki hwpldwt
tywwnwlny hwyduplynn pwhnyph Jpu:

Zhnwdqusd hupljuyhtt wljunhy dwbwgynd E dhuyg wyb swhny, nppuing hwjwbwljui  np
wyuqunid weljw Yhth hwpdwi Eupwulju owhnyp, nph hwoyht upnn tu oquuugnpéyby
dudwtwwynp nwuppbpnipmnibbpp: Zbnwdqyus huplughtt wnhdubpp b
wupunuynpnipjntbubpp hwogupynud B wyt hwpuwyht gpnypny, npp Lupunpdnud &, np Yqnpsh
wlinhubph hpugdwi b wwpnunpoipnibibph dupdwt dudwbwl hhub]ng udyug
dudwbwlwopowith Jud hwpdbnnt dudwbwljuopowth thwuwnwgh qnpénn npnyputph Jpu:
2Z-nud pmujlpt hpkug gnpéniubmipyu pipwugpnid Jdwpnud L twb wy) hwpltp: Uy hwpybpp
ubpundws L pwhnyph jud Juwuh b wy) hwdwywpthwl $htwbuwlub wpyniuph dwuhb
hwydtwnynipjut «Uj) swpuubip» hnpquénid:

4.4 dhuwmtiuwljut gnpshpukp

441 Swbwsnid b uljqpimjut swthnid

Puiljt uljqpiimy bu Swbwsnid £ Juplbpp b hnppowwndnipmitubpp, wjwbnubpp, pnpupydus
wupwunpuyhtt wpdbpnprpbpn b vnnpunuu yupunwynpnipmnibbpp gputg untnddwb opyw
npuipjuudp: Pnnp wy] Phttwbuwljwi gnpshpubipp (bhpurju) bhttwbtvwluwy wnhdubph
Juinbwnp qumdubkpp b udunpbpp) fwhwsynud ka gnpswpph opfw npmpjudp, npp Awblh’
qnpshph wuydwbwgpuyht Yond guntwnt wduwphyu t:

Ulgpuujut fwmbwsdwt yuwhht juquultpuynipmniup bphtwtivwjut wnhdp jud phtwbuwljui
wwpunuynpnipynibp swthnd E hp hpuljut wpdtpny gnidwpus jud hwbws, bpp nu <ppuljub
wpdtpny pwhniyph Jud Jawuh dhongny swihnny $hiwbuwlul whnhy jud $htwbuwlul
wupunuynpnipintl sk, gnpswipph gony wyt swhiunidubpp, npnup nmunnuhnpk ykpugpkh Eu
dhtiwtuwluwt wunhdh jud htwvwjut yupunwnpnipjut dknppipdwip jud poqupldwin:

4.4.2 “Ttwuwlwupgnid

Sptubuwlpu i wilnpjakp

Ulgphwljwi Swbwsdwi yuwhhi $himbuwlwl whnpp niih kpkp hhdtulwi puuwlupgnud
winpunhqugud wpdbpny swihnn, hpwlwh wpdpny wy hwdwwwpthwl wpnniiph dhengni
suthi]nn (FVOCI) U hpwlub wpdbpny swhnyph Jud Juwuh dhengn swjny (FVTPLY):
Shtwbuwlub wnhyp swhynwd E wdnpunhqugyus wpdtpny, kpt dhwdwdwtwl pujupupnud £
uinnpl tkpluyugdus kpynt qupwatbpht b sh twowisynid npybu hpulwi wpdbpnd'
puthnuph Y i uhongny swhnn
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o  wluhyp wuhynud k phqubu Unnkjh opowbwlnid, nph bywwnwlp yuydwbwugqpuygh
npudwlwt vhgngutph hnuptph hwjupwgpnudu k£, o

¢  bhuwbuwluwh winhyh yuydwbugpuht uydwubpp npnowlh wduwpyiphtt wnwewginid
Elu npudwljut hnupbp, npntp pugurwybu duyp gnudwph b sdwpdws duyp gnidwph Jpu
hwoduplyus nuinnukph Jdwpnidubp Lu:

Shtwbuwlub wnhyp swhynwd £ hpuljuwb wpdtpny wy hwdwywpthwy $htwbuwfu

wpmniuph vhongny, kel wjt pudupupnd L uwnnpl bpjuyugdws tpynt wuydwbkpht b sh

twuwiyynid npybu hpwlwb wpdpny swhnyph Jud Juwuh dhengny swihynr.

e wjl wwhynud k wjiyghup phqiibu Unykjh opewtwlynid, nph tyunwyi b pl’ wujdwiugpuhl
npudwlwi Uhongukph hnupkph hwjupwgpnidp b pt $htwtuwlul wnhyh Judwnpp b

¢ bhuwbuwlwh winhyh yuydwbugpuht yuydwbubpp npnowlh wduwpyiphtt wnwewgiunid
Eu npudwljut hnupbp, npntp pugunwybu duyp gnudwph b sdwpdws duyp gnidwph Jpu
hwyJupyyuws nnlnuikph Jdupnidubp Gu:

Unlwnpuwjhtt tyuunwljubpny swyuwhynn pudiughtt gnpshputipnud juwnwpdnn tbpppnudubph
uljqpwlub fwhwsdwb dwdwbwl Futljp Yupny Ewiopebihnpbt npnot) tkpjuywugut) hpuljub
wpdbtph htnnwgqu hnthnjunipmnibiibpt wy] hwdwwywpthwl htwbuwljuts wpyniuph juqunud:
Uju punpnipiniup junupynid Ewnwtdhtt mpupwiginip ubpppdwt hwdwp:

Ujniu popnp $hiwbumlub wlnhdubpp nuuwlupgynud i npybu hpulub wpdbpny pwhnyph
o Jlrruh Whongny suhnn:

Puigh wyn, uljqpuuljul fwtwsdwt wuhht fulp upnn £ wbopebihnpktt iwjunpnoty
dhtwtuwljus winhydp, npp hwdwywnwupwinid £ widnpnhqugqus wpdtpny jud
hwdwywpthwl $htwbuwlwt wpyniuph dhongny hpwlwt wpdtpny swihyknt wwhwheubkpht,
npytu pwhnyph jud Juwuh dhengny hpwljub wpdtpny swihyny, kpk nu pnyp junw Jepuguby
Jud bwljwinpkt tquqtgut) huyguyuwhwlwt huwydundwt wthuwdwywnwujuwnipniup, npp
Junwewbiup wy yupwuquynid:

Fhqghlu unnkih glnuhunnnid

Putiljp ynpndbh dwjuppulnid guwhwwnnd t phqubu dnplh tywwnwlp, nph oppwtiwlnid
wuwhynud £ wljnpyp, puiigh wju ghwhwwnnudp jwdugnyiu wpinwugnimud £ phqukup
Junrwjupdwt b nhjudupnipjuiipn nknbjunynipyut npudunpdut Enutwlp: Thnwplynn
nbinkjuunynipniup tkpwpnud .

e wnpudkih hwdwp vwhdwtws punupulwinipmniup nt byuwnwlukpp b wyy
punupwljuinmpjut gnpstwlui jhpwuenipniup: Twubtwynpuybu, wpynp nEjujupnipjub
nuquujupnipjniup nigndus Eyujdwtugpny twjpuntujuws ninjnuught Bjudnin
unnugdwip, nnynuwnpnypubph npnowlh junrnigusph ywhywiudwip, phtwtiumljue
wlwnhyutph gnpénnmipjut dudjknubph hwdwywwnwujpwkgdwih wyt
wupunwynpnipniiubph gnpénnnipjut dudnttpht, nponup dptwbuwynpnd b wyy
wljnhyubpp, jud ppudwuljut vhgngutph hpugdwit wwnhyubph Judwunph dhongny,

¢ hyyhu kE guwhwwnynid ynpndkih Ejudnwpbpnipniiup b hsybu Ewyng nknkjunynipemiip
ubpjuyugynud Fuhh nkjuupnipjuinp.

¢ phqubtu Unpbih b gpu ppowwlnid ywhynn dhtwbuwus wmynpyubph wpynibwbnnipejut
Ypw wqnnn phuljipp b wyy phuljiph junwjupdwt tpubwlp,

e hisybu kb Jupdwinpdmud nEudupibpp, ophtwl wpynp Jupdwinpnipniip Junjus b
Jurwdupynn wnhgubph hpuljut wpdtphg jud yuydwiwgpujhtt hwjupwugpdus
npuuwlub thengutph hnupbkphg,

¢ twjunpy dudwbwluwopowbiipnud qudwnputph hwwhujwnipmniup, swjup b
dudljnubpp, wyn Judwnpubph yuwndwnubpp b hinwqu qudwnpubtph JEpuptpjuy
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wuuppubtpp: Ujuntwdbuwghy, ywdwnputph gény qnpéniutinipjut Ywuht
unbnkjuwnynipniup nhnnwuplynud £ ny ph wnwbdht hhuniipny, wy npytu pinhwinip
quwhwndwl duu, pt hisyku £ Putljp hwuimd $htwbuwljutt wlnmhdubpp junwdupbnt
hwdwp vwhdwbws tyunulht b hyybu i gpudwljut hnuptpp dbwynpynud:

Nuydwbugpuyhl gpudwul hnupkph panipugph glruhunnnid — dpuyl duyp gnidwph i

suwupywd duygp gnuduph Jpw hupyuplyus nnfnup Jdwpnidbkp (SPPI test)

Uju quwhwndw tyyunwlny «duyp gnidwps Euwhdwignd $htwbuwljut wunhdh hpuluh

wpdbpp uljqpuwljut fwbwsdwh ywhhi: «Snlnup» vwhdwiynid £ npytu thnnh dudwiwljught

wpdtph b npnowljh dudwtwjuhwnduénid sdupyus duyp gnidwupp htin juydws gqupunpuygh

phuljh U thnjuwunynipyut htn websynny wy) hhdbwlwb phuljph n swjuubph (ophtwl

hpuggbtihnipjui nhuljh b qupswljut swpukph) hwdwp hwnnignid b ukpunnid k owhnyph

dwpdwi:

Quuwhwinknt hwdwp wpynp yuydwbwgpuiht gpudwlub dhengukph hnuptpp dhuwyh dugp

gnidwph b sdwpgus duyp gnidwph pu hwpduplguws ninlnuh Jdwpnudubp kb, fubyp hwodh k

wnbind gnpshph wuwpdwiwgpuyhtt wuydwibbpp: Uw dkpuend b iwb wih giuhwnndp’ wpnynp

dhtiwtuwluw wljunhdp thpunnd | wjiyhuh gquypdwbwgpuyghtt yuydwl, npp jupnn E dinfuly

yuydwiwugpuyhl npudwljut dhengutph hnuptph gnidwpp b dudjbnt wjtybu, np

$huwtumfut whwnpyp sh pujwpuph wyy wuydwbp:

Quwhwndwb dudwtuly Putlyp ghunwplynud k.

o wuydwbwlwb nbwpkp, npnup Jupng ku thnjuly ppudwulwi dhgngutnh hnupkph gnidwpp b
dudljtiwnp,

¢ dwljuynpdwt hwwnljuthop,
e Junududljtin dupdwb b dudjtnp tpjupuwdqldut wuydwbbpp,

o  wuwydwbikpp, npnip vwhdwibwhwlnud G npnowljh wjnhdubph tjundwdp fuilhh

wwhwbep (ophtiwl]’ wnwg nkigplup hpwyniuph wlnhdutph gény
wuydwtwynpjusnipniutbp) b

e hwwnljuihoukp, npnup thnpunud i thnnh dwdwbwluyhtt wpdbpp, ophttwily, injnuwnpnypukph
wupphpuw JEpuwbuynidp:

Yhpunuuwjupgnidibp

Shuwmtuwljus wnhydukpp sk JEpunuuwljupgynid ujqphujus Smbwgnidhg htwnn,
pugunnipjudp wjt dudwbwljuopowh, tpp FPubljp thnpunwd £ hp phqubu dngljp $htwbuwlju
wlunhdubtph jupwdupdwb tyunwlny: Shtwbvwlwb yupuwynpnipniatkpn bpplp sk
JEpunuuwuljupgqynud:

Dhlhwbuwwl wupumwynpnipintiikp

Putljp nuuwlupgnud k hp $httwbvwljut yupunwnpnipjniuubpp npytu wdnpinhqugdus
wpdtpny Jud hpulwi wpdpny swhniyph jwd Juwuh dthengny swihnn;:

443 Ugywdwbwsnid

Splubuwful wlpinpiakp

Putljp mywdwbwsnid £ bhtwtuwlub wjnhyp, kpp wyn $htwbuwljut wijnhyhg wnwewgnn
npudwlub vhongutiph hnuptph tjundudp guydwiuqpuyhtt hpunitupubpp Ynpgund B hpkhg
nidp (nku bwlh Swunpwugpnipnit 4.4.4) ud Lpp hnjuwtgnud £ yuydwtugpuhtt ppudwljui
dhongutiph hnuptph uvnwbwynt hpwyniupp wytyhuh gnpswppny, npny bhttwbuwlwt wljnhyh
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ubthwwunipjub htn Juwyws pojnp nhuljtp nt ogniuntbpp thnpuwtgynid G jud Epp skl
thnpuwigynud ubthwljwinipjut pnjnp nhuljtp nt ognuntibpp, b nu sh ywhywiuntd $htwbuwlju
wlunhyh tjundwdp huljnnnipniup:

Shuwtuwjut wnmhgh wywdwbwsdwh ghypnid wnhyh hwrytlppwhtt wpdtph (Gud
wywdwbwsus wlnhyh duuh Jpw pupfudus hwpyklonwghtt wpdtph) b (Hunugyus
hwunnigdwb (bbpunjw) guijugus inp wljnhy hwbws guujugus tnp upunuwynpnipinily) b (i)
w)] hwdwwwpthul htwvwut wpyniupnid Fwbwsqus Ynrinwljughiogninp fud Juwuhp
nupphpmpiniip fwbwsynud i pwhnypnud jud Juwunid:

Npuytu wy hwdwywpthwly htwbuwut wpyniuph dhengny hpuljwb wpdtpny swthyny
twunpnodws puduuyghtt ubpppoidwghtt wpdbpnptph gdny wy hwdlwywpthwl $htwbuwlub
wpyniiph Juqunud Fwtwsdus Ynrnwljuyghtt ogninp/Ynpniunp sh Swtwsynid swhnypnid Jud
Juwund tpduws wpdtpnpebiph wyudutwsdut dudwbwl): Uywdwtusdwb yquhwbeubpp
pujupupnn hnpwbgyws dhtwbuwlju wjnpubpnid futhh Ynnlhg unbndjws fud
yuwhywidws dwutwlgnipjntup fwwsynid £ npyjbu wnwtidhtt wjnpy jud yupunwynpnipmnii:

Pulilyp gnpswpplibp k jupnud, npnig hwdwdwyh thnuwbagnid t hp $htwbuwlub Jhdwhh dwupl
hwoytnynipmiimud fwiusywsd wlnhubpp, vufui ywhnid Egnpubg]us wnhdubph fu'd
popnp, Ju U gplipt pojnp phuljtph nt hwnnyglbpp, Yu'd npuibg Uh dwup: Gdwb ghypkpnod
thnpuwigué wnhdubpp skt wyudwbwsynid: Ujuyhuh gnpswippubph ophtiwljukip Eu
wpdbpnprbph hnjuwwnynipniup b yudwneph nt hbngudwt gnpswpputpp:

Bpt winpdubpp qudwnynd ko kppopg Ynnuhtt hwdwtdwb ging htngudwt wjnwny, gnpsuppp
hwyqunynud E npytu gpudny wyywhnydws httwbiuwynpdus gnpswupp, npp tdwt E Judwunph b
htwnqudwt gnpdwppubipphly, puth np Putiljp wuwhywund £ adwbwnhy wljnpdh
ubthwljwinipjut htn juwyuws pninp nhuljipt nt hwwnnygubpp:

Anpéwppubipmid, npnugnid Futilp sh ywhwywbnid b sh hnppwbgnid htwbumjutt mnpgh
ubthwljwinipjut htn juwyyuws pninp nhuljipt nt hwnnygubpp b wwhywinwd £ wljnhyh
tjundwdp Jipwhuljnnmipiniup, supnibwlnd | fwbwgl] htwbuwljuwt wijnhdp wjipung,
nppwitiny swpnitwldnid £ hp tbpgpuqusnipniup hpttwbuwjut mnpgh dby, np wys suthu k,
nnny wyt Ehpwpyyuws L hnpowgws wijnhydh wpdtph thothnjunipniuubph wqptgnipjuin:

Nnpny gnpswppubpnid Putlyp yuhywind £ thnpwitgws dhtwbuwljub wynhyp y&wnph nhiug
uyuuwnpybint qupununpnipniup: @npwbgdus wjnhyp wyuwdwbwsymd k, tpt pudupupnd
b wyudwbwsdwt swhwihputipht: Unpyp jud wwpunwynpnipniup fwbwsynid b
nwyuwuwpyduwh yuydwiwgpny, pt uvyuuwupdwt ywpp wykht b (wnhy) jud gqujua
(qupunuynpnipjnily), put yuuwpludwit nhiwug pujupup swhnyg hwnnignidp:

Dhlhwbuwwl wwpumwynpnipintiikn

Putljp wmywdwbwsnid £ phttwbuwluwb wupunwynpnipniip Epp, tpu wuydwbwgpuygh
wupunuynpnipjntbubpn skt junwupynud jud sknju) Eo hwdwpdnud, jud dudbunp jpubnd b

444 dhtwbuwlub winhdubph b uwpunwynpnipnibtbph hnthnpnd

Splubuwful wlpnpfiakp

Bpt Phtwbuwlub whnhyh wwjdwbbkpp hognpegnd kb, Pwblp gowhwinnd B wpynp
thnthnpudws wlnphdh gpudwlub vhongubph hnupbpp kbujwinpty Eu mwuppbpyniud: Gpk
npudwlwi vhongubiph hnupbpp kbujuunpku Bu muppbipynud, wyw uqphwjut bhtwbuwlju
wunhyhg npuiwlut hnuptph wuwpdwiwgpuyht hpwyniupubpp hwdwpynud Eu nudp Ynpgpuws:
Uju nhwgpnud uljqphwmlub $hirmbumlwi wlnpp wyudumbwms)nud t (nku 4.4.3
Swinpwgpnipinily), hulj inp Phtwbvwlwb wnhyp swbwgynid £ hpujut wpdtpny® qgnidwpwus
wuydwtbphtt hwdlwywwnwuwing gnpswipph gény swhuntdubpp:
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Bpet hothnjujws wijnhdh wdnpinhqugdws wpdtpny npudwlut hnuptpp bwljutnpkb sk
nupphpynud, wmyw thnthnjunipiniiip sh hwiighgunud htwttuvwjut wjnhyh wywdwbwsdw: Uyju
ntypnud Pulip JEpwhwyupynud £ bhtwbuwluwt wjnhyh hwdwjwnt hwpdblonughtt wpdtpp
b hwdwhiwnt hwpdtlonuyhtt mpdtph £2gpundwt wpyniupnid wnwewgus gnidwpp Swtwynid k
npyku thnthnjunipiniihg ognin jud Juwu swhnypnid jud Juwunid: Gph tdwbwnhy

thnthnjunt pyniiip junwpynd Eupluenth $htwbuwljui nddupmpinibibph qungwnny (nku
4.4.6 Swunpwqnpnipinil), wuyw ogniwnp jud Juwup tkpjuyugdnud £ wpdbqpynudhg Ynpniunkph
htwn dhwuhb: Uy nhwpbpnid wyb ibpuyugynid Enpybu ninnuwgh Bjudnuo:

Splubuwwl upupuuynpnieinL Gikn

Putljp wywdwbwsnid £ phttwbuwluwb wupunwynpnipniip, tpp JEipghtthu wuydwbtbtpp
thnthnjug by Bu b thnthnpuqus yupunwynpnipjut ppudwljwt dhengubph hnuptpp, pun knipjulb,
wnwppbkp ki Uju nhypnid thnthnjugws thnthnjudws wuwydwttph hhdwt ypu wbwgynud £ unp
dhtwbinwlju yupunwynpnipnit hpujut wpdtpny: Twupus dhtwuwlut yupunwynpnipju
b hnthnjudws wuydwbbpng tnp $httwbuwljut yupnuwynpnipjut hwodklrsnuyhtt wpdtpubph
nupphipmpiniup fwbwsynid £ owhnypnud jud Juwunid:

445 Zwpyubgnid

Shuwtuwljut wmhdubpp b qupunwynpmipniubpp, Ejudnunibpt ne Swjuubpp $htwbuwjuie
hwoybwnynipniuubpnid hwpduugynid L b ubpljuyugynid Eu gqnin wpdtpny, Lipk gnjnipinii nith
opkiunpnpkt hwuwnwngws hpwyniup hpujubwgutint hwyyunus gnidwpttph hwyyuugnud,
hsybu bl dnwunpnipinit ubpuyugubnt wyt quuiwt ujqpniipny jud dhwdwdwbuly

hpwugubknt wnhyp b dwpknt yupunwdnpnipiniup:

Blwununtbpp b swhuubpp tkpjuyugynid ki qnun wpdbph hhdwb Jpw, dhwyt Epp nu
poyunpynd Ehudwdwyu $2U0U-ukph, jud dh junudp hwdwtdwi gnpswipputphg plunn ogninh
b Yuwuh phypnud, ophtiwl Pwlilhh wnlnpught gnpéniibmpyuh pipugpnud:

4.4.6 Updhqpynud

Putlp juhwnbunudubph hhdwb Jpw qhwhwwnnid Ewljuwny wupumpuyghtt npniunbbpp

(<ECL») htnlyw| $hiwbuwlub gnpshputph tundudp, npnip skb swn]md hpwlwh wpdpny

owhnyph Jud Juwuh dhengny.

¢  bhtwbuwlwh wnhdubp, npnup swihynid Et wdnpinhqugyué wpdtpny

e hpulwi wpdtpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny swihynn
bhtwbnwljwh wljnhdubtp

¢ Jupdwlunipjub gény nhphnnpuljub ywpwunpkp

e thnluwwnynipjul hwtdtwnnipniutbp

¢ bhtwbuwlwh tpuwohwynpnipyub yuydwihwgpkp

Pudtwghtt bhtwbuwljut gnpShputinh hwdwp wpdbiqpynid sh hwpduplynud:

Puiljp swthnud £ Ynpnrunitph gdnd yuwhniuntpp $htwbuwlm gnpshph wdpnne dudljtnh

pupwugpnid wujuwynn yupunpuwiht Ynpnruntiphtt hwjuwuwn gnidwph swihny, pugunnipjudp

uwnnpl tpdwsd gnpshpubph, npnilg hwdwp Puttlp whwnp £ hwpduplh $httwbuwljuis gnpshph

wljuudny yupwnpuyht Ynpnruntiph yquhniuwnp wjt gnudwph swthny, npp hwjwuwnp k 12-

wduyw wjtuyny ywpupuwyhtt jnpniunikphl.

¢ huwoybunt wluwpyh ppnipjudp yupunuquigdwub gusp nhulny yupupuyhl tkpppnidughs
wpdtpnphp,
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o wy] Phtwuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp ujqphwjuts Lmbwsnidhg htinn
Eujubnpk sh wdly:

12-wdyyu wjujuyny yupunpuwhl Ynpniunibpp wtjupynn wupunpwihtt Ynpniunbph vh
dwul L, npnup wnwewnid ku phtwuwljuts gnpdhph gény hwoybknnt wduwpyhg htiwnn 12
wdunid httwpwnp yupnuquigdw ntuptphg:

Udpnne dudljknh pupwugpnid wljujuynn ywpupuyht Ynpnrunbpp wjtjupdng wwpnpught
Ynpniunkp kb, npnup wnwewunid ku pnjnp htwpwynp yupunwquugdwt nhuypkphg

dhtwtuwlus gnpdhph wjujuwdny dudjnh pupwugpnid:

Ulhblwyng wupunpuyhl fnpniainbkph suhnid

B wdpnng dundjtnh phpugpnd whuljwidny wwpnpught §npniunibpp, b 12-wuduyw
wljiyupdnn wupunpuyh jnpoiunibpp husguplyoud ko ju'd wihunwlub, ' jodpughl
hhuniupubpny’ jupudws $htiwtuwlu gnpshputiph hhupnid pujws wnpwndpkih punyphg:
Putiljp dowll k punupuljuiunipinil, npp pay) k wnwhu jpipupwignip hwpgbnne
dudwbwljwopowiih Jkpoh npnipjudp ghwhwnk] wpynp $htwbuwlwi gnpshph wwpnpuht
phuljp bwubnpk b wgl) whqpliulwi fwiusnidhg htnn' hwpdh weltyng $htwbuwlub
gnpshph dtwugus gnpénnnipju dudljtnh pupugpnid wnweugus yupunwquiugdwi nhuljh
thnthnjunipiniup: Udkh dwbipudwut paugunpynud £ 36.1.2 swinpugpnipiniunid:

dhpnbppurh hhdwh Jpu’ Awiilp quuwlupgmid b hp $htwbuwlwh gnpshpubpp thny 1, thig 2,
thnyy 3 b quuwd Jud ulqphrwynpus yupunpuyhtt wenidny wpdtqplyus adplpnid, hyybu
tupugpdws kunnpl’

e @niy 1 - Lpp Juplbpp dwtwsynid b wpwohtt whqud, Putlp fwbwsnid £ ywhniuwnp 12-
wdyyw wlujuwdny wwpwpught Ynpniuntbph hhdw Jpu: @niy I-nid nuuwupgdus
Jupltpp bl tkpunnud B dbwgnpnukp, npngnid wupwumpwyhtt nhuljp pupbuddt k'
Yuplp Yepunuuulupgdty b ny 2-hg:

e ®n1 2 - Lipp Juplp unbnsdwt yuhhg niukghk] £ yupunpwjht nhuljh bujut ws, futlp
Alwynpnid £ wdpnne dudjtnh pupugpnid wljujuyny gqupunpuyhtt Ynpniunkph yuhniuw:
®np 2-nud yuuwlupgyus Juplbpp b tkpupnud B dhwgnpnubp, npngnid yupupuwgh
nhuljp pupbjunfyty Bl qupyp JEpunwunlupgyt) b o 3-hg:

e ®n1) 3 - wpdhqpyyus Juplbtp: Futp dbwdnpnid £ wdpnne dudjtnh pipugpnid wljujudny
wwpwpuyhlt ynpniuntkph ywhniuwn:

e Qujuwd jud uyqpuwynpus ywuwpunpuwjhtt wenidny wpdbqplduws wlynhdubph junudp - gudud
Jud uyqphrwynpus yupnpuwyhtt wpnudng wpdtqpydus wlnpdubpb ujqphujub Futusdwt
wwhht wpdiqpus phtwbvwlut wjnhdubp bu: uduws jud uqpbwdnpdus yqupunpuwght
wnnidny wpdbqplyus winhyubpp huwpduplynud b ppuljub wpdtpny uljqpumljuie
Swbwsdwl wwhhi, hulj mnnuuyht Bjwdninp, pun knipyut, Lwbwsynd L yupunpugh
nhuljny £2qpujws wpynibwybn nnlnuwnpnypny: Uuljunn yupupuwjhtt jnpoiunbkpp
Swbwsynid L wyb swthny, nppuing wnlw £ wjujudnny wupwnpuyht Ynpnruntiph hbnnwgu
thnthnjuntipnih:

Ulujuwynn wupwupwjhtt npniunbkpp gupunuwquignid mbknh nitubiwnt hajutuljwingpyub,

yupunuquigdwt yquhhtt wupwunph gnidwph, qupunuquigdwt niypnid Ynpunh gnidwph

qlinsyué wpynitip ki, npnup vwhdwynid L hbnlyuy Yepy.

Nupunuquignd nknh mbkium hwjubwlwin et (PD): Uyt npnowlh duwdwtwwhwndwsh

pupugpnid wupunuquigdwt hwjuiwlub (huknt guuwhwnnidt b Mupunuquignidp upng b

wntinh niuktw) Jhuyt npnpwljh wwhh quuhwndus dudwbwljuhwngusnid, tpk gnpshpp

twhund sh wywdwbwsyt) b ghnbu ynpndbjnud k:
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Nupwnph gnidupp yupnuquigdub yuhhb (EAD): Ujit wywqu yqupnuquigdut wduwpyh
nnupjudp wupwnph quuhwndwsé gnudwp £ hwodh wetking hwpdbnnt wduwpyhg htinn
wuppup gnidwuph witwny thnthnjnipnibbpp, thpunju) dugp gnidwph b ninnukph
Jdwupmdubpp yupdwtwgpny hwpunbudws jupgny Jud wy jpy, hnjownnipiniy uvinwbune
hpwyniuph ogunugnpédnidp b pug ponujus Je&wpnidubph gény hwoytqpyws wninynubtkpp:
Ynpniunp wupunuquigdwh ghwypmd (LGD): Uju wpnwhwyjnnid E §npunh quwhwngus
gnidwipl, npp jurwewbw, kel npnpwlh ywhh nbinh nuktw yupunuquignd: Uju hhdudus k
Jdupuwl Eipuju yuydwbwgpuyhtt ppudwljut hnupbph b wjt ppudwljwb hnupkph
wwppbpm pwl Ypw, npnip Jupfunnih whiuimd unwbwg dkpuejw) gpudh hpugnidhg: Uy
unynpupup wpnwhwjnynud £ npybu yupunuquigdub yguhht yupwnph gnidwuph winljnu:
NMupunuquiugnd nbnh ntiktwnt hwjwbhwlwinipmniap yupnuquigdw ywhht yupuph
gnidupp, yupwquigdwh nghypnid §npunh gnidwpp dwitpudwub puguhwyndnud Ea 36.1.2
Swlnpwugpnipniuni:

Yhpubhupywd wuydwbibpny $hlwbuwul wlnpakp

Bpt thhnjuwnnih $httwbuwlw ndjupnipmniiubph yundwnny phttwbwuwljub wljnhyh
wuydwtwgpuyht yuydwtbpp JEpubugynud jud thnthnpuynud Eu jud gnynipinit nitkgnn
dhtwtvwlus winhyp hnppwphtdnud t anpny, wyu ghwhwnynid £ phttwbuwljut wljnhydh
wyuwdwiwsiwh whhpudbonnipmiip (nk'u swinp. 4.4.4), b wilupny wupnpuygh
Ynpniunbbpp hwodupldnud G htnlbyuy YEpy.

e hphk wluyuyny Jipwtuynudp sh hwighkgund gnnipinit niblignn dhttwbiuwwh wnhyp
wywdwbwsdwip, wyw thnthnjws htwbuwlut wjnhyhg wjajuny nppudwuljut
hnuptipp tkpunynid b gnymipinit niitignny wnhyhg wiuwidnn gpudwlut thengutph
hnupbph wwljwunpnh hwyqupynud,

e hphk wlujuyny Jipwiuynidp hwiughkgunid £ gnjnipinit niikgnn $httwbtuwlut wljnhdh
wywdwbwsdwin, wyw tnp wjnhygh wlitjwdny hpwwb wpdtpp phnwplynid E npybu
wywdwbtwsdwt yuwhht gnnipini niilignn wljnhgh yEpptwjub gpudwljui hnup: Ujy
gnidwipp thpundnud E gnynipnit niikgnn $httwbwujut wjnhyhg wjujudnn npuduljut
dhongutinh ywlwunpnh hwoqupynud, npnup whujwyny wywdwtwsdwh wduwpyhg dhtish
hwoybwnnt wduwphy qlinsynid ki gnynipynit niikignng wljnhyh uljqpiuljub wppnitwuybn
wnnljnuwnpnypny:

Nupunpuyhl wpnidny wpdbqplyus phhwmbumlul wlhnpabn

Snipwputisjnip hwpybnnt wduwpyh gpnipjudp Putljp quuwhwnnd k, pk wpynp
winpunhqugud wpdpny hwojwnyny $htwbuwlwi wlnhubpp b hpulwb wpdtpny wy
hwdwwywpthul $htwbuwlwt wpyniuph dhongny swihynn yupunpuyhtt phtwbuwlue
wlunhubpp wuwpupuyhtt wnnidng wpdbqplus b Shtwbvwlwt winhdubpp hwdwpynud G
wupwpujhb wenidnyg wpdbqpyus, bpk mbnh b niubund dbYy jud wybjh hpwnwpdnipniuukp,
nnnup puguuwpwp bt winpununinud $httwbuwut wnhyh quuwhwnjws wywugqu
npudwlwi vhongubipnh hnupbtph Jpu: dhtwbuwjut wjnhyh gupwnpuyhtt wnnidng
wpdbqpydui Juynipnibttp o hwinhuwinid vnnpl tpdws hpunupdnipniaubph JEpupbpuyg
unjuubiph wnouwynipemip.

e thnjuwnnih jud ponnuplnnh bpwbwlwih $htwbuwlut ndqupnipniuubpp,
o yuwjydwbwgph jpwpuwnnidp, hisyhuhtt E ygupunuquignipmniup jud dudljbnwtg punuwp,

e Pwilh Ynnuhg qupyh Jud hnpwnynipjut guydwbubph wyjtyhuh JEpuwbuynidp, npp futlji
wy] hwiqudwpubpnud skp nphunwnyh,

¢ hwjwiwluinipniup, np hnjuwnenit Juttjubtw jud wy YEpy $htwbuwybu
Yytpuuquultpugyh, fund,
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bhtwuwjut ndqupnipniuubph htnbwupny wpdtpnpinh winhy phtwbuwlju snijuyh
Jbpwgnud,

Juplp, nph wuypdwttbpp JEkpwpwulgdly Eu hnpuwnnth Jhdwljh qunpupugdut yundwnny,
unynpwpwp hwdwpynud £ ywuwpunpwihtt wnnudnyg wpdbqpydus, tpk qnnipinit snith wywugnyg,
np yuydwbwgpuyhtt npudwlu hnupbpp sunwtunt phuljp bywbwlwhnpkt tjuqby £ b sjub
wpdbqpydui wyy] hwynwhoubp:

Nhnwluwl yupnunndubpmd tkpnypuub wpdbqplws (hubp ghwhwnbjhu’ Awilp hwpdh k
wnunid htnlbjuy gnpénuubpp.

Jupynibwlnt pyub pnjuyuwi ghwhwnwlwip wpnugnpjws yupnwnndubph
Ejudwnwpbpmipjudp,

Ejudwnwpkpnipjut gowhwnnudp qupyuithpwihtt gnpéwjunipniuutph Ynnuhg,

‘Unp yupuph popupluut hwdwp juyhwnwh onijuikp dnunp gopstynt Eplyph
Jupnnnipiniup:

UlGaluwyyng wuwpunpuyhl Inpniuwnbbph wwhniunp GEpluyugnidp phhwbuwul
Yhdwmlh dwmupi huwpbunnyemntnid

Ujuyuwdny wwpunpwht Ynporuntikph gény ywhniuwnp httwbuvwjut Jhwljh dwuh
hwyybunynipniunid ubpiujugynud £ hknlyu) Ypy.

wunpunhqugyus wpdlpny swihynn $htwbuwlui wlnhdubp npybu wnhdubph hwdwwn
hwoyklpnuhtt wpdtphg tjwqgnid,

hpuwluwi wpdbpny wy hwdwwywpthwy $htwbuwlwh wpymiiph dhengny swihing
wwpupuyhlt gnpshpukp $htwbuwlwi Jh&wlh dwuhl hwsbundmpyniand jnpunh
wwhniuwn sh fwbwsynud, pwth np wyju winhdiubph hwdwp hwydtlrnughtt wpdtpp
Jtpohuikiphu hpuwh wpdtph b Ujuntwdktuythy, Ynpunp yuwhniuwnp puguhwynynid b
Swbwsynid E hpwljub wpdtph thnthnjunipinititiph gény ywhniuwnnmd,

thnjumnynipjut hwtdbwrenipnibtph b htwbuwlub Epuohwdnpnipyut wuydwbhwgptph
hwdwp, npytu jubnt, ywhniunh nkupny,

— Onjuwnynipjut hwtdtwempniuubph sognugnpéjus dwuh géng wdpnne dudljtinh
pupwugpnid wjuuynn yupunpught Ynpniunttpnh quuwhwndwb dudwbwly, Futlp
guuwhwwnnd £ hnjuwnympjut hwhdbwnnipjuwdpnne dudljinh pipwugpnid ynpndtih
wgu dwup, npp wnijuydnud | oqinuignnédty: Ujujudnn yupupwht Ynpniunibpp
htwnwgquynid hhdtynid Eu ppudwljui hnupbph wjujuwpnn quwwunpnph thpluw wpdtph
Jpw, Epl Juplp oguunugnpsyty k: Uhujwpynn gpudwuljut yquljuunpyubpp ginsgnud b
Jupyh whujuwdny wwpwpught Ynpniunubph dnnwynp hwoguplyny:

—  Bpp Phtwbuwlub gnpshpp tkpupmu b phk” oquuugnpsws b ph” soqunugnps]wd
pununphs, b Futlyp sh jupnn tnytwjutwugul] hinjpownygnipjut hwtdtwnnipjut
pununphsh gony whtlwiyny yupnpuwhl §npnruntbpb ogunugnpsyws punuiphsh gény
wljujudny yupwpuyht Ynpunitbphg wnwdhtt Fuiljp tkpjuyugunid k punghwinip
Ynpunh ywhniuwn tpynt pununphstbph hwdwp: Cunhwinip gnudwpn tpfuyugynud k
npyhu tjuqkgnid oginugnpéus pununnphsh hwdwhiwnt hwoytlonwyhtt wpdtphg:
Unpunh yuwhniunh wybkignip ognugnpéus pununphsh hwdwpwnt hwoyklonwghte
wpdbiph Wjuundwdp tkpluyugynid £ npytu yuwhniuw, b:

— S8nipwpwiynip kpupjuwynpnipjui Jhpupkpu) Futlfh yupunwynpnipmiup suthynud £
uhqpiuybu fwiwsyws gnuduph wpunjbjugnyng hwbws swhniyph jud Jawuh dwuphl
hwoybwnynipintunid Lwtwg]wsd Ynrnwlyus wdnpinhqughw b wujuyny wwpunpuyghl
Ynpniunbbph ywhniunp: Ypdunnidubpp qbnsynud B nhulny &oqpunnfus
wnnlnuwunpnypny, npp kupuwlw E puguhwjndwi: dhtwbuwljut tpupjuwynpnipejut
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wuydwtwgptph htn juyydws wluunn yqupupwjhtt jnpnrunbkpp Subwsynud Eu
wuwhniunbbpnid:

nipugpnid

Junpybtpp b wupupwjhtt wpdbpnrpbpp gnipu b gpdnud (dwubwlh jud wdpnnowljui), kpbk sjuh
npuig ypunupddwb hpuwb hbpwbwpubp: dw, npuybu juint, wyb nkyp b, Epp futlyp
npnonid £, np wupunwwwbp snith wjtyhuh wljnhdubp jud Bjudnh wnpmnupubp, npnup jupng
kb wpwewgt] pu]upup gpudwlub hnuptp gnipugpiwt Eipulw gnidwpp dwpbin hudwp:
Ujn wywnpgh htyybu puinhwinip hwpdblonuyhtt wpdbtpn, wjtiytu b wpdtqpldwi yuwhniuwnp
(kpt wnlw L) ninnuyhnpkt nnipu B gpdnud: Fnipugpnudp hpkhg tbpuyugiunud © fwbwsdwt
dwutuyh jud wdpnpouljut nunupkgnid: Uuljuyt nnipuqpiws $httwbuwwt wynhyubkpp
ntnlu Jupny b kbipupldt) qwhwieubph junupdwh Awilh wwpnpkph hudupugpiub
pupugulupginh hwdwwwnwupiw:

4.5 Tpudwljut vhongubp b nputg hwdwpdtputp

Tpudwlwui vhongutipp b gputg hwdwpdbpubpp punjugws ki jutjuhy npudhg, 22 Y8-md
wuwhynn vhengutphg (pugurnipjudp UpLw Jdwupwjhtt hwdwlupgny hpwljwbwgdnn
thnpuhwyduplubtph hwdwp nhyntwgdws gnidwpubph) b wy) pabyipnid hwohdubphg, wy pynud,
puipdp hpugytih tbpppnudutpp, npntg dwupdwt dudknnp dinppipdwt oppg 90 op k, npntp
Jupnn kb thnpawuplyt juijehlhh jupd dudwtuudhongnid htownnipjudp b skt Bipupynud
wndtiph thnthnjudwl gquith nhubh:

Tuwdwlut vhengubpp b npug hwdwpdtputpp hwpdwnynid ku wdnpunhqugyws wpdtpny:

4.6 NMuwhwuotbp hutwbivwljut juquuljipynipjniiutph tjundwdp

bp phwjunt gnpéniitimipjut pipugpnid Putijt ogruugnpdnid t wy) putpnud wwppbp
dudjinwjunipjub pugqus pupwughly b wjwinuhtt hwphqubp: Putjiphtt npudwunpyus
$hpufws dudljkinn] Juiplbpt nt jubjou]dupibpp hwpqungnud ki wdnpinhqugyws wpdpny
oquiugnpstiny wpynitwykwn mnnuwnpnyph dkpngp: Ny hpugus dudljinubtpny vhengubtpt
wuUnpunhqugynid b Futihh nEjudupnipjut Ynnlhg gpuhwngus dudjinibpnid:
Shuwbuwlwb juqUultpynipniuubph tfundwudp yuwhwbeubph gnudwpubpp tquqbgdnud Eu
wpdtqpynidhg yuwhniunikph gnidwpubpny:

4.7 Unlinpughtt tyyuunwljubpny ywhynn wjnhdutp b
wuwpuwynpnipjniutibp

Untwunpujhtt bywnwljubpny ywhynn winhdubp b yupunwdnpnipjniuutpp hpkughg
ubpuyugind Eu dhtwuwjut wjnhdubp b qupunuynpnipniukp, npntp hhdtwljuinid dknp
El phpdby jud wnwowgh) i dnn wyuqunid qudwuntjnt jud htwn qubnt tyyunwuynd,
Juqunud B dhwuht jupwdupynng npnodus bhttwbiuwmljus gnpshputinh ynpndkih dwu, nph
hwdwp wou E Juynipinit jupd dudjnnud swhnype uvnwbwnt wpphwlub hwunwgh
ninhubph JEpwpbpu: Unbnpughtt tyuwnwlubkpnyg ywwhynn wljnhdukpp b
wupunuynpnipjntiubpp ujqphuybu gwbwsynud ki, wyw hbnwquynud swihynud hpuljub
wpdbpny $htwbuwlul Jh&whh duuht hwpdbunipnianid’ swhnypnid jud Jowunid
Swbwsywsd gnpéwppuyhtt Swhiubpny: Ppujut wpdtph pninp hnthnjunipnibbpp fwbwsynud B
npytu owhnypnid jud Juuuntd qnun wrhnpuyht Bjudnh dh dwu:

bp phwjuint gnpéniimpju pipwugpnid, wpunwpdnyph b juyhwnwih onljubkpnud, Putyp
hwlntu t quihu npyjbu wswbigywy gnpshputipny yuydwbwqptph Ynnd, npntp ubpunnid Eu
dnstputtp, dnpjupnutp, uynwtp b oyghnukp: Pninp wbwhgyu) qnpshputipp nwuwlwupgynid
El npyjtu wpbinpujut tyyuwnwlubkpny ywhynn b npuwig hwyduenidp hpuwbwgynid £
dhtiwtiuwlw gnpshpubtph twjpbwlwi Fwbwsdwt punupuwljwintemibtbph hwdwdwyl,
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wyunthtnl nputp YEpwswthynid b ppwljut wpdtpny: bpuljut wpdtpp npnpyniud |
ontjuikpnud quwtonidutipny Jud wyiyhuh dnnkjubph jhpundwdp, npnug hhupnid pujws
ontjwtknh pupwghl yhdwljutiph ghwhwwnnidutpp b puquyhtt gnpshputinh wuwydwbwgpuyht
qutpp b wy gnpénuubp: dpuljub hpujub wpdbp niibgnn wswgyuy gnpshpubtpp hwpgunynid tu

npyku wlunhy, hul puguuwlut hpwlub wpdtpny wswgyu) qnpshputpp npybu
wupunuwynpnipnil:

4.8 Juplkp b thnjuowwnynipiniutbp

Junpytpp b thnfjuwwndnipiniiutpp $hpuyws fud npnobih Jdwpniudttpny phttwmbuwljue
wljinphdukpt kb, npnup vnbndynud Eu Putihh Ynnuhg ninnujhnpkt wpunwwywiht ppud
wpudunpjnt dhengn] wnwig yqupunpp Jufuntint dnwnpnipyub:

$hpujws dwdknutpny npudunpyus Jupltpp uhqpbuybu Swbusynd ko ppulub wpdbpny’
gnidwpwé gnpéwupphg swhiuntdubpp: Gpp mpudwunpjus gnidwptiph hpwljw wpdtpp
wuppbpynud Equpyh ppuljwt wpdtiphg, opptiwy pp quplp wpudwnpynud £ ymljujuluhg

gudp nnljnuwunpnypny, npudwnpjus gnidwunph b Juplhh hpwjut wpdbpubph mwppbpnipmniup
Juplh uljqpiuljut fwbwsdwt dudwiwml Ahwlbpyynid £ npybu dwihuu ontjujuljuithg qusp

npnuypubpny wlnhukph nknupwshinidhg swhnyph fud Jowuh b wy hudwywphul
dhtiwiuwlu wpyniiph dwuhtt hwpybnynipniunud: Ujunithbnl qupltpt nu
thnuwunnipyniikpp swihgnid ki wdnpunhqugdus wpdtpny Yhpunbing wpnyndwdbn
nnlinuunpnyph dkpnnp: dppudus dupdw dudljtn sniutignn Jqupltpt nt thhnjuwnynipniuubpp
hwojunnid ki winpuinhqugdus wpdtpm] kjikng dwpdwh kapunpnn dudljnibphg:

Zwdwunpnubtphtt updws Juplkph nt hnjpwnynipnitutph gnudwpibpp tduqkgynud B nputg
gény wpdtqpynidhg ywhniuwnukph gnidwpbpny:

4.9 Lkpnppnudwyhtt wpdbpnptp
Shtwmtuwlju Jhdulh dwupht hwpdbwnynipmniuntd ubpypnidughtt wpdtpnpebpp tbpunnud b,

e wuwpupuht tkpppnudwyhtt wpdtpnpetp, npnup swhynud Bt wdnpinhqugdwsd wpdtpny. nputp
ulqpiwybu swthymd i hpulwb wpdbpny gnidwpus nignuijh gnpéwpplkph swiubpp, huly
htnwquynid’ gpuiig winpnhqugws wpdtpny Yhpunking wpymbwybn nnynuwnpnyph

Ubpnnn:

e wuwpupuyhti b pudught tkpypmidughtt wpdbpnpbp, npnbp swhymd kb hpwlub wpdtpny’
sowhnyyph Jwd uwuh dhongny Yud twfunpnpymu ki npuytu hpuwi wpdtpny swhniyph jud
Juwuh dhongny swthyny, hulj hpuljut wpdtph thnthnpunipnibtipp widhowybu fwbwsynud
El owhnypnud jud Juwund,

e hpuwlfwi wpdtpny] wy hwdwywpthwl $httwbuwlwi wpyniiph ddhgngny swith]ny
wwpunpwiht wpdbpnptp b

e hpwlwi wpdtpny] wy hudwywpthwl $htwbuwlwi wpyniiph thongny swihynn pudiwght
ubpypnudwghtt wpdbpnpbp:

Ppuljwb wpdtpn] wy hwdwywpthwl $hiwbuwlut wpnyniph dhongny swthynn yupunpught

wpdbpnprbtph gdny ognunnp b Juwup Fwtwsynid ki wy) hwdwywpthwl $httwbvwlw

wipnniupnud, pmgupnipjudp ukppnhhojuw nhwpbph, tpp fwbwsynud Eu swhnypnid jud

Juwund, unyh diny, hiyybu wdnpnhqugdus wpdtpny swithynn httwbuwljub mljnhdutph

ntuypnid.

e umnlnuuhl Ejudnin’ wpyniu]bn nnnuwnpnyph dkpnnh hpundwdp,
e  wljujw)ynn wuwpwpuyht Ynpnrunitp b JEpungupd
¢ wpuwpdnyph thnjuupynidhg ognin b Juwu
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Bpp hpuwlwi wpdbpny wy) hwdwyuphul $htwbuwlwi wpyniiph thengny swihynn
wupwpujhl wpdbpninpp wyuwdwbwsynd , twpjhinud wtjupgnn wupunpuwght
Ynpniunbbpnud dwbwsyus Ynunwlujhtt ogninp jud Juwup ubkthwlut juwhwnwihg
JEpunuuuljupgynid £ owhnypnid jud Juwunid:

Puiiljp Jupnn £ ny wnbinpughtt byuwwnwljikpnyg ywhynn pudtuwghtt gnpshpubpnud npny
ubpypnudubph hpwljwb wpdtph thnthnpunipmnibtbpp tbphuwugit wy) hwdwywphuy
dhtiwiuwlu wpyniupnid: Ujuyhup punpnipmit juyugynud L uljqpiuljut fubwsdut
dudwbwl wthwwnwlwb ujgpniipny b wugpetih k:

Ujuyhup pwdtuhti gnpshpubiph gdny ognin b Juwun Epplip skt JEpunuuwljupgynid
owhnyypnid jud Juwunid, hull wpdqpynud sh Swtwsynid: Cwhwpwdhuubpp fwtwgynid L
owhnypnid jud Juwunwd, pk ngputp hunnwly skt hwunhuwinud ukpypnudutph dh dwuh
Jtpunwnd, nph phypnd tputp fwbwsynid Eu wyp hwdwwywpthwl $htwbvwlut wpynipnud:
wy] hwdwwwpthwly phtwbvwlut wpyniipnid fwbwsqus Ynrnwljuyht ognunp b Juwup
ubpypnudubph onwpuwt nhypnid hnpuwigynid Eu spwphajus owhniyp:

410 Zhkwngqudwlu b hwjunupd htbnqudwt gqudwbtwgnptp

zknquuiwt wuydwuny wpdbpnplnh Judwnph gnpswnunipiniuttpp («byn») ghinwpyynud tu
npybku wywhnyusd phtwbuwlu gnpdwpputip: Zkingudwt yuydwinyg Judwundws wpdtpnpetpp
souipniiwjynid ki hwpqunyt) $htwbuwljwt Jhduljh dwuhtt hwpybkngmpniiunid, b wyt nhypnid,
Epp qunpg nith tpdws wpdtpnptph Judwnph jud gpujunplduwt wuydwibwgpuyht hpudnip
Jud hwdwdwjunipintt, nputp Jkpuguuwljupgdnud i npybu «2Ekngudwt yupdwbwgptpng
gpuyunpjus wpdtpnptp» b tkpjuyugynud b npuytiu wnwudhtt hwyyklphnuyhtt hnnuws:
zudwyyuinuuuwt yupunwynpnipinitt wpnwugnpynud Eptwtuuljut juqiulbpynipniaubph
Yud hwdwhunpnubph tjundwdp hwohdubpnid:

zEnjuwdwnph wuydwuny qujws wpdbpnptpn (hwljunupd nhyny) sk fwbwyynid
dhtiwiuwljut Jhgwljh dwuhtt hwpgbnymipniunud, pulj mpudwunpdus gnidwpubpp hwydunynid
El npytu wwhwbettp phttwbnwlw juquuljipynipniuitph tjundudp jud
hwdwuinpnubphtt nipdws qupltp b hnppwngnipnibibp: Updbpnptph qudwt b qudwnphg
wnwowgus jwdniinp jud Swhiup hpkthg tbpuyugunid E winnuught Bjudnin jud swifuy,
npnip huwpbgpynid b hkngidwh wuylwbugpph gnpsnnmpyut dudljknubph pipugpnid’
oquiugnpstiny wpynitwykwn mnynuwnpnyph dkpngp:

Bpt hujunwpd ntyn wuydwiwgpny qujws wlnhdubpp Judwundtt tpponpy Yngdht,

wpdbpnpepbph Jipunupdh yupunuwnpnipniup gqpuigdnid £ npybu wnbnpuygh
wupunuwynpnipnil b swhynud E hpuljuwt wpdtpny:

4.11 Jupdwluwnipnti

Swuljugus unp wuydwbhwqnph nhypnud Futilyp ghnwpynud b, ph wpynp gquydwbwghpnp
Jupdwlujuljui k, jud qupnibwlnud | Jupdujunipnie: dwupdwljunieniip vwhdwidnud |
npybu «quyduiughp jud wuwydwiwgph dh dwy, npp hnjphwnnigdw nhdwg hnppowbgnid £
wlunhyh (hhdpnud pajuws wlnhy) ogurnugnpsdwi hpwyniipp npnowljh dudwbwljwhwwngwush
huwdwp»: Uju vwhdwbnudp jhpwnkint hwdwp Futtlyp guwhwnnud E, ph wpynp guwpdwbwghpp
pujupupnid £ hnlyuy Epbp hhdbwljwt quuhwnwujuubph.

e wuwplwhwghpp wupntbwynd E npnpwlhug]us wlnhy, npp ju' v hunwl vwhdwinjwus k

wuplwiwgpnid, ju'd vwhdwignud Ewinmnuljh Jguynippui hhdwb Jpu’
npnowljhwugytiny wyt ywhhi, kpp wnhdp queinid £ hwuwtbh futyht,

e Puwllt hpwyniup nith uvnnwbwnt npnpwlhwugus wlnhyh oquuugnpdnivdhg, pun knipjul,
pojnp nbnbuwlwb ognuntikpp oguuugnpddw nne dudwwjuhwndusnid® hwoyh wnubjng
upw’ wuydwbwgph npnowljh opowtwlnid ppuniputipn,
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e Pwllu hpwyniup nith ognugnpddwt dudwtwjwhwnywsh pupwugpnid ninnnpykjny
npnowljhugué wijnhyh ogurnugnpénidp: Futiljt hpwyniup nith ninnnpyky, ph «hyybu b
hts tyunwlny» wlnhydu oquuugnpst] oquuugnpsdw dudwbwljuppewinh pupwugpnid:

Jupdwuynipyul dwhupnid b sunhnid

FLulfp npuyku Jupdwuy

Jupdwluwnipjut Ukjuupyh wduwpdh gpnipjudp, Futljp yhnp E dhttwbuwlui Jhduljh
dwuht hwydbuynipniunid fwbwsh ognnugnpddwt hpwyniuph diing wlnpdp b
Jupdwljunipjut gdny yupunuwynpnipiniup: Ognnugnpddwb hpuntuph diny wljnhyp swthynud
E uljqpimjuts wpdtpny, npp dbwdnpynid | qupdujunipjut ¢ény yupunwynpnipjui
uljqphwjut swihnidhg, Futih junwpws guajugusd uyqpuuljub ninnuyh swhuutphg,
Jupdwlunipjut dudjbinh wjupnhtt winhyh wyunbnujupdut b puindubt gutjugus
Sdwjuuh ghwhwnnidhg b twpupwt Jupdwfunipjut dbjuuplh wduwphdp junwupus
guijugus Jupdujujulu yfwputphg (hwtws vnugjus guitljugus ppuwjuntunidubpp):

Putp hwpduplniud k ogunuugnpddwts hpuniuph dind wljnhyh dwoubnipniip gdught
hhuniupny Jupduunipjut Ukjuwpyh wduwpldhg dhish oginugnpsdwt hpuwyntuph dung
wjunhyh oqunuljup swowynipjul wjwupuh wduwpyhg jud Jupduljunipyut dudjinh
wjupunh wduwpyhg wdktwunp: FPutlp bwb quuhwnnid | oqginugnpsdwt hpwniph dling
wljinhyp wpdtqpydwb hwdwp, tpp wynuyhuh gniguthoubp jub: Jwupdujujus qgniph
pupbjunidibpp Juwhunwhqugdnd b dwpdmd ko gswghts hhuniipny npugbu hhudp phnniakyng
Jupdwluwnipjut dudltnhg b Jupdwuljuyws gniph oginuljup Swnwjnipjub dudljlknhg
Juqugniyup:

Utluwpyhh wduwpdhtt Futlp swihnd £ Jupdujunipjut gény wupunwynpnipmiup wy
wiuwpyht nhnbu sggwpyus Jupdw]fwpbitph tbpu wpdbpm] npuitip qhnsknyd Yhpunking
Jupdwjumpjulp ipunpnn wnnuwgpnypp, kpb wig gpoypp jupkih Ehtpnnpyudp npnoky,
Jud Putihh jpugnighs thnpjuwnnipjub nnnuwnpnypp:

Jupdwluwnipjut gon] yupunuwynpnipjut swhdwt ke thpunynn qupdwddwunpubtpp
wupniwnd ko hwunwnnih J&wpnudibp (bkpuepuy pun bnipjut hwunwnnh Jgwpnudibp),
Jupdwlunipjut thnthnfuntt ywpnidukp, npnup juwhidus ki hunkpuhg Yud npnyphg,
gnudwpbp, npnip, hyybu vywudnd £ jddupykt dbwgnpyughtt mpdtph tpupjuhph tkppn b
Jdwpmdubphg, npnup wpwewbinid ku oyyghnikphg, npniig hpugnpédwt Jepupkpuy ju
hubjudhwn hudnquniip:

Ulgpuujut swthnidhg hbnn yupunuynpmpiniup juduqtgdh junwpus Jfupnidubph b
Yukswugyh wnynubtkph suhny: Uy Jbpusumd £ wpunwugnibm guljugus Jipughuhunnd
Jud thnthnjunipnil, Jud bpk wnljw b hnthnjumpniuitp pun knipjut hwuwnwnnia
Jdwpnidubpnid:

Bnp Jupdwljunipjut gdny yupunuynpnipintup Jipusuhynud b, hwmdwywnwujuwt
&oqpunudp wpunugniynid L oquuugnpddwt hpwyntuph dung wnhynid jud swhnypnud b
Juwund, kpk ogqnugnpédwt hpwyniuph ding wlnhyp wjuqtgyt) kL qpnjh:

Pwbilyp vwhdwbnud t hp pugnighs thnjuwnnipyub nnynuwnpnypp Yepmnistng
thnpuwunnipnititbpp wpnwpht muppbkp wnpnipubph hhdwb Jpu b junwpnd £ npnpwlh
&ogpuinidlitp wpunwugnibpm Jupdulwn ppub yuydwbibpp b Jupdulupjus wynhyh nbuwyp:
Shuwmtuwlju Jhdujh dwuhtt hwpdtwnynipniunid oginugnpédw hpwyniuph dung wljnhdubkpp

nunqnpydty Eu hhdwljw dhongubph wninnnid, hul] qupdwuljunipjui gényg
wupuunpnipniiikpp’ wy) wwpunwdnpoegntbikpnud:
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412  [Fuuljupdtp Ubwnwnubkp

Nuiht b wy] putupdtp dbnnwunitpp hwyguoynud ko 22 UL Ynnuhg vwhdwignn qutpny, hgp
Unwnwynpuybu npuitg hpuluwb wpdtpt kb hhdtdws k Lnugnuh Fuwtwupdtp Uknwnutph
popuwygh quwbpnidubipnh Jpu:

Qubph munwiinudubpl wpnwugnymd bu putljupdtp dbnwnubkpny gnpswntinipnitibphg qnun
ognin/Jtiwu hnnwsnid’ wy) Eywununibpmu jud swubpm:

413 zhduwlwu dhongutp

zhubwluwi vhongubipp ukphuyugdus ki uljqpuwlw wpdbtph b jninwljjus durgusdnipjul
nwppbpmpjudp: Putijh okupp tbpjuyugdws L hpuwh wpdtph b jninwlyus dwpdusdnipiul
nupphipmpjudp: Bpp wljnhygh hwpdblpnuyght wpdtpp wykih Uks k ipu qpuhundus
thnjuhwwnnigynn gnudwiphg ny dudwbwluynp hwiqudwbpubph yuwndwreny, wyt whdhpwybu
uwjuqtgynud k dhtsh wyn thnjuhwwnnigynn gnidwpp: Znnp hwpgwnynid E hppuljut wpdtpny b niup
winwhdwbwhuwl oqunujup swnwnipjut dudljtn b, hbwnbwpwp, sh wdnpihqugynid:
Uwpuénipmiup hwpdupynud k gduyhtt dkpnngny wjnhyh ogunuljup swnuynipjut dudljtnh
npupwgpnid, jhpwntkng htnlyw mupblwt gpnypuswthbtpp’

Oquuljup

Swnuynipyuil
dundljbn Snljnuwnpnyp
(niwphubip) (%)
Chuptp 50 2
Zudwljupgsuyhtt nkuthlju 3-5 33.3-20
Sputiuynpuuyhtt dhongubp 8 125
Uy hhdbwlwt dvhengubkp 8 12.5

Jupdwlujws hhdtwlub vhongubph pw ninnus juuyhwnwg punyph swpunidubpp
Juuyhnuwugynid b wdnpunhqugynid ki gduyhtt hhuniupny Jupdwujdwt dudljtnh b
hhdtwljut vhongutph b npubg oginuljup Swnwynipjub dudljtnttphg tququqgnyuny:
Ubwqupun ohttwpupnipjutp yunuinn wijnhyutpp hwpdueynud b hwunwgh Swhubph b
wpdtqpynidhg Ynpniunubph muppbpmipjudp: Chtwpuwpuwt wplntwnwiptbph wjwpuhg
htwnn wwnhdubkpp thnpwtgynud Eu hhdtwlwt hengutphtt b hwpgundnud Eu hpkug
dtwgnpnuyhtt wpdbpny: Uhwqupun shttwpupnipjubp qunuing winhdubpp sk
wUnpunhqugynid puth nhin yuwnpuwuwn skt ogrnugnpsdws hwdwn:

Zhubwlwi vhengutiph Jipwinpnquui b yuwhywidwb htn juydws swhunidubpp pwhnyph
Jud Juwup b wy) hwdwwwpthwl $httwbuwlwb wpgniuph dwuht hwydbunynipmniiancd
Swbwsymu ki npybu swhiu npuibg junupdwi wywhhb: Ywughinwy pinyph inpnguwb
Swuntdutipp wykjugyniud Et wynpgh hwpdblonuhtt mpdtpht, kpp hwjuwbwlwb k, np nputg
oinphhy wywqu ninkuwlwi ogninlikpp wykih swwn, pul whiwdnd kp wnljw wlnhdh
unpdwwnhyuyhtt gnigwthptbph ujqpuu quwhwwnnidhg, Yhoukt nkyh Fubl: Uju
Swhiuntdttiph dwpdwsnipiniup hupuplynud £ hudwywunwuiwb wnhyh oguruuljun
Swnwynipjub thwgnpnuyhtt dudjinh pipwgpnud:

zhduwwt vhgngh hpugnidhg wnwowgusd ognin Jud Juwup npnyynid E npuytu wljnhygh
hpugnithg gnun dninptph b hwoyblonwyhtt wpdtph nwppkpnipenit b hwoqunynud £
gnpéwntiwlju puwhnypnud:

Ihpuqiwhwindwh wpyniapnid whnhyh wpdtph wép wpnugnpdnud  jughunwnd” hhdbulwi
dhongutiph ykpuquuwhwwndwb ywhniuwnnd, pugh wyt ntwpbphg, tpp wyt hnpjphwnnignd £
dhtwtuwul wpyniupubpnid mdjuy wnhyh gény bwpuhhtunud Lwtwg]ws Yipugquuwhwwnnidhg
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Juwup. wju phypnid Jipuqtuwhwnnidhg wép tinyhybu gwbwsynid £ ptwbuwljut
wpyniupubpnid: dhpuquuhwndw wpyniupnid wljnhyh wpdtph tJugnudp fwbwsynd £
dhtwtuwuls wpyniupubpnid, pugh wyt nhwptphg, tpp wyt hnjuhwwnnignd E twpuhund
unju wlnhygh gény juyhnwnud fmtwsyws Jhipuqhwhwnnidhg wép:

zhubwluwi vhongutinh oquuugnpsdwip qniquhtn, mju) wlnhyh Jipuquuhwndws
hwyytlonuyhtt mipdtiph hhdwt ypw hwpdupljus dupubnipjut b wijnhyh ujqpirwljui wpdtph
hhuwt ypw hwpduplus dwpubdnipjut muppipnipiniip thnpuwbgynid £ spuojud s pwhnyphu:

Jhpuqiwhwnyws wpdtpny hwodunynn hhdtwlwb dhongutnh hpugdw jud gnipu gpdut
ntypnid wyy hhdtwlw dhongubph ykpupkpynn Jipuguuwhwndwt ywhniunh dawgnpn
wdpnnom pjudp thnfjuwbgynid k spuohagus owhnypht:

414 s ynipwljul wlnhdutp
Ny ynipwlul winhdubpp punugus b hwdwlupgsuyhtt Spwgptphg, wpunnbwgptphg b wyt:

Unwtdht dbinp pipdws ny nipujut wlnhdubpp ujqpiuybu smbwgynid Eu huptwpdtpny:
Lwubwlwi fwlusnidhg hknn ns ympulwi wlnh]ubpp hwpjunynid ku hiptupdtpny
juqtgutng jnunuljjws wdnpnhqughwt jud wpdtqpynidhg Ynpnrunibpn: Ny ynipuljut
wunhyutph oquuujup swnwynipniuttph dudtnibpp jupnn Bu (hul) npnpwlh jud winpny:
Npnpwljh oquujup swnwnipnibikiph dudlnubp niikgnn ny ynipwlwut winhdubph
winpunhqugynid ki gduyhtt hhuniipny oguuljwp Swowjnipjul pipugpnid’ 1-11 wwpdw
nupugnid b quwhwwnynid kb wpdbqpydwb wnnudny, tpp wnlw th wpdbqpiuut hwnljuithoubp:
Udnpunhqughuyh hwpqundw dkpnnubpp b dudljbnubpp Jipubwpynud i jnipupwiisinip
dhtiwbuwlu nwpu Jtpenid:

Zudwljupgsuyht Spugptinh pupwghl vywuwpluwy Swhubpp hwpdunynud b npybu Swhiu
npuig junupdut dudwbwl:

415 Pnuwuqubdus wljnhdubkp

Puijh punupwlwtnipniut L uwhdwib]” wpynp ppuiwqutdqus wljnhyp jupng L judugnyiu
oquiwignpdyty hp tbpphtt gnpéwniinipnibtiph hwdwp, pt whwnp EJudwundh: Lkppht
gnpéwninipniutiinh hwdwp oqgunugnpsudwt Lipwlw wnhyubtpp thnpwgynud u hpkug
huwdwywunwupwb wijnhdubph puu ujqpiujut wywhnyjws wnhigh pputwquidqus jud
hwoytlopuyhtt wpdtph twqugnijuny: Uymhdubkpp, npnig hwdwp Judwnpt wgkih juy
nuppbpuly E fwbwsynud, pun Putlh puqupuluimpjut’ hnjuwbgdmu kb Judwnph hudwp
dwwnskh wlnpdubph npuu' hpkug hpwwt wpdbpny (Phtwbuwlu wjnpyubph nhwpnud), huy
ny Phtwbuwljul wlnhyikph nhypnid’ hpulwi wpdtpny hwbhws ppiuquiddwh wduwph
nnnipjudp Judwnphg swhaubtpp:

Npny nhyptpnud, wjnhdubpp pptwqutddnud bu Jupuyhtt yupunwynpnipniabbph
squunupdut wpyniupnid: fptwquitdws wljnhyubpp swihynid G uljqpiwjut wpdtphg b
hpugdwt qnun mpdbphg tjwuqugniuny:

416 s Phtwbuwlwbt wlnhyubph wpdtqpynid

Snipwputisinip hwpybnnt wduwpyh npnipjudp wy ny phtwbuwus wljnhydukpp,
pugupmipjudp hbnnwdqus hwpltph, qowhwundnid Eu wpdtqpldus (hukjnt hwynwihy
pugwhuwjnbnt tywwnwlny: Ny httwbuwlut wlnhdutph hnjuhwnnigynn gnidwpp npnpynud |
npuytu ipwbg hpuljwi wpdtphg hwiws udwnph Swhunidibpp, b oginugnpétwl wpdtphg
wnwykjwugnyp:

Oquugnpéudwt wpdtpp guwhwwnkjhu ghwhwnguws wywuqu ppudwlwt hnupkpp qinsynud ku
Uhtish hpktg tbplu wpdtipp’ oginugnpstyny qtinstwl thst hwplnidp gpnypp, nph wpnwugnpnud
E thnnh dudwbwluyhtt mpdtph pupwughl sntjuyujut ghwhwnnudubpp b winhyght hwnnty
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nhuljipp: Uy wynhyutphg wowewgnn npudwljut vhengubph tkphnupbphg dkswybu wiljuju
npudwlwib hongubph tkphnuptp swnwewgunn wljnhydutph thnjuhwnnigynn gnidwpp npnoynid
E uwyt ppudwuntns vhwnph hwdwp, nphtt wuwnuund | wudjug wlnpdp: Updiqpynidhg
Ynpniunp dwbwgynid E, Epp wljnhyh jud tpw npudwuntns dhwynph hwpyblonught wpdtpp
ghipuquignud k ipw thnjuhwnnigynn gnidwpn:

Ns phtwbuwljwt wjnhdubkph gény wpdtqpyniudfhg Ynpnruntibpp fwtusynid Eu pwhnypnid fud
Juwunid b hwjunupdynud £ dhuytt wytt nhwypnud, pk nntinh Eu niukgh] thnthnjunipniiibp
thnpjuhwwinigynn gnidwpp npnokjhu oquugnpéyws quuhwnwlwbttpnud: Updtqpnidhg
Ynpniunp hwunupdydnud E dhugt wyb swithny, nppuwiing wljnhyh hwpgtlonuwghs mpdtpp sh
ghipuqugnid wyt hwoyklonwyhts wpdtipp, npp npnodws Yihubp (wnwg hwdwyuwnwuppwt
dwoqubnipjut Jud wdnpinhqughuyh), bpk wpdtqpynidhg Ynpniun fubwsdwsd sjhubp:

4.17 ‘ukpgpuywd vhongubp

‘Lkipgpuqws vhongutpp, npntp tkpwnnd b 22 junwdupnipjut b junpntwlub publh, wy
dhtwbinwlut juquuljkpynipmiuttph b hwdwinpyutph hwohyubpp, pnnupluws wpdbpnptpp
b unnpunuu hnpwnnipnibtbpn, uyqphuybu Swbwsynid B uvnwugyws dhongubinh hpuljut
wpdtpny] hwiwé gnpswnlim piniiikph gsn] mynuyh swhubkpp: Ugphwwi fwbwsnidhg htnn
Ukpgpujws dhengubpp hwoum]mu ki winpunhqugyus wpdhpny oginugnpstyny wpmnu]bwn
wnnlnuwunpniyph Ukpnnp: Gludnintbpp b Swhiubpp qpugynud Eu owhnyph jud Juwuh b wy
huwdwywpthwl phtwbuwljut wpyniupubph dwuhtt hwpdbwnynipniunid, huywytu
wupunuynpnipniibph wyuwdwtusdwt dudwbul, wjiybu £ wdnpnhqughuwyh pipwugpnid:

418  dhpuwbuwlub Epwohwynpnipjnibibtp b hnjpownynipjut
hwtdtwnnipniuutp

Shtwmtuwljut Epupuwynpnipjut yujdwtwugpny FPutljhg quwhwigynid k juwnwply
vwhdwigwé Jgwpniditp hnjuhwinnighim hwdwp Jawup, npp Gpod b wgy gupdwiugph
whpwynnnp npnywlih nhphunph Ynqihg wwpnpuwht gnpshph wwdwbbbph hudwawyt
J&wpnudp dudwtwljh suwnwptint hknbwipny: Gnfjuwinynipjut hwtdiwpnipyniukph
hnkughg ubpjuyugunud B hwhwybu vwhdwijws yuydwtubpny qupl mpudwnpljne juyniu
hwbdtwnnipmibp:

Shtwbuwlub Epwpuwynpnipnitubpp jud onijuywljuthg gudp injnuwnpniypny
thnjuwnnipnit npudwnplnt hwtdtwpnipnibbpp uyqphuybu swhynud Eu hpulwh wpdtpny:
zhwnwuquynid, wyu qnpshputinp swithynid tu 20U 9-h hwdwdwju npnodwd Ynpniunp gény
wuwhniunp gnudwph b uqphwybu fwbwsqus gniduph b hwdwywnwuejpwh ghyptpnud, $20U0
15-h hudwdwjt Fwtusjus Ynrnuljus Ejudnh nmuppbpnipjut wnugbkjugnyu gnidwpny:

Shuwtuwljut tpupuwynpnienitikph bt hnjuwnynipjut hwhdbwnniemibtph gény
wnwewgus yupunwynpnipntbiubpp tkpunynud Eu quhniunubpnud:

419 MNuwhniunukp

NMuwhntunp Swtwsynid k, Epp Putip nih tkpju ppudujut jud jurnignnujub
wwpnuwluwin et npybu wigpuy ghypkph wpynibp, & hwjwbwlwb b, np wyy
wyupunulwinipniup dupbnt tyuwnwulny juyuwhwieyh ninbuufwb ognunukp dwpduwdnpnn
dhongutiph wpwnwhnup, b yupunuwynpnipjut gnidwpp htwpuynp £ wpdutwhwunnpky
guwhwwnb]: Muhntunbpp thpuend ki twb phtrwbuwlut Epupuwnpnipmniutph b
thnpjuwnynipjut hwtdtwpnipniuubkph gény yupunwynpnipniuttpp, hywhu tkpjuyugynid k
4.18 swunpwgpnipniund:
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420 Ubtthwlwb juuyhwnuwg

LPudhbnppulul jughunuyg
Unynpulub pudubnndubtpn b sdwpynn wpnniyuy pudubnndubtpp nuuuupgynud B npytu
Juuyhwnwy: Unp pudubnndubph pnyupldwtp, pugh juquuljtpynipmibutph dhwdnpdw

ntypnid pnnuplyny pwdutnndubph, Jipwpbpnn ningnuljh Swhubpp tJuqtgdnud Eu juuyhwnwh
wé&hg: Gpp pnnupuwt wpyniupnid vnwgdus gnidwpbph hpwlut wpdtpp gbpuqugnid £
pudutnnndubph wiuwbwlwb wpdtpp, mupphpnipintip hwpqunynid E npyjbu hwdkjud&wp:

Fupupnl Ejundnin

Edhupnt Ejuuninp tkpunnud £ pudutnndubph pnnupynudhg unugjus guujugus
hwbjwddun: Anpswipph qény guujugus sSwppund, npp juyws L pudubnndubph pnpupydw
htwn tjuqtgynud E Edhuhnt Ejudninpg:

Ipuphijud puwhnype
Qpupjudwd pwhnypn tkpurnd £ pipwughly b twhnpy dudwtwljuopewibph Yninuldus
owhnijpn:

Cuwhwpwdhilikp

Zupyuywhwlwy hwoytlonh wluwpyny hwuwpul pudutnndutph gény swhwpwdhuttpp
nnipu kb qpuynud juy hniwjhg b fwbwsynud B npuyytiu yupunwynpnipnil, dhuyb Epp pputp
hwunwwnynud i hwyduuyuwhwlwt hwyytlonh wduwpyny jud dhtsh wyn: Zuyquuyuwhwuljui
hwyytlonh wduwplyhg hknn dhtigh phtwtiuvwljuts hwrybkndmpiniuubkph hpuwywpuljdwu
wduwphyp hwynwpupgus jud hwunwnguws pwhwpwdhibpp puguhwyngnud Gu:

Upuniyu) pudubnndubph gény pwhwpwdhuubpp nnipu b gpdnud juyghinwhg b niika
Epuwojuwynpdws mupkjut gwhwpwdhi ny yulwu, pwt hpktg wtdubwlwb wpdtph 14%
swithny jmpupwignip pudibnnduh hudwp:

Zhdtwwl Uponghliph JEpuginuhunndwl uyuuhniuwn

zhduwwt vhgngutiph Jhpuquuwhwndwt wép oguruugnpsynid k gpuighjnt hwdwp hhdtwluw
dhongubtiph hpwut wpdtph wdp b tugnidp wy swhh, np tdwt tuqnudp Jpupbpnud £ unyg
wlunhygh wdht, npp twhtnud gwtwsyl) bp ubthuwt juyhunwnod:

Ppulpul wpdbpny "wy hudwgwphul $htnubnnulml wpynibph dpongmy suihyng
bkpppniduyhll wpdbpnpelph pApulul wpdiph wuhniun

Uju wwhniunp wpunwugninud | bpajui wpdbpny wy) hudwyuphaly $htwbuwlwi wpyniuph
Uhgngn ywihynn tkpypmuwiht wpdtpnpph hpwlwi wpdtph thntnumpyniatbpp:

421 Utqdkuwnubph thpluyugnid

$2U0U 8-h hudwdwji' Awiiyh gnpdwntinipnt iikpp wpwtdiug]us sk gnpsuniuljwi
ubkqubtntbph b wdpnpowlwb phquku dhwdnp ki Putihh gnpswntunipjnitubph JEpupbpyug
npnonidbp Juyugunn qijuuynp dwpdhuip npnonudubip £ juyuginid hwdwwnbn wpyniuputph
hhuwt Jpuw, b ny vh oybpughni ukqubn sh hwiynid punhwinip gnpéwnunipniuutphg: Futyh
wljnhqubpp hhdtwluwinid YEunpnuugus o Zuywunwih Zubpuybnntpjut nupuspnud:
Puihh Ejudnunp punid £ huyuljwb wnpniptitphg:
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5 YQupbnpugniji hwpguuywhwljut guuhwnndubp b
nuunnnnipnLubitp

520U hwdwdw)t phtwbuwljub hwodbnynipmibibph wuwwnpwunnidp ywhwienid £, np Futlh
nkjwjupnipniup junwph jupbinpugnyi hwyuywhwljut gowhwwnndubp,
nuunnnipjniiubp b Lipwnpnipniutbp, npntp wqpbgnipmnit ki pnnunud $htwbuwlue
hwydtunynipniuubph wduwpdh gpnipjudp wlnhdubph b yupunwynpnipmmitibph tbpluwgdnn
gnidwpubph, hisybu twlb hwydbnnt dudwbwlwopewh tjwuninubph b swjuubph Jpu:
Quuhwwnnidubpp b gpuwig hbn juyus ipwunpnipnitibp, hhdudbnd yundwluwt hopdh
wy] gqnpénuubkph Ypw, npnup hhdbudnpguws kb ndju) wuydwbtbpnud, hhdp Bu hwinhuwtnid
nuunnnipnitbtibp wiknt b wjnhdubph b yupunwdnpnipmnitibph hwpdblonuyghtt mpdtputph
Jbpwpkpyu, npnig wpdbpp htwpudnn sk npnoky wyp Juinwhbih wnpmiputphg: Udku nliwypnid,
stugus ghwhwnndubpp hhdudnud B nEjuupnipjut Yondhg pipwughy hpunwpdnipniutph
(wjugnyt wuwnlkpugnidutph ypw, hwunwgh wpyniupubpp yipghtt hwoyny Jupnn tu
nwppbpyl) junnupjws quuwhwwnnidubphg:

Quwhwwnnidubpp b hhdpmd puws tupunpnipmpnibiibpp pwupnitwjwpwp JEpubugynid Eu:
Zupyuyyuhwljut hwydundwt ghwhwinnudtbph Yepubwnudubpp dwbwsynid B wy
dudwbwluopowiinid, npnid Jhpwuyd by i, b wjt wyuqu dudwbwjuopowbittipnud, npnlg
Ypw Jupnn kb wnkgmpinit nibkbwyg:

5.1 Twinnnnipniuubp

Dhbwbuwlwl wlhnhfbbph puuwupgnid

Puiljp quuhwnnd £ wjh phqubu dnglip, npp pupwugpnid wjnhdubpp yquwhynud i b
quwhwwnnud, pk wpnnp Phtwbuvwljui wjnhyh wuyjdwbugpuyhtt wuwydwibbpp pugunuybu
Uuyp gnidwph b sdwpyud dugp gnudwph nnnuwgnidwpibph J&wpmudibpb kb (nku 4.4.2
Swlnpwgpnipniip):

Ulbyuyyng wwpunpuyhl npniunblph hupjupldwip Jkpupnpng sunpubfpblph
mwhuwmbinid

Putljp vwhdwind £ ywthwihpubp npnotint hwdwp, wpngnp wnknh £ nibkgh) $htwbuwlui
wljinhgh yqupwpuyht nhuljh ywbwlwih ws ujqpuwjut fwbwsnidhg h 4tp, npnokint hwdwp
wljuudnn wupupuyht Ynpnrunttph (UMNY) smhdwb dhy wmyuquyudbn mintjuwnynipmiup
ubpuntnt dbkpnyupwtnipniup b wtjuwdnn wwpupughl Ynporunikph swhdwt hwdwp
oquiuqnpdynn Unpkjubph piinpnipinitit b hwunwwnnudp:

5.2 Gupwnpnipniutbp b qowhwndwt winpnonipni

bpuwlul wpdkph suihnip

Shuwtuwljus gnpshputiph (Epp wlnhy ontjugh guwbipnidubp shwi) b ny htwbuwljwi
wljunhdubtph hpwlwb wpdtpp vwhdwiknt hwdwp nEjuupnippiut oguuugnpénud |
quwhwndwlt nkjuthjwh: Uw tkpuend E qupqugnn quuhwnnidubpp b Bipunpnipinittpp
hwdwywwnwujuwt tpul, ph onijugh dwubwlhgubpp hasybu Yqguwhwnku gnpshpubtpp:
NEjwdupnipniut hp Bipunpnipnitubpnid npputt htwpuwynp E hhdudnud £ phwnwpljynn
nyuubph Ypw, vwljuyh npuip dhow sk, np hwuwtbh Gu: Uy nhypnud, nEjudupnipmiu
oquiugnpdnid k hp nitikgus wdbkbwjwy wnknkjunynipmiip: Ftwhwndws hpulwb wpdtpp
Jupnn kE wnwuppbpdt thwuwnwgh wpdtphg, npp hwpdbnnt dudwbwlwopowh npnipjudp jupng k
hwuwlkih (k) withwnwlwi gnpswpplitph phypnid (kv swinpugpnipa 33):

Zhduwlwln Uhonglliph oquuuljup Swunuynipyul dudlbn

zhubwluwi vhongutipnh oquuujun swnwynipjut duwdltnh quuhwnnudp nunnnnipjut wpnniip
E hhdifws tdwh wlnhdh htn juudws thopdh Jpu: Uguqu ninbuwlub ognuntkpp
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dwpubwynpynud ki winhdubpnid b vgweynid hhdtwwinud ogunugnpsdwtip qnigpupug:
Ujuntwdkujuhy, wyityhup qnpénuttpp, hisyhupp ki gnpswntwljul, nkjpuhjujut jud
wnbnpuhtt dwpdudnipjniuubpn, hwdwh hwigkgund B wjnhgh mbnbuwlwub ognintkph
juqbgdwin: VEjudupnipmniup dbugnpnuihtt ogunujup swnwynipjut dudjlnp quuhwnnd £
wluhyh pupughy nkuthjuut Jhd&uljht hwdwywnwupwt b pun wjt guuhwngws
dudwtwluopowih, nph pupwgpnid Futlp juthwnbunid £ unwtiw] ognunikp: Uhwgnprugh
oquuujup Swnwnpjut dudijtnh guuwhwndwh hwdwp hwoyh i wntidnud htnlbyjw) hhdbwlwh
gnpénukph. winhyubph jutjwnbtuynn oqunugnpénidp, gnpsuntiwljut gnpénuutkphg b
wwhywilwi spugphg junjws twojusnipmibp b omjuyuljwi wwdwbbkph
thnthnjunipjniiibphg wpwewgnn nkuthjulwi b webnpughtt dwpqusnipmiip:
Jupdwuynipjul Epjupwdguul hiwpu/npnijenibikp

Bnp Putijt nith qupdujunipjut ipjupudquui htwpwynpnipniy, nhjudupnipmiup
oquiwugnpdnid £ hp nuunnnipnitp’ npnokint wyn htwpwynpnipjut npewdnnpbt jhpunndp:
Akjuupmpniip hwoyh Ewnlinid pnpnp thwunbpl nt hwbqudwipubpp akpunyuy hpkig
twhht thnpdp b wnhyp hojubnt ghypnid wnwewgus guiljugus swiuu, bpt tpjupuwaquut
httwpwynpnipniup sh jhpunynid Jupduunipjui dudljtnp npnotjnt hwdwn:
Dhhwbuwlwl wlhnpdubph wpdbgnlinid

Putiljp quuhwnnd k, ph wpynp dhttwuwljutt wjnhygh géng yupwpuyht nhuljp bujubnpbku £
wdh] uljqpiwjui fwbwsnidhg htnn b wljuwdnny wupwnpuwght Ynpnrunttiph suhdwt
qnpépipugnid wyuquyudbn nknEjungnpjui thpuenudp (kv swinpugpnipni 36.1.2),

hsyhu twlb YEkpuluwiquynn npudwlut dhpngubph hnupbph quuhwndw hwdwp
oquuugnpdynn hhdbwlwi Eipunpmpmniutbpp (nk'u swinpugpnipnih 4.4.6):

Zupluyghl opkhunpnieintl
22 hupljwjht opkiunpmipyniip kupulw kwnwpuljupshp dkjiwpwin pniulbph: Sku
Swinpwgpnipini 31:

6 On1wn nnljnuujhtt Ejudnin

Zwqup 2Z npud 2022 2021

UpyniinuyEwn ninnwunpniph dkpnnny hupduplyus

unynuughl Ejuninin
Jupltp b hnjuwwnynipniuubp hwdwjunpnubph 27,475,483 22,335,758
NMwhwetbp htiwuwlu juquuljipynipniuubph

uhuwndudp 554,764 731,109
Zwjunupd htngdwb quydwbwgptp 792,412 590,228

Ppufwi wpdtpny wy) hudwyupthwl $htwbuwlub
wpnniiiph dhengny yuujnn tkpypoidugh

wpdbpnprbp 1,927,796 1,569,948
Udnpnhqugué wpdtpny swithynn ukpnppnidwght

wpdbpnpbp 1,857,650 1,781,708
Uy inynuwghtt Ejwdnuntbp 81,909 90,697
Cunudkup mnlnuuyhtt Ejudnin 32,690,014 27,099,448
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Zwqup ZZ npud

Cupwghl hwohyukp b wjwunubp hwfwhinpnutphg

Uduinubp b dbwgnpnubp publytpnud

Zhungdwt yuypdwtwgpkp

Uwnnpunuu thnpuwnnipinih

Jupytp 22 Ykbnpntwlub puihg b 22
Junwywpnipjniihg

Junpytp vhpwqquyhtt htwbuwlmb
hwuwnwwnnipjniuitphg

Bnnuplws gupnpughtt wpdpnptp

Jupdwljuwnipjub gdn] yupwnuwynpnipniuibp

U wnlnuuyghl dwjuubp

Cunudkup mninuughl Swihu

Cunudbkun gnin mnljnuwghtt Bjudnin

2022 2021
5,888,787 4,726,760
7,419,000 5,877,711
2,550,967 2,117,079

349,962 90,628
1,729,724 965,853
1,285,292 975,202

430,111 433,600

151,359 166,311

13,596 15,524
19,818,798 15,368,668
12,871,216 11,730,780

7 Uheunpnuydwpubph b wy) yfwuputph mnbupny Ejwdninvbkp b

dwaubp

Zwiqup ZZ npud 2022 2021
Zupqupluyht thnjuwbgnidubph &wp 1,852,430 1,406,268
Quujhjugdwb gnpswntimipiniuttp 509,467 300,660
Jwunpuyhtt pupwnkpny gnpswntinipmniubp 2,018,762 1,434,583
Bpwojuhpubp b wpbghwnhdubp 167,772 132,490
Uy Yndhuhnt Ejudninubkp 2,572 557
Cunudkup Ynlhuhnt b wy] Jwpukph mbkupny

Eyuinuntibp 4,551,003 3,274,558
Jwunpuyhtt pupwnkpny gnpswntinipmniutbp 971,579 768,545
Juipytph tbpgpuddwi Swjuubkp 97,484 61,408
Zwpyupuyht gnpswntnipgnitubph Jdwp 139,282 127,107
Bpwohuhputp b wypinhnhdubtp 40,095 68,291
Quujhjugdw gnpswnimipiniuttp 227,855 70,659
Fnpuljguihtt hwphdubph nyuwuwpydwb Jdwp 16,615 12,947
Uy yndhupnt swpuukp 19,497 14,608
Cunudkup Yndhuhni b wy] wputph mbkupny swpaukp 1,512,407 1,123,565
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8 Oniwn tjudniin wpunwpdnipughtt gnpéwnunipyniiibphg

Zwqup 2Z npud 2022 2021
Upwwpdnyph wep nt Judwnphg qnin ogntin 4,791,832 1,810,885
Upuiwupdnyph thnpuwplnidhg qnin Juwu (809,484) (605,876)

Cunuudkup gnin Ejudnin wpnwpdnipughl
gnpswntinipiniiikphg 3,982,348 1,205,009

9 Uj Ejudnunbkp

Zwqup 2Z npud 2022 2021
Uwnugué ninyydhp b nniquputip 332,205 355,087
Uy Ejudnin 161,865 173,553
Cunudbip wy Eyudnintbp 494,070 528,640

10 NMuwpwupuyghtt ynpmiuwntkph gény sSwuu/(Swifuuh hwljunupdnid)
Zwiqup 22 npud 2022
Owlunp. @ny 1 ®nyy 2 @ny 3 Cunuudkup

Ipudwljwt dhengutp b npubg

hwdwpdtpubp 15 18,452 - - 18,452
NMuwhwetbp Phtwtiuwlju

Juquuljipynipmiuttph

ujuundwdp 17 18,184 - - 18,184
Zujunupd htngudwb

wuydwbwgpbp 18 (23,818) - - (23,818)
Zwgwunpyubphtt wpdws Juplbp b

thnfuwunynipniuitkp 19 246,314 478,666 (506,889) 218,091
‘Lhpgpnudughtt wpdbpnebp 20 39,870 - - 39,870
Uy wjunpdubp 23 (50,939) - - (50,939)
Onpuwinynipjui
hwidttwnnipniuibp b Shtwbvwljub
Epwohiwynpnipmiutbp 30 26,065 - - 26,065
Cunwdkup wwpwpuyht

Ynpniunbtph gény swhu/(dwjuup

hulunupani) 274,128 478,666 (506,889) 245,905
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Zwqup ZZ npud 2021
Owlnp. ®ny 1 ®my 2 ®n1 3 Cunuukip
Tpudwlui dhongutp b npuig
hwdwpdtpubp 15 2,080 - - 2,080
NMuwhweubp $httwbiuwlju
Juquuljipynipmiuttph
uundwdp 17 (193,642) - - (193,642)
Zujunupd htngqudwut
wuydwbwgpbp 18 (24,762) - - (24,762)
Zwlwnpgubpht vipdus Jupybp b
thnfuwwnynipeniuikp 19 (612,383) 110,437 2,552,272 2,050,326
Ukpnpnidught wmpdbipnptp 20 15,657 - - 15,657
Uj wynhyutp 23 (32,077) - - (32,077)
Onjumnynipjut
hwtdtwnnipniiubp b Shtwbuwlu
Epwohiwynpnipmiutbkp 30 22,684 - - 22,684
Cunwdkup wwpwupught
Ynpniunbtph gény swhu/(dwjuup
hwlunupantu) (822,443) 110,437 2,552,272 1,840,266
11 Ubdtwlwquh gong Swhiubp
Zuqup 22 npud 2022 2021
Ushiwnwlhgubph hwnnignidubp tkpunjuy npuig
Jtpwpkpnn hwplkpp 5,737,902 5,067,672
Udtwljuquh ntunigdwt b wy) Swhukp 38,166 44,609
Cunudkup wudtmuquh gényg swhaukp 5,776,068 5,112,281
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12 Uj dwijuubkp

Zuqup 2Z npud

zhubwlwi vhgngutiph Jipwinpnquwi b
wwhwywidwb swhukp

Pupbgnpdulju Swjuubp

AnJuqnh b ubpjujugnigswljub Swhiubp
Puljuuwghnt Swnwjnipnitph qény dwpuukp
Uudunwbgnipjut gdny dwhubp

zuipykp, (pugupnipjudp owhnipuwhwpyh) b winippkp

VISA wunudwlgnipjui b pupunkph pnyupldwi
Swaukip

Jdunpnudubp wjwunubph hwnnignudp tpuppuwynpng
hhdtwnpudhi

Uywhnjuqpmipjut gény swuukp
Qpuubiyuljuyht Swhuubp

Guyh b hunnppulgdwb vhongutph gény swpuukp
Qnpédnindul Swhiukp

unphppuunjujut b duubwghunwlu
Swnwynipniutbph swhukp

Zh'duwwl dhongubph wpdiqpluub swhiu

Jupdududljtn b hnppupdtp wljnpyubph
Jupdwlwnipjub Swjuukp

Uy gnpdwntwlub swhuukp

Cunudbkin wy) Swjuubkp

13 Cwhnipwhwplh gény dwpiu
Zwiqup ZZ npud

Cupwghl hwplh gény sSwhiu
‘Lwjunpy mwuphubph swhnipwhwplh £ogpunnid
Zhwnwdgus hwplh gény dwjuw/(hnpjuhwnnignid)

Cunudbkup owhnipwhwplh qgény swhuu

2022 2021
1,097,086 1,014,877
168,003 35,000
298,611 517,582
346,064 345,000
332,192 368,156
386,479 355,936
333,803 272,052
230,421 211,428
153,310 142,078
259,812 143,994
118,655 111,942
44,991 21,818
27,718 46,560

- 29,537

- 7,905

253,113 260,903
4,050,258 3,884,768
2022 2021
1,560,858 1,006,901
58,861 -
191,958 (226,753)
1,811,677 780,148

Zwywutinubh Zwbipuybnnpniind pwhm puhwplh gpogpuswtp uqinid E 18% (2021p. 18%):
22 hwupluyht opkiunpnipyut b $2UU-h dpol knus wmwppbpnipniip dh owpp winhdubph b
wupunuynpnipjntiubph gény wrwewgunid k dwdwbwljuynp mwppbpmipniuttp $htwbuwlju
hwydtwnynipniuubph juqiu hyunwlutpny nputg hwoyblonuyhtt mpdtputnh b hwpldwi
puquyh Uvholi: ZEnnwdqus pwhnipwhwplh gnudwpp hwoduplynud k 18% hhltwlju

npnypwswithp hhpwnkny:
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Uwnpl ubpjuyugynud E owhnipwhwplh gény swhiuh b hwpduuywhwlwt owhnyph dhel

thnpuljuyuljgdusnipniup.
Zuqup 22 npud Upyntiugbwn Upyniiiun]twn
nnoypuiyuith nnoypuiyuith
2022 (%) 2021 (%)
Cuwhnupe Uhtish hupynudp 8,923,494 3,736,587
Cwhmpwhwply’ 1,606,229 18 672,586 18
Qhwplyny Ejuuniwn pwhnypeh b
Juwuh dhgngny htwtiumlju
wlnhyiutph hpwlwl wpdtph
surthnidhg (57,051) (1) (68,395) 2)
Quyuqtgyny swjuubkp 57,931 1 66,921 2
Upunupdnyph puguuwlui
thnjuwpdbpuyhtt mwppbpnipmnil 145,707 2 109,058 3
Uy shuipljyny Ejudnin b
wpuniunipniibp - - (22) B
Lwiunpy nwpjub Jhpupkpdng
sujuqtgynn swjuubkp 58,861 1 - -
Cunudbkun owhnipwhwplh qgény
Suijuu 1,811,677 21 780,148 21
Judwbwluwnp muppipmpnibiibknh ¢ény htnwdqus hwplh hwogunpl.
2022
U
Zwqup 2Z npud hudwuywnthul Zhnwdqud
Cwhnypnd  $puwbuwljub ZEnwdqud hwpluyhte
1hmiJuph  Ywd Jowunid wpryniapmu 9nun hwpluypht  wwpuwyn-
2022 Swtuyfus Sutuyjus Ulwgnpn wlunpy pnipEnLl
Zwpykgpyud dwjuubn b wyy
wuwpunwynpnipniutbp 217,341 29,694 - 247,035 247,035 -
Ogquugnpéuwt hpwyniuph dling
wlnhyutp 47,482 26,385 - 73,867 73,867 -
Zwwipunpnutpht inipdus Juplkp
b hnjuwnynipjniunbp 78,131 (277,082) - (198,951) - (198,951)
Ypudwljui vhgngubp b npuug
hwdwpdbputp 3,872 2,196 - 6,068 6,068 -
Lkpnpnidwyhtt wpdbpnpbp 168,327 7,565 190,389 366,281 366,281 -
Nuydwbuu
wuwpuwynpnipniubbp (10,764) 451 - (10,313) - (10,313)
Nuwhwbetlp Phutwtuwyu
Juquuljipynipenibttnh
ujundudp 13,960 (4,758) - 9,202 9,202 -
Zpuftruljurh Uhengitp (694,226) 23,591 - (670,635) - (670,635)
Zhnwdqus hupluyhl wljnhy/
(wupwnunpnipyntiy) (175,877) (191,958) 190,389 (177,446) 702,453 (879,899)
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2021

Un
Zuqup ZZ npud hwdwuyuptul Zhnwdqius
Cwhnypnd  $huwbuwljub Zhnwdqud hwpluyht
1 hmiuJuph  Yuwd Juwund wprniapmu Onmun hwplught wwpuwyn-
2021 Lwuyjws Suuyjus dlwgnnn wlinpy el
Zupytgnud swjuubp b wy
wupunpnipiniiip 94,518 122,823 - 217,341 217,341 -
Ogquugnpdudwt hpwyniuph ding
wljinp]itkp - 47,482 - 47,482 47,482 -
Zw&wunprnubpht wpdus quplbp
b hnjuwinynipjniunbp 40,957 37,174 - 78,131 78,131 -
Ypudwljui vhgngubp b npug
hwdwpdtplitp (1,392) 5,264 - 3,872 3,872 -
‘Ukpnpnidwyhtt wpdbpnpehp 100,544 2,540 65,243 168,327 168,327 -
Nuydwbwlu
wuwpuwynpnipniuibp (12,086) 1,322 - (10,764) - (10,764)
Nuwhwetkp Phtwumfu
Juquuljipynipnibttnh
ujundudp 26,805 (12,845) - 13,960 13,960 -
Zpuftruljurh Uhengitp (717,219) 22,993 - (694,226) - (694,226)
Zhkinwdqyus hwpluyhtt wnhy/
(wupuranpnipyn) (467,873) 226,753 65243 (175,877) 529,113 (704,990)
14  Utl pwdubwnnduhlb pudht puljuny swhnyp
Zwqup 2Z npud 2022 2021
Swupyu pwhnyp 7,111,817 2,956,439
Zwpyupdws sowhwpwdhuibp wpunniyuy
pudubinniutph qony (891,660) (891,660)
Unynpuljuit pudubnndubph ubkthujumnbtpbph
Jtpwqpynn qnin pwhnip 6,220,157 2,064,779
Cpowbiunnipjui Uk quninn unynpuljui
puwdubtinndubiph Yondws dhohtt phy (hwwn) 1,936,058 1,897,938
Ukl pmdutinnduht pudht piljunng puquyht pwhnypep 3.21 1.09
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15  2Ypudwlub vhgngubp b npung hwdwpdtpukp

Zwqup ZZ npuad 31 gEYuntdpkph 31 phlpnbdpbpp
2022p. 2021p.

Pnpuljguihtt hwohdubp putybpnid 1,754,509 1,266,129
npwulguhtt hwohyubp 22 YR-nd 52,069,393 47,685,081
YQuujuhy gpudwlut vhongubtp 15,308,984 14,481,483
69,132,886 63,432,693

Updtqpynuihg ywhniunikp (51,255) (32,803)

Cunudbup npudwlwt vhengtp b npuug
hw'wpdbplbp 69,081,631 63,399,890

2022p. nhljunbkdptph 31-h npoipjudp pnpwlguyhtt hwohdubpp 22 YA-nd ukpunnud kb twb 22
pwttuyhtt opkugpnipjut hwdwdwi 22 YL-nud mbinupwohjwsd wupunwunhp wwhniunbkpp,
npnup phljnbkdpkph 31-h npoipjudp hwyquplt) u fPutlhh Yondhg tipgpugus npudught
dhongutiph 4%-h swthny b wpunwpdnypny tkipgpudws dhongubtph 18%-h swthny: FPultpp
wpuwpdnypny tkpgpujus vhongutnh 6%-n ywhniunwynpnd ki 22 gpudng b 12%-p°
wpunwupdnypny:

2z npuuny ywhynn wwhniunbbpp Gpugplnt Putihh hpwyntiupp sh vwhdwbwhwlynud
opkunpnipjudp, uwljuyh Epk Futlp sh wywhnynmd yuhniunh tJuqugny Uhohtt mduwju
gnidwpnp, ytpohtihu tjuwndwdp jupny b Yhpunyt] quwndwdhgngutp: Upunwpdnypny wuwhynn
wupuunhp yuwhniunh hwdwp Puljt qupnuwynp £ wyuwhndb] tququgny opwjut dawgnpr:
Nuwhniunbbkpp 2022p. ghjutdpbph 31-h gpoipyudp juqunud Bu 26,404,957 hwqup gpud (2021p.
nhlunbdptph 31-h gpoipjudp’ 18,640,831 hwiquip gpud):

2022p. nhubkdpkph 31-h gpnipjudp 1,556,794 hmquip npud gnidwpny (89%) pnpwlgught
hwohdutpp YEunpniwgdus ku 3 puulkpnid (2021p. 777,682 hmqup npud (61%)):

Ipudwljut dhongutiph b npug hwdwpdbtputph génd wljujwdnn yupwpuwht Ynpnruntiph
thnthnjunipinitubph Jbpnidnipniinp tipuyugdws k unnpl.

Zwqup 22 npud 2022p. 2021p.
Ony 1  Cunudbp Onyl  Cugudbup

Uhuyudnny ywpunpwhl Ynporunikph

wuwhniun hnitduph 1-h gpoipjudp 32,803 32,803 30,723 30,723
Unpniunibkph gény ywhniuntibph
qnin JEpuswthnid 18,452 18,452 2,080 2,080
Utwgnpnp phljntdpph 31-h

npnipjunp 51,255 51,255 32,803 32,803

2022p. Cupwigpnid hpuljubwgyt) b hhnbju wujujuhl) gnpéwntnipniutpp.

e qJupyh dupnud gqpujubph npudwunpdwt dhengny 264,464 huqup npud gnidwpny
(2021p. 328,006 huquip npud) (Owlinp. 19):
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16

Ubswtgju) $htmttumljus gnpshputp

Pulilyp Yapmd E gnpdwppibp nuppbp wswgnuy $htwbumlywi gnpshpltpn hhdbwlubnd
wnbnpuht tyuwwnwljiutpny: Unjw wswigyu) dhtwbuwlub gnpshpubph hwdwhiwnt

yuydwiwugpuyhl jud yujdwiwlwt gnudwpibpp, hwdwdwyt npnig gnpshpubipp tywunwynp

kb Y ny, jupnn ki dudwbul we dudwbal iywbuluhnpli wwnwin]l) hwigqbgibng
wdwugyu) $htwtuwlut wjnhyutph b yupunwdnpnipniutph hwdwpwnt hpufwh
wpdbpubiph munwbdwi:

Uswbigyuy $htiwbiumjut gnpshpubiph hpuwh wpdbpubpp tbplujugdws b unnph.

Juquultpynipniutbph tjundudp

Zuquip 22 npud 31 nEljnbdptph 2022p. 31 nEljnbdptph 2021p.
Ulwnhyubph NMuwunpuun- Ulwnhyubph NMupunun-
Nuydwiwljwi hpwywtt pmpmubtph  Muydwbulwb ppwlwtt  pmpniutikpp
qnidup wpdtp hpwljwi wpdbp qnidup wpdlp hpwlwb wpdtp
Upwuupdnypny
wyuydwinugnphp
Upunwdntipuhlt uynth
wuiwbgnpbn - - - 7,860,375 5,053 21,815
Uy wbwgyuy
qopshputp 268,405 67 1,083 54,329 - 68
Cunudbup wdwugjuy
dhtwmbiuwljui
qnpShplitp 67 1,083 5,053 21,883
17 NMuwhwbotbp httwtumjuis juquuljtpynipiniuutph
ujundudp
Zuquip 2Z npuad 31 phljnkdpkpp 31 nElwnkdptph
2022p. 2021p.
Puijipht b phtwbuwlu juquuljkpynipmniuubpht
npudwnpus Juplkp 8,231,863 7,115,409
Thuyntiugywd Uhgngitip pupwnkph phphiquyht
gnpdwuppubph hpujubwgdw gény 1,180,278 1,122,137
Jdwpuwjhtt hwdwlupglpny unwgybihp gnidwpubp 2,047,606 1,310,323
Shuwtuwjut juquuijbpynipniiibnhg unugdwi
Eupuluw wy gnidwpubp 64,922 7,385
11,524,669 9,555,254
Unpdtqpynithg ywhniruntbp phtwbuwljui
Juquultpynipmniutbph tjundudp yuwhwbetbph
gony (76,305) (58,121)
Cunudbun wwhweubp wy dhttwbuwljui
11,448,364 9,497,133
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Lwpunbkph pihphtiquyhtt gnpdwipplikph qény nhuyniiugwsd dhengutpp hpkighg thpljuyugnud ku
UpLu, Visa b Mastercard dupujhtt hwdwlupgbpny hpuljutwgynn thnpthwoqunplubph

Epwojuhpwyhtt wmjwinibip:

Shuwtuwjut juquuljbpynipniatkph tundudp wwhwietbph gény wlujwyny yupunpuwjhh
Ynpniunbkph thnthnjunipynitubph JEpnwsmipiniup tipjuyugynud £ unnpl.

Zwqup 22 npud 2022p. 2021p.
Ony 1l  Cunudbup Oyl Cugudbup

Uluuynn ywupwupuwjhtt ynpniunbikpp

wuwhniun hmujuph 1-h gppoipjudp 58,121 58,121 251,763 251,763

Unpniuntibph ¢dny ywhniuntkph

qninn yEpuswthnud 18,184 18,184 (193,642) (193,642)

Vtngnpan qEtkipinh Sh 76,30 76,30 8,121 8,121
npoiejudp ,305 ,305 58, 58,

18  Zwjunuwpd htnqudwivhtnqudwh yuypdwiwuqgpbp

Putljit n1th gnpéwpputp hbngudwh b hwjwnupd htngudwt hwdwdwjiwgpbpny: Hthyn
hwdwdwjiwgptpny thnjpwnynipnit npgus jud qudwunjwus wpdtpnptpp hnpwigynud i
Eppnpy Ynnudht Putthh Ynndhg vnugus Jutjupl gpudh thnpowpki: Uju $htiwbuwljut
whunpubkpp jupnn kb JEpugpujunpt) jud Jepadudwnyt) gnpspuljtputph ynndhg Falh
ynnuhg yupunuwynpnipnibubph sjunupdut (upunuquiagdut ghypnid) puguljuynipjut
nhypnud, vwluyt gnpépulbpp wupunwynpynud E Jepugupdl) wpdbpnebpp gquydwiwgph
wjuwpuht: Puth vwhdwbdwdp wyn wpdbpnpbtph ¢ény pnnp nhuljpt nt ognunukpp
wwhwywidb) ki b wyy hulj yundwnny gpuip skt wywdwtwsyky: Uju gnpswuppubp
hpuwjuwtwugdnd b wyt guydwtbpny, npnup puinnitdus B nnwinupn Jupuynpdu b
wpdbpnrbph hnjuwnnipjut nt Jupljuyht gnpénitnipjut dwdwbwl, htyybu twb wjbyhuh
thnpuwtwljdw gnpéwppubpnid, npuntin futlp hwinbu E quihu npujtu dhounpr:

Zwlwnupd hlnghdwl yuydwinugpbn
2022 1 2021pp. nijnbtdptph 31-h nppnmipjudp Futlji nith huljunupd hkngudwt yuydwbhwgptp

Zuquip Z2Z npuad 31 nElwnbdpkph 31 phljnbkdpkpp
2022p. 2021p.

Shuwtuwjut juquuljtpynipniattph htwn JupJus

hwjunupd htngidwh hwdwdwjuwgptp 6,466,417 7,935,596
Cunudkup hwljunupd htngudwt guydwiugpkp 6,466,417 7,935,596
Updtqpynulhg ywhniunukp (85,027) (108,845)

Cunudbun wwhweubp wy dhttwbuwljui
Juquuljtpynipmniuabph tjundwudp

6,381,390 7,826,751
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Zuunuwpd htngqudwb hwdwdwjiugptpny qguws wpdbpnphph hpuljwb wpdtpp b
npudwunpjus Jupltph hwpdblonughtt mpdtpn ubpjuyugdnid £ unnpl.

Zuqup 2Z gpud 2022 2021
Qpunlh Qpunlh

hpuljut Juwplh hpuyut Juplh

wpdtpp gqnidwpn wpdtpp qnidwpp

2z whinwljwub wpdbpnptp 6,365,340 6,050,267 8,287,821 7,604,388

Ny yhknwljult ywupunwwnndubp 438,673 416,150 349,793 331,208

Cunudkup 6,804,013 6,466,417 8,637,614 7,935,596

Zuljunwpd htngudwt wuydwbwgppny npudwnpdus qupltph gdny wluuwdnn yupupught
Ynpniunubph thothnjunipiniuubph Jpnsnieniup tkpuyugws £ unnpl.

Zuquip ZZ npud 2022p. 2021p.
Ony 1l Cunudbup Onyl  Cugudbup

Uluuynn ywupwupujhtt ynpniunbikpp
wuwhniuw hntduph 1-h gpoiejudp 108,845 108,845 133,607 133,607
Unpniuntibph gény wwhniuntibph
gqnin yEpwswthnid (23,818) (23,818) (24,762) (24,762)
Utwgnpnp nhljnbdptph 31-h

o pyup 85,027 85,027 108,845 108,845
Zhnglul wuyplwlugplp
Zuqup 22 npud 31 npkyutdptph 31 phljnbkdptph

ZEwngqudwl wuydwbwgpbp 22 YL-h htun

zbnquiwt wuydwbwgptp wy httwbuwljwi

Juquuljtpynipmniuaitph htn
Cunudkup htngudwt yuydwbwgpbp

2022p. 2021p.
21,025,586 34,522,743
17,687,822 54,209
38,713,408 34,576,952

zbnquiut wuydwbwgptpny ukpgpuyws Juplbpp wywhngyws ki fubyh Ynndhg
qpuunpud 22,920,893 hwquip (2021p. 22,867,966 hwquip 22 npud) 22 npuid gnidwpny
winpunhqugyud b 20,332,774 hwqup 22 npud (2021p." 14,799,561 hwqup 22 npwud) gnidwpny
hpwlwt wpdtpny wy hwdwywphwl $htwbuvwluwb wpyniipny swihynn tkpgpoidwghe

wpdbpnplpny: Sk'u Swinpwqgpnipynih 20:
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19  Zwdwjunppubpht npdusé Jupljtip b hinjuwngnipiniaitkp
Zuiqup ZZ npud 31 phlpntdplph 2022p. 31 gjnkupkph 2021p.
UYufunn Ululunyny
Zufwhiunt wwpunpuyhi Zudwhiurh  wwpwnpuyhlt
hwoyklopughtt  Ynpniumikpp  Zwodblonughtt hwoytlopuy Ynpoiumbkph Zwpdtlonuyht
wpdtp wwhniun wpdtp hu wpdtp wuwhniun wpdtp
Zhihnplpughli b
uywnnnulwh Juplykn
Zhthnptpught Jupltp 38,159,721 (115,105) 38,044,616 29,270,243 (82,620) 29,187,623
Uwywnnnuljwi Jupltp 58,160,405 (1,933,418) 56,226,987 55,159,634 (2,025,455) 53,134,179
96,320,126 (2,048,523) 94,271,603 84,429,877 (2,108,075) 82,321,802
Unlinpughll Juplbp
Unliinnip 47,595,662 (209,583) 47,386,079 39,670,657 (184,643) 39,486,014
Upunungpnipnth 38,812,899 (361,862) 38,451,037 34,554,198 (319,585) 34,234,613
Chuwpwpnipnih 23,358,190 (163,277) 23,194,913 18,100,972 (291,441) 17,809,531
Qninunnbunipnil 29,227,458 (525,097) 28,702,361 23,371,532 (263,246) 23,108,286
Uy ninpuiitkp 27,657,980 (250,478) 27,407,502 24,137,511 (208,618) 23,928,893
166,652,189 (1,510,297) 165,141,892 139,834,870 (1,267,533) 138,567,337
Cunwkp 262,972,315 (3,558,820) 259,413,495 224,264,747  (3,375,608) 220,889,139

dhpntgjw) wnnruuynid wljujwdny yupwnpuwht §npniunubph ywhniunbkpp thpunnid Ea
twl npny hnpuwnynipjut hwtdtwempinitubph géng wljujuynn ywwupnpwyht Ynpnrunkpp

(J&wpuyhtt pupunkp b odipppubniikp), pmigh Futlp sh jupnn wnwdwgul) hnpprwnynipjut
hwtdtwnnipjub pununphsp phttwuwlu gnpshputiph pununphshg:

2022p. njnbdptph 31-h gpnipjudp wwpndus nupju pupugpnid Futilyp dknp k phply
hwdwpuinpnubphtt npudwunpgusé quptph nphdwg unugus qpuyukp, npnig hwpdblonuyghe
wpdbipp Juquly k264,464 hwqup npud (2021, 328,006 hwquip npud): Awilp dnwnhp k
Jwwnk] wyu whnhubpp jupg dudwiwuhwndusnid: Sku swinpugpnipnti 15:

2022p. Mjnbkdptph 31-h gpmipjudp Pt ntth tuljut jEbnpntugnid npudwunpus qupybph
gény 56,349,626 hwqup pud (hwdwpiunh Jupluyhtt wynpundkih 21.4%-p) punhwinip gnidwpny,
npudunpjws pyny 10 upluentibph b tpubg htn juywljws whdwig (2021p. 50,482,607
huquip npud Yud 22.5%  npudwnpudus pyny 10 Jupuembph b ipubg hbn juywulglus
wbdwg): Lpgus Jupltph gén] wpdtqpynidhg wwhniunkpp juqunid ku 477,050 hwquip npud
(2021p. 363,493 hwqup gpuud):

2022p. HYYnbkdptph 31-h gpmipjudp hwdwjunpputph wpws Jupytpp 19,550,845 hwquip gpud
hwlwwnt gnidwpny (2021p." 15,353,198 hwquip npud) Jupltiph winugduh yuhwish
hpwyniupp qpujugpyus k htwbuwljut juquuljbpuynipmnibibphg unugws qupytph b
23,673,518 hwqup npud hwdw et gnidwpng (2021p. 12,382,337 huquip npud) Juplkph
uinuglwl wwhwbeh hpwynibpp' 22 Yhinpniwlwh putlhg Uhowqquihl Spugpbph
opowbwjubpnid uvnwgqus Jupltph hwdwp (nku Swunpwgpnipinil 25):
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Zhthnphpwyhl, vyuenquljub b wnhwnpughtt Jupytph gény wluyuwyny wwpwpuyght
Ynpniunbbph ywhniunbpnud thnthnpunipinitubph 4Epnwdnipiniup utipjuyugdws kunnpl.

Zmquip 2Z npud

Zhihnplpughl I vyyunnyuliub

Juplkp

Utwgnpnp hniiJuiph 1-h

npnipjudp

Ulqptwynpdus jud dtnp
plipdwsd unp wnpydubkp
Uwupyué wjnhyubp

- thnjuwtgnid dnyy 1

- thnpuwmtignid @niy 2

- thnjuwmignid ®nyy 3

Ulwnhyh qnun thnthnunipinil
nnlnuibph b wpunwpdnyph
Jtpuquwhwwnnidhg

dhpuljuigunid
TInipugpnid nupyu pupwugpnid
Utiugnpr nhljnntdpkph 31-h

npnipjudp

Zwqup ZZ npud

Unlunpuyghlr Juplbp
Utwgnpyp hntudupp 1-h

npnipjudp

Ulgpuwynpdus jud dbknp
plipdwd unp wjnpdubkp
Uwpqus wlnhyjubp

- thnjumlignid @nyy 1

- thnjuwtgnid ®nyy 2

- thnjuwtgnid &nyy 3

Ulunpyh gnin thnthnjunipini
unlnuiikph b wpnwpdnyph
Jtpughwhwwnnidhg

qhpwluiqunid
Inipugpnid mupyu pupwugpnid
Utwgnny pjnbdpkph 31-h

npnipjudp

2022

®nyy 1 ®nyy 2 ®n11 3 Cununlkiip
79,657,479 1,552,644 3,219,754 84,429,877
74,850,191 781,108 149,509 75,780,808
(60,793,650)  (1,108,522) (460,902)  (62,363,074)
920,063 (915,201) (4,862) -
(1,826,900) 1,826,984 (84) -
(693,992) (111,088) 805,080 -
(381,269) 28,193 (582,947) (936,023)

- - 257,098 257,098

- - (848,560) (848,560)
91,731,922 2,054,118 2,534,086 96,320,126
2022

@ny 1 @ny 2 ®n1 3 Cunudbtup
137,930,883 1,575,703 328,284 139,834,870
286,216,272 488,469 36,823 286,741,564
(250,488,681) (525,867) (61,375)  (251,075,923)
1,490,936  (1,490,936) . -
(171,884) 171,884 - -
(78,627) (55,847) 134,474 -
(8,986,223) 285,517 (704,199) (9,404,905)
- - 731,482 731,482

- - (174,899) (174,899)
165,912,676 448,923 290,590 166,652,189
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Zwqup ZZ npud

Zhihnplpughl I vyupnyulub

Juplkp

Utwgnpyp hnudupp 1-h

npnipjudp

Ulqpuwdnpdus jud dknp
plipdwsd unp wljnpdubkp
Uwpqus wnhyjubp

- thnjuwtgnid dnyy 1

- thnpuwmtignid @niy 2

- thnjuwtgnid &nyy 3

Uljnhyh qnin thnthnjunipjnt
unlnuiikph b wpnwpdnyph
Jtpuwghwhwwnnidhg

Jhpwluiqunid
Inipugpnid mupyu pupugpnid
Utiugnpr nhljnntdpkph 31-h

npnipjudp

Zwqup ZZ npud

Unlunpuyghlr Juplbp
Utwgnpnp hnitiuiph 1-h

npnipjudp

Ulgpuuynpdus jud dtnp
ptpuwd unp wlnphdubkp
Uwupyué wjnhyubp

- thnjumlignid @nyy 1

- thnjuwtgnid ®nyy 2

- thnjuwmtignid ®n1y 3

Ulwnhyh qnun thnthnpunipinil
wnnlnuibph b wpnwpdnyph
Jtpuquwhwinnidhg

dhpuljuigunid
TInipugpnid nupyu pupugpnid
Utwgnny pjnbdpkph 31-h

npnipjudp

2021

®nyy 1 ®nyy 2 ®n1g 3 Cununlkip
86,129,457 1,218,375 1,054,275 88,402,107
51,027,727 464,073 1,832,947 53,324,747
(56,924,670) (585,791) (358,679)  (57,869,140)
146,947 (144,265) (2,682) -
(1,384,352) 1,385,665 (1,313) -
(1,552,023) (591,463) 2,143,486 -
2,214,393 (193,950) (450,745) 1,569,698

- - 137,118 137,118

- - (1,134,653) (1,134,653)
79,657,479 1,552,644 3,219,754 84,429,877
2021

®nyy 1 ®nyy 2 ®n1g 3 Cununlkip
107,842,569 171,020 299,014 108,312,603
220,971,411 29,817 30,006 221,031,234
(200,148,458) (375,343) (53,398)  (200,577,199)
259 (259) - -
(2,060,530) 2,060,530 - -
(1,132,287) (134,378) 1,266,665 -
12,457,919 (175,684) (159,323) 12,122,912
- - 49,932 49,932

- - (1,104,612) (1,104,612)
137,930,883 1,575,703 328,284 139,834,870
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2022p. b 2021p. Yhubkdpkph 31-h gpnipjudp witudnn yupupwyht Ynpniunbbkph gény owpdp
puwn thnuph hbnbyuyh £

Zuqup 2Z gpud 2022
@nyy 1 ®nip 2 ®n1 3 Cununlkiip

Zhihnplpughl I vyyunnyuliub

YJuplkp

Uyuupynn ywpnpwjht

Ynpniuntbph yuwhniuwn

hnmiujupp 1-h gpopyudp 522,895 91,980 1,493,200 2,108,075
- thnjuwtgnid dnyy 1 13,011 (12,709) (302) -
- thnpuwmtignid @niy 2 (16,971) 17,024 (53) -
- thnfuwtgnid @nyy 3 (10,723) (23,946) 34,669 -

Unpniunibkph géng

wuwhniunubph gnun Jepuswthnd (276,328) 194,332 39,424 (42,572)

Unpniuntbph gényg

wuwhniunbkph qnun JEpuswthnid
uljqpwnpdus Jud dbnp pipdus

unp wlwnhyukph gény 411,969 122,265 40,248 574,482

Jhpuwluigunid - - 257,098 257,098

TInipugpnid nupyu pupugpnid - - (848,560) (848,560)

Utwgnny pjnbdpkph 31-h

npntpup 643,853 388,946 1,015,724 2,048,523

Zwqup 22 npud 2022

®ny 1 ®n 2 @ny 3 Cunudtlp

Unlunpughlr Juplbp

Uyufupynn ywpnpwjht

Ynpniunbkph ywhniuwn

hnituduph 1-h npnipjudp 932,463 182,723 152,347 1,267,533
- thnjumlignid @nyy 1 155,417 (155,417) - -
- thnjuwtgnid ®nyy 2 (1,190) 1,190 - -
- thnjuwmtignid ®n1y 3 (720) (14,848) 15,568 -

Unpniuntbph gényg

wuwhniunubph gnun Jepuswthnd (563,589) 33,280 (600,564) (1,130,873)

Unpniuntbph gényg

wuwhniunbkph qnun JEpuswthnid
uljqpwynpdus Jud dbnp pipdus

unp wlwnhyubkph gény 674,262 128,789 14,003 817,054
dhpulwiqunid - - 731,482 731,482
Inipugpnid mupyu pupugpnid - - (174,899) (174,899)
Utwgnny pjnbdpkph 31-h

npnipyulp 1,196,643 175,717 137,937 1,510,297
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Zwqup ZZ npud

Zhihnplpughl I vyupnyulub
YJuplkp
Uhuuynn wupunpuhl
Ynpniunbkph ywhniuwn
hniuduph 1-h gpoipejudp

- thnjuwmlignid @nyy 1

- thnjuwgnid ®nyy 2

- thnjuwtgnid dnyy 3
Unpniunikph géng
wuwhniunbbph qnun JEpuswthnid

Unpniuntbph gényg
wuwhniunubph gnun Jepuswthnd

uljqpuwynpdws Yud dbnp pipdus
tnp wlnhyutph gdng
Jhpwluiqunid

TInipugpnid nupyu phpugpnid
Utiugnpr nhljnntdpkph 31-h
nntpjup

Zwqup ZZ npud

Unlunpuyghlr Juplbp
Uyuupynn ywpnpuwjht
Ynpniuntbph yuwhniuwn
hnituduph 1-h npoipjudp

- thnjuwtgnid dnyy 1

- thnjuwtgnid ®nyy 2

- thnjuwmtignid ®nyy 3
Unpniuntibph gony
wuwhniunbbph qnun JEpuswthnid

Unpniuntbph gényg
wuwhniunbkph qnun JEpuywthnid

uljqpwynpdws Jud dbnp pipdus
unp wlwnhyubkph gény
Jhpwluiqunid

Inipugpnid mupyu pupugpnid
Utwgnny pjnbdptph 31-h
nnotpjup

2021

Onyy 1 @ 2 ®n1g 3 Cununlkip
1,844,612 352,876 666,781 2,864,269
40,315 (38,912) (1,403) -
(11,969) 12,968 (999) -
(23,030) (177,102) 200,132 -
(1,608,595) (95,275) 662,229  (1,041,641)
281,562 37,425 963,995 1,282,982
- - 137,118 137,118

- - (1,134,653) (1,134,653)
522,895 91,980 1,493,200 2,108,075
2021

Onyy 1 @ 2 ®n1g 3 Cunudbkip
226,167 67,980 219,081 513,228
9 ) - -
(6,368) 6,368 - .
(1,995) (59,903) 61,898 -
89,207 161,312 913,316 1,163,835
625,443 6,975 12,732 645,150
- - 49,932 49,932

- - (1,104612)  (1,104,612)
932,463 182,723 152,347 1,267,533

Juwnpluyhtt ynpundpkih wujuynn yqupunpuyhtt Ynpnruntkph wép yuydwwydnpdus b nky
wynpundlih hwdwhiwnt swthh wény b wwpwnpuwjht nhuljh wsh bt ntnbuwut yuydwittph
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Juupwpugdui htwnbwupny thnykph vhel pwnpdny: Stnbuwljwt gnpénuikph hbnwuqu
Jtpnusnipiniip ubpuyugyws k 36.1.2 Swunpuqpnipniund:

Pusytiu wpdws k 33 Swinpwugpnipmniunid, 2022p. niljunbdptph 31-h b 2021p. ghljubtdpkph 31-h
nnupjudp qupltph b thnjpwwndnipmnibibiph quuhwngdws hpuljut wpdtpp dnn | nputig

hwyytlonuyhtt wpdtpht:

Zwdwpunnpnubpht upqwsd quplbph b hnpwnynipniuaitph dudjinwght Epnwsnipniun

ubpluyugdws k 35 Swinpugpnipmiunid:

Zwmdwpunppubtphtt updws Jupltph b hnppwnnipniuubph yupupwht, thnppowpdbpughti b
nnlinuunpnypuyhlt ypnismpiniup puguhwynduws £ 36 swinpugpnipniinid:
Stnkjuwnynipniup juuwulgwus wudwig htwn gnpswpputiph Jepwpkpu) puguhwyjndws k32

Swinpwugpnipjniunud:

20  ‘ubkpnpmudwght wpdbpnptp

Udnpuhqugyués wipdbpny sunhyng dkpgpnidughl wpdbpnpebn

Zuqup 22 npud

Udnpupqugyus wipdkpny GEpppniduyhl wipdbpnplnp
2z whnwljut yupnwnndubp

22 ynpuynpuinhy wupiwinndubp

Updtqpldwit gény ywhnruwn

Cunudbtup wdnpinhqugdué wpdtpny ukpgpnidwgh
wpdtpnptp

ZEnghlwl wuydwbwgpbpny qpuijungpyus
wnpunpqugyud wpdbpny sunhyng GEpppniduyhl
wpdlpnplp

2z whnwljut yupwnndubp

Updtqpldwit gény ywhnruwn

Cunudbkun hiingudwt wuydwwgpbpny gpudunpjus
wUnpuhqugyus wpdbpny suthynn ubpypniduygphe
wpdtpnptp

Cunudbup wdnpinhqugdué wpdtpny swithynn
ubpgpnuduyht wpdbpyphp

31 nEljntdptph 31 phljnkdpkpp
2022p. 2021p.

443,770 210,849

494,646 603,448

(13,351) (12,938)
925,065 801,359
23,177,584 23,133,346
(256,691) (265,380)
22,920,893 22,867,966
23,845,958 23,669,325
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Udnpinhqugwsd wpdtpny swhynn® ukpunrju) hbngqudwt yuydwbwgptpnyg qpujunpyus
ubpypnuduyht wpdbpnptph gény wjujunn ywuwpwpughtt ynpniunbkph thnthnjunipmiatibph

Jtpnusnipniup ukpuyugqus £ unnpl.

Zwiqup ZZ npud 2022p. 2021p.
®nyy 1 Cunufkup Onyyl1  Cunulkup
Uyuupynn ywpnpwjht
Ynpniunbkph ywhniuwn hniaduph
1-h npoipjudp 278,318 278,318 53,143 53,143
Unpniunibkph gény ywhniuntibph
qnuunn YEpwswhnud (8,276) (8,276) 225,175 225,175
Utwgnpnp nhljnbdptph 31-h
npnipyup 270,042 270,042 278,318 278,318
Udnpunhqugws wpdtpny ubkpnpniduyhtt wpdbpnptpt pun Bjudnwpbpnipyut b dwupdwip
dtwugud dwdljkwnukph.
Zuqup 22 npud 31 phljnbtdptph 2022p. 31 ghljntdphph 2021 p.
% dudljtwn % dudljtun
22 yjinujut yupunuwnndubp 3.81-12.61 2024-2047 5.7-10.4 2022-2047
22 ynpuynpuinhy yupwinndubp 9.3 2023 9.3 2023
Ppulpul wpdkpny "wyy hunlugwphul $hinubnnulml wpynibph dpengm] suifing
bbpppniduyhll wipdbpneln
Zuqup 22 npud 31 npkyutdptph 31 phljnbkdptph
2022p. 2021p.
Ppulul wpdbpny] wy hudwggupihul $hbwbuwmlub
wpnyniliph dfongny sunfuny bepppnuluyhl
wpdlpnplp
2z whnwljut yupnwinndubp 3,088,204 4,225,515
Puduwyhtt qnpdhpltip 111,918 112,896
ChpwUkp hpwlub wpdtpny wy) hudwwywpihuy
dhtwtuwuls wpynitiph vheongny swthyny
ubpypnuduyht wpdbpnptp 3,200,122 4,338,411
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Zuqup 22 npud 31 npkutdptph 31 phljnbkdptph
2022p. 2021p.

meqlu[uz‘iz wuydwinugnkpny gnujunpyus ppului

wpdbpny wyy hwdwwywpipwl pphwiuvwlui

wpnyniliph dfgngny sunpuny wupupuyhl wpdkpnplp

22 yjbinuljut yupunuwnndubp 20,332,774 14,799,561
Cunulkup hhmqht{uﬂl yuwydwbwgpbpny qpujunpjus

hpwjwt wpdtpny wj] hwdwwywpthwly Phttwbiuwluis

wpnniiiph dhgngny ywihnjnn tbpypoidugh
wpdbpnprbp 20,332,774 14,799,561

CpwUkp hpwlub wpdtpny wy) hudwwywpihuy

Bttt wpmmbiph hengnd suhnn
ukpnpnidughl wpdtpnphp 23,532,896 19,137,972

Ppuljwl wpdtpny wy hwdwwywpthwl $hiwbuwlwt wpnyniiph dhengny swthnn, tkpunjug
htwnqudwut gqujdwtwugpbpny qpuunpjus tkpppnidught wpdbpnptph gény wljujuyny
wupwpujh Ynpniunbph thnthnjunipniabph JEpnwsnipiniup tkpjuyugdus L unnpl.

Zwiqup ZZ npud 2022p. 2021p.
®nyy 1 Chnundkup @nyy 1 Chnunikup

Uyuupynn ywpnpuwjht

Ynpniunbkph ywhniuwn hniaduph

1-h nppmpyudp 228,409 228,409 437,927 437,927

Unpniunibkph gény ywhniuntibph

qninn Ypuswthnud 48,146 48,146 (209,518) (209,518)

Utwgnpnp nhljnbdptph 31-h

npnLpyurp 276,555 276,555 228,409 228,409

dkpntgjwy Ynpnrunibnh géng ywhniunibpp skt dwbwsynid phtwtiuvwjus Jhdwljh dwuht
hwoytunympyniinud, pwtth np hpuljwh wpdtpm] wy hudwywpthwl $hiwbuwlwb wpnnibph
Uhgngm] swihynn b htngudwt yuwydwiwgptpnyg gpujunpjws wwpnpwiht gnpshputph
hwoytlonuyhtt wpdtpp htug hpkug hpwljut wpdtpt b

Pninp wupwnpuyht wpdbpnphph ntibt hwunwnnit nnlnutbp.

Puiljp mupyu pipugpnid wdnpinhqugyué wpdtpny swhynn npbk $httwbuwljus wljnpy sh
Ykpunuuwlupgh) npubu hpuljwb wpdtpny sunn (2021p. nshis ):

Ppulwl wpdtpny wy hwdwwywpthwl $htwbuwlwi wpnyniiph dhengny swihnn tkpypnidughb
wpdbpnpebpt pun judnwpbpnipjut nnnuunpnypubph b dwupdwip dbugus dudjtnubph
ubpunnud k.

Zwiqup ZZ npud 31 nhljnkdpbph 2022p. 31 phljntdpkph 2021 p.
% Juniljtin % dunlljin
2z yhnwljut yupnwinndubp 2.54-10.5 2023-2050 29-125 2022-2050
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Ppulwl wpdtpny wy hwdwwywpthwy $hiiwbuwlul wpnyniiph dhengny swihnn tkpypoudughb
wpdbpnptpnid tbpundusd puwduuyghtt squmipynn wpdbpnplpp thpjuyugynid i unnpl.

Uljwtnudp Qpubigdwt Gplhpp Yhpwhuljnn % Zuquip ZZ npud
2022 2021 2022 2021

Upfw Zujwunwitth
Zwipuwybwnnipinil 6.25 6.25 82,500 82,500

ULNU Lptinhwn Mhhnpphig Zujuuinnwih
Zwpuwybwnnipinil 4.58 4.58 23,255 23,255
SWIFT - - 6,163 7,141
111,918 112,896

Putthh nhjwdwpnipniup jupsnwd E, np wju gnpshpubph quwhwndws hpuljut wpdtpp
Unwnwpynud E npuitg uljqpbiwljuwt mpdtpht 2022p. 1 2021p. nhljnbdpkph 31-h npnipjudp:

21 Zhduwjut vhongutp

Oquuugnns-
Yuuhwuy Ul
ukpnpmuubkp hpuwniuph
Yuipduatjuy- duny
Jud wljinhyukp
Znq b Onjiungpu-  Zwdwljup- hhuitulut
otuptp  Uhgnglkp qpsutp  dhongutpnid Uy Znn hobuphkp Clnudkup
Ulgpiulul wipdkp [unf
yYbpuglnuhunnyws
wpdhp
2021p. hnitudunpp 1-h
nnoipjuudp 8,415,882 903,062 3,835,389 673,632 2,299,222 2,536,633 18,663,820
Uybtjugnid 309,883 283,641 200,947 131,458 227,612 122,660 1,276,201
Owwpnid (44,103)  (178,770) (559) (114,560) (6,424) (9,733)  (354,149)
Jhpwswthnid - - - - - 377,497 377,497
2021p. ghjnbdptph 31-p
npniejudp 8,681,662 1,007,933 4,035,777 690,530 2,520,410 3,027,057 19,963,369
Uykpugnid 80,337 228,083 328,003 131,034 165,146 40,130 972,733
Owwpnud (37,671) (50,419) (617) - - (43,790)  (132,497)
JhEpuswthnud - - - - - 565,409 565,409
2022p. nhljunbkdptph 31-h
nnoipjuudp 8,724,328 1,185,597 4,363,163 821,564 2,685,556 3,588,806 21,369,014
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Oquuugnns-

Yuughwnuy Uwil
ubpnpnidubp ppuyniuph
Yupdualjuy- alny
Jud wljinhyukp
Znq b Onjungpu-  Zwdwljup- hhuitulut
otiiptp  Uhgngutp qhsutn  dhongubpmu Ujy Zon botuphp Cuguudkup
Ununwlyjud
dwpywbnipinti
2021p. hniuJuiph 1-h
npoipjudp 436,040 386,201 2,477,812 123,627 1,441,333 994,433 5,859,446
Swpqu dwuu 235,926 107,309 346,819 52,305 185,827 588,833 1,517,019
Updhqpynud - 29,537 - - - - 29,537
Owwpnud - (126,086) (79) (10,178) (567) - (136,910)
2021p. nhynbdptph 31-p
npoipjudp 671,966 396,961 2,824,552 165,754 1,626,593 1,583,266 7,269,092
Swpqu dwhuu 239,225 124,342 349,902 58,729 194,305 647,155 1,613,658
Owwpnid (1,098) (42,419) (511) - - (722) (44,750)
2022p. nhljnbdptph 31-p
npoipjudp 910,093 478,884 3,173,943 224,483 1,820,898 2,229,699 8,838,000
ZupElohnuyhl wipdlp
2021p. ghjnbdptph 31-p
npnLppudp 8,009,696 610,972 1,211,225 524,776 893,817 1,443,791 12,694,277
2022p. nhljnbdptph 31-p
7,814,235 706,713 1,189,220 597,081 864,658 1,359,107 12,531,014

npnipjudp

Ulinpakph JEpugiuhunnnid

Pwtljh hnnp b okupkpp thpjuyugyws i JEpughwhwngws wpdtpny: Znnh b pkuptph tpehte
YEpugiwhwinnidp Junupdt) Ewiwj giwhwnngh Ynquhg 2019p. hniupht' hpunbing
hudbdwnuljut qudwnputph dkpnnp, nph wpyniipnid wnwewghy k Jipughwhwnnuthg
hwoytlopuyhtt wpdtph qnun wg 485,717 hwquip pud gnidwnpny: Znnh b pkuptph hpuljui
wpdtph quuwhwwndwt hwdwp nEjwdupnipmniup hhdp E pugniomd wijuju quuhwnnnubph
ynnuhg tkpjuyug]ws wpnyniupubpp:

Bpt honp b okuptipp ubpjuyugdtht ujqpwljui wpdtph b Ynrnuldus dupdusnipyju
nupphipmpjudp, hwyyklonuyhtt wpdtipp 2022p. nijubtdptph 31-h gpnipjudp Yyuqdbp® 3,648,936
hwuquip npud (2021p" 3,776,008 huquip npud):

Ogunugnpdlull ppunniiiph diny wlinpyiakp

Putiljp Jupduunipjut yuydwbwgpbp k jupl dwubwdnintph hwdwp: fugunnipjudp
Jupfwdudljinn qupdwunipniuiiph b hhdpnid puljué thnppupdtp wjnhyukph
Jupdwljuympmibtbph’ popupuisnn Jupdwlwnipmnit wpunwgnpyby E $htwbuwlwi Jhgwlh
dwuht hwydbunipniunid npybu oguunugnpddw hpuwyntuph ding wljnhy b Jupdwljunipjui
goény wuwpuwynpnipnil: futlp puuwlupgnud E hp ogunugnpddwb hpuwgntuph ding
wlunhyubtpp ukthwlwt hhdtwlwh dhongubph nuuujupgdutp hudwhnis:
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Cunhwinip wndwdp nipupwignip Jupdwuwnipinit yupnibwlnud £ uwhdwbwhwlnud, pun
nnh oqunugnpddwis hpuwniuph duny wljnhyp Yupny k oquuugnpsty dhwyt Futlyp, puith nhn
wnluw sk wlnhdp wy Ynndh mpudwugpljnt guydwitwgpuyghtt hpudniip: Ywpdwljunipmibbbpp
Yw sknyuy shupnupupynng b, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibym]
pwbwlwh punupkgdwt Jdwp: Npny qupdwlunipniuttp yupnibwlnud Ea hhdpnd puljus
wlunhyp wudhpwwytu Jupdwlwnipjut dudjtnh wjupnht dknp phpkint jud
Jupdwluwnipjut dudtnp Epupugubne htwpwynpnipnit: futlhht wpgldws E qudwunt)
Jud gpujunply Jupdwljuydws hhudpnud pijuws wlnphubpp: Futlyp yhwp L wyy gnypkpp
wwhwywih pupkjupg Jpdulnd (JEpuinpngduws) b Jupdwljunipjutt wjupwnpt gnypp
Jtpunwupdup hp uljqpiwut Jh&wlny:

Udpnnonipjudp dwogud wilnpyibn

2022p. nljnbdptnh 31-h gpnipjudp hhpdtwlwt dhongubph guulnid ukpundws wdpnnonipjudp
dwpdws wlnhdubph ujphwlui wpdbpp juqunud £ 696,321 hwqup gpud (2021p. 662,175 hwqup
npud):

Zhdtiufwlt Uponghliph vwhdwhunhpwnidiakp

2022p-h nhljnbdptph 31-h npnipjudp Futlyp sh nhpuybnb] yupnuwynpnipniuubph ghidwg
qpujunpyuwd Jud nplk wy] vwhdwiuthwliwi Eipuluw hhdtwlub dhengubph (2021p.
unytybu):

Nuydwiwgpuyhll wupunuwynpniemniaabn

2022p. nlnbdptph 31-h gpoipjudp Futljp sniuh yuydwiwgpuhtt upunwynpoipmniitbp
hhdtwlwl thgngukpnid tkpypnidikp unwpbjn byunwlng (2021p." iy bu):

22 Ny ympwlwb wlnhdubp

Zuquip 2Z npuad Zunfwljupg-
Lhghughwibp  suyht dpugpkp U Cunudkup

Ulhqrawlwl wipdbp
2021p. hoiuJunph 1-p

nnnipjudp 451,567 476,894 30,550 959,011
Uykjugnid 165,891 84,584 - 250,475
JEpunuuwljupgnid - - -
2021p. nhnbdptph 31-p

npoipjudp 617,458 561,478 30,550 1,209,486
Uytjugnid 127,954 169,509 2,431 299,894
Ounwpnid (31,798) - - (31,798)
2022p. nhljnbdptph 31-h

nnnipjuup 713,614 730,987 32,981 1,477,582
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Zwquip ZZ npud Zunfuljupg-
Lhghughwibp  suyht dpugpkp U Cunudkup

Ununmulyjus wnpinpquighuw
2021p. hniuJuph 1-h

nnnipjuup 240,624 115,401 21,253 377,278
Uwuhwinidbp 88,185 48,566 2,074 138,825
2021p. nhljnbdptph 31-h

npoipjudp 328,809 163,967 23,327 516,103
Uwuhwunidubp 124,998 55,082 2,036 182,116
Ounwpnid (31,798) - - (31,798)
2022p. nhljnbkdptph 31-h

npoipjudp 422,009 219,049 25,363 666,421
ZwoyElpnuyhli wpdip
2021p. nphnbdptph 31-p

npnipjuip 288,649 397,511 7,223 693,383
2022p. nhljnbdptph 31-h

npnipjuidp 291,605 511,938 7,618 811,161

Nuydwiwgpuyhl wupunuynpniemniaabn

2022p. nhljnbdptph 31-h gpoipjudp Putiljp snituh yuydwiwgpuhtt wwpuwynpoipniabbp ny

ynipulub wnhdukpnd tpppoudibp Junwpbne tyunwyng (2021p. " tnghugbu):

2022p.-h nhjnbkdptnh 31-h npoipyudp Fublp sh mhpuybnk] yupunwynpnipmiuttnh nphdwg
gqpujunpud Jud nplk wy vwhdwbuthwldwi kipulw ny inpulub wnhubph (2021p.

unyybu):

2022p-h nhljunbkdptph 31-h gpoipjudp ny inipuljui wynhdubph thpurdwsd wdpnnonipjudp
dwoyws wlinhubph uphwlub wpdbpp Juqunid k258,914 huquip gpud (2021p. 190,010 hwquip

npund):
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23  Uj wljnhyubkp

Zwqup ZZ npuad 31 pyunbkdpkph 31 phlpnbdpbpp
2022p. 2021p.
Uohuwnuljhgutiphtt inpjwé hwwinnignidubp 27,690 58,046
Uwnwugdwt kupulu gnidwpubp 185,173 81,526
Updtqpynidhg wuwhniuntbp wyp wljnhyutph gény (7,825) (8,648)
Cunudbun wy) $htwbuwlul wljnhdukp 205,038 130,924
Pntiquiidjws wljinhyukp 1,193,115 1,020,543
Qutjuwdwpubp b wy piphnnpuljuwt yupwnpkp 261,904 500,858
‘Umniphp 327,451 175,493
Futjupdtp dkwnwnubp 443 443
Zunltph jutuwywupitp 180,817 160,291
Un wnpdukp 124,974 62,636
Cunudkup ny Phtwmbiuwljutt mnpgukp 2,088,704 1,920,264
Cunudkup wy wnhydubkp 2,293,742 2,051,188
Uy dhtwbvwljuts wmjinhdubph gényg wljujudnny ywupunpuwyhtt Ynpniunibpnud
thnthnjunipinitinbph JEpnidnipmiup uinnpl.
Zwiqup ZZ npud 2022p. 2021p.
®ny 1 Cunudtup @y 1 Cunudbkup
Ujuyudny ywpunpwhl Ynporunikph
wuwhniun hmuJuph 1-h gpoipjudp 8,648 8,648 12,927 12,927
Unpniuntbph gény wwhniunubkph
qnin JEpuswthnid (50,939) (50,939) (32,077) (32,077)
Tnipugpnid (67) (67) - -
Jhpwluigunid 50,183 50,183 27,798 27,798
Utwgnpnp nhljnbdptph 31-h
npnipyudp 7,825 7,825 8,648 8,648
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Swpdu pupwgpnid Futh Ynndhg mpudwnpjus Jupltph wywhnygusnipijnit hwinhuwgnn
gpuyutph tjundwdp ubhwjuwinipjuit hpuyniip vnwbuynt wpnyniapnid dknp phpdws ny
dhtwtuwlus winhyubph dwbpudwuttpp tkpyuyugdus u unnpl.

Zwiqup ZZ npud 31 phljnntdpbph 31 ghljnbkdpkph

2022p. 2021p.
Znnuduu 96,539 122,239
Chuphp b ohunipniutkp 1,096,576 898,304
Cunuubtup pruwquiddws wlnpdukp 1,193,115 1,020,543

Pouwquuddwl wduwpyh gpnipjudp gpuyp swhynid E sdwpws qupluyghtt yupunwynpnipjut
hwoytlonuyhtt wpdtphg b gpuygh hpugdw gnin wpdtphg tuqugnijuny:

Puihh punupwljutmpiniit £ hbnwdnin (hul wyny wjnhdubph hpugdwip yuwnowd Yepuyngd b
ubnd dwdbnubpnud: fublyp hhdtwlwunid sh ogurugnpénid ny Yuuahly qpudutpp hp ubthwlut
gnpéniutinipjub ppwjutugdwt hwdwp: Ujnhydutpp swihynud ko hwpdblonughtt wpdtphg b
hpwlwib wpdtphg hwbws Judwnph swhiuntdubpp tuqugnyuny:

24  Poquplpjws yupnpuiht wpdbpnekp

2022p. MYjnbkdptph 31-h pgpmipjudp Putlp pnnuplt] £ nnnuwhtt yupunwnndubp hbnlyug
wuydwbpny.

Undtpp ukYy Nuwpuwunnduh  Chpudkup
Bnnupldub wuwpuuwnnduh Uwpdub wbjutwlwu
wduwphy Undnyp nhuwg Lwinuly % dundljtin wpdtp
03.10.2022 2Z npud 10,000 58,870 11.00 03.10.2025 588,700,000
03.10.2022 UUU nnjup 100 49,880 5.00 03.10.2025 4,988,000
04.05.2022 UUUL pnpup 100 50,000 5.25 04.05.2025 5,000,000
04.05.2022 2Z npud 10,000 150,000 10.50 04.05.2025 1,500,000,000
03.09.2020 2Z npud 10,000 150,000 9.75 03.09.2023  1,500,000,000
03.09.2020 UUUL pnjup 100 22,000 5.00 03.09.2023 2,200,000

Puijh §nnuhg ponqupus yupunwnndubpp ghwtpdus ku b gniguljdws kb Zujuunwith
$nuinuyht pppuuynid:

Swpyu pupwugpnid Futlyp htw sh quby hp Ynnuhg pnnupiyus npblt qupnuwnndu (2021p.
unyuybu):

Zupytwnnt dudwjutuppowtinid Fuilyp sh nikgh) duyp gnidwnh, mnynuubph sqfwpnudutp Jud
wy] fowponnudubp (2021p. anyjlgbu):
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25  Muwpunuynpmpnibikp htwwwljut juquulbpuympiniuitph

ujundudp
Zuqup 22 npud 31 npkutdptph 31 phljnbkdptph
2022p. 2021p.

Juplikp 22 JEnpniwljub putlhg 27,027,381 21,563,144
Quuhwddwpubp 22 junwjwpnipiniihg 41,181 256,633
Cunwudklp qupytp 22 jbnpnbwub puilhg b

Junwywpnipjniihg 27,068,562 21,819,777
Junpybtp bhttwtvwlwt juquuwltpynipmiuttnhg 25,012,816 22,036,428
Uduinubp $ptiwbiuwljut juquuljkpynipmiuitiphg 28,751,030 27,017,157
Shtwbuwjub juquuitpynipiniuubph pupwughly

hwohydukp 5,994,544 4,457,357
Uy putthtinh pnpulguyhtt hwohdukp 18,299 25,050
Uy 199,687 141,628
Cunudkup wupunwynpnipmibibp $htwbvwluh

Juquultpynipniaubtph thundwdp 59,976,376 53,677,620
Jupltp vhowqquyhtt phtwbumjue

Yuquulpynipniutphg 59,574,028 55,584,125
Cunudkup wupunwynpnipmpibiubph $htwbuwluh

Juquulkpuympmnibbbph dhundudp 146,618,966 131,081,522

22 9P-hgl 22 Yunwjupnipjniithg unwgdusd yuplpp tkpjuyugunid tu Juplbip unwugqus
ghipdwiw-hwyjuljut hhdbwunpudh «Uwp, thopp b dhohtt phqubuh Jupluyghtt Spugph» b «Uwtp,
thnpp b dhohti phqubkuh Eukpquupnyniiwdbnnipiut wewlgnipjuiy $htwbuwdnpuiul
onpowtwljubipnid, «dEpujuiquyny Lukpgbnhljuwr, «¥niquntnbuntipju njnpnh wewljgdwr b
«Qubwtg dknubpkgnipjut ninpunh wewlguwt b qupqugdwix Spugptph spowbwlubpnid
ubpgpuywé dhongubpp:

2022 1 2021pp. Hujubdptnh 31-h ngpuipjudp Phtwtvwlut juquulkpynipmniuttnhg unugywus
Jupltpp b wdwnubpb hpkughg ubpuyuginid ki nkghpbun b ny nkqhpbun $htwbumljua
Juquuljtpynipniibphg unwgdus quptp b wjwunubp:

Shtwbuwlwb juquultpynipniuutphg tkpgpuyws pnjnp wjwinubpp nitukt hwunwwnni
nnlnuunpnypbip: Shtwbuwluwb juquuljtpuynipmniutbphg unwugdws qupltpp niuku
hwunwwnntt b hnthnpjuwljut mnynuwnpnyptp:

2022p. Mjnbkdptph 31-h ppmipjudp htwtuwljut juquuljipynipmitibphg Jupltpp
wywhnyyuws Et hwdwjunpyubphtt ipduws 19,550,845 hwquip gpud hwdw juwnt gnidwpny

(2021p." 15,353,198 hwqup npuid) Juplbph tjundudp wwhwbeh hpuniiph gpundny (nku
Swlnpwgpnipniu 19):

2022p. Mjnbkdptph 31-h ppmipjudp Ghtnpnbulwb Futhg tkpgpuus qupyipp wywhnddus
ki hwgwunpyubpht inpdus 23,673,518 hwqup npud hwdwunt gnidwpm] (2021p." 12,382,337
hwqup gpud) qupltph tjundwdp ywhwieh hpwyniuph gpuyny (nku Swinpwgnpnipnil 19):
2022p. Mjnbkdptph 31-ht wwpundws htwbuwljut mupju hwdwp Fublyp sh ntikghky
Uhowqquyyhtt $htwmbuwu juquultpynipniuubph tjundwdp yupunugnpnipjniuubph dugp
gnudwph Jwd wnlnultkph sygwpnidibp Jud wy pwpnndibp (2021p. angbp):
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2022 1t 2021 . Hajubdptnh 31-h ngponipjudp dhowqquyhtt $httwbuwmlu

Juquultpynipmniubphg unwgdus qupltpp, tkpunjuw) hwpdbqpus ninynubpp, juyhwnwh b
dhtwtuwuts npnpwlh vwhdwbquws wuydwbubp niukgnn qupltpp, tbpuyugyus b unnpl

pEpJwd wnniuwlynud:
Zwqup ZZ npuad
Updnyype 2022p. nkjnkupkph 31 2021p. nhjnkdpkph 31
Uuwpdwip  Uhdwiwljub Uuwpdwip  Uhwiwlwbd
dlwgwd wunlynuwnpnyp, Zuwpyblopuyhtt  dbwgws wunynuwnpnyp, Zwoyklonuyhh
dudljtwn % wpdlp dwdljbn % wpdtp
Dual Return Fund
SICAV UUU mup 2 wwph 5.56 2,000,025 - - -
AFD-PROPARCO UUU mup 6 mwph 6.37 3,964,227 - - -
ResponsAbility Global
Micro and SME
Finance Fund UUL gnjup 3 wmmwph 5.17 5,967,801 - - -
Covid-19 Emerging
and Frontier Markets
MSME Support Fund
SCSp SICAV-RAIF  UUUmpmup 4 wwph 5.89 1,974,245 - - -
49EL 1 vnupnig
22 npud 3 viunh 11.69-12.47 3,952,237  wwluwu 9.12-9.68 3,341,144
Symbiotics SA 1 lnwipnig
22 npud wuljuu 8.32-15.34 1,660,894 1-2 mwph 8.32-11.75 2,414,985
FMO UUUL ngnpup  1-3 nwph 3.50-5.43 6,940,947 2-3 tnwph 3.5-5.43 12,216,957
DEG UULgnpup 2 wuuph 8.06 2,034,530 3 wmuph 5.15 3,422,980
INCOFIN CVBA Uhust 1
UUU pjup  1-4 vnwph 6.32-7.22 6,349,080 wnwnh 7.22 990,897
BSTDB UUU gnqup  1-2 mwph 6.53 2,643,774 2-3 wmwpp 3.16 4,810,692
FMO Gdrn 2-3 munh 3.16 1,754,182 3 wmmwph 3.16 2,713,422
BymOpswpny
Uwyppnduwyjukiu
hpdtwngpud UNC  UUULnnup 4 mmwph 5.89 5937,804 2 wwph 5.89 4,824,801
Uuhwlut
qupquguut putty UUU pgnyup  2-3 nuph 4.29-4.37 5,565,735 1-4 wwwph 4.28-4.36 7,296,747
Uuhwlut
qupquguub puiily Uhtgh 1
UUU pnjup - - - wnwnh 2.4-2.54 240,605
MSME BSA UUU gnqup  1-2 mwph 15.13 6,132,136 2-3 wwpp 11.77 7,601,260
Microfinance UUU mup 2 wwph 5.55 1,995,555 3 wmwph 5.55 2,427,128
Enhancement Facility
S.A., SICAV-SIF
Symbiotics SA UUU nnjup - - - 3uwupph 5.55 2,430,746
Symbiotics SICAVII  UUUgnup 2 wmwph 5.56 700,856 3 wmuph 5.55 851,761
Cunudkup 59,574,028 55,584,125
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Putiljp yupuwynp £ hudwywnwujpwinipinit wywhnyk) ykpnugjw) thnppwnnt dhgngutiph
gény wnlu httwbuwljul Ynyktwtnbph htin: Ujn §ndbuwbnubpp tbpunnd o vwhdwigus
nnoypuswthbpp, yupl/Yuu hinw hwpupkpulgnipmniin b phtwbuwlju gnpéniubnipjuih
wnlsynn vh owpp wy minkjuwnynipni: futlhh Ynndhg sh wpdwtwgpyb] wyu gpoyputphg nplk
Uk h fpwhunnud 2022p. nhlntdplph 31-h gpoipyudp (2021p. Gnjiybu):

26  MNMuwpuuynpmpinibitp hwdwpnpyubph tundudp

Zwqup ZZ npuad 31 pyuntdpkph 31 phlpnbdpbpp
2022p. 2021p.

Ppujupwiiulwl widhip
Cupwghl/hwodupluyhtt hwohdukp 47,944,563 34,763,505
dudltinuyhtt wdwinukp 15,683,389 13,423,840
63,627,952 48,187,345

Dhghlmljuln mbdplip

Cupwghl/hwodupluyhtt hwohdukp 31,005,538 23,288,301
dudljinnuhtt wjuwbinukp 61,564,102 64,473,213
92,569,640 87,761,514

Cunudbup wupunwynpnipniuibp hwdwnpnubtph
uhuwndudp 156,197,592 135,948,859

Shqhjuljul b hpujuwpwbwlwut wtdwhg wjwinubpt niukh hwunwnnt unnuwnpnypubp:

2022p. nhjunbtdptph 31-h gpnipjudp hpujwpubwui/dhghjulut whdwg pipwghly
(dwdyEwnught) wjwbnubpmd thkpundws bu wjwunubp, npnup hwinhuwiunwd B
wywhnjwdnmpinit npudwunpus Juplbph, tpuoahputph b wy wuwjdwbwlwh
wupuuwynpnipniibph gény hudwwywwnwupiwbwpwn 8,799,759 hwquip npud gnidwpny (2021p.
9,886,988 huquip npud): Uy wjwunubph hpwlwb wpdtpp dnwn k gpuitg hwyydklpnuyht
wpdbphl:

2022p. nhubtdpkph 31-h npnipjudp fPutlh wdktwdbs uu hwfwhnpnubph wjwunukph
nunhwinip gnidwipp (Wkpurjw) hnppjuyuwlgyus wudhp, nku swbnpe. 32) juqdnd £ 39,617,556
hwqup npud (2021p. 16,035,467 huqup npud) jud hwdwhinpyubph wjwunubph pughwinip
gnidwph 25.4% (20217p. 11.8%):

2022p. nhunbtdptph 31-h npnipjudp futyp sh ntukgh] hp hwdwnpyutph tyundwdp
wwpununpnipynihibph dugp gnudwph, wnlnuikph sygwpnidibp jud wy pwponncdbp (2021p.
unytybu):
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27  Uwnnpunuu thnjuwpm piniikp

Zuqup 2Z npud

Uhowqqujhtt dhtwmtiumljut juquuljkpynipniithg

unwgwsd unnpunuu thnjuwpnipnil

bdhqhjuwljwih wudhg unugdus unnpunuu
thnpuwnnipnih

Juuyuljgyué §nnuhg unugus unnpunuu
thnjuwnnipeinibbp

Cunudbkun unnpunwu thnjuwnnipnih

31 nEljntdptph 31 phljnbkdpkpp
2022p. 2021p.
1,971,498 2,399,802
592,516 722,878
1,407,315 482,789
3,971,329 3,605,469

Uwnnpunuu thnpuwnnipniut hpkuhg tbpjuyugunud b ipjupudwdin Jupluyght
hwdwdwyuwghp, npp Puttlhh widdupnitbwlmpjut ghypnd puudnd £ Epjpoppuljut futljh
Uugus yupununpmpntubbph tundudp’ tkpunpug wfwinbpp b wy wupnpugh

qnpdhpubpp:

Uhowqquyht htwbiuwlju juquiuljipynipniithg uinugduws unnpunwu thnjuwnnipniuibph

dwpdw dudjtin Euwhdwigws thugh 2028p.:

Shqhjujuljut wtdhg tkpgpuyws uvnnpunwu thnppwnnipiniabph dwupdwt dudln

uwhdwijws vhish 2029p.:

Guuyuljgyus Ynnuhg tkpgpudus unnpunwu hnpjuwenipniuubph dwupdwt dudjin k

uwhdwbjws vhsh 2029p.:

Zupybunnt dudwhwluopowtnid Pwlp sh niikigh) dwyp gnidwph, winynubkph sdwpnidubtp jud

wy] owunmdinbip (2021, nshi):
28  Uj wwpuwynpnipjnibubp

Zwqup ZZ npud

Ushuwnujhgutiphtt dwpythp hwnnignidubp
Uthwuntbkph tjundwdp wupunuwynpmpnibukp

Pudubnndubph ponquplydwi gény] unwugud
Juuhiwy&wptkp (bwunp. 29)

Jdupdwt tupwlu swhwpwdhuubp

Jawpythp gnudwpbp

Jupdwljuwnipjub gdny yupwnuwynpnipniuibp
Cunudkup wy Shtwbuvwluwh wwpnmwynpnipnibtkp

Jdupdwt tupwlu huplbp, pugh swhnipwhwplhg
Muwhniunubp*

Cunudkup wy ny phtwbiuwljue
wupunwynpnipniaibp

Cunudbun wy) wupnwynpnipmniutbp

31 ghunkdptph 31 nkljntdpknph
2022p. 2021p.
1,281,163 1,093,951
468,650 293,851
1,000,022 1,000,019
500,084 470,126
57,710 62,070
1,475,813 1,572,752
4,783,442 4,492,769
339,501 283,273
103,386 77,321
442,887 360,594
5,226,329 4,853,363
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*Nuwhniuntbpp unbnsyt) ku phtwbuwlut Lpwojuwynpnipnibubph géng wuudny
wupwpujhl Ynpniunikph gény: dhpttwiuwljut kpupuwynpnipmititbph gény wljuuyny
wuwpwpujhll Ynpniuntitph thinthnjunipmpibabbph JEpupbpug Epnwdnipniup mk'n
Swinpwuqgpnipnii 30-nud:

Jupdwuynipyul gény wupumuynpniyemnibibn

Putljp Jqupduunipjut yuydwiwgptp k jupl] dwutwdnnbph hwdwp: fugunnipyudp 2021 p.
nhlunbdptph 31-h gpopjudp wniw jupdududljin Qmpé\ml{mlan]nthhph [ hhdpnu[ nulwd
thnppuipdtp whnpjubph updwljuympmbtbph (nku swinpugpnipgnih 12)° popupubsnip
Jupdwlunipinit wpunwgn(yt L dptwbuwljui Jhdmlh dwuhtt hwoybkwnynipiniunid npybtu
oquuugnpstwt hpwyniuph duing wjnhy b Jupdwlunipjut génd wupunuwynpnipnii: Futlyp
nuuwlupgnud £ hp ogunuugnpsdwt hpwyniuph dung wjnhdubpp ukthwljubt hhdbwlwh
Uhongubiph nuuwlwupquuip hwdwhniby (nku Swinpwqpnipenia 21):

Cunhwinip wndwdp jnipupwbgnip Jupdwluwnipinit yupnibwlnud Euwhdwbwthwlnud, pun
nnh oqunugnpddwis hpuwniuph duny wljnhyp Yupny k ogquuugnpst] dhwy Futlyp, puith nhn
wnluw sk wlnhdp wy Ynndh mpudwugpljnt guydwitwgpuyghtt hpudniip: Ywpdwljunipmibbbpp
Yw sknyuy shupnupupynng b, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibym]
owtwljuh nuyupkgdwb J&wp: Npny Jupduunipniuibp qupnibwlnud Bu hhdpnid pljus
wljinhyp wdhpwytiu Jupdwlunipjut dudjinh wdwpwnhb dtnp phipknt jud
Jupdwlunipjub dudljbnp Epjupugiubnt htwpwynpnipmi: futlhhtt wpghqus EJudwnty
Yud gpujunply Jupdwluydws hhudpnud pijuws wlnphubpp: Futlyp whwup L wyn gnyptpp
wwhwywih pupkjupg Jpdulnd (JEpuinpngdws) b Jupdwljunipjutt wjupwnpt gnypp
JEpwununpduh hp ujqpuuljui Jhgwlny:

Uwnpl ubpjuyugdws £ hwoybnnt dadwbwluopowinid Jupdwuljunipjut gony
wupunuynpnipniiikph pwpdnp.

Zuqup 22 npud 31 nEntdptph 31 npkntdptph
2022p. 2021p.

520U 16-h hhpundwl wqntgnipiniup (hntiuph 1-h

npnipjuup) 1,572,752 1,674,091
Uybtjugnid 40,130 122,660
Jhpwswthnud 565,409 377,497
Tunupbkgnid (44,150) (9,733)
Sninup Ynrnwlynid 151,359 166,311
Jgwpnidubp (809,687) (758,074)

Cunudtup Jupduljunipjui gdny
wupunuynpnipiniubp ghjnbdptph 31-h npopjudp

1,475,813 1,572,752

2022p. $2U0U 16-h hwdwdwi Swhws]wsd Jupdwljunipjui ¢ény wupunwynpnipniuibkph
tuindwdp Yhpunjws dhoht Yonjws nnlnuwnpnypp juqunid £ 10.25% (2021p. 10.25%):

Jupdwljwnipjut gdny wupunuwynpnipniubbpp wywhnjugpjus ki guydwbwgph wnwplu
hwinhuwgnn hudwywnwujpwt wnhydutpny: 2022p. njnbdptph 31-h gpoipjudp
Jupdwluwjunipjul gény sqtinsqud wupunwynpnipynibtph dudiinuwghtt Jepnisnipniup
wpunugn)Juwsd k Swnpwuqpnipiniu 36.3-nud:
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29  Utthhwlwb juuyhwnuy

2022p. nljnbdptph 31-h gpoipjudp futfh hujnwpupjus pudubnhpujut juwyhwnwp juqut]
£ 27,652,090 hwqup npud, nphg wdpnnontpjudp Jdwupjwsd b qpuig]usd Juquly k 26,652,068
hwqup ppud: Pudubnndubph pnqupdu gény] uvnugus juthiwydwpubpp hwpqunynud b 28
Swnpugpnipniunid: Zudwdwyt Publh jubnbwnpnipjul, Jdupfuws pudubnhpulut

Y hinup Juquws b pyny 1,950,295 unnpuljub puduknndutphg jmipupubsnipp 10,400
npud winjwiwlub wpdpny b 424,600 wpunniyu huununwgpyus pudibnndubphg
nipupwisinipp 15,000 npud wduwlwb wpdtpny:

Pulih pudubwnbpbpt.
Zwiqup ZZ npud 31 phlpntdpkph 2022p. 31 ghlntdpkph 2021 p.
Jdupjus  Pwdubduup Jdupjus  Pwdubduup
pudubnppw- Jdwpus  pwdubknhpw- Jawupyud
jut  Yuwuyhwuynd jut  Yuwuyhwuynd
Juughwnuy % Juughwnuy %
Uwphptl Uniphwuyut 9,646,907 36.20 7,526,270 28.83
vwswinnip Uniphwuyube 4,638,533 17.40 4,638,533 17.77
Mnplpwn Uniphwujui 52,000 0.20 4,604,781 17.64
Enniwpn Uniphwujub 3,299,146 12.38 3,290,608 12.60
QL Pwnwhgniiqu US 1,427,171 5.35 - -
Uy pmdutinbinkp 7,588,311 28.47 6,047,363 23.16
26,652,068 100 26,107,555 100

2022p. nhjunbtdpkph 31-h npnipjudp futyh §nnuhg htn qudws pudubnndubp skt tinty:

Unynpujwi pudutnndubph pudutnbptpp niukt dbl duyuh hpuwdniip Puttlhh mupkjut b
nunhwinip dnnndubipnid b hpwynitp uvnwbwnt pwhwpwdhi:

2022p. Putlyp hwdwply £ juinbwnpuluh llmulhmmm‘pnqmpllhlnq £ 544,513 hwqup gpudh
unynpuljub puditnndubp (2021p. 151,892 hwqup npudh unynpuljub pudibknndubp):

Puijh pdubnhpuluwt juyhwwh wybkjugnudp hpujudugdt) b pudubntptph Ynnuhg 22
npuuny b tpwip hpwyniup niukl vnww) pwhwpwdht b pugjuby pwhnypn 22 gpudny:
Upuintyu) pudubnndubpp snikt dwytth hpwyniip b niukt bpusfjuwdnpus nupbjut
sowhwpwdhi ns yuljuu, puh hpkhg wiwiwlwh wpdtph 14% swhny jmpupwisnip
pudutiinnduh hwdwp:

Upuniyuy b unynpuljut pmdutnndubph gény dhtwmtuwjus hwpybnnipniutipnid 2022p.
hwjnwpupjws b Jdupus pwhwpwdhubph gnidwpp juqunud £ hwdwywnwujupwiwpup
891,660 hwuqup npud b 487,574 hmqup npud (2021p. * 891,660 hmquip npud b 379,588 huiquip
npuu):

Puphudwl Eipuljw Awiljh yuhnunbbpp vwhidwbwhwlpynid bo §nunwlpjws swhnypent
hwoJuplywsd hudwdwyb 22 optiunpnipiui: Fuopudwl ny Eupwlju dvhengutipp ukphuyugdus ku
quwnp ywhniuwnny, npp unbndyus Ehudwdwgh 22 opkhunpnipjui wwhwbehbph phnhwinip
pwttuyhtt phultpp, tkpunjuy htwpwynp Yopnruntbpp b wy) stwpjpwntudws phuljipp b
Swuutinp hnpuhwwinnighjnt iyuwnwlny: Mwhniunp unbnédyt L hwdwdwy Fulhh
Juintwnpnipjui, npp twpwnbuncd | ywhniunh vnbnénud wyn tywnwljutph hwdwnp ny
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wyulwu put huyyuyuwhwljui hwpdundwt hwohdubpnid wpunwgnjus pudubnhpulju
Yuuyhwnwih 15%-h swthny:

30 Onpuwnynipjutt hwbdtwrm pinibkp, $htwtiuwljub

Epupjuwdnpnipyniiubp b wpinhnhdubtp
bp gnpéniubnipjut pupwugpnid futlyp npudwugpnud E hp hwdwhnppubpht hbnhwoytlonwght
nhul] wupnibwlnn $httwbvwlut gnpshputip: Loyus httwbuwljus gnpshpuitpp, npnup niukl
wuwpwupuht nhuljh nmwuppkp dwjupnuljitp, skt wpunwugnjynid phtwbuwluts Jhdwyh dwuh
hwybunynipjui Uky:

YElnbdptnh 31-h gpmipjudp wuwpdwbwgpuyhtt gnidwpitpp hbnlyu b .

Zuqup 22 npud 31 npkutdptph 31 phljnbdptph

2022p. 2021p.
Qoquiugnpdyws yupluyht gdtp 5,864,608 4,969,004
Spudwnpyué kpuphahpukip 11,399,125 9,700,755
Ulntghnhyutp - 209,146

Cunudbun wwpwnpuyhtt nhul] wwpnibwlnng
wupunwynpoipnibtbp 17,263,733 14,878,905

Onjuwwnynipjut hwbdtwnnipnitiitbph gény wjuuynn yuwpunpuwghtt Ynpniunbtbpp tkpundws
kb hw&wunpyukpht wpjws Jupltph b hnpownnemniabbph guhniunbbpod (nk'u
Swnpwqgpnipnii 19-nud):

Shuwtuwljut tpupuwynpnipnibnkph génd wiuwynn wwpwpuwht Ynpniunph
thnthnpunipnitiibpp bbpuyugynud ki wy wupunwynpnipniuibpnwd, npnug gény
Ybpnismpyniiip tbpluyugyus kunnpl’

Zwiquip ZZ npud 2022p. 2021p.

Pnp 1 ®ny 1

Spbhwbuwlml Epusfuunnpnieint hbkp
Ujuyudnny ywpunpwhl Ynporunikph

wuwhniun hmujuph 1-h gpoipjudp 77,321 77,321 54,637 54,637
Unpniuntbph gény wwhniunubkph
qninn yEpuswthnud 26,065 26,065 22,684 22,684
Utwgnpnp phljntdptph 31-h

npnipjuip 103,386 103,386 77,321 77,321

Bpwojuhpubph gény wjujwny wuwpunpwiht Ynpniuntbpp tkpundws Eu «Uy
wwpununpnipynibikpnuds (nk v swinpwugpnipnil 28-nud):
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31 Nuydwbwljuwim pjniutikp

Ppunjulpul b hupluyhl wpupunu/npnienidabn

Zuywunwinid hwpluyhtt hwdwlupgp hwdtdwwnwpwp tnp k, b ipub pinpng L opkugpnipyul,
wupnntwuljut hwynwpwpnipmniutbph b punwpuih npnonudttph hwdwpwlh
thnthnjunipynititbpp, npnip bppbdt wthwulwbwh By, hwjuwuwwt b Bupuljuw wwuppbp

Uk bwpwinipmititph: Zupybpp Eipulw bt vinnigdwt b ntumdbwuhpdw hwpluygh
dwpuptutph Ynnuhg, npnip ppwquunt ko fhpwunk] winydbp b iniquipubn: Zupught
opkunpnipjut prwpindwt nhypnid, hwupluyhtt dwpdhtubph Ynnuhg sh jupnn Yhpundty
hwytjju) hwplbph wwpunwnpnidubkp, mnydtp b niniqubpubp, wykh put uinniqlwb twpunpnnn
hwydtunt 3 wwphubph hwdwnp:

Uju hwiqudwlpubpp Zujuwuwnwinid jupnn ki wpwegwgut) hwpluwght nhuljtp, npnup wydkjh
qquh ki put wy Eplubpnud: VEjudupnipiniip hudngqus £ np yquwwnowd Yipyny uwnwpk) k
hp hwpyught wwpnwynpoipniiubpp, hhdugbing Zuywunwinod Jhpunynn huplught
opklunnnipjul, Wuwonntwljw hwjnwpwpnipniitbph b punwpwih npnonwdutph hp
Ubjbwpwtinipmitubph Jpu: Ujunmwdbiwgtthy, hwdwywwnwuhwh dupdhtubph
Ubjbwpwinipmmitubpp jupnn Eu mwuppbpdby, U Epk nbjudup dwupdhuubpht hwennih
hwplunnpt) hpkug dbjuwpwinipinitubpp, wyw wju htwbuwlwb hwoybknynipmnibubph Jpu
wqnlignipniup Jupnn  twlut (hbg:

NEjwdupnipiniip hwdngdus k, np Pt hp gnpéniubmipiniup swdumd E opkiunpnipyjudp
twhwnbujws yuwhwetbph sppwtwfubpnid, b wdpnnonipjudp juwnwpky E hp hwplught
wupuuwynpnipniabpp:

Puihhtt ukpjuyugynn punwlwt huyghiph wenudng fPuth nEjuupnipniup hwdngqus k, np
npuig hbnbwupny wpwewgnn wwpwwynpnipmniiibpp buljub wqpkgnipmit sk niubuw Fublh
dhtiwtuwlut Jhdwljh jud wywqu gnpswnunipmniuibph wpngniupubph gpue:

Uwyuwhnywgnpnipinii

zZuyuutnwinid wywhnjugpnipjut npnpup quiynd E qupqugdwi thnynud, b wy) pypukpht
hwuntl puquuphy wywhnjugpnipjut dbwswthtp hhdtwljuinid ninlhu Yhpwunkih sku: futyp
twhwwnbunid £ hp gnpéniubnipyut nunupbkgdwip, hisybu twb hp gnyph jud qopéniubnipjut
htwn juyyus wywhnjuqpuljut ghypbph dudwwl wnwewgnn qnuyph b opowlju Uhowjuyph
Yuwuh' kppnpn Yo djundudp wupnwdnpopyubp Jepupkpnn duubwlh
wywhnugpnipnii: Lubth nhn Futljp sh twpwnbul] wdpnnowljut wywhnjugpnipintl,
wnlw k nhul, np npnywlh wnhdubkph Ynpnrunp jud nsiswgnidp Jupnng Entabug
puguuwlub wqpbkgnipnit Putlh gnpéntubnipjui b bhtwbuwlwt Jpdwlhh Jpu:

Ujuntwdkuygthy, 2022p. nijutdptph 31-h npnipyudp, futhlt ubkthwljwinipjut hpuyniipnyd
yuwnljwing guwdwuwght okupp b hnpuwnpudhongubpt wmywhnjugpdus bu: Fuljt niah twb
wywhnugpnipnit putljuyht pughwin ygupunwdnpusnipniubph, fEjupnbughl,
hwdwlupgsujhtt hwiguqnpénipmnitutph b dwubwghnujut yunuuppubuwnynipjut hwdwp:
Lwth nhn Putlyp sh twjpwnbul] wdpnnowjwt wywhnjwugpnipinil, welw £ nhulj, np npnowlh
wunhyutph Ynpnrunn jud npiywgnidp Jupnn b ntikiwg tpwbwluh ppguuwljut
wqnlgnipnit Futiljh gnpéniubnipjut b $httwbiuwljutt Jhdwljh Jpu

32  Qapswppubp juuywlgyws Ynndkph htwn

Zudwdwy 220U 24 Guuyuljgws Ynnutpnh puguhwyjnnuds nnubpp hwdwpynud Ea
Juuyulgdws, Lpk tpwighg Ukyp unpnn E epwhuljl] dnuuht jud bywbtwluh wqpbgnipnia
niiktwg Untuh Jpu $hliwbuwljul b gnpswnbiwlwi npnpnidibp juyughbyhu: Ukpljujugdnn
hwoytunynmpnitubph wenidny Publh juwywlgdus §aqdbpt b bpu pudubnbpbpp, nhjudup
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wbdbwluquh wingudubpp, htyybu twb tputg hin juwwlgws wudhp b tpwtg Ynnuhg
Jtpwhuljyny juquulbpynipniuubpp:

Puijh ninnujh tpwbhwluhg dwutiwlhg £ hwinhuwinid Uniphwyyuitbiph pivnwithpp, npnip b
hwinhuwinud B Putthh JEpptwljut Jipwhulyny:

Puwilju hp gnpéniittinipju pupwugpnid tkpgqpuydus b jhunud juwyulgdws Ynndkph htwn dh pwpp
gnpéwppubpnid: Uy gnpswppubpp tbpuenud ko quplbpp, wjwinubpp b wpt: Lodus
qnpéwpplipp hpulwiwgyty ko onijuynid gnpénn wwpdwkphg b nnynuwnpmputphg bjibn:

Qnpéwppubiph swjwukpp, dbwgnppubpp mupdu 4tpoh npmipjudp b nupdu judnin b

Sdwijuubkpp hnlyub L.

Zwiqup ZZ npud

Splhwbuw b Jhdwh dwupi
huplun/nipint i

Zwdwunppbbphl npgws Juplbp o
hnfuununynyeniikp

Juwnyh duwugnpyp 1 hnituuph
nnnipjudp, hwdwjuwnt

Swupyu pupugpnid mpudwunpjus
Jwupybp
Swpdu pupwgpnid dupyuws qupltp

Juplh dbwgnpnp nijnbdplph 31
nnupjuudp, hwdwhiunt

Updtqpynidhg yuwhniun
Utwgnpyp phljnbkdptph 31-h gpoipjudp

Nuhwbohlip phiwbuwlui
quwquukpuyniyenibhkph Guwndwdp

ZniJuph 1-h gpoipyudp

Supyu pupugpnid mpudwunpjus

Swpduw plpwgpnid dupus

YhEjnbdptnh 31-h ppnipjudp

Updtqpynidhg yuwhniun

Utugnpyp nhlutadptph 31-h npoipyudp

2022 2021

NEYjugup NEjuup
Pwdubunbptp whdtwljuqup b Pwdubunbptp whdtwluqup b
Ujuwuwlg-  juwuhgjus b jugwl- Yuygulgfus

Yud Ynnutip Ynnubp  gwsd Ynnukp Yynnubp
4,604,405 409,763 4,743,737 289,095
3,706,457 431,670 2,140,407 474,134

(1,415,055) (423,221)  (2,279,739) (353,466)
6,895,807 418,212 4,604,405 409,763
(49,878) (1,199) (32,780) (1,140)
6,845,929 417,013 4,571,625 408,623

- - 352,062 -

- - 110,000 -

- - (462,062) -
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Zwiqup ZZ npud 2022 2021
NEYjugup NEjuywup
Pwdubunbptp whdtwljuqup b Pwdubunbptp  whdtwluqup b
Lhuwulg-  Juwuygws b juwuwl- - ugwlgdud
Yud Ynnuitip Ynnubp  gqws Ynnukp Yynnubp
Nupunuynpnipniabbp phhwbuwmlub
ququulEpynipinibhkph dhuwndudp
znuquph 1-h npnipjudp 209,297 - 180,976 -
Swpduw plpwgpnid unwugdusd 14,056,011 - 13,504,912 -
Swupyu pupugpnid Jdupyusd (14,037,592) - (13,476,591) -
“Feljnkptph 31-h npntpjundp 227,716 - 209,297 -
Nupunun/npnipintbblp hudwnppikph
bhunndundp
znuquph 1-h npnipjudp 2,422,509 685,922 791,688 664,407
Supdu plpwgpnid unwugdusd wjuunubp 33,550,320 3,084,584 21,136,405 2,941,696
Supyu pupugpnid Jdupjus wjunubp (32,482,866) (3,171,794)  (19,505,584) (2,920,181)
Helunkdptph 31-h gpotpyudp 3,489,963 598,712 2,422,509 685,922
Uwnnpumwu thnpnunnipinidbkp
znuquph 1-h npnipjudp 482,788 - 524,260 -
Swupyu pupugpnid unugusd
thnjuwnnipinibbp 1,129,620 - 85,040 -
Swupyu pupugpnid Jdupyud
thnjuwnnieniiikp (205,093) - (126,512) -
Tubdpph 31-h npouppundp 1,407,315 - 482,788 -
Ennuplus wupupwhtt wpdpnebp - 103,993 - 3,343
Spwdwnpyud kpuwphuhpukp 258,929 - 124,725 -
Cwhnijph jund Jiwup b uyy
hudlwwyupihuw phlnuliuwui
wpynilplbph dwuhl hupybunipin i
Sninuuyhti b idwbwwnhy Ejudnuntbp 562,902 42,966 399,403 38,777
Snijnuuyhtt b idwbwwnhy swhubp 177,029 23,151 67,024 23,438
(Mwpwupuwyhtt Ynpniunbbph qény
Swuu)/Swijuuh hwjunupdnid (17,098) (59) (19,374) 6,678
Anjuqnujhtt Swpuubp 53,400 - 53,400 -
Uwwhnjugpnipjut gény Swjuubp 153,310 - 146,133 -
Shuwmtuwlju qupdujunipui gény
Swifuubp 381,001 - 375,701 -
Qnpédnindul Swhiukp 10,504 20,305 5,612 6,518
Uy dwhaubp 236,129 24,343 44,085 3,950
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Puijh htn juyduws wudwig wupu pupugpnid npudwugpus Jupybpp Jdupdwi bu
Eupwlw 1-hg 19 mwphubph pupwugpnid b npuig nunynuwnpnypp juqunud £ 5-16%:

NEjwdup wtdtwluquh gony junwupyws thnjuhwnnignidubpp hbnlyut .

Zuqup 2Z npud 2022 2021

Ushiwnwdunpd b wupghwwnpnidukp 907,309 760,697

Cunudbup nkjujup widmluquh gény unwpgus
thnjuhwnnignidubp 907,309 760,697

33  Ppwlwt wpdtph suhnudp

Shtuwtuwlju b ny phtwbuwljus mljnhdubkpt nr upunuwynpnipniuubpp tipjuyugynud L
hwdwduwy hpulwh wpdtph hhtpwphwgh: Uju hhpupjuhwt pudwinud E httwbuwlui b ny
$htimbuwlwl whnpukpt nt gupunuynpmpemniabbpp bpkp dwwppuliubph hhp phgmibing
npuig hpwljw wpdbph suhdw dudwbwl oginugnpéjws qnpshputiph tpwbwljuhnipinip:

Ppulwi wpdtph hhkpupuhwb niith htnbyuy kpkp dwluppuliabpp’

Uwlwupnuy 1 - inyb winhdubph b yupunwnpoipnibabbph géng wljnhy snijuiikpnud
quutipynn qukpp (s&2qpujwsd).

Uwljupnul) 2- Cwjupnpul 1-nud tkpundwé quupynn qubphg wwppbp wy) fjuybnwght
wjuikp, npnip whnph b wupnudnpnipyub hudwp ghinwupybih o ngpuyhnpki (wjuhbpt’
npuybu ghitip) b pk wininujhnpbb (wjuhtipl' gikph hhudwb Ypu uinwgynn):

Uwlwupnul 3 - wunhdh jud gupunwdnpnipjut gény kjuljbnwghtt ndjutkp, npntp hhdtguws
sk nhwnwplynn ontjuyuljub mdjuubph Jpu (ny ghnwplth Guknwht ndyuubkp):

33.1 Ppwluwb wpdtpny sswthynn huwbiumlju gnpshpubp

Uwnpl pipdws wnnuuwlp tkpjuyugunid £ pptwtuwljut wjnhyutph b
wupunuynpnipniaubph hpulut wpdtpp, npnup httwbuwljuts Jhdwjh dwup
hwydbwnynipniunid skt swthdby hpkug ppulwb wpdtpny b pun dwjupnuljh gpnusnd £ ngpuip
hpwwt wpdtph hhbpupphwnud, pt hpuwt wpdtph swihnidp np puund | puuwljupqus:

Zuiquip ZZ npuad

Splwbuw il wlnpbkn

Ipudwljwt dhengutp b npubg
hwdwpdtputp

NMuwhwletbp Phtwtiuwlju
Juquktwynipniuubph tjundwdp

Zuunuwpd htnqudwt wuydwbwgptp

Zwgwunpyubphtt wpdws Juplbp b
thnfuminynipjninbp

Udnpunhqugdus wpdbpny swthyny
ubpypnudughtt wpdtpnpbp

Uj dhttmuwmljuts wmjnpydukp

31 nkljntdptnh 2022p.

Cunwukun Cunwubtin
hpuljub  hwpyklopuyht

Uwluwpyul 1 Uwhwpyul 2 Uwlwupyul 3 wpdkp wpdkp
- 69,081,631 - 69,081,631 69,081,631

- 11,448,364 - 11,448,364 11,448,364

- 6,381,390 - 6,381,390 6,381,390

- 258,549,644 - 258,549,644 259,413,495

20,712,075 - 20,712,075 23,845,958

- 205,038 - 205,038 205,038
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Zuiquip ZZ npud

Splwbuwjul wwpwnun/npniyenibikp
Bnnuplfws yupnpuhtt wpdtpnptp
Zhngudwb wuydwhwgpbp

NMupunuynpmipinibibp $httwbumljue
Juquuljipynipmniubph tjundudp

NMuwpunuynpnipjnibukp hwdwhinpputpp
tjundudp

Uwnnpunwu thnjuunnipiniibp

Jupdwljwnipjut gdony
wwpunuwynpnipniatbp

Uy dhtwtinwjul wwpuwwynpnipjniuikp

Zuiquip ZZ npud

Splwbuwjul wlnpbkn

Tpudwlui dhongubp b npuitg
hwdwpdtpubp

NMuwhwbeubp $httwtiuwlju
Juquktwynipnitubph tjundwudp

Zuunwpd htnqudwt wuydwbwgptp

Zwlwnpgubpht vipdus Jupybp b
thnfuwwnynipniutbp

Udnpunhqugué wpdtpny swthynn
ubpppouduyhtt wpdbpnphp
Uj dhttwuwmljuts wmjnpydukp

Splwbuwjul wupunun/npnipniGiknp
[Bnnuplfws yupnpuhtt wpdtpnptp
Zhngudwl wuydwhwgpbp

NMuwpunuynpmpinibibp $httwbuwljue
Juquuljipynipmniutbph tjundudp

NMupunuynpnipjnibikp hwdwpunppubph
jundudp

Uwnnpunwu thnjuunmipiniuikp

Jupdwljwnipjut gdony
wwpunuwynpnipiniatbp

Uy dhttwivwwts wwpunwynpnipnibikp

31 nkljntdptnh 2022p.

Cunwukip Cunudkip

hpuljui - hwpyklopuyhta

Uwljuppuly 1 Uwlwppul2 Uwlwppuy 3 wpdkp wpdkp
- 8,509,513 - 8,509,513 8,517,115
- 38,713,408 - 38,713,408 38,713,408
- 146,618,966 - 146,618,966 146,618,966
- 157,923,167 - 157,923,167 156,197,592
- 4,117,995 - 4,117,995 3,971,329
- 1,475,813 - 1,475,813 1,475,813
- 3,307,629 - 3,307,629 3,307,629
31 nkljntdptnh 2021p.

Cunwukip Cunwukip

hpwlwbt  hwodtlonught

Uwluwpyul 1 Uwhwpyul 2 Uwlwupyul 3 wpdkp wpdkp
- 63,399,890 - 63,399,890 63,399,890
- 9,497,133 - 9,497,133 9,497,133
- 7,826,751 - 7,826,751 7,826,751
- 220,134,417 - 220,134,417 220,889,139
21,940,527 - 21,940,527 23,669,325

- 130,924 - 130,924 130,924
- 6,150,215 - 6,150,215 6,107,897
- 34,576,952 - 34,576,952 34,576,952
- 131,081,522 - 131,081,522 131,081,522
- 136,087,295 - 136,087,295 135,948,859
- 3,715,745 - 3,715,745 3,605,469
- 1,572,752 - 1,572,752 1,572,752
- 2,920,017 - 2,920,017 2,920,017
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Nuhwhehkp b wwpunun/npnipinibbbpn pplubuwlul juquwlkpunipintbikph
bhunndwdp

Ut} wlhu dupdwt dwdljn niubgnn wjnhyubph b qupunwnpnipniaubph hwdwp,
hwyytlonuyhtt mpdtpp Unwnnwdnp wpunwugninid £ ppwljut wpdtpp, putth np wju htwbiumljue
gnpshpubph dwpdwt dudjnttpp puduijuiht jupd Gu: Uk wduhg wybjh dwupdwb dudljin
ntutignn wlmpdutph b wwpunuwynpmpnibbph hpujut wpdbpp vwhdwiynud £ wljujugny
wyuqu npudwljub vhengubph hnuptph hwpquplhg bjukng b qinsymd £ wnwpyu 4tpgh
nnuipjudp gnpénn hwdwywnwupwh nnnuwnpnypubkpny, npntp hhdtwljuunid hwdpuljunid
ki gnpénn mnlnuwnpnypubphi:

Zwdwfunpnibphl npyud Jupllp b hnfuunnynipiniabakp

@nihnfpunn npnijpwswthpny gnpshputph hpulwb wpdtpp huduuwp Eupubg hwoyklppuh
wpdbtpht: Uju dhongutiph quwhwinwdws hpujub wpdtpubpp, npnup niukt $hpudus
nnljnuwunpnyp, vwhdwiynud L Euknd wiuu)dnny wyuqu gpudwuljut dhengubph hnuptpp
hwyJuplhg, npntp qlnsynid Et tdwt wupwpuyht nhul b dwpdwt dudllin niikgnn gnpshputph
nupwghly innuwunnpnypukpny: Yhpwnykjhp nnynuwnpnypbpp jupuqus b Jupljunnth
wupwupuyht nhuljhg b nwnwiynid i 4% dhtsh 24% wnwpkub (2021p. 5% dhush 24%
nupklub):

Updtqplyqwsd Juplyph hpuljut wpdtpp hwpduplpynud  gpun]h wewpljwih Juéwnphg
wujuynn gpudwlui vhengubph hnuptph hhuwb Jpu: Fpugh wowplugh wpdtpp hhdudws &
wilu, fwutwghnwlut npuljuynpnud niitkignn qniph quwhwwnnnh hpujubwugpus
quuwhwwnnidubpp Jpu:

Uunpunpqugius wpdbpmy sunpyng dbpgpniduyhll wpdbpnpebn

Udnpinhqugws wpdtpny swhynn tkpppnidwghtt wpdbpnebph hpuljwt wpdtpp hhdudws
ontjuynid gnpdnn winlnuwnpnypubnh Ypu: Uyt wpdbpnptnh hpuub wpdtpp, npnig
JEpupkpu) pugujunid b guwipnmidubpp, hhdudws b wljujudnny wyuqu ngpuduljut
Uhongutiph hnuptph hwpdunplh pw, npnup qhnsynid ki nupdu yhpehtt pnijuynud gnpdnn
nnljnuwunpnyputipny, npnup hhdwwiunid hwdpujund b gnpénn nnnynuwnpnypbphi:

Nupunun/npnipiniibbpn hudwpmpphbph dundudp

Shtwmtuwjut juquujbpynipniuubnh b hwdwpnpyubph wjwinubph hpuljwbh wpdtpp
quwhwwnynud k oqunuugnpdtiny qlinsdus npudwljub dthongutnh hnuptph dbpnnp, jhpunking
lwbwnhy dwupdw dudjin niukgnn wjwinubph hwdwp wowewplynn npnypuswthbpn:
Sywhwby Jdwpykhp wjwunubph hpwlwb wpdtpp hwpdbnn wduwpyhtt dupybihp gnidwpih
|

Nupunun/npnipiniibbpn phlhwbvwlul juqululbpynipmnibibph bundwdp

Shpujws b squwmipynn ninjnuwnpnypubpny hnjuwnnipmibiph qguwhwndws hpuljubh wpdtpp
uwhdwiynud L, bubnd wljujwynn wywuqu npudwjui hnupbph hwpduplhg, npntp qbnsynud
bt tdwtwnhy dwupdwt dudln niikgnng tnp yupupuwght gnpshpubnh ninnuwnpnypukpny:

Ponupljwé vuwpupuyhl wpdhpyplp

nnuplus ywupupuhtt wpdbpnptph quuwhwngws hpuljubh wpdpp vwhdwgnd b, Eubkng
wljujudnn wywugqu ngpudwulub vhengutph hnuptph hwyguplhg, npnup qbnsynud b nupgu
Jtpoh npnipjudp gnpénn hwdwwywwnwupiwb nnnuwnpnypubtpny, npnup hhdtwljuind
huwdptujund G gnpénn ninynuwnpnypubphi:
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33.2 Ppwluwb wpdtpny swthynn Phtwbiuwmljub gnpshpubp
Zwqup 2Z npud 31 phljintdpkph 2022p.
Uwljupnul 1 Uwljwuppul 2 Uwljuppuly 3 Cagudbkiup

Spbhwbuw il wlhnpblp

NEnwjul yupunuwnndubp - 23,420,978 - 23,420,978
Pwdtwghtt qgnpShplbip - - 111,918 111,918
Uswbgiuy $httwbumljus mjunnhdukp - 67 - 67
Cunudkip - 23,421,045 111,918 23,532,963

Splwbuw il upupunun/npnipiniiibnp

Uswbigyuy $htiwmbiumljue
wupunuynpnipnibikp - 1,083 - 1,083
Cunudkup - 1,083 - 1,083
Qniwn hpwljut wpdtp - 23,419,962 111,918 23,531,880
Zuqup 2Z npud 31 ghljntdphph 2021 p.
Uuwljupyul) 1 Uuuwpyul 2 Twjwppuly 3 Chnudbip
Sphwbuw il wlhnhalp
NEnwjuwl yupununndubp - 19,025,076 - 19,025,076
Pwdtuyhtt qgnpdhputip - - 112,896 112,896
Uswbgyuy $httwbiuwljus mjunnhyukp - 5,053 - 5,053
Clnunitip - 19,030,129 112,896 19,143,025

Splhwbuw il wwpunuynpniypiniabkp

Uswugyu) $htwbtuwlju

wupunwynpnipniaibp - 21,883 - 21,883
Cunudkip - 21,883 - 21,883
Onmiun hpwlwb wpdbp 19,008,246 112,896 19,121,142

Ppuljut wpdtph swihdw kpnputpp b guwhwndwi Jkjuwithqup skt thnthnpodl) twpanpy
hwoytwnnt dudwbwluopowtih hudbdwwnni pyudp:

qluulipyny wwpunpuyhl wpdkpnplp

Ppuljut wpdtpny® wj hwdwywphwl $httwbuwljwb wpyniuph dhongny suhynn squuipyny
wwpnpuyht wpdbpnphph hpulwi wpdbpp swihynud E gowhwndwb dkpnnubph dhongny’
Yhpwnting ujju) wuhh gnpénn snijuyuljut innuwnpnypubtpp $httwbuwlju gnpshpubkph
wywqu ppudwljui hnupbpp qlinsknt tywnwlny:
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Oglnulipynng pudiuyhl gnpshpliln

Putilp squwtipynn puduuyhlt gnpshputph hpwljwt wpdtpp npnotjnt hwdwp oquuugnpédnid £
ontjujuljut b Ejudnwghtt dninbignudubph hwdwnpnipniip: Snljuyuljut b judnuwht
Ununbgnudubpp ny hpuwwyuwpwluwyhtt pmduwghtt gnpshpubinh quwhwwdwp punpny dkpnnubp Gu:
Cnjujuljwl Unnbguwi hwlwdwyh Publjit oginugnpsnid £ qtpp b tnygwlwi jud hwdwnpbih
wpdbpnpetpny snjuyuljut gnpswpputiphg hujupyus wy hwdwywnwupw
nbinkjuunynipnit: Biudwnwhtt Unnkgdwt tkppn wmywuqu gnidwpubpp yeputnpudnud Bu dkly
Ubkplw gnudwph (ophtiwly qlinsywd npudwlwi hnupkph dnnby): Tnjuyului Uninkgnidp
hwdwpynud £ bwpaptinnpkih, pwth np hhdtwljwb ogunuugnpéynn wknkjuwnynipniip, npybku
Junb, nhunwplkh

Uswihgpuy tikp

Bpp wbwiguibpp  opowlwndmu ki Yw'd  pnpuwynid, Yuw'd  pnpuwghg gnipu,  Pwblp
oquiugnpdnid E hwodbuint wduwpyh gpoipjudp huljdwt ghupn: Uju yuypdwbwgpph hpuljut
wpdbptpp gwhwndnud ki oqunugnpstyny wyb ghwhwndwi dkwithqup, npp wnu]bjugniiu
Ukbwmgumd t nhuwwplbh onitjugh gnpshputiph oquugnpénudp: Pwljh Ynnuhg ubpypyng
wbwuguutph dbbwdwubmpniip tbhpundws b 2-pp  dwuppulind b punjugus b
wpunupdnipuht uyny yuydwbwgpbphg:

33.3 [y humbuwljub mljnnhydubkph hpwlwbh wpdtph swthnudp

Putthh hhdtwlwb gnypuwyhtt wjnpdubph hpwlwh wpdtpp hwoquplynid E guwhwwnnidubph
hhuwt Jpw’ hpujwbugdus wiju, dwutwughnwuljut npujuynpnd niikgnn gniyph
quwhwwnnnutph Ynnuhg: Lowtwluh Hultnught ndyuitpp b Bupunpnipmniutbpp dowlynwd
Eu hwdwdwyt nEjwujupnipju hbwn ubpn pnphppulgnipyut: Ftwhwndwb gnpépuipugutpp b
hpwwt wpdtph thnthnpunipmnitbpp JEpubuyydnud B mbopkuukph junphpnh Ynndhg
jnipupwtisinip hwodbnnt wduwpyhi:

Quuwhwwnnidp hpuljutwugyby £ jhpunking hudbdwnwljul, swhpuwht b Bjudnwht
Ubkpnnutpp, npnup wpunugnimd b tdwbwwnhy gnyptph dpeht ontjuwjuljus gnpéwupputiph
qubpp b tbpuend B JEpnuojuy honht hwnniy gnpénutbph &ogpunidubp, wyy pynud hnpudwuh
swthp, qnuybnt yuypp, gpujunpnudp b bkpljughu ogurnugnpénudp b wy i

znnp b okuplipp JEpuqwhwnby Eu 2019 pyulwh hnitbjwnph:

Lpwwlugh snphwwplpnn tkpyponudp’ Jkpntiojuy hnnhts hwnmly gnpénutkph &ogpunidt : Uju
Soqnuuinidubph Swwyh nt mynnipniip jupudws k nphunwplynng ontjuynmd tdwwnhy qnyph
gnpdwppubipp pmimjhg b pinyphg, npnip Jhpunynud ki npyjtu quuhwndwb JEjuwuplught
hwn: Quuyws tpuity, np wyu Lpuljknught ndjup unipgiljnpy pguunnnnipmnit b, nEjujupnipniup
guunud k, np npouwdnnptt htwpuwdnp wyjpnpubipughtt Bipunpnipniatbpp inipuybu
wqntgnipinit skt niuktw punhwinip guwhwwndwb Jpu:

34  Dhuwmtuwlwi wlnmhyukph b $htwbuwlum
wyupuwynpmipniubbph hwsduugnid

bp gnpéniubnipjut pipugpnid Futljp bhttwbuwlwb gnpshputiph htn hpwljutwgunud

wnwnphp gnpdwniinipniutp, npnup Jupnn kb tbpjuyugdt] gnin wpdtpny, ket gninipjniu niih

opkiunpnpk hwuwnwnws hpwyniup hpujuwbwgutint hwyyunus gnidwpubph hwyyuugnud,

hsybu twlb dnwunpnipinit hpwjubwgubint hwyyuignid jud vhwdwdwtwl hpugubint

wljinhydp b dwpbnt wupunwynpnipmiip:

Uwninpl pipdws wnpnruulp bbpiuyugunid £ bhtwbvwlub wijnhdubph nt bhtwbuwlu

wupunuynpnipjniiubpn, npnip hwyduuggus tu phtwbuwlut Jhduljh dwuht hwpdbngnipyuh

kg, jud Eupwlu Lt junwpdwt hwdwdwji hwpguigdwt giluudnp hwdwdwjiwugph jud
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hwdwtdwh wuydwbwgpbph, npp tkpuend L tdwbwnhy $httwtivwljwt gnpshpubpp, wjuwpu
wy pulihg, npuip hwpguigyt] Eu phtiwiuwljutt Jhdwljh dwupt hwpgbnnipjut dbe ph ns:

Zwqup 2Z npud

Splnubuwlul wlnpyakp

Zwunupd htngudwb
wuydwiwgptp (Owbnp.
18)

Cunundbup

Splnuluwlul
wwmnun/npnipmniiibp
Zhnqudwh wuydwbwugnpbp

(Owlnp. 18, 20)

Cunwukip

Zwquip ZZ npud

Splnubuwlul wlnpyakp

Zwunwupd htngudwb
wuwydwbwqptp (Owbnp.
18)

Cunwukip

Sphwbuwlul
wwmnun/npnipmniiibp
Zhnqulwh wuydwbwugnbp

(Owlnp. 18, 20)

Cunudtup

31 nkljnkiptph 2022p.
Kwhwyfwd Shtmtwwluh
dhtwbuwljui wljnpyubkph/
Sutuswé wlwnhdubph/  wwpnwdnpoipnb- Hurguljgud gautwplip, npotig ghng
) dhtmtwwljui Jh&wlh dwupt
dhtutmwlwh NMupunuynpm-  ubkph gnun gnidwp ok il b ol
whnhubply pyniiibph huduhouni tibpluugyus wgdtandopntioul bugdu gm ib
Nupununjnpm-  gmuwp’ hupjugjus dhuiwmtiumlui hpuuitiugty
pymiutph  htiwbuwljub Jhgwljh Jpdwlh vwuhtt dptwbuw-  Uwnwgjws ny
hwdwjuwni Uwupl hwoytunyni- Jui nnudwljui
quudwp  hwodkndmpym inid pmtind  qnpdhpitp wuwywhndnid Onun
6,446,417 - 6,446,417 - 6,804,013 357,596
6,446,417 - 6,446,417 - 6,804,013 357,596
38,713,408 - 38,713,408 43,510,358 (4,796,950)
38,713,408 - 38,713,408 43,510,358 (4,796,950)
31 nhljnkdptph 2021p.
Kwhwswd Shuwbuwluh
dhtwbuwljut wljnhyubkph/
Swtuyud wlpnpubph/  wupuedapnupmL- ‘ZIulululllg1[11111Eshqlmluqillh1:111,S npnhlgfj q&n;ll
dhtutuwluib Nupunuynpni-  bkph qoun gnudwp' b hq)h w umhl_lnm y }l}b mlﬂill mllllh
wlnhyubpl/  pyniiikph hudwhwni bpluyugius watandmppntiud hutgdu gm %—.b
Nupnufnpm-  gmuwp hugjubgus dhtwbuwljut hpuutiugity
piutiph  htiwbuwljut Jhdulh Jh&uljh vwuhtt  Shtwbuw-  Uunnugjws ny
hwdiwjuun Uwuhlt hwotunynt- Jut nnuduljui
quuwp  hwodbumpm tmd pmund  gnpshputp  wwwhnynud On1n
7,935,596 - 7,935,596 - 8,637,614 702,018
7,935,596 - 7,935,596 - 8,637,614 702,018
34,576,952 - 34,576,952 37,932,907 - (3,355,955)
34,576,952 - 34,576,952 37,932,907 - (3,355,955)
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31 gljnbdpkph 2022p. npoipjudp Putlh Ynnlhg npudugpdus 27,764 hwq. 22 gpud Juplbpp
hwoduigyl) ku 22 junwupnipju wupunwynpnipniiubph hbw, puth np futiyp
hwinhuwtnud k wndyu Juplbph vguwuwpdwi gnpdwluy b wyn Juplbipp mpudwugpdby Bu 22
Junwjupnipjub Ynnihg Ynpntwghpniuh mbnbumjub hinbwuptbph skqgnpugdwi ninngus
dhgngunnidubph opowtiwljubipnid:

35  Uljwhydubph b yupunuwynpmippibbph dudljtnwght
Jbpnidnipniu

zhnlyw) wpniuwlp thpjuyuginud Edhtwbuwjui wnpdubpp b wupunwynpnipmniaubpb pun
uyuuybihp dwupdwt dudjbnubkph: Putlhh sqbinsgus guydwiwgpuyht yupunwynpnipmiubph
dwuht mbnkjuwnynipniup tkpjuyugyus  swinpugpnipint 36.3-nud:

Zuquip ZZ npud

Ulpnpyttp

Tpudwlut dhongubp b
npuwig hwdwpdtpubp

Uswugju) htmuwljule
wlnpdutnp

NMuwhwletbp $httwbiuwlju
Juquuljpynipmiutph
tjundudp

Zujunuipd htngudwb
wuydwtwgpbp

Zwdwjunpryubphtt wpus
Juplp b
thnfuwwnynipniuttp

Utpgpnidught wpdbpnphp

- bpuljwt wpdtpny wy

hudwwywpthuly
bhtwbuwjwi wpyniiph
Uhgngm] swhinn
ubpgpoiduyhtt wpdtpnpehp

- Udnpinhquugus wpdtpny
swithynn Ukpypnudught
wpdtpnphn

Uj dhttwbiuwjuts wjnpdutip

31 ghjunkdptph 2022p.

Uhush 12 12 wifuhg

Suyuhwty widhu, wykh,

buhush 1 1-hgdhigh Kupwhwi- 1-hg5 5 wnwpng Lupwhwb-
whu 12 undhu  pugnidwp wnwph ubih pugnidwp  Cunudkup
69,081,631 - 69,081,631 - - - 69,081,631
67 - 67 - - - 67
5,982,800 4,118,406 10,101,206 166,880 1,180,278 1,347,158 11,448,364
6,381,390 - 6,381,390 - - - 6,381,390
7,539,245 54,644,337 62,183,582 119,739,149 77,490,764 197,229,913 259,413,495
- 20,738,437 20,738,437 570,016 2,224,443 2,794,459 23,532,896
232,799 23,613,159 23,845,958 - - - 23,845,958
202,168 2,399 204,567 471 - 471 205,038
89,420,100 103,116,738 192,536,838 120,476,516 80,895,485 201,372,001 393,908,839

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL
dhuwtuwlwu hwyybnynigyniuttip

31 nbywnbdptph 2022. 80



Zwuqup 22 npud 31 ghjunkdptph 2022p.

Uhush 12 12 wifuhg
Suyuhwty widhu, wykh,
buhush1 1-hgdhtgh Kupwhwi- 1-hg5 5uwnupng GLupwhwb-
wlhu 12 undhu  pugnidwp wnwph ubih pugniiwp Cunudkup
Nupunuynpnieint G kp
Uswugyu) htmiuwlulte
wupunwynpnipjnibubp 1,083 - 1,083 - - - 1,083
Pnnupldws yupnpuyhl
wpdbpnpebp - 2,497,438 2,497,438 6,019,677 - 6,019,677 8517115
Zhnqulwl wuydwbwgpkp 38,713,408 - 38,713,408 - - - 38,713,408
NMuwpunuynpmipnibinkp
dhtwbuwlwi
Juquuljpynipmiuttph
ujuundwdp 10,641,880 44,008,970 54,650,850 77,760,726 14,207,390 91,968,116 146,618,966
NMuwpunuynpmipnibinkp
hwfwhnppubph tundwdp 84,521,339 57,748,053 142,269,392 13,358,298 569,902 13,928,200 156,197,592
Uwnnpunuu
thnfuwnnipniitkp 15,923 18,974 34,897 - 3,936,432 3936432 3,971,329
Jupdwljwnipjub gdny
wuwpunwynpoipnibbp 2,124 227,114 229,238 807,523 439,052 1,246,575 1,475,813
Uj dhttwmuwmljute
wuwpuwynpoipnibbp 3,264,136 43,493 3,307,629 - - - 3,307,629
137,159,893 104,544,042 241,703,935 97,946,224 19,152,776 117,099,000 358,802,935
Onuwn Yhpp (47,739,793)  (1,427,304) (49,167,097) 22,530,292 61,742,709 84,273,001 35,105,904
Ununuljjus gknplusp (47,739,793) (49,167,097) (26,636,805) 35,105,904
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Zwuqup 22 npud 31 guntdplph 2021 p.
Uhush 12 12 wifuhg
Suyuhwty widhu, wykh,
buhush1 1-hgdhtgh Kupwhwi- 1-hg5 5uwnupng GLupwhwb-
whu 12 udhu  pugmidwp wnwnh wtih puwgmdwp Cunudbkup
UlGupittp
Tpudwlut dhongubp b
npuig hwdwpdtpubp 63,399,890 - 63,399,890 - - - 63,399,890
Uswugjuy $httwbuwljui
wluhdubp 5,053 - 5,053 - - - 5,053
NMuwhwetbp dhtwbuwlu
Juquultpympniuttph
uundwdp 1,565,632 6,013,715 7,579,347 793,694 1,124,092 1,917,786 9,497,133
Zuljunuipd htngudwb
wuydwbwgpkp 7,778,250 48,501 7,826,751 - - - 7,826,751
Zwdwjunpryubphtt wpus
Jupltp b
thnfuwunnipniuiibp 6,257,682 50,388,925 56,646,607 94,672,629 69,569,903 164,242,532 220,889,139
Lhpppnudwghtt wipdbpnpetp
- bpuljwt wpdtpny wy
hudwwywpthuy
bhtwbuwlwi wpyniipph
Uhgngm] swithnn
ukpypniduyht wpdbpnphp 14,799,561 543,145 15,342,706 1,778,257 2,017,009 3,795,266 19,137,972
- Udnpuhqugywé wpdtpny
swithynn Ukpypnudught
wpdbpnptp 22,867,966 10,460 22,878,426 667,512 123,387 790,899 23,669,325
Uj dhttwiuwjuts wjnpdutip 130,924 - 130,924 - - - 130,924
116,804,958 57,004,746 173,809,704 97,912,092 72,834,391 170,746,483 344,556,187
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Zwuqup 22 npud 31 guntdplph 2021 p.
Uhush 12 12 wifuhg
Suyuhwty widhu, wykh,
buhush1 1-hgdhtgh Kupwhwi- 1-hg5 5uwnupng GLupwhwb-
whu 12 udhu  pugmidwp wnwnh wtih puwgmdwp Cunudbkup
Nupunuynpnieint G kp
Uswugyu) htmiuwlulte
wupunwynpnipjnibubp 21,883 - 21,883 - - - 21,883
Pnnupldws yupnpuyhl
wpdbpnphp 1,016,045 5,091,852 6,107,897 - - - 6,107,897
ZEngudwl yuypdwwgpkp 34,576,952 - 34,576,952 - - - 34,576,952
NMuwpunuynpmipnibinkp
dhtwbuwlwi
Juquuljpynipmiuttph
ujuundwdp 6,680,927 34,186,837 40,867,764 78,559,369 11,654,389 90,213,758 131,081,522
NMuwpunuynpmipnibinkp
hwdwnpnubph tjundwdp 62,421,860 53,186,912 115,608,772 19,613,110 726,977 20,340,087 135,948,859
Uwnnpunuu
thnfuwnnipniitkp - 28,358 28,358 720,273 2,856,838 3,577,111 3,605,469
Jupdwljwnipjub gdny
wuwpunwynpoipnibbp - 102,626 102,626 929,964 540,162 1,470,126 1,572,752
Uj dhttwmuwmljute
wwpunwynpnipniatibp 355,921 2,564,096 2,920,017 - - - 2,920,017
105,073,588 95,160,681 200,234,269 99,822,716 15,778,366 115,601,082 315,835,351
Onuwn Yhpp 11,731,370 (38,155,935) (26,424,565) (1,910,624) 57,056,025 55,145,401 28,720,836
ntinuljfus knpusp 11,731,370 (26,424,565) (28,335,189) 28,720,836

1-hg uhtish 12 wdhu Lnpyuspp yuydwbwynpyws Ehwdwjunpnitbph wjwbnubph dwdljnbbpnd,
npnup wupphpwpwp tpupuwdgynud Eu b futilp nith htwpwynpnipinit wdpnnonipyudp
dwpbnt nputp ywhwgknt ntypnud:

36  [thuljh junwupnid

Putjuyhtt gnpéniubnipjutip pinpny L $httwbiuwlju nhuljiph puquuquinipmni b wyy
gnpéniubinipniip Eupunpnud £ nhuljiph npnpwjh wunhdwuh b hwdwnpmpniuutph
Jhpnusnipnil, ghwhwnnd, pugniinud b junwjupnid:

Mthuljiph jupwyupnidp Futlht hpujuwbtwugind E puguhwyndwui, quwhwndwb b Untthpnphugh
Upwnnwuljutt gnpdpupwgubph, hiywbu bwlh phuljiph vwhdwtwswhtph hwunwwndwi b akppht
Jtpwhulnnnipjut wy] thgnguenidubph dhgngny: thuljiph jupwyupdwb gnpéphpwugp buljwt
wwlwlnipni ntuh Putljh owhnipwpbpnipjut juyniinipjut wywhnddw gnpénud, b Putlh
nipupwtisinip wwnuwlhg yuunuwupiwbwnynipint £ jpnid hp qupunwlwinipmnibitiph hbn
Juwyws nhutph wpwewgdw hwdwp: Futlh gnpdntubnipiniup Eupwplynud E ywpunpuyghtb,
hpugybtihnipjut nhuljiph b onijuyuljuts nhuljh, np hp hipphtt pudwiynid £ wnliinpuyghtt b ny
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wnbwnpuyhtt gnpswnunipjnitubph htn juuyws snijuyuljut nhuljh: futlyp twb Bipupyynud k
gnpswntwljw nhuljkph:

[thuljiph wijuwp jupwdupdw qgnpspupugp sh tkpunnid gnpdwpuip nhuljkpp, hisyhupp Eu
Uhowduwynh thnthnjumpnibutpp, nkjubininghwibtph jud wpynibwpbpniejut
thnthnjunipnitiibpp: Yputp junwupynud b futh Ynndhg puquudupujut yiubuynpdu
gnpépupwgnid:

[Fhulbph Junwyjupdwl junnigyudp

[thuljiph puguhwyndwi b JEpwhujdwtt ninpnjws wdpnne yuwnwujupwbwwnynipiniup hpnd |
Stophunipjut unphnipnp, vwluyl, gnynipnit niukh nhuljipnh junwjupdwi b JEkpuwhuljdwi
hwdwp yunwupwbwnn wnwbdhtt wtup dupdhutbp:

FPurliih funphnipy

unphnipgp wuwwnwupwbwwnne £ ehuljiph junwjupdwi pughwing JEpwhulnnnipyul,
nuqUuyupnipjut hwunwndwt b nhuljiph jurwjupdwt ujqpniipubph hwunwndwt hwdwnp:
Iunphnipnp wpudwnponud £ uljgpniipitip nhuljh wdpnpowljwi junwjupdwi hwdwp, hasytu
il punwpwluinipnit’ hwinntly phuquiupitph Jepupbpyuyg, haswhuhp b hnfuwpdbpught
(wmpuwupdnipuyhly) nhuljp, innuwnpnyph rhuljp, Jupluyht nhulp, wbwugyu) b ny wswugyuy
dhtiwbuwlw gnpshpubtph Yhpwonudp:

Jwpsnipntl

Juipsnipjntip yuunuwupuwbwnnt k nhuljiph jurwujupdwt gnpépipugh wiwthub
hpuwjutwugdwt b ykpwhuljdut hwdwp: dupsmpiniut puinhwingp yunwupwbwnynipnit |
Ynnud nhuljiph jurwjupdwb nwqUujupnipyub, ujqpniiputnh, huykguwupgbph,
punupuwluinipjul b vwhdwibtph dpwldwb nt jhpundwt hwdwp: Uyt yunwujpwbwnn k
nhuljiph jurwupdwb punhpubph nsdwt hwdwp b Jipuhulnd £ pputg tjundwdp
nugnitws hudwywnwuppwt npnomudubph junwpnudp:

LPpulEph Junwupdul uinnpupuduinad

Mthuljiph jupwyupnidu hpwjubwgynd L «ruquuupnipjut b phuljiph jupwupdw
Jupsnipjuiy» (YY) Ynnuhg' puwn Stopkutitiph janphpnh hwunwwnws punupwljwinipjuis
N9 Ynnuhg guuhwnynud, puguhuynynid, YEpnisynud b hkpwdnpynid L nhuljbpp®
gnpsuntwjw unnpupudwnidutph htn ubpn hwdwgnpswulgnipjus thongny: (thuljinh
Junrujupdwt uinnpupudwinudp yunwupwbwwnnt Ephuljiph junwjupdwb uyqpniuputph
Jipwhuljiwul, punupujuinipjui b Fwutlh nhulh vwhdwbtwswthtph hwdwp, hiyybu b
nhuljiph junwupdwb hbn juwyus gnpspupwugutph tkpppdwt b hpujwiwugdwt hwudwnp:

Ulkpphl wnighun

‘Ukipphtt wninhnp yuwnwupwbtwwnnt k nhuljiph jurwjupdwi wijw qpuhundwi b
huljnynipjut punhwinip dhpwuyph hwdwp: fwuljh Ynndhg hpwjuwbwgynn nhuljtph
Junwjupdw gnpéphpwgp jnipupuiynip mwuph vnniquub k tupwplynud tkpphtt wninhwnh
Ynnuhg, npp uninignid £ hiyyybu pipuguljupgbph wdpnnowwinipiniup, wjhybu kb Futyh
gnpéniubinipjul hwdwywnwupwinipniip pipugulupgbpht: LEpphtt wninhwnp wiaghugyws
unnignidubiph wpyniupubpp ptttwpynud £ nEjudupnipyub hbwn b hp Eqpujugnipmibitbipt nu
wnwewnlubtpp ukpjuyugunid junrwdupdwi haudwyunwupwb dwupdhbtbpht:

[Phulip gluhunndl b phulikph GEplhuyuglul hudwlupgbp

Puthh phuljph quuwhwndwt Upngny hwoyh L wntynud hisybu uvywudnn Ynpnruwnp, nph
hpkuhg ubplujugunid E gnpénitubinipjub pipwugpnid Ynpniuntph htwpwynp dhoht
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dwupnul, wytybu b htwpudnp whuywubih Ynpniunibpp, nponip hpkughg tkpfuyugund ku
uyuuynn vhohtt fwjupnuljp gipuquignn Ynpnrunbp: Publyp twb dnpbjuynpnud £ phy
hwjuwiwlwb, vwljuyt ynnkighw] bujwt wqnptgnipinit niukgnn «unpupuqgnyt nypkpp»:

[*huljph Unthpeophugp b jurwjwpnudp hhdbwlwiunid hhdudws E fwtlh Ynnlhg vwhdwtdws
nhuljiph vwhdwbwswihtph Jpu: Uju vwhdwtuswthtpt wpnwugninud b fuilh gnpswupup
nuqUuyupnipiniup b ontjuyuljut guydwitbpp, npnugnid gnpdnid £ Futilyp, hisybu hwl
Puijh hwdwp pungniub h phuljh dwwppulp, pun npoud hwnnty nwnpnipntt | pupdynud
wnwudht npnpuukph Ypu:

Anpéniubinipjub wnwdht mbuwljubph gény] nvnwgynn nknkjuwnynipmniit ntunidbwuppynud b
Upwljynud E nhuljtiph JEpnusnipyut, Jipwhuljnpnipjut b gowhwndwt tyuwwnwlnyg: SYjuy
nbnkjuunynipjut hhdwh Jpu juqudus hwybnnipmnibtbpp qupnibwlnud B
wnbnbynipnitubp Jupluypht nhuljh swthh, qupluhtt gnigwthoubph jubjowntuyng
dwupnulh, rhulh vwhdwiqus vwhdwbwswithbph, nputighg pugupnipniutitph, VaR
quwhwwnwlwih, hpugythnipjut gniguthpubph b puinhwinip nhulh dwljupnulh
thnthnjunipjub Jkpupkpu: futlhh qupsnipniup pupupwisnip wdhu uinwnud £ nhuljkph
JEpwpkpu) dfwipudwut hwyybkndnipint pun ninpunitkph, hwdwpnpyubph b
wpfuwphwgpuljwb ppowtinknh, npp wupnibwlnud | wdpnne withpwdbon mbkntjuwnynipmniup
Puijh phuljtiph quwhwndwb b hwdwywnwuhwt npnonidubph juyugdw hwudwnp:
Snipwpuisjnip op wg k jugynud nEjudupnipjut jupdwnb anphppuljgnipemnd,
wihpuwdbonmpub nhypnud Futlh wy] wpluwnwhgubph dwutwlgnipjudp, npntn
pubiwplynid kb vwhdwijws vwhdwtwsywthtph wuwhwwunwdp, depnisynid £ nhuljh

Uwfupnuyp, tkpypoudubpp, hpugdbihnpniup b nhulkpht JEpupbpng wy ptpwughy hwpgbp:

L[Ppulip injugkgnid

[*huljpp bjuqbgdwi gnpépupwgu hpkuhg tbpuyugunud £ nhuljiph wnwewgdwi
httwpwynpnipniip, jud ngpu wqptgnipniip tugqkguting, Jud wyy tplyne gnpéntibph dknddwb
ninnipjudp dinttwplynny jpugnighs Uhongunnidutph hpwjubwgnid: bp punhwinip nhuljtph
Junrwjupdwt gnpépupugh spowtwlutkpnid Futiljn ogrnugnpémid £ wdwbigyuy b wy) gnpshpukin:
Pwililjit wlinhnpkt oguuugnpsnid k gpuufh dhgnglipp Jupluyh nhulp tjuqbghtyn
ninuppudp (wbkjh dwipudwub’ nku uvnnph):

L[Ppulip sunpuiquilig [Elnnpninugnidikp

[*huljh JEunpnuugnidubpp wnwewunud B, kpp Uh pwipp gnpépuljpttp hpujuwbwgund B
tdwbwwnhy gnpéniubnipynily, Jud gnpéntubtnipmniup junwpynud E dhlbngb opeowtnud, jud
upuip niukt hwdwidwl ntnbuwlwt hwnljwihoubkp, b ntntuwlwi, punupulju jud uyg
wuydwtubpnd thnthnfumpjut wpyniupnud gnigupbpnid B idwbwnhy wgnbgnipnit wyy
gnpépulpubph wuydwiwgpuhtt yupnwynpnippiutbph junwpdwb ntbhwlniepyu Jpu:
[thuljh JEunpnbwugnudubpp wpnwugninud Eu FPutlhh gnpéniibnipjut wpngniupubkph
hwpwpbpuljut qquniunipyniup yuydwbubph thnthnpunipiniuubpht, npnup wqpkgnipniu ku
ntukunud Ynuljpbn pruquunh jud wyhwphwgpuljut oppwth pus:

[*huljh swihwquig jEunpnuugnidubphg untuwhbne hwdwp, futijh punupuljuinieniip b
gnpépupugubpp tkpunnud Eu hwwnntly uljqpniupitip, ninndus puqluptnype ynpndkh
wuwhywidwip: Ppujutugynid £ junwjupnid nhuh vwhdwdws jEunpnbwgnudubpny:

36.1 MNMuwpwupuwjht nhuly

Puijh gnpéniubinipniup Eupuplynid £ yupunpuwghtt nhuljh’ juydws qupunnih Ynndhg
wupunuynpnipjub sjuwnwpljne hbw, npp Pwtifht Ynpniunttp jupng £ ywndwnt:
NMuwpwupuwjhtt nhuljp Fwijh juplhnpugnyt phulju k, wyn qundwnny | fPutljt wji wnwdtwlh
nywnpnipjudp EJipwhulnud: Mupupuwiht nhuljp juydws £ hhdtwjuwinod Jupljuygh
gnpéwntnipniuttnh htw, npnup hwiqkgunid ku quplybph b hnjuwwnynipnitubph
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npudwnpduwip b tkpgpnudwght gnpéniubnipjut hbw, npnup Futhh wjnhyutph ynpndkih dke
wybkjugunid ki yupwpuwyhtt mpdtpnpbp b wy) wupunpuwhtt gnpshpukp: (thuljt wpljw £ bwb
wpunwhwoytlonuyhtt $httwtiuvwljut gnpshputpnid, husyhuhp B Jqupluyght
wupunuynpnipniaubpp: Mwupunpuwghtt nhuljh jurwupnidp b Jipwhulnnnipiniup

hpujwbwgynud £ futlhh 99 yupupwjht phuljh jurwdupdwi judph Ynnuihg b
hwoybwnynipniuubpp wuppbpwpwp tbpjuyugynid bu futthh vnphpnhtt b Swpsnipejubn:

36.1.1 Ywpluwjht npuljh ybpnisnipiniu

Zhnlju wpnruwlp tkpuyuginud £ yupunpughtt nhuljhtt $htwbiumljus gnpshpukph
Eupwplyudnipjut Jipnwdnipinitp, npnug gdny wljujwynn yqupwpuyght Ynponrunikph
wuwhniuwn £ fwbwsynud: Unnpl pipgus $httwbuwljwh wljnhdubph hwdwhwet hwsdtlonwght
wndtpp tbpluyughnid E Pubiljh’ wyn whnhyubph gsnd yqupunpught phulh wpun]bjugnygl
kupwplyusnipniup hwoh swnbkny nplt wyywhnyywsnpynit Jud wy pupbju]nudibp:
Unwtdws hwbduwnnipmibiiph Jud tpuwohihputiph gnudwpubpp tbpiujugund B
thnjuwnynipjut hwtdtwenipniukph b phtwbuwlwh Epuowdnpnipyut yuwpdwbwgpbph
gnudwpubpp:

‘Ukipphtt Juljwthoubph JEpupkpu) mbknkjuwnynipniiup puguhwjngws k swinpugpnipmnii
36.1.2-nud:

Zwqup 22 gpud 31 ghljntdpliph 2022p.
Llippht Jupluithatin ®nyy 1 @y 2 ®n13  Cihnunlbip
Qpuwdwlwl dponghlp b gpubg

hunlupdbpiakp
Pupdn 15,308,984 - - 15,308,984
Unwugupwn 53,823,902 - - 53,823,902
Zudwjuwnt hwpytlonught wpdtp 69,132,886 - - 69,132,886
Updtqpynidhg yuwhniuwn (51,225) - - (51,225)
Qntin hugytlonuyhtt wipdtp 69,081,631 - - 69,081,631
Nuhwiohlp phinubuwlui

ququulEpuynipinibhkph dhuwndudp
Unwugupwn 11,524,669 - - 11,524,669
Zudwjuwnt hwpytlonught wpdtp 11,524,669 - - 11,524,669
Updtqpynithg yuwhniun (76,305) - - (76,305)
9Qnun hwpytlpnuhtt wpdtip 11,448,364 - - 11,448,364

Zwhunupd hknghdwl wuydwinugpkp

Uunwiqupun 6,466,417 - - 6,466,417
zudwjuwnt hwyytlonwyhtt wpdtp 6,466,417 - - 6,466,417
Updtqpynidhg yuwhniuwn (85,027) - - (85,027)
Onun hwpyklpruyht wpdtp 6,381,390 - - 6,381,390
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Zwqup ZZ npud
Ubippht Juipuithpbip

Zhipnpplpughll b unpupnpulpul Juplkp
Pupdn

Unwnupn

Swbn

Quipluwinnn

Zudwhiwunt hwpyklonwiht wpdbp
Updtqpynidhg yuwhniuwn

9nin hwpyblonuyhtt mpdtp

Urnlinpughll Juplin

Pupdn

Unwnupun

Swidp

Quipjuminnn

Zudwfuwnt hwpyklpnwhtt wpdbp
Updtqpynidhg yuwhniuwn

9niwn hwpytlpnuyhtt wpdtp
Uilnpunpquigeuss wpdtpni susifnn
wupupuyhl gnpdppllbp” blkpunyuyg
gpufunpyméhbpp

Unwlnupn

Zudwfuwnt hwpyklpnwhtt wpdbp
Updtqpynithg yuwhniuwn

9nin hwpyklpnujhtt mpdtp
Ppulpl wpdkpny ' wyy hudwggupihuuly
Shlubuwuln wpnyni iph l[ﬁgngm!
sufu/nn yupupuyhl gnpéhplkn
bkpuryuy qpuijugpiwsikpp
Unwnupun Jupluithy
Zutoruyhtt wpdtp (hpwljwh wpdtp)
Updtqpynidhg yuwhniuwn

Uy pptwmbuwlymlr wliinpjaln
Unwlnupun

Zwdwuwunt hwyyklpnuyhtt wpdtp
Updtqpynithg yuwhniun

9nin hwpybklpnujhtt mpdtp

31 nhljnnkdplinh 2022p.

@nyy 1 ®ny 2 Ony 3  Cunudkiup
91,653,105 - - 91,653,105
78,817 1,916,313 - 1,995,130

- 137,805 - 137,805

- - 2,534,086 2,534,086
91,731,922 2,054,118 2,534,086 96,320,126
(643,853) (388,946)  (1,015,724)  (2,048,523)
91,088,069 1,665,172 1,518,362 94,271,603
165,887,310 - - 165,887,310
25,366 357,319 - 382,685

- 91,604 - 91,604

- - 290,590 290,590
165,912,676 448,923 290,590 166,652,189
(1,196,643) (175,717) (137,937)  (1,510,297)
164,716,033 273,206 152,653 165,141,892
24,116,000 - - 24,116,000
24,116,000 - - 24,116,000
(270,042) - - (270,042)
23,845,958 - - 23,845,958
23,532,896 23,532,896
23,532,896 23,532,896
(276,555) - - (276,555)
212,863 - - 212,863
212,863 - - 212,863
(7,825) - - (7,825)
205,038 - - 205,038
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Zwquip 22 gpud 31 ghljntdpliph 2022p.

Utipphtt Juipljuithytp @nyy 1 ®ny 2 @ny 3 Cunudkup

Pnpuuninynipyul hwbdwnnipnibbbp,
Shlbumlml Epwpjunn/npnijent ihkp

b wplppunj]ikp
Uunwgupun 17,263,733 - - 17,263,733
zudwjuwnt hwyytlonuyhtt wpdbp 17,263,733 - - 17,263,733
Updtqpynithg yuwhniun® (103,386) - - (103,386)
Zuquip ZZ npud 31 nhljinkdphph 2021p.
‘Ukppht yupluthokp @nyy 1 ®ny 2 Ony 3  Cunudkiup
Tpwdwlwi dphonghlp b ppuiig

hunlupdbpiakp
Puipdp 14,481,483 - - 14,481,483
Uunwgupun 48,951,210 - - 48,951,210
Zwdwjuwnt hwpyklppught wpdtp 63,432,693 - - 63,432,693
Updtqpynidhg yuwhniun (32,803) - - (32,803)
Onun hwpyblpruyht wpdtp 63,399,890 - - 63,399,890
Nuhwbohlip phiwbuwlui

quwquuEpuyniyemnibhkph duwndwdp
Uunwgupun 9,555,254 - - 9,555,254
zudwjuwnt hwyytlonwhtt wpdtp 9,555,254 - - 9,555,254
Updtqpynidhg yuwhniuwn (58,121) - - (58,121)
Onun hwpylpruyht wpdtp 9,497,133 - - 9,497,133
Zwlwnupd hlnghdwl yuydwinugpbn
Unwunupun 7,935,596 - - 7,935,596
Zwdwuwunt hwyyklpnuyhtt wpdtp 7,935,596 - - 7,935,596
Updtqpynithg yuhniun (108,845) - - (108,845)
Qnin hugtlonuyhtt wipdtp 7,826,751 - - 7,826,751
Zhthnplpuyhl b vwwpnyulwh Juplkp
Puipdp 79,549,913 - - 79,549,913
Unulnupun 107,566 1,402,238 - 1,509,804
Swidp - 150,406 - 150,406
Qupjuminnn - - 3,219,754 3,219,754
Zunfwuwnl hwpkyoruyght wpdbp 79.657,479 1552644 3219754 84,429,877
Updtqpynidhg yuwhniun (522,895) (91,980) (1,493,200) (2,108,075)
Qnin hupykhonuyhtt wpdtp 79,134,584 1460664 1726554 82,321,802
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Zwqup ZZ npud

Ubpphtt Juiplutthobp

Unlunpuyhlr Juplbp

Pupdn

Uunwgupun

Swdp

Quipjuminnn

Zudwuwnt hwpyklpnwhtt wpdbp
Updtqpynithg yuwhniun

9nin hwpyklpnujhtt mpdtp
Uunpunpquigyus wpdbpny suhyng
wwpwnpuyhll gnpdhpllp ' hkpunyuy
gpuunpywéhbpp

Uwnwbnupwn

zudwjuwnt hwyytlonwhtt wpdtp
Updtqpynithg yuwhniuwn

9nin hwpyklpnujhtt mpdtp

Ppull wpdkpny wyy hudwgguphuuly
Shlbuwuln wpnyni iph l[ﬁgngm!
suning wupupuyhl gnpdfplkp
hEpunyuy qpuyunpyusakpp
Unwnupun Jupluithy
Zwpyklpnwiht wpdtp (hpuwih wpdtp)
Updtqpynithg yuwhniun

Uy pptwmbuwlymlr wliinpjaln
Unwnupun

Zwdwuwunt hwyyklpnuyhtt wpdtp
Updtqpynithg yuwhniun

9nin hwpyklpnujhtt mpdtp
Pnfuuninynipyul hubdwnnipnibbbpy,

Spbwbuwmlpul Epwipfuun/npniyent iakp
b wlpkyhupdibp

Uunwgupun

Zudwhiwunt hwpyklonwiht wpdbp

Updtqpynithg ywhnirun®

31 nhljnkdplinh 2021p.

®nyy 1 @y 2 ®n3  Cunudbkip
137,929,415 - - 137,929415
1,468 1,539,360 - 1,540,828

- 36,343 - 36,343

- - 328,284 328,284
137,930,883 1,575,703 328,284 139,834,870
(932,463) (182,723) (152,347)  (1,267,533)
136,998,420 1,392,980 175,937 138,567,337
23,947,643 - - 23,947,643
23,947,643 - - 23,947,643
(278,318) - - (278,318)
23,669,325 - - 23,669,325
19,137,972 - - 19,137,972
19,137,972 - - 19,137,972
(228,409) - - (228,409)
139,572 - - 139,572
139,572 - - 139,572
(8,648) - - (8,648)
130,924 - - 130,924
14,878,905 - - 14,878,905
14,878,905 - - 14,878,905
(77,321) - - (77,321)

*Lhpunnud | dhuytt htwbuwljwi Epwghahputiph gény ywhniuwnp (nku swiunpwgpnipinil 30):

«<U3E4UNLNURULYY PUS PUDLESPPUMUL CLYEMNRG3NRL

dhuwtuwlwu hwyybnynigyniuttip
31 nbywnbdptipp 2022p. 89



36.1.2 Updtqpluwi guwhwwnnid

Uwnpl pipdws hynudutipp gnyg b viwhu, ph vudju) hwpdtngnipyut np
swnpugpnipntibkpmd kb puguhwynynid Pubilh’ wpdhqpluui ghwhwndwib b swihdwb
Unnbgnudubpp: Uyt ywhwp E puptpgyh huyduyuwhwujuit huwyyundwb punupuljunipyui hkwn
Uhwuhti (nk u 4.4.6 swlinpwugpnipnibp):

[thuljtiph jurwjupdwt tyyunwliubkpny Jupluyht phuljiph quuhwnnudp pupy £ b gquhwbenid
E dnnbubnh Yhpwenud, puth np ontjuyujwi wuydwbibpny, wuupynn nppudwljwt hnupbpny
b dudwtwljuyyhtt hnthnpunipniiibpny yupdwtwynpguws qupluyht nhuljp upnn Ewnwppbpdby:
Ulunhydutph ynpndbih Juplughtt nhuljh quwhwwnnidp ywhwignud £ hbnwqu quuhwwnnidubp
Juwnwpl) Juupjus gupnuqubgdwl, npuithg punn Ynpniunibph gnpswljhgibph b
gnpépulkputph dhol yupunuquiagdwh §npbjughwibph hwjwiwuljuwinipyui hbwn: fPubljp
Jupluyht nhuljp ghwhwnnd Eyupunuquigdwt mbnh ntukbwnt hwjuwiwljuiunipjuu (PD),
Ynpniunp yupuwuquagdw npiypnid (LGD) b wywupwuph gnudwpp yupuwquigdwb yuhht
(EAD): Uw Unw £ ECL-h swhdwl byguinuyny Jhpundws dninbglduip hudwdwyia $2UU 9-h:

$2U0U 9-h hwdwduyh' Pullhi ogunugnpému E updbqpluwb «kpwthng» ungl) quplh
uljqpwljut fwbwsnidhg hinn npujh thnthnpunipniuubph hhdwb Jpw, nptt wdthnthqus k

uwnnpl.

¢  Ulgqphwlut fwtwsdwt ywhht Jupluyht nkuwblniihg swpdtqpiyus htwbuwlju
gnpshpp puuwljupgynud £ «thny 1-nud», nph Jupluyhtt phuljp swpnibwjupun
Jtpwhuljynid £ Puthh Ynnuhg:

o Bph uljqpuuljui Swtwsnithg hbnn hwynuwpkpynud £ Jupluyghtt nhuljh qquih wép
(SICR), myyu $htiwbiuwljuts gnpshpp mbnuithnjuynid k «thniy 2», vwljuwyu nhinbu sh
hwdwpynid qupluyhtt nbuwtlyniuhg wpdtqplus:

e Bphk dhtwbuwljut gnpshpp Jupluyhtt nbuwtlnithg wpdtqpldws £, wmuyyw wyh
nbknuithnpuynid k£ «thnyy 3»:

e Oni) 1-nud htwmbuwlwb gnpshputinh ECL-p swthynid E wnwghlju 12 mdhutitiph
nupugpmid wljuwynn ywupunpuyhtt Ynpniuntibph nygju dwuphtt hwdwpdtp gnidwnpny,
npnup wnwewtnid ki wnwohlju 12 wdhutibph pipwugpnid htwpwynp wupunuwquigdw
hpuwnwpdnipniutph htnbiwupny: 2-pn jud 3-pr thnybpnwd gnpshpubph ECL-u
swihnid £ hhut]yny gnpénnnipjui nne phpugpnid whiwy]nn yqupunpugh
Ynpniunbbkph Jpu

e  352UU 9-h hwdwduyl, ECL-h swhdwt hwdwwywpthwl huykguljupgp wtwnp £ hwoygh
wnlp twb jutjuwnbunidubp:

e  Qtnp phipyuwd Yud ulqphwybu quplughtt mkuwlyniihg wpdtqpyus dhtwbuwfw
wlunhubpt wybt wlnhdubpt &y, npniup wpdbqpldus i ujqphuljut fwbwsdw
dudwul: Fpwg ECL-u dpnnwybu swhynid £ qgnpénnnipjub nne pupwugph hwdwp (thny
3):

ECL-ubpp Jupnn ki swin]by npniuntibph gsm] wwhniunbiiph thengny unnpl tpqwstbiph
hwiwupdbp gnidwph swihny’

o duwpyh gnpénnnipju nne pupwgpnid ECL, npnup wpnyniup ku $httwbiuvwljwt gnpdhph
wpdbqpydub hpunupdnipniutitph, b npnup Jupnn b nbinh ntbktw) hwpydbnne
dudwbwlwopowithtt hwgnpnnn 12 wdhutbph pupwugpnid (hisybu wpgws k thniy 1-nud),
Yud

«  Jdwplh gnpénnnipjul nne phpugpmid ECL, wjuhlipt' ECL, nplt wipmynitp E $htiwbuwlui
gnpshph gnpénnnipjub pipugpnid htwpwynp yupunuwquigdwt hpugupdnipmiutbph
(htuyytu tpquwsd k thnr 2-nud b 3-nud):
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Lhupdtp ECL-h nhypnid $htwbuwljut gnpshph hudwp wuhweynid k Ynpniuntikph géng
wuwhniuwnbkp, pk wyny htwtuwlut gnpshph Jupluyhtt nhuljp qquhnpbt wkjugty k
uljqpiwlut fwbhwsnithg hinn: Uhugws pninp wy) htwbuwlwb qnpshputinh nypnid ECL-ukpp
suthynud L 12-wduju ECL-htt hmdwpdtp gnidwph swthny:

Qoquiugnpdywd yupluyht gstph b Shttwbvwlw kpushihph wuwdwwgpbph ghwpnud ECL-u
swthynud £ hpudgtym] 100% «upljuyht nhuljh thnjuwpluwi gnpsénitkphs (Credit Conversion
Factor) Jpu:

Shtwmtuwljut hwunmwnm piniutpnhg, dhopwtljuyhtt mjwunutphg b pnpulguihtt hwphdutphg
unwugui hpwlw gnudwpbpp, yupunpuyht gnpshpubtipnud ukpppoudubpn Bupwlu Eu
wpdbqpluwl’ hhdi]kny 12-wiuyw ECL-h Jpw: Zwwunpnubph dwuny wupunuquigdul
hwjuwitwwinipju b §npniunp yupnuquigdw nhypnid hwyduplubpp unwugdnud Eu
Uhowqquiyhtt upyuithowjhtt gnpéwljunipnitiiiph (Moody's, Fitch, S & P) npudwnpus
Jupluht qupluihoh qepupbpyug nknkjuunynipntuhg:

U niphunpuljut wwpupkph génd wltjwdny ywpwpwihtt Ynporunkph hwdwp
twhwnbujws ywhniunp hupquplynud E wthwwnwlub hhuntupny® Yhpwunking hwdwhinpph
Jupluyht npunh wuwhniunh gpoypuswthp: Gph hwdwhunpyp putynid Jupluyht nhuly sh
niukunud, wmyw oquuugnpdynid ki hwdwhinpnh Jupluyhtt qupluthop b hwdwywnwuppwh
wyupunuquigdut hwjwiwuljuinipniut ot jnpniunp yupunuwquigdwb ghypnid: Fugh wyy,
quwhwwnynud  twb ghphunnpuljut yupuph wituwynn nhuljp: 64 Jippuytuy,
wupunuquigdwb nknh nitktune hwjuwbwluwinipnitubpp, Yopniunibpp qupunwuquagdwb
nhypnud b wiupnng dudwiwuwhunjwusp puquuyunlynmd ko Juplught wyaup]ng
wuwhniuwnp ghphnnpuljub yupupkph hwdwp hwyquplbne hwdwnp:

Zwdwunpnblphl npdws Juplkp
Juwpuenibubph qupluyht phulph gquuhwndwi bywnwlny futlp dowyk £ 320U 9-h
wuwhwbetbph Ypw hhdtdws vbpnyupwinipniup:

Uluyuynn ywupwupughtt ynpniunbibpp Futilp swihnd £ wthwnwlwb, hul] qupluyghe
wnpundlibph nhypnmd’ hujwpwlwi hhuniipny, npnip hudwidwb Jupljuwjhl phuljh
hwwnljutthpubp niuku:

Uthuwnwybu tpwbwluh qupluyhtt phuljp hwdwpynud £ wyt Jupyueniubph jud
thnjuyulgus qupueniibph janwdpp, npnig nhuljp ghipuquignud £ fwthh pughwbnip
wunhyutph hwoyklonwyhtt wipdtph 0.3%: Pugh wyl, tpwig whwp kEJupluyht nhuljh qquith wsh
hwwnljuthoubkp npulinpkl, huywyhupp b dwdjbnwig opkiph wykjwgnidp fud qquith
dhtwtuwljut ndqupnipjniuubpn:

Jupluwenth uywuynn Phtwtuwlut Jhdwljh yunpupugdudp gquydwbtuynpgus futlyh
unipjjnnhy dnnkgdwudp Juplbpp jupnn Bb quuwljupgt] wgbih juhun hoynwd, husybu btwb
Jtpnuoyu) qupueniutph $httwbuwwt Jhdwlhh quunpupugdwt puguumnipjut nhupnud
Jupytpp jupnn kb JEpuguuwlupgyl) twpjht ingnud:

Jupluyhtt nhuljh qquijh wdp, jud wpdtqpynidhg Ynpunh puguhwyndw iyunwulny thuljiph
Junrwjupdwt Jupsnipiniup yEpnwdnud £ Jupueniubph hpugybjhnipjut, dwpniiulnipiul,
phqubu gnpéniubnipjut b htwbuwlju nhuljiph wejumpjul, dudjknwbg,
YEpwhuquuljtpyuwl, Juplught qupyuihputph b gpujunpoudubph hpuub wpdtputph
dwuht mbinkjuwnynipmiip:

Uthuwnwybu tpwbwlwih nhuljtph ECL-u, npntup Juplyuyhtt nhuljh quh wgh hmnwihoubph Eu
npubnpnud, swithynid £ wthwnwlub hhudnitpny: Uthwnwybu tpwtwluih nhuljtkph ECL-u,
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npnup Jupluyht nhuljh quih w&h hwnuuhoubp sk gpubinpnud, swhynud b hwupulju
hhuniupny:

Ubahunnwlwl Ap/niipny ECL-p swihniup

Uthuwnwybu quuwhwndws qupltph hwdwp ECL-ubpp swithynud Eu npyjbu wuydwbwgpny
Puijht wpybhp npudwlw dhongubph hnuptph b puquuphy wyuqu nunkuwljut
ugkwpubph Jpnwsdwt wpyniupnid Futihh Ynndhg wluuwdnn ppudwljui vhengukph
hnupbphp wwuppbpnipjub tkpluw wpdtp, npp qbnsynid £ wppniawdbn mnnuwnpnyph dbkpngny:
Puigh wyn, hwpgh B wntynwd twl Juplh gény qpujunpius guijugus wljnhyubph dupnudp b
hpwugnudp:

Puililyp, npuybu juink, ghwhwinmd  qpunfh hpugdwb wpdtpp” hhup pigniukng twplht
hwdwtdw gpuyutnh thwunwgh hpugdwt dudjinttpp: Cunhwinip Uninkgnidp thnthnpuynid k
Jujujwé mnwudht nkwypbphg, Ept w)) hwiqudwipubpp gnyg b nwhu, np hwjupugpdwi b
quuwhwwndwi hpdunnd junwpknt puinhwinip dudljbnp nngwdhwn sk

Zujuipwlul hhuniipny ECL-p suthnidp
ECL-h suuhdwt hhdbwlwb juljinughtt wjuukpp hbnlyw) hnthnjwljubtkph dudjinwgh
Jwpnigusph k'

e MNupunuquigdwub nbnh mubbwnt hwjwiwlwinipini (PD),

e Unpniunp yupunwquigdwh nhypnud (LGD),

e NMuwpwuph gnidupp yupnuquigdw wwhht (EAD)
Uju wupwdbnpbpp hhdbwljwinud vnwugynud kb ubpphtt ognnuugnpédwt Jhdujuqpuljui
Unnljubphg b wy yundwlwt ndjujubphg: Yputp jupquynpynud B juthiunbunidubph
wpnugn)du tyunulny:
zujupwlul gowhwwnnidt hpuwiwgynid £ Jupuenth dwjupnqulny, wy) ny ph guydwiwgph
dwjuppulyny:
UkquEinnun/npnid

ZuJupuljut hhuniipny quuwhwwndus Jupltpp pdpuynpdus b pun hpktg yuplughtt nhuljh
hwwnljutthputnh: Liwt hwnlwihoubpp tkpwpnud G

e Ukqukunp/hwnqusp

o Judltwnwig onkpp

o Jhpwluquuybpuynid

o Uwwhnyywénipniu
ECL-h" huJupwluwi hhuntipm] ghwhwndwb kipwlw ynpndbjabpp pudwignd ka5
ubkqubtntbtph jud hwndusubph. vywnnnuljub, hhthnpbp, wpunwugpnipnil,
gunbnbunipenil, wy):
Nupunuqubgdul vwhdwbnidp

ECL-h vwhdwtdwt hwdwp jupbnp £ vwhdwil] qupunwquignudp: Cipghtthu vwhdwnidh
hnkuhg ubpyuyugunud £ ECL-h swthh quwhwwnnidp: Unnpl tpdustbtpp futyp hwdwpnd £
yupunuquigdwt hpunwpdnipmnii.

e Juwplwopnih nith wykih pwt 90 op dudjinnwug nplk Wynipuljub Jupyuyht
wwpununpnipynih Publht hwjwpwlwi hhuntpny] qiuhwung Juplytph
wuwpuguynud,

*  Qwpyuenth Juplp UEhhg wlih wiqud JEpuluquultpugyt E
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Juplwenih hp Juplught wwpnudnpoipmnibibph shunwpdui hu]wiwlubngppui
qguwhwndw dudwbuly Fublyp hwoyh Ewuntuinmid npujuljut b pwtwljuljui gniguthoubpp:
NMupunuquigdub quuwhwndwt hwdwp fFutlj oqunnid | nbntjunynipjut puquuphy
wnpmipbbphg, npnip yunpuwungnd tu juqiuljbpynipjut tkpunid, jud vnwgdnid wpunwpht
wnpipubphg:

Quwhwwnynn wnknkinipmniup jupdws L twb ppguhwpndwt juplnpnipiniihg: Qpuljuljui
gniguithoubkpp, hisyhuhp ki quplunnih $htwbuwluts Jhgwjh htwpuwynp quunpupugdut
dwuht wpiwpht wnpniphg unwugus mbnbknipniaubpp Swewnid ko npybu YEpnisnipyu
Juplnp nyjuykp b ogunuugnpdynid ECL-h wthwwnwlwb hhuntipny quwhwndw hwdwp
Jupltph pugwhwyndub tyyuwwnwlny, tpk Jupunnih tkpjujugpué nhuljp bujuunpki qquih
2tuhg wiylih pupdp t:

Jwpluyhl nhulp bowhwlugh wd
Putilyp Jpuwhulnud Ewpdbgpuut wwhwbeubpht ipwlu pnjnp $htwbuwlwi wlnhdubtpp’
quwhwwnbnt nputg uljqpiwljut fwwsnithg h ybp qupluyhtt nhuljh bywbtwluih wdp:

Jwpljujhl phuljh bpwbwlwh wéh ghypnid fwilp Yswh §npniunibph gdn wywhniunbbpp'
hhdutny gnpénnnipjui nne pipwugpnid, wy) ny 12-wdujw, ECL-h Jpu

$htwbuwlub gnpshph’ npuilig uqpiwlub fwhwsnidhg h Jbp Jupljught phuljh Gpwbwlwgh wh
guuwhwndwi dudwbiuljp Futp hwoydh |k wnbtinid npujuljub b pwbuljuljut mbnknpniukpp,
npnup nnowuhwn ku b hhdtwdnpyus: duplurnt Jupluhtt qupyuithoh qquih Junpupugnidp,
qpuyh wpdtph qquiph tjwugnudp jupnn kb hwdwpty Jupught ehulitph qquih swihng
wybjugdwt npuljuljut gnigmthpbp, npntp oqunugnpéynid Eu ECL-h wthwwnwlwb hhunipny
quwhwwndwt hwdwp twwnbuws Jupybph puguhwyndwt hwdwp, tpk Jupupnth
ukipuyugpws nhuljp qquhnptt pupdp kbuwinpbi bowbwlwih sbdhg:

Bnp wljnnhyp qguniunud £ 30 op dudljbnnwig, futlyp hwdwpnid £, np Jupluyhtt nhuljh qquh ma k
wlnh mukgh) b wjnhp quin]md Eupdbqpluwb dngbih 2-pn thogmd, wyuhipt' ynpniunbitph
g¢ény ywuwhniuntpp guwhwnynud i gnpénnnipjut nne pupwugph ECL-ny:

YEpubhugyws Juplbp b jubfuudupbbnp

Juplhtipp b jutpiwd&wpubpp, pughwinip wodwdp, Jepubwynid by hwdwpnpputph htin
suipniiwjuljutt hnpjuhwpwpbpnipnitubph opowbwljubpnid, jud Jupunnth gpnipjut
wipupbiyyuun hohnjumpjut wpyniupnd: Ihpghtth nhwypnid, Jpubuynidp Yupnn k
hwbqlgut) dwupdwt dudjtnh jud dupdwt dudwbwlugnygh Epjupudquut, hwdwdugt nph,
Puijt hpuy bu wipupbiyuwun Jhdwlnmd qunndnn qupuneniubphtt wnweowpynud £ qlinsughte
nnlnuwnpnyypibp: Upyyniipmd’ wjuy wlnhyp swpntbwlnd b diwy dudlinwig b
withwinwybu wpdbqplyus, pung npnud’ wnlnuh b dugp gnudwph J&wpnidp pog) sh nwghu
JEpulubqul) winhygh uyqpiwlui hwoytlppwhtt wpdtpp: Uy ghyptpnud, JEpubiwgnudp
Yhwuglguh unp wuwypdwbwgph uvnnpugqpdwi, npb pun tnipjut Ynhndh npybu tnp upy:

2022 1 2021 pp. nhljubkupkph 31-h npnipjudp hwgwinpnubpht wpdws Yepubwgjws Jupkph
hwpytlonwhtt wpdtpp Yuqul) k1,128,416 hwqup 22 npud b 353,576 hwquip 22 ppud,
hudwywunwuiwbwpwp:

Nupunuqubgdul nkpgh nibkbuyn huguwiwlubinipmnil (PD)

Snipwpwisjnip judph hwdwp PD-h swithp npnokijnt hwdwp Futiljt oqunugnpénid k vhqpughugh
dwwnphgubph dkpnpupwinipiniy, npp Yhpuenid £ yundwljut wdjuyibkph,
wupunuynpnipniiubph sunupdui b wupunuquigdwt thnpdh Jhdwjugpulju
Jtpnusnipniuubpp Jqupytph gnidwpp hntuwhnpkt guwhwwnbint hwdwp, npnup, h Jtpen,
Jupdtqplyyki’ dhiish hwoyklopught wduwphp wknh mubgus hpunupmpniubbph
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wpynipnid: Zudwidwi adph nhunwpluub hudwp pinpdb Ehhig wupgu dudbn’ 2017
pYwluih hnituquphg dhtish 2022 pyuljuih njnbdptpp: Yhunnwplydny dudwbwjuwhwnyusnid
yuwnpuuwnytghtt dkjuduju thgpughuygh dwwnphgubpp:

Uhgpughwjh dwnpphgutintt oginugnpéynid b hwjupwlw hhunitipny quuhwndwt
nipupwisinip fudph wuwpunwquigdwt 12-wdujw hujubwluwiniemniap hwyduplbine hudwp:
Tpwihg Gubkny, hwpquplynud Eu hbnwqu mwuphubph vwhdwbwght PD-ubkpp, dhush uygwnygh
wnpudkh dupdwt dudljtunp: PD-h hwpdupyutp hwdwp gqupunuquignidp vwhdwgty 90 op
dudbwnwtg nkypp: thuwplynn dudwtujuhwndwsnid weiduqt vkl whqud wpdtqplus
Juplunnit hwdwpynud £ wpdtqpus nhinupdwt nne diugus dudwtwjuwhwnduénud:

Jdwdljinnuyghti (Point in Time PDs) PD-ukpp hwojupltnt hudwp Putyp wwppkp dwljpn
ugkwpubph tkppn Yhpwond £ hwl jubjuwnbunidubp:

Unpniuwnp wupnuquigdul nkypnid (LGD)

Updtqnyuwl dnnbijh punqunphsibphg Ukp qupunwquigdub ghwypnid Ynpunh swihb b, wyjuhtpl'
hwoyuplynid £ yqupunuqugdwt ghypnud Ynpniunp: Ui swhbint hwdwp pun ukqubinubph
wndtqplws hulpp bfuqkgynud Bt gpuiunpyws nhunghnttph b gpuifunpyus gniph
qtnsJwd hpugykjhnipjwt wpdbph swithny hpwuetking hwjupugpdw twhhtt hwdwbdwb
gpuyutph thwunwgh hpugdwb dudjbnubpp: Quuyuwhnyus wijnhdubph LGD dnpkjubpnid
hwygh b wntynid wpdtqpldus wlnphdubph dwupdwi gpnypuwswthtpp: LGD-ubkpp swthynid B
ukquklnh, wy) ny ph wnwudhtt Jupyunnth dujuppulny:

Nuwpunph gnidupp qumnuquiagdwl wuhhl (FAD)

EAD-u yupunuquigdwt nhuypnid wjujuynn nhulju k: futljp EAD-t uvnwbind £ §ntinnpugbuinp

hwdwp tkpjuyugpus pupwughly/utpju nhuljhg b pupwghl gnidwph htwpuynp
thnthnjunipiniiibphg, npntp twhwnbtujus bt wdnpnhqughw tkpwnnn wuydwhwgpny:

Uguquyudbn nknklunnyniomnt i

ECL-h swthdwl dudwiwl Putlji juijuiuwnbudws nbnblnipniattp E oquuugnpénud: Uy
unbnbnipnitttpp thpunnd Bu gpudwdupuyhtt punupuwjuwinipinit vwhdwing dwupdhutbph
Ynnuhg hpuywpuljuws mintuwljuwt ndjuiitpp b juthwnbuynny ninbuuut gniguthpubpn:
NMupunuquiugdut hwjutujuinipjut npnodwtp dwubuljgnid i hbnlyju dujpnntnbuuljut
thnhnjuwubtbpp. vyupnqulub quiph hwdwphdp, GUU gnjup-22 gpud injuwpdtpp b 2%
oniph-ZZ2 ppud hnpuwpdtipp: dputp hwighgunud ko wupunuwquugdw imwppkp
hujuwbwlwinipmitubph: Uju nuppbp thnthnwljwbttiph hwdwlnndwih JEpnwsnudp ud
onnidp wupunuquigdw dhohtt Yonjus hujubwjuinipjut hhupt E juqdnid, npt
oquuugnpdynid £ ECL-h hwoquplubph hwdwp: 12wdujm ECL-u (thny 1-h qupltp) swthdmd £
dhuyl 12 wduu PD-ny: Gnpénnnipjutt wdpnng pupwugph ECL-u (thniy 2-h b 3-h qupltp) swithynid
E popnp mupblut vwhdwbught PD-itpny dhbsh Juplh dwupdwi dwudlinh wjwpuop:

Uwljpnnunbuwui gniguhoubph jutjuwnbunidubpt hpktug mwppkp ugkiwpubph b Yoheukph
htwn vhwuht hpwywpwlynud Eu 22 wqquyhtt yhdwjugpuljut swpwjnipjut Ynnuhg:

UGalwyynng wuwpunpuyhl Inpniuwnbbph (ECL) hwoyupl

Snipwpwiisinip hmdph/ukqukiiinh hwdwp vwhdwbwghtt PD-u b LGD-u npnotijnig htiinn Juplught
Ynpniunkph gény wuwhniunukph JEpotwljut hwpdupl k junwpdnud: Uy ujudws E judpbph
nhuljh hwwnwuhoutphg. thny 1-h padptiph hwdwp (31-hg yulwu dudjkwnwbg on) hwoduplynid
E 12-wduju ECL-U, hulj thnybp 2-h b 3-h fadpbph hwdwn (wykih put 90 op dwudjhnwig ud
JEpujuqiultpyyus Jupltp) hwyquplynid £ wdpnnowljutt ECL-t: Twpluwjhtt ynpundkih ECL-
h hupdupljiw wpyniupubpp htwpuwynpnipini B mwhu mwbw hwjupwljwi hhuniupnyg
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quwhwwndwi 9 fudpbphg nipupwiyniph wpdtqpyuui dhohtt npnypwswthp: Uju npnypuswthbpp
Yhpwnynud Eu dhtgh wdpnne Unnbih hwenpry htippulwub Jkpwhwojupl junwnptp quplught
Ynpniunkiph gény wuwhniunkp Abwynptnt hwdwp: Updtqpydwt dnnbih Jipwhwyquplp dkly
wiqud juwnwpyby k2021 plulwihl, hul Jipehtp Junupby k2022 plulwuih nijnbdpbpht’
Jtpohtt hwuwkih wdjuukph hhdwb Jpus:

36.1.3 Mwpwpwjht nhuljh wpwykjugny swthh JEunpntwgnidutp
Uppruphugpnuljult ubqubinnlibp

Zhnlyw] wyniuwlp gnyg b nwhu ghljnbdpbph 31-h gpmipjudp fuhh wwppught phuljkph
YEnpniwgniditpp hwotyopwght wpdbpltpny nwuwlupgws pun wouphwgpuljui
ubqukuwnubph:

Zuqup 22 npud 2022

Ny 8294
22 Gplpukp Sz9U  Cununlkup

Ipudwlui dhongubp b npuig hwdwpdtpubp 67,359,494 89,015 1,633,122 69,081,631

Uswbgiuy $httwbumljus mjunnhdubp - - 67 67
Nuwhwbetbp $htiwbiuwljuin

Juquultpynipmnibatbph tjundwudp 7,055,753 199,584 4,193,027 11,448,364
Zuljunwpd htngdwb wuydwbwgpkp 6,381,390 - - 6,381,390
Zwlwhunppubpht wpdws Juplkp b

thnpjuwnynipiniubp 259,413,495 - - 259,413,495
Utpnpnidught wpdbpnphp

- Ppulub wpdtpny wy) hwdwyupthul
$htwbiuwlyut wpmntiiph Uhgngny sunn

ubpypnuduyht wpdtpyptp 23,526,733 - 6,163 23,532,896
- Udnpunhqugws wpdbpny swthyny

ukppypnidwyhtt wpdbpnphp 23,845,958 - - 23,845,958
Uy dhtwbuwljuts wmjinhydubp 204,394 - 644 205,038
2022p. nElpuntlpkph 31-h ppouppudp 387,787,217 288,599 5,833,023 393,908,839
2021p. nEnkupkph 31-h npnipjudp 343,093,129 434,147 1,028,911 344,556,187

Ulunhyibpp nuumlupgdniud ka” hhup pigniikyng wyb kphpp, nputn gnpsplltp Ynnup
gpuiigyus k:

Upmyniinupbpnijeyul §inipkp

2022 pywljuih gljntdptnh 31-h gpmipjudp Futhh wupupughtt phuljipp puuwupgdus pun
nunbunipjut gnintph JEunpniugus tu htwbuwlut hwndusdnid, pugunnipjudp qupltph:
Upmynibwpbpnipyul &ninuyunt pjut pusjunidp Jupltph hwdwp nk'u swinpwugpnipgni 19-p:
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36.1.4 Gpuwy b Juplujhtt myuwhnddwi wy) dhongukp

NMuwhwbgynn gpuyh gnidwpp b nkuwlp jujudws i hnjuwnnth wwpwpuwhtt phuljh
quwhwwnnilhg: Anjnipinit ikt gpuunpdut jpipupwuiynip mkuwh pugniubhnipjut b

quwhwwndwi JEpupbkpju) ninkgnyghp:

Uwnwugdws qpuyh hhdtwluwt wkuwlubpp hbnbugh B

o wpdbpnpbph thnjuwennipyui b hwunupd htngidwh gnpswppbkph yhypnid’, ppudwlub
Uhongutp ud wpdtpnphp,

e wplunpuiht Juplbph nhypnid’ whpwpd b swpdwlwi gnyp, wvuppuynpmdbp, yuowpibp b
wnbnpuyhtt ghphnnpuljub wupnpkp, hul) hwnnl hwbquiwbpibpnd’ yhnwlwub
kpwpluhpukp,

e gpujunpuudp ugupnnulub Jupkph ghypnd’ whpwpd qnuyp

¢ hhnpbpuyhl Juplliph plypnid’ whpwnd gnup:

Pt sh niukigh) npbk htiwbumljus gnpshp, nph Ynpnrunibnh géng yuwhniunp futwsyws sk

gpuyh wejujnipjut yuwndwnny:

Unpuynpuwnpy juqiuljbpynipniubph Epjupududjin htwbuwdnpnudp b qupuynpnudp
hhdtwjuinid wywhnyynud B gpudny, hqhfulut whdwig gény Jhpuljuquynn Jupluyht
gstinp hhttwwinid wmyuwhnyquws sku: b jpoudt, Jupluyght Ynpniunp bijuqugnyith hwugibne
hwdwp Putljp Juplurnthg jpugnighy tpuouhpubp E wwhwenid, hkug np hwdwwywwnwujuwu
wihwnwlut Jqupltph b hnjpuwndnmpmibtbph wpdtqpdwi hwnljuhoubp b tjungnud:

Jupytp b hnjuwwnynipjniiubphg muppbp $httwbuwlut wnhdutp wywhnynn qpuyutpp
npnoynid b httwbuwlw gnpdhph punypeny: Zhdtwjuinid $httwbuwlju
hwuwnwwnnipniubpht, hwnljuybu putlbipht, upltp b jutjupudwpiubp npudwunptne
hwdwp gqpudubp skt yuhwbgynid: Fugunnipnil ki juqunid wyt gpudubkpp, npnup dkinp L
ptpyt pun hbngqudwh wuydwbwgptph b wpdbpnepbph hnjpwenipjwt gnpswpputphg:
NMuwpunuwnndubpp b wy] gupupuwhtt wpdbpnptpp hhdtwljuinid skt wywhnyynid:

Zudwhiwunt Jupyuihtt ynpundbih Jipindnipmiit pun wywhnyjusnipyul.

Zwqup ZZ npuad 31 pyuntdpkph 31 phlpnbdpbpp
2022p. 2021p.
Ulpwpd gnyp 105,074,753 88,570,830
Gpwphuhp 82,581,403 74,698,535
Nuljjw qupytp b nuljju wy hpkp 15,642,548 16,825,161
Onpjuunpudhongubp (Ukpkuwibp) 2,284,747 2,272,367
Tpudwljut dhongubp 2,652,823 1,719,915
Nuownibkp 5,606,914 7,465,058
Uwppuynpnidubip 3,484,666 2,038,432
Uy wpdbpnptp 13,535 10,310
NEnwljub wpdbpnpbtp 3,119 9,520
Uj) qpuy 29,743,699 17,590,714
Quuyyuwhnyquws qupybkp 15,884,108 13,063,905
Cunudbun Juplbtp b thnjuwunynipiniabp
262,972,315 224,264,747

(hudwwnti)
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2022 . nkjntdptph 31-ht hwdwhnppubphtt npudwunpus quplughtt nhull wupnibwyng

Qmpllhpb b thnjuwwnynipniuubph qnun hwpdtlonuyht mpdtpp Yuqul k2,820,824 hwqup npud

(2021p. 3,548,038 hwiqup), hulj wyy uny L[mpllhpb b hnjuwnymppemiuttph r}]u[ulg gpuyh

(hhutwlwinud wpnunpuljub gnyp) gnidwpp' 3,723,771 hwqup npud (2021 4,441,299 hwquip
npu):

9Epn tpdus wnmnuuwlnud ubpljuyugwsd wpdtputpp qupliph hwodblpnughtt wpdbputpt &, b
wupununhp sk tkpuyugub gpudubph hpulub wpdtpp: Spudubph ontjuywljwb wpdbputph
quuwhwwnnidubpp hhdtqus L gpuyh quwhwndwt ypu pun npudwnpyus qupykph
wduwpyh: Zhdtwjuinud gputp skt pupdugynud vhish Jupltpp sqguuhwwngby, npuytu
wihwnwybu wpdbqpldus:

36.2 Cniljuyuljub nhul

Cnljuyuljwt nhuljt uyt nhulj £, np $httwbuww gnpshpubph wmyuqu nppudwljut vhengubph
hnupbpp jud hpwljut wpdtpp juuuwnwigh wytyhuh ontjuyuljut thnthnpwlwuitph
wuwwndwnny, hyyhupp Lt mnynuwunpnypubpp b wpunwpdnyph thnjuwpdtpubpp: fwutlp
nwpwbownnid £ ontjuyuljw nhuljipp welitnpuyhtt b ny webnpuyghtt wnpudbyubph: Ny
wnbwunpwihtt ynpndbpn jurwjupynd b JEkpuhuljynud t qquniinipjut Jipnidnipmniuutph
oqunipyudp:

36.2.1 Tnijwjwlwb nhulj - 1y wnlhwnpuyht

Snlynuwnpniph nhul

Snljnuwnpnyph nhuljp dwgnud £ wjt hwjwbwlwiunipinihg, np ninnuwnpnypubph
thnthnjunipnititbpt ninqujhnpk juqpkt fPutlh $httwbuwljut gnpshputph htn juwyus
npuUwlwi dhonguknh hnuph b tpwig hpwlub wpdtph Ypu: Futljh vnphnipnp vwhdwb) b
npnpdws dudjinbtph hwdwp nnnuwunpnyputph £enpyuspubph suh: Thpptpp Yipwhuldnud
kb opwut yunpduspny, b hipwnplwt nwquuwjupnipmnit L oqunugnpéynid nputp uvwhdwidws
opowtwljubipnid wwhbnt hwdwp:

Zhnlju wnnuwlp gnyg b wnwjhu futhh htwbuwljut wpyniupubph qquyniinipniup
nnlnuwnpniypikph htwpunnp thnthnumpiniabbph Ggundwdp’ wy hnhnpwlubibpp

hwunwnnttt dbwnt wuydwbng:

Shuwtuwljus wpyniuputph dwuhtt hwpdbunydnipjut qquyniinipniup nnjnuugpnypubpnud
Eupwunpynn thnthnpunipmniubph wqpbgnipniut E dudwbuluopowh qnin nnljnuwght
Ejuuninh 4pu’ 2022p. nhjnbdpkph 31-h npoipjudp hwyyblopnid hwyunynn (nnugnn
unnlinuwunpnypny ny wnbnpuihtt phtwbvwlws wjnphdubph b yupunwynpnipniuutph gény:

Yuuhinwih qquynitimipiniip husduplpynid Eykpuguhwntim] hpulwb wpdpny wy
hwdwywpthwl phtwbuwljut wpyniupubph thongny swithynn yupunpuwhtt phtwtiumljua
wiljnhyukpp 2022p. nhntdpkph 31-h ppmipjudp hhup phgniikng Eyudnwpkpnipyub Yoph
Eupwnpynn thnthnjunipjniuubpp:

Zuqup 22 npud 31 nhljntdpkph 2022
®nithnjunipiniutitn Oniwn nnljnuught

hhduwulwt Ejudwinh Yuuyhwugh

Upwnwnpdnyp/Ugktwp nnlnuunpniypitipnid qquyniunipinil qquyniunipiniu
22 npud +1 - (722,652)
2z npud -1 - 785,079
Puquyhlt +/-0.96 129,757 -
Uhoht +/-1.21 163,522 -
uhuwn +/-1.46 197,344 -
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Zuqup 2Z npud

Upunwpdnyp/Ugkuwp

22 nypud
22 nypud
Puquyhlt
Uhghtu
uhun

31 nhljnkdpkph 2021

®nithnjunipiniutitn O nnlnuught
hhdtiufut Ejunfinh Yuyhwugh
nnlnuunpniypitipnid qquyniunipinil qquyniunipiniu
+1 - (639,229)
-1 - 707,112
+/-0.13 -/+17,852 -
+/-0.38 -/+52,257 -
+/-0.63 -/+86,661 -

Uhohlt wipnyniiunflun wnnfnuwnpnyplbn
Uwnpl phpdnn wpmnuuwlniud ubpuyugywé Eu mnnuwpkp wijnhdubph b wnynuwlyhp
wupunuwynpnipniaubph vhohtt wppnibwdbn iinljnuwunpnypubpp 2022p. b 2021p. nhjntdptph
31-h npnipjudp: Uju winynuwnpnyputpt hpkughg tkpfujugunid bu wyju wjnpdubph b
wupunuwynpnipniuatph dhtish dupdw dudljbnt pujus dudwtwjwhwndwush dnnudnp

Ejudwnwpbpnipniip:
Zwqup ZZ npud 2022 2021
Uhghti wpynt i innljnuwnpnup, % Uhgehti wpiyniiunjtin ninljnuwnpnp, %
UUL gnjuipny, UUL gnjwipny,
Gypnyny b wy Bypnyny b wy
wquwn wquwn
thnpuuplh tnjuuplh
wpunwpdnyp- Un wpunwpdnyp- Un
2Z npuad ukpn] wpuwpdnype 22 gpud ukpn]  wpunwupdnyp
Snlynuwipkp wlnpyiknp
NMuwhweubp $httwtiuwlju
Juquuljipynipmiuttph
tjundudp 13.1 6.9 - 13.2 6.5 -
Zujunupd htngqudwut
wuydwtwgpbp 12.2 6.0 - 9.1 2.8 -
Zwdwunpyubpht npgus
Juplbp b
thnjuwunnipniuitkp 13.7 9.0 16.7 13.3 8.8 16.0
Ppuljwi wpdtpm] wy
hudwwyupthuly
bhtwmuwljus wpyniiph
Uhgngny suthynn
ubpypnudughtt wpdtpnpbtp 8.2 7.2 - 8.2 - -
Udnpihqugué wpdtpny
swihnn ukpypniduyht
wpdtpnprhp 7.8 9.3 - 7.9 9.3 -

«UBEYNULNURULY» PUS PUSLESPNUYUL CLUEMNR@3NRL

dhuwtuwlwu hwyybnynigyniuttip
31 ntijwnbdpbiph 2022p. 98



Zwqup ZZ npud 2022 2021
Uhghti wpynt i innljnuwnpnup, % Uhgehti wpiyniiunjtin ninljnuwnpnp, %
UUU nnjwupny, UUL nnjwupny,
Gypnyny b uy Bypnyny b uy
wquin wquin
tnjuuplitih tnjuwnljtih
wpuwpdniyp- Un wpuwpdniyp- Un
22 gpud ubkpny wpunupdnyp 22 ppud ubkpny wpunwpdnype
Snlnuwipkp
wwpunuynpnipinLikp
Jupybp 22
Junwyjuwpnipjniithg 6.8 - - 6.8 - -
Shuwbiuwmljule
hwunwwnnipnitiiphg
ubpquyws Jupltp 6.8 3.0 - 6.8 5.2 -
dhuwmtuwmfjue
hwuwnwwnnipniiitphg
ubpquiwsd wjwinubp 11.1 3.7 - 10.3 3.8 -
NMuwpunuynpmipjnibnkp
hwdwjunpyubipp
tiljurnuudp 9.6 41 5.0 9.4 42 5.2
Zhngudwt wuwydwbwgpkp 10.9 - - 83 - -
Prnnuplws ywwpunpuhl
wpdtpnprhp 10.5 5.2 - 10.2 5.4 -
Uwnnpunuu thnjuwnnipinth 14.9 7.9 - 8.1 - -
Unpwuupdnijpeh nhuly

Upununpdnyph nhuljt wytt phulj £, np $httwbuwljuts gnpshpubph wpdbpp junuwwnwigh
wpunupdnyph hnpjuwpdbptubpnid thnthnjunipniiibph htnbwipny: Swopkuttiph unphnipyp
vwhdwib] b vwhdwbwswhbp wpnwpdnipwyhtt phppliph hwdwp: Yhpptpp Epwhuljdnud B
opwluwl yuipywbdpny, b hkpuwnpuwt nwquuyupnipinit £ ogqnuugnpéynid nhpplipp nvwhdwdws
onowtwljubipnid ywhbnt hwdwnp:

Zhnlju wnniuwlp gnyg knwjhu wyt wpnwpdnypubpp, npnup jupnn kb wqnb) 2022p.
nhlunbdptph 31-h gpoipjudp Puth ny wplnpuyght gpudwhtt wnhdubph b
wupunuynpnipniubph b pputg juthwnbujws gpudwuljut dhongubph hnupkph Jpu:
qhpnwsnipniup hwoqupynid E wpunwpdnyph 22 gpudh tjundwdp htwpuwdnp nuwnwinwlubph
wqnlignipnitp, wy) hnthnwlwbtkpp hwunwnnit dbwne guydwing, dhtwtumljus wpnyniuph
dwuht hwydbunnipyut Jpu (uwyuws wpnupdnyph tjundwdp gqguntl ny wnlnpught
npuuughtt wnhyukph b wuwpunwynpnipmnibbph hpwut wpdtph hnthnfudwdp) b juwhnwh
Jpu (quuyyws wpnwpdnipuyhtt uynybph b npytu gpudwljut vhengutph hnupbtph hte
oquuugnpsyws wpunwpdnyph $npdupnbph yuydwiwgptph hpujwb wpdtph hntinjududp b
Juuyhwwh gnpshputiph htn): Unpnuuwulnid hwinhuynn puguuwlub wpdtpp wpnwugninud £
dhtwtuwluls wpyniuph dwuhtt hwoybwnynipniunad jud juuyhunwnd ynnkughw) qnin
uuqnud, Uhgnkn npuljut wpdtpp gnyg b viwhu ynnkughw) qnin ws:
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Zuqup 22 npud 31 phljntdptiph 2022p. 31 ghjuntdpkph 2021p.
@nihnjunt- @nihnjunt-
pmit wpwn-  Ugnhgm- Pt wpwn-  Uqplign-
wipdnyph potip - Uqpligm-  wpdmyph pjmup  Uqnlgm-
thnjuwpdt-  pwhnyph  pymbp  thopwpdk-  pwhnyph  pynilp

ponwd, Ypuw dhush Juuyp- pnwd, Jpw Uhigh Juuh-

Upunwupdnype unynu hwpymup wugh Jpu unlnpu  hupynulp wnugh Jpu
UUL gnjup 10%  (560,050)  (560,050) 10% (2,160,428) (2,160,428)
Gipn 10% (5,992) (5,992) 10% 602,306 602,306

Putthh wpunwpdnyph phuljh JEpnidntpniut nith hbnbjw) wkupp.

Zuiqup 22 npud 31 ghljnbtdphph 2022p.
Uquun ny
tnjuwplih - quojuwplth
22 qpund wpdnyp wpdnype Cunpudtun
Ugupytlp
Tudwlut vhongutp b npuig
hwuwpdbtpubtp 28,780,188 38,093,337 2,208,106 69,081,631
Nuwhwbetbp $httwbiuwljuie
Juquultpynipniuukph
ujuwndwudp 3,284,973 8,163,391 - 11,448,364
Zwljunwpd htngudwh
wuydwbwgpkp 5,240,316 1,141,074 - 6,381,390
Zwgwhnpnubpht wupws Juplbp b
thnjuwinynipniikp 179,623,106 79,763,941 26,448 259,413,495
Ltpnpniduyhlt wpdbpnphp
- hpwlwib wpdbpny wy
hudwywpthwl $htwbuwljuie
wpiynitiph dhengny swithynn
ukipppnudwht wpdbpnpehp 23,127,233 405,663 - 23,532,896
- wdnpuhqugyus wpdtpny swthynn
ubpypnuduyht wpdbpnptp 23,361,151 484,807 - 23,845,958
Un dhtwbuwljuts wjnpgukip 176,735 28,036 267 205,038
263,593,702 128,080,249 2,234,821 393,908,772
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Zuqup 22 npud 31 ghljntdphph 2022p.
Uquun ny
thojuwplh - quojuwplth
22 npud wpdnyp wpdnype Chnunltip

Nupunun/npnieiniGikn
nnuplyus yupnpuwjhl

wpdbpnprbp 3,665,840 4,851,275 - 8,517,115
zknquiwt wuydwbwgptp 38,713,408 - - 38,713,408
NMuwpuwynpnipniuibp $httwbvwljue

Juquultpynipniuukph

uhuwndudp 88,251,126 58,349,634 18,206 146,618,966
Nuwpunuynpnipniibp

hwdwnpyubph tqundwdp 91,390,244 62,514,257 2,293,091 156,197,592
Uwnnpunuwu thnjuwnnipiniutbp 1,011,837 2,959,492 - 3,971,329
Jupdwluwnipjut gény

wupunuwynpnipniaibp 1,475,813 - - 1,475,813
Ujp dhtwbuwmlwte

wupunuwynpnipniabbp 3,182,164 81,075 44,390 3,307,629
Cunwdbkup 227,690,432 128,755,733 2,355,687 358,801,852
Cunudbip wdwhgyuy phtwuwlue

qnpshpubph wqptgnipmiip 78,362 (79,378) - (1,016)
9nuwn ghpp 2022p. nhjnbkdpkph
31-h npnipjudp 35,981,632 (754,862) (120,866) 35,105,904
Onjuwwnynipjul

hwbdtwnnipmniuttp, $htwbuwljue

Epwojuwynpnipnibiitp b

wlptnhwnhyqutp 2022p. ghljuntdpiph

31-ht 10,565,744 6,550,687 147,302 17,263,733
Cunwdkup dhtwbuwlu whnphdutp 221,318,141 122,131,868 1,101,125 344,551,134
Cunudbkup dhtwbuwmlui

wupuuynpnipnibbp 190,818,798 120,592,858 4,401,812 315,813,468
Cunudbip wdwhgyuy phtwuwlue

qnpdhpubph wqptgnipmiip - (3,259,967) 3,243,137 (16,830)
9nuwn ghpp 2021p. ghjnbkdptph 31-h

npnipjuip 30,499,343 (1,720,957) (57,550) 28,720,836
Onjuwwnynipjul

hwbdtwnnipmniutbp b

dhtwtuwljuta

Epwohiwynpmipyniuitn 2021p.

nhntdptph 31-hu 7,522,573 7,205,412 150,920 14,878,905
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Uquu thnpuwpybih wpnupdnypp hhdtwuwind tbpuyjugunud £ UUL gojupp, payg thpunnd £
twl S29Y-h pypukph wpdnypubpp: Ny hojowplbih gnidwptbpp Jepupkpdnud Gu U2
Epyputph wpdnypubphl, pugurnipyudp Zujwunwih Zubpuybnnipun:

36.3 DPpwgybihnipjut nhuly

Ppugybtihnipjut nhuljp juwquws £ futlhh dhtwbuwlub yupunwynpnipmnibibpp dudwiwulht
dwpbnt jupnnmpyudp inpdw) b uppluught hpudhdwlubpnwd: Uju nhuljh quuydwt tyuwnwlng
Puiljp ubpgpuynud k jpugnighy dhtwbiuwfwi dhongubp, h jpnud hp hhdtwlut wjwbnuyh
puquyh, Junwupnud £ wlnhdubpp hwodh wnubng hpugbjhnipjut nhuljp b Jpnwsnd £
wyuqu npuiwljut dhongubph hnuptpp b hpwgybihnipmiup opuljut junpuspny: Uw
ukpwnnid | bwl vwuwuybhp npudwuljub dhongutph hnupbph quwhwwnnudubpp b pupdnp
hpugdtih wywhnyjuénipjutt hwuwbjhnipmitp, nptt wthpwdbonnipyut nhypmid fupnn k
oquiugnpdyky jpugnighs phtwuwynpnid unwbwnt bywwnwlny:

Puiljp ywhnud £ pupdp hpugdbih b wmywukuinpnbugdws wynhdubph ynpundty, npp jupnn £
htpunnipjudp Jutjuhjugyt nppudwuljut dhongubph hnuptph sjutjpunbudws punphwundwt
ntypnid: Putiljt nitth tulb wyuwhny qupluyht gétp, np tw Yupny k ogquaiugnpdty
hnwugybihnipjut juphpubpp puupupbint hwdwp: bpugybhnipyui nhppp guwhwndnud b
Jurwjupynid k wnnuppbp ughtiwputph ghwypnid, hwoyh weubing uppbu gnpénuubpp juuus
ontjuyh htwn pinghwipuybu b futlyh htn dwubwdnpuybu:

Puijh hpugybhnipjut jurwjupnudp yuwhwbenid Ehwpgh wntb) hpugybih wnhdubph wyu
dwlwpnulp, nptt wthpwdbon £ yupunwynpnipnibbpp dupbne hwdwp pun dudjlnibkph,
wywhnyb] htwttuvwynpdwt mupplp wnpnipbph htwpwynpmipiniup, $phrwvwynpdwt
wpunuwlung wyjuith wnjuynipmiup b yipwhuljl) hwoyklopwghtt hpugybhnipjut
unpUwnhyubpp jutntwjupquyhtt yuhwbeubphtt hwdwywnwupw: Futlyp hwyqupynid £
hpugythnipjub gniguithpubpp 22 YEhnpnbwlut puthh gwhwigbbpht hwdwywinwuuwi:

YhEnbdptnh 31-h gpnipjudp gniguthoubpp hbnbywt .

Uniphwn swpdud

2022, % 2021, %
L21- Cunhwtnip hpugbihnipnil 22.39 23.17
(Puipdp hpugyth whnhyubp/ Cughwinip
wljinhutp)
U22- Cupwghl hpwugykjhnipemnia 89.59 116.23
(Pupdp hpugytih wlpnhdubp/guuhwiy
wupunuynpnipniuttp)

Dhhwbuwwl wupumwynpnipintbakph JEpnidnyemnilp ' puwn Jhisl dwupnidp Jhiugud
dullinilph

Uwnpl ubpuyugynid £ 2022p. nhljntdptph 31-h npnipjudp Futyh sqbnsyus dhtmuwlju
wwpununpnipynibikph pusunudp” hwpbloph wduwpyhg Uhish wuydwiugpbpmu aoqws
dwpuwip Uhwgus dudknibph hwiwdwii: Sku swinpugpnipnti 35-p wyu
wupunuynpnipniaubph dwupdwt vygwudbjhp dudjbnttph hwdwp: Sywhwy Jdwpniudubpp
nuuulupgué ki uyb Bipunpmipjudp, np Jdupnidp jywhwiegh wudhwuybiu: Uwljuyt futlhh
njwdupnipniup upsnid L, np own hwdwnpyutp wadhpwybu Jdwpnid skt yywhwigh, b
winniuwljp sh wpunugnnid uvywuynn ppudwluwt dhgngubnh hnupbpp, hywytu tpduws k fulhh
Ynnuhg wjwunubph ywhywidwt yuwndnipjub dke:
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Zuiqup ZZ npuad

[l wowhguy phiuubuwmlui
wwpunuynpnyentbikp

nnupldus yupunpuwghl
wpdtpnptp

Zhungdwl yupdwtwgpbp

NMupuwynpnipnibbp
dhtiwbiuwlju
Juquultpynipmniuubph
wjuundudp

NMupuwynpnipnibbp

hwdwuinpnubph tjundwdp

Uwnnpunuu
thnjuwnnipeinibbp

Jupdwlwnipjui gény
wupunuwynpnipniuibp

Uy dhtwmbuwljut
wupunuynpnipiniabbp

Cunwdkup sqlinsdws ny
wdwugyu) $htwtuwlui
wupuuynpnipnibikp

UbSwbgyuy pplnubliuwluls
wwpunwynpnipinthikp

USwliguy qnpShplhkn

‘Utphnup

Upwnwhnup

Cunudbkip wdwbgyuy

dhtiwmbiuwlju
wupunuynpnipiniabbp

Onjumnynipju
hwbdtwnnipmnibtp,
dhtiwbiuwljui
Epwojuwynpnipniuttp b
wlpbnpuyutp

31 nkljuntdptnh 2022p.

Swwhwiy Cunudbap
Jud Ukl 5wwpng  bulwhunt  Zwpyklonuwghu
wduhgphy 1-12wdhu  1-5wwph wykih  wpuwhnup wpdhkp
50,406 2,999,115 6,655,747 - 9,705,268 8,517,115
38,777,491 - - - 38,777,491 38,713,408
11,555,216 52,246,037 95,835,267 19,617,629 179,254,149 146,618,966
86,259,968 60,662,203 13,987,474 722,349 161,631,994 156,197,592
22,670 281,501 1,823,529 3,390,597 5,518,297 3,971,329
55,299 519,257 895,992 220,928 1,691,476 1,475,813
3,264,136 43,493 - - 3,307,629 3,307,629
139,985,186 116,751,606 119,198,009 23,951,503 399,886,304 358,801,852
269,488 - - - 269,488 1,083
(268,405) - - - (268,405) -
1,083 - - - 1,083 1,083
204,508 8,213,362 5,469,067 3,376,796 17,263,733 17,263,733
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Zuiqup ZZ npuad

[l wowhguy phiuubuwmlui

wwpunuynpnyentbikp

nnupldus yupunpuwghl
wpdtpnptp

Zhungdwl yupdwtwgpbp

Nupunuynpnipniabbp
dhtiwbiuwlju
Juquultpynipmniuubph
wjuundudp

Nupunuynpnipnibabbp

hwdwuinpnubph tjundwdp

Uwnnpunuu
thnjuwnnipeinibbp

Jupdwlwnipjui gény
wupunuwynpnipniuibp

Uy dhtwmbuwljut
wupunuynpnipiniabbp

Cunwdkup sqlinsdws ny
wdwugyu) $htwtuwlui
wupuuynpnipnibikp

UbSwbgyuy pplnubliuwluls
wwpunwynpnipinthikp

USwliguy qnpShplhkn

‘Utphnup

Upwnwhnup

Upunupdnyph uy/ny
wuydwinugnbp

‘Ukphnup

Upunuwhnup

Cunudbkup wdwbgyuy

dhtiwmbiuwlju
wupunuynpnipniuibp

Onuwwnynipju
hwbdtwnnipmnibtbp,
dhtiwmbiuwlju
Epwojuwynpnipniuttp b
wypbyhundubp

31 phjntdptnh 2021p.

Suwhwig Cunudbap
Jud kY 5unuwpmg  hudwhunt Zwytlonuyht
wduhg phy 1-12uwdhu  1-5wwph wykih  wpuuwhnup wpdkp
1,053,018 2,763,175 2,690,378 - 6,506,571 6,107,897
34,615,209 758 - - 34,615,967 34,576,952
7,291,132 41,337,262 93,394,167 16,085,567 158,108,128 131,081,522
61,312,028 56,204,193 20,590,188 926,370 139,032,779 135,948,859
22,670 281,501 1,823,529 3,390,597 5,518,297 3,605,469
72,634 798,979 909,697 307,322 2,088,632 1,572,752
355,921 2,564,096 - - 2,920,017 2,920,017
104,722,612 103,949,964 119,407,959 20,709,856 348,790,393 315,813,468
54,397 - - - 54,397 68
(54,329) - - - (54,329) -
7,860,375 - - - 7,860,375 21,815
(7,877,137) - - - (7,877,137 -
21,883 - - - 21,883 21,883
69,343 9,911,464 2,623,159 2,274,939 14,878,905 14,878,905
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36.4 QGnpdwntwlwb nhuly

Anpéwnbwljwb nhuljp ninnujh jud winignuljh Ynpunh nhuljs &, nptt wnwewbinid £
wwwngwnibkph jujt puqUuquinipmihg juydws Publh $htwbuwljui gnpshpltph dke
ubpgpuyuénipyut, gnpdpupwugutiph, wmbdtwljuquh, mkjuininghwutph b Bipuljunniguspubtph
htwn, b wpunwpht gnpéntitbphg pugupnpyudp Juplughi, pmjujulwi b hpug]kjhnuppui
nhuljtph, huswhuhp ki hpujwlub b jupguudnphy ywhwbgtbpp b npynpunpy Juppugsh
pughwinip pugniadwsd swhwhyubpp:

Pwlihh tywwnwlh E junu]wupk] gnpswntwlub nhuljp’ $htwbuwlub Jowubtphg b
htnhtwlnipjut Ynpunhg ntuwthnidp hwjuwuwpulpnting rhujh junwjupdwb swhiuught
wprynibwy bninipjut hbwn:

Anpéwnbwjwb nhujh jurwjupdwiy ninnyué Jpuhuljnnnipyub dpujdwt b hpujutugduh
hhdtwjut yunwupwiwnynipniip jpnwd £ Puth gopsunhp dwpdhip: Uju
yuwnwupwiwunynipiniup nigklgynd k gnpswnbiwjut nhuljh junwjupdwt hwudwp
hwipunhwinip swthwihibph dywldwdp htnlyw) npnpuitpnd

o yuwpunuwluinipniitbph hadwywnuuwt nupubpwndwut yuhwbetbp, uyy pynid
gnpdwppbiph wiljuwjn hwuwnwwnnid,

e gnpbupplbph hwdwdwjubkgdwi b Untthpaphtigh wwhwgtp,

e Jupquynphy b wyp hpujwwt ywhwieubph hwdwywwnwujuwitgnid, ubkpunyuy 22 YR
ubtpphtt Ekpwhulnnnipjut hwdwlwupgh yEpupkpu tduqugnyt wquhweubpp,

¢ Yhpwhulnnuljut dkjpwthquubph b pipuguljupgqbph hwunwpnpuynpnud,

e wnwowgwsd gnpéwnuwlwb phuljiph wwppkpwpwp ghwhwndwt wwhwbgubp, hiyybtu
twl phuljiph junwupdwibt nipnyus phpwguupgbiph hudwywwnwujpwinipintl,

e gnpbéuntwlul Ynpniuntbph qinigdut wwhwbgutp b wnwewplyny dknuwgnighy
gnpénnnipjniulikp,

e wpunwlwpg hpunh&wljukph Spugpbph dpwlnud,

¢ Jhpuyuwnpwunnid b fwubughnulwb qupgugnid,

e tphiuyh b gnpdwpwp yuhwtihpubp,

e phuljipp Ukndwgnid:

Puijh vnwbinupunubph hwdwwwnwupiwinieniip ninklgdnud & akpphtt wninhwnh Ynnuhg
hpuwjuwtwgynn yuppkpulwi phnwpynudubpny: LEpphtt wninghnh ghnwpynidubph
wpmyniupbpp ptbwpydnud Bu Putyh njuupnipjub wjt thpljuyugnigsh htin, npht npup
Jtpwpbpnud Bi: Thunwpyndubph wdthnthwuwgpbpp tkpyuywugynud Eu lunphppht:
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37

dhuwmttuwynpdwts gnpéniibm pynithg npudwljut Uhongutph
hnupbph hwdwnpnid

Putih qupunuwynpmipniuubpnud htwbuwdnpdwt gnpéniubmpiniithg wnwewgnn
thnthnjunipnititbpp upnn B nwuwlupgybtp hbnlywy Yepy.

Zwiqup ZZ npud

Nupununpmipmi Jwpdwlu-
Ponupluws Uwunpunuu  tkp dhtiwbuwlub  jmpjub gényg
wwpupught  tinjuwnni-  juquuibpympmt . wwpunwyn-  Cwhwpwdhi-
wnpdtpnphp pniuubtp  uukph tjundwdp  popgnibtbp ubkp Cunwdkup
Zwoytlonwjhtt wipdtp 2020p.
nhliuntdptph 31-h gppopyudp 6,185,733 1,311,068 115,700,441 1,674,091 446,320 125,317,653
Uniwnplip 1,353,296 2,489,655 1,098,245,277 - - 1,102,088,228
Uwpnudkp (1,220,351) (89,886) (1,076,813,248) (758,074) (1,247,442) (1,080,129,001)
Upunupdnipughl
thnjuwpynidikp (313,656) (106,145) (6,050,948) - - (6,470,749)
Uy 102,875 777 - 656,735 1,271,248 2,031,635
Zwpklpnuyhtt wpdtp 2021p.
gyunbdptph 31-h ppopyudp 6,107,897 3,605,469 131,081,522 1,572,752 470,126 142,837,766
Unuuipkp 7,315,960 901,918 1,660,462,922 - - 1,668,680,800
Uwpnudubp (4,362,786) (329,948) (1,631,968,829) (809,687) (1,349,276) (1,638,820,526)
Upunupdnipughl
thnjuwpyniditkp (572,665) (216,823) (13,493,829) - - (14,283,317)
Uy 28,709 10,713 537,180 712,748 1,379,234 2,668,584
Zwpklpnughtt wpdtp 2022p.
8,517,115 3,971,329 146,618,966 1,475,813 500,084 161,083,307

nhlpntadptiph 31-h ppmpyundp

«Uyp minnnud tkpundws ki unp dvwdnpjus Jupdwljunipjut gonyg wupunuwynpnipjnibubpp b
wbluujhly swupdnid hwinhuwgnn Jupdwlunipjut Jipubuynidubtpp: Ut btwb bkpunnd £
pnnupyud yupwpwihtt wpdpnpetph, wy) hnjpwnnt dhgngubph, unnpunuu
thnjuwnnipiniubph b Jupdwlunipjut gdny ywpunwynpnipjniiubph g¢ény hwoytqpws, puyg
ntnbu sydupyws mnlnuitkpp: Fubljp nuuuwljupgnid | J&updus nnlnuttpp npybu npuduljut
Uhgngliph hnuplp’ unwg]us gnpswntiulub gnpént iknipintithg:

38

Juyhwnwh hwdwpdbpnipnii

Putlip quwhywind £ wljnhy jurwdupynn juyhwnwh junmigusp puttljuygh

gnpéniubinipjubin punpng nhuljtipp Swsyknt hwdwnp: Futihh juyhwnwih hwdwpdbpnipmnii wy
dhongutiph htw Ukt Jhkpwhulynud | il oqunuugnpsting Putjuyhtt <kpwhulnnnipinia
Pugbjut Zwidtwdnnnygh, hyybu twb 22 unpnbwlub pulh Ynndhg hwunungus
Juuntuutpp b inpdwwnhdubpp:

Puijh juyhwnwh junwjupdut wnwetught tyywwnwlukph ko hwdngdty, np Putiyh
Juuhunwp hamduyuwnwupwind £ huwunwndwsd wwhwbetbnhi, b np futlp ywhywinud
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winip Jupyuyhtt qupluihy b wenne juwhwnwgh gniguithslkp hp gnpsmubnipniip
wdpuyinbnt b pwdubnbtpbph owhnypep wnwykjugqnyith hwugutint hwdwnp:

Putlip junwdupnid £ hp juyhwnwh jupnigyuspp b hpujutuginid hwiwyuwnuupuwt
&ognuunidubpp ntnbuwlwt wuwydwitkph b hp gonpéniubnipjut nhuljiph inthnjunipyun
huwdwywunwupwi: Ywyhwnwh junnigjuspp ywhywbint jud inthnjubnt hwdwp futlp
Jupnn k thnthnjul) pudutnbppht 4dwupynn pwhwpwdhuibph gnudwpp, juyhwnwp
Jbpunupdul] pudutnbpbpht jud pudubnndubp ponqunpyk): ‘Vupunpny nuphubph hwdbdwn
bywwnwlukipnud, punupuwlwinipniind b qgnpépupugubpnud thnthnjunipnitubp sk nby:

22 JEunpnuwlub pubh Ynndhg pinhwinip juyhwwih b phuljny Yordus wnhdutph dhol
ujuqugnyt hwpwpkpulgnipmniip vwhdwiynd £ 12%:

Cunhwinip juyhnwp juquyws L hhdbwlwut juuhunwihg, npp tkpuend E pudubnhpuljut
Yuuyhwnuwyp, kdhuhnt Ejudnunp, spuopudus owhniypn, wyy pynwd pipughly mupu gwhnypn,
q{fuunjnp wuthntunp: Yurghnuh UkY wy) pununphs b pugnighs Yuughiwp, npp plingpinud £
JEpugwhwndwl ywhnruntbpp b wvinnpunuu hojuwenipyniip:

(thulny Yordwsd wljnhyubpp swihynud ki pun phuljtiph Yohoubph puuwlupg]us hudwdwgi
Jupluyhl, ontjuyuljut b gnpswntiwlju nhuljiph guwhwwndwi:

2022 1 2021pp. nhjnbkdptnh 31-h ppnipjudp punhwinip juuyhwwih, nhuljny Yonyus wljnhydutph
b Juyhwnwh hwdwupdbpmpjut inpuwnhyh swthtpp hwyguplfws hudwdwgi 22,
JEunpntwjub putlh quhwbeubph, ubpujyugdws £ unnpl.

Uninhwn swpjwd

Zmquip 2Z npud 31 ghjnbdpkph 31 gkljinkdpkph

2022p. 2021p.
Zhdtwljub uwhunwy 45,344,802 39,309,165
Lpwgnighs Juuhwnuyg 5,613,600 6,316,046
ChnwUkup phghwbmp Juyhuwg 50,958,402 45,625,211
thulyny Yonywsd wlnhyukp 354,221,999 309,760,930
Yuyhnwh hwdwpdbpnipjut tnpdwnhy 14.39% 14.73%

Judwbwlwopowh pupugpnid Futljp wuhwwil) E juyhwnwh hwdwpdipnipyut tjundwdp
pnnp yuwhwbgbbpp:

Lywwnwl ntuktwny ppwik] puluyhtt hwdwljwpgh qonpéniubnipyut wpynibwynnipjut
pupdpugdwip, puitljuyhtt hwdwlupgh uyniunipjui nt mbnbuwljut mwuppkp
hpwyhdwljubpnd snlpht ghdwluybint ntbhwlnipjut wdpuyuplwip, htsybu bub tywunkg
puttjuyhtt hwdwlwpgh Ynnuhg wrudb] wpynibwdbn b dwwngkh puiljught Swnwnipmniuttph
dwwnnigdwp, Zujwunwth Zutpuybnnipjut jEhnpnbwut puilh pophnipnp pinhwinip
unpdwwnhyuyhtt juwhunwh tJuqugnyt swihp vwhdwit) 30,000,000 hwqup Zujwunwith
Zwhipuybnnipjub npud:

39  Ukgukuwnught hwodtunynipniuutp

Puihh qnpbmnhan}nL’uhhp]} pujuljuitha hhmhqpmgllulb El b juqunud B Ukl gnpdwpup
ukqukin pun $20U 8 @npsuntwmlui ubqubinibp uvnwbnupunh yguhwbebbph:
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Upwwpht hwdwnpputphg unwgynn Ejudnh dbs dwup YEpupkpnid £ Zujwunwh
Zuupuybnnipjut nhghnpkunbbpht: Pwtlyp snith wpwdht hwdwhnpy, nphg unwunwd £ hp
hwunyph 10%-p Jud wybkihi:

Pwijh ny pipwughl wynhdubpp hhdbwljuwind gniynid bu Zuyuunwith Zwbpuybnnteniinad:

40 Zwpybwnnt dudwtwljuopgwithg htun nknh niukgus

hpunwupdnipyniitkn
2023 puljuuh thtwnpduph 22-hi Fitch Ratings-p pupbjuyt) E Putthh quplutgh hkpwuupp
«Quniby-hg «puljuir-h b Jipuwhwunwnb] wpnupdnypny tpjupudwudljtn pnqupynnh
ntdnjnh B Yupgh Juplwithop (Long-Term Foreign-Currency Issuer Default Rating (IDR)):

2023 pywluith thtvipduph 1-hi Fitch Ratings-p Puijhtt JEipwhwunwnt] £ wpunwpdnypnyd
pnnupynnh nE$npnh «B» kpupududltn upluihsp (IDR) juynih hknwbljwpny b «b»
YEhunttwlnipjut Jupuhop (VR):

2023 puljuuh thtwnpduph 1-hit Moody's Investors Service-n («<Moody's») pupbjwyt) L fulh
nbnuljut wpdnypny b wpnwpdnypny pubiph wjuunubph Epjupudwudljin Bl
Jupyuithottpp b thnjuby wyy Jupuithpibph juiunbunidp’ puguuwluihg nhuh jugnib:

Uhwdwdwtwul] Moody's-p hmutwwnk) & Futijh bl Baseline Credit Assessment (BCA) b &2qpundus
BCA, Not Prime (NP) jupdwdwudljtn ntinuljut b wpunwpdnypny puttjuyhtt wjwingubph
Jupluwihsutpp, FPutijh Ba3/NP tpjupudwdljtn b jupdudwdljin nknuljut wpdniypeny b
wpunupdnypny Yntnpugktnh Cthuljh Jupluithputpp (CRRs) b Ba3(cr)/NP(cr) tpjupudwudljn
Jupfwdudljinn Uninpugkunh nhuljh quuwhwwnnidubpp (CR Assessments):
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ULulwfu wninhuinnph
Gapwlwgnieniu

«CU3EUNLNURULY» PUS PUSLESPNPUYUL LCLYUENNNGBUL pwdubnbpbphu.

4wndpp

Ubup wninhwnp bGup Gupwnyb| «<USE4NULNURPULY» PUS PUSLESPMUNUL CLYUENNRE3UL
$huwtuwlwu hwoybinynie)niuubipp, npnup ubpwnnud Bu 2021, nGYwnbdptph 31-h npnyejwdp
$huwuuwlwu ypbwyh dwuht hwoybnynie)niup, huswbu twb win wduwpyht wjwpunywsd
wnwpyw 2whnyph Ywd Juwuh b wy hwdwwwpthwy htwtvwlw wpnyniuph dwuhu
hwoybtinynie)niup, ubthwlwu yuwwhwwnd thnhnfuneniuubph dwuhtu hwaygbwnygnyeniup b
npwdwlwu dhongubiph hnupbiph dwuht hwaybwynieniup, huswbu twl phuwtvwlw
hwoybtwnynyejniuubphu Yhg dwunpwgpnienuttpp, ubpwnw) hwowwywhwywu hwoqwndwu
pwnwpwlwunypjwu tpwuwlwih Jwubiph ybpwptipjw hwdwnnuwghpp:

Utip Ywpdhpnd' Yhg $huwtuwywu hwodbnyniegniutbipp nwihu Gu Pwuyh' 2021. nblunbdptbph
31-h npnipjwdp huwtuwlwu yhdwyh b unyt wduwpyht wjwpunywsd nwpjw phuwtvwlw
wpryntupubiph nunpwdwlwu hnupbph 62dwphin U hpwlwt ywwnybpp' hwdwaéw)u
Sphuwtuwlwu hwoybuinynipniuutiph dhowqquiht unwunwpwunubiph (S<UU-ubip):

Ywndhph hhdpbp

Ubup wninhwnt wuglwgnb) Gup wninhwnh dhowgquihtu unwunwpwubphu (WUU-ubn)
hwlwwwwnwufuwu: Ujn unwunwpunubphg plunn dbp ywwnwufuwuwwnynie)niup (pugnighs
uywpwagpqws £ dbp Ggpulwgnipjwu' «Uninpyinph wwipwuppwbwgynyginiap htiwbiuwyub
hwpdbinyniyynititph wninpiynp hwdwpy» pwdunud: Ubup wulwfu Gup Pwulhg' hwdwdw)u
Cwpqwuwwhutiph Eehlwjh dhowaqgquiht unwunwpunutiph funphpnh Ynndhg hpwwwpulygws
«Mpndbuhntiwy hwowwwhh Ephluyh ywintwagnppp» (KEUUN uwunuwaghpp) U Eehlwih
hwdwwwwnwuluwt ywhwuubiph, npnup Yhpwnbih Gu Shtwtvwlwu hwoybngnipgniutubph dbp
wnnhunp bywwndwdp wjwunwuh <wupwwbinngegniund, b Ywnwnb) Gup Eephlwih qény dbp
wj| Wwpunwlwunipyniiubpp' frhywih updwsd ywhwugubph hwdwdwju: Ubup hwdngwd Gup, np
dbp Ynndhg dtinp pbpwd wninhunnpuwlwt wwwgnygubpp pwdwpwp b hwdwwywwnwuluwt hhdp
Gu hwunhuwunw dbp Yupdhpt wpunwhwjnbint hwdwp:

Uninpipp wnwhgpuyhli hwpgbin

Unwnhuinp wnwugpwjht hwpgbipt wju hwpgbipu Gu, npnup, dbp dwutwghunwlwt nwunnnnigjwu
hwdwdwju, wnwyb| tpwuwwh thu pupwghy dwdwuwlwopowuh Shuwuuwywu
hwoybtinynieniuubph wnipwnh pupwgpnd: Ujn hwpgbpp nhunwpyyt) Gu huwtvwlwu
hwaoybwnynieniuubph’ npwbu dbYy wdpnnonieniu, dap wniphnp hwdwnbpunnud b
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Phuwuuwlwu hwoybinynieniuubph ytpwpbpjw) Ywpdhp dbwynpbint tywwnwyny: Ukup win
hwpgtiph Ybpwpbipjw wnwudht Yuwnpdhp stup tnpwdwnpnud:

o Uhbywiynn wwpippuyhti Ynpnwuipbiinh gény wwhnwuyn

Cwojwwwhwlwu hwowndwt pwnwpwlwunigniuubph ujupwgpnyeniup  ubpywjugyws §
dhuwtuwywu  hwoybtinyniginwutbiph  dwunpwgpniejntu - 4.4-nid, huly wwpwpwjpu nhulyh
Jbpndnigniup' Swunpwagpnipniu 36.1-nwd:

Uyuywiynn wwpupwihtu Ynpnwinubiph gény wwhnwwnph dbwynpndp hwdwpynd £ wninhunp
wnwugpwjht hwpg' hwdwlunpnubpht wpwd Jwplbph vowuwlwih (pubng, puswbu uwb
wpdtgnydwu quwhwwndwu hhdpnd puywd Gupwnpnieniuutph unipGyuhyniyejwu wWwwnbwnny:
Swpptp nwwnnnieniuutph W Gupwnpnyeniuutph Yhpwnnidp Yupnn £ hwugbigub) wyulwynn
wwpwnpwihu Ynpnwwnubph génd wwhnwnh quwhwwndwu b duwynpdwt fwlwunpbu wnwppbn
wpryniupubiph, husp Ywpnn b bwlwu wgnbgnienu niubuw] Pwuyh $phuwtvwlwu wpryniupubiph

Ypw:

“wwnnnnipniuubph wnwugpwihtu ninpunutipp ubpwnnd u $<UU 9-h Yhpwndwu dwdwuwy
wndbgnydwu npnadwu wwhwugubiph dEyuwpwunidp, npp wpunwgnynud £ Pwuyh' wluywynn
wwnpwnpwihu Ynpnwuwnubph dnnbinud, Jupyh npwyp bwwu Junpwpwgdwu hbn juwws
pwgwhwjnnuiubpp, twb wyuwynn ywpunpwihtu Ynpnwnubph dnnbind oqgunwagnpdywsd
Gupwnpnuejniutbinp, hugwhuhp Gu Gppnpn Ynndh $htiwtuwlw Jhewyp, wlhuyuiynn wuwgw
npwdwlwu dhongubiph hnupbipt nt wufuwwbuynn dwypnuinunbuwlwu gnpdnuutinp L
(nwgnighs dhongubin Yhpwnbint wuhpwdbonnigniup’ wpunwgnibint pupwghly Ywd wwywqw
wpunwpht gnpdnuubipp, npnup wwuwwéd Yapwny hwayh sbu wnuyb) wyulywiynn wywpwpwihu
Ynpnwuwntubiph dnnbipnud:

Updtignydwu dbpnnninghwih hbun Yuwywsd hpwhwuwgybi Gu htinlyw) wninhnnpuywu
pUpwgwlwnagbpp.

— Nuwnuuwuppyb) b Pwuyp' $LUU 9-h hhdwu ypw wpdbgnydwt ywhnwwnh duwynpdw
pwnwpwlwunyentup U hwdbdwwnyb| £ $LUU 9-h wwhwugubiph htwn:

- Quwhwwyb t wyuluwiynn ywpwpwihtu Ynpnwnubiph gdny wywhnwuinh npnadwt
dwdwuwl ogqunwannpdynn nbtintlwunynipjwt ujwwndwdp yepwhuynnnigjwu
hwdwwwunwufuwu gnpdhputinh Yunnigwdpp b phunwynnpyb) £ npwug gnpéwnuwlwu
wpryniuwybpnugyniup' ubpwnyw| Junpyp sbwynpdwu ywhht unwgywsd gnpdwppwihu
wndjwiutpp, Jwpywihtu npwyh qwpniiwlwywt ubippht guwhwwnwdutpp, wyuywynn
wwpwpwjht Ynpnwuwnubiph dnnbifh wdjwiubph b hunbp$bjup wwhwwundp:

- Suwhwwnyb) § wyulwynn ywpupwiht Ynpnwunubipp dnnbih uywndwdp
yGpwhuynnniejwt hwdwwwwnwufuwu gnpdhputiph Yunnigwdpp b pbunwynpyt k
npwug gnpdwnuwlwu wpryniuwybpnieiniup’ ubpwnjw) dnnbh unnignudp b
hwuwmwwnnup, swpniiwulwu yepwhuynwp/hwjwunpwgnudp, dnnbih junwydwpnuip b
pYwpwuwlwu Gogpunniye)niup:

- Uwinigyb £ Pwuyp' wwpunpwihtu nhuyh bwlwu wéh npnadwt b nhulybph hwydwdnieniup
wmwppbp thnytGpnd nwuwlwpgbint hpduwynpywdniejniup:

— [Huybph npnawyh punpwuph hwdwp unngyb) £ Pwuyh thnywynpdwt Gainnye)niup:

- Quwhwwyb| b phunwynpyb) Bu dnnbjwynpdwu bwlwu Bupwnpnuegnubpp’
yGunpnuwuwiny Pwuyh Ynndhg punniuwsd dnnbijwynpdwt wnwugpwihu
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Gupwnpnignuutiph ypw, b wwhnwiubph qquniuntggniup dnnbjwynpdw
Gupwnpnigyntuutiph thnthnfuniyniuutiph Uywwndwdp:

- Pwuyh nEluwdwpniejwu Ynndhg wlulywynn wywpwpwiht Yynpnwwnubiph hwogwnpyubipnwd
ognwgnpdywd Ywufuwwinbiuynn upwnpnyeniuutiph hbun Juwywsd puuwnpynudutip tu
wugluwgyby nblwdwpnigjwu htwn, nph pupwgpnut Gupwnpnenuutpp hwunwwunyb) GU'
ogwnwagnpdtiiny hwupwdwwnskijh nbintywwyniejniup:

— Nuwnwiuwuhpyb) Gu nhuybiph punpwupwjhu oppuwubp b hpwywuwgyb| pupwgwywpgbp’
JupYwihtu npwyh bwlwt Junpwpwgdwtu nhuytph dwdwuwyhtu pugwhwjnbing b
wuhwwnwwbu quwhwunywd nhuytph gdny wyuywynn Ynpnunubph hwodwpyp
quwhwuwbijnt bywwwyny:

— Uwnwgyty £ 2021e. nblywbdptph 31-h npnygjudp wyuywiynn ywpupwiht Ynpnwnubpp
gony wwhnwwnp hwodwpynw pungpywsd Jupybph b thnfuwwnynyeniuubph,
wpunwhwyblonwihtu hnnwdubiph, ubpnpnuiwihu wpdtpnetph, winwpwstunwubph W w)
dhuwtuwlwu wyinpdubph wdpnnowwunieiniup: Uinngyb| Gu Yhpwndwsd dnnbijutpp
wnbuwywu hpdpbpp, U pGunwynpyb)  npwug dwpbdwnhlulywt wdpnnowlwunteniup:

— Upwwpht wnpjniputiphg uinwgynn nyjwjutiph dwuny ybpwuwyb) £ udwu wndyuiutpp
punpniejwu gnpdpupwgp, Pwulyh hwdwp npw wnbinhu |hubp W bdwu wndjwjubph
ujwundwdp YyGpwhuynnnipjw nt jwnwjwpdwu dGluwupqdp:

— Utip SS ninpunp dwutwgbinubipp ubpgpwyyb Gu hwnnwy thnpdwnniejniu wwhwugnn
ninpunubpnud (ophtuwy' wdjwjubph hnwwihnyggn b wluywynn ywpupwihu
Ynpnwwnubipp dnnb):

- Quwhwuwyb| £ $huwtuvwywu hwodbnynipniuubpnd pwgwhwjnnudubph dogpunnieniup:

Uy ippbinblwpnynipynit

AEYwywnnipintup ywwnwufuwuwwnnt £ wy wnbnyuwwnynigjwu hwdwp: Uy wbnGyuwnynigyniup
pwnyugwd § Pwuyh' 2021p. nblywnbdpbph 31-ht wjwpndws tnwpdw hwdwp tnwpblwu
hwoytuinynipjw dbe ubipywjwgywd wnbntlwwnynypintuhg, uwlwju sh ubipwnnd Shtwtuwlywu
hwoytGuinynipniuubpp L npwug Yybpwpbpjw wninhnnpwywt Ggpuywgnieniup: Wulwynd &,
np mwpblywu hwoybnynyeniup dbq hwuwubh Yihup unytu wninhunnpuwu Ggpwywgniyejwu
wduwpyhg htwn:

Shuwuvwlwu hwoytGuinynigyniuubiph ybpwptnjw) dbp Yuwpdhpp sh mwpwdynud wyg
wnbnbywwynipjwu Yypw, b dkup npwug ybpwpbpjw) npuk duh hwwunhwgdwu
Ggpwlwgnipnit stup wpunwhwjnbine:

Shuwtuwlwu hwoybinynigyniuubiph wninhnp hbn Yuwywsd dbp wwpunwynpnieginuit £
Sdwunpwuw| app tpdwd wy| mbnEywwnynipjwup, tpp wju hwuwubih |hup deq’ npnotint hwdwp,
et wpnynp wnjw GU bwlwu wuhwdwwwwnwufuwunieniutp wy wnbntlwwnyniejwu L

dhuwtuvwlywu hwodbingnipniuutph Ywd wninhunp pupwgpnid dknp pipdwd dbp ghwnbjhpubph
dpholr, Ywd wprynp wj| inbnGYwunynipniup wwpniuwynd £ wjp bwlwu fubnweinipnidubp:

NGhwdwpnipyuwl b Gunwdwnpdwl onwlbbnnid qinbiynn wbdwbg
wuwiynwupuwbwpynipynitip pptiwtiuwywls hwpdbpyniginiiiiph hwdwn

NEYwwpnipiniup ywwnwufuwuwwne b SLUU-ubph hwdwédwju $puwtuwlw
hwoytGunynipniuutiph ywwnpwuwndwt b 6odwphwn ubpywjwgdwu b wjuwhuh ubipphu
huynnniejwu hwdwn, npu puin nEYwywpniejwu, wuhpwdbion b fuwpnwiunyejwu Ywd ufuwih
htuinbwupny bwlwu ubnwpenipnudutinhg qbind $huwtuwywu hwoybtinyniejniututiph
wwwnpwunnwit wywhnybiint hwdwp:
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dhuwuuwlwu hwoybuinynieniuubipp ywwnpwuwnbijhu nElwdwpnieniup ywnwufuwtwnnt £
Pwulyh' wupunhww gnpdtint ywpnnnipniup quwhwwbint hwdwn, hwdwwwwnwuluwu
nbwpbpnd wupunhwunniejwu hbun Yuwywsd hwngtipp pwgwhwjuntiine bW Fwuyh gnpdniutiniejw
wupunhwwnigjw Gupwnpnejwu hhdwu ypw hwoybinygnieniuubpp wwuinpwuwinbipne hwdwp,
pwgwnnipjwdp wju nbwpbph, Gpp nGYwdwpnieniup dwnwnhp b ndwpb Pwiyp, punhwnt;
npw gnpdnutiniginiup Ywd, tpp sniup winwbtiu squpytint nplt hpwwnbuwwt wjpunpwp:

Ywnwywpdwu onwlubpnud guinuynn wudhp ywwnwujuwtwwnnt Gu Pwuyh $puwtuwyw
hwoybwnynnuwuunigjwtu gnpdpupwgh ytpwhuldwu hwdwp:

Uninpipnph wupwuppwbwipynypyniipn htiwbiuwlwi hwpdbppynysiniiipnh wninpippp
hwdwp

Ubp uywwwlu k dbnp pbpb| nnowdhwun hwywunmhwgnud wn wyu, np $huwtuwlwu
hwoybwnynieiniutbpp pninp bwwu wnnwubpny qbipd Gu bwlwu fubnwpenipnuiubphg' wulwtu
npwig' fuwpnwfuniyejwu Ywd ufuwih hbwnbwupny wnwowgdwt hwugqwdwuphg, b ubplujwgub)
dbp Ywpdhpp ubpwnnn wninhnnpww Ggpulwgnieniu: Nnowdhwn hwwuwnhwgnip pwnpdp
dwlwpnwyh hwwuwmhwgnud £, pwig wiu sh Gpwotuwynpnid, np UWU-ubpht hwdwwwwnwufuwu
hpwlywuwgywd wninhwnp dhon Yhwjinuwpbph bwwu fubnwenipnidp, Gpp wju wnlw k:
Futinwpejnipnudutipp Ywpnn 6 wnwowtw| fuwpnwiunyejwu Jud ufuwh wpryniipnid b
hwdwpynud Gu bwlwu, tpp fubjwdwnpbu Yupnn £ wyuyuwdb, np npwup wnwusdhtu Ywd dhwuptu
Jbpgpwd Yugnbu ogunwgnpdnnubiph’ wyn $huwtuwlwu hwoybnynipyniiubph hhdwu pw
Ywjwgynn inunbuwlwu npnpnudubiph Yypw:

Npwbu UWWU-ubppt hwdwwywwunwujuwt wninhunp dwu, wninhnh nne pupwgpnid dkup Yhpwnnud
Gup dwutwghnwwu nwwnnnnieintu b ywhwywunw tup dJwutwghunwlwu Yuulwdwdnnyeniu:
b [pnwdu’

— Npnawyhwgunud b guwhwwind Gup fuwpnwfunyewu Ywd ufuwh hbnbwupny
dhuwuuwlwu hwoybinygnieniuubph bwlwu fubnwenipdwu nhuybpp, twjuwgdnd b
hpwlwuwgunu Gup wninhwnnpulwt pupwgwlwpgbp' win nhuybphtu wpdwaquwupbnt
uywwnwyny, b dbinp Gup pbpnd wninhnnpulwt wwywgnygubin, npnup pwywpwp nt
hwdwwwunwufuwu hhdp Gu hwunhuwunw dbp Yupdhph hwdwp: liwpnwtunyejwu
wwwnbwnny wnwowgwd bwlwt fubnupenipdwt shwjmuwpbpdwt nhuyu wybh pwpén k,
pw ufuwih htmbwupny bwlwu fubinwenippdwu shwjnuwptpdwt nhuyp, pwuh np
fuwpnuwfunyeniup Ywpnn £ ubpwnb) hwugwynp hwdwdwjunie)niu, gindwpwpniegniu,
dhnnwuwynp pwgennnudutin, ufuw| ubpluwjwgnudubp Ywd ubpphu huynnnyejwu
swpwowhnid:

- Qbtinp bup pbpnd wwwnybpwgnid wninhwnpu yepwpbpnn ubpphtu huynnnigyjwu dwupt!'
nyjw| hwugqwdwupubpht hwdwwywwnwujuwt wninhnnpuwu pupwgwywpagbin
Uwluwgdtint, wy ns eb Pwuyh ubpphtu huynnnipjwu wpryniwwybnnyejwu yepwpbnjuw;
Ywpohp wpunwhwjunbint hwdwp:

- Quwhwwnd Gup hwowuwwhwlwu hweyundwu Yhpwnwd pwnwpwlwunyejwu nknhu
(hubp, huswbu bwb nEYwywpniejwu Ynndhg Ywuwnwpwd hwoquwwwhwywu hwoyundwu
quwhwwnwiubpp bW hwdwwwwnwufuwu pwgwhwjnnwubph nnewdwnye)niup:

- bgpwhwugnuutip Gup Yuuwnwpnid nElwywpniejuu Ynndhg hwoqwwywhwywu
hwoqwndwt wupunhwwnigjwu hhdniuph Yhpwndwt nbnht |hubnt yepwpbpjuw b,
hhduytiny &bnp pipwsd wninhnnpulwt wwwgnygubiph ypw, quwhwwnd Gup' wprynp
wnlw E nbwpbph Ywd hwugwdwupubiph htn Yuwywsd bwlwu wunpnonieginiu, npp Yupnn
E uowuwlwih Yuwulwd hwpnigb Fwuyh wupunhwun gnpdbnt Yuwpnnniejwu ybpwpbpjw:
Gt dtup tiqpuwhwugnid Gup, np wnlw £ fwlwu wunpnonyenit, wwyw dtquuhg
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wwhwugynid £ wninhnnpp Ggpwywgnieniund nipwnpnyeniu hpwyppb] $htwtuwywu
hwoybtitnynipniuubiph hwdwwywwnwufuwl pwgwhwjnndubpht, Ywd, bGeb winwhup
pwgwhwjnnuutipp pwywpwn sbu, dbwihnfub dbp uwpdhpp: Ubp Ggpwhwugnuwdubipp
hpduqwsd tu dhusl dbip iqpuyugniejwt wduwphyp dtinp pipdwd wninhinnpuwywu
wwwgnygubiph ypw: Wunwdtuwjupy, wywqw nbwpbpp Ywd hpwyhbwlubipp Ywpnn tu
uinhwbi] Pwuyhtu nwnwpbgub) wupunhwwnnyejwtu hhdnwph Yhpwnndp:

- Guwhwwnu Gup Ppuwtuwyw hwoybnynieniuutiph punhwunip ubiplywjwgndp,
Yunnigwdpp L pnjwunwynieintup, ubpwnjw| pwgwhwjunnwubpp, huswybu bwl
dhuwuuwlwu hwoybinynyeniuubph hpdpnud pulywd gnpdwnpubiph n nbwpbiph 62dwphwn
ubpywjwgnidp:

Ywnwywpdwu onwlubpnd gunuynn wudwug, h phyu wy hwpgbph, hwnnpnwygnu Gup
wnihnnpulwt wnwownpwuph wjwuwynpgwsd opowtwyh b dwdytinubiph, huswbu twl
wnihwnp pupwgpnd hwjnuwpbpywd tpwuwlwih hwpgbiph, ubpwnjw) ubpphtu hulynnnejwup
ytipwpbipnn towuwwih phpniugniuutiph dwupu:

Ywnwywpdwu onwlubpnid gunuynn wudwug twl nmpwdwnpnw tup hwjwuwnhwgnid, np dbup
wwhwwub| Gup wuwfunyejwu Yybpwpbipjw) tehlwih hwdwwwunwufuwtu wywhwueubpp, huswbiu
uwl upwug nbintywgunud Gup pninp hwpwpbpnieniuutiph Ywd wy hwpgbiph dwupt, npnup,
puwn nnowudhwn Gupwnpnigjwu, Ywpnn U wunpunwnuw| dbp wulwlunygjwu ypw bW, npnkin
Yphpwnbifh &, wuywhunypwi ywhwywudwut ninnjwé dhongwnnidutiph ytpwpbipjw):

Ywnwywpdwu onwlubpnd gunuynn wudwug hwnnpnulygwd hwpgbphg npnanwd Gup wju
hwngbpp, npnup hwdwpyb) 6U wnwyb) bpwuwywih pupwghy dwdwuwlwonpowuh Shuwluwywu
hwoybtinynieniuutph wnwhwnh pupwgpntd, U, hnbwpwn, wninhnp wnwugpwjhu hwpgtip Gu:
Utiup ulwpwgpnud Gup wjn hwpgbpp dbp wninhinnpulwu tigpuywgnieniunwd, pwgwnniejwdp
wju nkwpbiph, tipp optiupny Ywd wy hpwywlwt whnbpny wpgbidwsd £ wjnuhuh hwpgbiph
hpwwwpwlwjht pwgwhwjnndp, Ywd, Gpp fuhun pwgwnhy hwuqudwupubpnd dGup npnanud
Gup, np nyjw) hwpgp swhiwnp E ubipyuwjwgyh wniphunnpuwlwu igpulwgnigyniunid, pwuh np
Ywpnn § nnowdwnnptt wyulwdb), np npw ubipywjwgdwu htn juwywsd pwguwuwywu
htilmbwuputipu wybith pwwn Yihubu, pwu npw ubpyujwgdwdp ywjdwuwynpwsd hwupwjhu
ognunp:

Unwinphinnpulwt wnwownpwuph nGlwdwnpp, npp wpnyniupnud ubpyujwgynid £ unyu
wnuhnnpulwu bgpulwgniyeniup' Updbu <ndhwuthujwu k:

Upubiu <nyhwtitihujw .

A
«3pwup fnpuenu» PRLC-h wnuoptu/ ))
Unwownpwlph wwwnwufuwbwwnnt i

\&
% 7

27 wwnhth 2022p.
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Cwhnyph Ywd Juwuh b wy|

hwdwwwnthwly Shuwtuwwu wpnynituph
dwuhU hwaybunynipniu

Lwqup <K npwd

Snynuwjht Glwdnun' hwoquipywd wpryniuwybin
wnnynuwnpnyph dbpnnny

Snynuwjhu dwiuubip

2nun nnynuwiht Glwdnuntbip

Uhsunpnwdéwpubiph W wy yéwpubiph nbupny Gywdnunubn
Uhgunpnwddwputiph W wy yéwpubiph nbupny Sdwfuubp
Uhgunpnwdéwpubiph b wy yéwnubiph gény gnun Glwdnun

2nun ognin/(Juwu) 2whnyph Ywd Juwuh dhongny hpwlwu
wpdtipny swihynn phuwtuwlwi wlwnhdubiphg L
wwpwwynpnipniuttiphg

2nin wpunwndniewiht Gywdnun

2nin ognin wj| hwdwwwpihwy $huwtuwlwu wpryniuph

dhongny hpwlwu wpdtipny swihynn bhtwtuwywu
wlywhyubiph wwwbwuwusnwihg

Uy GYwdnunubp

Updtgpydwu dwiuu

Uuduwlwquih gény Swiuubip

<hduwlwu dhongubiph dwywdnipniu

Ns Unypwlwu wlwhdubiph wdnpinhqughw
Uy Swiuubip

Cwhnype dhusl hwpynudp

Cwhnipwhwpyh gony dwfuu

Swpyw swhnyp

owunp. 2021 2020
6 27,099,448 25,846,673
6 (15,368,668) (13,045,872)

11,730,780 12,800,801

7 3,274,558 2,565,617
7 (1,123,565) (831,404)
2,150,993 1,734,213

484,429 (709,484)

8 1,205,009 2,337,878
129,895 2,220,878

9 528,640 359,619
10 (1,840,266) (2,277,136)
11 (5,112,281) (5,017,239)
21 (1,517,019) (1,425,465)
22 (138,825) (94,055)
12 (3,884,768) (3,865,458)
3,736,587 6,064,552

13 (780,148) (1,268,010)
2,956,439 4,796,542

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
Shuwuuwlwu hwoytinynipyniuutip

31 nbywnbdptiph 2021p.
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Cwhnyph Ywd Juwuh b wy|
hwdwwwnthwly Shuwtuwlwu wpnniuph
dwuhU hwoybunynipniu
(wpniuwynipniu)

Cwqup << npud
owunp. 2021 2020

Uy hwdwwwpthwly $huwtuwlw wpryniup
<nnywdtitip, npnbip hppwquynid skt
yapwnwuwlwpgynid pwhnypmd Gud Juwaund

2Ytpwnwuwlywngynn hnnjwdubiphtu ybpwpbpnn
swhniypwhwpy - 7,724

2nun ognun hnnjwdutinhg, npnup hnwgu)nud sku
Ybpwnwuwlwpgynd swhnypnud Yud Juwunud - 7,724

<nnywdtibp, npnbp JEpwnwuwlwpqyuwd Gb ud
Ywnnn Gb hippwquynid Jepwnwuwluwnpqby npybu
owhnye Juwd Juwu
hpwlwt wpdtph wwhniuph puwipd (wuwpippwiht
qnnéhplbin)
hpwywu wpdbiph thnthnfunyeinithg sqwunwlwd
gnun Juwu (152,942) (2,697,936)

Pnthnfunyeyniutbp wlulwynn wwnpwnpwihu

Ynpnwinubiph wywhnwwnnd (209,518) 384,328
Jbpwnuwuwuwpgynn hnnywdubiphtu ypwpbpnn

swhnypwhwpy 65,243 417,522
Ppwlwu wpdbpny’ wy| hwdwwwpthwy

$huwtuwlwt wpryniuph dhongny swithynn
ubpnpnwiwihu wndbpnpbnh gdny gnun Juwu (297,217) (1,896,086)

Swpdw wy| hwdwwwpthwly $huwtvwlwiu wprnynip'
wnwug swhnipwhwpyh (297,217) (1,888,362)

Cunwdtup nwpjw hwdwwwnpthwy phuwtvwywu
wpryniup 2,659,222 2,908,180

Uty pwdubwunnduhu puljunn owhnyp 14 1.09 2.07

Cwhnyph Ywd Juwuh b w)j] hwdwwwpihwy $huwtuwlwi wprynitph dwuht hwaybinynigyniup wkwp £

pupebngyh wju Phuwuuwlwu hwoytwmynipiniuubph pwnywgnighs dwup Ywgdnn 16-hg dhusl 104-pn,
Eobipnud ubpyuwjwgdwé Yhg Swunpwgpniyeniuttiph htivn dEyunbin:

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
Shuwuuwlwu hwoytinynipyniuutip
31 nbywnbdptiph 2021p.
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dhuwuuwywu ypdwlyph dwuptu
hwoybunynipiniu

Cwqup << npuid 31 nkYywnbdpkpp 31 nkywnbdpkpp
owunp. 2021p. 2020p.

Ulpiphytlp
Twdwlwu dhongubp U npwug hwdwnpdbpubp 15 63,399,890 42,572,757
Uswugjw| $huwuuwlwt wynhdubip 16 5,053 16,538
Muwhwueubip huwtuwlwu Yugdwytpwnigntuubpp

uywwndwdp 17 9,497,133 13,755,753
Cwlwnwnpa htingudwu wwydwuwagnkip 18 7,826,751 10,175,600
Lwbwfunpnubipht tnipquwd yupybp b

thnfuwwnynieyniutbip 19 220,889,139 193,337,215
Lbpnpnuwdwihtu wpdbenpetin 20 5,139,770 4,832,423
Ywéwnph U htngudwu wwjdwuwgpbpny 20

gpwywnpywsd wndbenpetn 37,667,527 39,384,619
<hduwlwu dhongubip 21 12,694,277 12,804,374
N tynpwlwu wywnphyubp 22 693,383 581,733
Uy wywnhjubip 23 2,051,188 3,328,915
Cunwdbup' wywmpubp 359,864,111 320,789,927
Muwpypwynpnygyniiblp b ubthwlwt huw by

Muwpwnwynpniejniutip

USwugjw| $huwtuwwu wwpwmwynpnieniuubip 16 21,883 11,549
(Fnnwpyjws wwpwpwihu wpdbenpebp 24 6,107,897 6,185,733
<hngudwt wwydwuwgnbip 18 34,576,952 38,125,044
Mupunwynpnipiniuubn Shuwtuwywu

Yuqdwybpwnieniuubiph tywwndwdp 25 131,081,522 115,700,441
Mupunwynpnipinitubin hwéwfunpnubiph ywwndwdp 26 135,948,859 112,495,410
Cupwghly hwpyh gdny wwpunwynpnyeiniu 247,266 790,950
Lhnwaqwd hwplwiht ywpwwynpnieniu 13 175,877 467,873
Uwnnpwnwu thnfuwnnip)niuubip 27 3,605,469 1,311,068
Uy wwpuwynpnigjniutubip 28 4,853,363 4,106,240
Cunwdbup' wwpwnwynpnigniuubip 316,619,088 279,194,308
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dhuwtuuwlwu ypbwyh dwuht
hwaoybwnynipinu (Qwpniuwynipintu)

Cwqup << npwd 31 nijnbdptph, 31 nblnbdpbph,
20213, 2020p.

Ubthwlwt uuwhiw

Pwdubnhpwiwt Yuwuwhwuuwy 29 26,107,555 25,955,663
Edhupnu Glwdnun 289,718 180,180
Yjuwynp wwhnwwn 3,481,000 3,275,000
hpwywu wpdtiph ywhnwwn (361,148) (63,931)
Uj) ywhntuwinutip 3,214,025 3,319,815
2pwotudwd qwhnyp 10,513,873 8,928,892
Cunwdbup' ubthwlwy Yuwhwnwg 43,245,023 41,595,619

Cunwdbup' wwpunwynpnyejniuubp b ubithwlwu

359,864,111 320,789,927

kU 2022p. wwphih 27-ht'

Uhpwjb, Mnnnujwu
Fuwynp hwoqwwwh




UGthwlwu uwhwnwinwd thnihnfunyejniuutiph dwuht

hwoybGundnipiniu

Lwqup £< npwd

Pwdub-
wnppwlw
Yuwwghwnwy

Edhuhnt
Glwudnun

Sfuwynp
wwhntuwn

LEpnpnuwiwhu
wpdtpnpbph
hpwlwu
wpdbph
thnihnfunipjui
wwhntuwn

Chduwljw

dhgngubiph

Ybpwquw-
hwndwt  puirfudws
wwhntuwn awhnyp

Cunwdbkup

Cwiytiy2hnp 2021. hntujwph 1-h
npniRjwdp 25,955,663

180,180

3,275,000

(63,931)

3,319,815 8,928,892

41,595,619

Swpyw swhnyp -
Uy hwdwwwpihwly pptwbuwlyul

wprynitip
<hduwlwu dhgngubiph

dwwédnipiniihg wwhnwuwnh

Gogpuninud -
hpwlwu wpdtipny’ wy| hwdwuwwplhwy
dhuwtuwlwu wpryniuph dhongny
swthynn utipnpnudwjht wndtipnetinh
hpwlywtu wpdbiph gnun thnthntunie)niu -
hpwlwu wpdtipny’ wy| hwdwuwwplhwy
dhuwtuwlwu wpryniuph dhongny
swthynn utpnpnudwiht wndtipnetinh
hpwgnuihg pwhnyeht Ywd Juwuhu
thnfuwtgdwd gnun gndwp -
Ppwlwu wpdtipny’ wy hwdwuwwplhwy
$huwtuwlwu wpryniuph dhongny
swthynn utipnpnudwjht wndtipnetinh
wyuywynn wwpwpwihtu Ynpnwnubinh
wwhnwwnnu gnun thnthnfunigyniutubip -
Uy hwdwwwnpthwly $huwtuwlwu

wpnyniupht Ytpwptinnn punlugnighs

dwuh 2whniypwhwply -

Cunwdbup nwpjw hwdwwwnthwy

(44,475)

(108,467)

(209,518)

65,243

- 2,956,439

(105,790) 105,790

2,956,439

(44,475)

(108,467)

(209,518)

65,243

dhuwuuwlwu wpryniup -

(297,217)

(105,790) 3,062,229

2,659,222

Pwdubunhpwywu Juuwhwwih

wybijwgnid 151,892
Cwhwpwdhuubip pwdubtintptiphu -
Lwuwnlwugnd wywhnwwnhu -

109,538

206,000

- (1,271,248)
(206,000)

261,430
(1,271,248)

Cunwdbiup ubthwlywuwwbptph hbwn
gnpdwnputip 151,892

109,538

206,000

(1,477,248)

(1,009,818)

Lwytlohnp 2021p. Hlwnbdptph 31-h
npnRjwdp 26,107,555

289,718

3,481,000

(361,148)

3,214,025 10,513,873

43,245,023
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UGthwlwu fuwwhwnwind thnihnfunipniuutiph dwuht
hwoybGunynipiniu (pwpnibwynipincu)

Lwqup << npwd

Lwyyblghnp 2020p. hniudwph 1-h
nnnuzjwdp
Swpyw swhnyp

Uy hwdwwwpihwly phtwbiuwlywl
wprynip
<hduwlwt Jhongubiph

dwoywodnigintuhg wwhnwuwnh dagpunnud

Ppwlwu wpdbipny' wy hwdwwwnthwy
dhuwtvwywt wpryniugh dhongny
swthynn utpnpnwdwhti wpdtenrbiph
hpwlwl wpdbtiph gnin thnthnfuniejniu
Ppwlwu wpdbipny' w) hwdwwwnthwy
dhuwtvwyw wpryniugh dhongny
swthynn Ubpnpnwlwhtl wpdtenrbiph
hpwgnihg 2whnyeht Ywd Juwuht
thnfuwugywd gnin gnudwn
hPpwlwu wpdtipny' w hwdwwwnpthwy
$huwbuwywu wpryntuph dhongny
swithynn ubpnpnuwht windtipnptinh
wlulwynn ywpwpwihu Ynpnwwnubiph
wwhnwwnn gnun thnthnfuniejnwutbip
Uy hwdwwwnthwly $htuwtuwlywu
wnmyniupht ytpwpbipnn punlugnighy
dwuh owhnypwhwpy
Cunwdbup mwpyw hwdwwwpthwy
dhuwtuwywt wpnyntup
Pwdubwppwlwt Juuwhwwih
wybjwgntd

Cwhwpwdhuubp pwdubintpbphu

Lwinlwgnud wwhnwuwnhu

Cunwdbup ubthwlwuwwnbpbph htwn
qnpdwnpubip

Cwaytly2hnp 2020p. HYwnbdptiph 31-h
nnniejwdp

LEpnpniwdwyht
wpdbpnpebph  <pduwlwu
hpwlwt  dhongubiph
Pwdub- wpdbph  JEpwquw-
whpwlwu Edhupnt Qfuwynp  thnthnfunipywu hwndwt  puifudws
Juwuwhww;  Gwdnun wwhntuwn wwhnuwn  wuwhntuwn swhnyp Cunwdbkup
25,635,343 - 3,105,000 1,832,155 3,409,549 5,475,662 39,457,709
- - - - - 4,796,542 4,796,542
. - - - (97,458) 97,458 -
- - - (488,852) - - (488,852)
- - - (2,209,084) - - (2,209,084)
- - - 384,328 - - 384,328
- - - 417,522 7,724 - 425,246
- - - (1,896,086) (89,734) 4,894,000 2,908,180
320,320 180,180 - - - - 500,500
. - - - - (1,270,770) (1,270,770)
- - 170,000 - - (170,000) -
320,320 180,180 170,000 - - (1,440,770) (770,270)
25,955,663 180,180 3,275,000 (63,931) 3,319,815 8,928,892 41,595,619

Utithwlwu Yuwwhwnwind thnthnfunugyniuuiph dwuht hwaytnygniginiup wbwp b puebpgdh wiu dhuwtuwlywu hwoybingnipgyniutiiph
pwnlwgnighs dwup Ywqgdnn 16-hg dhusl 104-pn. bobipnwd ubipYujugywd Yhg dwunpwgnnieiniuttph htwn dblntn:

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwoybGunynipiniu

Lwqup <L npud

QnpSwnbiwlwl gnpdnibbingeynitihg npwidwlwb dhonglbinh
hnupbn

Cwhnypep twfupwu hwpynwip

Bogmpmdubn

Uwwdnipjwt dwuhwunwiubp

Wdnpunhqughnt dwuhwunwubp

<hduwwu dhgngubiph wpdtgpynud

<hduwlwu dhongubiph omnmwpnuihg ognin

Shuwtuwywu wynhyubph wpdtgpydwu dwiuu
Luwtuyhund nnipu gpgwsd Juplbpph yepulwugunod
Upwwpdnyph thnfuwpynuihg gnun (ognuwn)/yuwu

2nun (ognin)/Juwu whnyph Ywd Juwuh dhongny hpwlywu

wnpdtipny swihynn phuwtuwlwu wlynhyutiphg L
wwpwwynpnipniutiiphg

2nun ognin wj| hwdwwwpthwy $huwtuwlwu wpryniuph

dhongny hpwlwu wpdtipny swihynn Shtwtuwlyw wynphyubph
wwwbwuwusnuihg

Uwnwgybiihp tnnynutbip

Jdéwpybhp wninynutbp

Thwdwlhwl dhongph hnupbp bwhupwt gnpdwnbwluwb
wlyiphulpnid U wywipgwydnpnyaynibulapmd thnihnfunyaynibipp
(UGpugmd)/udwgnid gnpdwnbwljwtr wlypnhdbpnid

Udwugjw| dhtwtuwlwt wlwnhyubp

Mwhwugubp Shuwtuwlwu Yugdwybpwnrpiniuubph twwndwdp
Cwlwnwps hbnqudwt wywjdwuwgpbp

Lwbwfunpnubipht wnpdwd Junytp b hnfuwwmynipiniuubn

Uj wlyinhdubn

UdbGugmd/(tugnid) gnpdwnbwlpwl wwppwynpnyggmbbGpmd
Lhwnqudwu wywjdwuwgnbip

Muwpuwynpnieintuubp hwlwfunpnutiph Wywwndwdp

Uy wwpwwynpnigjniuubip

2nun npwdwlwu dheongubiph hnupbip gnpdwnuwlwu
gnpdniubnieniuhg unwgywd/ (gnpdniutinygjwt hwdwp
ognwgnndywd) dhusl gwhnipwhwnlyp

Jawpywsd gwhnipwhwny

Snpdwnuwlwu gnpdniubinyeiniuhg unwgywd/ (gnpdniubinyejwu
hwdwp oquugnpdywd) gnin npudwwu dhongubip

2021 2020
3,736,587 6,064,552
1,517,019 1,425,465
138,825 94,055
29,537 -
(99,963) (4,655)
1,840,266 2,277,136
(2,024,416) (834,017)
605,876 (824,500)
(484,429) 709,484
(129,895) (2,220,878)
(198,353) (75,274)
103,652 496,244
5,034,706 7,107,612
506,248 (716,264)
3,264,372 1,449,591
2,346,944 (4,048,770)
(34,669,421) (7,858,758)
1,068,449 (3,556,642)
(3,548,092) 12,483,844
27,954,487 (5,063,351)
141,546 (290,478)
2,099,239 (493,216)
(1,550,585) (896,630)
548,654 (1,389,846)
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“Hhwdwlwu dhongubiph hnuptiph dwuhtu
hwoybGundnipiniu (Qwpnibwlynipniu)

Lwqup << npwd

Ubpnpnidwghte gnpdniubnieynithg npwdwlwt dhonguinh hnupbp
Lbpnpnudwihu wpdbenebph wnp

Lbipnpnwwihtu wpdbpnpetiph Jwéwnp

<hduwlwu dheongubiph wnp

<hduwlwu dhongubiph Jwéwnp

Ns tynpwlwu whwnhyubph wnp

Lbnpnpnwiwjhu gnpdniubiniejwu hwdwp ogunwgnpdywd gnin
npwdwlwu dhongubin

Sbhuwbuwynpdwl gnpénibibinysynitihg npnwdwlwt dhonglinh hnupbin
Pwdubnhpwlwu Yuwhwwh wybugnid
Ywujuwybwp pwdubinndubph ennupydwu hwdwp

Mwpunwynpnipiniuubp $huwtuwlywu Yugiwybpwnientuubph
uywwndwdp

(Gnnuplwd wwpupwjht wpdtipnebnhg dnunpbin
(Fnnunlwd wwnunpwiht wpdtipnetinhg tiptn
Jwpdwlwnipjwu gény wwpwnwynpniyeniuutiph dwpnwd
Uwnnpwnwu thnfuwnniejwt unwgnid

Uwnnpwnwu thnfuwnnipiwt dwpnud

Jbwpywd owhwpwdhuubp

Shuwtuwynpdwu gnpdniubinieintuhg unwgywd gnun npudwlywt
dhgngutip
THhwdwlwu dhongubiph b npwug hwdwnpdbpubph gnun wé/(udwgnid)

“Tpwdwlwu dhongubp U npwug hwdwpdbpubip dwdwuwlwopswup
ulqpeh npnipjwdp

Updtignyuwu wywhnwiwnnd thnihnfunygyniuutiph wgnbignigniup
npwdwlwu dhongubiph W npwug hwdwpdtipubp ypw

Upwwpdnyph thnfuwpydwt wgnbgnipniup npwdwlwu dhongubiph L
npwug hwdwpdbpubph ypw

THhwdwlwu dhongubip U npwug hwdwpdbpubp dwdwuwywopowuh
Jtpgh npnipjwidp (dwnge. 15)

Lpwgmghs plnblhuwipdniymt

Uunwgywd innynuubip

Ybwpywd mnynuubip

2021p. 2020p.
(33,396,978) (71,594,255)
34,556,275 52,563,591
(1,153,541 (1,238,234)
236,081 47 447
(250,475) (149,960)
(8,638) (20,371,411)
261,430 500,500
1,000,019 261,430
21,432,029 17,449,791
1,353,296 3,212,956
(1,220,351 (1,737,517)
(758,074) (520,837)
2,489,655 560,522
(89,886) (41,830)
(1,261,961) (1,210,144)
23,206,157 18,474,871
23,746,173 (3,286,386)
42,572,757 44,050,205
(2,080) (2,692)
(2,916,960) 1,811,630
63,399,890 42,572,757
26,901,095 25,771,399
(15,265,016) (12,354,633)

Thwdwlwu dhongubiph hnupbiph dwuht hwaytwnynieniup whwp b pupebpgdh wiu $huwtuwywu
hwoytinynipniuttiph pwnluwgnighs dwup Yuaqdnn 16-hg dhusl 104-pn Eobipnud ubipljujwgywd Yhg

Sdwunpwagnnieintuubiph htwi dtlwnbn:
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dhuwtuwywt hwoybwnyniejntuutiphu Yhg
SwunpwagnntejnLtuubn

1 QGnpontubinipju punypep b punhwunip mbnbYynpyniuubp

«LUBEUNULNURULY» PPL (wjunthtin® Pwul) hhduyb) £ 1991 pwlywuhu uU<U
Puwlungpwuyh hwjwwu Cwupwwbunwywu pwuyh (1991-1993k. «Lwjwybinwnpwul» PLL)
hpdwu Jpw U 1995p. dbpwlwqdwynpyb) £ npwbu pwg pwdubnhpwlwu puybpnipjui’
gnpdtiiny <wjwuwnwup Lwupwwbnnyejw (wjunthbin' ££) opbuunpnipjwu opowtwlubpnid:
Pwulp gpwugyb) £ << YEunpnuwlwu pwulyh (wjunthbn' <K YR) Ynndhg N 1 wpnnuwgpw)hu
hwdwpny:

Pwuyh hhduwywu gnpdniubinieniup Juplwynpnud b wjwunubpp punnwunwdu &, (<<-nud b
wpwbpyputp thnfuwugnudubph W thnfuwpydwu gnpdwppubiph hpwlwuwgnudp), huswybu bwl
hpwwpwuwlwu b Shghywlwl wudwug wpnwnpdniypwiht b wj pwtulwjht dwnwniyenuttph
dwuwnnignudp:

2019p. ubiwwbdpbph 3-hu «Uninhu huybupnpu Ubpdhu» dhowqquihtu gnpdwlwnie)niup
hwuwnwuwnby £ Pwuyh bplwpwdwdybn gnpdpuybipng nhuyp' Ba3,
tpywpwdwdybn/uptwdwdybn wjwunh Juplwuhy' BI/NP qupywuhoubpp: Pninp
Jwpywuhoubph gény Ywufuwwnbunwip Ywjniu k:

2021e. U 2020p. gnpdnud tiu 2019p. utiywntidptiph 3-htu «Uninhu huybuenpu Utipdhu»
dhowqgujht gnpdwlwinyjwu Ynnihg hwunmwunjwd Juplwuhobnp:

Pwulu ntup 53 dwutwéjnin, npnug dhongny hpwwuwgunwd & hp gnpdniubinyeniup: Pwuyn
hpwjwpwuwlwu hwugbu ' p.Gplwu, Udhpjwu 23/1:

2 Qnpdwpwp Jhowywyp

Lwjwuwnwunid hpwlwuwgynn pwnwpwlwu b tnunbuwywu thnthnfuniejnwiuutpp, huswybiu twl
hpwdwywu, hwplwjptu b optuunpuwlywu hwdwywpgbph qupgugndp 2wpniuwlwlwu punye Gu
Ypnwd b Cwjwunwuh nunbunipjwt Yujniunyeniup b qupgqugnuip dedwwbu Ywiudwsd £ wju
thnthnfunieyniutiiphg:

2020p. wuynwihg htiwnn <wjwunmwuh ntuwnbunieniup puwynfub £ Ywyntt ybpwwugudwu thny:
Uyuywynwd £, np COVID-19-h hwdwwpwwihu hpwypbwlyh wunhbwuwwu pwpbjwynudp,
Upgwfup Cwupwwbwnnigjwu yhdbh tnwpwdpubiph onipg hpwnwnwnph dwuht hwdwdwjuwghpp,
huswbu twb whnwywu W dwutwynp ubipnpnudubph punwjunwp Ylupwubu 2022p. wép:
Qnpoéwpwn dhowdwjph pwpbjwydwutu ninnjwd “wnwywnpnipjwu swuptipp, PUA-ubph hwdwnp
$huwuuwlwu hwuwubihnyeiwl punwjundp, wnwetwhbipe unghwjwlwu dwiuubph hwdwp
huwpwynpnieniuutiph unbindnudp, huswbu twl Yuwhuwih onyuih qupgugdwu punwiujwd
gnpdnnniejnuttipnh dpwghpp unyuwbiu Yupnn Gu <wjwuwnwup nunbunyeut Yujnwnyegjwu b
qupgugdwu hwdwp twywunwynp wywjdwuubp untbindt:

Syjw| Ppuwtuwywt hwoybinyniejniuubpu wpunwgninud Gu Pwuyh gnpdniubinyejwt Yypw
Lwjwuwnwuh gnpdwpwp dhowydwiph wanbigniejwu nGhwywnpnipjwi quwhwwnwlwup:
Wunwdbuwjuphy, wywaqw nunbuwlwt b pwunupwlwu hpwypdwyp b ybpghuubiphu
wqnbgnueniup Pwuyh gnpdniubinygjwt ypw Yupnn Gu nmwpptipgtp Pwuyh nGluyjwpniejwu
ubipyw uwwuniwlubippg:
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3 Cwybnynpyniuutph ywwmpwundwu hhdnitupubpp

3.1 Cwldwwwunwufuwunientun

Unyu $ptwtuwlywu hwoytinynipjniuubpp wywuwnpwuwnyb U hwdwéwju Shuwuuwywu
hwoybinynipniuubiph dhowqguht unmwunwpuubph ($<UU), npnup hwuwnwwinyti tu
Cwojuwwwhwywu <woywndwu Uhowqgquiht Unwunwpwnutiph funphpnh (<CUUR) Ynndhg L
Ubluwpwunieyniuubph® hwunwundwsd dhtwuuwlwu <woybngnipiniuubiph
Utijuwpwunigyntuutiph Uhowqgujhtu Yndhwinbih Ynnihg (SLUUY):

Pwuyp ywwnpwuwnnw £ hp hwoybtinynipyniuubpnp << gnpdnn opkuunpnipjwu b
hwowwwhwlywu hwodwndwu dhowqgwihtu unwunwpwubiph wwhwuoubiphu
hwdwwwwnwufuwu: Unyu Shtwtuvwywu hwoytinmynipniutubpp hhdugwsd tu Pwulh hwodwndwu
gpwugnwiubpp ypw, npnup dogpuinyb) b ybpwnwuwlwnpgyti Gu S<UU-hu
hwidwwwwnwufuwubgubint bwywwnwyny:

3.2 Q2uwihdwu hhdnwpubipp

Shuwtuwywu hwyybinynipiniuubpp ywwnpwuwnyb| U ppwlywu wpdbph uygpniuph hphdwu Ypw
hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn b ppwlwl wpdbpny' wy
hwidwwwplhwy Phuwtuwlwu wpryntuph dhongny swihynn huwuuwlwu gnpdhpubiph hwdwn:
W $huwtuwywu wynhyubip nt ywpuwynpnigyniuubipp hwadwnynud 5u wdnpunhquigywd
wndbpny, huy ny Shuwtuwywu wywnhyubpu ne ywpnwynpnigyniuubpp' wwundwywu wpdtpny
pwgwnnijwdp, hnnh, ohunipniutiiph, npnup ubpluwjwgyt u Yepwquwhwndwsd gnidwnpny:

3.3  Snpéwnuwlwu U ubpywjwgdwu wpdnye

Pwuyh gnpdwnuwlwu wpdnypu wju hhduwlwu wnunbuwywu dhowdwph wpdnypu £, npwnbin
gnpdnud | Pwuyp: Pwulh gnpdwnuwywu b ubplujwgdwu wpdnype £ hwunhuwtunud
Cwjwuwnwuh <wupwwbnniyejwu npwdp (wyunthbn' << npwd), pwuh np wju wpdnypu L
(wywanyu Yepwny wpwwgnnud huwtvwlw hwoybnynigyniuutiph hhdpnud puywsd
hpwnwpényeniuubiph b Pwuyh gnpdwnpubtiph munbuwwu pnjwunwyniegintup: Shuwtuwlwu
hwoybwnynieyniuubpp ubpyujwgyws tu << npwdny’ hwquipubph dounnwpjwidp, beb w)| pwu
ugywé sk: << uwhdwuubphg nnipu npwdp wqwin hnfuwpyh sk:

3.4  <wryjwuywhwlwu hwowndwl pwnwpwlwunypjuu
thnthnfunieniuttip

Cupwghy wwpnid Pwulu wnwoht wugwd Yhpwnbi £ npn2 unwunwpunubp b

thnthnfuntpniutitin, npnup Yhpwnbih Gu 2021, hniudwph 1-hg Ywd npwuhg hbwnn uuynn

dwdwuwlwopswuubtiph hwdwn: Pwuyp Junudwdybin sh punniub) npuk wy) unwunwpun,
dluwpwuntpniu Ywd thnthnfunyeyniu, npnup nidh dbie Gu dwnbi, pwig ntin Yhpwntih sku:

Ltippnhhgjw| Unp utnwunwnpwubipu nt hnthnfunigyniuutipp, npnup wnweht wugwd Yhpwnybi Gu
2021p., npuk bwywu wanbignipiniu sku niubighp Pwuyh wwpbywu $huwtuwlwu
hwoybwnynipniutiph ypw.
- COVID-19-h htiyn huydws Jupdwluwynipywl wpipnbniygniatin 2021 hniapup 30-hg
htipn (S<UU 16 thnihnpuniynutiin),
- «hinGlpuyphti pnnynuwnpnyph pwpbishnfunid (thny 2)» (S<UU 9, <LKUU 39, $<UU 16,
S<UU 4 b S<KUU 7 thnihnpunysynutiin)
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3.5  Pwulyh Ynndhg nbnlu syppwnynn unwunwpwnubp b
dayuwpwuntejniuubip

Unyu $htwtvwlwt hwoybinynipniuubiph hwuwmwndwu opdw npnipjwdp (nyu Gu wkiubp dh
ownp unp unwunwnpuubp, gnpénn unwunwpwunubph ypwpbpjwg thnihnfunyeniuutip b
dbluwpwuntpniuutip, npnup nbinlu nidh dbg s&U dunbii: Pwuyp Junwdwdlbun sh punniub) wyn
unwunwpwuubphg W dEYuwpwunienuutiphg npuk deyp:

NLYwdwpnieiniup Ywufuwwnbunid t, np Yhpwnbith Unp unwunwpunubnu n
dbluwpwunieyniuubipp Ypunniugdbu Pwulhh Ynndhg' npwtg nidh dbg dnubint opqwu hwenpnnn
wnwohlw dwdwuwlwopowunid:

Atjwywpnypjwu Yuufuwwnbudwdp wiu thnthnfunyeniuubpp bwwu wanbignieynit s6u niubuw
Pwuyh dphuwtuwywu hwoytinynipniuutiph ypw b ubpluwjwgywsd Gu unnple.

- dKUU 17 «Uwwhndwgpnipyut wuwydwbwgnbin»

- Pnpnpunygynibiin S<UU 17 Uwywhndwgpwlwt wuydwbwgnpbpnd (€nthnfunieynititiin
SLUU 17-nid b S<UU 4-nud),

- «Unuppbip bwpupwt bwpiwipbugws ogipugnpénidpy (KKUU 16 thnihnfunipynutitibn)

- «&<nnudtibp huybgwlwnpquypti hhdniplphti» (S<UU 3 thnihnfunipynutitin)

- Ubpwpbbwwuyp wuwydwbwagntp. Muydwbwgnph uypwpdwt dwiuubp (<KUU 37
thnihnfuniinibiibin)

- 2018-2020pp. S<LUU-ubinh ynwpblwt pwpbihnfunidubn-(S<UU 1, $<UU 9, <LUU 41,
S<UU 16 thnihnpunipnitiitin):

- «Nuwpypwynpnigynibibph nwuwlwpgnidp npwbu pbpwghly Ywd ns pupwghly» (KKUU 1
thnihnfunipnutiin),

- Ut gnpéwpnph htiyn uwydws wlinhyubnh b wwpipwynpnuyginibiiinh hynwdédqywéd hwnly;

4 Cwjwywhwlwu hwjwndwt punupwlwunipiniu

Lbpywjwgynn hwowuwwhwlywu pwnwpwywunipinitup Yphpwnyb) b Shuwtuwlywu
hwoybwnynipniuubph ywwnpwunmdwu pupwgpnid: <wojwwwhwlwl pwnwpwlwunieniup
Yppwnyby £ hmunnuywunptu:

4.1 Gywdnunubph b dwhuubiph 6wuwsnid

Blwdnunp dwuwsynid £ wju nbwpnid, Gpp hwjwuwlwu £, np munbuwywu ognunubipp Yhnubu
Pwuy b unwgywsd Glwdnunp Yupbih £ wpdwuwhwywwnpbu swihtii; Swiuup dwbwsynd £ wju
dwdwuwy, tpp hwjwuwywu k, np munbuwywu ognunubtipp Yuwpwwhnubu Pwulhg U dwiuup
Yuwptih £ wpdwuwhwydwwnnpbu swihtii: Unnpl ubipyuwjwgynn swithwuhoubpp unyuwbu wbwnp £
hwoyh wnuybu dhusl GBYwdniinp dwuwsnidp:

Upmynibwbiep ipnynuwnpnyph dbpnn

Snynuwihtu Glwdninp b dwiuup dwuwsynud Bu swhnyend Ywd Juwunid® Yhpwnbing
wpryniwwybinn innynuwnpnyph dbennp: Upryniiwybn innynuwnpnypt wju npnypt t, npp
Phuwtuuwywu gnpdhph gnpénnniejwu wlulwynn dwdybinp hwdwp quwhwnywd npwdwywu
dhongubiph wwwaqw Jéwpnuubpp Ywd unwgybihp gndwpubipp gbnsnud £ Gogphun dpugl'

e dhuwtuwlwu wywnhyh hwdwfuwnu hwaybyonwiht wpdbpp Ywd
e dPhuwiuwywu wwpwmwynpnipjwu wdnpunhqugywsd wpdbpp:

Shuwuuwywu gnpdhpubiph, pwgwnnipjwdp gujwd Ywd uygpuwynpwsd wywpunpwihu wnnwinyg
wpdbgnpyqwsd wywhyubtiph, wpryniuwybn tninynuwnpnypp hwodwpybihu Pwuyp quwhwwnd £
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wwwagw npwdwlwu dhongubph hnupbipp' hwoyh wnubing $huwtuwlwu gnpdhph pninp
Wwjdwuwagpwiht wwydwuubipp, uwlwiu wnwug hwoyh wnubnt wluwynn ywpunpwjhu
Ynpnwiwnp: Sudwd Ywd uygpuwynpgwsd wywpunpwihu wnnwdnd wpdtgpyywd huwtuwlwu
wywnhyubiph hwdwp hwoqwnpyynid £ ywppwjhu nhuyny dogpindwd wprynttwybivn
wnnynuwnpnyp' Yhpwntin wwywqw npuwdwlwu dhongubiph hnupbipp' ubpwnw| wlulwynn
wwpwpwjhu Ynpnwuwnp:

Upryniwwybivn innynuwnpnyph hwowpyp ubipwnnud £ gnpdwpph htun Yuwwywsd dwiuundubipp L
Jéwpywd Ywd unwgywsd pninp wju gnidwpubipp, npnup Juqdnd GU wpnyniswytn
nnynuwnpnyph pwnyugnighs dwup: Snpdwnpph htin uwywsd dwiuunwiubipp ubipwnnud G wju
(nwgnighs dwfuunwiubpp, npnup ninnuyhnpbu ypwapbih 6u $htwvuwlywu wynpdph Ywd
Phuwtuwlywu wwpunwynpniejwu deupbipdwup Ywd pnnunplydwun:

Udnpiphqugdwd wndbip U hwdwpuwnt hwpblpnuiht wpdtp

Sphtwtvwwtu wynhdh Ywd $ptwtvwlwt ywpumwdnpnipjwu wdnpunhqugywd wndbtipu wju
gnwwpu &, npnd dpuwtuwywu wynpdp Ywd Sptwtvwwt wwpwwynpnie)niup swihynud
uygpuwlwu dwuwsdwu wwhht' hwuwd hhduwlwu gnuwph dwpnwiubpp, gnWdwpwd Yud
hwuwd ulygpuwlwu gnwdwpp b dJwpdwu gnidwph twppbpniwu gony Yninwydwd
wdnpnhqughwt' hwoywnlywsd wpnyniuwytinn iinynuwnpnyph dbennny, b $htwtuwlywu
wlwnhyubiph hwdwp' Gogpundwd whulwynn wwpupwihtu Ynpnwwnp gdnyg wwhnwnh dwuny:
Udnpunhqugywé wpdbpny swihynn $huwtvwlwu wlwhyh hwdwuwnt hwoyblonwihu wndtipu
hpbuhg ubpywjwgunud £ $htuwtuwlwu wlynhyh wdnpinhqugyws wpdbipp' bwupwu wyuluwynn
wwpwnpwihu Ynpnwuwnh gdny ywhnwunp dwuny Gogpunnudp:

Snynuwypti Ghwdnupuliph U Swpuubipnh hwpdwply

Snynuwiht Bywdwnp b dwiuubph hwodwpynd wpnyniwwybun ninynuwnpnypp Yhpwnynd £

wywnpyp hwdwuwnu hwoytYonwihu wpdtph (Gt wyunhyp wpdbgpyqwsd sk) Yud
wwpunwynpniejwu wdnpunpqugywsd wpdbph ujuwwndwdp:

Ujuniwdbuwjupy, uygpuwywu dwuwsnidhg htnn wpdtgpyywsd $huwtuuwlwu wynhyubpp
hwdwp wnynuwihtu Glwdnunp hwedwpyynid ' Yhpwnbing wpryniuwybin tinynuwnpnyp
Phuwuuwlwu wywnphyh gnun wdnpuinhqugywd wpdtph twundwdp: Geb wlynhyp wjjlu
wpdtgnyywd sk, wwyw wnnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
Uygptwlwt dwuwsdwu dwdwuwy wpdtgpyywsd huwuuwlwt wynpdubph gdny innynuwjphu

Eywdnunp hwodwpyynd £ Gagpndwsd wpryniuwdbn ninynuwnpnypp Yhpwnbing wlnhygh
wdnpunhqugywd wpdbph ujuwundwdp: Snynuwjhtu Glwdnunp sh hwodwpyynd hwdwfuwnu

hpdniupny, unyupuy bt wlywhyh ywpunpwihtu nhuyp pwpbjwyynid k:

Shuwtuwlwu wywnphdubph wpdtgpydwu Jepwpbipjw) wnenGywnynieginiup nb'u 4.4.6
SwunpwagnniejnLunLy:

Uy ypnynuughte Ghwdnigp

U wnynuwjhtu Glwdwnp hwoyupynd wudwuwwu nnynuwnpnypp Yppwnynwd £ wlinhyh
hwlwfuwnu wpdtiph uuwwndwdp qdwjhu hhdnitupny:

Uhotunpnwbwptbtinh b wy; yéwpubiph pnbupny Ghwdnupubip b swpuubn

Uhounpnwybwnubph b wy yéwpubiph wnGupny Glwdninp b dwiuubpp, npnup Yuqdnd Gu
dhuwtuwlwu wynpdh Ywd Shuwtvwwi ywpuwynpnipiwl wpnyniuwybn innynuwnpnyph
wupwdwubh dwup, ubpwnynu Gu wpryniuwybn ninynuwnpnyph hwagwnpyned:
Uhounpnwybwnubiph b wy| yéwpubiph wbupny w)| GYwdnunp, ubpwnjw| hwohyutiph
uywuwpydwu Yéwpubpp, ubpnpnudutpp yunwdwpdwu Jéwpubpp, Jubwnpubiph gdny
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dhounpnwybwpubpp, mbnwpwsfudwu gdny dhounpnwybwpubpp b Jwpyh upunhywgdwu
dhounpnwybwpubpp, twuwsynid U hwdwwwwnwufuwt dwnwjnieniup dwwnnigbijhu: Gpb sh
wyuywynwd, np hnfuwwnynipjwt hwuduwnnyeniup yhwugbiguh Jupyh npwdwnpdwip, www
hwlwwwwnwufuwu thnfuwwnynipjwu hwuduwnniewu gény Ydwpp dwuwsynid £ géwjhu
dbennny’ hwuduwnnipjwu dwdybnh pupwgpnid:

Lwbwlunpnh htinn wwjdwuwaghpp, nph wpnyniupnid Pwuyh Shtwtuwlwu
hwoytGuinynipniuubipnid dwuwsynwd £ ppuwtuwlw gnpdhp, Ywpnn  dwutwlyhnpbu quuyb
S<UU 9-h gnpdnnnipjwt ninpuinud b dwutuwyhnpbu' $LUU 15-h gnpdnnniejwu ninpuinwd: Ldwu
nbwpbpnu Pwulyp uwiu Yppwnnd £ SCUU 9-p' wnwuduwgubne b swihbint hwdwp
wwjdwuwgph wiu Jwup, npp gnuynd £ SLUU 9-h gnpdnnniejwu ninpuinid, wjunthbnl
Yhpwnnud £ $LUU 15-n" wwjdwuwagnph Juwgwd dwuh hwdwp:

Uhounpnwybwnubiph b wj| yéwpubiph wbupny dwiuubipp hhduwlwunwd yepwpbipnud Gu
gnpdwpputiph gdny Ybwpubpht b uywuwpydwu Jéwpubphu, npnup dwiuuwagnynd Gu
SwnwjniRnup unwuwihu:

Rnupn ognupp/(Jawup) hpwlwb wpdtpny swihynn phtiwbuwlyuwts wliphyubnhg b
Phtwbuwlwt wwpypwynpniygyniitiphg

2nun ognunp/(Yuwup) hpwwu wpdtipny swihynn htwtuwlywu wyinpdubphg bW $htwtuwywu
wwnpunwynpnieginutting ubipwnnud £ wnlnpwiht bwwwnwyubpnd wywhynn $ptwtuwlw
wywnpdubph b ywpwwynpnipniuutiph hpwlwu wpdbiph thnthnfunieintuhg hpwgywd b
shpwgywd Glwdnunp b dwfuup:

Rnupn wpppwpdnipught Ghwdnipp

2nwn wpwnwpdniewiht Glwdnwnp ubpwnnud £ wpunwpdniypwiht thnfuwnpdtipwhu
wwppbpnigniuutph pninp Bwdnunubpp W dwiuubpp twlb wpunwpdnyeh wnp nt Jwdwnphg
gntun ognunp Ywd Juwup b dwuwsynud £ owhnypnid Yud Juwunwd tipp hwdwwwwnwufuwu
Swnw)nientutu wpnbu dwunnigwsd t:

4.2  Upwwpdnyp

Upunwpdnypeny uwnwnpwsd gnpdwppubipp Jepwhwodwplyynid Bu gnpdwnuwlwt wpdnypny’
gnpdwnph opdw thnfuwpdtipny: Upunwnpdnyeny wpunwhwjnjwd wnlnpwiht uywwnwlubpnyg
wwhynn wywnphyubph b ywpwwynpnyeniuubiph thnfuwpynudhg wnwowgwsd ogninp b Juwup
dwuwsynwd Gu owhnyph Ywd Juwuh b wy hwdwwwpthwly $phtwtvwlwt wpnyniuph dwuht
hwoybwnynyejwu gnin wnlinpwiht Gywdnun hnnwénid, dhusnbn ng wnlinpwjht wywhyubiph
thnfuwpynwihg gnjugnn ognunp b uwup dwuwsynid GU pwhnyeh Ywd Juwuph dwuhu
hwoybtinynipjwt w) Glwdnwn Ywd w)) dwiuu hnnwdnid: Upnwnpdnyeny wpunwhwjnyjwd
npwdwihu wywhyubpp bW wwpunwynpnigyniuubipp thnfuwpyynd Gu gnpdwnuwlwu wpdnyeny
Yhpwntny hwoywwwhwlwu hwoytyonh wduweyh npniyegjudp gnpdnn thnfuwpdtipp:
Upwnwnpdnypeny wpunwhwjnjwd npwdwihtu wpdbpnebph (npwbu hpwlwu wpdbpny’ wy
hwdwwwpthwly Shuwtuuwlwu wpnyniuph dhongny ubipnpnudwjpt wpdtipnebn nwuwywpgynn
hpwywt wpdtipnid thnihnfunyeniuutpp Yepindynid Gu hnfuwpdtipwjhu tnwppbipnyeniuutin
dphol, npnup wnweowund Gu wpdbenetiph wdnpunhqugywd gnidwpubph thnthnfuniegjwu W
wndtipnretph hwoytlonwihu wpdtiph w) thnihnfuniejniuutiph wprynwpnud: Udnpuinhqugywd
gnuwpnwd thnhnfunie)niuttiph hbin Yuwwwsd thnfuwpdbpwihtu twppbipnieniuttpp twuwsynid
GU swhnyend Ywd Juwunwd, huy hwoytyonwihtu wpdbpnid wy) thnihnfunieniuubpp dwuwsynid
Gu ubthwlywu uwwhwwnd:

Muwwndwlwu wnpdtpny hwodwnynn ny npwdwiht wpunwpdnipwihtu hnnwdubpp

Ytpwhwoywpyynid Gu gnpdwpph opdw thnfuwndtipny: hpwlywu wpdbpny hwogwnynn ny
npwdwihu wpwmwpdnipwiht hnnjwdutipp ytpwhwowpyynud Gu hpwlwu wpdbph npnadwu
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opyw thnfuwndtipny: Ny npwdwihtu hnnywdubiph, huswyhuht Gu $puwtuwlwt wpnyniupubipny
Gogpunynn’ hpwlwu wpdbipny wywhynn pwdubnndubip, thnfuwpdbpwjhu nwppbpnieniuutipp,
ubipyuywgynud Gu npwbiu hpwlwu wpdtiph thnthnfunieiniuhg 2whnyeh Ywd yuwuh dwu: Ny
npwdwjht hnnwdubph ginfuwpdbpwihu nmwppbipniyeniuubpp, huswbu ophiwl’ pwduwhu
gnpdhpubip nwuwlwpgwd pwdubiinndubphup, npnug hwdwp puwnpniginup Yuwwngb) b wy
hwdwwwpthwly Shuwtuwwu wpryniupnid hpwywu wpdtiph hitmwagw thnthnfunigynwiubpp
ubpyuwjwgubine mwppbpwyp, pungpyynud Bu Yuwhwwind' hpwlwu wpdbph
thnithnfunigyniuubipnh ywhniuwnned:

3nipwpwuginip gnpdwnunipiwi wwjdwuwgpny twiuwwnbujwsd thnfuwndtiph b wnyjw
gnpdwnunipjwu opdw gnpdnn thnfuwpdtiph lwppbpnie)niuhg wnwewgnn ognunp Ywd Juwup
hwoqwnynud & owhnyph Ywd Juwup b w)] hwdwwwpthwy Shtwuuwlwu wpnniuph dwupu

hwoybnynyejwu gnin wnlnpwiht Gywdnun hnnjwdh wpwwpdnyeh wnp nt ywbwnphg gnin
Glwdniun tnnnnud:

Pwulyh Ynndhg bhuwtuwlwu hwoytiwmynipniuubiph ywwnpwuwndwt tywwnwyny oginugnpdyb
Gu htunlyw| thnfuwpdtipubipp.

2021p. 2020p.

NEYwnbkdpbph 31 NYwnbdpkph 31

L npwid/1 UWU'L nnjup 480.14 522.59
£ npwd/1 Bypn 542.61 641.11
L npwd/1 HNRR 6.42 7.02

4.3  Lwpynd

Cwhnyph gény hwoybinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy b hbunwdqywd
hwpytiphg: Swhnipwhwpyp Swuwsynid £ owhnyend Yuwd Juwun, pugwnnipjudp wju
hwnybtph, npnug gdny gnpdwnunieniuubph wpnyniupubpp dwuwsyt Gu ubithwywu
Yuwuwhwwnd, hush nbwpnd hwpybpp unyuwbu twuwsynud Gu ubthwlwu Yuwhwwnwd:

Cupwghy hwpyp wwpdw hwdwp hwpyynn GYwdnunhg Jdwpybihp hwpyu £ hwoJwwywhwluwu
hwoytlyonh wduweyhu gnpdnn hwplwihtu npnypubpny, huswybu twl bwiunpn mwppubiph
hwdwp Yyéwpgwd hwpybph dogpunnudutipp: Wu nbwpnid, tpp htwtivwlw
hwoybtinynipniuubpt wpwnnudwsd tu ubpluwjwgdwu hwdwp dhtus hwdwwwwnwutuwt hwplywjhu
hwoytingnipniuutiph ubpyuwjwgubn, www hwpyynn 2whnyep Ywd yuwup hhdudwd £ dninwynp
pYtph ypw: <wplwjhu dwpdpuubipp Yuwpnn Gu niubuw wybijp fuhun dninbgnud hwplwjhu
opbitunpnipniup dbluwpwubihu W hwplwjht hwewplubpp unnigbhu: Npwbu wpryniup,
hwplwjpu dwpdphuubipp Yupnn b wwhwgb| pwgnighs hwpytph dnwdnwd wju gnpdwppubiph
gony, npnug hwdwp twfuyhund wwhwuyg sh ubipywjwgyb: <Ginbwpwp, Ywpnn Gu wnwowtw)
Ugwuwwih |pwgnighs hwplybn, winydbp b wmniquupubin: <wpluwiht uinngndp Yupnn £ ubpunt)
uinnigdwt tnwpywi wudhowwbu bwlunpnnn 3 opwgnigwihtu mwnppubip: Npng
hwuqwdwupubpnid hwplwjphtu unnigndp Yupnn £ ubpwnt] wybh Gplwp
dwdwuwwopowuubip:

Lhnwaqywd hwpybpp hwoywpyynd Gu hwoquwwwhwywu hwoybyonh wwpunwynpniegniuubph
dbpnnh hwdwdwju, npp hwoyh £ wnund pninp dwdwuwlwjht tnwpptpnyeniuutpp, npnup
wnwowund Gu Shtwtuwlywu hwoybinynipniuubipnid dwuwsywd wynhyubph L
wwpuwynpnigynuubiph hwaytyonwihu gnwdwpubph b hwplwiht bywwnwyubpny hwodwnlyynn
gnwdwpubph dholi, pwgwnniejwdp wju nbwpbph, tpp win mwppbpnienwubpu wnwowgt| Gu
gninyhip twhutwwi dwuwsdwu dwdwuwy Ywd yuqdwybpwnientuubph dhwynpnud
shwunhuwgnn gnpdwnunyentuutiphg wnwewgnn wywnhyubiph Ywd ywpwwynpnieniuubipp
nbwpnid U htsp wnwowgdwu wwhht sh wagnnd ng hwouwwhwwu, W ng | hwplydwu
Uwwuinwyny hwpyuwplyynn awhnyph Ypuw:
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Lhnwagqwd hwplwihtu wynhy dwuwsynud £ dhwju wju swihny, nppwuny hwjwuwywu k, np
wwwgw)nd wnyw Yihuph hwpydwu Gupwlw swhnye, nph hwoyht Ywpnn Gu oquwgnpdyti
dwdwuwlwynp nwpptipnieniuutipp: <Gunwdgqywd hwplywihtu wynhyubipp b
wwpunwynpniginuubipp hwaqwnyynid U wju hwplwihu npnypnd, npp Gupwnpynid k, np
Yanpdh wywhdubph hpwgdwu b wwpunwynpnipniiubph dwpdwu dwdwuwl' hhdugbing ndjw
dwdwuwywopowup Ywd hwoybunnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph Yypw:
L&L-nud pwybtipu hptiug gnpdniutiniejwu pupwgpnid Yéwpnud Gu uwb wy hwpybp: Wn hwpytpp
ubpwnywd Gu gwhnyeh Ywd Juwuh b wy hwdwwwpihwy $huwtuwlwu wpryntuph dwupt
hwoybnynipjwu «Uy| dwiuubip» hnnwénid:

4.4  Dhuwuuwlwu gnpdhpubip

4.41 BSwuwsnd b uygpuwlwu swihnd

Pwuyu uygpuwwbiv dwuwsnd £ Jupytipp W thnfuwwnyniejniuutipp, wjwunubipp, pnnupyyws
wwpupwjht wpdtipnebtpp W unnpunwu wwpuwynpnyeniuubpp npwig untinddwu opjw
npnizjwdp: Pninp wj $puwtuwlw gnpdhpubipp (Ubpwnjw Phtwtvwlwu wlmhyubph
Ywunuwynp qunidubipp b Jwdwnpubipp) Swuwsynd Gu gnpdwpph opndw npnipjwdp, npp Pwuyp'
gnpdhph wwjdwuwgpwihu Ynnd nwnuwnt wduwphyu k:

Uygptuwlwt dwuwsdwu wwhpu Yugdwybpwnyeiniup htwtvwlwu wlynmhyp Yuwd
$huwtuwywu wwpuwynpniyniup swihnd § hp ppwlwu wpdbpny' gnidwpwsd Yud hwuwsd, bpp
nw «hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn» Shuwtuwlwu whnhy Yud
Phuwuuwlywu wwpunwynpnieinu sk, gnpdwpph gény wju dwiuundubpp, npnup ninnwyhnpbu
ytpwanth Gu htwtvwlwu wlynhyh Ywd Shtwtuvwlwt ywpunwynpnyejwu dtnpptipdwup Yuwd
pnnunpydwup:

4.4.2 Ywuwlwpgnid

Shtwbuwlwt wlpphdubip

Uygptuwlwt wuwsdwu wywhht $huwtuwlwl wlnhyp niuph bpbp hhduwlwu nuuwlwnpgnid'
wdnpnhqugywd wpdbpny swihynn, hpwlwu wpdtipny’ w) hwdwwwnpthwl wpryniuph dhongny
swipynn (FVOCI) U hpwywu wpdbpny' swhnyph wd Juwuh dhongny swipynn (FVTPL):
Shuwtuwlwu wlwhyp swihynid £ wdnpinhqugywd wpdtpny, Geb dJhwdwdwuwy pwywpwpnid
£ unnpl ubplwjwgywsd Bpynt wwjdwuubpht b sh bwfuwugynid npwbu hpwlwu wpdbpny'
2whnyph Yud Juwuh dhengny swithynn’

e wlywnhyp wwhynw & phqubiu dnnbijh opowuwynid, nph tywwnwyp wwjdwuwgpwihu
npwdwlwu dhongubiph hnuptiph hwjwpwgpnudu &, L

e Dhuwtuwlwu wymhyph ywjdwuwgpwiht ywjdwuubpp npnawyh wduwpybpht wnwowgund
GU npwdwlwu hnupbip, npnup pwgwnwwbtiu dwjp gnwdwph b sdwpdwsd dwip gndwph ypw
hwoywnplyywd innynuubiph Jéwpnudubip Gu:

Shuwuuwlwt wynpdp swihynwd £ hpwlwt wpdtipny w)| hwdwwwnthwly $puwtuwlw

wnrynwuph dhongny, bet wju pwwpwpnud £ unnple ubipyuwjwgywsd Gpynt ywydwuubphu L sh

twluwugynid npwbiu hpwlwu wpdtipny' swhnypeh Ywd Juwuh dhongny swihynn.

e wju wwhynw £ wjuyhup phqubu dnnbih opowtwynid, nph uywwnwlu § pE" wywjdwuwgpuwjhu
npwdwlwu dhongubiph hnupbiph hwywpwagpnuip b pE’ $htwtuwlwu whnhyh Jwdwnpp b

e Ppuwtuwlwu wywmhyh ywjdwuwgpwihtu ywjdwuubpp npnawyh wduwpeybpht wnwowgunid
GU npwdwlwu hnuptip, npnup pwgwnwwbiu dwjp gndwph b sdwpgwd dwjp gnidwph ypw
hwoywplywd nnynuubiph Jéwpnudubip Gu:
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Unliinpwjht tywuwnwyubpny swywhynn pwduwjht gnpdhpubpnid Yuwnwnynn ubpnpnudutph
ulqpuwlwi dwuwsdwt dwdwuwly Pwulyp Yupnn £ wuopebihnptit npnotip ubpywjwgub) hpwlwu
wpdtiph hbunnwagw thnthnfunieniuubipt wy hwdwwwpthwly Phuwtuwwu wpryntuph Yugdned:
Wu puwnpnieiniup Yuwnwpdnd b wnwudht jnipwpwusinip ubipnpdwt hwdwp:

Ujnw pninp $htwtuwlwu wlnphyubpp nwuwlwpgynd Bu npybu hpwlwu wpdbpny' swhnyeh
Ywd uwuh dhongny swithynn:

Pwgh wjn, uygpuwwt dwuwsdwu ywhhtu Pwuyp Yupnn § wuopgtiihnpbu uwfunpnob
$huwuuwlwu wyinpyp, npp hwdwwwwnwufuwund £ wdnpunhqugywd wndtipny Ywd
hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny hpwlwu wpdtipny swihybint wwhwugubphu,
npwbu swhnyeh Ywd Juwuh dhongny hpwlwu wpdbpny swihynn, Geb nw pny| Yuw yepwgub
Ywd fwlwunpbu tjwgbgub] hwoyuwwwhwlwu hwojwndwt wuhwdwwwwnwufuwunie)niup, npp
Ywnwowlwp w)j] ywpwagwnid:

Phqubu dnnbih qtiwhwipmd

Pwuyp ynpundbih dwlwpnwynd quwhwwnnid £ phqubu dnnbih uywwwyp, npph 2powtwynid
wwhynud £ wyunnpyp, pwugh wju guwhwunnwp wywagnyuu wpwnwgnind £ phqubup
Ywnwywpdwu b nElwywpnipjwup wbnblwwnynyeiwi tnpwdwnpdwu Gnwuwyp: FHunwpyynn
nbnbYwwynieniup ubpwnnud k.

e wnpwdbih hwdwp uwhdwujwd punwpwlwunieniup nt uywwnwyubpp b wn
pwnwpwlwunypjwu gnpdtwlwu Yhpwnnipniup: Uwutwynpwwbiu, wpnynp nGlwdwpnigjwu
nwquwywnpnipntup ninnywd £ wwjdwuwgnpny twiuwwnbujwd ninynuwihtu Glwdnun
uinwgdwup, tnnynuwnpnypubiph npnawyh Yuwnnigywdph wwhwwudwup, Shtwtuwywu
wywnpyubiph gnpdnnnipjwu dwdytinubph hwdwwwunwufuwubgdwut wju
wwnwnwynpnijnuutph gnpdnnnigjwt dwdlytinutiphtu, npnup Shuwuuwynpnud GU wyn
wYywnhyubipp, Yud npwdwlwu dhongubiph hpwgdwut wlyunhyubph Jwéwnph dhongnd,

e huswbiu E quwhwwnynid ynpundbih Glwdwnwpbpniginiup bW huswbu £ win inbnGlwunynyeniup
ubipywjwgynud Pwuyh nGYwywpnipjwup.

e phqubtu dnnbih W npw 2powtwynd wywhynn huwtvwlwu wlnmhdubph wpryniwwybnniejwu
Ypw wgnnn nhuytpp bW wyn nhuybph Yunwlwpdwu nwuwyp,

e huswbu Bu Jupswunpynd nElwywnpubpp, ophuwy' wprynp Jwpdwwnpnipniup Yuiudws §
Ywnwywpynn wywnhyubpph ppwlywu wpdbiphg Yud wywjdwuwgpwihtu hwjwpwgnpywd
npwdwlwu dhongubiph hnupbiphg,

e Uwfunpn dwdwuwwopowuubpnd Jwbwnpubph hwwfuwlwuniegniup, dwywip u
dwdybwnubpp, win Jwbwnpubph wwwnbwnubpp b hbnwgqw Jwbwnpubph yGpwpbpjw;
wyuYwihpubipp: Wunwdbuwiupy, ywbwnpubph gény gnpdniubinigjut dwuhu
wbinGYwwynipiniup nhunnwpyynud £ ng ph wnwudhu hhdniupny, w) npwbu punhwunip
quwhwwndwt dwu, b huswbu £ Pwuyp hwuund Shuwtuwywu wynpyubipp Yuwnwywpbine
hwdwp uwhdwudwd bywunwyhu b puswbiu Gu npwdwlwu hnuptipp duwynpynid:

Nuydwbwagpught npwdwlwt hnuptiph puniypwagnp quwhwipnid - dhuyls duyp gnidwph
b sdwpywé duyp gnidwph Ypw hwpduplduws qnnynup ydwpnidubin (SPPI test)

Uju guwhwwundwt uywwnwyny «dwjp gnidwp» £ uwhdwudnid $huwtuwywu wynhdh hpwywu
wndbipp uygpuwlwu dwuwsdwu wwhpu: «Snynup» uwhdwuynud £ npwtiu thnnh dwdwuwywpu
wndtiph U npnawyh dwdwuwlwhwwunygwoénid sdwpywd dwip gnwdwph hbin Juwywd ywpwnpwihu
nhuyh U hinfuwwnynipjuu hbn wnusynn wy hpduwywu nhulybph ni dwluubph (oppuwy’
hpwgybijhnyejwu nhuyh bW ywpswlwu dwiuutiph) hwdwp hwnnignd b ubpwnnud | gwhnyeh
dwpdwu:
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Quwhwuwnbnt hwdwp' wprynp wwjdwuwgpwihtu npwdwlwu dhongubiph hnupbpp dhwju dwp

gnwwpp b sdwpywd dwyp gnidwph ypw hwojupyywd innynup yéwpnudubip Gu, Pwuyp hwoygp &

wnunw gnpdhph wwjdwuwagpuwiht wywydwuubpp: Uw ubpwnnd § bwb wju guwhwnndp'

wprynp $htwtivwwu wlnhyp tbpwnnud £ wjityhuh ywjdwuwgpwiht ywjdwu, npp Ywpnn &

thnfub] wjdwuwgpwjht npwdwlwu dhongubiph hnupbph gnwdwpp b dwdybtint wjuwbiu, np

dhuwtuwlwt wlynhyp sh pwdwpwph wyn wwjdwup:

Guwhwwndwtu dwdwuwy Pwuyp nhunwpynud .

e wuwjdwuwlwu nbwpbn, npnup Ywpnn Bu thntubp npwdwywu dhgngubiph hnupbiph gnwdwpp L
dwdlybuwnp,

o Swlhwynpdwu hwunwuhop,
e Jwnwdwdlybn dwpdwt b dwdybwnp Gplupwdqiwt wywjdwuubpp,

e wuwjdwuubpp, npnup uwhdwuwthwynd Gu npnawyh wyinhdubpp tywndwdp Pwuyh
wwhuwugp (ophuwl’ wnwug nbgpbuph hpwyniuph wywhdubiph gdny
wwjdwuwynpywdnipyniuutip) b

e hwuwlwuhoubip, npnup thnfunwd G thnnh dwdwuwlwjhu wpdtipp, ophuwy,
wnnynuwnpnypubiph ywppbpwwu yGpwuwndp:

Ybpwnwuwluwnpgnidubn

Shuwuuwlwu wywhyubipp sbu Yyepwnwuwlwpgynid uygpuwywu dwuwsnwihg hbwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Pwuyp thnfund £ hp phqubiu dnnbip $htwtuwywu
wywnpdubph Yunwlwpdwt sywnwyny: Shuwtuwwu ywpunwynpnieniuubpp Gppbip s6u
Ybipwnwuwwnagyntd:

bptwbuwlwl wwpypwynpnysnibiGn

Pwulyp nwuwlwnpgnwd £ hp Shuwtvwlwu ywpwnwynpnyeniutubpp npwbu wdnpunhquigwd
wndtipny Ywd hpwywu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

Shtwbuwlwl wliphdubin

Pwuyp wwwbwuwsnd £ htwbivwlwt wynhdp, Gpp win dhtwtvwlwu wlnhyhg wnwowgnn
npwdwlwu dhongubiph hnupbiph tjwwndwdp ywjdwuwagpwiht hpwyniupubipp Ynpgund Gu
hptiug nidp (nbu bwl dwunpwagpnyentu 4.4.4) Ywd tipp thnfuwugnud £ ywjdwuwagpwjhu
npwdwlwu dhongubiph hnupbiph unwuwnt hpwynitupp wjuyhup gnpdwppny, npny
Phuwuuwlywu wywinhygh ubthwlwunigjwt hbn Yuwyywd pninp nhulbpu nu ogninubpp
thnfuwugynid Gu Ywd bpp sbu hnfuwugynud ubithwwuniejwu pninp nhuybpu ne ognuntubipp, W
nw sh wwhwywund $huwtvwwu wlnhyh tyuwndwdp huynnniginiup:

Shuwtuwlwu wynhyh wywbwuwsdwu nbwpnd wynhyh hwoygtiyonwihu wpdtph (Yud
wwwbwuwsywd wywmhyh dwuh ypw pwotudwsd hwoytlonwihtu wpdtiph) W (ijunwgywd
hwwnigdwu (ubpwnjw| gwulwgwsd unp wlynhy hwitwd gwulugwsd unp wpunwynpnieinwu) b
(i) wy hwdwwywpthwy Shuwtuwlwu wpryntupnd dwtwsywsd Yninwwjhuognunh Ywd Juwuh
wmwppbipninup dwuwsynid Gu gwhnypnd Ywd Juwundd:

Npwbu w) hwdwwwnpthwy $huwuuwlwu wpryniuph dhongny hpwlwu wpdtipny swihynn
uwfunpnaywd pwduwjht ubipnpndwht wnpdbenetiph gdnyg wj hwdwwwpthwy Shuwtuwlywu
wpryniuph Yugdnud dwuwsywd Ynunwlwihtu ogninp/Ynpnunp sh Gwuwsynud gwhnypnud Yud
Juwunw upwd wpdbenebph wywiwtwsdwu dwdwuwly: Uywwiwsdwu wwhwugubipp
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pwywpwpnn thnfuwugywd dpuwtuwlwt wlynhyubpnd Pwulyh Ynndhg unbindjwsd Ywd
wwhwywuywsd dwutwlgnie)niup dwuwsynid £ npybu wnwudhtu wynhy Ywd ywpunwynpnigyniu:

Pwulyp gnpdwnpubp § Yupnud, npnug hwdwdw)u' dinfuwugnud £ hp $huwtuwlwu Jhdwyh
dwuht hwaybinynipniund dwuwsywd wynhyubipp, uwlwiu wwhn £ thnfuwugywd
wlwpydubph Yw'd pninp, Yw'd gpbipb pninp nhultipu nt hwwnnygubpp, Yw'd npwug dh Jwup:
Ldwu nbwptipnd thnfuwugwd wymhyubpp st wwywbdwuwsynid: Ujuwhuh gnpdwpputiph
ophuwlubp Gu wpdtenetpp thnfuwwnyniyeniup b ywdwnph nt htingudwu gnpdwppubipp:

Gt wywnhyubpp Jwbwnynd Gu Gppnpn Ynndpu hwdwudwu quny hGungqudwt uynwndy,
gnpdwnpp hwodwnynud k npwbu gpuyny wwywhnyywsd Shuwtuwynpdwu gnpdwpp, npp udwu b
Jwbdwnph b hbingudwu gnpdwppubiphu, pwuh np Pwuyp ywhwwund £ udwuwwnhy wynphyh
ubithwywuniejwu htwn uwwywd pninp nhulybpu n hwunnygubpp:

Qnpdwppubipnid, npnugnid Pwuyp sh wwhwwuntd U sh thnfuwugnid Shuwtuwlwu wynphyh
ubithwywuniejwu htwn Juwwywd pninp nhulybpu nt hwunnygubpp b ywhwwund £ wyunpyh
uywwndwdp ytpwhuynnnieiniup, swpniiwynid £ dwuwst] $htwtvwlwu wlnhyp wjupwuny,
nppwuny swpniuwyynid £ hp ubipgpuwyywdnipyniup phuwtuwlwt wyinhyh dbg, npu wyu swithu
£, npny wju Gupwpyywsd £ thnfuwugywd wynpyh wndtiph thnthnfuniyeniuubiph wgnbigniejwup:

Npno gnpédwppubipnud Pwuyp wwhwwund £ hnfuwugwé Shtwtuwywu wynpdp yéwph nhdwg
uywuwpybnt ywpwnwynpniejnup: Pnfuwugywsd wynpyp wywbwuwsynud &, Geb pwdwpwnpnid
E wywbwuwsdwt swihwupoutiphtu: UWwunpdp Ywd ywpuwynpnieniup dwuwsynd tu
uywuwnpydwu wwjdwuwgpny, beb uywuwpydwt Jéwpp wybhu § (wynhy) Yud ywlwu
(ywpwwynpnye|niu), pwt Wwuwnpydwu nhdwg pwjwpwp swihny hwwnnignidp:

bhtwbuwlwl wwpywynpnysiniiiGn

Pwulyp wwwbwuwsnd £ Shuwtuwwt ywpwwynpnieniup bpp, upw ywjdwuwgpwhu
wwnpunwynpniginuubipp skt Yuwmwpynud Yud senyw) Gu hwdwpynud, Ywd dwdybinp puund k:

4.4.4 Ddphuwtuwywu wywmhyubiph b wwpunwynpnigyniuutiph thnthnfunid

Sphbwbuwlwl wlhiphdubn

Grb Phuwtuwywu wlnhyh wwjdwuubpp hninfuynid Bu, Pwulyp quwhwwnnd £ wprynp
thnihnfuywd wlyuinhyh npwdwlwu dhongubiph hnupbipp bwlwunptu Gu twwppbipynid: Geb
npwdwlwu dhongubiph hnupbipp bwywunpbu Gu mwppbpynud, wyw uygpuwlwu $puwtuwyw
wywhyhg npwdwywu hnupbiph ywjdwuwagpwihtu phpwyniupubpp hwdwpynwd Gu nidp Ynpgpwd:
Wu nbwpnid ulygpuwlwu $huwtuwlwt whnhyp wywdwuwsynd | (nb'u 4.4.3
dwunpwgnpnieintu), hul unp $htwtuwwu wlynhyp dwuwsynid £ hpwlwu wpdtipnd' gnidwpwd
wwjdwuubpht hwdwwwwnwutuwunn gnpdwnph gdny dwfuunwiubpn:

Grb hnihnfujwd wlnhdh wdnpnhqugywd wndtipny npwdwlwu hnupbipp bwlwunpbu sku
wnwppbpynud, wwyw thnthnfunge)niup sh hwugbgunud $huwtuwywu wynhyh wywdbwuwsdwu:
Uju nbwpnid Pwuyp ybpwhwoywpynid £ Shuwtvwywu wlwhdp hwdwluwnt hwoytyonwihu
wpdtipp U hwdwfuwnu hwaytlonwihu wpdtph d2gpundwt wpryniupnd wnwowgwd gnidwpp
dwuwsnd £ npwbiu thnthnfunieinituhg ogniin Ywd Juwu gwhnyend Ywd Juwunwd: Gpb
udwuwwnhw thnthnfunipniup Yuwwpynd £ Juplunnih $ptwtvwlw nddwpnipniuubph
wwwndwnny (nb'u 4.4.6 dwunpwagnpnientt), www ognunp Ywd Juwup ubpyuwjwgynid §
wpdbgpynuihg Ynpnwinubiph htinn dhwupt: Uy nbwpbpnd® wju ubpyuwjwgynud £ npwbu
unnynuwihu Glwdnun:
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Shuwbuwwl wwpipwynpnyayniaibn

Pwuyp wwwbwuwsnd £ htwtivwlwt wwpumwynpnieniup, tpp ybpohtuhu ywjdwuubpp
thnthnfuyti| tu W thnthnfujwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbpp, puwn Enyepjw,
wwppbp Gu: Wu nbwpnd thnihnfudwd thnthnfujwd wwjdwuubph hpdwu ypw dwuwsynd £ unp
Phuwtvwlywu wwpunwynpniejnu hpwywu wpdbipny: Uwnpdwd $huwuuwlwu
wwpunwynpniejwu b thnihnfujwd wwjdwuubpny unp $htwtuwwu ywpwwynpniypjw
hwaoytiyonwjhu wpdbtipubiph wwppbpnie)niup wuwsynid £ owhnyend Ywd Juwunid:

4.4.5 <wpjwugnud

Shuwtuwlwu wlywmhyubpp b wwpunwynpnieniutipp, Gludnunubpu ni dwiuubipp $htwtuwywu
hwaoytGuinynipniuubpnid hwojwugynid Gu b ubipyuwjwgynid Gu gnun wipdtpny, Gpb gniniejniu
ntup optitunpnptt hwunwwnywd hpwyniup hpwywuwgubint hwownjwd gnidwputiph
hwoywugnid, huswbiu bwl dwnwnpnie)niu ubipywjwgubint wju qundwu uygpniupny Ywd
dhwdwdwuwy hpwgubnt wywhdp b dwpbine wpunwynpniegyniup:

Blywdnunubipp b dwiuubipp ubpywjwgynid Gu gnun wpdbiph hhdwt pw, dhwju Gpp nw
pnywwpynd £ hwdwswiy SLUU-ubph, Ywd dh funwp hwdwudwu gnpdwppubtiphg pfunn ogninp
U Juwuh nbwpnu, ophuwl' Pwuyh wnlinpwihtu gnpdniubinipjwu pupwgpnu:

4.4.6 Updbtgpynwd

Pwulyp Ywufuwwnbunuutiph hhdwu Yypw quwhwwnnid £ wyuywiynn ywpupwihtu Ynpnwnubpp

(«ECL») htnlyw| $huwtuwlwu gnpdhpubiph uywwndwdp, npnup sbu swihynud hpwlwu wpdtipny'

owhnyprh Ywd Juwuh dhongny.

e  Dhuwtuwlwu wywmhyubip, npnup swihynd Gu wdnpuinhqugywd wpdbpny

e hpwlwu wpdbpny' wy| hwdwwwpthwy $huwtuwlwu wpryniuph dhongny swithynn
dhuwtuwlywu wywnmhydubip

e Jwpdwlw|nyejwu gény nbphnnpulwu wwpwunpbp

e hnfuwwnynipjwt hwuduwnnientuutbn

e Ihuwtuwlwu Gpwotuwynpnipjwu wwjdwuwagpbp

Pwduwjhtu $huwtuuwlwu gnpdhpubipnh hwdwp wpdbgpynid sh hwoywpyyned:

Pwuyp swihnd £ Ynpnwunubph gény ywhnwunubpp $huwuuwywu gnpdhph wdpnne dwdlybinp

pupwgpnd wlulwynn wwpwnpwihtu Ynpnwunubpht hwjwuwp gnidwph swihny, pwgwnnipjwdp

uinnpl upywd gnpdhputinh, npnug hwdwp Pwuyp whwnp b hwodwpyh $huwuuwlwu gnpdhph

wyulwynn wwpwnpwihtu Ynpnwnubph wwhnwwp wju gnidwpp swihny, npp hwwuwp k£ 12-

wdujw wlulwynn ywpwpwihu Ynpnwnubiphu.

e hwoybivnnt wduwpyh npniejwdp ywpunwquugdwt gwdp nhuyny wwpuwpwjhtu ubipnpnudwjhu
wndtenpbn,

o wj| dhuwuuwlwu gnpdhpubip, npnug gény wwnpwpwjht nhuyp uygqpuwlwu dwuwsniihg
htwnn bwlwunpbu sh wok):

12-wdujw wluywynn ywpunpwihtu Ynpnwunubpp wyulwynn wywpwnpwihtu Ynpnwuwnmubph dp

dwut bu, npnup wnweowunwd tu $puwtuwlwu gnpdhph qdny hwoybnnt wduwpyhg htinn 12

wduntd huwpwynp wywpunwqwugdwtu nbwpbphg:

Udpnnge dwdytitnh pupwgpnid wlulwynn wywpwpwiht Ynpnwwnubipp wyuywiynn wywpupwihtu
Ynpnwwnubip Gu, npnup wnweowunwd Gu pninp huwpwynp ywpuwquugdwt nbwpbphg

Phuwtuuwlwu gnpdhph wyuywynn dwdybinnh pupwgpntd:
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Uulywydnn wwpippuyhti ynpniuplibiph swhnid

&' wdpnng dwdlybnh pupwgpnid wluywynn wwpwpwihu Ynpnwwnutpp, U 12-wdujw
wluywynn wwpwpwjhu Ynpnwnubpp hwodwpyynd Gu Yuw'd wuhwnwwu, Yw'd fudpwjhu
hphdniwpubpny’ Ywiujwd $huwuuwlwu gnpdhpubiph hhdpnud pulwsd wnpundbih punyehg:
Pwuyp dowlt| b pwnwpwlywunieniu, npp eny| E wwhu jinipupwusinip hwoybunne
dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwnb’ wpnynp $htwtuwlwu gnpdhph wwpupwhtu
nhuyp bwywunpbu b wéb) uygpuwlwu dwuwsnuihg htnn' hwoyh wnubing $huwtuwyw
gnpdhph duwgwd gnpdnnniejwu dwdybnh pupwgpnd wnwowgwd wwnwnwqwugdwl nhuyh
thnthnfuniegyniup: Uybh dwupwdwut pwgwunpynd £ 36.1.2 dwunpwagpnyeniuntd:

dbpnugywih hhdwu Jpw' Pwulyp nwuwuwpgnud £ hp Shuwuuwlwu gnpdhpubipp thng 1, thny 2,
thny 3 b qudwd Ywd uygpuwynpywd wwnpwpwiht wnnwing wpdtiqpyywsd fudpbipnud, huswbiu
uywpwagpqws £ unnpl’

e &Pny 1-tipp Juwpybipp 6wuwsynid Gu wnwoht wuqwd, Pwuyp dwuwsnid £ wywhnwwnp 12-
wdujw wlulwiynn wwpwpwihu Ynpnwnubiph hhdwu Jypw: eny 1-nd nwuwwpgywsd
Jwpytipp bwl ubpwnnud Gu Juwgnpnutip, npnugnud ywpupwjhtu nhuyp pwpbjwydb) W
Junlp Yepwnwuwlwnqyt £ tiny 2-hg:

e Pny 2 - tpp Juwpyp unbinddwu wwhhg niubgh) E wywpwnpwiht nhuyp fwlwu wé, Pwuyp
duwynpnud  wdpnng dwdybinp pupwgpnid wluywynn wywpwpwihtu Ynpnwwnubph
wwhnwwn: ®ni 2-nd nwuwlwpgywd Jupytpp twb ubpwnnud Bu duwgnpnutin, npnugnd
wwpwpwiht nhulyp pwpbijwyde b dupyp Jepwnwuwlwpagyt £ thny 3-hg:

e Pny 3 - wpdbgnyywsd Junpytp: Pwuyp duwynpnud £ wdpnne dwdytnh pupwgpnid
wlyuywynn wwpwnpwihtu Ynpnwnubph ywhnuwn:

e Gujwd Ywd uygpuwynpywd ywpwpwiht wnnwing wndtiqpyywd wynphyubiph funwdp - qujwd
Ywd uygpuwynpywsd wwpupwihtu wnnwnd wpdtgpyywsd wlwmhyubipt ulqpuwlw
Swuwsdwu ywhhu wpdtgnywsd Shuwuuwywu wynpyubp tu: Fudwsd Ywd uygpuwynpwd
wwpupwjht wnndny wpdbgpywsd wlmhyubipp hwodwpyynid Gu hpwyw wpdtipny
ulgptwywu dwuwsdwu wwhhtu, huy mnynuwihtu Glwdnwnp, pun Enejwt, Gwuwsynid
wwnwnpwihu nhuyny dogpunydwd wpryntuwybin nnynuwnpnypny: UYulwynn wwnpwpwihu
Ynpnwwnubpp dwuwsynid GU wiu swihny, nppwuny wnlw £ wyulwynn wwpunpwjhu
Ynpnuwnubiph hinnwaqw thnihnfuniejniu:

Uyuywynn wywpupwihtu Ynpnwunubpp wywpunwquugnd inbnh niubuwnt hwjwuwwuniejw,
wwpunwqwugdwu ywhhtu wwpunph gniwdwnh, ywpunwquugdwt nbwpnd Ynpunh gnidwpp
gbnsywd wpryniup Gu, npnup uwhdwuynd Gu hbnbyw| Yepw.

Mupunwquugnd mknh niubuwnt hwjwuwlwunipyniu (PD): Uju npnawlyh
dwdwuwwhwwndwdh pupwgpnud ywpunwquugdwt hwjwuwwu hubiint guwhwwnnidu k:
Muwpwwqwugnuip Yupnn £ inbinh niwbuw)] dhwju npnawyh wwhp quwhwunywsd
dwlwiwwhwwnywdnud, tpb gnpdhpp bwfuypunid sh wwywdwuwsybp b nbinlu ynpndbnud k:

Muwpwuph gnuidwpp ywpunwquugdwu ywwhpu (EAD): Wt wwwgw ywpunwquugdwl
wduwpyh npnipjwdp wwpunph guwhwnywsd gnidwnu £ hwogh wnubing hwaybinnt wduweyhg
htunn wwppwnh gnidwph wyulwynn thnthnfunyeniuubipp, UGpwnjw) dwyp gnwpp b innynuubipp
Jéwpnudubipp ywjdwuwagpny twuwwmbujwsd Yupgny Ywd wy Ybpw, thnfuwnnyenit unwuwnt
hpwyniuph oginwgnpénuwip b pwg pnnuywd yéwpnwdutph gdny hwoytigpywd ininynuubipp:
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Unpnwuwnp yuwpunwquugdwu nbypmd (LGD): Uju wpnwhwjwnd £ Ynpunh guwhwindwd
ghidwnt, npp Yunwowuw, Geb npnawyh wwhp wbnh niwbuw wwpunwquwugnd: Uu hpdudws |
Jbwpdwu tupwlyw wwydwuwgpwiht npwdwlwu hnuptpp b wju npwdwywu hnupbiph
nwppbpnuyywu Yypw, npnup Juplwnnit wluywind b unwuw)' ubpwnyw| gpwydh hpwgnuihg:
Uju undnpwpwnp wpunwhwjinynd £ npybiv ywpunwquugdwt wywhhtu wwpwnph gnidwph winynu:
Muwpunwquwugnud inbinh niwbuwint hwjwuwywunipniup ywpunwquugdwt ywhht ywpuph
gnwdwpp, wwpunwquugdwt nbwpnd Ynpunp gnidwpp dwiupwdwut puwgwhwjnynud Gu 36.1.2
SwunpwannyejnLunLy:

Ybpwbwydwd wuwydwbbipnd $htwbuwywb wliphyubn

Grb thnfuwnnih $huwtuwlw nddwpnipniuutiph ywwnwnny phtwtwuwywu whnpyh
wwjdwuwagpwjht wwydwuubipp ypwuwynid Yuwd thnthnfuynud Gu Yud gnjnye)niu niutignn
dhuwtuwlywu wywmhdp thnfuwppugnid £ unpny, wwyw quwhwwnynid § Shuwtuvwlwu wlnhyp
wwwbwlwsdwu wuhpwdbonnieniup (nb'v' dwunp. 4.4.4), L whuywynn ywpwpw)hu
Ynpnwwnubipp hwodwnpyynud Gu hbinlyw) Yepw.

o bipb wyulywynn ypwuwnwdip sh hwugbigunud gniniejnit niubignn $htwtuwlwt wynhyh
wwwdwuwsdwup, wwyw thnthnfujwd Pptwtuwlwt wlynhyhg wyuywynn npwdwlwu
hnupbipp Ubpwnynid Gu gnjnieyniu niubignn wlywnhyhg wyuywynn npwdwlwu dhongubiph
hnuptiph wwYwunpnh hwaywnpynud,

e bRt wyulywynn YyEpwuwndp hwugbgunud § gnnieiniu niubgnn $huwtuwlwu wynpdh
wwwbwuwsdwup, www unp wyinhyh wyulywiynn hpwlwu wpdtipp nhuvnwpyynd £ npwbu
wwwbwuwsdwu wwhhu gnynigintu niubgnn wyunhyh ybpouwlwu npuwdwywu hnup: Un
gnudwpp ubipwnynud £ gnyniejniu niutignn $htwtwulwu wlnmhyhg wyuywiynn npudwlwu
dhongutiph wywlwunpnh hwoqwnpyntd, npnup wluwynn wywbwuwsdwu wduwpyhg dhusl
hwoytinnnt wduwphy qtinsyntd Gu gnjnientt niutignn wywhyh uygpwlwt wpryniuwybin
wnnynuwnpnypny:

MNuwpnippuyhti wnnidny wipdtqpydws phtiwtivwlwt wliphyubn

3nipwpwuginip hwoybnnt wduwpyh npnugjwdp Pwuyp guwhwwnnd k, b wpnynp
wdnpunhqugywd wpdbpny hwodwnynn $htwtuwywu wlnhyubpp b ppwlwl wpdtpny' wy
hwdwwwpthwy $huwtuwlwt wpryniuph dhongny swithynn wwpunpwjhtu $htwtuwywu
wywnpyubipp ywpwpwiht wnnwing wpdtiqpywéd bu: Shuwtuwlwu wlwmhyubipp hwdwpynid Gu
wwnwunpwjhu wnnuny wpdbgplywsd, bl wbnp tu niwbund ey wd wybip
hpwnwpénieginuubp, npnup pugwuwpwn GU wunpunwnund $htwtivwlwt wynhyh
quwhwunywd wwwgw npuwdwlwu dhongubiph hnuptiph ypw: Shuwuuwywu wynphyh
wwpupwjht wnndny wpdtgpydwu yywynyeniuubp Gu hwunhuwund unnpl ugpdwd
hpwnwpénienuubph ybpwpbpjw tndjuiubph wnlwjniejniup.

e thnjuwnnth Jwd pnnupynnp towtwlwih Shuwuuwlywu nddwnnieiniuutpp,
o wuwjdwuwagnh fuwfunndp, huswhuptu £ ywpunwquugnieniup Ywd dwdybunwug nwnuwip,

e Pwulyh Ynndhg qupyh Ywd thnfuwwnyniejwt wywjdwuubph wjuwyhuh yspwuwindp, npp
Pwulyu w) hwugqwdwupubpnid skp nhunwnyh,

e hwywuwlwunienitup, np hnfuwnnit Yuutlwuw Ywd wy Yepwy dphuwtuwwtu
Yybpwlwqdwytpudh, Yuwd,

o dhuwtuwlwu nddwpnipiniutbph htitnbwupny wpdtipnebnh wynhy dhuwtuwywu oniywjh
ytipwgntd,

Jdwnlyp, npp wwjdwuubipp yepwpwuwygyb| Gu thnfuwnnih ypbwyp yuwinpwpwgdw
wwwnbwnny, unynpwpwn hwdwpynd £ ywpunpwjht wnnund wnpdbgpyyws, tpb gninyeniu

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
Shuwuuwlwu hwoytinynipyniuutip
31 nhwnbdptiph 2021p. 28



sntuh wwwgnyg, np wywjdwuwgpwjhu npuwdwlwu hnupbipp sunwtwint nhuyp bpwuwlwhnpbu
ujwqbi b b sywu wpdtiqpydwt wy| hwjinwuhoubin:

Manwlywu ywpnwwnndubpnud ubpnpdwt wpdbgpywd (hubp quwhwnbihu' Pwuyp hwodh &
wnuntd htinlyw| gnpdnuubnp.

e Jwpyniuwynygjwu ontjujwywt quuwhwnwlwup' wpunwgnwsd wwnpunwwnndubiph
GUwdwmwpbpniejwdp,

e Ljwdwnwpbpnipjuwu quwhwwnnup Jupywuphowihtu gnpdwlwnyeniuutiph Ynndhg,

e Unp wwpuph ennupydwt hwdwp Juwhwunwih ontuutp dnunp gnpdtint Gpyph
Ywpnnnieyniup:

Ultyuyynn wwpipnpuyhti Ynpnwuptinh wwhnwupph bbpluywgnidp phbwbuwlwb
yhdwlhp dwupti hwopdbinynyayniinid

Uyuywynn wwpupwihu Ynpnwinubph gdny ywhnwwnp $huwtvwlwu ypdwyh dwupt
hwoybtwnynieniund ubplywjwgynid £ hbnlyw) Yepw.

e wdnpnhqugywsd wpdtipny swihynn $htwtuwywu wlnhyubp' npwbu wynphdubph
hwdwjuwnu hwayblonwihu wnpdtiphg uqugnid,

e ppwlwu wpdbpny' w)| hwdwwwphwy $htwtuwywu wpryniuph dhongny swihynn
wwpupwjhtu gnpdhpubp' $huwtuwlwu yhdwyh dwuhu hwoybnyniyeiniunid Ynpunp
wwhnwwn sh dwuwsynud, pwuh np wyu wywhyubiph hwdwp hweytyonwihtu wpdbpp
ytipohuutiphu hpwlwu wpdtipu k: Ujunuwdbuwjuhy, Ynpunh ywhnwwnp pugwhwjinynid b
Swuwsynwd £ hpwlwtu wpdtiph thnihnfuniejniuutiph gény wywhnwunnid,

e hnfuwwnynipjwt hwuduwnnipniuubph b $htwtvwlwt Gpwotuwynpnigjwtu ywjdwuwagnpbpp
hwdwp, npwbtu Ywunu, ywhnwwnh inbupny,

— Pnjuwwnynipjwt hwuduwnnieniuutph soginwgnpdywd Jwuh gény wdpnng dwdlytnp
pupwgpnd wlulwnn wwpwnpwjhtu Ynpniunubph guwhwndwt dwdwuwly, Pwuyp
quwhwwnnud & hnfuwwnynipjwt hwuduwnniejwuwdpnng dwdlytinp pupwgpntd wynpindtih
wju dwup, npp wynulwynud  oginwgnnpdt: LYulwynn wwnpwnpwihtu Ynpnwwmubpp
hGwnwaqw)nw hpduynwd Gu npuwdwlwu hnupbph wyulwynn ywywunpnh ubplw wndtipp
Ypw, beb Jwpyp oqunwuagnnpdyb b: Wyulywynn npwdwwt ywlwunpnubpp qtinsynwd Gu
Jupyph wyuywynn ywpupwihtu Ynpnwinubph dninwynp hwogwnyny:

- bpp $huwtuwlywu gnpdhpp ubpwnnud £ pE ogunwgnpdywsd b ph" sogunwgnpddwd
pwnuwnphs, b Pwulyp sh upnn unyuwlwuwgub) thnfuwwnynigjwt hwuduwnniejwu
pwnunphsh gdny wlulwiynn wwpwnpuwht Ynpnwnutine oguiwgnndywéd punwnphsh qdny
wluywynn wwpwpwhu Ynpuinubiphg wnwudht' Pwuyp ubplwjwgundd £ punhwunip
Ynpuwinh ywhnwwn Gpynt pwnwnphsubiph hwdwp: Cunhwunyp gnwdwpp ubipyuwjwgyned £
npwbiu ujwqgbignid ogunwgnpdywd pwnuwnphsh hwdwfuwntu hwoyblyonwihtu wndtiphg:
Ynpuuinh wwhnwunh wybigniyp oginwgnpdywd pwnwnnphsh hwdwfuwnu hwoytiyonwhu
wndbiph ujuwndwdp ubpywjugynd £ npwbiu wwhniuw, b:

— Snipwpwugnip Gpwgfuwynpnipjwu Yyepwpbipjw Pwuyh ywpwwynpnyeniup swihynd §
uygpuwybu dwuwsywsd gnidwph wnwybjwgnyuny' hwuwd swhnypeh Ywd Juwuh dwuht
hwoybwnynieniund dwuwsywd Yninwlgwsd wdnpinhqughwt b wyulwynn ywpwnpwjhu
Yynpnuwnubiph ywhnwuinp: Ypdwnndubpp qtingynid Gu nhuyny dogpindwd
wnynuwnpnypny, npp Bupwlw £ pwgwhwjndwi: Shtwtuwlw Gpwofuwynpniypjw
wwjdwuwgpbph htn Juwywsd wlyulywynn wywpwpwiht Ynpnwunubipp Gwuwsynid b
wwhnwwnubpnid:
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tnipugnmd

Jwplbipp b wwpupwjht wpdtipnetpp nnipu tu gpdnud (dwutwyp Ywd wdpnnowlwu), tipb
sywu npwug ybipwnwpddwu hpwlywu hbnwulywputp: “w, npwbiu Ywunu, wiu nbwpt k, tpp
Pwulyp npnonwd k, np wwpunwwwup sntuh wjuwhuh wynhyubp Yud Gywdnh wnpnipubp, npnup
Ywpnn bu wnweowgub) pwjwpwp npwdwlwu hnupbp' pnipugpdw Bupwlw gnwwpp dwpbnt
hwdwp: UWn wywnpyp huswybu punhwunip hwoyblonwihu wnpdtipp, wjuwbu b wpdbgpydwu
wwhnwunp (Geb wnyw tu) ninnuyhnpbu nnipu Gu gpgnud: npugpnudp hpbiuhg ubpywjwgund £
dwuwsdwu dwutwyh Ywd wdpnnowwu nwnwnpbgnid: Uwwju nnipugpwd Shuwtuwyw
wlwhydubipp nbinlu Ywpnn bu Gupwpyyt; ywhwugubph Yuwwnwpdwu' Pwuyh wwpupbph
hwlwpwagpdwu pupwgwlwpgbiph hwdwwwwwutuwu:

4.5  "Hpwdwlwu dhongubip b npwug hwdwpdbpubp

Hpwdwlwu dhongubipp U npwtg hwdwpdtipubipp pwnyugwd Gu Ywufupy npwdhg, << YP-nd
wwhynn dhongubiphg (pwgwnnipjudp UpLw Jéwpwjhtu hwdwlwpgny hpwlwuwgynn
thnfuhwoywplubph hwdwp nbwynuwgywsd gnwdwpubtiph) b wy pwuybpnud hwohyubiphg, win
pUnd, pwnép hpwgybiih ubpnpnwiubpp, npnug Jwpdwu dwdybunp dbnppbpdwt ophg 90 op k,
npnup Ywpnn Gu thnfuwpyub) Ywufuphyh Yupt dwdwuwlwdhgngnid hbounniejwdp b sku
Gupwnpyynd wpdtiph thnihnfudwu qquih nhuyp:

Ypwdwlwu dhongutipp W npwug hwdwnpdtipubpp hwoywnynid U wdnpnhqugywd wndtipny:

4.6 Muwhwugubip bhtwtuwlwu Ywgdwybpwnipniuubiph uyuwndwdp

hp puwlwunu gnpdniubinyejwt pupwgpnd Pwulyu ogunwagnpdnud b w) pwulbipnd tnwpptin
dwdybunwjuniejwu pwgywd pupwghy bW wwunwihtu hwohyubtip: Pwulbphtu npwdwnpjwsd
$hpudwsd dwdytinnny Jupytipu ni Yuufuwdbwpubpp hwoqunynid Bu wdnpinhqugywsd wpdtipny’
ognwgnndtiin wpryniwwybun nnynuwnpnyph dbennp: Ny $hpujwd dwdytunutpny dhongubipu
wdnpunphqugynwd Gu Pwuyh nGywywnpnipiwu Ynndhg guwhwunywd dwdybunubpnid:
Shuwtvwlwu Yuqdwybpwynyeniuubph tywundwdp ywhwugubph gnwdwpubpp ujwqgbgynid Gu
wpdtgnynuihg wwhnwuwnubph gndwpubipny:

4.7  Unbwnpwjht bywunwyubpny ywhynn wynphdutip b
wwpuwynnpnienituubin

Unlunpwiht uywwwyubipn wwhynn wywnpdutip bW wwpwwynpniejniuutipp hptiughg
ubipjwjwgunud Gu htwtivwlwt whnhyubp b ywpunwynpnipnuubn, npnup hhduwlwunid dtinp
Gu pbpyt| Ywd wnweowgb Gu dnn wwywgwind quéwnbint Ywd hbwn qubnt bywwnwynd,
Ywqgunuw Gu dhwupt Yunwywnpynn npnaqwd huwuuwlwu gnpdhpubiph wynpundbih dwu, nph
hwdwp wnyw £ Jywjnyeniu Yupd dwdybunnd swhnye unwuwnt wpnhwlwt thwunwgh
ninhutiph ybpwptipjw): UnlWwnpwjht uywwnwyubpn wwhynn wynpyubpp L
wwnpunwynpniejniutpp uyqpuwwbiu dwuwsynud Gu, www hGunwgunid swihynd hpwlwu
wndtipny dhuwtuwlwu yhdwyh dwuht hwodtindniyeyniunid’ swhnyenid Ywd Juwunid
dwuwswd gnpdwppwiht dwiuubipny: hpwlwt wpdbph pninp thnthnfunyeniutbpp dwuwsynud Gu
npwbiu owhnyenw Jwd Juwunid gnun wnbnpwjht Glwdwnp dh dwu:

hp puwlwunu gnpdniutingejwt pupwgpnd, wpunwnpdnyph W Yuwwhwwih ontywubpnd, Pwuyp
hwunbu £ quihu npybiu wdwugjw| gnpdhpubipny wwjdwuwagptiph Ynnd, npnup tbpwnnid Gu
dinubpuutin, Snpdwpnutp, uynwtip b owghnuubin: Pninp wéwugjw| gnpdhpubipp nwuwywnpgyntd
Gu npwybiu wnlunpwlwu tywunwlubpny ywhynn b npwug hwodwnndp hpwlywuwgynid
$huwuuwlwu gnpdhpubiph twutwlwu dwuwsdwu pwnwpwlwunieniuubph hwdwdw)u,
wjunthtwnl npwup ybepwswihynud Gu hpwywu wpdtipny: hpwlwu wpdbpp npnaynud &
ontjuubpnud quwugnuubpny Ywd wjuwhuh dnnbiutph Yppwndwdp, npnug hhdpnud pulws Gu
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ontjuubph pupwghy yhdwyubph qguwhwunnwubpp bW pwquihu gnpdhpubiph wwjdwuwgpw)ht
qubpp L wy gnpdntuiutip: tpwlwu hpwlwu wpdtip niutignn woéwugjw| gnpdhpubtipp hwoywnyntd
Gu npwbu wyunhy, huy pwgwuwlwu hpwlwu wpdbipnd wdwugyw| gnpdhpubipp’ npwbu
wwnpunwynpnigjniu:

4.8  dwplybp U thnfuwwnyniejniuubp

Jwpytipp b thnfuwwnyniejnwutubipp $hpudwsd Ywd npnotih Jéwpnwdubpny $huwtuwlwu
wywnpyubpu Gu, npnup unbindynwd Gu Pwuyh Ynndhg ninnuyhnpbu ywpunwwwupt npwd
npwdwnpbint dhongny' wnwug wwpupp Juwnbnt dnwnpnigju:

Shpujwsd dwdytinubpny npwdwnpyws Juwpybpp uygptwwbu dwuwsynid Gu hpwwu
wndtipny' gnudwpwd gnpdwpphg dwiuunwubpp: Gpp wpwdwnpdwd gnudwpubph hpwlwu
wndtipp tnwpptipynud £ ywpyh hpwlwt wpdtphg, ophtiwy Gpp Jupyp npwdwnpynud £
ontjuwjwlwuhg gwdp innynuwnpnypny, mpwdwnpywd gnidwph b qupyh ppwlwu wpdbputiph
wmwppbpnientup Juwpyh uygptwlwt dwiwsdwu dwdwuwy duwybpwyynd £ npwbu dwiuu
ontjujwlwuhg gwdp npnypubipny wywhyubph wnbnwpwsfunwhg' swhnyph Ywd Juwuh b wy
hwdwwwphwy Shuwtuuwlwu wpnyniuph dwuhtu hwoytinydniejniunid: Wjunthtinnle Jupytpu ni
thnfuwwnynieyniutbipp swihynid Gu wdnpinpqugywsd wndbpny' Yhpwnbing wpnyniuwybin
unnynuwnpnyph dbpnnp: Shpujwsd dwpdwu dwdybiun sniutignn Jwpybipu nu
thnfuwwnynieyniutubipp hwoywnynud B wdnpunpqugywsd wndbpny' Giubinyg dwpdwt Gupwnnynn
dwdybwnubphg: <wbwfunpnubphtu npdwd Jupytph nt thnfuwwmynyeniuubph gnwdwpubpp
ujwqbigynid Gu npwug gény wpdbgpynidhg wwhnwwnubph gndwpubipny:

4.9  Lbpnpnwwjhu wndbenpebn
Shuwtuwlwu yhdwyh dwuht hwoybinynieiniund ubipnpndwiht wpdbenebpp ubpwnnud Gu,

e wwnwpwjht ubipnpnwwhtu wpdbenebn, npnup swihynwd Gu wdnpunhquigywd wpdtipny.

npwup uygpuwwbu swihynd Bu ppwywu wpdbpny' gnidwpwd ninnuyh gnpdwppubiph
Sdwfuubipp, puly htrnwgquwinud® npwug wdnpunhqugywsd wpdbpny' Yhpwnbing wpryniuwytin

unnynuwnpnyph dbpnnp:

e wuwpupwjht b pwduwjht Ubpnpnuwihtu wpdbpnebp, npnup swihynd Bu hpwlwu wpdtipny'
owhnyeh Ywd Juwup dhongny Ywd uwfunpnoynud Bu npuybu hpwlwt wpdtipny' swhnyeh
Ywd Juwup dhongny swihynn, huy hpwlwu wpdbiph thnihnfunyeniuubpp wudhowwbu
Swuwsynid Gu owhnyend Ywd Juwuntd,

e ppwlwu wpdbpny' w)| hwdwwwphwy $htwtuwlywu wpryniuph ddhgngny swithynn
wwnwpwht wndtienebp U

e hpwlwu wpdbpny' wj| hwdwwwpthwy $huwtuwywu wpryniuph dhongny swithynn pwduwhu
ubpnpnuwjhu wpdbenebin:

Ppwlwu wpdbpny' w) hwdwwwphwly $htwtuwlwu wpnyniuph dhongny swithynn wwpupw)hu
wndtpnretph gdny ogniinp L Juwup dwuwsynid 6U w)| hwdwwwnpthwy Shuwtuuwyw
wpryjntupnud, pwguwnnijwdp utippnhhgjw| nbwpbph, Gpp dwuwsynud Gu swhnyend Ywd
uwunud, unyu duny, huswybu wdnpuinhqugywd wpdbpny swihynn htwtvwlwu wynmhyubph

nbwpntd.
e uinynuwjhtu Bywdnun' wprynituwybn ninynuwnpnyph deennh Yhpwndwdp,

e wluywnn ywpupwiht Yynpnwuwnubip b yipwnwna
e wpuwpdnypeh thnfuwpynwhg ognin b Juwu

Gpp ppwlwu wpdbpny' w)| hwdwwwphwy $htwtuwlywu wpryniuph dhongny swihynn
wwpunpwihu wpdteninep wywiwuwsynd , bwuyhund wlulywynn wwpwnpwihu
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Ynpnwwnubpnud Gwuwsywd Ynunwwihtu ognunp Yuwd Juwup ubithwwu Yuwhuiwihg
tipwnwuwywpgynw £ swhnypnid Ywd Juwuntd:

Pwulyp Ywpnn £ ng wnlnpwiht uwywwnwyutipn wwhynn pwdtwjhu gnpdhpubipnid npny
ubipnpnudubiph hpwlwu wpdtiph thnthnfunyeniuubpp ubpywjwgubp wy hwdwwwpthwy
dhuwtvwlywu wpnyniupnud: Ujuwhup punpnyeniu jujwgynud | uygpuwlywu dwuwsdw
dwldwlwl wuhwwnwlwu uygpniupny b wugpebifh k:

Ujuwyhuph pwduwihu gnpdhputiph gdny ogniin b uwup tippbp s6U ypwnwuwywpgynud
owhnyend Ywd Juwund, huy wpdtiqpynud sh wuwsynid: Cwhwpwdhuubpp dwuwsynd Gu
owhnyentd Ywd Juwunud, Geb npwup hunwy s6U hwunhuwund ubpnpnwdutpp dp dwup
ybpwnuwpd, nph nbwpnd upwup dwuwsynwd Gu w) hwdwwwpthwy $huwtuwlwt wpryniupnid:
w)| hwdwwwnpthwy Shutwtuwlwu wpryniupnid dwuwsywd Ynunwlwjpu ogninp b yuwup
ubpnpnwiutiph onwpdwu nbwpnid thnfuwugynud Gu spwotuwd owhnyje:

410 <bwnqudwu b hwwnwpd hbingqudwu ywjdwuwgntp

Lbingqudwu wwjdwuny wpdbenebnph Jwbwnph gnpdwnunieniuutipp («ntwn») nhunwnpyynid tu
npwbiv wywhnyywd dptwtuwlw gnpdwpputip: <hnqudwt ywjdwuny Juwbwnywsd
wndbpnetipp owpniuwyynid Gu hwoywnyb| Phuwtuvwlwu yhdwyh dwuptu hwoybnmyniejniunid, b
wju nbiwpnud, Gpp qunpnu nuh upwé wpdbtipnetph uwtwnph Ywd gpuwywnpdw
wwjdwuwagpwjpu hpwyntup Yuwd hwdwdwjunyenit, npwup ypwnwuwywpgynd G npwbu
«LGinqudwt wwjdwuwgnptpny gpwywnpwsd wpdbenetp» W ubpyuwjwgynid Gu npwbu
wnwudhu hwaytYshnwiht hnnwé: Cwdwwwwnwufuwu ywpuwynpnyeniut wpunwgnynd b
Phuwtuwlyw Yuwqdwytipynieniuubiph Ywd hwéwfunpnubph uywundwdp hwohdubpnud:

Lhnywbwnph wwjdwuny quywd wpdbenebnp (<hwlwnwnd nbwn») st dwuwsynid
Phuwuuwlywu ypdwyh dwuht hwoybingnipniunwd, huly wnpwdwnpywsd gniwdwnpubipp hwodwnynid
GU npwybu wwhwueubip htuwtvwwu Yuqdwybipynyeniuubph tywndwdp Ywd
hwéwfunpnutiphtt mpdwd Jupytip b thnfuwwnynipniuutip: Undtipnetiph qudwu U Jwéwnphg
wnwowgwd Glwdnunp Ywd dwiuup hptuhg ubipywjwgunud § ninynuwjht Glwdnin Yud dwiuu,
npnup hwaoybignynid Gu htinqudwu wwjdwuwagpbph gnpdnnnipjwu dwdlybnubph pupwgpnid’
ogqnwagnndtiiny wpnyniuwybiin innynuwnpnyph dbennp:

Gprbt hwlwnwné nbwyn wwjdwuwagpny qujwd wynmhydubipp Jwbwnybu Gppnpn Ynndpu,
wpdbpnetph yapwnwndh ywpwwynpnyeiniup gpuwugynd § npwybiu wnlinpwjhu
wwpunwynpnieinwu b swihynuwd £ ppwlwtu wpdtpny:

411 dwpdwlwnientu

Swulywgwsd unp wwydwuwagnph nbwpnid Pwuyp nhwnwpynd , pE wprynp wwjdwuwaghpp
qupdwlwwyw £, jwd ywpniwwynd £ Jupdwlwinigniu: Ywpdwlwnygniup uwhdwuynd b
npwbu «ywjdwuwghp Yuwd wywjdwuwagph dh dwu, npp thnfuhwwunnigdwt nhdwg thnfuwugnud &
wywnhyh (hpdpnuwd pulwsd wyinpy) oginwgnpddwu hpwyniupp npnawyh dwdwuwwhwwnywdh
hwdwp»: Uju uwhdwunwdp Yhpwnbiine hwdwp Pwuyp quuwhwwnnd £, gl wprynp wywjdwuwghpp
pwywpwpnud § htimwyw| tipbip hhduwwu quwhwwnwlwuubphu.

e wuwjdwuwaghpp wwpniwwynd £ npnowyhwgdwd whnhy, npp Yw'd hunwy uwhdwudws §
wwjdwuwagpnu, jw'd uwhdwuynd £ wuninuyh Jywynyejwu hhdwu gpw' npnowyhwgybing
wju wwhhu, Gpp wynhyp nwnund £ hwuwubh Pwuypu,

e Pwulu hpwyniup niup unwuwint npnawlyhwgywd wyunhyh oguwgnpdnidhg, puwnn Enigju,

pninp tnunbuwlwu ognunubipp ogunwagnpddwu nng dwdwuwwhwwndwdnid' hwoyh
wnubnd Upw' ywjdwuwgnph npnawyh opowtwynud hpwyniupubipp,
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e Pwulyu hpwyniup niup ogunwgnpddwu dwdwuwwhwuinjwdh pupwgpnid ninnnpnbint

npnawyhwgywd wyinhyh ogqunwgnpdnudp: Pwulu hpwyntup niuh ninnnpnb, b «huswtiu b
hus bywwwyny» wlnhyu oginwuagnndti| oginwgnpddwt dwdwuwlwopowuh pupwgpnid:

dwpdwluwynipywl dwawsnd U swthnid

Pwtyp npwbu Juipdwlyuwy

Jwpdwlwniypjwu dEluwpyh wduwpdh npnigjwdp, Pwuyp wbinp £ Shtuwtuwlwu yhtwyh
dwuht hwoybinynipjniund wuwsh oguwgnpddwu hpwyntuph duny wlnhyp b
Jupdwywnypjwiu gdnd wwpwnwynpniejniup: Ogunwgnpddwt hpwyniuph duny wlywnhyp
swithynwd £ uygpuwywu wpdtipny, npp duwynpynid £ Jupdwlwniejwu gény wwnpwwynpniejw
ulgptwwt swihnwhg, Pwulh Yuwnwpws guuluwgwd uygpuwlw ninnuyp dwiuubiphg,
Jupdwwnyejwu dwdlybnp wjwpunhtu wlnhdh wywnbnuywjdwu b pwundwt guwulugws
Swiuuh quwhwuwnwihg b bwiupwt Jwpdwwnyejwu deluwpyh wduwehdp Yunwpywd
gwulwgwsd Juwpdwwjwywu Yyéwnubphg (hwuwd unwgywsd gwuljwgwsd fupwiunwndubpp):

Pwulyp hwodupynw £ ogunwgnpddwu hpwyniuph duny wlnhyh dwojwdniejniup gdwihu
hhdntupny Jwpdwlwinigjwu deluwpyp wduwpyhg dpusl ogunwgnpddwu hpwyniuph duny
wywnpyh ogunwwp dwnwjnyejwu wjwpunp wduwpyhg Ywd Jupdwlwnyejwu dwdybunp
wywpunh wduwpyhg wdttwjwnp: Pwuyp twl guwhwwnnd £ ogunwgnpddwt hpwyniuph duny
wywinpyp wpdtigpydwu hwdwn, Gpp wjnwhup gnigwupoubp Ywi: Ywpdwlwuywsd gnyph
pwpbjwyndubpp Yuwhwnwihqugynd b dwoynid Bu gdwjhu hhdniupny' npwbiu hhdp punniubing
Jupdwwnypjwu dwdlytinhg b Juwpdwlwywsd gnyph oginwlwp dwnwniyegjwu dwdlybinphg
ujwquagnyup:

Ubkluwpyh wduwpyhu Pwulyp swihnd £ Jupdwwnygjwu gdny wywpunwynpniejniup win
wduwpyht nbnbu sybéwpdwsd Jupdwybwpubph ubpyw wpdtipny’ npwup qbnstiny' Yhpwnbing
Ywpdwlwinyzjwdp Gupwnnynn nnynuwnpnypp, el win npnypp Yuptih £ htaunngejwdp npngt,
Yuwd Pwuyp pwgnighs thnfuwnniejwu wninynuwnpnypp:

Jwpdwlwnipjwu génd wywpuwynpnipjwl swihdwu dby ubpwnynn Jupdwddwpubpp
wwpniuwynd Bu hwunwwnniu Jéwpnwubp (Ubpwnywi’ punn Enpjwt hwuwnwnnu Jéwpnidubn),
Jupdwlwnyejwu thnthnfuntu yéwpnwdubp, npnup Ywiujwd Gu hunbpuhg Ywd npnyphg,
gnwdwnubin, npnup, huswbiu uywuynud £ Yydwpytu duwgnpnwihu wnpdtiph Gpwsgfuhph ubppn W
Jéwpnuwiubiphg, npnup wnwewunwd tu owghnuubiphg, npnug hpwagnpddwu Ybpwpbinjw) Yw
fubjwdhwun hwdngdniup:

Uygpuwlywu swihnudhg htunn wwpuwynpnieniup Yujwgbigdh Yuwunwpywsd Jdwpnidubiph b
ydtdwgyh wninynuubph swihny: Wu depwswihynd £ wpnwgnitint guuwgwsd Jbpwgquwhwnnid
Ywd thnithnfunie)nit, Ywd tipb wnlw Gu thnithnfuniginiututp puwin Enygjwu hwuwnwwnntu
Jbwpnwiubpnid:

Gpp Jupdwywinyewiu gdny wywpunwynpnieiniup ybpwswihynid £, hwdwwwwnwufuwu
tognunndp wpuwgnynud £ ogunwagnpddwt hpwyniuph dunyd wywmhynd Yud swhnyend W
uwunud, Gpb oqunwagnpddwu hpwyniuph dund wywhdp ujugbgyt £ qpnjh:

Pwuyp uwhdwunwd £ hp [pugnighs hnfuwnnipjwtu ninynuwnpnypp' yepindting
thnfuwnniegyniuubipp wpunwpht wwppbp wnpniputph hhdwt Yypw W Ywwnwpnd £ npnpwyp
Gogpuinidubn’ wpnwgnibine Juipdwlwinipjwt wwjdwuubpp b Jupdwwwsd wlnhdh wnbuwyn:
Shuwtuwlwu yhdwyh dwuptu hwoybinynieiniuntd ogunwgnpddwu hpwyniuph duny wywmhyubpp

punapyyt| Gu hhduwlwu dhongubiph nnnnud, huy Jupdwlwinipjwu gény
wwpuwynpnipyniuubpp' wy ywpuwynpniggniuubpnid:
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412  (Fwuluwpdbtip dGwnwnubp

Nuyptu b wy pwulwndtip dbnmwnutipp hwodwnynid Gu <L YR Ynndhg uwhdwuynn qubipny, husp
dnunwynpwwbiu npwug hpwlwt wpdtipu £ W hpdujwd £ Lnunnup fFwuljwpdtp Ubkinwnutph
pnpuwih guwugpnwdubph Yypw:

Qubiph nmwwnwunwdubipt wpwnwgnynd 6u pwulwndbip dbwnmwnubpny gnpdwnunieiniutbphg gnin
ognun/Juwu hnnwdnut® wy) Gywdnunubpnud Ywd dwiuubpnud:

413 <hduwlwl dhengutin

Lhduwlwu dhongubipp ubpywjwgywd Gu uygpuwlwu wpdbph b Yniwnwyywd dwojwdnipjwu
wnwppbpnigywdp: Pwulyh otiupp ubpluwjwgywsd £ hpwlwu wpdtiph W Ynunwyjwd dwodwdnipiw
wwppbpnigywdp: Gpp wynhyh hwoyblonwiht wnpdtipp wybith d6é £ upw qguwhwnywd
thnfuhwwnnigynn gnidwphg ny dwdwuwywynp hwuqudwupubiph ywwéwnny, wjiu wudhowwbu
ujwqgbigynid £ dhusl wyn thnfuhwuunnigynn gnidwipp: <nnp hwogwnygnid £ hpwlwt wpdtpny L
nup wuuwhdwuwthwy ogunwlwn dwnwjnipjuu dwdytin U, hlnbwpwp, sh wdnpunnhqugynud:

Uwaodwodnipiniup hwoywpyynid £ géwjphu dbpnnny wyunhyh ogunwwp dwnwjnipjwt dwdlbinp
pupwgpnd, Yhpwnbiny htnlyw| nmwpbywu npnypwswibpp’

Oquwlunp

Swnw)niejwu
dwdljtwn Snljnuwnpnyp
(wnwphubip) (%)
Ghupbp 50 2
Cwdwywpgswihtu nbfutuhlw 3-5 33.3-20
Spwtuwnpuwiht dhongubip 8 12.5
W) hhduwlwu dheongubip 8 12.5

Jwpdwlwwd hhduwywu dhongubiph ypw ninnywd Yuwhwnw| punyph dwiuunwubpp
Yuwwhwwjwgynid b wdnpuinhqugynud 5u qdwjhu hpdnwupny updwlwdwu dwdybnp b
hhduwlwu dhongubph U npwug ogunnwlwp dwnwjnigjwu dwdytwnubphg tjuquagnyuny:
Utwywpwn sghtuwpwpniejwup wywwnlwunn wlynhyubpp hwodwnygnd Gu hwunwgh dwiuubph W
wpdtignynidhg Ynpnuwnubiph tnwppbipnijwdp: Shuwpwpwwu w2luwwnwupubiph wywnwnhg
htivnn wywhyubtipp thnfuwugynid Gu hhduwwu dhongubtiphtt W hwagwnynwd Gu hptug
duwgnpnuwjhu wpdtipny: Wuwywpun shtwpwpnigjwiup ywnlwunn wlwmhyubpp sbu
wdnpunhqugynid pwuh nbn ywwpwuwn st ogunwgnpddwt hwdwn:

<hduwwu dhongutiph ytpwunpngdwu b wwhwwudwu hbn juwdwsd dwiuunwdubpp swhnyeh
Ywd Juwup b wj| hwdwwwpthwly ptwtvwlwt wpryniuph dwuht hwoyGinynypyniuntd
Swuwsynid G npwbiu dwiuu' npwug Juwnwpdwu wwhht: Ywwhww| punyeh unpngdw
Swiuunwiubipp wytjwgynud tu wyinphyh hwoybtiyonwihu wnpdtiphtu, tpp hwjwuwywu k, np npwug
ounphhy wwywqw nunbuwlwu ognunubpp® wybih owwn, pwt wyulwynd Ep wnlw wlnphyh
unpdwwinphywihtu gnigwuhgubph uygpwlwu quwhwwndhg, Yhnubu nbwp Pwuly: Wu
Swfuunidubiph dwaywdnieiniup hwaywpyynud b hwdwwywwnwuluwu wyinhyh oguwuwp
Swnw)nRjwu Juwgnpnwihtu dwdybunh pupwgpnid:

<hduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynd £ npwybiv wywhyp
hpwgnuihg qnun dnunpbiph b hwaytlgnwiht wpdtiph tnwppbipnye)niu b hwojwnynid
gnpdwnuwlwu owhnypnud:

Jdbpwquwhwndwt wpryniupnid wlnhyh wpdbph wép wpnwgnynd £ uwhnwnd'
hhduwlwt dhongubtiph yGpwqwhwwndwu wywhnwuwnnid, pugh wju nbwpbiphg, Gpp wju
thnfuhwwnnignid £ Shtwuuwlwu wpnyniupubpnud ndjw; wlynhydp gény uwhuyhund dwuwsywd
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ytpwguwhwuwnwhg yuwup. wju nbwypnud ybpwguwhwwnnwihg wép unyuwbu dwuwsynid
Phuwtuwlwu wpryniuputipnud: Ybpwquwhwwndwt wpryniupnud wynhgh wpdtiph ujugnudp
dwuwsynwd £ Shuwivwwu wpryntupubipnud, pwgh wju nbwptipnhg, tipp wju thnfuhwwnnignid £
uwfuypund nyjw wyinpgh gdny uwhwwnd dwuwsgwsd yhpwguwhwnnihg wén:

<hduwwu dhongutiph oginwagnpddwup gnigwhtin, ingjw| wynpyh ybpwguwhwndwsd
hwoytlonwjhu wpdtiph hpdwu Yypw hwodwnpyywsd dwodwodnigjwu b wlinhyh uygpuwlwt

wndtiph hhdwt ypw hwodwpyywsd dwodwdniejwu tnwpptipnieniup thnfuwugynd k£ spwofudud
owhnyphu:

JYbpwquwhwwndwsd wpdtpny hwodwnynn hhduwlwu dhongubiph hpwgdwt Ywd nnipu gpdwt
nbwpnd win hhduwywu dhongubipht ytpwpbpynn yepwquwhwndwu ywhnwwnp duwgnpnu
wdpnnontpjwdp thnfuwugynid £ spwotujwd gwhnyehu:

414 Ny unipwlwu wynhyubip

Ny Ynipwlywt wynpyubipp pwnyugwsd tu hwdwlwpgswihtu dpwapbiphg, wpunnuwgptinhg W
wj|u:

Unwudhu &binp ppywd ny Uynipulwu wlynmhyubipp uygqpuwwbiv dwuwsynd Gu hupuwpdtipny:
Luwfutwlwu dwuwsnidihg htiwnn ng Ynipwlwu wywhyubpp hwodwnynid Gu hupuwpdtpny’
ujwqgbgubiiny Ynuwnwywsd wdnpinhqughwu Ywd wpdbgpynihg Ynpnwuwnubipp: Ny ujnipwyw
wywnpdubph ogunulwn dwnwnipniuubph dwdybwnubpp Ywpnn Gu |hub npnawyh Yud wunpng:
Npnawyh oguwlwp dwnwniejniuubph dwdybunubp niubignn ng Uniepwywu wywnphyubpu
wdnpunhqugynud Bu gdwjht hhdnipny ogunwlwp dwnwjnipjwi pupwgpnud* 1-11 tnwpyw
pupwgnd b quwhwwnynuw Gu wpdbgqpydwu wnnwing, tpp wnlw Gu wpdbgpydwu
hwwnlwupoutp: UWdnpunhqughwjh hwowndwu dbpnnutpp W dwdybnubpp yepwuwynd Gu
intpupwusinip Shtwtuwlwu nmwpyw Ytpenid:

Lwdwlwnagswipu dpwapbiph pupwghy uwywuwpydwl dwiuubipp hwoywnynid Gu npwtiu dwuu
npwug Juunwpdwt dwdwuwy:

415  Pnuwquwuddwd wywnmhyubp

Pwulyh pwnwpwlwuniegniut b uwhdwub)' wprynp pnuwquuddws whnhdp Ywpnn b jwdwagnyuu
ogtnwgnndyb| hp ubipphu gnpdwnunieniuubph hwdwn, L wtwp § Jwbwnyh: Lepphu
gnpdwnuniejniuutph hwdwp ogunwagnpddwt Gupwlw wynpdubpp thnfuwugynud Gu hptug
hwlwwwwnwufuwu wywhyubph nwu uygpuwlwt wywhnyywd wynhyh pnuwgquudywd Yud
hwaoybtyonwjhu wpdtiph ujwquagnyuny: Uynpyubpp, npnug hwdwp quéwnpu wybh jwy
nwppbpwy b dwuwsynid, pun Pwulyh punwpwlwuniyeut' thnfuwugynid Bu Jubwnph hwdwp
dwuwskih wywnhyubiph nwu' hpbug hpwlwu wpdtipny (bhuwtuwlwu wlnphyubiph nbwpnid), huy
ns Phuwtuwlwu wlywmhdubph nbwpnud* hpwlwu wpdtpny' hwuwsd pnuwquuddwt wduwpyh
npniejwdp Jwbwnphg dwiuubpp:

Npn2 nbwpbpnud, wlwnhyubpp pnuwgquudynid Bu Jupywiht wwpwwynpnieniuubiph
squwunwpdwu wpnyniupnid: Pnuwqwudywd wlnhyubipp swihynid Gu uyqpuwlwu wpdtiphg b
hpwgdwu gnin wpdtiphg ujwquagnyuny:

416 Ny Phuwuvwlwu wynmphyubiph wpdtgnpynid

3nipwpwuginip hwoybnnt wduwpyh npniejwdp w)p ns Phuwtvwlwu wlynmhyubpp,
pwgwnnipjwdp hbnwadqwd hwpybph, guwhwwnynd Bu wpdbgpywsd [hubnt hwjunwuhy
pwgwhuwjnbnt tywwwyny: Ny Shtwtuwlwu wynpyubiph thnfuhwwnnigynn gnidwpp npnaynud
npwbiu upwug hpwlwu wpdbphg' hwuwd Jwdwnph dwiuunwubipp, U ogunwgnpddwu wndtiphg
wnwybjwgnyup:
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Ogunwgnpddwt wpdtipp quwhwwnbjhu guwhwnywd wwwgw npwdwlwt hnupbpp qtingynid Gu
dhusl hpbug ubpyw wpdbipp' ogunwagnpdtiinyg gbinsdwu dhusk hwpynidp npnypp, npu
wpuwgnnd £ thnnh dwdwuwlwjhu wpdbiph pupwghy ontywjwlwt guwhwwnnwdubpp b
wywinphyhtu hwwnnty nhuytipp: W wynpyubiphg wnweowgnn npwdwlwu dhongubinh utiphnuptiphg
dbdwwbu wulwhu npwdwywt dhongubtiph Ubiphnuptip swnwowgunn wywnhyutiph
thnfuhwwnnigynn gndwpp npnaynud £ wju npwdwuwntind dhwynph hwdwp, npht ywwnlwund &
unyjw| wywnhyp: Updbgpynihg Ynpniuwnp dwuwsynud k, Gpp wynpdp Ywd bpw npwdwuntind
dhwynph hwoyblyonwihtu wndtipp gbpwquugnud £ upw thnjuhwunnigynn gndwpp:

Ny Phuwtvwlwu wywmhyubph qdny wpdbgpynidhg Ynpnunubpp dwuwsynid Gu owhnypnud uwd
Juwunw U hwlwnwnpaynwd £ dhwju wju nbwpnid, et wbnh Gu niubgb) thnihnfuniyeniuutp
thnfuhwwnnigynn gnidwpp npnatihu oguinwgnpdywd quwhwwnwlwuubpnd: Updbgpynidhg
Ynpnwwnp hwwnwpdynd £ dhwju wju swihny, nppwuny wywhyp hwodblonwihu windtpp sh
gbipwquwugnd wju hwoyblonwihu wpdbpp, npp npn2dwd Yihubp (wnwug hwdwwwwwuluwu
dwoyqwonpjwu Ywd wdnpinhqughwih), Geb wpdtgpynwihg Ynpnwun dwuwsywd sihubip:

417  Lbpgpwydwd dhongubip

Ltipgpwywd dhongubipp, npnup ubipwnnud tu << junwyjwpnipjwt b YEunpnuwlwu pwuyh, wyg
dhuwuuwywu Yuqdwybpwnipniuutph W hwéwfunpnubph hwohyubpp, ennupyywsd
wpdbpnetpp W unnpuwnwu hnfuwnnyeniuubpp, uygpuwwbu dwuwsynid Bu unwgywd
dhongubiph hpwywu wpdbpny' hwuwd gnpdwnunieyniuinh gdny ninnuyp dwiuubpp:
Ulygpuwlwu dwuwsniihg htnn ubipgpwywsd dhongubipp hwoqwnynuw Gu wdnpunhquigywd
wndtipny' ogunwgnnpdtny wpryniuwybun tninynuwnpnyph depnnp: GYwdnunubpp b dwiuubpp
gpwugynud Gu gwhnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuwlwu wpryntupubph Jwuhu
hwoybwnynyeniunwd, huswbu wwpuwynpnipniuubph wywwuwsdwu dwdwuwy, wjuwbtu b
wdnpunhqughwjh pupwgpntd:

418  Sdhuwuuwlwu Gpwouwynpnipiniuubp b thnfuwwnynipjwu
hwuduwnniejniuubip

Shuwuuwlwu Gpwotuwynpnipjwu wwjdwuwgpny Pwuyhg wwhwugynud £ Yuwnwnby
uwhdwudwsd Jdwpndubp' hnfuhwwnnigbine hwdwp Juwup, npp Ypnud £ wyn wywjdwuwagph
whpwuwtitninnp’ npnawyh niphwinph Ynndhg wwpupwiht gnpdhph wwjdwutibinh hwdwawju
Jbwpnuip dwdwuwyht syuwnwpbiine hbnbwupny: nfuwwnynigjwt hwuduwnnipniutbnu
hptughg ubipywjwgunu Gu twhuwwbu uwhdwuywd ywydwuubipny Juwpy npwdwnpbine Yuwjniu
hwuduwnnipniuubin:

Sphuwtuwlwu Gpwotuwynpnipniuubpp Ywd onyujwlwuhg gudp wninynuwnpnypny
thnfuwnnieiniu inpwdwnpbint hwuduwnnipniuubpp uygpuwwbiu swihynd GU hpwlwu wpdtipny:
Lhnmwagunud, wju gnpdhpubipp swihynud Gu SLUU 9-h hwdwdwju npnadwd Ynpnwuinp gény
wwhnwwh gnidwphp b uygptwwbu dwuwsywd gnidwph b hwdwwywwnwufuwt nbwpbipnid,
HCUU 15-h hwdwdwju wuwsywd Yninwyywd Glwdnp nmwppbpniygjwu wnwybjwgnyu

gnwdwpny:
Shuwuuwlwu Gpwotuwynpnie)niuubph b hnfuwwnyniejwu hwuduwnnyeniuubph gdny
wnwowgwd wwnpunwynpnipniutubpp ubpwnynid Gu ywhnwuwnubpnud:

419  Muwhnwwnubp

Muwhnwwnp dwuwsynud &, Gpp Pwuyp niuh ubplw hpwywlwt Ywd Yunnignnuiw
wwpunwwuniyent' npwbu wugjw| nbwpbph wpryniup, bW hwjwuwlwu §, np wjn
wwpunwlwuneniup dwpbint tywwnwyny Yywhwugyh inunbuwlwu ogninubip dJwpduwynpnn
dhongutiph wpunwhnup, b ywpunwynpnygjwu gnidwpp huwpwynp £ wpdwuwhwywwnnpbu
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quwhwuwnb: Mwhnwwnubpp UEpwnnud Gu bwb $puwtuwlw Gpwotuwynpnieniuutpp L
thnfuwwnynipjw hwudtuwnnieniuubiph gony wwnpwwynpnieniutbipp, huswbu ubplujwgynid £
4.18 dwunpwgnnipntuntd:

4.20 Ubhwlwu Yuwwhuw|

Pwdtbiipphpwlywt uwhipwg

Unynpwlywlt pwdubnndubipp b sdwpynn wpnnujw| pwdutnndubpp nwuwywpgynd Gu npwbu
Ywwhww|: Lnp pwdubunndubiph ERnupydwup, pwgh Yuqdwytpwynyeniuutiph dhwynpdwu
nbwpnid pnnunyynn pwdutimndubiph, ybpwptipnn ninnuyh dwiuubipp ujugbgynud Gu
Ywwhwwih wéhg: Gpp pnnupydwl wpnynpnid unwgywd gnidwpubiph hpwywu wndtipp
gbipwquugnud | pwdubunndutiph wujwuwlwt wpdtipp, tnwppbpnieniup hwogwnynid £ npwtiu
hwybjwdbwn:

Edhupnt Ghwdnup
Edhupntu BYwdnunp Ubpwnnud £ pwdubunndubpp pnnupynwihg unwgywd guwuugwd

hwybjwdbwp: Snpdwpph gdny guwulugwd dwiuunwd, npp Yuwwywsd & pwdubinndubiph
pnnwpydwu hbwin uqugbigynid £ Edhupnt GBlwdnunhg:

2puwiphuyws puihnype
2pwrtuwsd swhnyep ubpwnnu § pupwghy U bwfunpn dwdwuwwopowuubph Ynunwlyywsd
owhnypn:

Cwhwpwdhttbn

Cwouwwwhwlwu hwoytyonh wduwpedny swhwpwdhuubpp nnipu tu gpynid Ywwhunwihg b
Swuwsynwd Bu npwbu wwpunwynpnientu, dhwju Gpp npwup hwuwnwnynd Gu hwoquwwwhwywu
hwaoytyonh wduweyny Ywd dhush win: <wrqwwywhwywu hwoyblyonh wduwpeyhg hbinn dhugl
$huwuuwlwu hwoybinynieniuubph hpwwwpwlydwu wduwehdp hwjunwpwpjwsd Yud
hwuwnwwnywsd swhwpwdhuubipp pwgwhwjnynud Gu:

<hdbwlwt dhongtlinh Jbpwqbwhwipdwl wwhniugpn

<hduwywu dhongutiph ybpwgquwhwwndwu wép ogunwgnpdynid £ gpwugbiint hwdwp hhduwywu
dhongutiph hpwlwu wpdbph wép b bjuagnudp wju swihh, np bdwtu bjwgnuip ybpwpbpnud £ unyu
wywnhyh wéhu, npp twiuyhund dwuwsyb) bp ubthwlwu Yuwhwnwnid:

bpwlwu wpdtpnyd' wy; hwdwwwphwly phtiwbiuwlwl wpynitph dhongny swipynn
bpnpniduwghti wpdtenptnh hpwlwih wpdbph wwhniup

Wu wwhnwwnp wpnwgnind | bpwwi wpdbpny' wy] hwdwwwpihwly $huwtuwlwu wpmyniuph
dhgngny swihynn ubipnpnudwhts windtipnebiph hpwlwt wpdtiph thnihinfunieyniutiinp:

4.21  Ubgubuwnubiph ubiplwjwgnid

S<UU 8-h hwdwdwju' Pwulyh gnpdwnunyeiniuibpp wnwuduwgyws sku gnpdwnuwlywu
ubiqdbunubiph b wdpnnowlwu phqubu dhwynp Gu: Pwuyh gnpdwnuniegyniuutiph ybpwpbipw
npnanwdubip Ywjwgunn gjfuwynp dwpdhup npnandubp £ Jujwgunud hwdwnbin wpryntuputpp
hhdwu Jpw, W ng dh owybipwghnu ubgdtuwn sh hwuynd punhwunip gnpdwnunie)niutubphg:
Pwuyh wywnhyubipp hhduwlywunwd YEunpnuwgws tu wjwunwuh <wupwwbinniejwu
nwpwopnud: Pwuyh GYwdnunp pfund £ hwjuwlwu wnpnipubphg:
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5 Uwplnpwgnyt hwjuywhwwiu quuwhwwmnwdutp b
nwwnnnipjniuubp

$<UU hwdwdwju Shuwtuwwu hwoybnynipniuubiph ywwpwuwnndp ywhwugnd £, np Pwuyh
ntywywpnyeniup Ywwnwph Yuplnpugnyt hwodwwwhwlywu quwhwwnudutp,
nwuwnnniejnuutin b tupwnpnyeniutubp, npnup wgnbtignientu Gu pnnund $huwtiuwlw
hwoytitnynipniuubiph wduwpyh npniejwdp wlnhyubph bW wwpunwynpnieginwiutbiph
ubipywjwgynn gnwwpubiph, huswybiu twb hwoybtivnnt dwdwuwlwopowuh GYwdninubph W
oswiuutiph ypw: Suwhwwnwutpp b npwug htin juwywsd Gupwnpnie)niuutip, hhduybing
wwwndwlwu thnpéh b wy gnpdnuubiph ypw, npnup hpduwynpywsd Gu indjw) wwjdwuubpnid,
hhdp GU hwunhuwund nwwnnnnientuubp wubnt wju wynpdubph bW ywpwwynpnyeniuubph
hwoytlonwjhu wpdtiputiph ybtpwpbipjw|, npnug wpdtipp huwpwynp sk npnotp w)| yuwnwhbih
wnpjnipubiphg: WdGU nGwpnid, sutwjwé quwhwwnnwubpp hhduynd 5u nGlwywpniejwu Ynndhg
pupwghly hpwnwndanieniuubph [wywgnyu wwwnlytipwgnuubiph ypw, thwuwnwgh wpryniupubipp
ytipohtu hwoyny Ywpnn Gu nmwppbipdt) jwunwpwsd qguwhwwnnidubphg:

Quwhwwnwdubpp L hpdpnud pulwd Gupwnpnienuubpp 2wpnitwlwpwp YyEpwiwiynd Gu:
Cwjwwwhwlwu hwoywndwt quwhwwndubph yepwuwndubipp dwuwsynud Gu wju
dwdwuwwopowuntd, npnud Ybpwuwjyb Gu, b wjt wwywgw dwdwuwlwopowuubtipnud, npnug
Yypw Ywpnn Gu wgnbignyentt niubuw:

5.1 “twinnnnjnculutn

bpbwbuwlywl whiphubinh nwuwlywnpgnd

Pwulyp quwhwwnnud £ wiu phqubiu dnnbp, nph pupwgpnud wynhyubipp ywhynw Gu
quwhwuwnnud, pE wprynp Ppuwtuwlwu wlynhyh wwjdwuwgpwiht ywjdwuubipp pwgwnwwbiu
dwp gnwph b sdwpdwd Jwjp gnudwph ninynuwgndwpubiph Jéwpnwubpu Bu (nb'u 4.4.2
SwunpwannieinLup):

Ultlywydnn wwpippught hnpnwuiptiliph hwpdupldwip Jepwpnpnn swihwiptbiph
uwhdwbinig

Pwuyp uwhdwund £ swihwuhoubp npnatint hwdwp, wprynp intinp § niubgh) $hutwtvwywu
wywnphyp wwpwpwihtu nhuyp towuwlwih wé uygpuwlwt dwuwsnidhg h ybp, npnatint hwdwnp
wluywynn ywpwpwihtu Ynpnwinubpp (UNY) swihdwu dby wwywgqujwdbin nbnblwwnyniyeiniup
ubipwnbint dGpnnwpwuntenup b wyulwiynn ywpwpwihu Ynpnwnubiph swihdwu hwdwp
ognwgnndynn dnnbjubiph puwnpnieniut W hwuwnwwndp:

5.2 GupwnpniejnLtulbn W quwhwwndwl wunpn2nejnLu

bpwlwb wpdbph swipnidp

Shuwuuwlwu gnpdhputiph (Gpp wywnhy 2nyuwih guwugnwdubp sywu) b ng huwtuwlw
wywnpdubph hpwywu wpdbpp uwhdwubnt hwdwp nEYwywpnienut oquwgnpdnid
quwhwwndwU nbuuplwu: Uw ubpwnnd £ qupqugnn quwhwwnnwubpp bW Gupwnpnugniuutpp
hwlwwwwnwufuwu upw, pb ontjwih dwutwyhgubpp huswbu Yguwhwwnbu gnpdhpubipp:
AEYwywnnieniuu hp Gupwnpnienuutpnd nppwu htwpwynp £ hhduynid £ nhunnwpyynn
wnyjwiubiph Yypw, uwluwju npwup dhow sk, np hwuwubih Gu: Wn nbwypnid, nBlwywpnigniut
ognwagnndnwd £ hp niubigwd wdbuwwy inbnblwwnynipyniup: Fuwhwndwd hpwlwu wpdtpp
Ywpnn £ mwpptpgtb] hwunwgh wpdbphg, npp hwaybunnt dwdwuwlwopowuh npnigjwdp Ywpnn
E hwuwubh (hub] wuhwwnwlwu gnpdwppubph nbwypnud (nb'u dwunpwagnpnieniu 33):
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<pdbwlwt dhongulinh ogypwlwn Swnwynyywt dwdltp

<hduwywu dhongubiph oginwlwp dwnwniejwu dwdybnph guwhwwnnuip nwwnnnniejwu
wpryntup £ hpdudwsd udwu wlwnphydh htwn Yuwywsd ghinpéh Jpw: Uywgw nunbuwlwu
ognunubtipp dwpduwynpynud Gu wlwhyubpnud b uywnynid hhduwwunwd ogunwgnpddwun
gnigpupewg: Ujuniwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhuhp Gu gnpdwnuwyw,
wbluupyulwtu Ywd wnbnpwihtu dwowdniegniuutipp, hwéwfu hwugbgund Gu wlwhdp
nuwnbuwlwu ognunubiph ujwqgbigdwup: TEYwywpnieniup duwgnpnwiht oguwwp
Swnw)niRjwu dwdlybnp quwhwwnnud £ wlwnhdh pupwghy wnbuuhywlwu yhéwyhu
hwlwwwunwufuwu b pun wju guwhwnywd dwdwuwlwopowuh, nph puewgpnd Pwuyp
Ywufuwwnbund £ unwuw) ognunubin: Utwgnpnuwiht ogunwwp dwnwjnipjwu dwdlytinh
quwhwwndwt hwdwp hwogh Gu wnuynwd hbnlyw) hhduwlwu gnpdnuubipu. wywhyubiph
Ywufuwwnbuynn oginwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg bW wwhwwudwu dpwagphg
YwhuJws' dwodwdnipniup b ondyuywlwu wwydwuubph thnthnfuniyeiniuubphg wnwowgnn
wbfuuhjulwu b wnbunpwiht dwoywdnie)niup:

dwpdwluwynypyuwtl Gphwpwdqdwt htwpwynpnisniatibn
Gpp Pwulu niwh qupdwwnejwu Gplupwédgdwt huwpwynpnye)niu, nEYwydwpnieiniup

oguwgnpdnud £ hp nwwnnnnieniup’ npnabint wyn. huwpwynpnigywu nnowdwnpbiu Yhpwnnuip:

EYwywpnieiniup hwodh b wnund pninp thwuwnbip ne hwuqudwupubpp' ubipwnjw| hpbug
uwfuypu thnpép b whnhyp thnfubint nbwpnid wnwowgwd gwulwgwsd dwjuu, tipt

Epywpwaqdwu huwpwynpnyeniup sh Yhpwnynd Jupdwwnipjwu dwdybtivnp npnatint hwdwp:

bphbwbuwlwl wliphytnh wpdtgnynid

Pwulyp quwhwwnnu &, pb wprynp $huwtuwlwu wynhyh qény wwpunpwjhu nhuyp bwlwunptu

£ wéb| uygqpuwlwt dwuwsnudhg htinn b wlyuwynn wywpunpwihtu Ynpnwnubiph swthdw

gnpdpupwgnd wwywgwjwdbn wnbnbywwnynyejwu ubpwnndp (nb'u Swunpwgpnienu 36.1.2),

huswbiu bwl ybpwywuguynn npuwdwywu dhongutiph hnuptiph quwhwwdwu hwdwp
ogquwgnpdynn hhduwwu Gupwnpnieniuubpp (nb'u dwunpwagnpnieniu 4.4.6):
wipljuyhti opGunpniyaynit

<< hwpluwjhu optuunpnieiniup Gupwlw & nwpwlwpdhp deluwpwunipniuutiph: SE'u
Swunpwagnpnientu 31:
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6 2niin nnYnuwpht Elwdnin

Cwqup << npwd 2021 2020
Uprynibwftnp qpnlynwnpnyph dapnnny hugduplwé

pnynuwghli Ghwidnun

Jwpybp b hnfuwwnynipniutbp hwéwfunpnutphu 22,335,758 21,807,134
Muwhwugubin huwtuwlwu Yugiwybpwnieniuubph

uywwndwdp 731,109 661,459
Cwlwnwnpé hbngudwu wwydwlwagnkip 590,228 416,611
hpwlwt wpdbpny' wy| hwdwwwpwly Shuwtuwywu

wpryntuph dhongny swihynn ubpnpnuiwiht wpdbenpetin 1,569,948 2,880,645
Udnpunhqugywéd wpdtipny swithynn ubipnpnudwhu

wndbpnehtp 1,781,708 47,824
W) wiinynuwhu GYwdnunutp 90,697 33,000
Cunwdtup tninynuwjhtu GBywdnun 27,099,448 25,846,673
Cupwghly hwohyubp b wjwunubp hwéwlunpnubiphg 4,726,760 4,762,578
Udwunubp W duwgnpnubip pwulbpnd 5,877,711 4,835,222
LGingudwt wwydwuwgnbip 2,117,079 1,230,438
Unnpwnwu thnfuwnniginiu 90,628 45,898
Yuwnybp << YGunpnuwlwu pwulhg b <&

Ywnwywpnipiniuhg 965,853 736,294
Jdwpybp dhowgquiht $htwtivwlwt hwumwwnnieniutbiphg 975,202 913,101
(Onnupyywsd wwpwpwjhu wpdtenptn 433,600 327,346
Yuwpdwlwnipjwl gény wwpunwynpniniubip 166,311 194,995
Wy winynuwyhtu dwfuubip 15,524 -
Cunwdtup ninynuwhu Swiuu 15,368,668 13,045,872
Cunwdbup gnun ninynuwiht Glwdnun 11,730,780 12,800,801
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7 Uhotunpnuybwpubpph b wyj yéwpubph mbupny Glwdnuntubp

L dwluubp
Lwqup <L npud 2021 2020
Cwodwplwiht hnfuwugnuiubph yéwp 1,406,268 1,287,908
hulwuwghnu gnpdwnunieintuibin 298,019 210,601
Jdbwpwiht pwpinbpny gnpdwnunieiniuubp 1,434,583 922,019
Gpwotuhputip bW wypbnhwnhyubp 132,490 143,194
Upwwpdnyeny b wpdbpnpbpny gnpdwnunye)niuutp 2,641 1,579
Wy Yndhuhnt Gywdnunubp 557 316
Cunwdtup Yndhuhnu U wy yéwpubiph wbupny Gywdnunubn 3,274,558 2,565,617
Yéwpwiht pwpnbipny gnpdwnunyejniiubip 768,545 443,951
Uywgw dwdwuwlwopowuh dwiuubip 61,408 63,645
Lwoqwnlwjhtu gnpdwnunipniuutiph Yyéwnp 127,107 104,670
Gpwsyfuhpubin b wyptinhwhyutp 68,291 62,074
Upwwpdnyeny b wpdtpnpbipny gnpdwnunye)niutip 70,659 137,029
(anpwYygwiht hwohyubph uwywuwnpldwu Yyawp 12,947 10,181
W Yndhuhnt dwjuubip 14,608 9,854
Cunwdbup Yndhuhnt b wy| Jéwnubiph wbupny Swiuubp 1,123,565 831,404

8 2nin wpwnwpdnipwiht GYwdnin

Cwiquip << npwd 2021 2020
Upwwpdnyeh wnp nt Jwiwnphg gnun ognin 1,810,885 1,513,378
Upwwpdnyeh thnfuwpynuwihg gnun ognun/(Juwu) (605,876) 824,500
Cunwdtup gnun wpnwpdniypwiht Glwdnun 1,205,009 2,337,878
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9 U GYwdnuntubp

Lwiquip << npwd 2021 2020
Uunwgyws§ nnydtp L wiiniquiupubp 355,087 261,264
([Fwulwpdbp dGnwnubipny gnpdwnuniyeniutubiphg gnin
ognun - 10,339
Uy Glwdnun 173,553 88,016
Cunwdbup wy) Eywdnuntibip 528,640 359,619
10 Updtqpyiwt dwiuu/(hwjwnwpantd)
Lwqup £< npwd 2021
Owunp. dnyy 1 ®Pny 2 ®ny 3 Cunwdkup

THwdwlwu dhongubip W npwug

hwdwnpdtiputip 15 2,080 - - 2,080
Muwhwuoubp bhuwuuwywu

Ywqdwybpwnipniuubiph tywwndwdp 17 (193,642) - - (193,642)
Lwlwnwpd htngudwu wwjdwuwagpbp 18 (24,762) - - (24,762)
Yuwnlybip b thnfuwwyniejnibubin

hwSwfunpnutiphu 19 {612,383) 110,437 2,552,272 2,050,326
Ubpnpnwwjhu wpdbenpetp 20 15,657 - - 15,657
Uy| wywhyubip 23 (32,077) - - (32,077)
Pnfuwnynipjut hwuduwnniyeiniuubp L
Shuwtuwlwu Gpwfuwynpnigyniuutip 30 22,684 - - 22,684
Cunwdbup wpdbgpydwu

Swiuu/(hwlwnwnantd) (822,443) 110,437 2,552,272 1,840,266
Lwqup << npwd 2020

Owunp. dnyy 1 ®Pny 2 ®ny 3 Cunwdkup

THhwdwlwu dhongubip U npwug

hwdwpdtipubip 15 2,692 - - 2,692
Mwhwugubp $huwuuwywu

Yuquwlybpwnipeniuubiph tlwwndwdp 17 192,878 - - 192,878
Cwhwnwnpa htingudwu wwydwuwgntip 18 133,607 - - 133,607
Yuwnlbp b thnfuwwynipinitubn

hwéwtunpnubphu 19 794,828 408,462 306,299 1,509,589
Lbpnpnwwihu wpdtenebn 20 435,276 - - 435,276
Uy wywhyubip 23 (25,735) - - (25,735)
Pnfuwnynipjut hwuduwnnipniutbip L
Shuwuuwywu Gpwtuwynpnieiniuttin 30 28,829 - - 28,829
Cunwdtup wnpdtignydwt dwiuu 1,562,375 408,462 306,299 2,277,136
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11 ULusuwywqdh qény dwluubp

Lwqup << npwd

Uptuwwnwhgubiph hwwnnignidubp ubpwnjw| npwug
y&pwpbinnn hwpyipp
Uuduwlwqdh nwnigdwu b wy dwhuubp

Cunwdbup wuduwywqgdh gény Swiuubip

12 Wy Swfuubip

Lwqup << npwd

<hduwlwu dheongubiph ytpwunpngdwt U ywhwwudwu
Sdwuubip

Pwpbignpdwlwu dwiuubp

Sndwanh b ubipyujwugnigswlwu dwluubp

huluuwghnt dwnwjnieynilutiph gény dwiuubip
Uuywnwtgnipjwi gény dwfuubip

Lwpytip, (pwgwnnipjwdp 2whnipwhwpyh) W ninpptip
VISA wunwdwlgnipjwu b pwpunbiph pnnupldwt dwiuutip

Ydbwpnuwiubp wwunubph hwwnignup Gpwtuwdnpnn
hhduwnpwdhu

Uwwhnqwgpnigjuwt gdény dwfuubip
Spwubujwlwihtu dwfuubp

Ywwh b hwnnpnwygdwu dhengubtiph gdny dwuubip
Snpdnindwt dwiuubip

Funphpnwwnduwiwu b dwutwghnwlwt dwnwjniugjniutubtnh
Swfuubip

<hduwlwt Uhongubinh wpdbgnltwy Swiuu

Ywpbwdwdlbn b thnppwndtip wywmhyubiph
Jupdwlwnyejwu dwfuubip

U gnpdwnlwlwt dwluubp

Cunwdtup wy Swluubip

2021 2020
5,067,672 4,961,114
44,609 56,125
5,112,281 5,017,239
2021 2020
1,014,877 785,766
35,000 790,223
517,582 341,674
345,000 345,000
368,156 355,349
355,936 268,679
272,052 152,343
211,428 216,388
142,078 143,632
143,994 140,721
111,942 107,529
21,818 17,929
46,560 31,883
29,537 -
7,905 10,606
260,903 157,736
3,884,768 3,865,458
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13  Cwhnipwhwplh qény dwjuu

Lwiquip << npwd 2021 2020
Cupwghy hwpyh gony dwfuu 1,006,901 1,318,748
Lwfunpr mwphtbph pwhniewhwpyh 62gpunnud - (21,412)
Lhnwaqywd hwpyh gony dwiuu thnfjuhwwnnignd (226,753) {29,326)
Cunwdbup awhniewhwinlh gony dwfuu 780,148 1,268,010

Cwjwunwuh <wupwwbnnieiniund swhnipwhwnpyh npnypwswihp Yugdnid £ 18% (2020p." 18%):
L& hwplwjhu optuunpnigjwu bW $LUU-h dhole inwd tnwppbipnig)niup dh swpp wywnhyutiph b
wwnpunwynpniejnwiutiph gdny wnwowgunud b dwdwuwlwynp tnwppbipnieniutubp $htuwtuwyw
hwoybtinynieniuubph Yuqdwu tywwnwlubpny npwug hwoythonwihu wpdtputiph W hwpydwu
pwquih dhol:: <binwdagwd swhnipwhwpyh gndwpp hwodwnyynd £ 18% hhduwlwu
nnnypwswihp Yhpwnbiny:

Uwnnpl ubplujwgynid £ owhnipwhwpyh gény dwiuuh bW hwoquwwhwywu swhnyph dhol
thnfuuwwygywdnipniup.

Lwquip ££ npwd Upryniuwybn UWpnynitwybin
npnypwgwith npnypwgwith
2021 (%) 2020 (%)

Cwhnyp dhusl hwpynuip 3,736,587 6,064,552
Swhnypwhwpl' 672,586 18 1,091,619 18

2hwplynn Juwu/(EBYwdnin)

owhnypeh U Juwuh dhongny
dhuwtuwlwu wlyinhdubph ppwlwt

wnpdtiph swihnuwihg (68,395) 2) 150,992
2uywqgbigynn dwfuubip 66,921 2 197,284 3
Upwwpdnyeh

pugwuwlwu/(npwlwu)

thnfuwpdtpwjhtu nwnppbpnieintu 109,058 3 (148,410) (2)
Uy shwplynn GBYwdnun b

wpnnunieniutbp (22) - (2,063) -
Luwfunpn nwpyw pupwghy hwnpyhu

ytpwpbpnn dagpunindubp - - (21,412) -

Cunwdbiup whniyewhwnyh gény
Swluu 780,148 21 1,268,010 21
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dwdwuwlwynp wmwppbpnieniuutph gény hbunnwaqwd hwpyh hwodwny.

Lwqup <K npud

Lwpybgnpywd dwiuubp b wy

wwpwwynpngniutbip

Ogqunwgnpddwu hpwyntuph duny

wywnhyubip

Lwhwfunpnubphu wmpdwd
Jwnpytip b thnfjuwwnynipniuubn

Ypwdwlwu dhongubip U npwug
hwdwpdtpubip

Ubpnpnwwjhtu wpdbpnebp

Muydwiwlwu
wwnpwwynpniniuttin

Muwhwugubp Shuwuuwywu

Yuqdwlbpwniginiuubph
uyuwndwdp

<hduwlwu dhengubip
Lbunwdgquwd hwplwjhu whinhy/
(ywpunwynpnijniu)

Lwqup <K npud

Lwoytignywd dwiuubp b wy
wwnwwynpnipyniutibp
Lwbwlunpnubipht tpgwd
Jwnpytip b thnfjuwwnynipyniutubn
Ypwdwlwu dhongubip U npwug
hwdwpdtpubip
Ubpnpnwwjhu wpdbpnebp
Muydwuwywu
wwpwwynpniniuttn
Muwhwugubp Shuwuuwywu

Yuqdwybpwnigniuubph
uyuwndwdp

<hduwlwu dhgngubip
Lbunwdgquwd hwplwjhtu whnhy/
(ywpwwynpnip)niu)

2021

Uyt
hwdwwwpthwy Chnwagué
Cwhnypnui  puwuuwlju Lhnwaqyué hwpluyht
1 hmujupp  Yud Juwunid wpryntupnid 2nLn hwplwjhu wwpwwyn-
2021 Swuwswd Swuwswd duwgnpn wlwhy pnLRyNLu
94,518 122,823 - 217,341 217,341 -
- 47,482 - 47,482 47,482 -
40,957 37,174 - 78,131 78,131 -
(1,392) 5,264 - 3,872 3,872 -
100,544 2,540 65,243 168,327 168,327 -
(12,086) 1,322 - (10,764) - (10,764)
26,805 (12,845) - 13,960 13,960 -
(717,219) 22,993 - (694,226) - (694,226)
(467,873) 226,753 65,243 (175,877) 529,113 (704,990)
2020

Uy
hwdwuwwpthwl Chnwagué
Cwhnypnd  $huwtuwlwi Lhnwaqué hwpluwjpt
1 hmujwpp  Yuwd Juwund wprynitupnid nLun hwpluwjhu wwpwwyn-
2020 twuwswé twuwswé duwgnpn wlwpy pniEjnLu
174,881 (80,363) - 94,518 94,518 -
53,964 (13,007) - 40,957 40,957 -
(1,876) 484 - (1,392) - {1,392)
(390,339) 73,361 417,522 100,544 100,544 -
(17,085) 4,999 - (12,086) - (12,086)
(35,288) 62,093 - 26,805 26,805 -
(706,702) (18,241) 7,724 (717,219) - (717,219)
(922,445) 29,326 425,246 (467,873) 262,824 (730,697)
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14 Uty pwdubwnnduht pulunn qwhnyp

Lwqup £< npwd 2021 2020
Swpyw pwhnyp 2,956,439 4,796,542
Cwoywplywsd owhwpwdhutbp wpunntyw) pudubnndub

qéilh nYyws qwhwpwdhtiubin wpunntjw p nh (891.660) (894.103)
Unynpwlwt pwdubnndubph ubthwwuwwnbpbphu

ytpwagpynn gnin pwhnye 2,064,779 3,902,439
Cnpowlwnnipjwl dbo ginuynn unynpwlw pwdubinndubtiph

Yonywé dhohtu ehy (hwwn) 1,897,938 1,883,333
Utl pwdutinnduht pwdht puljunn puquiht gwhnypp 1.09 2.07

15 THpwdwlwu shongubp b npwug hwdwpdtpubp

Lwqup << npwd 31 nkYywnbdpkpp 31 nEYywnbdpkph
2021p. 2020p.

(anpwYygwiht hwohyubp pwulytpnid 1,266,129 3,845,366
(anpwYygwihtu hwohyubp <& YPR-nuwd 47,685,081 24,354,638
bYwptwdwdybtinn wjwunubp << YR-n1d - 1,400,287
Ywufuhy npwdwlwu dhongubin 14,481,483 13,003,189
63,432,693 42,603,480

Updtignynidhg wwhnwuwnubip (32,803) (30,723)
Cunwdbup npudwlw dhongutin b npwitg hwdwndtipubip 63,399,890 42,572,757

2021. nbiyuinbdptiph 31-h npnigyudp enrwygwiht hwohyutinp << YP-nwl ubipwnnud Gu twb <<
pwulwjhtu optuunpniejwu hwdwdwiu £ YP-nwW mbnwpwofujwsd wwpunwnhp ywhnwuwnubpp,
npnup nblywbdptph 31-h npnyejwdp hwodwnydt) Gu Pwuyh Ynndhg ubpgpwywsd npwdw)hu
dhongubiph 4%-h (2020p" 2%) swihny U wpwnwnpdnyeny ubipgpwdwsd dhongutiph 18%-h swihny:
Pwulytpp wpunwpdnyeny ubipgpwywsd dhongutinh 10%-p wwhnwwwynpnid tu << npwdny b 8%-
p ' wpwnwpdnyeny: Wn dhongubinp 2021e. nyunbdpbph 31-h npniejwdp Yuqind bu 18,640,831
hwqwp npwd (2020p. nblywtdptph 31-h npnieywdp’ 13,592,859 hwqup npwd):

<L npwdny wwhynn wwhnwwnubpp Gipwagnbint Pwuyph hpwyniupp sh uwhdwuwthwyynud
optuunpnipjwdp, uwlwju bk Pwuyp sh wwwhnynd wwhnuwnh ujwquagnyt dhoht wduwlwu
gnwdwpp, ytpohtuhu uywundwdp Ywpnn Gu Yhpwnyb| wwndwdhongubip: Upunwpdnypny wwhynn
wwpuwnhp ywhnwwh hwdwp Pwulyu ywpunwynp b wywhnybp uyuquanyu opwlwu
duwgnpn:

2021p. nbywnbdptpp 31-h npniywdp 777,682 hwqup npwd gnidwpny (61%) pnrwlygwihu
hwohyubipp YEunpnuwgyws tu tpbip pwulybpnd, husu hpbuhg ubpywjwgund £ bwlwu
yeuwnpnuwgnud (2020p. 2,900,749 hwquwp npwd (75%)):
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Tpwdwlwu dhongutiph W npwug hwdwnpdtipubph gonyg wlulwynn wwpunpwjhu Ynpniunubiph
thnihnfuniyniuutiph Ytipinwnieiniup ubpyuwjwgywsd £ unnple.

Lwqup <L npwd 2021p. 2020p.

®Ony 1 Cunwdkup @nyy 1 Cunwdbkup

Uyuywiynn wwnpwpwihtu Ynpnwnubinh

wwhnww hnidwph 1-h npnipjwdp 30,723 30,723 28,031 28,031
Unpnwwnubiph gény wwhnwwnubiph gnun

ybpwswihnid 2,080 2,080 2,692 2,692
Ulwgnpnp ntiljntidptinh 31-h npnigjudp 32,803 32,803 30,723 30,723

2021p. Lupwgpnud hpwlwuwgyb) Gu hbnlyw| wuwufuhy gnpdwnunyeniuubpp.

e Juwpyh dwpnw gpwyubph npwdwnpdwu dhongny 328,006 hwqwp npwd gnidwpny
(2020p."' 2,035,103 hwqwp npwd) (Owunp. 19):

16 Wowugjw| Phuwuuwlws gnpdhpubp

Pwuyp Yupn £ gnpdwppubp tnwppbp wdwugjw| $huwtuwlywu gnpdhpubipny' hhduwywunud
wnbwnpwihtu b hGowynpdwt twwwnwubpny: Unjw woéwugjw| Shuwuuwlwu gnpdhpubiph
hwlwfuwnt Wwjdwuwgpwihtu Yud ywjdwuwlwu gnidwpubpp, hwdwdwju npnug gnpdhputipp
uywuwnwynp Gu Ywd ny, Ywpnn bu dwdwuwl wn dwdwuwl tpwuwwhnpbu nwnwuyb’
hwugbgubiny wéwugjw| $huwtuuwlwu wynmhyubpp b wwpunwynpnieniuubph hwdwiuwnu
hpwlwu wpdbpubph nwwnwudwu:

Udwugjw| dhuwtuwlwu gnpdhputinh hpwywu wpdtipubpp ubpywjwgywsd Gu unnple.

Lwqup << npuid 31 nEYywnmbkdpbkph 2021pe. 31 nkywnbdpkph 2020p.
Muwpuuwyn- Muwpuwyn-
Uywhdubph pnyeymiuubpp Uywhdubph pniupyniuutph
Nujpdwuwlwu hpwlwtu hpwlywu MNuwjdwuwlywu hpwlwtu hpwlwt
gnudwp wpdbp wpdbp gnuiwp wpdbp wpdbp
Upipuipdnypeny
wuydwbwgnbn
Upwnwdnipwht uynth
wwjdwuwgnpbp 7,860,375 5,053 21,815 7,870,674 16,538 11,404
Uj| wdwugju| gnpdhpubip 54,329 - 68 302,747 - 145

Cunwdtup wéwugju
dhuwtuwlwu

gnpdhpubip 5,053 21,883 16,538 11,549
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17 Mwhwtoubp Phutwtvwuu uqiwlbpwnipeyniuubph

ujuwndwdp
Lwqup <L npwd 31 nkYywnbdpkph 31 nkywnbdpkpp
2021p. 2020p.
Pwuytiphtu b $huwtiuwlwu Yugdwybpwnyeniuubphu
unpwdwnpdwsd Jupybn 7,115,409 11,259,724
THwnuwgyws dhgngubin puwinwntinh pihphuguyht
gnpdwppubiph hpwlywuwgdwu gény 1,122,137 1,379,178
Ybdwpwjht hwdwywnpgbipny unwgytithp gnidwpubp 1,310,323 1,293,650
Pwulybpnu nbwnuwgywd wy gniwpubp - 72,614
dhuwuuwywu Yugdwlbpwnyeniubphg unwgdwu
Gupwlw wj| gnudwpubp 7,385 2,350
9,555,254 14,007,516
Updtgnynuihg ywhnwwnubp $huwtiuwljwu
Yugdwlybtipwnieniuubiph tywwdwdp ywhwusubiph gdny (58,121) (251,763)
Cunwdbup wwhwuoubp wj| huwbiuwlw
Yuquiwlbpwniegniutbph tywndwdp 9,497,133 13,755,753

Lwpunbiph pihphtuquihts gnpdwpputiph qény ntwnuwgywsd dhongubipp hpkughg ubipyuwjwgunud
Gu UpLw, Visa U Mastercard yéwpwjhu hwdwlwngbipny hpwlwuwgynn thnfuhwoqwnyubipp

Gpwotuhpwjhu wywunubp:
Shuwtuwlwu Yuqdwybipynyeniuubph tyuwwndwdp ywhwugubtiph gény wlulwynn
wwpwpwjht Ynpnwuwnubiph thnthnfuniginiuutiph ybipindnieginiup ubipywjwgynud £ uinnple.

Cwqup << npwd 2021pe. 2020ps.

®Pnyy 1 Cunwdbkup ®ny 1 Cunwdkup

Uyulwynn wwpwpwihu Ynpnwnubiph

wwhnwwn hniwdwph 1-h npnipjwdp 251,763 251,763 48,815 48,815
Unpnwwnubiph gény wwhnwwnubph gnun

ybpwswihnid (193,642) (193,642) 192,878 192,878
Jbpwlwugunid - - 10,070 10,070
Uuwgnpnp ntlnbdptiph 31-h npnigjudp 58,121 58,121 251,763 251,763

18  Qwlwnwpé hEngudwu/htnqudwt ywjdwuwgpbp

Pwulu niup gnpdwppubip hbungudwu b hwlwnwpé hGnqudwu hwdwdwjuwgpbpny: Nbwn
hwdwdwjuwgptipny thnfuwwnygnipinu inpywd Yud Jwdwnjwsd wpdtipnebpp thnfuwugynid Gu
Gppnpn Ynndhu Pwulyh Ynndhg unwgwsd Ywufuhy npwdp thnfjuwpbu: Uju Shtwtuwywu
wywnhyubipp Yupnn Gu epwgpuwdwnpdt jud Jepwdwbwnyt) gnpdpuytipubiph ynndhg Fulh
Ynnuhg wwpuwynpnieinwubph swwnwpdwu (Wwpunwquugdwu nbwypnd) pwgwwinyejw
nbwpnud, uwywiu gnpdpuybpp wwpwwynpynid £ Yypwnwpdul) wpdbenebpp wwjdwuwgnpp
wywpwnht: Pwuyh uwhdwudwdp win wpdbpnebph gény pninp nhuybpu ni ognunubipp
wwhwwuyb) 5u bW win huYy ywwndwnny npwup s6u wywdwuwsytp: Uju gnpdwnpubinu

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
Shuwuuwlwu hwoytinynipyniuutip
31 nhwnbdptiph 2021p. 48



hpwlywuwgynd 65U wju wwjdwuubpny, npnup punniujwd Gu unwunwpun Jupyuwynpdwu b
wpdbipnetph thnfuwnnyejwu nt yuplwjhu gnpénwutiniyeiwt dwdwuwy, huswybtiu bwl wjuwhup
thnfuwuwlydwu gnpdwppubipnud, npuintin Pwuyp hwunbiu £ quihu npwbiu dhounpn:

Lwlhwnwpd hipgudwt wwydwbwagnpbn

2021 L 2020ppe. ntywnbtidptph 31-h npniejwdp Pwulu niuh hwwnwnpé hbngudwu

wwjdwuwagnbp

Lwqup << npwd

dhuwtvwlwt fugdwlbpwnyeniiutiph htwn Yupdwsd

nbwn hwdwdwjuwgpbn

Cunwdtup hwlwnwps htnqudw wwjdwugpbip

Updtgnynuihg wwhnwwnubp

Cunwdbup wwhwulbin wy $huwuuwlywu
Ywqdwlbpwnieniuutph uywwndwdp

31 nkywnbdpkph 31 nEYywnbdpkph
2021p. 2020p.
7,935,596 10,309,207
7,935,596 10,309,207
(108,845) (133,607)
7,826,751 10,175,600

Lwlwnwpé nbyn hwdwswjuwgnptpny quyws wpdbenebph hpwlwu wpdtpp b npwdwnpywsd
qwpytiph hwoyblonwihtu wndtipp ubpywjwgyntd  unnple.

Lwqup << npuid

L whwmwwu wndtipnpetip
Ny whnwlwu wwpumwwnndubp

Cunwdtup

2021 2020

Gpuih Gpuwih
hpwyw dwplh hpwlwt dwplh
wpdbpp gniwpp wpdbpp gnifwpp

8,287,821 7,604,388 10,691,798 10,005,146

349,793 331,208 321,658 304,061

8,637,614 7,935,596 11,013,456 10,309,207

Cwlwnuwpé htinqgudwu wwjdwuwagptipny npwdwnpywd Jupybiph gdnd wyulwynn
wwpwnpwihu Ynpnwuwnubph thnthnfunyeniuubph JGpndnyeniup ubpywjwgywsd £ unnpl.

Lwqup << npuid

Uyuywynn wwpwpwihtu Ynpnwunubiph
wwhnwwn hniwdwph 1-h npnigjudp

Unpnwuwnubiph gény wwhnwwnubiph gnin
Ybpwswithnid
Ulwgnpnp ntiljntidptinh 31-h npnigjudp

2021p. 2020p.

Pny 1 Cunwdbkup ®ny 1 Cunwdbkup
133,607 133,607 - -
(24,762) (24,762) 133,607 133,607
108,845 108,845 133,607 133,607
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<bGpgudwl wuwydwbwagnbp

Lwqup <L npwd

Lhnqudwu wwjdwuwgnpbp <€ 4P-h htin

<bwnqudwt wwjdwuwgpbp w) htwtuwyuu
Yuqdwlbpwnyeniutiph htwn

Cunwdtup htinqudwt wwjdwuwgnbp

31 nkYywnbdpkph

31 nkywnbdpkpp

2021p. 2020p.
34,522,743 38,011,493

54,209 113,551
34,576,952 38,125,044

Lbnqudwt ywjdwuwagpbpny ubipgpwyws Junlbpp wywhnyjwsd Gu Fwulyh Ynndhg
gpwywnnyuwd 22,867,966 hwquwp (2020p." 4,027,737 hwqwp << npwd) << npwd gnuwpny
wdnpunhqugywsd b 14,799,561 hwquip << npwd (2020p." 35,356,882 hwqup << npwd)
gndwpny hpwlwt wpdbpny swihynn w) hwdwwwpthwy $puwtuwlw wpnyniupny swithynn
ubpnpnuwihtu wpdbpnebpny: St'u dwunpwgnpnieniu 20:

19

Cwqup << npud

<hithnpbpuyht U
uwwnnnuwlwb Jupybp

<hthnplipwiht Juipltin
Uwwnnnwlwu Jupytip

Unluppuyht Juplp
Unlunnip
Upwwnpnigntu
Chuwpwpnigntu
$ninwnuwnbunypniu
Uj| ninpwnubip

Cunwdtup

Cwbwhunpnubpht mpjwd Jupytp b hnjuwwnynipyniuubp

31 nEywnbdptph 2021p.

31 nklywbdptkph 2020p.

Ululuynn Ululwyynn

Cwdwjuwnu  wwpwpwjhu Cwdwjuwntu  wwpwmpwjhu
hwyyblnwjpu  Ynpnwunubph Kwgblyonwghtu hwoyblYopnwyht  Ynpnunmubph  Swipybljpnughu
wpdbp wwhntuwn wpdbp wpdbp wjwhniuwn wpdbp
29,270,243 (82,620) 29,187,623 20,342,364 (730,916) 19,611,448
55,159,634 (2,025,455) 53,134,179 68,059,743 (2,133,351) 65,926,392
84,429,877 (2,108,075) 82,321,802 88,402,107 (2,864,267) 85,537,840
39,670,657 (184,643) 39,486,014 28,388,141 (112,967) 28,275,174
34,554,198 (319,585) 34,234,613 29,885,750 (315,343) 29,570,407
18,100,972 (291,441) 17,809,531 12,137,153 (24,324) 12,112,829
23,371,532 (263,246) 23,108,286 9,941,518 (5,853) 9,935,665
24,137,511 (208,618) 23,928,893 27,960,041 (54,741) 27,905,300
139,834,870 (1,267,533) 138,567,337 108,312,603 (513,228) 107,799,375
224,264,747 (3,375,608) 220,889,139 196,714,710 (3,377,495) 193,337,215

Jdbpnugjw| wrynwwynd wlyulywiynn ywpwpwihtu Ynpnwnubph ywhnwwnubpp ubpwnnd Gu
uwl npn2 thnfuwwnynigjwu hwuduwnniegniuutph gény wyuywiynn wywpwpwihtu Ynpnwnubpp
(Jéwpwjhu pwpwnbp b oytpnpwdinubp), pwugh Pwulyp sh Yupnn wnwuduwgub)
thnfuwwnynipjwt hwudtwnnipjwu pwnwnphsp huwtuwlwu gnpdhpubinh pwnwnphshg:
2021p. nblywbdptpp 31-h npnijwdp wjwpunywsd nwpjw pupwgpnd Pwuyp dbnp t pbipk;
hwéwfunpnubpht wpwdwnpywsd Jupytiph nhdwg unwgwsd gpwyubin, npnug hwoytyonw)hu
wpdbipp Yuqub £ 328,006 hwqwp npwd (2020p." 2,035,103 hwqwp npwd): Pwulyp dwnwnhp £
Jwéwnb) wju wywnphyubpp upé dwdwuwlwhwnyjwsdnd: SE'u dwunpwagpnipniu 15:
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Cwdwfuwnu

gnidwp

Pny 1
Pny 2
Pny 3
Cunwdbup

2021p. "Hlywbdptph 31-h npnygjwdp Fwuyu niup fwlywu YEunmpnuwgnd npwdwnpywd
qupytiph gqény 50,482,607 hwqwn npwd (hwdwfuwnu Juplwjhtu ynpindbih 22.5%-n)
punhwunip gnidwpny, npwdwnpwsd pyny 10 yupywnniubph b upwg hbin juwywlyyws
wudwug (2020p." 37,836,151 hwqup npwd Ywd 19.2%" npwdwnpwlwsd pyny 10 Jupywnniubph
L upwug htivn juwwlygywsd wudwug): Loqwd qupybph gény wndbgpynidhg wwhnwwnubpp
Ywqunu bu 363,493 hwquwp npwd (2020p." 94,548 hwqwp npwd):

2021. "Haywbidpbph 31-h npniejwdp hwbwlunpnutiph npdwé qupybpp 15,353,198 hwqup npwd
hwdwluwnu gnidwpny (2020p." 12,064,630 hwqup npwd) Jupytiph unwgdwl ywhwugh
hpwynwupp gpnwywnpqws b Shuwtuvwywu Yuqdwybpwynieniuubphg unwgywsd Junpybph L
12,382,337 hwqup npwd hwdwfuwnu gnidwpny (2020p." 7,653,987 hwquwp npwd) Jupybph
unwgdwt wwhwugh hpwyniupp® << Yeunpnuwlwu pwulhg unwgywsd Jupybph hwdwp (nbu
Swunpwagnpnye|nLu 25):

Zhihnpbpwihu, uywnnnuywu b wnlnpwjht Jupybph gdny wlulwynn ywpunpwpu
Ynpnwwnubiph wwhnwnubpnd thnthnfunyeniuubph yepndnieniup ubipyujwgywsd £ unnpl.

Lwqup <L npud 2021 2020

<hupnplipught U vwywnnnuw Juplbp
Uyuywiynn wwpwpwihtu Ynpnwwinubiph wwhnwwn

hniudwnh 1-h npnijwdp 2,864,267 802,371
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswitinid 241,342 2,561,286
Ybpwlhwugunwd 137,119 75,208
“nipugpnud lmwpyw pupwgpnd (1,134,653) (574,598)
Utwgnpn ntlnbidptinh 31-h npnigjwdp 2,108,075 2,864,267
Lwqup << npwd 2021 2020
Unluppuwyhti uplbp

Uyuywiynn wwpwpwihtu Ynpnwwinubiph wwhnwwn

hniudwnph 1-h npniejwdp 513,228 1,284,556
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswhnid 1,808,984 (1,051,697)
Jbpwlwugunid 49,933 710,268
Tnipugpnud lmwipgw pupwgpnd (1,104,612) (429,899)
Ulwgnpn ntlnbdptinh 31-h npnigjwdp 1,267,533 513,228

2021p. L 2020p. "Hywbdptph 31-h npniejwdp hwdwfuwnu Jupytph qdny 2wpdp puwn thnybipp
hGunlywu '

Utiwgnpnp Utiwgnpnp
2021p. Uwpywéd 2021pe.
hniujwph Yuwd 2021p.  nblwbdpbtpp
1-h nnipugpjuwés  Spwdwnpjué 31-h
npnipjudp ®ny 1 ®nyy 2 ®ny 3 Juplybp unp Juplbp npnipjudp
193,972,027 147,206 (144,524) (2,682) (93,701,924) 121,993,930 222,264,033
1,389,394  (3,444,882) 3,446,195 (1,313) (1,703,432) 410,662 96,624
1,353,289  (1,230,789) (413,159) 1,643,948 (1,269,588) 1,820,389 1,904,090
196,714,710  (4,528,465) 2,888,512 1,639,953  (96,674,944) 124,224,981 224,264,747
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Utuwgnpnp Utiugnpnp

2020p. Uwpjwd 2020p.

Cwiwfuwn hniuqjuphp Yud 2020p. nbYwbdpbkph
qnuiwp 1-h nnipugpjuwés  Spudwnpjué 31-h
—  npnypjudp ®Pny 1 ®Pny 2 ®ny 3 Juplybp unp Jupybp npnipjudp
Pny 1 176,241,915 - (814,000)  (1,172,796)  (73,086,020) 92,802,928 193,972,027
Pny 2 143,237 814,000 - (23,642) (119,240) 575,039 1,389,394
Pny 3 1,808,388 1,172,796 23,642 - (1,805,343) 153,806 1,353,289
Cunwdbup 178,193,540 1,986,796  (790,358)  (1,196,438) (75,010,603) 93,531,773 196,714,710

2021p. L 2020p. "Hlywbdptph 31-h npnyejwdp wlulywynn wywpunpwihtu Ynpnwwmubiph gény
owndp puwn hnybph hbnlywu £

Utwgnpnp Utiwgnpnp

2021p. Uwpjwéd 2021p.

UyuYwynn hniujwph Yud 2021p.  nblwbtdptph
wwpupwjhu 1-h nnipugpjuwéd  Spwdwnpjué 31-h
Ynpnwumnubp nppnypjwdp ®dnyy 1 Py 2 ®ny 3 Juplbp unp Jupybp npniRjwdp
Pny 1 2,070,775 40,324 (38,921) (1,403) (1,643,870) 905,761 1,332,666
Py 2 420,858  (18,337) 19,336 (999) (67,785) 44,322 397,395
Pny 3 885,862  (25,025)  (237,005) 262,030 (216,176) 975,861 1,645,547
Cunwdbup 3,377,495 (3,038)  (256,590) 259,628 (1,927,831) 1,925,944 3,375,608
Utiwgnpnp Utwgnpnp

2020p. VUwpyws 2020p.

Uyulwynn hniuuph Yud 2020p. nklywbdpbph
wwpupwjht 1-h nnipugpuéd  Spwdwnpud 31-h
Ynpnuwmubp  ppnipjudp Pny 1 Pny 2 ®ny 3 Junlybp unp Juplbp npniywdp
Pny 1 1,294,038 - (7,059) (11,966) (844,944) 1,640,706 2,070,775
Pny 2 31,113 7,059 - (4,131) (26,878) 413,695 420,858
Pnyy 3 761,776 11,966 4,131 - (759,848) 867,837 885,862
Cunwdbkup 2,086,927 19,025  (2,928) (16,097) (1,631,670) 2,922,238 3,377,495

dwpywihtu wynpundbih wyuywiynn ywpupwihtu Ynpnwnubph wép wwjdwuwynpyws £ Gnbj
wnpwndbih hwdwfuwnu swihh wény U wwpwpwihtu nhuyp wéh G munbuwlwt wwjdwuubpp
Juwwnpwpwgdwu htunuwupny thnybph dhol 2wpdny: Sunbuwlwu gnpdnuubph hbunwqw
ybpndniejniup ubpyujwgywsd £ 36.1.2 dwunpwapnyeniuncy:

huswbiu upywd £ 33 dwunpwgpniginiuntd, 2021p. ntywuntdptph 31-h U 2020p. ntywntdptpp 31-h
npnijwdp Jwpybiph b hnfuwwnynipniuutiph quwhwunywd hpwywu wndtipp dnwn £ npwtg
hwaytlonwjhu wpdtiphu:

Lwbwfunpnubphtu tnpdwd Jupybiph b hnfuwnynipniuutiph dwdybivmwjhu ybGpnwdniejniup
ubipywjwgyws £ 35 dwunpwgpnie)niund:

Lwbwfunpnubphtu npwd Jupybiph b thnfuwwnyniejniuubiph ywpwpw)pu, thnfuwpdtipwihu b
wnnynuwnpnypwihu ybpindniejniup pwgwhwjnjwsd b 36 dwunpwapnyeniunty:
Stintlwwnyniejniup Yuwywlgywd wudwug hbin gnpdwppubtiph yepwpbpjw| pwgwhwjndws k£ 32
SwunpwannyejnLunty:
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20 ULbpnpnudwjhu wpdtpnpebp
Uunninhquigdwé wpdtpny swithynn Ubnnnniduyhl wndbpnpbn

Cwqup << npud 31 nkYywnbkdpkpp 31 nkywnbdpkpp
2021p. 2020p.

Udnpiphquigdwé wpdtpnd tlipnpnidughti wndtpnetp
L whnwlwu wywpunwwnndubip 210,849 -
L Ynpwynpwinhy ywpuwwnndubp 603,448 524,792
Updtgnydwt gdny wwhnwuwn (12,938) (9,224)
Cunwdtup wdnpinhqugywsd wndtipny ubpnpnwiw)hu
wnpdtipnpebtp 801,359 515,568
Lapqudwt wuwydwbwagnpbpny gpudunpywé
wdnmiphquigdwé wndtipny swihynn bpnpnidught
wpdbpnpbn
L whnwlwu wywpunwwnndubip 23,133,346 4,071,656
Updtignydwu gdny wwhntuwn (265,380) (43,919)
Cunwdtup hbinquiwt wwjdwuwgnptipny gpuywnpwsd
wdnpunhqugywsd wpdtipny swihynn ubipnpnuwhu
wndtipnpetin 22,867,966 4,027,737
Cunwdtup wdnpinhqugywsd wndtipny swihynn

23,669,325 4,543,305

ubpnpniwiwjhu wpdbpnetp

Udnpunhqugywd wpdbpny swihynn' ubpwnjw| htingudwu wywjdwuwgnbpny gpujwnpywd
ubpnpnudwipu wpdbenebph gdnyd whuywynn wwpupwihtu Ynpnwwnubph thnthntunyeniuubph

ybpindniejniup ubpyujwgywd £ unnpl.

Cwqup << npud 2021e. 2020p.
dnyy 1 Lunwdkup ®ny 1  Cunwdbup

Uyulwynn wwpwpwihu Ynpnwnubiph

wwhnwwn hnuduiph 1-h ppnjwdp 53,143 53,143 2,195 2,195

Unpnwwnubiph gény wwhnwnubph

gnun Ybpwswihnid 225,175 225,175 50,948 50,948

Utiwgnpnp nbiljnkidptiph 31-h

nnnipjwdp 278,318 278,318 53,143 53,143

Udnpunhqugywéd wpdbpny ubipnpndwihtu wpdbenebpu pun Glwdnwpbpniyejwu bW dwpdwup

duwgwd dwdybwnubph.

Lwqup << npud 31 nEYywnbdpbph 2021pe. 31 nEYwnbipbph 2020p.
% dwdljbwn % dwdljbwn

<< whnwlywl wwpunwwnndubip 5.7-10.4 2022-2047 9-9.3 2036-2047

<L Ynpynpwnpy wywpunwwnndubp 9.3 2023 8.8 2021
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bpwlwl wpdtpny' wy hwdwwwphwly phtwbuwlwl wprynitiph dhongny swithynn
bapnpniduyhti wpdtpenptn

Lwqup <L npwd 31 nkYywnbdpkph 31 nkywnbdpkpp
2021p. 2020p.

bpwlwl wpdtpny' wy hwdwwwphwl phbwbuwlwt
wprynibph dhongny sunpinn tepnpriduyht windbpnebp

<L whnwwu ywpuwwnndubp 4,225,515 3,557,090
L Ynpwynpwinhy ywpuwwnndubp - 647,844
Pwduwhu gnpdhpubip 112,896 111,921

Cunwdbup phpwlwu wpdbpny’ wy) hwdwwwpthwy

dhuwtuwlwu wpnyniuph dhongny swithynn ubipnpnudwjhu
wpdtipnpetin 4,338,411 4,316,855

<GpqUdwt wuydwbwgpbpny gpnuidunpduwé hpwiljwl

wndbpny' wyy hwdwwwpthwly Sptwbuwlwl wprynitiph

dhongny swihynn wwpippwihts wndtpnpetn

L whnwlwu wwpwwwnndubp 14,799,561 35,356,882

Cunwdtup hbnquiwt wwjdwuwgnptipny gpudunpywsd
hpwlwu wpdbpny' wy| hwdwwwnpihwl huwtuwywu
wpryntuph dhongny swithynn ubpnpnwwihu wpdbpenebn 14,799,561 35,356,882

Cunwdbup phpwlwu wpdbpny’ wy) hwdwwwpthwy
dhuwtuwlwu wpnyniuph dhongny swithynn ubipnpnudwjhu
wnpdtipnpetin

19,137,972 39,673,737

Ppwlwu wpdbpny' w)| hwdwwwphwly $huwtuwlwu wpryniuph dhongny swihynn, ubpwnjw
htingudwu ywjdwuwagpbpny gpuwydwnpws ubpnpnudwihu wpdtipnebph gény wyulwynn
wwpwpwjht Ynpnwuwnubiph thnthnfuniginiuubiph ybipindnieyniup ubipluwjwgywsd £ unnple.

Cwqup << npwd 2021 . 2020p.
Oy 1 Lunwdkup ®ny 1 Cunwdbkup

Uyuywiynn wwpwpwihtu Ynpnwunubiph

wwhnwwn hnuduph 1-h ppnjwdp 437,927 437,927 53,599 53,599

Unpniunubiph gény wwhnwuwnubiph

gnun Jbpwswihnid (209,518) {209,518) 384,328 384,328

Utuwgnpnp nblwbdpbph 31-h

Annipjwdp 228,409 228,409 437,927 437,927

Jdbpnugjw| Ynpnwwinubiph gdny wywhnwwinubipp s6u dwuwsynid phtwtvwlwu yhdwlyh dwuhu
hwaybwnynieiniundd, pwuh np hpwlwu wpdbpny’ w)| hwdwwwphwy $huwtuwywu wpryniuph
dhongny swihynn U htiingudwt wwjdwuwagppny gpuywnnyusd wwpupuwih gnpdhpubiph
hwoytlonwjhu wpdtipp htug hptiug hpwlwu wndtipu L:

Pninp wwpwpwihtu wpdbpnebpu nlubu hwuwnwwnniu tnynuubp.

Pwulyp nmwpyw pupwgpntd wdnpunhqugywd wndtipny swihynn nput $htwtuwlwu wlwpy sh
Jepwnwuwlwpgb npybiu ppwywu wpdbpny swihynn (2020p." nghus ):
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Ppwlwu wpdbpny' w)| hwdwwwphwly $htwtuwlwu wpryniuph dhongny swihynn
ubpnpnuwjhu wpdbenebntu pun Glwdwnwpbpniejwu wnynuwnpnyputiph b Jwpdwup duwgwd
dwdytwnubph ubpwnnud Gu.

Lwqup << npwd 31 nEYywmbdpkph 2021. 31 nEywbdpbph 2020pe.
% dwdlybwn % dwdlybwn

<< whnwlywl wwpunwnndubip 2.9-12.5 2022-2050 4.5-13 2021-2050

<L Ynpynpwnpy wywpunwwnndubp - - 4-8.4 2021

Ppwlwu wpdtpny' wy hwdwwwnpthwly $huwtuwlwu wpryniuph dhongny swihynn
ubpnpnudwjhtu wpdbenetipnud ubpwnjwd pwduw)htu squwuynn wndtipnebnp ubpywjwgynd Gu
uwinnplu.

Uuywunwip Qpwugdwu Gpyhpp Jdbpwhulyynn % Lwqup << npud
2021 2020 2021 2020

UpLw Lwjwunwup
Lwlpwubnnyzniu 1.25 1.25 82,500 82,500

ULNU Lpbinpwn Ntthnpehug  Lwjwuwnwup
Lwupwwbwnnye|ntu 3.68 3.68 23,255 23,255
SWIFT - - 7,141 6,166
112,896 111,921

Pwuyh nYwywnpnipintup Yupdnwd k, np wju gnpdhputiph quwhwwndwsd hpwlwu wpdtpp
dnunwpynid £ npwug uygptwlwu wpdtipht 2021e. W 2020p. ntywnbdptph 31-h npniejwdp:
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21

Uhygptiwlywt wpdtip ud

Ybpuwgwhwipdus wndtp

2020p. hntujwph 1-h
nnniejwdp

Uytijwgnud

Ownwpnud

Jbpwswthnud

Jbpwnuuwywpgnid

2020p. nblywnbdptph 31-p
npniejudp

Uytijwgnud

Ownwpnud

Jbpwswthnud

2021p. nbywbdpbph 31-p
nnnejwdp

Unupwlijws
dwpdwidnyaynil

2020p. hniujwph 1-h
npniejudp

Swpyw dwfuu

Ownwpnud

2020p. ntlywbdptph 31-p
nnnuejwdp

Swpyw dwfuu

Updtgpynud

Ownwpnud

2021p. nblywbdpbpp 31-p
npnejwdp

Lwpdblphnuyhti wpdbp

2020p. ntlywnbdptph 31-p
npnipjwdp

2021p. nklywbdpbph 31-p
nnnipjwdp

<hduwwu dhongubip

Oquwqgnpé-

LUwuyhwnuwy dwi

ubipnpnuiubip hpwyniuph

Jwpawluwy- aluny

Jws wlwhyubip

<nn b Pnfuwnpw- Cwdwlwp-  hpduwyw

obuptp  dheongubip ghsubp dhongubpnid Uy <nn bobkupkp Cunwdbkup
8,073,225 754,974 3,592,885 446,416 2,108,298 1,944,243 16,920,041
344,823 214,183 245,157 242,524 191,547 373,329 1,611,563
(2,166) (66,095) (3,276) (15,308) - (179,761) (266,606)
- - - - - 398,822 398,822
- - 623 - (623) - -
8,415,882 903,062 3,835,389 673,632 2,299,222 2,536,633 18,663,820
309,883 283,641 200,947 131,458 227,612 122,660 1,276,201
(44,103) (178,770) (559) (114,560) (6,424) (9,733) (354,149)
- - - - - 377,497 377,497
8,681,662 1,007,933 4,035,777 690,530 2,520,410 3,027,057 19,963,369
208,842 337,256 2,149,756 113,588 1,264,039 584,314 4,657,795
227,198 89,959 328,056 13,078 177,294 589,880 1,425,465
- (41,014) - (3,039) - (179,761) (223,814)
436,040 386,201 2,477,812 123,627 1,441,333 994,433 5,859,446
235,926 107,309 346,819 52,305 185,827 588,833 1,517,019
- 29,537 - - - - 29,537
- (126,086) (79) (10,178) (567) - {136,910)
671,966 396,961 2,824,552 165,754 1,626,593 1,583,266 7,269,092
7,979,842 516,861 1,357,577 550,005 857,889 1,542,200 12,804,374
8,009,696 610,972 1,211,225 524,776 893,817 1,443,791 12,694,277
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Uliphdulinh JGpwqbwhwpnd

Pwulh hnnp L otuptipp ubipyuwjwgywsé bu yepwquwhwnwsd wndtpny: <nnh W otiuptiph ytipohu
Jepwquuwhwwnp Ywuwpydb) b wuwiu guwhwwnnnp Ynndhg 2019p. hnitujwpht' Yhpwnbing
hwibdwwnwywu Jwbwnpubph dbennp, nph wprynwupnid wnwewgti b ybpwquwhwunnuwihg
hwaoybtYonwjhu wpdtiph gnun wé 485,717 hwqup npwd gnidwpny: <nnh b 2upbph hpwywu
wpdbph quwhwwndwu hwdwp nEYwywnpnyeniup hpdp & punniunud wulwju quwhwwnnubph
Ynndhg ubiplwjwgwsd wpryntupubinp:

Gt hnnp b otupbpp ubpywjwgybhtu uygpuwlwu wpdbph L Ynunwywsd dwodwdnigjwu

nwppbpnuejwdp, hwoyblyonwihu wpdtipp 2021p. nblywbdptph 31-h npnyejwdp YHwqdbp'
3,776,008 hwquwp npwd (2020p" 3,964,419 hwqwp npwd):

Oqpwgnpddwti hpwynitph dund wlyipphdubin

Pwuyp Jupdwlw|nypjwl wwjdwuwgnbp £ Yupl] Jwutwénintph hwdwp: Pugwnnigjuwdp
Ywpbwdwdybun Juwpdwlwinienwubph W hhdpnid puwd thnppwndtip wywmhyutpp
Jupdwlw|nyeyniuubph® jnipupwginip qupdwlwinyeyniu wpunwgnyby b $htwtuwlywu ypdwyh
dwuhtu hwaybwnynieniunwd npwbu oguinwgnpddwu hpwyniuph duny wywinpy b Juwpdwlwiniejwu
gony ywpwwynpnyenit: Pwulyp nwuwlwpgnud § hp oginugnpddwtu hpwyniuph duny
wYywnhyubpp ubthwlwu hhduwlwu dhongutiph nwuwywpgdwup hwdwhntus:

Cunhwunip wndwdp jnipupwusginipn Jupdwwinienu ywnpniuwynd £ uwhdwuwthwynid, pun
nph ognwgnpddwu hpwyntuph duny wyinhyp Ywpnn § ogunwgnndtip dhwju Pwulyp, pwup nbin
wnlw sk wynphdp wy Ynndh npwdwnpbiint wwjdwuwgpwiht hpwyntup: Ywpdwywnyeniutbpp
Ywd senywi shwynwpwnpynn bu, Yud Yupnn Gu senw) hwjnwpwpdt)’ dhwju wnwewgubing
upwuwlwh nwnwnpbgdwu Yéwp: Npn2 Jupdwwnyeniuubp wwpniuwynid Gu hhdpnud puwé
wywnpyp wudhowwbiu Jupdwlwiniejwu dwdybnh wjwpunpu dknp pbpbne Ywd
Jupdwlwnyejwu dwdlybunp Gplwpwgubint huwpwynpnieiniu: Pwuyhtu wpgbyws £ Juwbwnt
Ywd gpwywnpb yupdwlwywsd hhdpnud puywsd wynhyubpp: Pwuyp wbwnp b win gnypbipp
wwhwwuh pwptywpg ypdwynid (Yepwunpngwd) b Jupdwwiniygjwu wywpunhtu gnypp
YGpwnwnauh hp uygpuwyw yhdwyny:

Udpnnonipywdp dwoywd wlipphyubn

2021. nbywntdptph 31-h npnypjwdp hhduwlwu dhongubiph gwuynw ubpwnwd wdpnnonipjwdp
dwoqwsd wywmhyubph uyptwlwu wpdbpp Yuqdnd £ 662,175 hwqwp npwd (2020p. 773,010
hwquwp npwd):

<hdbwlwt dhongllinh uwhdwbwihwlynidubn

2021p-h nklywbdptiph 31-h npnyejwdp Pwuyp sh wnppwwbinb] wwpunwynpnieniuutph nhdwg
gpwdwnpyuwsd Ywd npuk wy) uwhdwuwhwlydwu Gupwlw hhduwlwu dhongubiph (2020p."
unyuwbu):

Nuwydwbwagpuyght wwpypwynpniypgynibiin

2021p. nbYywnbdptph 31-h npnijwdp Pwuyp sniuh ywjdwuwgpwiht ywpwwynpnieniutbn
hhduwlwu dhongubipnid ubpnpnudubp Yuwwpbnt bywwwyny (2020R." unyuwbu):
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22 Ng uynipwlwu wywnmhyubp

Lwqup £< npwd Uwlnuihg
wnwowgnn
Cwdwlwpg- ny
swjhu uynpwlwi
Lhgkuqhwubp opwgpbp Uy wywhy Cunwdbkup
Uhygptwlywt wpdtip
2020p. hntujwnh 1-h
npniRjwdp 417,215 301,286 30,550 60,000 809,051
Uybjwugnui 34,352 1,608 - 114,000 149,960
Yhpwnwuwlwpgnu - 174,000 - (174,000) -
2020p. ntywbdptph 31-h
npniRjwdp 451,567 476,894 30,550 - 959,011
Udbjwugnud 165,891 84,584 - - 250,475
2021p. nbywbdpbph 31-h
npniRjwdp 617,458 561,478 30,550 - 1,209,486
Ynupwlws wdnpipphquighw
2020p. hniujwnp 1-h
npniRjwdp 185,193 79,822 18,208 - 283,223
Uwuhwunuiubip 55,431 35,579 3,045 - 94,055
2020p. ntlywbdptpp 31-h
npniRjwdp 240,624 115,401 21,253 - 377,278
Uwuhwunwubp 88,185 48,566 2,074 - 138,825
2021p. nblywbkdpbph 31-p
npniRjwdp 328,809 163,967 23,327 - 516,103
Lwipdblpnuyhts wpdlip
2020p. ntywbtdptnh 31-h
npnejwdp 210,943 361,493 9,297 - 581,733
2021p. nblywbkdpbph 31-p
npnuejwdp 288,649 397,511 7,223 - 693,383

Nuwydwbwagpuyht wwpypwynpniypynibiin

2021p. nbywbdptph 31-h npnijudp Pwuyp sniuh wwjdwuwgpwiht wywpwwynpneniutbn
hhduwlwu dhongubipnid ubpnpnidubp Yuwnwpbint bywwnwyny (2020p." unyuwbu):

2021p.-h nblywbdptph 31-h npnyejwdp Pwuyp sh nppwwbnb] ywpwwynpnyeniuubph nhdwg
gpwywnpywd Ywd npuk w)] uwhdwuwthwydwt Gupwyw ny Unypwlwu wywnwhyubph:

2021p-h nklywbdptbph 31-h npnyejwdp ns Unpwwu wywhyubph ubpwnywd wdpnnoniejwdp
dwoqwd wlwnhdubiph uypuwlwu wpdtipp Yuqdnd £ 190,010 hwqwp npwd (2020p." 142,670
hwqup npwd):
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23 Uj; wywmhyubp

Lwqup << npwd

31 nEYwmbdpbpp

31 nYywbdpkpp

2021p. 2020p.

UWpluwwnwyhgubpht mpywd hwnnignidubp 58,046 64,208
Uunwgdwt Gupwlw gndwnubp 81,526 69,579
Updtignynidhg wwhnwwntbp wyp wlnhdutiph gény (8,648) (12,927)
Cunwdbup wj phtwtuwlwl whnhyubn 130,924 120,860
Pnuwguwudywd wlwnhyubip 1,020,543 2,315,795
Ywufuwybwputip b wy| nbiphnnpuwlwt wwpwnpbp 500,858 507,416
Ujnyptip 175,493 223,332
([Gwuywpdtip dhinwnubip 443 443
Cwnybph Ywufuwdbwnutip 160,291 90,065
W) wywnhyubip 62,636 71,004
Cunwdtup ny huwtuwlwu wyinhyubip 1,920,264 3,208,055
Cunwdbtp wy wlnhyubip 2,051,188 3,328,915
Uj| $htwtivwlwt wywmhydubph gény wlulwynn wwpwpwihu Ynpnwnubipnud
thnihnfuniyniutbph ybpndnyeiniup uinnple.
Cwqup << npwd 2021e. 2020p.

Pny 1 Cunwdbkup Pnyy 1 Cunwdbkup
Uyuywiynn wwpwpwihtu Ynpnwnubiph
wwhnwwn hnmuduph 1-h ppnjwdp 12,927 12,927 12,860 12,860
Unpnwiwnubiph gény wwhnwwnubph gqnun
ybpwswihnid (32,077) (32,077) (25,735) (25,735)
“nipugpnud - - (717) (717)
dbpwywugun 27,798 27,798 26,519 26,519
Ulwgnpnp ntiljintidptinh 31-h npnigjudp 8,648 8,648 12,927 12,927

Swpyw pupwgpnd Pwulyh Ynndhg npwdwnpywsd Jupybph wwywhnyywdnyenit hwunhuwgnn
gpwyubipp tywwndwdp ubithwlwuniejwu hpwyniup unwuwnt wpnyniupnud dinp ppdwd ng
dhuwuuwlywu wynmhdutiph dwupwdwutbpp ubpyuwjugywsd Gu unnple.

Cwqup << npwd 31 nEYywnbdpbpp 31 pklywnbdpkph

2021p. 2020p.
<nnwdwu 122,239 181,239
Ghuptip b ohunieyniuubin 898,304 2,134,556
Cunwdbtup priwqutidqwd wiwnhyubip 1,020,543 2,315,795

Pnuwquuddwt wduwedh npniygjwdp gpwyp swihynd | sdwpwd Juplwiht ywpuwynpnigjwu
hwoytlonwihu wpdtiphg bW gpwyh hpwgdwu gniin wpdtiphg ujwquagnyuny:
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Pwulyh pwnwpwlwunteiniut £ hbwmwdnun (hub] wjn wynhyubph hpwgdwup ywwowé Yepwny
L ubind dwdytunubpnud: Pwuyp hhduwlwunid sh oginwagnpdnud ng Ywufuhy gpwdubipp hp
utithwwu gnpdniubingjwt hpwlwuwgdwt hwdwp: Uynhyubipp swihynid Gu hwoytiyonwihu
wpdtiphg U hpwlywu wpdtiphg hwtuwd Jwbwnph dwiuunwubipp ujwqugnyuny:

24 [nnupyywéd yuwpumpwjh wpdtipnpetp
2021p. "Hywbdptbph 31-h npnygjwdp Pwuyp pnnwnyb b wninbnuwiht ywpunwwnndubp hbunlyw|
wwjdwuubpny.

Updtpp vy Mwpunwwndup  Cunudbkup
(Fnnupldwi wwpwwwnndup dwpdw wuyjwwlwu
wiuwphy Updnype nhdwg Lwiwly % dwdltwn wpdbip
29.01.2019 UUL nnjwn 100 21,000 5.25 29.01.2022 2,100,000
03.05.2019 UUU nnjwn 100 30,000 5.50 03.05.2022 3,000,000
03.05.2019 << npwid 10,000 100,000 10.25 03.05.2022 1,000,000,000
03.09.2020 << npwd 10,000 150,000 9.75 03.09.2023 1,500,000,000
03.09.2020 UUU nnjwn 100 22,000 5.00 03.09.2023 2,200,000

Pwulyh Ynndhg pnnupyyws ywpunwwnndubipp quwuoqwsd tu b gnigwywsd Gu Lwjwunwup
$nunwjhtu pnpuwnid:

Swpyw pupwgpnid Pwulyp htinn sh qub) hp Ynndhg ennupyywsd npuk ywpunwnndu (2020pe.
unyuwbiu):

Lwaybinnt dwdwwuwopowunwd Pwulp sh ntubigh) dwjp gnudwph, ninynutbph syéwpnudubip Yud
w)| fuwfunnwubp (2020pR." unyuwbu):

25 Mupunwynpnipyniuutp $hutwtuwlw
Yuqiwlbpwnipeyniuubph ufundwdp

Lwqup <L npwd 31 nkYyunbdpkph 31 nkYywnbdpkpp
2021p. 2020pe.
Yduwpybp <L YEunmpnuwlwu pwuyhg 21,563,144 9,443,156
Ywutuwbwpubin < unwdwpnipniuhg 256,633 708,569
Cunwdtup qupytp << Yeunpnuwlwu pwulyhg b
Ywnwywpnipiniuhg 21,819,777 10,151,725
Jwplybp huwtuwlw ugdwybpwnyegniuubphg 22,036,428 20,515,644
UJwunubp $huwtuwlwt Yugdwlbpwnieniuubinhg 27,017,157 20,894,882
dhuwtuvwlwtu Yugdwlbpwnyeniuutinh pupwghly hwahyubp 4,457,357 1,456,318
Uy pwulytiph pnprwlygwihtu hwohyutip 25,050 21,419
Uy 141,628 106,082
Cunwdtup wwpwnwynpnipjniuutip huwtuwywu
Yuqgdwybpwnieniuubiph tywwndwdp 53,677,620 42,994,345
Yuwnlbp dhowqgquiht Shtuwbuwlwu
Yuwqgdwlybpwnieniuutiphg 55,584,125 62,554,371

Cunwdtup wywpwnwynpnieniwubiph huwtuwjw
Yuqdwybpwniginiuubiph uuwndwdp

131,081,522 115,700,441
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L YP-hg U £ Ywnwywpnipintuhg unwgywd Jwnpybpp ubpyuwjwgunid Gu Jupybp unwgywsd
gbipdwuw-hwjywywu hpduwnpwdh «Uwun, thnpp b dhoht phqubiup JupYwihtu dpwgph»
«Jwupn, thnpp L dhoht phqubuh Lubpquwpryniuwybinnipjwt wewlgnipiwu» huwtuwynpdwi
onowtwlubipnud, «bpwlwuquynn Eubipgbinhlw», «Hninununbiuntgwu ninpunp wowlgdwu» L
«“Ywuwug dbnubiptigniejwu ninpunp wowlgdwu b qupqugdwu» dpwanpbiph opowuwyubipnid
ubipgpwywd dhongubipp:

2021 L 2020pp. "tuywtdptph 31-p npniejwdp Spuwtuwwu Yugdwybpwnieniuutiphg
uinwgywd Junybpp b wjwunubpu hpbughg ubpywjwgunid Gu nkghnbuwn U ny nbghntuwn
Phuwuuwlwu Yugdwybpwnieiniuutiphg unwgywd Jupybp b wjwunubp:

Shuwtuwlwu Yuqgdwybpwnyeniuubphg ubpgpwywd pninp wjwunubpp nwbu hwunwnniu
wnnynuwnpnypubp: Shuwtuwywu Yuqdwlbpwynyejniuubphg unwgywd Juwpybpp niubu
hwuwnwwnu b thnthnfuwwu nnynuwnpnyputp:

2021p. "Hywbdptbph 31-h npnepjwdp Shuwtuwlywu Ywgdwybpwniegniuubphg yupytpp
wwwhnyywsd Gu hwbwlunpnubphtu tnpywd 15,353,198 hwqwp npwd hwdwfuwnu gnidwpny
(2020p." 12,064,630 hwqwp npwd) Junpytph tuwundwdp wywhwugh hpwyniuph gpwyny (nbu
Swunpwagnnye|ntu 19):

2021p. "Hlywbdptph 31-h npniejwdp YEUWpNUWYwu Pwuyhg ubipgpwywd Jwpybpp
wwwhnyywsd Gu hwbwlunpnutipht tnpywd 12,382,337 hwquwp npwd hwdwluwnu gnuidwpny
(2020p." 7,653,987 hwquwp npwd) Jupybph ujundwdp ywhwugh hpwyniuph gpwyny (nbu
Swunpwagnpnye|ntu 19):

2021p. "Hywbdptbph 31-hu wjwpunywd Shtwtuwlw tnwpyw hwdwp Pwuyp sh niubigh)
dhowqgquiht Shuwtuwywu Yuqdwlbpwniejnwuutph tywndwdp ywpunwynpnigniuubph dwp
gnuwph Ywd winynuubiph sydwpniubp Ywd wy) fuwfunnadubp (2020p." unyup):

2021 U 2020pp. "Hlywbdptph 31-p npnuyejwdp dhowgqwiht Shuwuuwlwu

Ywgdwybpwnieiniuubphg unwgywd Jupytipp, ubpwnjw| hwoybgpgwd tninynuubpp, Yuwhuwih
U Shuwtuwywu npnawyp vwhdwudwd wwydwuubp niutignn Jupytipp, ubplujwgdwsd Gu unnpl
pbpJwd wnynuwynid:
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Lwqup <L npud

Updnyp 2021p. MhYunbdpkph 31 2020p. Melunbdpkph 31
Uwpdwup Uujwuwlw Uwpdwup Uujwuwyuwi
duwgwd wnlnuwnpnyp, <wyblpnwjhut  duwgwéd wnnlnuwnpnyp, Cwoybklrnwihu
dudlybun % wpdbp  dwdlbkwn % wpdbp
SEolvis 1 twpnig
£< npwd wwljwu 9.12-9.68 3,341,144 1-2 vnwiph 6.39-7.46 5,564,684
Symbiotics SA L npwd  1-2 wiph 8.32-11.75 2,414,985 1-3 wwph 7.79-11.67 4,963,491
SElvis 1 twpng
Gdrn - - - wwlwu 2.40 1,207,988
FMO UUL nnwp 2-3 wniwph 3.5-5.43 12,216,957  3-4 vnwph 3.5-5.43 15,646,118
DEG UUL nnpp 3 wwph 515 3,422,980 4 wwph 5.34 4,819,351
INCOFIN CVBA Uhugl 1
UUL nnpwp wnwph 7.22 990,897 1-2 wnwph 5.56-7.2 3,362,055
BSTDB UUU nnwip 2-3 viwph 3.16 4,810,692 4 wwph 3.31 5,275,296
Gll 1 tnwpnig
UUU nnpwun - - - wwlwu 5.55 1,592,434
EFA 1 twpnig
UUUL nnwp - - - wwlwu 6.67 1,306,046
FMO Bdrn 3 wmwnph 3.16 2,713,422 4 wnwph 3.16 3,200,290
PyniOpswipn
Uwppndwjubiuu
hhduwnpwd UMC UUU nnwp 2 tiwph 5.89 4,824,801 3 wmwph 5.89 5,232,330
Uuhwlwu quingugdw
pwuy UUU nnpup  1-4 tnwpp 4.28-4.36 7,296,747 4 wwnh 4.3 3,942,013
Uuhwlywt qupgugdwu Uhtsle 1 Uhtsl 1
pwuy UUL nnpwp wnwph 2.4-2.54 240,605 wnwph 2-2.5 1,139,790
MSME BSA UUUL nnpup 2-3 mmwpp 1.77 7,601,260 4 wwnh 8.49 5,302,485
Microfinance Enhancement UUL nnquip 3 wwph 5.55 2,427,128 - - -
Facility S.A., SICAV-SIF
Symbiotics SA UUUL nnwp 3 wwph 5.55 2,430,746 - - -
Symbiotics SICAV I UUU nnwup 3 wiwph 5.55 851,761 - - -
Cunuwdbup 55,584,125 62,554,371

Pwuyp wwpwwynp § hwdwwywwnwufuwunieniu wwwhndb| ypnugjw) thnfuwnnt dhongubipp
gony wnyw dhuwtuwlwu npnypubph htw: Ujn npnypubpp ubpwnnud Gu uwhdwujwd
npnypwswihbpp, Jwpy/Yuwhww) hwpwpbpwlygnyejniup bW $huwtuwwu gnpdniubniejwuu
wnugynn dh wnp wj| njwitin: Fwubh Ynndhg sh wpdwwqgnyb wju npnyputinhg nput deyp
fuwfunnud 2021p. Hahubdpbph 31-h npnyejwdp (2020p." unyuwbu):
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26 Mupunwynpnipyniuutp hwtwfunppubph tfundwdp

Lwqup << npwd 31 nkywnbdpkpp 31 nYywbdpkpp
2021p. 2020p.

hpwywpwbwlwl wushtp
Cupwghl/hwoqupluiht hwohyubip 34,763,505 24,452,754
dwdlbinwihtu wjwunubp 13,423,840 8,456,313
48,187,345 32,909,067

bhahljwlwly wbshup

Cupwghl/hwodupluyht hwohyubip 23,288,301 22,002,903
dwdlbinwihtu wjwunubp 64,473,213 57,583,440
87,761,514 79,586,343

Cunwdbup wwpwnwynpniginiuubip hwwlunpnubiph
ulwindwdp : 135,948,859 112,495,410

Shahywlwu b ppwjwpwiwlwu wudwug wwunubipt ntubu hwuwnwnn tinynuwnpnypubip:

2021p. nbywnbdptpp 31-h npnijwdp hpwjwpwiwlwu/Shghluwlwu wudwug pupwghy
(dwdybunwht) wjwunubpnd ubpwnwéd Bu wwunubip, npnup hwunhuwund Gu
wwwhnywdnipintt impwdwnpywd Jupytiph, Gpwfuhputiph W wy ywjdwuwywu
wwnpunwynpnijniutpp gdny hwdwwwunwufuwuwpwnp 9,886,988 hwqwn npwd gnwdwpny
(2020p. 5,989,650 hwquwp npwd): Ujn wjwunubiph hpwlwu wpdtipp dnwn E npwtg
hwaytlonwjhu wndtiphu:

2021p. nklywnbtdptph 31-h npnipjwdp Pwuyh wdbtwdbd twu hwéwlunpnubph wywunutph
punhwunip gnwdwpp (Uepwnjw) hnfuyuwwwlygywsd wudhup, nbu dwune. 32) Yugdnd

16,035,467 hwqwp npwd (2020p. 19,766,771 hwqwp npwd) Yuwd hwbwlunpnubph wwunubph
punhwunip gnwdwph 11.8% (2020p. 17.6%):

2021p. nblywbdptph 31-h npnyejwdp Pwuyp sh niubigb| hp hwbwfunpnubph ujuwwndwdp
wwpunwynpnienwutph dwyp gnwdwnph, winynuubph séwpndubp Ywd wy) fuwfunnwdubn
(2020p." unyuwbu):

27 Uwnnpwnwu thnfuwnnipyniuubp

Cwqup << npwd 31 pklywnbdpkph 31 pklywnbdpkph
2021pe. 2020p.

Uhswqggqwiht $huwtuwlwu Yugdwybipwnieniuhg

unwgywd unnpunwu hnfuwnnye|ntu 2,399,802 -
dhghywlwu wushg unwgywsd unnpwnwu thnfuwnnie|niu 722,878 786,808
Ywwwygywd Ynnihg unwgywd unnpunwu

thnfuwnniejniuubp 482,789 524,260
Cunwdbup unnpunuwu thinfuwnnigniu 3,605,469 1,311,068

Uwnnpwnwu thnfuwnniejniuu hptiuhg ubipywjwgunud | Gpywpwdwdybn Juwpywihu
hwdwdwjuwghp, npp Pwulyh wudbwpniwwyniejwu nbwypnd nwuynid £ Gpypnpnuwlwu Pwuyh
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duwgwd wwpuwynpnigniuubph tuwndwdp' ubpwnjw) wjwunubpp b w)] ywpnpwihu
gnpdhputipp:

Uhowqqwiht $htuwtuwlwu Yuqdwlbipwyniyeniupg unwgywd unnpunwu thnfuwnnijniuttinh
dwpdwu dwdybin £ uwhdwudwsd dhugk 2028p.:

Shahywlwywu wudhg ubipgpwywsd uinnpwnwu thnfuwnnipniutbiph dJwpdwu dwdybin £
uwhdwuywsd dhuslk 2026p.:

Ywwwygywd Ynndhg ubpgpwywsd unnpwnwu thnfuwnnipnuubph dwpdwu dwdybin L
uwhdwudwsd dhusl 2027p.:

Lwaoybuinnt dwdwuwlwopowunwd Pwulp sh ntubigh) dwjp gnidwph, wninynuubph syéwpnuubp Yud
w)| fuwfuinnwiubp (2020p." nghus):

28 U, wwpumwynpnipyniuubp

Lwqup <L npwd 31 nEYywnbdpkpp 31 pkYywnbdpkpp
2021p. 2020pe.
Upfuwwnwyhgubiphu Ydwnybihp hwunnignuiubn 1,093,951 998,449
Uuhwwnubph tlwwndwdp wwpnwynpnigniuubp 293,851 369,197
Pwdubunndubiph pnnwpydwu gdny unwgywsd 1,000,019 261,430
Ywufuwybwpubp (dwunpe. 29)
Jbwpdwl bupwlw swhwpwdhuubp 470,126 446,320
dbwnytithp gnidwputip 62,070 54,273
Ywpdwlwnipjwi gony wwpwnwynpnipyniuutip 1,572,752 1,674,091
Cunwdtup wy $huwtuwlw ywpuwynpniginiuubp 4,492 769 3,803,760
Ybwpdw tupwlw hwpybp, pwgh swhniypwhwnyhg 283,273 247,843
Muwhnwwnubp* 77,321 54,637
Cunwdbup w)| ng huwtuwlyw wwpnwynpnigniitbin 360,594 302,480
Cunwdbup w)| wwpnwynpnignitbin 4,853,363 4,106,240

*Mwhnwwnubipp untindyb) Gu $puwtuwywu Gpwotuwynpnipniuutiph gény wyulwynn
wwpwpwjht Ynpnwwnubiph gény: Shtwtuwlwu Gpwofuwdnpnieniuutiph gdnd wyuywynn
wwpwpwjhu Ynpnwuwnubiph thnthnfuniginiuubph ybpwptipjwg ybpindnipniup nt'u
swunpwapnieintu 30-nwd:

dwpdwluwnipywb gény wwpypwynpnipyniutin

Pwulyp Jupdwlwnipjwl wywidwuwgnbp b Yupl| Jwutwénintph hwdwp: Pugwnnigjuwdp
Ywpbwdwdybin Jupdwwnienwuutph W hhdpnd pulwd thnppwpdtip wyinhyubnh
Jupdwwnyeyniuutiph (nb'u dwunpwagpnieintu 12)' jnipwpwusnip Jupdwlwnieniu
wpwwgnyb b htwtvwlwu ypdwyh dwuptu hwogbinmyniejniuntd npwbiv oginugnpddw
hpwyniuph duny wywnhy b Jwpdwlwiniejwu gény wwpuwynpnie)nit: Pwulyp nwuwywpgnud
hp oginwgnpddwt hpwyniuph duny wynhyubipp ubthwywu hhduwlwu dhongutiph
nwuwwpgdwup hwdwhntus (nbu Swunpwagpnie)ntu 21):

Cunhwunip wndwdp jntpwpwtgnip qupdwlwnienit ywpniuwynd £ uwhdwuwhwynid, pun
nph ogunwgnpddwu hpwyntuph duny wywnhyp Ywpnn § oginugnnpdtp dhwju Pwulyp, pwup nbn
wnw sk wyinpdp wj Yynndh nmpwdwnpbint ywjdwuwgpwihtu hpwyniup: Ywpdwlwinigniuubpp
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Ywd sbinjw shwjwnwpwpynn Bu, Ywd Yupnn Bu senyw) hwjnwpwpdb)' dhwju wnwewgubing
Upwuwywih nwnwpbgdwu Jéwp: Npng Jupdwlwnyentuubp wwpniwwynd Gu hhdpnd puywd
wYywnhyp wudhowwbtiv Jupdwlwnipjwu dwdytitnh wjwpunpu dbknp pbipbine Yuwd
qupdwlwnyejwu dwdlbinp Gpywpwgubint huwpwynpniginiu: Pwuyhtu wpgbywsd £ Jwbwnt
Ywd gpwdwnnpb) Jupbwwywsd hhdpnd puwd wymhyubipp: Pwuyp wbunp £ win gnypbipp
wwhwwuh pwpblwnpg yhtwynw (Ypwunpngywd) b Jupdwlwniejwu wdwpunhu gnypp
Ypwnwnauh hp uyqpuwlut yhbwyny:

Uwnnpl ubplujugywd & hwoybuinnt dwdwuwlwopowund Jupdwlwnygjwu goény
wwpuwynpnyeniuubiph owndn.

Cwqup £ npuid 31 nEYywmbdpkph 31 nEYwnbipbph
2021p. 2020p.

d<UU 16-h Yhpwndwu wanbignigyniup (hntudwph 1-p

npnipjwdp) 1,674,091 1,422,777
Uybjwgnui 122,660 373,329
dbpwswihnid 377,497 398,822
Ownwnnud (9,733) -
Snynup Ynunwynud 166,311 194,995
dbwpnudubip (758,074) (715,832)

Cunwdbup Jupdwwnipjwu gdny wwpunwynpnyejniuubp

nblnbipbph 31-h npnipjwdp 1,572,752 1,674,001

2021p. $KUU 16-h hwdwdwju dwuwsywd Juwpdwlw|niejwu goény wwpuwynpnyeniuubipp
uywwndwdp Yhpwndwsd dhoht Yondwd nnynuwnpnypp Yugqdnud £ 10.25% (2020p." 10.25%):

2021p. nblywbdptpp 31-h npnipjudp Jupdwwwnyejwu gény sqbinsywd ywpwwynpnieniuubph
dwdybunwihu dbpndniejniup wpunwgnws b dwunpwgpnieiniu 36.3-nwd:

29 Ubbhwlwt juwhwnw

2021p. nbywnbtdptpp 31-h npniywdp Pwuyh hwjnmwpwpywsd pwdubnhpwlwu Yuwhunwp
Ywaqdb £ 27,107,574 hwqwnp npwd, nphg wdpnnoniejwdp yéwpywd b gpwugwd Yuqub b
26,107,555 hwquwp npwd: Pwdubnndutiph pnnuplydwt gény unwgywsd Yuutuwydwpubpp
hwojwnynwd tu 28 dwunpwgpniejniund: Cwdwdwju Pwuyh Ywunuwnpnigjwu, ydwpywd
pwdubnhpwlwu Yuwhwwp yugqddws t pyny 1,897,938 unynpwlwl pwdubinndubiphg'
intpwpwusinipp 10,400 npwd wujwuwywu wpdtipny b 424,600 wpunnUjw| hwutnwwnwapywd
pwdubinndubiphg' jnipupwugnipp 15,000 npwd wujwlwlwu wpdbpny:
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Pwuyh pwdubinbpbpu.

Lwqup << npuid 31 nEYwmbGdpbkph 2021e. 31 nEywnbdptph 2020p.
Pwdubdwup Pwdubdwup

Jdbwpywéd Jwpjwé Jdbwpjwé Jwpjwé

pwdubunphpw- Yuwwyhwmwnd  pwdubwmppw-  Juyhwnwpnod

Yut Yuuhwnwy % Quu Yuwhwuy %

Uwphptly Uniphwuywt 7,526,270 28.83 7,467,198 28.77
Fuwswunnip Uniphwujwu 4,638,533 17.77 4,638,533 17.87
Mnpbpun Uniphwujwu 4,604,781 17.64 4,515,165 17.40
Ennwwpn Uniphwujwu 3,290,608 12.60 3,289,558 12.67
Uj| pwdubnbiptin 6,047,363 23.16 6,045,209 23.29
26,107,555 100 25,955,663 100

2021p. nbYywnbdptpp 31-h npnyejwdp Pwuyh Ynndhg hbn qujwsd pwdubinndubip s6U binb:

Unynpwlwl pwdubinndubph pwdubwnbpbpp niubu d6Y dwjuh hpwyniup Pwuyh vwpblwu b
punhwunip dnnnyubipnud W hpwyniup unnwuwnt 2whwpwdhu:

2021p. Pwulyp hwdwnb § uunuwnpuwlwu yuwhwwp'ennupybing § 151,892 hwqup npwdh
unynpwlwu pwdubundubp (2020p." 320,320 hwqup npwdh wpnntjw| pwdubnndubp):

Pwulyh pwdubinhpwlwu Yuwhunwih wybjwgnwip ppwlwywgyb) b pwdubintiptiph Ynndhg <<
npwdny U upwup hpwyntup niubit unwiw) gwhwpwdhu b pwatubi] swhnypep << npwdny:
Upwunnujw| pwdubinndubipp sniubiu dwjup hpwyniup b niubu Gpwofuwynpywd nwnpblwu
owhwpwdhu ny ywwu, pwu hpbug wujwuwlwu wpdtiph 14% swiny' jnipupwgnip
pwdutinnduph hwdwp:

Upwnnujw| bW unynpwlwt pwdubtitmndubiph gény Shuwtuwywu hwoytinnyniejniuutipnud 2021p.
hwjnwpwpywsd b Jéwpywsd swhwpwdhuubph gnwdwpp Yuqdnid £ hwdwwwunwufuwuwpwp
891,660 hwqup npwd b 379,588 hwqwp npwd (2020pR." 894,103 hwquwp npwd L 376,667
hwquwp npwd):

Pwotudwl Bupwyw Pwulyh wwhnwwnubpp uwhdwuwhwyyndd Bu Ynunwldws swhnypeny’
hwoqwpyywsd hwdwdwju ££ opbuunpnigjwt: Pwofudwt ny Gupwyw dhongutpp ubpywjwgywsd
Gu giiuwynp wwhnwwny, npp unbndywsd & hwdwdwju << opbuunpnipjwt wwhwugubpp'
punhwunip pwulwjptu nhuybpp, ubpwnyw| huwpwynp Ynpnwnubpp b w)) stwfuwnbuwd
nhuytipp L dwluubipp thnfuhwwnnigbiine bwywwnwyny: Mwhnwiwnp unbndyt| b hwdwdwju Pwuyh
Jwunuwnpnuejw, npp bwfuwwnbund £ ywhnwuwnh unbindnid win uywwnwlubph hwdwp ng
wwlwu pwu hwoqwwwhwlwu hwogwndwu hwohyubipnid wpunwgnwsd pwdubinhpwlwu

Yuwhwwih 15%-h swthny:

30  @Pnjuwwnynipjut hwuduwnnipniuubp, Phttwtuwljwt
Epwofuwynpnipyniuutp b wlypbnhwmpyubp

hp gnpdniubinuejwu pupwgpnd Pwuyp wnpwdwnpnd £ hp hwdwfunpnubphu htwmhwoyblyonwhu

nhulj wwpnwwynn htwtuwlwu gnpdhputip: Logwd Shuwuuwywu gnpdhpubipnp, npnup nwutiu

wwpwnpwihu nhuyh nwpptp dwywpnwyubp, st wpunwgnynd Shuwtuwywu yhtwyh dwuhu

hwoybtiwnynipjwu Jdby:
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EYwinbdptph 31-h npnejwdp wwjdwuwagpwiht gnwdwpubipp hbunlywu Gu.

Lwqup <L npwd 31 nkYywnbdpkph 31 nkywnbdpkpp

2021p. 2020p.
Qoqunwgnpdywd yupywiht qdtip 4,969,004 4,861,322
Spwdwnpywsd tpwafuhpubin 9,700,755 7,316,766
Uypbnhwnhyutip 209,146 -

Cunwdbup wwpwpwiht nhuly wywpniiwlynn
u,lwpmw[{nnnLraJnLUUbn 14,878,905 12,178,088

Pnfuwwnynipiwu hwuduwnniegniuubiph qény wyulywiynn ywpwpwihtu Ynpnwwnubpp ubpwndwsd
tu hwbwunpnubpht wpwsd Jupytph b ginfuwnynipyniuubph ywhnwnubpnid (nb'u
Swunpwagnnuentu 19-nwd):

Shuwtuwlwu tpwotuwynpniginiuutiph gdny wyuywiynn wywpupwihtu Ynpnwnubipp

thnthnfuniyniuutipp ubipyuywgynid U wy wwpunwynpnigyniuubipnud, npnug gény YGpnidnieniup

ubpyujwgyws £ unnpl’

Cwqup << npwd 2021pe. 2020ps.
®Pny 1 ®Pnyy 1

Shuwbuwlwt Gpwppuwynpniysniuibn
Uyuywynn wwpwpwiht Ynpnwnubiph

wwhnww hniwdwph 1-h npnigjudp 54,637 54,637 25,808 25,808
Unpnwuwnubiph gény wwhnwuwnubph gnun

Jbpwswithnd 22,684 22,684 28,829 28,829
Ulwgnpnp nbljnbidptinh 31-h npnigjudp 77,321 77,321 54,637 54,637

Gpwotuhpubiph gdny wyuwiynn wwpupwihtu Ynpnwnubpp ubipwndwsd Gu «Uyg
wwpuwynpnipniutbpnud» (nb'u dwunpwgnpnieintu 28-nwd):

31 Mujdwuwwunipyniuutp

bpwywlwt b hwplyuyht wwppuwynpnyaynititiin

Cwjwunwund hwpywjhtu hwdwwpgp hwdbdwnmwpwnp unp £, b upwu punpng £ optitunpnipjw,
wwonnuwlwu hwjinwpwpneniuubpp W nwwnwpwup npnanwdutiph hwéwfuwyp
thnthnfunieyniutibpp, npnup tipptidu wuhwuwuwh Gu, hwjwuwlwu b Gupwyw wnwppbp
dbluwpwunieinwiutiph: <wpybpp upwlw Gu unnigdwu b nunWduwuhpdwu hwplywihu
dwpdhuubipph Ynndhg, npnup hpwywunt Gu Yhpwnt wnnydtp bW iniquupubn: <wplwhu
opbuunpnipywl fuwfundwu nbwpnd, hwplwihu dwpdpuubph Ynndhg sh Ywpnn Yphpwnyby
hwybw| hwpybph wwpunwnpnudubn, wnnydtp b wniquupubp, wybih pwu unngdwt bwlunpnnn
hwaoybtiwnint 3 mwppubiph hwdwp:

Uju hwuqwdwupubpp <wjwuwnwunid Yupnn Gu wnwewgub) hwplwjhu nhuytp, npnup wybih
qauwih Gu pwt wy Gpyubpnud: WEYwdwpnieniup hwdnqywd b, np wwwowé Yepwny Yuwwnwpt) &
hp hwplywjht wwpunwynpnigyniuubipp, hhduybind <wjwunwund yhpwnynn hwplwjhtu
opbuunpnipjwu, Wwonnuwlwu hwjnwpwpnyeniuttph b nwwwpwuh npnanwdubph hp
dbyuwpwunieiniuutiph ypw: Wunwwdbuwjupy, hwdwwywwwujuwu dwpdhuubpp
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dayuwpwunipniuutpp Ywpnn U vnwppbpdb), b Geb nGyuwdwnp dwpdhuubphtu hwennyh
hwplywnnt) hptiug daluwpwunieyniuutipp, www wju Phtuwtuwlwu hwoytnynipniuutiph ypw
wqnbignieniup Ywpnn £ bwlwu hub:

AEYwywnnientup hwdnqwsd £, np Pwulu hp gnpdniubinge)niup dwywnid £ optuunpnyejudp
Uwhuwwnbujwd ywhwugubinh opowuwubipnid, bW wdpnnoniejwdp Yuunwpb| b hp hwplwjphu
wwpuwynpnipntuubipp:

Pwuyhu ubplyuwjwgynn nwunwlwu hwjgbiph wnnwdny Pwulyh ntlwdwpnieniup hwdngwd &, np
npwug htinbwupny wnwowgnn wwpuwynpnipniuubipp bwlwu wqnbignieiniu sbu niubuw
Pwulyh $puwtvwlwu ypdwyh Ywd wywgw gnpdwnunieniuubiph wpnyniupubiph ypw:

Uwwhndwagpnipnit

Cwjwuwnwund wwywhnjwgpniejwl ninpunp gunuynd £ qupgqugdwt thnynid, b wy Gpypubipphu
hwwnwy pwqiwphy wywhnjwgnpnigjwu duwswihtp hhduwlwunwd nbinlu Yhpwntih seu: Pwuyp
Uwhuwwbunwd £ hp gnpdnwutiniejwt nunwpbgdwup, huswybu bwl hp gnyph Ywd gnpdniubinyejwu
htwn Juwyywd wwywhnjwgpwwt nbwptiph dwdwuwly wnwowgnn gnyph W opowlw dhowywiph
Juwuh' Gppnpn Ynndh uwndwdp ywpnwynpnigyuup ybpwpbpnn dwutwyh
wwwhnywgpniejniu: Lwuh nbin Pwulyp sh twjuwwnbub] wdpnnowlwt wwwhndwgpnientu,
wnyw £ nhuy, np npnawyh wywnhdubpph Ynpnwnp Yud nsuswgnidp Yupnn § niubuwg
pwgwuwlwu wanbgnieniu Pwuyh gnpdniubnyegjwu b $phuwtuwyw ypdwyp ypw:

Ujuniwdbuwjupy, 2021p. ntyntdpbph 31-h npnugjwdp, Pwuyht ubthwlwungjwu hpwynitupny
wwwnywunn gluwdwuwihtu 2tupp U thnfuwnpwdhongubpt wwwhnjwgpjwsd tu: Pwulu np
Uwl wwywhnwagpnieniu pwulwihtu punhwunip ywpunwynpywdniegniuubiph, EGYunpnuwhu,
hwdwlwnpgswiht hwugwagnpdnieniuttiph W dwutwghnwwu ywunwufuwtwwnynigjwt hwdwp:
Lwup nbin Pwuyp sh bwuwnbiubp wdpnnowlwu wwwhnjwapniejniu, wnlyw £ nhuy, np
npnawyh wywhyubiph Ynpnwwnp Yuwd nsuswgnidp Ywpnn £ niubuw bpwtwlwih pwguuwluwu
wgnbignientu Pwuyh gnpdniubinyejwu b Shtwtuvwlwu yhdwyh Yypw:

32 Snpédwppubp Juwwlgywsd Ynnikph hbwn

Cwdwdwju <LUU 24 «“wwwlygywsd Ynndbiph pwgwhwjnnid» Ynndbpp hwdwnpynud Gu
Yuwwwygyws, tipt upwughg dbyp Ywpnn & ybpwhuybp dinwht jud tpwuwlwih wanbignyg)niu
niubuw djnwh Jpw' htwtuwluwu b gnpdwnuwlwu npnondubn Yujwgubihu: Lepluwjwgynn
hwoybwnynipniuubph wnnuing Pwulh Yuwwlgywsd Ynndbpu Gu' upw pwdubnbpbpp, nGlwywn
wudtwywqdh wunwdubpp, huswybu bwl upwug htn Yuwwlygywsd wushp W upwiug Ynndhg
ytpwhuyynn Yugdwybipwynregnwiubpp:

2021 L 2020ppe. ntlywnbtidptph 31-h npniejwdp Pwuyh gpuwugwd b wdpnnonipjwdp ydwpywsd
pwdubnhpwlwu Yuwhwwih 76.84% (2020p.' 76.71%) wwwnlwunw § Uniphwujwuubpht, npnup
hwunhuwunw tu Pwulyh Jbpguwwu ybpwhuynn:

Pwulu hp gnpéniubiniejwt pupwgpnud ubpgpwyywsd b hund juwywygywd Ynndbph htwn dhp
ownp gnpdwppubtipnud: Ujn gnpdwppubpp ubpwnnud Gu qupybpp, wwunubpp b wyu: Loqwsd
gnpdwppubpp hpwywuwgyb) BU' onlywinud gnpdnn wwjdwuubphg b ninynuwnpnypubiphg
Gjutiny:
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Qnpdwppubiph dwywubpp, Juwgnpnubpp vwpyw ybpsh npnigjwdp b nmwpjw Glwdnun b

Sdwfuubipp hGwnlywiu Gu.

Lwqup << npwd

Sptiwtbuwlwl Yhdwlhh dwupt
hwpybipnyaynit

Lwibwpunpnbbiphtl pnpdwd Juplbp b
thnfuwpynypynibiiGp

Ydwnyh duwgnpnp 1 hntujwph npnigjudp,

hwlwjuwnu

Swpyw pupwgpnud inpwdwnpyuwd Jupybp

Swpyw pupwgpnid dwpjwd yupytip

Ydwnyh duwgnpnp nbljwbdptph 31
npniejwdp, hwdwfuwnu

Updtgnynuihg wywhniuwn
Ultwgnpnp nbywnbdptph 31-h npnigjudp

Mwhwollin htwbuwljwl
YwaqdwliGpwynipinibtipp byuwindwdp

<niwudwph 1-h npnyejwdp

Swpyw pupwgpnud npwdwnpywd

Swpyw pupwgpnid dwpywd

Aalwbdpbph 31-h npnyejudp

Updtgnynuihg wywhniuwn

Utiwgnpnp nblyinkdptiph 31-h npnugjudp

Mwpypwynpnipinibiln . phbwbivwljwl
YwaquwliGpwynieinibitiph byuwindwdp

<niudwph 1-h npnyjwdp
Swpyw pupwgpnud unwgyuwd
Swpyw pupwgpnd ydwpywd
Aalwbdpbph 31-h npnipjwdp

MNwppwiynpnyynibiiin hwbwfpunpnubnh
ulywipdwdp

<niudwph 1-h npnigjudp

Swpyw pupwgpnu unwgywsd wywunubp
Swpyw pupwgpnud Ydwpjws wjwunubip
Alwbdpbiph 31-h npniejwdp

2021 2020

1EYwywp 1EYwywp

Pwdubunbpbp wuduwlwqip Pwdubnbpbp wuduwluqdp
b Ywyuwlg-  Uhwwwl U Gwwwl b Gug
Jwsé Ynnibp  gws Ynnibp gjwé Ynndkp  gywéd Ynndkp
4,743,737 289,095 2,971,445 127,519
2,140,407 474,134 2,529,959 430,447
(2,279,739) (353,466) (757,667) (268,871)
4,604,405 409,763 4,743,737 289,095
(32,780) (1,140) (13,406) (7,818)
4,571,625 408,623 4,730,331 281,277
352,062 - 50,152 -
110,000 - 671,910 -
(462,062) - {370,000) -

- - 352,062 -

- - (4,505) -

- - 347,557 -

180,976 - 190,941 -
13,504,912 - 13,009,224 -
(13,476,591) - (13,019,189) -
209,297 - 180,976 -
791,688 664,407 810,839 811,491
21,136,405 2,941,696 16,121,399 2,478,728
(19,505,584) (2,920,181) (16,140,550) (2,625,812)
2,422,509 685,922 791,688 664,407
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Lwqup <L npwd

Uipnpwinwu thnfuwnnysynibiibin
<niwdwph 1-h npnyejwdp

Swpyw pupwgpnd unwgyuwd
thnfuwnniyntubin

Swpyw pupwgpnid ydwpywd
thnfuwnnigyniubip

NElwnbdpbph 31-h npnyejwdp

(Fnnunlyyws wwpnpuwht wndbpnpbin

Spwdwnnyuws Gpwgtuhputbin

Cwhnyph wd Jowup U wy
hwdwuwwpihwly pptiwtivwljut

wprynipubipph dwupt hwpdtipnynieynit
Snlynuwjht b tdwlwwnhw Glwdnunubp

Snynuwjht b bdwuwwhw dwluubp

Ywnlwihu Ynpnuwnubiph
(dwuu)/hwlwnwpéanid

Snywqnuiht dwfuubip
Uwwhnjwgpnipjwt gény dwfuubp

dhuwtuwlwu Jupdwlwinipjwu gény
Sdwfuubip

Snponindwu Swiuubip
U dwiuubip

2021 2020

NGYwywp NGYwwp

Pwdubnbptp wuduwlwqip Pwdubnbpbp wusuwlwuqdp
b Ywyuwlg-  Uhwwwl  UGwwwl b Gugl
Jwsé Ynnibp  gws Ynnibp gjwé Ynndkp  gywéd Ynndkp
524,260 - - -
85,040 - 527,190 -
(126,512) - (2,930) -
482,788 - 524,260 -

i 3,343 . 3,639

124,725 - 84,389 -
399,403 38,777 254,445 17,452
67,024 23,438 1,601 3,067
(19,374) 6,678 18,815 (5,795)
53,400 - 53,400 -
146,133 - 151,183 -
375,701 - 397,173 -
5,612 6,518 5,980 -
44,085 3,950 100,499 -

Pwuyh htinn Juwywd wudwug lnwpjw pupwgpnid npwdwnpywd Jupybipp yéwpdwu tu

Gupwlw 1-hg 20 vnwphubph pupwgpnd b npwug winynuwnpnypp Yugdnud £ 5-16%:

NEYwwp wuduwlywaqdh gony Yuwmwpdwd thnfuhwwnnignudubipp hGinlywiu Gu.

Cwqup << npud

Uptuwwnwywpéd b wwpglwwnpnwiubp

Cunwdbup nblwywp wuduwlwqdh gény Yuuwmwnpdwd

thntuhwwnnignuwdutip

2021 2020
760,697 701,703
760,697 701,703
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33 Ppwlwtu wpdbph swihnudp

Sphuwtuwlwi U ng pptwtivwlwt wynhyubpu nt ywpunwynpnieniuubipp ubplujwgynid Gu
hwdwdwju hpwlwu wpdtiph hhGpwpluhwh: Uu hhGpwpfupwt pwdwund £ Shuwuuwlwu W ng
$huwtuwywu wlnhyubpu nt ywpuwynpnipniautipp Bpbp Jwwpnwubph' hhdp punnbing
npwug hpwywu wnpdbiph swihdwu dwdwuwly ogunwgnpdywsd gnpdhpubiph tgwuwlwhnyeniup:
Ppwlwu wnpdbph hhbpwptuhwu niwp hbwnlyw| Gpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unyu whnphyubph bW ywpuwynpnieniuubph gény wynhy onywiubpnid
quuwtynn qubipp (s6ognndwsd).

Uwlwpnuwy 2- Uwlwpnwy 1-nwd ubipwnjwsd quwuzynn qubiphg tnwppbip wy| GuyGunwhu
nyjwiubn, npnup whnhdh b wwpuwynpnipjwt hwdwp nhnwpybih Gu nipnuyhnpbu (wjupupt’
npwbiu qubip) b pE wuninuyhnpbu (wjuhupt' qubph hhdwu Ypw unwgynn):

Uwlywpnuwy 3 - wynphdh Ywd ywpunwynpnypjwi gdny Giuybinwihtu ndjwiubn, npnup hpdujwd
st nhuwplynn oniuywlwt indjuiubiph dpw (ng nhinwpltih Guybnwht ndjwiutp):

33.1  bpwwu wpdtipny sswthynn huwtivwlw gnpdhpubin
Uwnnpl pbpqwd wnnwwyp ubplwjwgund £ $huwtuwwu wynphyubph W

wwpunwynpnienwiutph hpwlwu wpdbipp, npnup $huwtuwlwu yhdwyh dwupu
hwaoybtinygnieniunwd s6uU swihytb) hpbiug hpwlwu wpdtpny b pun dwlwpnwyh Jbpndnd £

npwup hpwlwu wpdtiph hphbpwpluhwnud, b hpwywu wpdtiph swihnwp np nwund

nwuwywpgywd:
Lwqup << npuid 31 nEYywnbdpkph 2021pe.
Cunwdbkup Cunwdbkup
hpwhwt  hwyblpnughu
Uwlwpnuy 1 Uwlwpnuly 2 Uwlwppuy 3 wpdbp wpdbp
Shbwbuwlwl wlyphdubn
THhwdwlwu dhongubip U npwug hwdwpdbpubp - 63,399,890 - 63,399,890 63,399,890
Muwhwugubp $huwuuwywu
Yuwaqubybwnipyniuubph ufundwdp - 9,497,133 - 9,497,133 9,497,133
Lwlwnwnpd htngudwt wywjdwuwagpbn - 7,826,751 - 7,826,751 7,826,751
Lwbwfunpnubphtu wpdwd Juwnybp b
thnfuwwnynieiniuubip - 220,134,417 - 220,134,417 220,889,139
Udnpunhqugywd wpdtipny swithynn
ubpnpnuwiwiht wpdtipnpetn 21,940,527 - 21,940,527 23,669,325
Uy Phuwtiuwlw wlnhdubip - 130,924 - 130,924 130,924
Shuwbuwlwl wwpypwynpnysynibibin
(nnunyywsd wwpwpwihtu wndtipnebp - 6,150,215 - 6,150,215 6,107,897
<hngudwt wwydwuwantbin - 34,576,952 - 34,576,952 34,576,952
Muwpunwynpnipiniuubn Shuwtuwlwu
Yuwquwytpwnieyniutbiph ujuwndwdp - 131,081,522 - 131,081,522 131,081,522
Muwpuwynpnipyniuubp hwbwfunpnutiph
uywwndwdp - 136,087,295 - 136,087,295 135,948,859
Uwnnpwnwu thnfuwnnig)niuubip - 3,715,745 - 3,715,745 3,605,469
Jwpdwlwnypjwu gony
wwnwwynpnpjniutibp - 1,572,752 - 1,572,752 1,572,752
Uy Phuwtiuwlwu wwpuwynpnigyniuttip - 2,920,017 - 2,920,017 2,920,017
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Lwqup <L npwd

31 nEywmbdpkph 2020p.

Cunwdbkup Cunwdbkup
hpwywt  hwyyblonwyhu
Uwlwpnuly 1 Uwlhwpnuy 2 Uwlwpnuly 3 wpdbp wpdbp
Sbhbwbuwlwt wliphdubn
“Ypwdwlwu dhongubip b npwug hwdwpdbpubp - 42,572,757 - 42,572,757 42,572,757
Muwhwugubp huwuuwywu
Yuwqgubkytwnienuubiph tuwndwdp - 13,755,753 - 13,755,753 13,755,753
Cwlwnwnpé htngudwu wwydwuwagnkip - 10,175,600 - 10,175,600 10,175,600
Lwbwfunpnubphu wpdwsé Junybp b
thnfuwwnynieintuubp - 191,186,057 - 191,186,057 193,337,215
Udnpunhqugywd wpdbipny swihynn
ubpnpnuwiwiht wpdtipnpetn 523,548 4,030,499 - 4,554,047 4,543,305
Uy huwtuwlywu wywnpyubp - 120,860 - 120,860 120,860
Sphtwbuwlwl wwpypuwynpnyggniuibn
(Fnnupyyws wwpwnpwihu wpdbpnebtp - 6,393,214 - 6,393,214 6,185,733
<bnqudwt wwydwuwgnbip - 38,125,044 - 38,125,044 38,125,044
Muwpuwynpnipnilubp Shuwluwlwu
Ywquwybipwnieyniutbiph ufwundwdp - 112,472,584 - 112,472,584 115,700,441
Muwpunwynpnipyniuubp hwbwfunpnutiph
uywwndwdp - 111,316,767 - 111,316,767 112,495,410
Uwnnpwnwu thnfuwnnipjniuubn - 1,203,110 - 1,203,110 1,311,068
Jwpdwlwnipjwu gény
wwpuwynpniniutibp - 1,674,091 - 1,674,091 1,674,091
Uy Phuwtiuwlw ywpuwynpnigyniubip - 2,129,669 - 2,129,669 2,129,669

MNwhwtiobiin b wwppwynpnieiniutiin phtiwtiuvwlwt Yuqdwlybpuwnygniiiinh
Uuwipdwdp

Uty wdhu dwpdwt dwdybin niubgnn wynphdubph b wywpunwynpnyeniuubph hwdwn,
hwaoytiyonwjhtu wpdtipp dninwynp wpwnwgnind £ hpwlwt wpdbpp, pwuh np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdytnubpp pwdwywuhtu Yupt Gu: UG wduhg wybih dwpdwt dwdybin
niubignn wywnhydubiph b wwpwwynpnieniuubph hpwlwu wpdtpp uwhdwuynd £ wyuywynn
wwwagw npwdwlwu dhongubiph hnupbiph hwadwpyhg Giubing L ginsynd & wnwpdw 4tipoh
npnijwdp gnpdnn hwdwwwunwufuwt innynuwnpnyputipny, npnup hpduwlwund hwdpuyunid
Gu gnpénn tinynuwnpnypubphu:

Lwibwpunpnubipht (npywd Junybip b thnpuwpnydnigyniutiin

Pnthntuynn npnypwswihtipny gnpdhputinh hpwlwt wpdtipp hwwuwn £ upwug hwaytlznwhu
wpdtiphu: Wu dhongubiph quwhwwnwywd hpwlwu wnpdtipubpp, npnup nwbu $hpuywd
unnynuwnpnyp, uwhdwuynw tu Gubind wyulwynn wwywaqw npwdwlywu dhongutiph hnuptiph
hwownyhg, npnup gbinsynud Gu udwu wwpwnpwihtu nhuy bW dwpdwu dwdytun niukignn
gnpdhputiph pupwghl wnynuwnpnyputipny: Y4hpwnybihp wnynuwnpnyptipp Yuiudws tu
Jupywnnih wwpwunpwjhtu nhuyhg b nmwwnwuynud Gu 5% dhusl 24% wnwpblwu (2020e. 5% dhusl
24% wnwpblwu):
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Unpdtignlyuws Jupltinh hpwlwu wndtpp hwadwplyynud £ gpudh wnwplwjh Jwéwnphg
wyuywynn npwdwlwu dhongutiph hnuptiph hhdwt ypw: Spwyh wnwplwjh wpdtipp hhdujwsd b
wulwiu, dwutwghnwywu npwywynpnid niutignn gnyph quwhwwnnh hpwlwuwgpwd
quwhwwnnwdubiph ypw:

Udnpiphquigdws windtpny swipunn bapnpniught wndbpnebn

Udnpunhqugywd wpdtipny swihynn ubipnpnidwiht wpdtpnetph hpwlwu wpdtpp hpdudwsd
ontjuynud gnpdnn ninynuwnpnypubiph Yypw: Uu wndtipnetph hpwlywu wpdtpp, npnug
ybpwpbnjw) pwgwlw)nd tu guwugnidubpp, hpduwsd Gu wyulywynn wwywgw npwdwlwu

dhongutipnh hnupbiph hwoywnyh ypw, npnup glinsynwd tu tnwpyw ybipoht onijwjnid gnpdnn
unnYynuwnpnypubipnd, npnup hhduwlwund hwdpuyunwd Gu gnpdnn inynuwnpnypbphu:
Muwpnywynpnyaynibibiin hwéwfunpnbbnp byuwpdwdp

Sphuwtuwlwt Yuqdwytpwnieniuutiph bW hwéwfunpnutiph wjwunubph hpwlwu wndbipp
quwhwwnynud § ogunwgnnpdtiiny gbinsywd npwdwlwt dhongubiph hnupbiph dbennp, Yhpwntiny
udwuwuinhw dwpdwb dwdybinn niublignn wjwunubiph hwdwp wnwownpyynn npnypwswihbpp:
Swwhwuy Ybwnybihp wwunutph hpwywu wpdtipp hwoybnnt wduwpyhu yéwnpybihp gnidwpu
k:

Nuwpipwynpnigynibiilin pptiwtivwlywl uqduwlbGpunygnibuinh tywipdwdp

Shpujwsd b squwupynn ninynuwnpnypubipny thnfuwnnyeniuubph quwhwwnywd hpwywu wpdtipp
uwhdwuynu &, Giubind wyuywiynn wywgw npwdwlwu hnupbph hwaqwnpyhg, npnup gbinsynid
GU udwuwwnhy dwpdwtu dwdybwn niubgnn unp wwpwnpwihtu gnpdhpubiph tinynuwnpnypubtipny:

fennuplyws wwpippuyht windbpnpbn

[Fnnupywd ywpwpwihtu wpdbpnetph quwhwwnjwsd hpwlwu wpdtpp uwhdwuynud k, Gubiny

wluywiynn wwywgqw npwdwlwu dhongutinh hnupbph hwewpyhg, npnup gbinsyntd 5u tnwpyw
ybpoh npniejwdp gnpdnn hwdwwwwnwufuwt nnynuwnpnypubipny, npnup hhduwlwunwd
hwdpulyunwd tu gnpdnn nnynuwnpnypubphu:

33.2  bpwlwu wpdtipny swthynn Shtwtuuwlwu gnpdhpubp
Lwqup << npuid 31 nklyunbkdptph 2021p.
Uwlwpnuly 1 Uwhwpnuy 2 Uwlwpnuly 3 Cunwdkup

Spluwbuwlwl wlpphdubn

bpwlwtu wpdbpny' wy| hwdwwwpthwy
$huwtuwlwt wpryniuph dhgngny swithynn
ubipnpnudwihtu wpdbpnebp' ubpwnw
htwngudwu wwjdwuwagpbipny gpudwnpywd

wnpdtipnebtinp 19,137,972 - 19,137,972
Udwugjw| $huwtuuwlwu wlwhyubp - 5,053 - 5,053
Cunwdbup 19,143,025 - 19,143,025

Sptiwtbuwlwt wwpgpuwynpnyaymaiGn
Udwugjw| phuwtuwljwu

wwpwwynpnigjniuubip - 21,883 - 21,883
Cunwdbup - 21,883 - 21,883
2nun hpwlwu wndtip 19,121,142 - 19,121,142
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Lwqup << npuid 31 nEywmbdpkph 2020p.
Uwlwpnuy 1 Uwhwpnuy 2 Uwlwpnuy 3 Cunwdbup

Sptwbuwlwl wlippphdubn

bpwlwu wpdbipny' wy| hwdwwwpthwy
$huwtuwlw wpryniuph dhongny swihynn
ubpnpnuiwiht wpdbpnebp' ubpwnw
htwngudwu wwjdwuwagpbnny gpwywnpywd

wndbpnebpp 647,844 39,025,893 - 39,673,737
USwigjw| $htuwtiuwlw wlinpdubp - 16,538 - 16,538
Cunwdbup 647,844 39,042,431 - 39,690,275

bhtuwbuwlwl wwpgpwynpnyynitiin

Udwugjw| phuwtuwlwu

wwnwwynpnyejniutibp - 11,549 - 11,549
Cunwdbup - 11,549 - 11,549
2nun hpwlwu wndbip 647,844 39,030,882 - 39,678,726

hpwywu wpdtiph swihdwu dGennubpp b quwhwwndwu dGjuwuhqdp s6U hnthnfudb) bwiunpn
hwaoybinnt dwdwuwwopowuh hwdbdwwnniejwdp:

Qquuwltipdnn wuwpyppught windbenpebn

hpwlwu wpdtipny' wy hwdwwwpthwly Shuwtuvwywu wpmyniuph dhongny swihynn squwuzynn
wwnupwhu wpdbpnebph hpwlwu wpdbpp swihynd | qguwhwwndwu dGennubph dhongny’
Yhpwntny nyjw ywhhu gnpdnn ontjuwjwlwu nnynuwnpnypubpp $huwtuwlwu gnpdhpubinp
wwwgw npwdwywu hnupbpp gbnsbint tywwnwyny:

2qbwlipynn pwdtiwyhti gnpdhptiin

Pwuyp squwugynn pwduwihu gnpdhpubiph hpwlwu wpdbipp npnatiint hwdwp ogunwgnpdnud
ontjujwlwu b Glwdwnwihu dninbgnudubph hwdwnpnigniup: Sniyuwjwywu b Glwdnwihu
dnwnbgnidubpp ng hpwwwpwlwiht pwduwjhu gnpdhpubiph qguwhwwndwup punpng dGennubp tu:
Cnlywjwlwl dninbgdwt hwdwdwju' Pwulu ogunwgnpdnud £ qubpp b unyuwywu Yud
hwdwnpbih wpdbenebpny ontwjwlywt gnpdwppubphg hwjwpywd w)| hwdwwwwnwufuwu
nbnbYwwnynyenit: Glwdnwihtu dnnbgdwt ubppn wwwgqw gnuWdwpubpp yepwthntuynid Gu dby
ubipyw gnwwph (ophuwy' qbinsywsé npwdwlwu hnupbiph dnnbp): Snlywjwlwu dninbkgnuip
hwdwpynid £ bwfupunptih, pwup np hhduwlwu ogunwagnpdynn wnbintwwinyniejniup, npwtiu
ywunu, nhunwnybp k:

Udwlgjuwiibn

bpp  wdwuguiubpp  opowuwnygnid U Yw'd  pnpuwjnd, Yw'd pnpuwihg nnipu,  Pwuyp
ognwagnndnwd £ hwoybivint wduwpyh npnigjwdp hwydwu ghup: Wu wywjdwuwgnptph hpwywu
wpdbpubpp  quwhwwynd  &U' oquwgnpdtiny  wju  quwhwwdwu  dbuwuhgdp,  npp
wnwybjwagnyuu dGdwgunud £ nhunwpybih ontywih gnpdhpubtiph oquwgnpdnidp: Pwulh Ynndhg
ubipnpynn woéwugjuiubph dadwdwuunyeniup ubpwnwd £ 2-pn dwhwpnuynd b pwnyugws k
wpwwndnipwiht uynw wwjdwuwgpbphg:
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33.3 Ns Ppuwtuwywu wynhyubph hpwlwu wnpdtiph swhnidp

Lwqup <L npud

31 nEYywnbdpbph 2021p.

Uwlwpnuwly 1 Uwlwpnuy?2 UVwlwpnuy3 Cunwdbkup
Ny Shuwtuwywu wynhyubp
<hduwlwu dhongubip
<nn b pktpbp - - 8,681,662 8,681,662
Cunwdbup - - 8,681,662 8,681,662
2nun hpwlw wndtip - - 8,681,662 8,681,662
Lwqup << npuid 31 nklwnbdptiph 2020p.
Uwlwpnuly 1 Uwlwpnuy?2 UVUwlwpnuy3 Cunwdbkup
Ny Phuwtuwywu wynhyubp
<hduwlwu dhongubip
<nn b pktipbp - - 8,415,882 8,415,882
Cunwdtup - - 8,415,882 8,415,882
2nun hpww wndtip - - 8,415,882 8,415,882

hbpwlwt wpdbpp swipnidp Uwhwpnwly 3-pnnd

3-pn dwwpnwynw nwuwlwpgwsd Pwulyh ny pptwtiuwlwt wynhyubiph qguwhwndwu
dbfuwuhqdubiph ogunwagnpdnidp hhdugwd £ wju Guybnwihu ndjwiubph ypw, npnup hhdujwd
s&U nhunwnyynn ontywih ndjuiubph ypw: Uju dwlwpnwynd ng huwtuwywu wymhyubiph

owndp ubpyuwjwgynud £ unnple.
Lwqup << npwd

Ny Phuwtuwlywu wynpyubp

<niudwph 1-h npnigjudp
Uybijwgnud

Ownwnpnuwi
Tayunbtidplnh 31-h npnipjwdp

2nun hpwlwt wpdbp

2021 2020
8,415,882 8,073,225
309,883 344,823
(44,103) (2,166)
8,681,662 8,415,882
8,681,662 8,415,882

34  Dhuwtuwlwi wlnhdubpph b Phtwtvwlw
wwpunwynpnipniuubph hwajwugnid

hp gnpéniubiniejwu pupwgpnd Pwulyp dphuwtuwlwu gnpdhpubiph hbn hpwywuwgunid &

wnwppbn gnpdwnunipiniuubin, npnup Ywnnn Gu ubpbwjwgdb; gnun wpdbpnd, breb gninuenu nLu
NRGn gnn 2] N, npnup ywpnn nYwjwgybl q naup feb gqnjniey

opbuunpnpbu hwunwwnywsd hpwyniup hpwywuwgubint hwodwnjwd gnidwputiph hwoywugnd,
huswbu bwl dwnwnpnyentu hpwlwuwgubnt hwaqwugnu Ywd dhwdwdwuwly hpwgubint

wywnphyp b dwpbnt ywpwnwynpnyejniup:
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Uwnnpl pipdwd wnnwwyp ubpywjwgund £ $htwtuwlwu wynpyubpu nt $htwtvwywu
wwnpunwynpniginwutbipp, npnup hweywugywd tu huwtuwlw ypdwyh dwuht hwoybinynipjwu
dbig, Ywd tupwyw Gu Ywuwnwpdwt hwdwdwju hwoquugdwt glfuwynp hwdwdwjuwagph Ywd
hwdwudwu ywydwuwagntiph, npp ubipwnnud £ bdwuwwnhwy $huwtuwlwu gnpdhpubipp, wulwtu
wju pwuhg, npwup hwojwugyb) Gu htwtvwlwu yhdwlhh dwuhtu hwodbinnyewt dbe ph ny:

Cwqup << npud

31 nkYywnbdpbkph 2021 .

Bwuwsud dhuwuuwuwi
uw u
Phtuwtiuwlu wlwhyutph/ LYuywlygyws gnidwpubp, npnug qény
wlywnhydubtph/ wwpuwynpnt-
$huwnuwywu yhbwyh dwup
Bwuwsus Muwpwmwynpni-  pyntuubkph qnun
\ hwjytwnynipinituntd hwojwugnud sh
$huwtiuwlw pintuubph gnwiwp o b
whwhdubph/  hwdwjuwnet gnuwp' ubpluywgdws hpwhuwtwgyby
Muwpunwynpnt- hwjuugqué $huwiuwluiu Uwnwgjuéd
pEintuubph $huwiuwluin ypéwyp dwupt  Shuwtuw- ny
hwdiwjuwnu YhpSwyh dwuhpu hwyybtwnynt- Jwu npuwdwlwi
gnuiwp  hwyybnynipniuntd pintunid  gnpdhpubp wuwywhnynid 2nun
Spuwbuwlw wliphdubn
Lwlwnwnpd hbinqudwu
wwjdwuwgpbip (Cwunpe. 18) 7,826,751 - 7,826,751 7,826,751 - -
Cunwdbup 7,826,751 - 7,826,751 7,826,751 - -
Shltwtivwlywt
wuwipyuynpngnitiibn
Lbngudwt wwydwuwgnbip
(Owunpe. 18) (34,576,952) - (34,576,952) 37,667,527 - 3,090,575
Cunwdbup (34,576,952) - (34,576,952) 37,667,527 - 3,090,575
Lwqup << npwd 31 nEYwnbdpkph 2020p.
Bwuwsjus Shuwuwlwi
uw u
Phtiwtiuwlju whnhuutiph/ LUuwuywlgyws gnudwpubp, npnug gény
wywhdubph/  wwpwwynpne-
S $huwsuwywu Jhéwyh dwup
wuwswd Muwpwmwynpni-  Ryntuubph gnin
. hwybtunynipyniuntd hwyjuugmd sh
$huwtuwwi pRInLuubph gnidwp o b
wlwhdubph/  hwiwjuwnu gnudwp® ubplujugywé hpwhuitwgyt)
Mwpuwynpnt- hwyjwugjwé $huwtuwlwin Unwgjwé
pEintuubph $huwivwlywu  Jpwlh Jwupht  Dhuwbuw- ny
hwdiwjuwnu yhpGwyh dwuhu hwjybtwnynt- Jwu npudwljwi
gnuiwp  hwyybnynipniuntd pinunid  gnpdhpubp wwywhnynid 2nLn
Sptwbuwlwl wliphytibn
Lwywnwnpd hbinqudwu
wwjdwuwagpbp (Owunpe. 18) 10,175,600 - 10,175,600 - 10,175,600 -
Cunwdtup 10,175,600 - 10,175,600 - 10,175,600 -
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Lwqup << npwd

31 nEYywnbdpkph 2020p.

Shtiwbiuwlywt

wwpywynpnipniitbn

LEingudwt wwydwuwgnbip

(Owunp. 18) 38,125,044 - 38,125,044 (39,384,619) - (1,259,575)
Cunwdbup 38,125,044 - 38,125,044 (39,384,619) - (1,259,575)

31 nbYywbdpbph 2021p. npniejwdp Pwuyh Ynndhg npwdwnpwsd 113,546 hwq. << npwd
qupytipp hwoywugyt) Bu <€ Yuwnwywpnigjwu wwpunwynpnienuutph hbwn, pwuh np Pwulyp

hwunhuwunu £ gy Jupytpp uywuwpydwu gnpdwlw b win wpybpp wnpwdwnpyt bu <<
Ywnwywpniejwu Ynndhg Ynpnuwdhpniup inunbuwlwu hbwmbwupubph segnpugdwt ninnywd
dhongwnnudubiph opowtwlubipnid:

35 Wywnhjubiph b yupwwynpnipejniuubph dwdybunwihu
ytpniénip)niu

hnlyw| wrynwwyp ubpywjwgund £ Shtwtuwywu wlnhyutipp bW ywpuwynpnieniiubpt pun
uwywuybihp dwpdwu dwdybtinubph: Pwuyh sqbinswd ywjdwuwagpwiht wywpunwynpniejniubph

dwuhu nbnbywunynyeniup ubpyujugyws b dwunpwgpnie)nitu 36.3-nud:

Lwqup << npwd

31 nEywnbdpbph 2021.

Uhugl 12 12 wduhg
Suywhwug wdhu, wybih,
L dhuslh1 1-hg dhush  Gupwhw- 1-hg 5 5 wwpng bGupwhwu-
wdhu 12 wdhu  pwqgnuiwp wwph wyblh pwgnuiwp  Cunwdbup
Ulyppdutp
“Hwdwlwy dhongubip L npwug
hwdwpdtiputip 63,399,890 - 63,399,890 - - - 63,399,890
Uswugjw| dhuwtuwywu
wlwnhyubip 5,053 - 5,053 - - - 5,053
Muwhwuubp Phuwtuwlywu
Yuqdwlybpwnieniuubpp
uywwndwdp 1,565,632 6,013,715 7,579,347 793,694 1,124,092 1,917,786 9,497,133
Lwywnwnpd hbinqudwu
wwjdwuwgnpbp 7,778,250 48,501 7,826,751 - - - 7,826,751
Lwlwlunpnubiphtu wpdwd
Juinpytip W hnfuwwnynieyniuttinp 6,257,682 50,388,925 56,646,607 94,672,629 69,569,903 164,242,532 220,889,139
Lbipnpnwwihu wpdbenpebp
- bpwlwu wpdbipny’ wy
hwdwwwnthwly htwuuwlwu
wpryniuph dhgngny swihynn
ubpnpndwihtu wpdbenpetn 14,799,561 543,145 15,342,706 1,778,257 2,017,009 3,795,266 19,137,972
- UWdnpunhqugywé wpdtipny
swihynn ubpnpnudwihl
wnpdbipnpetp 22,867,966 10,460 22,878,426 667,512 123,387 790,899 23,669,325
Uy Phuwtiuwlw wlnphyubip 130,924 - 130,924 - - - 130,924
116,804,958 57,004,746 173,809,704 97,912,092 72,834,391 170,746,483 344,556,187
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Lwqup <L npwd

MNwppuwiydnpnipyniiip

Uswugjw| dhuwtuwywu
wwpuwynpniginiutibin

(Fnnunlyws wwpinpwyht
wndbipnetp

LEinqudwt wwydwuwgnpbip

Muwpwnwynpniejniutip
dhuwtuwlwu

Yuqdwlybpwnieniuubpp
uywwndwdip

Muwpuwynpnipniutiip
hwéwfunpnubtph ujuwwndwdp

Unnpwnuu thnfuwnnipniuubp

Jdwpdwlwinypjwu gony
wwnwwynpnyniutibp

Uy $huwtuwlywu
wwnwwynpnyniutbp

2nun thpp

Uninwyywsd dbnpYuwdp

31 nYwnbipbkph 2021e.

Uhugl 12 12 wduhg

Swwhwg wdhu, wybih,

L dpug1 1-hg dhugh  Gupwhw- 1-hg 5 5 wmwpng bLupwhwu-
wdhu 12 wdhu  pwqgniwp wwph wyblh pwgnudwp  Cunwdbup
21,883 - 21,883 - - - 21,883
1,016,045 5,091,852 6,107,897 - - - 6,107,897
34,576,952 - 34,576,952 - - - 34,576,952
6,680,927 34,186,837 40,867,764 78,559,369 11,654,389 90,213,758 131,081,522
62,421,860 53,186,912 115,608,772 19,613,110 726,977 20,340,087 135,948,859
- 28,358 28,358 720,273 2,856,838 3,577,111 3,605,469
- 102,626 102,626 929,964 540,162 1,470,126 1,572,752
355,921 2,564,096 2,920,017 - - - 2,920,017
105,073,588 95,160,681 200,234,269 99,822,716 15,778,366 115,601,082 315,835,351
11,731,370 (38,155,935) (26,424,565) (1,910,624) 57,056,025 55,145,401 28,720,836

11,731,370 (26,424,565) (28,335,189) 28,720,836
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Lwqup << npud

Ulippdutap

THhwdwlwu dhongubp b npwug
hwdwndtipubip

Udwugjw huwluwlwu
wlwnhyutip

Mwhwuoubip Shuwluwlwu
Ywqdwybpwnieniuutiph
uywundwdp

Cwlwnwpé htngudwu
wwjdwlwagnbp

Cwbdwfunpnubpht wmpdwd Jupytp

U thnfuwinynipjniutip

Lbipnpnuwjhtu wpdtpnetn

- hpwlwu wpdbpny' wy|
hwidwwwphwly $phuwtuwlwu
wpryniuph dhgngny swihynn
ubpnpnwiwjhu wpdbpnetp

- UWdnpunhqugywd wpdtipny
swithynn ubpnpnudw)hu
wnpdtipnpetin

U huwtvwwu wlwnpdubip

MNuwppuwynpnigniiip

Udwugjw huwluwlwu
wwpwwynpnipniutbin

(Fnnunlyuwd wwpupwht
wndbtipnetp

<hwnqudwu wuwjdwuwgnbip

Muwnunwynpnipjniuutip
Phuwtuwlwu Yugdwytip-
wnipnuubph tlwwdwdp

Muwpunwynpnieniuubip
hwGwlunpnubph uywundwdp

Uwinnpwnwu thnfuwnnipjniututip

Jwpdwlwinyjwu gdny
wwpwnwynpnipjniutbp

U dhuwtuwlwu
wwpwnwynpnipjniutbp

2nun Hpp

YUnunwyywd ttinpYwdp

31 nEywmbdpkph 2020p.

Uhtugl 12 12 wduhg

Sywhwug L widhu, wybih,

dhus 1 1-hg dhushk  Gupwhwu- 1-hg 5 5 wmwpng bGupwhwu-
wdhu 12 wdhu  pwgnuiwp wmwph wyblh pwgnwiwp  Cunwdbup
42,572,757 - 42,572,757 - - - 42,572,757
16,538 - 16,538 - - - 16,538
4,752,016 7,563,308 12,315,324 14,731 1,425,698 1,440,429 13,755,753
10,101,695 73,905 10,175,600 - - - 10,175,600
9,755,057 51,090,755 60,845,812 90,232,697 42,258,706 132,491,403 193,337,215
35,356,882 654,891 36,011,773 581,142 3,080,822 3,661,964 39,673,737
4,027,737 515,568 4,543,305 - - - 4,543,305
62,856 58,004 120,860 - - - 120,860
106,645,538 59,956,431 166,601,969 90,828,570 46,765,226 137,593,796 304,195,765
11,549 - 11,549 - - - 11,549
101,191 - 101,191 6,084,542 - 6,084,542 6,185,733
38,125,044 - 38,125,044 - - - 38,125,044
3,202,596 38,448,294 41,650,890 66,187,876 7,861,675 74,049,551 115,700,441
50,632,448 46,138,416 96,770,864 15,003,113 721,433 15,724,546 112,495,410
4,433 - 4,433 - 1,306,635 1,306,635 1,311,068
55,946 445,258 501,204 1,034,535 138,352 1,172,887 1,674,091
423,470 1,706,199 2,129,669 - - - 2,129,669
92,556,677 86,738,167 179,294,844 88,310,066 10,028,095 98,338,161 277,633,005
14,088,861 (26,781,736) (12,692,875) 2,518,504 36,737,131 39,255,635 26,562,760

14,088,861 (12,692,875) (10,174,371) 26,562,760
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1-hg dhusl 12 wdhu dbnpYwdpp wwjdwuwynpywsd E hwbwlunpnubph wwunubiph
dwdytinubipny, npnup wwppbipwpwp Gpluwpwéagynd Bu bW Fwuyp niup huwpwynpnieyntu
wdpnnonipjwdp dwnbint npwup wwhwugkijnt nbwpntd:

36 Mthuyh yunwywpnid

Pwulwihu gnpdniubinuejwup punpng £ $huwtuwlw nhuytiph pwqdwquunyeniu b win
gnpdntubinue)niup Gupwnpnd £ nhultph npnawyh wunhbwuh b hwdwnpnyeniuubph
gbpinwdniejniu, guwhwunnud, punniund b Yunwywpnid:

MNhuybpp Yunwywpnwp Pwulyu ppwlywuwgund b pugwhwjndwu, guwhwndwu b
dnuhpnphugh domnwlwu gnpdpupwgutinh, huswtiu bwl nhuytiph uwhdwuwswihtiph
hwuwmwwndwu b ubippht ytipwhuynnnipiwu wy dhongwnnwdutiph dhongny: Mhulytiph
Ywnwywpdwu gnpdpupwgp bwlwu Upwuwynieginiu ntuh Pwuyh swhnipwpbipnyejwu
Yuwynwunyejwt wwywhnydwt gnpdnud, b Pwuyp jnipwpwuginip wafuwnwyhg
wwiwufuwuwwnynipiniu £ Ypnwd hp ywpunwlwunyeniuubpph hbun uwwdwsd nhuybiph
wnwowgdwu hwdwp: Pwuyh gnpdniutinyeniup tupwpyynwd £ ywpupwjht, hpwgybihniejwu
nhuytpp b ontywjwlwu nhuyh, npu hp htpeht pwdwuynud £ wnnpwiht b ng wnbnpwhu
gnpdwnuniejniuubpp htn juwywsd oniyuiwywu nhuyh: Pwuyp twb Gupwpyynd §
gnpdwnuwlwu nhuybph:

MNhuybpp wuywhu ywnwlwpdwu gnpdpupwgp sh ubpwnnd gnpdwpwp nhuytpp, huswhuhp Gu
dhowywjph thnithnfunyeniuubpp, wbjuuninghwubph Ywd wpryniuwpbpnigjwu
thnihnfunigyniuubipp: YHwup Ywnwywpynd Gu Pwuyh Ynndhg nwqiwjwpwwu wjwuwynpdwu
ghpdpupwgntd:

thulbnh huwnwywpdwi unnigyuwdp

Nhuybph pwgwhwjundwu L YyGpwhulydwut ninnwd wdpnng ywwnwufuwuwwnynyejniup Ypnd
Suophunipjwu funphnipnp, uwlw)u, gnjnyeniu niubu nhulybph Yuwnwywpdwu b yEpwhuydw
hwldwp Wwwnwuuwtwwnt wnwudht wulwfu dwpdhuubp:

Puwtiyh Funphnipn

Funphnipnp Wwwnwufuwuwwnne £ nhulytiph yunwywpdwu punhwunip yepwhuynnniejw,
nwqiwywnpnigjwu hwunwundwt b nhulybiph Yunwywpdwu uygpniupubph hwunwndwu
hwdwp: funphnipnp wpwdwnpnud £ uygpniupubp nhuyh wdpnnowlwt Yuwnwywpdwtu hwdwp,
huswbu twl pwnwpwlwunieniu' hwnnly puwqwywnubph Jepwptpjw, huswhuhp Gu
thnfuwpdtipwjhts (wpwndnuawihts) nhulp, wnynuwnpnyph nhulp, yuplbuwiht nhulyp, wowugjwy
L ny wodwugjw| Shuwtuwwu gnpdhputiph Yhpwnnidp:

dwpsnyynit

dwpsnipniup ywwnwufuwtwwnnt § nhuybph Yunwwpdwt gnpdpupwgh wuluwthw
hpwlwtwgdwu b yepwhuydwu hwdwp: Ywpsnigintut punhwuni ywunwufuwtwnynyeniu
Ypnud nhuytiph unwywpdwu nwgdwydwpnyejwu, uygpniuputiph, hwjtigwywnpgbph,
pwnwpwlwunigjwu b uwhdwutbph dowlydwu nt Yhpwndwt hwdwp: Wu ywnwufuwuwnnt
nhultiph jwnwywpdwu fuunhputipph Nnddwu hwdwp b yGpwhuynid | npwug uundwdp
punniuwd hwdwwwwnwufuwu npnanwdubph Juwnwpnudp:

thulbnph Yunwdwndwlb uippnpuwpwdwbnd

Mhuytpph Yuwnwldwpnwt hpwlwuwgynud b «Nwqdwdwpnigjuu b nhuytiph Yunwywpdwu
quipgnipjwu» (YY) Ynndhg' puwn Suopbiuubiph funphpnh hwunwunwsd pwnwpwlwuniejwu:
NMYY Ynndhg quwhwunynid, pugwhwjnynid, dbpindynid b hbowynpynid Gu nhuybipp’
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gnpdwnuwlwu unnpwpwdwunwubph htwn ubipn hwdwgnpdwlgniejwu dhongny: Nhulytpp
Ywnwywpdwu unnpwpwdwunp ywunwufuwtuwwnnt £ nhuybph Yunwdwpdwu uygpniuputiph
ytipwhuldwu, pwnwpwlwunipgjwu b Pwulyh nhuyh vwhdwuwswihtph hwdwp, huswbu twl
nhuytiph Ywnwwpdw htiwn Yuwdwd gnpdpupwgubinh ubpnpdwtu W hpwywtwgdwu hwdwn:

Ubippht wninpin

Ubpphtu wninhunp ywwwufuwuwwnne £ nhuybpp unwywpdwu wuywhu guwhwndwu b
huynnniejwu punhwunip dhowywjph hwdwn: Pwuyp Ynndhg hpwlwuwgynn nhuytiph
Ywnwywpdwu gnpdpupwgp jntpwpwsnip tnwph unnigdwt b Gupwpyynid ubpphtu wnwhwnp
Yynndhg, npp uinnignd £ huswbu pupwgwywpgbph wdpnnowwunye)niup, wjuwbu k| Pwuyp
gnpoéniubinypjwi hwdwwwwnwuluwuniyeniup pupwgwlwpgbiphtu: Lippht wnihwnp wuglwgywd
uwnnwgndubiph wpryntupubipp putwpynud b nblwdwpnijuu htwn W hp Ggpuwlwgnieniuubn n
wnwownpyubpp ubpywjwgund Yunwwpdwu hwdwwwwnwuluwt dwpdhuubiphu:

thuyh quwhwipdwl U npulbph bepyuywgdwt hwdwlywnpgbn

Pwuyh nhuybph quwhwwndwu dGennny hwodh £ wnuynd huswybu uywuynn Ynpnwunp, npu
hptuhg ubpYuwjwgunid £ gnpdniubiniejwtu pupwgpnid Ynpnwuwnubph huwpwynp dhohu
dwlwpnwy, wjuwbu | htwpwynp wuuwwubih Ynpnwwnmubipp, npnup hpbughg ubplywjwgunud Gu
uwywuynn dhoht dwlwpnwyp gbipwqwugnn Ynpnwnubip: Pwuyp twl dnnbjuynpnud £ phy
hwjwuwlwt, uwlwiu yninbughw| fwlwu wgnbgnie)nit niubignn «Jwwnpwnpwagnyu nbwpbpp»:

Mhuybiph dnuppnppugp W wnwlywpndp hpduwwund hhdudwd £ Pwuyh Ynndhg uwhdwuywd
nhultiph uwhdwuwswihtph ypw: Uju uwhdwtwswihbpt wpunwgninud Gu Pwuyh gnpdwpwn
nwqiwywnnieiniup b ontujwlwt ywidwuubpp, npnugnid gnpdnud £ Pwuyp, huswbiv twb
Pwuyh hwdwp punnwbih nhuyh dwwpnwyp, pun npnd hwnniy nwnpneinwu £ nupdynid
wnwudhu npnpuinubiph ypw:

Qnpoénwubinieiwl wnwudhu wbuwlubph gdny unwgynn wnbnGywwnynyeniuu nwunwduwuppynid b
dowyynud £ nhuytipp ybpindnyejwu, ypwhuynnnigjwu b quuwhwwndwu tywwnwyny: Syjw
nbnbYwwnynipjwu hhdwu Yypw Yuqddwsd hwoybinynieniuubpp wwpniwwwynid Gu
wnbintynipyniuutin Juplwjht nhulh swihh, Jwplywihu gnigwupoutiph jwufuwwnbuynn
dwlwpnwyh, nhuyh uvwhdwiujwd uwhdwuwswihtph, npwughg pwgwnnieniuubph, VaR
quwhwuwnwlwuh, hpwgybihnygjwu gnigwuhoubiph b punhwunip nhuyh dwwpnwyh
thnthnfunigjwt ybpwpbpw: Fwulyh Jupsnieniup jnitpupwusinin wdhu uinwund £ nhulbph
ytipwpbnw| dwupwdwut hwaybinynieintu puwn ninpunutiph, hwéwfunpnutpp L
woluwphwgpwwu gnpowutbiph, npp Wwpniwwynwd £ wdpnng wuhpwdbion intintlwwnynipniup
Pwuyh nhuybpp quwhwundwu b hwdwwwwnwufuwu npnanwdubph Ywjwgdwu hwdwp:
Snipwpwuginip op wug b Yugynud nEluwdwpnipjuu Yupbwunl funphpnwlygnie)ntu,
wuhpwdbownnipjwu nbwypnd Pwulyh w) woluwnwyhgubiph dwutwygniejwdp, npunntin
puuwpyynwd G uwhdwuywsd uwhdwuwswihbph ywhwwunwp, ytpnwdynid £ nhuyp

duwlwpnwyp, ubpnpnudubpp, hpwgybihnygyniup b nhuybiphtu yepwptipnn wy pupwghly hwpgtip:

thuyp bwqbgnd

MNhuybipp tjwgbigdwu gnpdpupwgu hptuhg ubipywjwgunud £ nhulbph wnwowgdwu
huwpwynpniejniup, Ywd npw wqnbgnieginiup bjwgbigubnt, Ywd win Gpynt gnpdnuutiph
denddwtu ninnnypjwdp dEnuwpyynn (pugnighs dhongunnidubiph hpwlwuwgnwd: bp punhwunip
nhuytpp Ywnwwpdwu gnpdpupwgh oppwuwlubpnd Pwulu oginugnpdnid b wdwugjw) b wy|
gnpdhpubin: Pwulu wlywmphynpbu ogunwagnpdnid § gpudh dhongubipp' qupYuwihu nhuyp
ujwqgbgubnt ninnnipjwdp (wybih dJwupwdwut' nbu unnply):
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thulp swpwquibig YGtipnpnbwgnidtn

Mhuyp YEunmpnuwgndubipp wnwewund Gu, Gpp dh swpp gnpdpuytiputip hpwlywuwgunid Gu
udwuwwhw gnpdnwutinie)niu, Ywd gnpdnwutinie)niup Ywwnwpynid § dhliunyt opowunid, Ywd
upwup nubu hwdwudwt nunbuwlwt hwnlwuhoubp, b munbuwlwu, punwpwywu Ywd wy
wwjdwuubpnid thnihnfunyejwt wpnyniupnid gnigwpbpnid G udwuwnhw wagnbignieniu win
gnpdpuytipubph Wwjdwuwgpwiht wwpunwynpnigniubph juunwpdwu niuwyniygjwu Yypw:
MNhuyh YEunpnuwgnwubpp wpwnwgninud Bu Pwuyh gnpdniubinyejwu wpryntuputnp
hwpwpbpwlwu qqw)jniunte)niup wwjdwuubph thnhnfunienwiubpht, npnup wqnbgniejniu Gu
niubunwd Ynuypbn puwquywnh Ywd wouwphwagpwlwu spowuh Yypw:

MNhuyp swihwquug Yaunpnuwgnidubiphg funtuwhtint hwdwp, Pwulyh pwnwpwlwunyeniup
ghpdpupwgutinp ubipwnnid Gu hwwnty uygpniuputip, ninnywd pwqdwpunye wnpudbih
wwhwwudwup: bpwlywuwgynd £ Yunwywpnud nhuyh uwhdwuywd Yeunpnuwgnudubipny:

36.1  Muwpwupwjhu nhuly

Pwulyh gnpdniubinieniup Gupwpyynud £ ywpwnpwihu nhuyp' uwdwsd Juplwnnih Ynndhg
wwpunwynpniejw sfwwnwnbine hbwn, npp Pwuyhtu Ynpnwunubp Yupnn £ ywwnbwnt;:
Muwpupwihtu nhuyp Pwuyh Ywplnpwgnyu nhulyu §, win wwwbwnny k| Pwulu wju wnwuduwyh
nipwnpniejwdp b yepwhuynd: Mwpunpwjhu nhuyp Yuwydwsd b hhduwlwund Jupywihu
gnpdwnuniejniuutipp htiw, npnup hwugbgunwd Gu Juwpytpph W hnfuwnynieniuubpp
wnpwdwnpdwup b ubpnpndwiht gnpdniutinyeywt htin, npnup Pwuyh wynpyubiph wynpuindtih
dbio wybjwgunud Gu wwpwnpwjhtu wpdtpnebn W wj wwpunpwihu gnpdhputip: Mthulu wnlw &
Uwl wpnwhwoybiyonwihu Phuwtuwlw gnpdhputipnid, huswhuhp Gu qupyuwjhu
wwpuwynpnieniuutipp: Mwpwpwihu nhuyp Ywnwwpnidp b yGpwhuynnnieniup
hpwlwuwgynud £ Pwulyh Y4 wywpunpwihtu nhuyp junwywpdwu fudph Ynndhg b
hwoytGuinynipniuubpp wwppbpwpwp ubpywjwgynud Gu Pwuyp funphpnhtu b Ywpsnipjuup:

36.1.1  dwplwihu npwyh ybpnwdnipniu

Lhnbyw| wnnwyp ubplujwgunid £ ywpunpwiht nhuyht Shuwtuuwlwu gnpdhputiph
Gupwpyywdnypjwu tpindnieiniup, npnug gdny wluywynn wwpupwjhtu Yynpnwuwnubiph
wwhnwwn £ dwuwsynid: Unnpl pipdwd dptwtuwlw wlynhyubph hwdwjuwnu hwoygbyonwipu
wndbipp ubpywjwgunud £ Pwulyh' wyn wywnphyubph gdny wwpunpwihtu nhuyh wnwybjwgnyu
Gupwpywdnipniup’ hwoyh swnubing npll wwwhnydwsdnipniu Ywd wy; pupbjwynwdubp:
Unwuduwd hwuduwnnigniutbph Ywd Gpwsofuhpubiph gnwdwpubipp ubpywjwgund Gu
thnfuwwnyniejwt hwuduwnneniuubph U ptwtuwlwu Gpwotuwynpniejwu wwjdwuwagpbph
gnudwnubpp:

Ubipphtu Jwywuhoubiph ybpwptpw] wmbntywwunynieniup pwgwhwjngwsd £ dwunpwagpnieiniu
36.1.2-nuwd:

Lwqup << npuid 31 nklywnbkdptpp 2021p.
Llinpht duinluiipzbn by 1 Pny 2 ®ny 3 Cunwdbkup
Thwdwlwl dhongbp U npwtg
hwdwnpdtptin

Pwpan 14,481,483 - - 14,481,483
Unwiunwnun 48,951,210 - - 48,951,210
Cwiwfuwnt hwayblznuwhts wpdtp 63,432,693 - - 63,432,693
Updtigpynidhg wwhniuwn (32,803) - - (32,803)
2nun hwayblpnwiht wpdtip 63,399,890 - - 63,399,890
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Lwqup << npuid

Lbippht JwpYwuhatip

Mwhwbollin pptwbuwlwl
Guwqdwlibpwnyambiph ugpdwdp

Unwunwnun

Lwdwfuwnu hwoyblonwiht wpdtp
Updtignynidhg wwhntuwn

2nun hwoyblonwihu wpdbip

L<wlhwnwnpd htyppgudwl wuydwbwgpbp
Uwnwunwnn

Lwiwfuwnu hwoyblznwihu wpdtp
Updtignynidhg wwhniuwn

2nun hwoyblonwihu wndbp

<pihnpbpupt b vwwnnnuljwt JupliGn
Pwpap

Uwnwunwnn

Swdp

Quigfuwwnnn

Lwdwfuwnu hwoyblonwihtu wpdtp
Updtignyniihg wywhntuwn

2nun hwoyblonwihu wndbip

Unluppuyhl Juiplp

Pwpap

Unwunwnun

Swion

Quipfuwwnnn

Cwdwluwnt hwoybyonwihtu wpdbp
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wndtip
Udnmiphquigdwé wndtpny swipinn
wuwipippuyhti gnpdhplibin’ bbpuwnjui
gnwdunpdwétinp

Unwunwnpun

Lwdwfuwnu hwoyblonwiht wpdtp
Updtigpynidhg wwhniuwn

2nun hwoyblonwihu wndtip

31 nEYyunbkdpkph 2021pe.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
9,555,254 - - 9,555,254
9,555,254 - - 9,555,254
(58,121) - - (58,121)
9,497,133 - - 9,497,133
7,935,596 - - 7,935,596
7,935,596 - - 7,935,596
(108,845) - - (108,845)
7,826,751 - - 7,826,751
79,549,913 - - 79,549,913
107,566 1,402,238 - 1,509,804

- 150,406 - 150,406

- - 3,219,754 3,219,754
79,657,479 1,552,644 3,219,754 84,429,877
(522,894) (91,980) (1,493,201) (2,108,075)
79,134,585 1,460,664 1,726,553 82,321,802
137,929,415 - - 137,929,415
1,468 1,539,360 - 1,540,828

- 36,343 - 36,343

- - 328,284 328,284
137,930,883 1,575,703 328,284 139,834,870
(932,462) (182,723) (152,348) (1,267,533)
136,998,421 1,392,980 175,936 138,567,337
23,947,643 - - 23,947,643
23,947,643 - - 23,947,643
(278,318) - - (278,318)
23,669,325 - - 23,669,325
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Lwqup << npuid

Lbippht JwpYwuhatip

bpwlwl wpdtpny' wy hwdwwwpthuly
Phtwbivwlywts wprnynitiph dhongny
swihnn wwpyipuyhl gnpdhplitp’
bbpwinywy gpudunpdwéttbipp
Unwunwpun Jupywuhy

<wytlznuwhts wpdtp (hpwlwu wndtip)

Updtgnynuihg wwhnwun

Uy phtwbivwlyut wipipphfulin
Unwiunwntn

Cwdwluwnt hwoybyonwihtu wpdbp
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wpdtip

Pnfuwinynipiut hwtdtiwnnysnibititin,
bhuwbiuwlwt Gpupfuwydnpnysynitiibin
b wyptmpippulp

Unwunwntn

Updtgnpynuihg ywhnwwn*

Cwqup << npud

Ltippht yuinluitih2tin

Twdwlwl dhonglbn b npwtig
hwdwnpdtiptiin

Pwpap

Uwnwiunwnun

Lwdwfuwnu hwoyblonwiht wpdtp

Updtignyniihg wywhntuwn

2nun hwoybilgnwihu wndbip

Mwhwoblin htwbuwljwl
YwaquwlGpwnysiniiiiph bywiindwidp

Uwnwunwnwn

Lwdwfuwnu hwoyblznwihu wpdtp

Updtignynidhg wwhniuwn

2nun hwoyblgnwihu wndbp

31 nEYyunbkdpkph 2021pe.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
19,137,972 - - 19,137,972
19,137,972 - - 19,137,972
(228,409) - - (228,409)
139,572 - - 139,572
139,572 - - 139,572
(8,648) - - (8,648)
130,924 - - 130,924
14,878,905 - - 14,878,905
(77,321) - - (77,321)

31 nEYywbdpkph 2020p.

dnyy 1 ®Pny 2 ®ny 3 Cunwdbkup
13,003,189 - - 13,003,189
29,600,291 - - 29,600,291
42,603,480 - - 42,603,480
(30,723) - - (30,723)
42,572,757 - - 42,572,757
14,007,516 - - 14,007,516
14,007,516 - - 14,007,516
(251,763) - - (251,763)
13,755,753 - - 13,755,753
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Lwqup << npuid

Lbippht JuipYwuhatip

Lwlhwnwnd htippgudwl wuwydwbwagpbn
Uwnwunwnun

Lwdwfuwnu hwoyblpnwiht wpdtp
Updtignyniihg wywhntuwn

2nun hwoybtlonwihu wndbip

<pthnpbpuyht U uwuwnnnuljwt JupliGn
Pwpap

Unwunwpun

Swion

Quigfuwwnnn

Lwdwfuwnu hwoyblonwiht wpdtp
Updtignynidhg wwhntuwn

2nun hwoyblonwihu wndtip

Unluppuyht Juiplp

Pwpan

Unwunwntn

Swdp

Quigfuwwnnn

Lwiwfuwnu hwoyblznwihu wpdtp
Updtignynudhg wwhniuwn

2nun hwoyblonwihu wndbip
Udnpiphquigdwé wndbipny swihinn

wwipypuyhli gnpdhplibip” bpwnywy
gnwdwnpdwétinp

Uwnwunwnwn

Lwdwfuwnu hwoybhznwihu wpdtip
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wndbp

bpwlwt wpdbpny' wy hwdwwwpthuwl
Phbwbuwlywt wprynitiph dhongny
swhinn wwpyipuypt gnpdpplibp’
bbpwnywy gpudunpdwétipp
Unwunwnpun Jupywuhy

Cwyblpnwiht wpdtip (hpwywu wndtip)

Updtgnynuihg wywhniuwn

31 nkYywnbkdptkph 2020p.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
10,309,207 - - 10,309,207
10,309,207 - - 10,309,207
(133,607) - - {133,607)
10,175,600 - - 10,175,600
85,771,181 - - 85,771,181
358,277 323,407 - 681,684

- 894,967 - 894,967

- - 1,054,275 1,054,275
86,129,458 1,218,374 1,054,275 88,402,107
(1,844,610) (352,876) (666,781) (2,864,267)
84,284,848 865,498 387,494 85,537,840
107,828,642 - - 107,828,642
13,927 46,575 - 60,502

- 124,445 - 124,445

- - 299,014 299,014
107,842,569 171,020 299,014 108,312,603
(226,167) (67,980) (219,081) (513,228)
107,616,402 103,040 79,933 107,799,375
4,596,448 - - 4,596,448
4,596,448 - - 4,596,448
(63,143) - - (53,143)
4,543,305 - - 4,543,305
39,673,737 - - 39,673,737
39,673,737 - - 39,673,737
(437,927) - - (437,927)
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Lwqup << npuid 31 nkYywnbkdptkph 2020p.

Lbinphts Juiplwitihztin ®ny 1 ®ny 2 ®ny3  Cunwdbip
Uy phbwbiuwlyuit wippppulin

Unwunwnun 133,787 - - 133,787
Lwdwfuwnt hwoyblpnwiht wpdtip 133,787 - - 133,787
Updtignynidhg wwhnuwn (12,927) - - (12,927)
2nun hwoybtlonwihu wndbip 120,860 - - 120,860

Pnfuwipynipiut hwudtwnnyayniutiin b
dhuwbiuwlwl bpuwpfuwnpniypynibibin

Unwunwnun 12,178,088 - - 12,178,088

Updtqnlnuihg wwhnwun* (54,637) - - (54,637)

* Lbpwnnud £ dhwju $huwtuwywu Gpwotuhputiph gény ywhnwunp:

36.1.2 Updtgpydwu quwhwunnid

Uwnnpl pipqwéd hnnudubipp gnyg Gu twihu, pb ndjw| hwoybinynigjwu np
Sdwunpwagnpnueniuubpnd Gu pwgwhwynynd Pwulyh' wpdbgplydwu quwhwwndwu U swihdwu
dninbigndubpp: Uju wbwp £ pupbpgyh hwodwwwhwlwu hwojwndwt pwnwpwlwuniyejwu hbun
dhwuht (nb'u 4.4.6 dwunpwagpnieniup):

MNpuybpp Yunwywpdwu vywwnwyubpny Juwplwihu nhuybph guwhwunndp pwpn £ b
wwhwugntd £ dnnbjubiph Yhpwnnid, pwuh np ontujwlwt ywydwuubipny, wyulwynn
npwdwlwu hnuptipny b dwdwuwlwjht thnihnfunigyniuubpny ywjdwuwynpgwéd Juplwpu
nhuyp Ywpnn & vnwppbpdb: UWnpdubph wynpundbh upwihtu nhuyh guwhwnndp wwhwugnid
£ hbrnwquw quuwhwwnnuiubp Yuwwpb]' juydws ywpunwquugdw, npwuhg pfunn Ynpnwwnubph
gnpdwyhgubiph L gnpdpuytiputiph dhol wpunwqwugdwu Ynphjwghwubph hwjwuwywunyejwu
htwn: Pwuyp JupYwihu nhuyp guwhwwnnw b ywpunwquugdwt wnbnh niubuwne
hwlwuwlwuniejwu (PD), Ynpnwnp wwpunwquugdwu nbwypnid (LGD) b wywpwph gnidwpp
wwpunwqwugdwu wywhht (EAD): Uw dnwn | ECL-h swihdwu uywwnwyny Yhpwndwsd dninbigdwup’
hwdwdwju S<LUU 9-h:

S<UU 9-h hwdwdw)u' Pwulu ogunwagnpdnid b wpdtgnydwu «Gnwihny» dnnb Jupyp
ulgptwwu dwuwsnidhg htitin npwyp thnihnfuniejniuutiph hhdwu Ypw, npu wdthnthywd k
uwinnplu.

e Ulygpuwlwtu dwuwsdwu wwhpht quplwjptu wmbuwuyntuhg swpdtigpywsd Shuwuuwywu
gnpdhpp nwuwlwnpgynid & «thny 1-nwd», nph Jwplwihtu nhulyp swpniuwwpwp
ytpwhuyynud £ Pwuyh Ynndhg:

e bpb uygpuwlwt dwuwsniihg htunn hwjunuwpbpynid § Jwpluwihtu nhuyp qquih wép
(SICR), www dhuwtuwlwu gnpdhpp nbnwihnfudnid £ «thniy 2», uwwyu nbinl sh
hwdwpynd Juplywjhtu nbuwuyntuhg wpdbgpyyws:

e bpb dhuwiuwlwu gnpdhpp Jwplwjhtu mbuwuyniuhg wpdtqpyywsd k, wwyw wju
nbnwthnfuynid k «thny 3»:

e Pny 1-nud $puwtuwlwt gnpdhpubiph ECL-p swihynid £ wnwohlw 12 wdhuubiph
pupwgpnd wlulywynn wwpupwihtu Yynpnwuwnubiph ndjw| dwupht hwdwnpdbp gnidwpny,
npnup wnwowunw Gu wnweohlw 12 wdhuubiph pupwgpnud huwpwynp Wwpunwquugdwu
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hpwnwpénip niuubph hbtnbwupny: 2-pn Ywd 3-pn thnybpnd gnpdhpubiph ECL-u
swihynuw £ hhdudbind gnpdnnnipjwu nne pupwgpnid wlulwynn wywpupwjhu
Ynpnwwnubiph Yypw:

e DH<CUU 9-h hwdwdwju, ECL-p swihdwu hwdwwwpthwy hwjbguwlywnpgp wbwp £ hwoyh
wnuh twl ywuluwwnbundubip:

e Abnp pbpdwsd Ywd uygpuwwbu JupYwihtu wmbuwulyniuhg wpdbgqpyywsd Shuwtuwlwu
wywnphdubpu wjn wywhyubipu Gu, npnup wpdtiqpyywd Gu ulqpuwlw dwuwsdwu
dwdwuwl: Hpwug ECL-U doinwwbu swihynid £ gnpdnnniejwu nng pupwgph hwdwp
(thny 3):

ECL-ubpp Ywpnn bu swihyb| Ynpnwunubiph gdny wwhnwnubph dhongny' unnple updwdubph
hwdwpdtip gnidwph swihny'

o Ywpyh gnpdnnniejut nno pupwgpntd ECL, npnup wpnyntup Gu Shuwuuwywu gnpdhph
wpdbgnydwu hpwnwpdnieniuutiph, W npnup Ywpnn Gu wnbinh niubuw hwaybunne
dwdwuwwonpowuht hweonpnnn 12 wdhuubiph pupwgpntd (huswbiu upwsd k thny 1-nwd),
Ywd

o dwpyh gnpdnnnipjwt nny pupwgpnud ECL, wjuhupu' ECL, npu wpryntup £ $htuwtuwlwu
gnndhph gnpdnnniejwu pupwgpntd htwpwynp Wwpunwquugdw hpwnwpénigniuubph
(huswtu ugdwd & thny 2-nud b 3-nwd):

Lhwpdtip ECL-h nbwpnud $huwtuwlwu gnpdhph hwdwp wywhwugynid £ Ynpnwwnubiph gény
wwhnwunubn, Geb win $htwtuwywu gnpdhph Juwplwjhtu nhulyp qquihnpbu wybjwgt) £
ulgptwywu dwuwsnwdpg htivn: Uuwgwd pninp w)| $htwtuwlwu gnpdhputiph nbwpnwd ECL-
ubipp swihynwd Gu 12-wdujw ECL-hu hwdwpdtp gnidwphp swihny:

Q2ogunwagnpdywd Juplwihu gétiph W $htwtuwlywt Gpwotuhph wwjdwuwagntiph nbwpnd ECL-u
swihynud £ hhdudbing 100% «Juinpluwihu nhuyh ginfuwpydwu gnpdnuubiph» (Credit Conversion
Factor) ypw:

Shuwtuwlwu hwunwwnnieniuutiphg, dhopwuljwjht wywunutiphg b pnrwlygwihtu hwohyutiphg
unwgywu Gupwlw gnwwpubipp, ywpwnpwihtu gnpdhputipnd ubpnpnudutipp Gupwyw Gu
wndbgnydwu’ hhduybiny 12-wdujw ECL-h Ypw: <wdwfunpnubph dwuny wwpunwquugdw
hwwuwlwunipjwu W Ynpniunph ywpunwquugdwt nbwypnd hweywplubipp unwgynud Gu
dhowqguiht Juwplywuhowht gnpdwlwinyeniuutiph (Moody's, Fitch, S & P) mpwdwnpwd
Jupyujht yupuuhzh Ytpwptinju) nbnlunynigjniuhg:

Uj| nbphinnpuwlwt ywpupbph gény wyulwiynn ywpwpwjhu Ynpnwnubiph hwdwp
twfuwwnbujwsd wwhnwwnp hwogunlynd b wuhwwnwlwu hhdnpny' Yhpwnbing hwéwfunpnh
qwpYywihu Ynpuinh ywhnwwnp npnypwswihp: Geb hwéwlunpnp pwuynd yuplwihu nhuy sh
niubunud, www oginwagnpdynid Gu hwbwhunpnh Jwpywiht Jupywuhop bW hwdwwywwnwufuwu
wwpunwquugdwu hwjwuwwunienu ni Ynpnwnp ywpunwquugdwu nbwypnid: Pwgh win,
quwhwwnynud £ uwl nGphunnpuwu ywpwunph wyulwynn nhuyp: 6y ybpowwbu,
wwpunwquugdwt nbnh niubuwnt hwjwuwwunyegniiutpp, Ynpnwnubipp ywpunwquugdwu
nbwpnud b whulywynn dwdwtwlywhwunjwdp puwqiwwywwnyynd bu' qupluiht wyuuynn
wwhnwwnp nEphnnpuwywu wwpwnpbph hwdwp hwodwpybint hwdwp:

Lwéwfunpnbbipht inppdwé Juiplp

Jwpywnnibph Juplwihu nhuybph quwhwundwu tywwnwyny Pwuyp dowyb E $<LUU 9-h
wwhwugubiph ypw hhduywd dbpnnwpwunte)niup:
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Uyuywynn ywpupwihtu Ynpnwinubpp Pwuyp swithnid £ wuhwnwwu, huly Jupyuwihu
wnpundbiubph nbwypnu* hwjwpwywu hhdniupny, npnup hwdwudwu JuwpYwjhu nhulyp
hwwnywuhoubip niutu:

Uthwwnwwbu tpwuwlwih Jupywiht nhuyp hwdwpynwd £ wis Juplywnniubph Yuwd
thnfuyuwwwlygywd Juwpywnniubiph funidpp, npnug nhuyp gipwquugnud £ Pwuyh punhwunip
wlwnhyubiph hwayblznwiht wipdtiph 0.3%: Fugh wju, Upwug wwnp £ Jwplwiht nhulyh qquih
wéh hwuinlwuhoubip npulinptiu, huswyhuhp tu dwdybunwug optiph wybjwgnup Ywd qquih
dhuwtuvwlywu ndjwpnipniuttipp:

Jwpywnnth uywuynn htwtuwlywu yhdwyh Junpwpwgdwdp wywjdwuwynpywsd Puuyh
untpjtiyuinpy dnuintigdwdp qunybipp Yupnn Gu nwuwlwpagytip wybih fuhun hngnid, htuswbiu twb
ytpnugjw| ywpywnnwbiph $ptwtvwlwt ypbwlhh Junmpwpwgdwt pugwlw)niejwu nbwpnid
Jupybpp Ywpnn Gu yEpwnwuwlwnpgyb) uwfuyhu thnynid:

dwplwihtu nhuyh qquih wép, Ywd wpdbgpynwdhg Ynpunh pwgwhwjndwt uywwnwyny
Nhuybph Yunwywpdwu Jupsnigyniup yepndnd £ qupyuwnniubph hpwgdbihnyejw,
Jéwpniwwynypjwl, phqutiu gnpdniubnigjwu b huwtuwlw nhulybph wnwniejwu,
dwdlbinwug, yapwwqdwybipwydwu, Jupwiht Juplywuhgubiph bW gpuwywnpnudubph hpulwu
wpdbpubph dwuht wnbnGYwwnynyeniup:

Uthwunwwbu tpwuwlwih nhuytpp ECL-u, npnup Jwplwjhtu nhulh quih wéh hwnlwuhoubph
GU npulinpnud, swihynud £ wuhwwnwlwu hhdniupny: Uuhwwnwwbiu upwuwlwih nhuytph ECL-U,
npnup ywpYwihtu nhuyh quih wéph hwinlwuhoubp s&u npulinpnid, swihynid Gu hwjwpwywu
hhdniupny:

Utthwipwlwl hhdniipny ECL-p swihnidp

Uthwwnwwbu guwhwundwd Jupytpph hwdwp ECL-ubpp swihynid GU npwybiu ywjdwuwagpny
Pwulyhu wpybihp npwdwlwu dhongutiph hnuptipp W pwgqiwehy wwywgw nunbuwywu
ugbuwpubipp ybpnddwu wpryniupnid Pwuyh Ynndhg wyulwynn npwdwlwt dhongubipp
hnuptiph wwppbpniejwu ubpyw wpdbp, npp gbinsynid £ wpryniuwybin wninynuwnpnyph dbpnnny:
Pwgh wyn, hwodp Gu wnuynwd bwbe yuwpyh gény gpwywnpwsd guwuyuwgwd wynphyubiph dwpnuwp
L hpwgnudp:

Pwuyp, npybiu Ywunu, guwhwwn £ gpudh hpwgdwu wpdbpp' hhdp punniubing uwiuyhu
hwdwudwu gpwyubiph thwuwnnwgh hpwgdwu dwdybunubpp: Cunhwunip dninbignudp thnthnfuynud
E Ywhujwd wnwudhu nbwptiphg, treb wj hwugquwdwupubipp gnyg Gu wnwihu, np hwjwpwagpdwu
U quwhwwndwu Ypdwinnwd Juwnwpbine punhwuniyp dwdybunp nnowdhun sGu:

<wywpwlwt hhdnitpny ECL-p swithnidp
ECL-ph swihdwu hhduwwu Guybunwihu indjuiutpp hnww| thnihnjuwywuutph dwdybivw)hu
Ywnnigqwdpu £'

o Muwpunwquugdwu nbnh nibuwnt hwjwuwywunyeniu (PD),

o YUnpnwiwnp ywpunwquugdwu nbwpnud (LGD),
o Muwpuph gnidwpp ywpunwquugdwt wywhhu (EAD)

Uju ywpwdbwnpbpp hhduwwunud unwgynwd tu ubippht ogunwgnpddwu yhdwlwgpwlwu
dnnbjubphg b w) ywwndwlwu ngjuiutiphg: Hwup Yupgqwynpynw Gu Ywufuwnbunwdubiph
wpunwgndwu bywwnwyny:

Cwywpwlwu qguwhwwnnwu hpwlwuwgynid £ Jupyunnth dwlwpnuwyny, w) ny b
wwjdwuwagph dwlwpnwyny:
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UbqubGlypwynpmd

Cwylwpwlwu hhdnwpny qguwhwnywsd Juwnpybipp fjudpwynpywsd Gu pun hptiug Juplwjpu nhuyp
hwwnlwupoutph: Ldwu hwnwuhoubpp ubpwnnd Gu.

o Ubkiqutuwnp/hwunywdp

o dwdlytivnwug onbipp

o Ubpwlwqgdwybpwnid

o Uwwhnyqwdnipniu

ECL-h" hwjwpwlwu hhdniupny quwhwwndwt tupwlw ynpndbiubpp pwdwuynid bu 5
ubigubunubiph Ywd hwwndwdubpp. uywnnnuywl, hhthnptip, wpunwnpnieni,
gjninwinunbiunypnt, w:

Nuwppwqubgdwt uwhdwanwp

ECL-h uwhdwudwt hwdwp Ywpunp £ uwhdwub] ywpuwquugnwp: Ybpohtuhu uwhdwunidu
hptuhg ubpyuwjwgunid £ ECL-h swihh quwhwwinudp: Unnpl updwdubpp Pwuyp hwdwpnd
wwpunwquugdwu hpwnwpdniejniu.

o Ywplwnnw niup wybh pwu 90 op dwdybwnwug npuk Unypwlwu Juplwjhu
wwpuwynpnipiniu Pwuyht' hwjwpwlwu hhdnwpny quwhwwngnn Jupybph
wwpwagwnid,

+  Ywplwnnih wplyp deyhg wybih wuqud Yepwlwaqdwytpude E,

Jwplwnnip' hp Juplywiht ywpuwdnpniggniiubph squnwpdwt hwwuwlwungejwu
quwhwwndwt dwdwuwly Pwuyp hwoyp £ wnund npwlulwiu b pwtwlwlwu gnigwuhoubipp:
Muwpunwqwugdwt quwhwwndwu hwdwp Pwulu oginynud £ inbintwwnyniejwu pwqdwehy
wnpnipubiphg, npnup wwpwuwnynwd Gu Yuqdwybpwniejwu ubpund, Ywd unwgynud
wpwwpht wnpjnipubiphg:

Quwhwuwnynn nbinbYnieniup Yuiujwsd £ bwb pugwhwjndwu Ywpunpniejniuhg: Npwlwywt
gnigwuhoubipp, huswhuphp Gu Jupywnnih $htwtuvwlywu ypéwyh huwpwynp Junmpwpwgdwu
dwuht wpuwpht wnpjniphg unwgywd nbntynyeintuutipp dwnwjnd tu npwbiu ybipindniejwu
Yuwplnp ndyuiubp b oguwgnpdynid ECL-h wuhwwnwlwu hhdniupny quwhwndwu hwdwnp
qupytiph pwgwhwjndwu bywwnwyny, et Jupywnnih ubpyuwjwgpwsd nhuyp Ewlwunpbu gquih
2tidhg wybih pwnan E:

Ywpluwygphti nhuyph tpwbwlwih wé

Pwuyp Yyapwhuynd £ wpdtgnydwu ywhwugubphu tupwyw pninp $huwtuwlywu wynhyubpp'
quwhwuwnbint npwug uygpuwywt dwuwsnidhg h Ybp Juwplywihu nhuyh tpwuwywih wép:
Jdwpluwjhtu nhulyp towtwywih wdh nbwpnd Pwuyp Yswiph Ynpnwwnubph gdny wwhnwwnubpp'
hphduytiiny gnpdnnniejwt nne pupwgpntd, wj| ns 12-wdujw, ECL-h Yypw:

Shuwtuwlwu gnpdhph' npwug uygpuwlwu dwuwsnwhg h ybp qupYuwihu nhulyp Uowuwywih
wéh quwhwwndwu dwdwuwyp Pwuyp hwoyh £ wnunwd npulywlwu b pwtwlwywu
wnbinGYnipyniuutipp, npnup nnowdhwn Gu W hhduwynpgwsd: Ywplywnnt upywiht yupywuhoh
qquilh Juwpwpwgnidp, gnpwih wpdtiph qquwih bjwqnudp Yupnn Gu hwdwpdt Jupluht
nhuytph qqwih swihny wybugdwu npwlwlwu gnigwuhotp, npnup ogunwgnpdynid Gu ECL-h
wuhwwwywu hpdnwpny quwhwwndwt hwdwp bwjuwwnbuwsd Juwpybph pwgwhwjndwu
hwdwp, tpt Juplywnnih ubiplwjwgpwsd nhuyp qquihnpbu pwpép & bwlwunpbu bpwuwwip
2tidhg:
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Gpp wywhyp nwnunw £ 30 op dwdybuinwug, Pwulyp hwdwpnd £, np Juplwihtu nhuyh qquih wé
E wbinh niubigh bW wywnpdp gunuynid § wpdbgpydwu dnnbih 2-pn thnynid, wyuhupt' Ynpnwnubph
gony wwhnwwnubpp qguwhwwnynud Bu gnpdnnniejwu nng pupwgph ECL-ny:

Ybpwbwyduws Junlbn b jubpiwdbwnptbn

dwnybipp b Ywufuwdbwnubipp, punhwunip wndwdp, ybGpwuwpynd G hwbwfunpnutiph htin
swpniwwwlwu thnfuhwpwpbpnyeniuubph opowuwyubpnud, Ywd Juwplwnnih npnyejw
wupwpbuywuwn thnhnfunigjwt wpryniupnud: Ybpohtuh nbwpnd, yGpwuwindp Ywpnn k
hwugbtigub] Jwpdwtu dwdybinp Ywd dJupdwt dwdwuwlwgnygh Gpyupwaqdw, hwdwédwju nph,
Pwulu hpwwbu wupwpbuywuwn Yyhtwynd gunuynn Juplwnniubph wnweowpynid £ gbinswipu
ninynuwnpnypubip: Upryniupnid’ indjw) wynhdp swpniiwynid b duw) dwdybnwug b
wuhwwwwbu wpdtgpyywsd, pun npnud* iinynup b Jwjp gnwdwph Jéwpnudp oy sh wwihu
ybpwywugqub] wyinpyh uygpuwlwu hwoyblonwihu wpdtpp: Uy nbwpbpnud, yGpwuwndp
Yhwugbiguh Unp Wwydwuwgnph unnpwgpdwt, npu puwn Enjwu Ynhundh npwtiv unp Juny:
2021 L 2020pp. ntywtdptph 31-h npnpjwdp hwbwfunpnubphtu wtipdwsd' yepwuw)Jwsd Jupybph
hwaoybtyonwjhu wpdbipp Ywqub £ 353,576 hwqup << npwd b 1,691,913 hwqup << npwd,
hwdwwywwnwuluwuwpwn:

Nuwpypwquigdwl ppbnh nibGbwnt hwywbwlwunysnit (PD)

3nipwpwuginip fudph hwdwp PD-h swihp npnatiint hwdwp Pwuyu oginwgnpdnud £ dhgpwghwih
dwuwnphgutiph dGennwpwuniyeniu, npp Yhpwnnid £ ywundwlwu indyuiutpp,
wwpunwynpnienwubpp suwnwpdwt b ywpunwqwugdwt thnpdh yhdwlugpwywu
gtipinwdniejniututipp Jupytiph gnwwpp hnuwhnptit guwhwuinbiine hwdwp, npnup, h ytipgn,
Ywpdtigpyybu® dhusl hwodtlyonwihu wduwphyp wbnh niubgwd hpwnwpanieniuubph
wpryniupnud: <wdwudwt fudph nhuwplydwu hwdwp punpdt £ hpug nwpw dwdybn' 2016
pYwlywuh hniuqwphg dhusk 2021 pwlywuh nbyuntdptpp: Hhuwpyynn dwdwuwlywhwndwsdnid
wwwnpwuwnytght dElwdujw dhgpwghwih dwwnphgubpp:

Uhgpwghwjh dwwnphgubpu ogunwgnpdynid Gu hwywpwlwu hhdniupny quwhwwundwu
intpwpwusinip fudph wwpunwqwugdwt 12-wdujw hwjwuwlwunyeniup hwewpytiine hwdwp:
Tpwupg Giubny, hwodwnpyynid Gu hGunmwgw tnwphubph uwhdwuwhu PD-ubpp, dhusl uywnyh
wnpwdbiih dwpdwu dwdybinp: PD-h hwodwplubp hwdwp ywpunwqwugnudp uwhdwuyt) 90 op
dwdlybunwug nbwpp: Huwpyynn dwdwuwlwhwnydwsénd wnujuqu dby wuqwud wpdbqpyywsd
Juplwnnit hwdwpynid § wpdbgpywsd nhunwpdwu nne duwgwd dwdwuwlywhwundwénid:

dwdytiwwjhu (Point in Time PDs) PD-utipp hwajwnybiint hwdwp Pwulyp nmwppbp dwypn
ugbuwnubipp ubppn Yphpwnnd £ twl Ywufuwwnbunwdubn:

Unpnwuppp wuwpipuwquigdwt nbuypmd (LGD)

Updtignydwt dnntijh punwnphgutiphg dbyp wwpunwquugdwt nbwpnud Ynpunh swiht £,
wyuhupt' hwodwpyynw £ wwpunwquugdwu nbwpnd Ynpnwwnp: U swihbine hwdwp pun
ubiqdbuwnubph wpdbgpyywsd nhuytipp ujwqgbigynid Gu gpuwdunpywsd nbwynghwnubph b
gnwyunnyuws gnyph qtinsdwd hpwgybihniejwt wndtiph swihny' Yyhpwnting hwywpwgndw
uwhulyhtu hwdwudwu gpwyubiph thwuwnwgh hpwgdwt dwdybnutipp: wwwhnyywd wlymhyubpph
LGD dnnbjutpnud hwoygp 5u wnuynd wpdtiqpywéd wynpyubiph dwpdwu npnypwswihtpp: LGD-
ubipp swihynwd bu ubiqdbunh, w)) ny el wnwudhtu Jupywnnth dwlwpnwyny:
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Mwpninph gnidwpp wwpipuwqubgdwb wwhht (EAD)

EAD-U ywpuwqwugdwt nbwpnd wyuywidnn nhuyt £: Pwuyp EAD-U unwunid |
Ynuwnpwagbunh hwdwp ubpyujwgpwd pupwghl/ubplw nhuyhg U pupwghy gnwwnph huwpwynp
thnihnfunieyniuutiphg, npnup twjuwwnbuwsd Gu wdnpunhqughw ubipwnnn Wwjdwuwagpny:

Uwwquywdbn inbnblwipnynipynit

ECL-h swihdwu dwdwuwl Pwulu jwufjuwwnbuywd nbntynyeniuutp § ogunnwgnpdnid: Ujn
wnbinGynieyniuutipp ubipwnnud Gu npuwdwywplwiht pwnwpwywunieintu uwhdwunn dwpdhuubpp
Ynnihg hpwwwpwyywsd nunbuwwu ndjwijutpp b Yuwiufuwwmbiuynn nunbuwlwu
gnigwuhubipp: Mwpunwquugdwt hwjwuwwunyejwu npnadwup Jwutwygnd Gu hbunlyw
dwypnuinunbuwlwu thnihnfjuwlwuubpp. uywnnnuwu qutph hwdwpehyp, UU'L nnjup-<< npud
thnfuwndtipp L N nniph-<< npwid thnfuwipdtipp: Ywup hwugbgund Gu wwpunwquugdwu
wwppbp hwjwuwlwunyeniuubph: Wu vwppbp hnthnfuwlwuubph hwdwynndwup dGpindnudp
Ywd Yonnudp ywpunwqwugdwu dhoht Yonjwd hwjwuwwunygjwu hpdpu § Yugdnid, npu
ognwagnndynud k ECL-h hwodwplyubph hwdwn: 12wdujw ECL-U (thny 1-h upybip) swhynd £
dhwju 12 wdugw PD-ny: Gnpdnnnipjwu wdpnne pupwgph ECL-U (thny 2-h U 3-h Jwpytn)
swihynwd k pninp nmwpbwt uwhdwuwihu PD-ubpny' dhtusk Juwpyp dwpdwt dwdybnp wwpup:

Uwypnununbuwlwu gnigwupubph Ywufuwwnbunuubpu hpbug nwppbp ugbuwpubph
Yohnubiph htwn dhwuptu hpwwwpwyynud Gu << wgquiht ypbwlwgpwlwu dwnwjnijwu Ynndhg:

Ulalywydnn wwpippuyhte Ynpnwuiptilbiph (ECL) hwipduinly

Snipwpwginip fudpp/ubiqdbunh hwdwp uwhdwuwjhu PD-u W LGD-u npnatiintg htiwn Jwplw)pu
Ynpnwwnubiph gdny wwhnwwnutipp ybipguwlwu hwoqwny b Yuwnwpynd: Uu Yuiudws  fudpbiph
nhulyh hwwnlwuhoubiphg. thny 1-p fudptiph hwdwp (31-hg Wwlwu dwdybunwug on) hwodwnyynd
£ 12-wdujw ECL-u, huy thnybip 2-h b 3-h fudpbph hwdwp (wybh pwu 90 op dwdybwnwug Yud
Ytpwlwqdwytipyywsd Juwpytin) hwodwnyynd £ wdpnnowlwu ECL-U: Ywpluwiht ynpindtih
ECL-h hwodwnplydwu wpryntupubpp huwpwynpniginiu Gu nwihu tnwuw] hwjwpwywu hhdniupny
quwhwwndw 9 fudpbiphg jnipwpwusiniph wpdbgpydwu dhohtu npnypwswihp: Uju
npnypwswihtpp Yhpwnynwd tu dhusl wdpnng dnnbith hwonpn htippwlwtu ytpwhwoywny
Ywuwnwpbp Jwplwjphtu Ynpnwnubiph gényd wywhnwwnubp dbwynpbint hwdwn: Updbgpydwu
dnntith epwhwadwpyp dey wuqud Yuwwndt £ 2020 pywlwupt, huy yepghtup Yuwnwnyby
2021 pwlwuh nbYwbdpbppt’ ybpohtu hwuwubih ndjwubph hhdwu Ypw:

36.1.3 Muwpwpwjhu nhuyh wnwybijwgnyu swihh YGunpnuwgnwdubip
Wuwphwapwlwl ubgublinttn

<hwnlyw| wnynwwlp gnyg § nwjhu nblunbdptph 31-h npnygjwdp Pwulyh’ wwpunpwihu nhulybph
Yuunpnuwgniubpp hwoytlyonwihu wpdbpubpny' nwuwlwpgwsd pun wotluwphwgpwlwu
ubiqutuwnubipp:
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Lwqup << npuid 2021

Ny S<RY
<< hpYypubp S<RY  Lunwdbup

Twdwlwu dhongubp U npwig hwdwnpdbputip 62,221,711 427,525 750,654 63,399,890
Udwugjw| $huwtuwlwu wlhnhyubip - 5,053 - 5,053
Mwhwueubip Phuwuuwlwu Yuqgdwybpwnieinuubph

uywwndwdp 9,247,970 1,569 247,594 9,497,133
Lwlwnwps htingudwu wywydwuwgpbp 7,826,751 - - 7,826,751
Lwbwfunpnubipht tnipquwd yupybp b

thnfjuwwnyniyniuttip 220,865,617 - 23,522 220,889,139
Ubpnpnwiwjhu wpdbenpetp
- bpwywu wpdbpny' wy; hwdwwwpthwy

$huwtiuwlwts wpryniuph dhongny swihynn

ubipnpnwihtu wndbenpebn 19,130,831 - 7,141 19,137,972
- Winpinhqugywd wndtipny swihynn ubpnpnudwhu

wpdtipnetn 23,669,325 - - 23,669,325
Uy Phuwtiuwlw wywnphyutip 130,924 - - 130,924
2021p. nblwbdpkph 31-h pnejwdp 343,093,129 434147 1,028,911 344,556,187
2020p. nbywnbdpbph 31-h npnuejwdp 299,659,102 859,328 3,677,335 304,195,765

Uywnhdubpp nwuwlwpgynid Gu' hhdp punndbing wju Gpyhpp, npunbin gnpdpuytp Ynndp
gpwugyws k:

Upnynibiwpbpnipywt 6ininbin

2021 pwlwuh nblyunbdptph 31-h npnyegjwdp Pwuyh wywpwpwjhtu nhulbipp nwuwlwpgywd puin
nuwnbunyejwu §nintph Yeuunpnuwgwsd 6u Shtwtuwlwu hwindwdnud, pugwnnipjudp Junpybph:
Upryniuwpbpnieywt §ininwjunipjw pwstundp Jupytph hwdwp nb'u dwunpwagpnieiniu 19-p:

36.1.4 Spwy b Jwplwihu wwywhnydwu wy| dhongubin

Mwhwugynn gpwyh gnwdwpp b mbuwyp Ywhudwsd Gu hnfuwnnih wwpwpwihu nhuyh
quwhwwnnuwihg: 9njnyeniu nwbit gpuyqwnpdwt j)nipupwusinip tnbuwlh punnwbihnipwu W

quwhwwundwt ybpwpbipjw| nintgnygtp:

Unwgywd gpwyh hhduwwu nbuwlubpp hGunlwiu Gu.

e wpdbpnpebph hnfuwnnnigyuu b hwlwnwps htngudwu gnpdwppubph nbwpnut’, Pwdwlwu
dhongutip Ywd wndtipnebn,

e wnlunpwjht Jupybiph nbwypnd' wuowpd b gwpdwlwu gnyp, uwppwynpnidubp, wwownpubp W
wnlunpwihtu nbphunnpulwu ywpwnptp, huy hwunny hwugqwdwupubpnd® wenwlywu
tinwgfuhputin,

e gpwywnpiwdp uywnnnulwu Jupybph nbwypnu* wuswpd gnyp

¢ hhthnplipwjhts Jwpltiph nbwpnu® wuawnd gnyp:

Pwuyp sh niubgb| npuk $huwtuuwywu gnpdhp, nph Ynpnwunubiph gényd wwhnuwnp dwuwsywd sk
gpwyh wnlwjniejwt ywwbwnny:
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Unpwynpwunpy Yuqdwybpwnieniuubph Gplupwdwdybn Shuwtuwynpndp bW wplwynpnwdp
hhduwlywunwd wwwhnyynid tu gpwyny, $hghlulywt wudwug qdény Yytipwlwuguynn Juwplw)hu
gotipp hhduwwunw wwywhnyywd sbu: b |pnwdu, Juiplwihu Ynpniunp bjuqugnyuh hwugubint
hwdwp Pwuyp Jwplwnnthg [pugnighs Gpwsgfuhputip £t ywhwuenid, htug np hwdwwwinwufuwu
wuhwwnwywu Juwpytipp b thnfuwwnygnipiniuttiph wpdtiqpydwu hwwnwuhoubp Gu byuwngnid:

dwnybip b hnfuwwnynipniuutphg nwppbp $htwtuwlwu wynpyubip wywhnynn gpwyubipp
npnaynid U dpuwtuwwu gnpdhph punypeny: <pduwlwund puwtuwyw
hwuwmwwnnienwubppt, hwwnwwbu pwuybphu, Jupybp b Ywuuwbwpubp mpwdwnpbine
hwdwp gpwyubp s6u wwhwugynid: Pwgwnnieiniu Gu Yuqdnid wju gpwyubpp, npnup dbnp Gu
pbpyb| pun hbngudwu wwjdwuwgpbph b wpdbpnebpp thnfuwnniejwu gnpdwppubphg:
Muwpuwwnndubpp b w)] ywpwnpwihtu wpdbenebpp hhduwywunud s6u wywhnyynid:

Cwdwfuwnt Jwplwjhu ynpindbih yepndnyeniuu pun wwwhnyyjwoénipjw.

Lwqup << npwd 31 nkywnbkdpbkph 31 nkywnbkdpbph

2021p. 2020p.
Uugwnd gnyp 88,570,830 77,029,278
Gpwotupp 74,698,535 66,354,388
Nulyw qupntp b nuljw wy hpbip 16,825,161 14,974,520
Pnjuwnpwdhongubip (dGpGuwutip) 2,272,367 2,230,587
Twdwlwu dhongubip 1,719,915 1,964,820
Muwpwpubp 7,465,058 8,248,250
Uwppwynpnwdubip 2,038,432 1,964,838
Uy wpdtipnetin 10,310 244,143
Mbwnmwywu wndbipnptp 9,520 9,949
Uy gpwy 17,590,714 12,303,862
Quuwwhnyyqwsd Jupytin 13,063,905 11,390,075
Cunwdtup Jupytip W hnfuwnynipniitibn (hwdwfuwnu) 224,264,747 196,714,710

2021 p. nblywbdptph 31-hu hwbwfunpnubpptu npwdwnpwsd Jupywihtu nhuy wwpniuwynn
qupytph W thnfuwwnynigyniuutiph qnun hwoyblonwihu wnpdtipp Ywqdb £ 3,548,038 hwqwnp
npwd (2020p.' 1,353,289 hwqun), huy wjn unyu qupybph L thnfuwwnynieeniuubph nhdwg
gpwyh (hhduwlwund wpunwnpwlwu gnyp) gnuiwpp' 4,441,299 hwqup npwd (2020p"
3,752,181 hwqwp npwd):

Jbipp uoqwd wnynwuwynid ubpyuwjwgywsd wpdtiputpp yupytiph hwayblyonwihu wpdtipubnpu G,
L ywpwwnhp sk ubpyuwjwgubiu gpwdubipp hpwlwu wpdtipp: Spwyubph ontyujwywu
wndtipubiph quwhwwnuubpp hhdujws Gu gpwyh quwhwwndwu ypw pun inpwdwnpywd
Jupybph wduwpeyh: <hduwwunwd npwip st pwpdwgynud dpust Juwpybipp squwhwunytbu,
npwbiu wuhwwnwwbu wpdtgpyyws:

36.2  Cnijwjwlwu nhuly

Cnilywjwlwu nhulu wju nhulu &, np Shtwtuwlwu gnpdhpubiph wwywqw npwdwlywu dhongubiph
hnuptipp Ywd hpwlwu wpdtipp Yuwwnwugh wjuwhup ontlujwlwu thnthnfuwwuubph
wwwbwnny, huswhuhp tu nnynuwnpnyputipp bW wpwnwnpdnyeh thnfuwpdbputipp: Fwuyp
nwpwugwwunnud § ontyuiwywu nhuybpp wnlinpwihu b ng wnlwnpwiht wnpundbiubph: Ny
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wnbunpwihtu ynpundtbp Yywnwywpynd b yepwhulyynid £ qquyniuntgyw bpindnieiniuubiph

ogquntejwdp:

36.2.1 Cniywjwywu nhuly - Ny wnlinpwihu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhuyp dwanid £ wju hwywuwlwunyeintuhg, np tnnynuwnpnypubiph
thnihnfunigyniuubpu ninnwypnpbu Yugnbu Pwuyh Shuwtuwlwu gnpdhpubiph hbn Yuwywd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npn2dwd dwdlbinubph hwdwp wninynuwnpnypubiph dtinpdwéputiph swith: “Hhppbipp ytipwhuyynd
Gu opwlwu Yupgwspny, b hbowynpdwt nwgdwywpnipntu £ oginwgnpdyntd npwup
uwhdwudwd opowuwyubpnud wywhbint hwdwn

Lhnlyw| wrynwyp gnyg £ wwihu Pwuyh Shtwtuwwu wpryniupubiph qqwniuniyentup

wnnynuwnpnypubph huwpwynp hnhnfuniyeiniuubiph Uwundwdp' wy hindinfuwlwutubpp
hwuwmwwnniu duwnt wwjdwuny:

Shuwuuwlwu wpryniupubiph dJwuht hwaybnyniejwu qquiniunyeniup ninynuwnpnypubpnid
Gupwnpynn thnithntunyeniuubph wgnbgnieniuu b dwdwuwlwopowuh gnun tnnynuwhu
Gywdnunh Jpw' 2021e. nbynbdptph 31-h npniejwdp hwodblonnd hwodwnynn nnugnn
nnynuwnpnypny ngy wnlinpwiht htwtuwlwu wynhyubiph b wwpunwynpniegyniuubiph gdny:

Ywwhwwih qquyniunieniup hwoyupyynud b Jbpwquwhwnbing hpwlwu wpdbpny' wyg
hwidwwwnpthwy Phuwtuwlwu wpryniuputiph dhongny swihynn wwpwpwiht $huwtuwlw
wlwnhdubipp 2021, nGywbdpbph 31-h ppnuejwdp’ hhdp punniubiny BYwdwnwpbpniejwu Ynph
Gupwnnynn thnthnfunieniuubipp:

Lwqup <L npwd

Upwwpdnype/Ugbitwp

<L npwd
<< npwd
Pwqujhu
Uhghu
Fuhun

Cwqup << npwd

Upwnwpdnye

<< npwd

<L npwid

6 wdujw b 1 wdjw LIBOR
EURO LIBOR

EUROIBOR

31 nhiyjinbdptiph 2021

P®nihnfunieyniubtp 2nun nnYnuwjht
hpduwlw Glwdwh Uwuhwnwih
wnYnuwnpnypubpnid qquniuntpynLu qquynLuntEnLu
+1 - (639,229)
-1 - 707,12
+-0.13 -/+17,852 -
+/-0.38 -/+52,257 -
+/-0.63 -/+86,661 -
31 nEYwbdipbph 2020

®nihnfunipyniuubp 2niin nnlnuwyht
hhduwyw GlYwdnp Uwwhwuwh
wnnnuwnpnypubpnid qqujniuntpynLu qgquyniLunLpjnLu
+1 - (1,591,263)
-1 - 1,738,417
+/-0.3 -/+87,629 -
+/-0.2 -/+54,813 -
+/-0.1 -/+21,998 -
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Uhghti wpnyntbwtiyy itpnlynuwnpnyptbip

Uwnnpl pipgnn wnynwwynud ubipyuwjwgywsé Gu innynuwptip wynpyutiph W tnnynuwypp
wwpuwynpnieniuutiph dhoht wpryntbwybin ininynuwnpnyputipp 2021e. U 2020e. nbywntdptpp
31-h npniejwdp: Uju innynuwnpnypubipu hptughg ubpywjwgunud 5u wju wynhdubpph L
wwpunwynpniejnubph dhusl dwpdwt dwdybnu puyuwsd dwdwuwlwhwwndwsdh dnunwynp
GUwdwnwpbpnieniup:

Lwqup <K npud

Snynuwpbp wliphyubp
Mwhwueubp $huwuuwlwu
Yuwgdwlbpwnipyniuubiph
ujuwndwdp

Lwlwnwps htwngudwu
wwjdwuwgpbip

Lwéwlunpnubipht tipgwd
Jwnpytip b thnfjuwwnynipniuubn
Ppwlwl wpdbipny' wy|
hwidwwwpthwly Shuwuuwlwu
wnmyniuph dhongny swihynn
ubpnpnwiwjhu wpdbenpebp
Wdnpunhqugywd wpdtipny
swthynn utpnpnudw)ht
wndtienptin

Snlnuwpbp
wnywynpnysynitiin

Ywnlip << Yunwdwnpnipjnithg

dhuwtuwywu
hwuwnwwnieniuubiphg

utipquidwd Juplbip
dhuwtuwywu

hwuwnwwnnieniuubphg
ubipqudwd wjwunubp

Muwpuwynpnieiniubp
hwGwlunpnubph tywundwdp

Lbinqudwt wwjdwuwgnpbp

(Fnnupyywsd wwpnpuwyht
wndtipnpbin
Uwnnpwnwu thnfuwnnipntu

2021

2020

Uhohtt wpmyniuwybwn ninlnuwnpnyp, %

Uhoht wpyniuwybwn winnuwnpnyp, %

UUL nnpupny,

UUL nnjwupny,

Bdpnyny b wy) Bupnyny b wy

wquwn wqun

thnfuwpytih thnfuwpltith
wpwwpdniyp- Uy wpumwpdnyp- Uy
<< npwd ubpny wpwnwpdnyp << ppud ubpny wpwwpdnyp
13.2 6.5 - 11.6 5.6 -
9.1 2.8 - 6.0 3.5 -
13.3 8.8 16.0 13.6 8.7 16.0
8.2 - - 7.8 5.2 -
7.9 9.3 - 9.1 8.8 -
6.8 - - 7.5 - -
6.8 5.2 - 7.1 4.8 -
10.3 3.8 - 9.5 2.5 -
9.4 4.2 5.2 9.5 4.2 55
8.3 - - 5.7 - -
10.2 5.4 - 10.3 5.4 -
8.1 - - 7.4 - -
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Upipuindnypah nhuly

Upwwndnypeh nhulyu wju nhuyu £, np Shuwuuwywu gnpdhputinh wpdbipp Yunwwmwuygp
wnpwwndnyeh thnfuwpdtiptubpnid thnthnfunyeniuttiph hbnbwupny: Suoptuutiph funphnipnp
uwhdwub] § uwhdwuwswihbp wpunwndniypwihtu nhpptiph hwdwp: “Yhppbpp yspwhuyynid Gu
opwwu Yunpywdpny, b hbowynpdwu nwquddwpniejniu b oquwagnpdynud nhppbipp
uwhdwudwsd opowuwlubpnid ywhbnt hwdwn:

Lbnlyw| wynwwyp gnyg £ twihu wju wpinwpdnyeutipp, npnup Ywpnn 5u waqnbi 2021p.
nGlywnbdptph 31-h npniejwdp Pwuyh ns wnbnpwiht npwdwihu wywhyubph W
wwpunwynpniejnuutpph b npwug Yuwiutuwwnbujwd npudwywu dhongubiph hnupbiph Ypw:
Jbipindnieiniup hwoqwnynud £ wpwnwpdnyph << npwdh tjuwndwdp huwpwynp
wmwwnwundubiph wgnbgnieniup, w)| thnthnfuwwutbpp hwuwnwnniu duwnt ywjdwund,
Phuwtuwlwu wpryniuph dwuht hwoytnynipjwt ypw (Yuwywd wpnwpdnyph ujundwdp
qquntt ng wnlwnpwiht npwdwiht wywhyubph bW wwpwnwynpnieniuubiph hpwlwu wpdtiph
thnthnfudwdp) bW Yuwhwnwip ypw (Yuwywd wpnwnpdnipwht uynwbph W npwbiu npwdwlywu
dhongubtipnh hnupbtiph htg oqunwagnpdywsd wpwnwpdnyeh $npjwpnutiph wwjdwuwagpbiph hpwyw
wpdbph thnthnfudwdp b wwhwwih gnpdhpubiph htwn): Unnuwynd hwunhwnn pugwuwlwu
wndbpp wpnwgnnd £ $htuwtuww wpryntuph dwuht hwaybngnyeniund jud Juwhunwntd
wnwnbughw| qnun ujwqgnid, dhusnbn npwlwu wpdbipp gnyg £ wwhu yninbughw| gnun wé:

Cwquip << npwd 31 nEYwnmbdpbph 2021p. 31 nEywnbdptph 2020p.
®nithnjunt-
®nthnjunt- pintu  Uqnbigni-
pintu wpwn-  Ugnbkgni- wpw- piniup  Uqgnbgni-
wpdnyph pinup  Uqnbkgni-  wpdnyph whnyph RInLtup
thnfuwpdt-  Jwhnyph pyniup  thnjuwndt- ypw  Yuwh-
pnud, Ypw dhush Juuyp- pnd, dhugh wuwih
Upwwnpdnyp wninu  hwpymdp  wwh Yypw wninlnu  hwplynwdip Ypw
UUUL nnuuin 10% (2,160,428) (2,160,428) 10% (548,592) (548,592)
Gypn 10% 602,306 602,306 10% 687,880 687,880
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Pwulyh wpwnwnpdnypeh nhuyh ybpndnigyniut niuh hbnlyw| wnkupp.

Lwqup <L npwd

Ulpphdubip

THwdwlwu dhongubip L npwug
hwdwpdtiputip

Mwhwuoubp bhuwuuwlywu
Yuqdwybipwnipniuubiph tywwndwdp

Lwlwnwps htingudwu wywydwuwgpbp

Lwbwfunpnubpphtu wpdwsd Jwnybp b
thnfuwwnyniejniutibin

Ubpnpnwiwjhu wpdbenpetp

- hpwwu wpdbpny' wy) hwdwwwpdwy

$huwtiuwlwu wpryntuph dhongny
swihynn utipnpnudwihu wndbpnetin
- wdnpuhqugywd wndtipny swihynn
ubipnpnuwiwiht wpdtipnpetin
Uy $huwtuwlwu wlhnhdubip

Muwpywnpnipynibitibn

(Fnnunlyyws wwpnpuwjht wndtpnpebin

<bingudwt wwydwuwgnbp

TMuwpuwynpnipniuubp Shuwluwlwu
Yuqgdwytipwnipniuubiph tywwndwdp

Muwpunwynpnipiniuubp hwéwfunpnutiph
uyuwndwdp

Uwnnpwnwu thnfuwnnigjniuubip

Jwpdwlw|nipjwu gény
wwnwwynpniejntutbp

Uy dhuwtuwlw
wwnwwynpnyejniutbp

Cunwdbup

Cunwdbtup wéwugjw] $huwtuwlywu
qnndhpubiph wqnbgnieniup

2nun nhpp 2021p. nbywnbtdptbph
31-h npnigjwdp

Pnfuwwnynipjwt hwuduwnnipniuutip,
dhuwtuwlwu tpwotuwynpniejniuttp
U wypbnhwnhyubip 2021e. nkywnbdptph
31-hu

31 nYywnbdpkph 2021e.

Uquuwn Ny

thnfuwplith  thnfuwplybih
<< npwd wpdnype wpdnyp Cunwdbkup
33,553,520 28,994,421 851,949 63,399,890
2,963,342 6,344,176 189,615 9,497,133
7,562,014 264,737 - 7,826,751
135,480,414 85,349,321 59,404 220,889,139
18,594,827 543,145 - 19,137,972
23,077,881 591,444 - 23,669,325
86,143 44,624 157 130,924
221,318,141 122,131,868 1,101,125 344,551,134
2,564,398 3,543,499 - 6,107,897
34,576,952 - - 34,576,952
73,590,093 55,165,931 2,325,498 131,081,522
75,951,766 57,921,173 2,075,920 135,948,859
- 3,605,469 - 3,605,469
1,572,752 - - 1,572,752
2,562,837 356,786 394 2,920,017
190,818,798 120,592,858 4,401,812 315,813,468
- (3,259,967) 3,243,137 (16,830)
30,499,343 (1,720,957) (57,550) 28,720,836
7,522,573 7,205,412 150,920 14,878,905
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Lwqup <L npwd

31 nYywnbdpkph 2021e.

Uquuwn Ny
thnfuwplbith  thnfuwpybih
<< npwd wpdnype wpdnyp Cunwdbkup
Cunwdtup Shuwtuwlywu whnhdubp 192,590,137 110,327,508 1,261,582 304,179,227
Cunwdtup $huwtuwlywu
wwpwnwynpniejniuubip 166,861,019 108,474,339 2,286,098 277,621,456
Cunwdbup wéwugjw) Phuwtuwlywu
gnpdhpubiph wagnbgnieintup - 787,298 (782,309) 4,989
2nun nhpp 2020R. nblwbdptph  31-h
npnipjwidp 25,729,118 2,640,467 (1,806,825) 26,562,760
Pnjuwwnynipjwu hwuduwnnypniuubp L
bhuwuuwlywt Bpwluwynpnieniutibn
2020p. nblywbdpbph 31-hu 5,740,927 6,422,743 14,418 12,178,088

Uquwuwn thnfuwnybih wpunwnpdnyep hpduwwund ubpyujwgund E UUL nnjwpp, pwjg ubpwnnid
E uwl SE2Y-h Gpypubiph wpdnypeutipp: Ny thnfuwnpybih gnuwdwpubpp yepwpbpynd 6u UNL
Bpypubiph wpdnypeutiphu, pwgwnniejwdp wjwunwuh Lwupwwbuniejwup:

36.3 bpwgybihniejwu nhuy

hpwgytihnyeiwt nhuyp Yuwwdwsd £ Pwuyh Shtwtvwlwu ywpunwynpnipniuubpp dwdwuwyhu
dwpbint uwpnnnypjwdp unpdw| b upptiuwihu hpwyhtwyubpnid: Uu nhuyh quuydwt bywnwyny
Pwuyp ubpgpwynud & [pugnighs Shuwuuwywu dhongubip, h |pnwu hp hhduwwu wywunwjhu
pwquwih, juwnwywpnd £ wywnhyutipp hwodh wnubiing hpwgybihnyejwu nhuyp W ybpndnud £
wwwgw npwdwlywu dhongubph hnuptipp W hpwgybihnieiniup opwywu Yunpywdpny: Uw
ubpwnnud £ uwb uywuybhp npwdwlwu dhongubiph hnupbph quwhwwnnwubpp W pwpép
hpwgybih wwywhnyqwoéniyejwu hwuwubhnieniup, npu wuhpwdbowniejwu nbwypnid Yupnn £
ognwagnndyb [pwgnighs huwtuwynpnid unwtwnt bywwnwyny:

Pwulyp wwhnd £ pwpép ppwgytih b wywybunpnuwgywd wynphyubiph wynpindb), npp Ywpnn &
htipinniejwdp Ywufuhywgytip npwdwlwu dhongutiph hnuptiph swufuwwnbujwsd punhwundwu
nbwpnd: Pwulyu niup bwb wwwhny Juplwjphu gétip, np bw Ywnpnn £ oguinwgnpdtip
hpwgytihnypjwu Yuwphpubpp pwwpwnbint hwdwp: hpwgybiihniejwu nhppp quwhwngnid b
Ywnwywpynud § vnwppbp ugbuwpubiph nbwpnud, hwodh wnubiny upptiu gnpénuutipp Yuwywsd
ontjwjh htwn punhwupwwbiu b Pwuyh hbn dwutwynpuwbiu:

Pwulh ppwgybihniejwt Ywnwwpndp wywhwuonud § hwogh wnubp hpwgybiih wynphyubph wiu
dwlwpnwyp, npu wuhpwdtion £ ywpunwynpnipniutbpp dwpbjnt hwdwp pun dwdybnubpp,
wwwhnyb| $huwtuuwynpdwt nnwpptp wnpniputiph huwpwynpniejniup, $htwtuvwynpdw
wpwnwlwng wwuh wnwinieniup b yGpwhulyb hwodtlyonwihtu hpwgybijhniejwu
unpdwuwnpyubpp Yuwunuwwpguwjht wwhwuoubpht hwdwwwwnwufuwu: Pwuyp hwodwpynid £
hpwgybhniejwu gnigwuhubpp << YEunpnuwwu pwuyh ywhwugubphtu hwdwwwwwuluwu:
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AEYwnbdpbph 31-h npnugjwdp gnigwuhubpp hbwnlywiu Gu.

L21- Cunhwunip hpwgybihnigntu

(Pwpép hpwgybh wynhyubn/ Cunhwunip

wynhyubin)

UL22- Cupwghy hpwgybihniyeniu
(Pwndp hpwgytih wywhyutin/gywhuiug
wwpwwynpnygniuubin)

Uninphwn swpywéd

2021, % 2020, %
23.17 21.15
116.23 119.82

Shtwbuwwl wwppwynpnynibibph Gpinidnygyniip’ pun dptisl dwipnidp dowguwéd

dwdlybipubnp

Uwnnpl ubpyujwgynid £ 2021. nblyuntidptph 31-h npnygjuwdp Pwuyp sgbinsywd dpuwtuwyw
wwpuwynpnipiniuubph pwotundp' hwoyblonh wduwpeyhg dhtush wwjdwuwagpbpnd ugwd
dwpdwup Juwguwsd dwdybnubph hwdwdwju: SE'u dwunpwagpnieinu 35-p wju
wwpunwynpnienwiubiph dwpdwtu uywuybihp dwdybnubph hwdwp: Swwhwuy Yyéwpnwdutpp
nwuwlwpgywd Gu wju Gupwnpniejwdp, np yéwpnwip Yuywhwuoyh wudhowwtu: Uwlw)u
Pwuyh nYwywnpnientup Yupdnud &, np 2w hwéwfunpnubp wudhowwbu yéwpnud sku
wwhwugh, L wnnwwyp sh wpunwgnnd uwwuynn npuwdwywu dhongubiph hnupbipp, huswbu
ugdwd £ Pwuyh Ynndhg wywunubiph wwhwwudwt ywwndniejwu dby:

Lwqup <L npwd

s wéwbguwy pptwbuwlyul
wwpywynpnipnitiubn

(annupldwd wwpunpwjh
wndbpnpetin

LEingudwt wwydwuwgnbip

TMuwpuwynpnipniutip
dbhuwtuwlywu
Yuqdwlybpwnieniuubpp
ujuwndwdp

Muwpwnwynpniejniuubip
hwéwlunpnubph ujwwndwdp

Unnpwnuwu thnfuwnnipniuubp

Ywpdwlwnypjwu gény
wwnwwynpnygjniutbp

Uy $huwtuwlwu
wwpuwynpniginiutibip

Cunwdbup sqbinsywsd ng
wdwugyw| phuwtuwwu
wwpuwynpniginiutibin

31 nhlnbdpkph 2021p.

Swwhuwug Cunwdbkup
Yud gty 5wwpng hwiwjuwnu  Swyyblznwihu
wduhg phs 1-12 wdhu  1-5 wnwphp wybih wpwwhnup wpdbp
1,053,018 2,763,175 2,690,378 - 6,506,571 6,107,897
34,615,209 758 - - 34,615,967 34,576,952
7,291,132 41,337,262 93,394,167 16,085,567 158,108,128 131,081,522
61,312,028 56,204,193 20,590,188 926,370 139,032,779 135,948,859
22,670 281,501 1,823,529 3,390,597 5,518,297 3,605,469
72,634 798,979 909,697 307,322 2,088,632 1,572,752
355,921 2,564,096 - - 2,920,017 2,920,017
104,722,612 103,949,964 119,407,959 20,709,856 348,790,393 315,813,468
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Lwqup <L npwd

Uswlgyuy pptwbivwlyuli
wwpywynpnieniitbn

Ubwligiwy gnpdhplibn

Lbiphnup

Upwnwhnup

Upyupdnyph udnyy
wuwydwlbwagnbn

Ltiphnup

Upwnwhnup

Cunwdtup wéwugjuw

dhuwtuwlwu
wwnwwynpnyniutibp

Pnjuwwnynipjwu
hwuduwnnyejniuutip,
dbhuwtuwlwu
Gpwotuwynpnieyniubp
wyptinhunyutip

Lwqup << npwd

Ns wéwbgyuwy phtiubuwlyul
wwpyynpnigniiibn

(Fnnunlyws wwpnpwyht
wndbenptn

LEngudwt wwydwuwgnbip

Muwpunwynpniejniuubp
dhuwtuwlwu
Yuqgudwytipwnueniutbph
uywundwdp

TMuwpuwynpnipniutip
hwéwfunpnutiph ujuwwndwdp

Uwinnpwnuu thnfuwnnipjniuubip

Jwpdwlwinipjwu gény
wwpuwynpniginiutibin

Uy $huwtuwlwu
wwnwwynpnyeniutbp

Cunwdbup sgbinsywd ny
wdwugyw| Phuwuuwwu
wwnwwynpnyejniutbp

31 nEYywnbiptph 2021p.

Sywhwug Cunwdkup
Yud dky 5wwpng hwiwjuwnu  Swyyblznwhu
wduhg phs 1-12 wdhu  1-5 wwpp wybkh wpwwhnup wpdbp
54,397 - - - 54,397 68
(54,329) - - - (54,329) -
7,860,375 - - - 7,860,375 21,815
(7,877,137) - - - (7,877,137) -
21,883 - - - 21,883 21,883
69,343 9,911,464 2,623,159 2,274,939 14,878,905 14,878,905
31 nkyunbkdpbkph 2020p.

Swywhuwuyg Cunwdbkup
Yud dky 5umwpng hwdwjwnu  Cwyblnwihu
wduhg phs 1-12 wdhu  1-5 mwphp wybih wpwwhnup wpdbp
138,379 - 6,084,542 - 6,222,921 6,185,733
38,125,044 - - - 38,125,044 38,125,044
3,608,544 42,662,818 74,860,691 10,246,476 131,378,529 115,700,441
50,735,135 46,605,910 15,361,357 877,435 113,579,837 112,495,410
12,331 88,193 384,365 1,353,167 1,838,056 1,311,068
61,128 633,207 1,165,805 142,163 2,002,303 1,674,091
423,470 1,706,199 - - 2,129,669 2,129,669
93,104,031 91,696,327 97,856,760 12,619,241 295,276,359 277,621,456
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Lwqup << npuid 31 nEYywnbkdptph 2020p.

Suywhuwiyg Cunwdbkup
Yud dky 5wwpng  hwiwpwnu  Swyyblznwhu
wduhg phs 1-12 wdhu  1-5 mwpp wybih wpwwhnup wpdbp
Uswlgyuy pptiwbiuwlyuli
wuwppuynpnyaynbin
USwligywy gnpdpplibp
Lbiphnup 302,602 - - - 302,602 145
Upwnwhnup (302,747) - - - (302,747) -
Upipwpdnyph udnwy
wuwydwlbiwagnbn
Lbiphnup 1,591,371 - - - 1,591,371 11,404
Upwnwhnup (1,602,775) - - - (1,602,775) -
Cunwdbup wéwugjuw
dhuwtuwlwu
wwpuwynpniginiutibin 11,549 - - - 11,549 11,549
Pnjuwwnynipju
hwuduwnnyejniutbp b
dhuwtuwlwu
Gpw2tuwynpnigyniuttip 598,943 7,041,181 3,413,143 1,124,821 12,178,088 12,178,088

36.4  Snpdwnuwlwu nhul

Snpéwnuwlwl nhuyp ninnuyh Ywd wuninnwyh Ynpuwnh nhulu £, npu wnweowunud &
wwwndwnubph (wju puqiuquuneniuhg' juwyyws Pwulyh $huwtuwlwu gnpdhpubiph by
ubipgpwyywodnipjwl, gnpdpupwgubph, wuduwlwqdh, wkuuninghwubpph L
bupwlwnnigwdpubiph htw, b wpwnwphu gnpdnuubiphg’ pwgwnniejwdp Juplywght,
2niuywlwt U hpwgybihnigjwt nhultinh, htugwhuhp Gu hpwdwlwu W Yupqudnphs
wwhwueubipp L Ynpwnpwinhy yuppwagdh punhwunip punniudwd swihwuhoubpp:

Pwulyp bywuwwlu § yunwlwnb| gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubphg b
htinhuwyniejwu Ynpuwinphg funtuwthnup hwwuwpwyzntiny nhuyh Ywnwdwpdwu dwiuuwihu
wpryniwwybinniejwu htwn:

SGnpdwnuwlwu nhuyh Yunwywpdwut ninnywéd ybpwhuynnnipjuu Jowldwu b hpwlwuwgdwu
hpduwlwt wwwnwufuwuwwnynipiniup Ypnud £ Pwuyh gnpdwnhp dwpdhup: Wu
wwnwufuwtuwwnynieinup ninblygynwd £ gnpdwnuwlwu nhuyp Yunwjwpdwt hwdwnp
hwdpunhwuny swihwupgubph dowlydwdp hbwnlyw| ninpunubpnud®

e wuwpuuwlwunyenuubph hwdwwwwwuluwt nwpwuswndwu wwhwugubp, wn pyntd
gnpdwnpubph wulwfu hwuwmwwnnd,

e gnpdwppubiph hwdwdwjubgdwu W dnuhenphugh wwhwugubp,

e Ywpqwynphs b w)j ppwdwlwt wwhwuoubph hwdwwywwnwufuwubgnud, Ubpwnjw| << 4P
ubipphu Yypwhuynnnipgjwu hwdwwpgh ybpwpbipjw uququagnyu wywhwugubnp,

e (bpwhuynnulwu dbfluwuhgqdubph b pupwgwlwpgbiph thwunwenpwynpntd,

e wnwowgwd gnpdwnuwlwu nhuytph wwppbpwpwp quwhwndwu wwhwugubip, huswbu
uwl nhuybph Ywnwwpdwut ninnywd pupwgwlwngbph hwdwwwwnwufuwunyentu,

e gnpdwnuwlwu Ynpnwunubph qiynigdwt wwhwuoubip bW wnwownplynn dtindwgnighs
ghpdnnnijnLuttin,
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e wpuwlwng hpwyhdwlubiph dpwagntiph dawynud,
o Ybpwwywwpwuwnnd b dwutwghunwlwl qupgugntd,

e Ephluwh b gnpdwpuwp swihwuhgubip,

e nhulytipp dindwgnud:

Pwulyh unwunwpunutiph hwdwwwwunwuluwunie)niup nintiygynid § ubippht wninhuinp Ynndhg
hpwlwuwgynn wwppbpwywu nhunwpynuubpny: Leppht wnihnh nhnwpynwutph
wpryntupbipp ptuwpyynid v Pwuyh nGlwywpnigjwu wju ubipluwjwgnigsh htin, nphu npwup
ybpwpbpnd Gu: “Hhuwpynwubpp wdihnthwgnpbpp ubpywjwgynud Gu lunphpnhu:

37

dhongubtiph hnupbph hwdwnpnid

Shuwtuwynpdwu gnpéniubinipiniuthg npwdwlwu

Pwuyh wwpunwynpnipniuubpnid Shuwuuwynpdwu gnpdniubinie)niuhg wnwowgnn
thnthnfuniyniutbpp Ywpnn Gu nwuwywnpgyb) hGnlyw| Yepw.

Cwqup << npwid

Cwoykionwihtu wndtip 2019p.
ntywntdptinh 31-h npnyejwdp
Ununptip

Uwpnudubip

Upwwpdnipwiht thnfuwpynwdubp
Uy

Lwaytiyonwihu wndtip 2020p.
ntlwbidptph 31-h npnigjudp
Ununpbip

Uwpnudubip

Upwwpdnipwiht thnfuwpynwiubp
W

Cwyyblonwihu wndbp 2021p.
nbywntidptiph 31-h npniejwdp

Muwpuwynpnt
RInLtuubp
$huwuwywu  Jdwpdwlw-
nnuplyusé Unnpunwu Yugqdwlbpynt nupjwi gény
wwpwpwihu  thnjuwnne- pyniuubph  wwpuwyn- Cwhwpwdhu-
wpdbpenpebp Rintuubp ujuwwdwdp pnyeyniuubp ubp Cunwdbkup
4,452,356 719,787 91,923,477 1,422,777 385,694 98,904,091
3,212,956 560,522 6,389,548,038 194,995 - 6,393,516,511
(1,737,517) (41,830) (6,372,098,247) (715,832) (1,210,144) (6,375,803,570)
211,452 68,393 5,744,460 - - 6,024,305
46,486 4,196 582,713 772,151 1,270,770 2,676,316
6,185,733 1,311,068 115,700,441 1,674,091 446,320 125,317,653
1,353,296 2,489,655 1,098,245,277 - - 1,102,088,228
(1,220,351) (89,886) (1,076,813,248) (758,074) (1,247,442) (1,080,129,001)
(313,656) (106,145) (6,050,948) - - (6,470,749)
102,875 777 - 656,735 1,271,248 2,031,635
6,107,897 3,605,469 131,081,522 1,572,752 470,126 142,837,766

«Ujp» ininnnud ubpwnywd Gu unp dLwynpywd qupdwwnyejwu gény wywpuwynpniyeniuubpp b
wulwufuhy swpdnid hwunhuwgnn qupdwwnyejwu Yyepwuwndubpp: Uju bwb ubpwnnid £
pnnupywd wwpwnpwihtu wpdbenebnh, w)| hnfuwnnt dhongubiph, unnpwnwu
thnfuwnnigyniuubph W yupdwwnyegjwu gdny wwpwnwynpnieniuubph gdny hwoytigpyws, pwig
nbnlu sydwpgwsd ninynuubpp: Pwuyp nwuwwpgnid § Jéwpgwd ninynuubpp npwbu
npwdwlwu dhongubiph hnupbip' unwgywsd gnpdwnuwlwu gnpdniubinie)niupg:

38

Uwuyhwnwih hwdwpdbpnip)niu

Pwulyp wwhwwunud £ wywhy Yunwlwpynn juwhwwih Yunnigjudp pwulwihu
gnpdéniubinyejwup punpn2 nhulbpp dwoéybnt hwdwn: Pwuyh Ywwhwwh hwdwpdbpnienut wy
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dhongubiph htwn dtywnbin ypwhuyynid £ twl oqunwgnpdtiing Pwuywihu dbpwhuynnnieiniu
Pwqbipwu <wuduwdnnnyh, husybiu twl << YEunpnuwwu pwuyh Ynndhg hwunmwnywsd
Ywunuubipp W unpdwuinpyubipp:

Pwuyh Yuwwhwwih junwwpdwt wnwotwiht bywwnwlubpu Gu hwdngytil, np Pwuyh
Yuwwhwnwp hwdwwwunwubuwund £ hwunwnywd ywhwugubphu, b np Pwuyp ywhwywund
wdnip qupYuwjhtu Juplwuhg b wnnne Yuwhwnwih gnigwuhoubn® hp gnpdniubingeyniup
wdpwuwunbint b pwdubinbiptiph gwhnypep wnwybjwgnyuh hwugubint hwdwn:

Pwulyp Ywnwywpnud § hp uwhuwih Yunnigwdpp b ppwlwtwgunid hwdwwwwnwuluwu
tdognunnidubpp nunbuwlwu wwjdwuubph W hp gnpdniubinuejwu nhuytpp thnthnfuniejwup
hwlwwwwnwufuwu: Ywwhwnwih Yunnigdwdpp wwhwwubine Ywd hnthnfubine hwdwp Pwuyp
Ywpnn § thnthntub| pwdubuinbpbphtu éwpynn gwhwpwdhuubph gndwpp, Yuwhunwp
ybpwnuwpdub] pwdubnbptppu Ywd pwdubnndubp pnnunyt;: Lwfunpn Lwphubph hwdbdwun
uywwnwlutipnd, pwnwpwwunigintund b gnpdpupwgubnnid thnthnfuniejniuubn sku bink:

L YEunmpnuwwt pwuyh Ynndhg punhwunip Yuwwhwwih b nhuyny Yondwsd wlyinhyutiph dhole
ujwquagnyu hwpwpbpwygnieniup uwhdwuynid £ 12%:

Cunhwunip uwwhwwp Ywgddwsd £ hhduwlwu Yuwwhwnwihg, npp ubpwnnud £ pwdubnppwywu
Ywwhwwip, tdhupnu Glwdnunp, spwofudwd owhnyen, wjn eYnd pupwghly nwpyw s2whnypep,
glfuwdnp wwhnwwnp: Ywwhnwih dely w)) punwnphs £ pwgnighy Yuwhwwip, npp pungplynid £
ybpwquwhwwndwu wywhnwwinubipp bW unnpwnwu thnfuwnniejniup:

Mthuyny Yondws wywnmpyubipp swihynd Gu pun nhulbiph Yohnubph' nwuwywpgywsd hwdwéw)u
qupYywihu, oniujwlwu b gnpdwnuwywu nhulybph quwhwwndwu:

2021 U 2020pp. nbywnbtdptph 31-h npnyejwdp punhwunip Yuwhwnwih, nhuyny Yondwd
whwnhdubph b Yuwwhwwih hwdwpdtpnipjwu unpdwnhyh swihbpp' hwodupyws hwdwdwju <&
yeuwnpnuwlwu pwuyh wwhwugubph, ubpywjwgywsd & unnple.

Unitnphwn swpyjwué

Lwqup << npuid 31 nblyunbkdptpp 31 nklyunbkdptpp

2021p. 2020p.
<hduwlwu Yuwhwnw) 39,309,165 36,191,459
Lpwgnighs Yuuhwunwy 6,316,046 4,997,271
Cunwdbup' punhwunip Yuwhwnw 45,625,211 41,188,730
Mthuyny Yonqws wlhwnhyubin 309,760,930 295,844,651
Ywwhwwih hwdwpdbpnipywu Unpdwwnhy 14.73% 13.92%

dwdwuwlwopowup pupwgpnd Pwulyp wywhwwub] £ juwhwwh hwdwpdbpnipjwu tluwundwdp
pninp wwhwueubinp:

Lwwuwnwy niubtwny fupwub] pwulwiht hwdwwpgh gnpdniubinyjwt wpryniuwybunniejwu
pwp&pwgdwup, pwulwjht hwdwlwnpgh Yuwjniuniejwu nt inunbuwlwu wnwppbip
hpwyhtwyubipnid onytiphtu nhdwlwbine niuwynipjwt wdpwwundwup, huswybiu twl Uywunb
pwulwjht hwdwlwnpgh Ynndhg wnwyb; wpryniuwybin b dwwnskh pwulwiht dwnwnieinuttiph
dwwnnigdwup, <wjwunwuh Cwupwwbunnipjuu Yeunpnuwlywu pwulyh funphnipnp punhwunip
unpdwunpywihtu jwwhwwih bjuquanyu swihp uwhdwub) £ 30,000,000 hwqup <wjwunwuh
Lwupwwbwnigjw npwd:
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39 Ukquibtuwnwjhtu hwaybwnynipejniuubp

Pwuyh gnpdwnunipniutitipp pwwywupt huntigpugywsd Gu b Yugdnd Gu dbYy gnpdwpwp
ubiqdbuwn pun HLUU 8 ‘Gnpdwnuwlwt ubigdbunubp’ unwunwpwuh wwhwugubph:

Upunwpht hwéwfunpnubiphg uinwgynn Gywdwh d66 Jwup ybpwpbpnd £ <wjwunwup
Lwupwwbwnnieiwu nkghnbuwnubphu: Pwuyp sniuh wnwudhu hwéwfunpn, nphg unwun £ hp
hwunypeh 10%-p Ywd wybhu:

Pwulyh ns pupwghy wywnpyubpp hhduwwunwd gunuynud 5u <wjwunwuh <wupwwbnnigniuntd:

40 <Qwyybunt dwdwtwlwopowihg htwn nbtnh niukgws
hpwnwpéneyniuubp

o 2022p. thtiinpyuph 24-hu Nypwhtuwinud pnuywd hwwdwpunniyentut wpwagntjwdp
Swywynd £ qquih wgnbgnieiniu pnnubing hwdwsfuwphwiht wunbunipjwu ypw: UUL-U
BUpnwwlwu Gpypubipp Ynon wwindwdheongubip Gu Yhpwnb Mnwwunwuh nbd: Upbldunjw
nidbipp puwpynud Gu gnjnientu niutignn wwwundwdhongubiph punwjunidp: Mtnwwuwnwup
Lwjwunwuh gjfuwydnp wnbnpwnunmbuwlwu gnpdpuytipt £, nwunp ubpluynwdu Yhpwnynn
wwwndwdhengubipp, huswbu bwl npwug punwpdwynwip Ywpnn Gu (nipg wgnbignipntu
niubuw| Cwjwuwnwup <wupwwbuniyejwu dpuwtuwlwu sniluubph b wdpnng nuwnbuniejwu
Ypw: Cwdwotuwphwiht dwlwpnwyny wybih funp ywwndwdhongubp Yhpwnbip Ywnpnn §
hwuqbgub| pwpép quwéh, Ppuwtuwlwu sntyuubph wdh nbdwyh ujwqdwu b npnawyp
fuwpwpdwu:

hpwyhtwyh wudhowlwu wanbgnyeniup nddwn £ hunwynpbu Ywufuwwnbub|, uwlwju
ntywywpnipiwi qguwhwwndwdp wju bywuwwh wanbgnie)niu sh niubuw Pwuyp
gnpoénwubinypjwu b $huwtuwlw hwoybingnieniuubph Yypw:

o  2022p. Shghlwlwu wudhg b Ywwwlgywsd Ynndhg ubipgpuywsd unnpunwu
thnfuwnnieyniuutiph dwpdwt dwdybivp Gplupwaqyti b dhush 2029p..:
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