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wg. o
Bwln-| Cupwghy Lwfunpnnn
pwan | vhgwlljw) | phuwbuwlwl
ne- | dwdwlwlw? [ mwpyw Jepgh
Uljwtincd PInLull| ppwuh Yepgh|  npnupjudp
Ep npnLpjwdp (umnnLgwd)
(sutnnayuud)
T [UGiAYUED
1.1 |Ipwdwbwl Jhengubp WL npwlg hwdwpdGglbp 13 58,469,467 71,569,185
| Rwllwndtp UtnwnUERh pulyuwhl unwlnwpnwgws
1.2 |anywlnnplbp W hnigwnpudubp 530,839 196,358
Mwhwbglbp pwuysph W w) Phlwbuwywl
1.3 |Ywauwlibpuintpiniliibnh Uwindudp 14 5,175,545 5,926,385
3 hbBinguuwu Jwlwant
1.4 i it e 14.1 13,163,333 12,464,832
Swhnyp/Uwuny depwswihdnn hipwlywl wpdbpnd hwadwninn
1.5 |dhuwlbuwlwl wlnpdubp 15 1,326
Udnpunhquugdwd wpdtpny huwgdwndnn wy $huwluwiwl
1.5.1|wlwnpuubn 18 8,570,306
[Rwswhunpnutphb nipdwsd wdnpuhqugdws wndbeny
1.6 |hwpdwnunn Juplsp W hnjuwnnuggndilbn 16 324.200471 291,399,069
Prwlwl wpdtpnd w) hwdwwwntwl $huwluwywl
1.7 Jwpryniiph dhgngny swithynn $hliwbuwlul winpyutp 17 424,394 14,975 888
AbungLiwl il & wpdbpnRb
1.74 g wputaugnnn sioUmp W wndERein 17.1 66,232,518 36,659,534
h h hij b
1.9 eh huidwp wwhinn m Upwghly winnhtkp 2.939.788 2.963.269
Ahulwlwl ub
1.10 It dhengubn 20 15,565,582 15,391,456
U u G
1.10. Petinpuipisuapg 20 1,061,681 1,054,183
Ogunwgnpbuwl hpwdniuph dlumy winhul
o asssbiaroelt bt dmib tioad utial 20.1 2,064,063 875,558
1.12 JUj| whnhyubp 21 1,744,630 1,649,742
ﬂhl‘l,g{l]'h‘l.lﬂ' wlywnhyutip 491,572,311 464,897,091
2
Muwpuwynpnipjniiitp
Muwpriwynpnunit pwlilisph W w) $huwbuwiwl
21 [ywquwybpwnipinlilbnh Wwindwdp 22 66,247,708 73,183,391
Uhpwaguhl $hliwbiuwiwl yuquwlbpunugniulitphg
2.2 Junwgdwd Jwplbp L ihnfuwanuajnliln 39,625,169 48,335,375
33 UElnpnuwlwl Pwllhg 33 Quawinpnugnlipg unwglwd
2.3 |dwplbp 222 35,812,250 37,158,136
2.4 | 3bngluul wwpdwlwgpbn 223 62,166,211 34,127,375
25 |Mwpuwynpnipinilbn hwswhunprbph Uywndwdp 23 192,706,208 183,942,323
2.6 |Uinnpwnwu hnfuwnniginii 23.1 5,224,350 9,679,494
2.7 |Cupwghly hwpyh gbny wwpunwynpouznil 638,708 1,112,304
2.8 |Pwlyh Ynnuhg panwpldws wpdbpnetp 24 10,993,307 11,295,283
Gwhnyp/Juwuny Yepwswidignn ipwlwl wpdbpny hugdwnednn
29 |$huwbuwlwl wwpunwdnpnunlu 25 54,725 15,184
2.10 [J6wnyGjhp gnidwpliby 26 1,040,487 601,085
2.11 |3bnwaguwd hwpliuhl wwpnwynpounlilsn 11 1,148,806 1,187,997
2.12 |"Mwhncuinlbn 30 53,344 19,270
2.13 [Hwpdwlwnipiwl gbny wwpwnwdnpnuendibn 40 1,644,419 1,426,082
2.14 | wiwpuwinpnipgnliln 27 3,235,622 2,348,069
ClnwJtLp wwpunwynpnupgniilibp 420,591,314 404,431,368
3 | Ywwhuwy
3.1 [Ywlnbwnpuwlwl Yuwuhuwy 28 30,801,895 28,132,240
3.2 |Evhupnu GlwinLun 6,539,091 2,265,076
3.3 |Mwhnrunlibp®
3.3.1 | Yuwinp wwhniuwn 4,190,000 3,952,000
3.3.2] hpwlwl wpdbph wwhniuwn 134,626) (379.408)|
3.3.3| L) wwhniuwnlbnp 6,789,131 6,896,366
3.4 | 2pwahuwd awhnue (uwu) 22,795,508 19.599,449'
Clnwdbup® Yuwhnwg 70,980,997 60,465,72
! 491,572,311
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A nuppwl dudspwglwl wduwpyp 2024p Ak
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Awg.npwdt
H Jwzytunne Luwunpn
Uliuilined g % | dwlwbwywzpgwl | dwiwlwlwzpgwl
E— | (sunnigyud) (sunniguwd)
8
Tpwdwlwb dhengutph hnyj Bwnbiwlwl gnpdnilbnipnil
Swnuw zwhnye 4,217,019 4,673,715
Bzgnunnculin®
Swhnipwhwplh gbny bwhiu 1,061,783 998,251
Snlynuww whwnpulbph wpdbgplnu nuun/duwiu 219,581 (1,551,290)
Ywzywanigini, wdnpunbawghw wpdbgpuncd 1,198,770 996,226
AUl Linh ouwpn /ULy - (12,302}
Upinwndnuyph thnpuwplniuhg gnun ogniwn 76,717 10,269
Swhnypiuwuny yspwswidnn ipwlwl wpdtpny hwadwnagnn Shuwbuwlwl winhyubn goun (33,206) (20,963)|
|oanun
hpwljwl wpdbpny wy hwdwwwptwl Shuwbuwlwl wpnyndsgh uhgngni swiunn Shliwliuwljwl (317,037) 20,394
wiljwhyubp gnun oanin
Uunwgytihp wnlnulitp (1,077.436) (122,506)
Jawnysihp tinynulibn 34,981 486,557
Snpbwnliwlywl gnpbnlibnunibhg uinwgywt npudwlwl Uephnup® Lwupwl
gnpawnuwywl wynhyuspnud hud wwpnwynpowpgniliibpnud hnthnfuncpgnibiibpp 5,381,172 5478,351
Snpiwnbiwwl wipnpguspnu b wwpowyapoeggniiubpoud tindhnfuncgnliubp
Snpbwnliwlwl wiywhyubph (wé)udwanud
Mwhwbplibp phuwluwlwl Yuwgdwlspunuenibbnhg 613,217 2,123,187
Awywnwpd hEnguuwl wwdwuwagntn (770,410) (2,540,103)
Jwawhunpoubppl npdwd duplb (35,224 255) (20,465,563)
Uy wywhguen (237,364) (64,183)
Twpunwdnpnueinilb iliuwljuwil Guwguilys) nLubph Lhwundwdp (6,266,391) 8,852,731
Abwnguul wwidwlwgpbn 28,014,640 (5,154,701)
Muwpuwynpoupnlibn hwdwhinpnubph Lwndwdp 10,505,549 2,596,802
)| wwpunwdnpnugnliun 909,269 40,742
Gnpbwnliwljwl gnpbniubnupniunu oguwgnpbwd npudwlwl dhgngubp® Uwiupwl
hwplynuip 2.925,426.69 (9,132,736) |
d6wnUuwi 2whnipwhwnly (1,652,447) (1,273,850)
Qnpbwnbiwljul gnpaniubnLgnlinul ogwgnpdwd gnun npwifwljul dhpngliby 1,272,980 (10,406,585)
wifwljwl ngubph hnupbp UEpRENLTW onciGnEinull
Lbpnpnudwhs wpdbpnrbnh Ugwqnudiwdbwgnid (5,677,423) 1,218,145
Ahuwlwl Uhgngutph dGnppbpnud (780.988)) (185,954))]
AUl jubnh Jwéwnphg Ununptn 15421
s Unupwlwl winbyubph dbnppbnnud (121,039) (224,613)
LEpnpnufught gnpbnlubnupncunud (oguwgnpbywd) {gnponlubnuzniduhg uinwgyuib) (6,579.450) 822,999
gnun pwdwlwl Jhgngubp
wiwlwl vhegngukph hnupt Uwliuwuwl nLbnLEnL|
A3 bLnprliwlwl puibiihg b 33 Ywowdwpneenipg ywplbph unwgnud (1,212.501) 1,346,369
(6,905,783) (4,951,492)
Uhgwgguhl $huwliuwlywl Yuquuyspuynizniulbphg unwgduwsd dwnplbphg ununpbip/dwpnuiutn
Uwnnpwnwu thnhuwnnuentuhg dnunpbp/dwpnudubn (4,144,579) 3,403,530
Pwlibh Ynnuhg prqwpldws wwpnwnndubph wyGpugnuiudwgnil 1,389,185
Pwdubwnuubph poquwplnud 6,943,670 1,000,022
Pwdbbunnuubph prnwnlwl hwdwn unwgdws Yuihuwdéwn 39,594
Mwpunwynprugnuiiep wpéwijwimewl gim| (521,592) (476,990)
dewnywd 2whwpwdhulbp (450,241) (692,972)
Dhuwluwlwl gnpdncbbnueniuhg unwgywd gnun npuidwljuwl nglb (6,251,432) 1,017,652
Upnwndnyph tnfuwnluwl wantgnieniup wpnwndnuyeny wwhdnn npwdwlwl dhgngubph (949,830)
|Wuwgnpnltnh Upu (1,541,816)
“pwiwlywl dhgngutph W npwlg hwdwpdGputph gnun we (13,099,718) (9,515,765)
Apwiwljwl Uhgnglbp b hudwpdbplbn® mwpbuyaeh nonuewdp 132 71,569,185 69,081,631
Mwifwlwl Uhgngutn L hwiwpdbpubp® nwpbytpeh apnupjwdp 132 58,469,467 59,565,866
dwpynijwl bwhiwgwh (Snpdwnhp . Unwpbjwi
c
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Quwhwuwnbiny «<USEUNULNURULY»  PPL  (wjunthbin'  Pwuly) hwodbwnnt  Gnwdujwyh
gnpdniubinueyniup’ wbwp £ ugbup, np hwoybunnt tnwdujwynd pwulyp wwwhnyb) £ hhduwywu
gnigwuhpubtipp bwywu wé b Yuwplnp npwlwlwi nbinwownpdtp:

Lwyybwnnt tnwdujwynwd Pwuyh Ywwhww)p 607,000 hwwn unynpwlywu pwdubitnndubtinh
nbnwpwyfudwu wpryniupnd hwdwipytg 3.28 dipn npwdny:

Lwoybinnt  Gnwdujwyp  wpryniwwybizn  Ep twb Jdhowqquihtu - Shuwtuwdwpywihu
Ywnnygutiph htwn Pwuyh hwdwgnpdwygnipjwu wnnwny. purqwjuybight gnpdnn dpwagpbpp W
oswywtg gnpdwygnipntt unp pwuluwiht  Swnwjnigniuutiph ninpuind: Wuwbiu. Pwuyh L
Jdbpwywnnigdwu UL qupgugdwu bypnwwywu pwuyp dhol Yupdtig 10 dju UUL nnwphu
hwdwpdtip << npwdp Juplwiht ywydwuwghp, npny ubpgpwyywsd dhongubipp ninnybnt tu
dhypn, thnpp b dhohtu dtinuwpyniejniuutiph ywpywynpdwun:

Fwuyp hwuwmwwnniu pwjpny gwpniuwytint £ hp wnwepupwgp unp yupywihu dpwaptiph
ubpnpdw nL qupgugdwu b dhongubtinh ubipgpwydwt unp ontlwubipp jnipugdwu ninpuinubpnid:

PFwuyp gnpdniubingeniu £ dwywnud pwulwiht  dwnwjnyenibubiph dwunnigdwt  pnijnp
ninpinutipnwd: Pwulyp hp Ywynws nhppbpu niuh e wpwnwpdnipwihu, bt wpdbpnetph, RL
dhopwulwihtu oniywubipnd: Pwuyp wywhy gnpdniubinyginiu £ dwywind pl Juplywynpdwl, pb
swnwjnipntuubph  dwuwnigdwt, pE  thnjuwugnudutiph unp &dubph, Rt wwuwnphy pwpwnbipp
uywuwpydwu ninpunubipnu:

(thuybph Ywnwywpdwt owwnphdw| hwdwlwpgh wnlwjneniup  bwwbu twywunnwd L
Pwuyh hbnwulwpwhu L Yupbwdwdlybn  vywwnwlubph  ppwlwiwgdwuu  ninnywd
dhongwnnidutiph wpryniwybunniypjwu pwpépwgdwp:

Fwuynwd  nhulbph  Ywnwwpdwu  dowynyep Gupwpyynd £ wpniuwlulwu
Ywuwnwpbugnpddwt' Gubind nhuybpp punniubp dwwpnwyp b npuly-GYwdnun  owinhdwy
hwpwpbpwygniejwu wwjdwuubpnd Yuyntt, hnwuwih, wpryniuwybn b wwwhny gnpdniutinygjw
swywdwu bwywunwlyubphg:

Pwulynwd  gnpdnn  nhuytpph  Ywnwdwpdwtu hwdwlwpgp hphdujws £ Pwulwjhu
ytpwhuynnnipjwu  pwqbiywu Yndhnbh hwdwdwjuwagptiph, ISO/IEC 27001 (Stintwwnywlwu
wuywnwugnigywt  Yuwnwywpdwtu  hwdwlwnpg) dhowqgqwiht  unmwunwpnh  npnygutpph W
Udwuwwhy  w) wwhwuoubpp  Jpw, npp  hwiunhuwund £ hwdwlwpgh  wpryniuwybin
gnpontubinyejwu tipwgtupputiphg dkyp:

Ywnwywpdwt ppwydwunt dwpdhuubph Ynndhg uwhdwuynd Gu nhuytph punnwubih
dwlwpnwyubpp  (nhuyp wpunpdwy), npnug 2powtwlubipnd gnpénibnejwu  Swywndp,
pupwghy U nwqiwjwpwywu uwwwnwlubph hpwywuwgdwtu wpryniupnd, Pwuyp hwdwnp
Ywwwhnyh Yuyntt b wpryntbwybn quipgugned:

Mhuybpp  Ywnwlwpdwtu gnpdpupwgp  pwnugwsd £ hbwnlyw; gnybphg'  Pwuyp
gnhpontubinyejwu pupwgpnd huwpwynp nhuytph unyuwlwuwgnd, quwhwwnnd, huynnnye)ntu,
hwnnpnwygnud-hwoytGuinynipntu u quwhwwnywd nhuybtiphu wnpdwaguwupntd:
Sunbuwdwpbtdwwnhyuwywu  dnnGwynpdwt  gnpdhpubiph Yhpwndwl,  gnpdpupwgutiph
Ywunuwywpgdwu, Jbpnwnipjwi, Jwupuwwbudwu L ubppht  huynnniejuu  hwdwlwpgh
donwlwu Ywuwwpbugnpddwu wpryniupnd® Pwuyp huwpwynpnieyniu £ unwund  nhulybph
Yuwnwywpdwu hwdwlwpgh dhongny wwwhnyb) nhuy-tlwdnun owwunphdw| hwpwpbpwygnyeniup'
Pwuyh qupqwgdwtu Ynwnwwnjwsd nwqdwywpnipjut  wwjdwiubpnd  pwgwnbind  Ywd
ujwquwgagnyuph  hwugubing  Pwuyh  gnpdnwutinigjwt pupwgpnd  huwpwynp  nhuybtipny
wwjdwuwynpywsd Ynpniunubpp bW wwwhnybiny gnpdnn unpdwnhywjhu nwownh wwhwugubipp:

Mthuybph  Ywnwywpdwu hhduwlwtu ulygpniuptbpp, wnwudht  nhujwunbuwyubph
guwhwundwtu b uwnwdwpdwu dninbignuidubipp, dbennwpwunyeiniuttpp b dnnbjubpp uwhdwudwsd
GU pwuyh ubippht ppwywywu wynbpned:



Fwulyp hwdwfuwnu nhulp Ywnwywpynid k hwdwwwunwufuwu
nunbuwdwpbdwnhlwlywu dnnbih hhdwu Jpw' wpunwpdniyewihu, quplwihu, hpwgybihnygjwu W
wmnynuwnpnyph thnihnfudwt nhultiph b hwdwjuwnu nhuyh whunpdwlubph vwhdwudwu bW
huynnnipjwu dhongny:

Cwdwdwju  «LUSEYNUNURULY» PPC nhulbph Ywnwywpdwl pwnwpwlwuntejwu»
wwhwugutinh, hwoyh wnubiny Pwulwihtu Ybpwhuynnnipjwt pwgbijwu Yndhnbh L GARP-h
(Generally Accepted Risk Principles) nhulph Ywnwywpdwu uygpniupubpp' pwuynd dowyyb L
utipnpyt) Gu hbwnlyw| hhduwywu nhuwunbuwyubiph guwhwndwu b unwywpdwu dnnGjutpp.

> Juinluyht nhuy,
wnnynuwnpnypubiph thnthnfudwu nhuy,
hpwgytilhnigjwu nhuly,
wpuwpdnipwihu nhuy,
quuiht nhul,
» gnpdwnuwywu nhul:

Ywplwiht nhuly

dwplwjptu nhuyp Jwpyh, hwrqupywd nnynup Ywd npwug dp dwuh wwjdwlwgpny
uwhdwujws dwdlybinubphg npwgdwt Ywd wudbpunwpsdbipnyejuu huwpwynp Juowugqu £
wwjdwuwynpjwsd Jupywnnih dpuwtuwywu ypdwyh Juwnpwpwgdwdp, gpuyh wpdbgplydwdp W
Udwtu wj| ywwnbwnubipny:

Fwuyh Jwpywiht wnpndtih Ywnnigwdph huwpwynp wnwppbp  thnthnfunyeniuutipp
wanbtgnypniuutpp  Pwulyh  gnpdnilbnyewu  pupwghly gnigwupputiph pw  Ybpndynwd L
quwhwuwnynd £ uppbiu pGunwynpdwtu b wwppbp hwjwlwywu ugbuwpubph nhnwpydwu
dhongny: dbpnugjw| uppbuwihu ugbuwpubiph gbpinwnigjwu opowtwlyutipnd ppwlwuwgynud k
twl unpdwwnpdubiph fuwfundwtu  Yphwhywlwu Yenbph hwodqupy b JGpndnieginu, npp
wbntywwynigyntt - £ wwhu ndw;  opjw  npnpjwdp unpdwunpdubph fuwfundwu
hwjwuwywunigjwt' npwbu uplwjhu nhuyp jnipopptiwly qguwhwwnmwywuh YEpwpbpju):

YV V VYV V

dwplwihtu ynpindbtih npwyh donwnhunwplydwt tywwwyn hpwlywuwgynd £ puwn
qupywwbuwyubph dhoht Yonjws thwuwmwgh wnynuwnpnypubph b swofuwwnnn  Juplbph
wmbuwlwpwp Yohnubph hwpwpbpwygnieniuubph nhuwdhywih  JGpinwdnyeniu, huswbiu  uwb
Jwpytiph nwuwlwpgdwu (nwubph dhol) dhgpughnt hnupbiph b npwug  thnthnfunieyniuiiph
wduwywu nwnwduwuhpnye)niu:

Ywplwjht nhuyp Yuwnwdwpdwt wprynitwybinm hwdwlwnpgh 2unphhy pwuyh Jupluwhu
wnpwdbip wpnitwynd £ wwhwywub] wjwunwlwu pwpdp npwyp b gwdp nhulwjunyejwu
wuwnhbwun:

Snynuwnpnypubiph hnihnfudwu nhuy

Snynuwnpnyph thnihnfudwt (nnynuwnpnyph) nhuyp pwulh qnun nnynuwihu GYwdnp
ywd Ywwhwwih wnunbuwywu wpdbph Ypw oniyuywlwu  wnnynuwnpnypubph  thnthnfudw
pwgwuwlwu wanbignipjut hwjwlwlywuntejniuu k:

Uhowqqwiht  wypwywplwjnid  jwju vwpwoénd  gunwd  «GAP - dnnbifh»  dhongny
wnnlynuwnpnypubiph  thnthnfunigjwtu  nhulyp quwhwwynd £ wnynuwnpnypubiph  thnthnfudwu
Uywundwdp qquwiniu wywnpyubpph bW wywpunwynpnieyniuubiph nhupwjwuuh b dwdybimnwjuntejwu
dbnpqwdpubtiph Jbpnwdnipjwu hhdwu Yypw: «Hnipwghwip dnnbijh» hhdwt dpw nnynuwnpnyph
thnthnfudwtu  nhuyp quwhwwynw £ wywphdubph b wwpunwynpnieniuubph dhohtu Yondwéd
dwdybunwjunpjwu  gnigwupoubiph Yhpwndwdp' nhwnwplbiny  rynipwghwu npwbiu
wnnynuwnpnypubiph  thnthnfunigjwt tywwndwdp wynpdubpp b wwpwwynpniginiuubiph ubpyuw
wpdtipubiph qquiniunyejwu quwhwwndwu gnpdhp:
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Ppwlwlwgynd £ twb wnwudht wpdnyplbipnd wpnwhwjunwd wlwphdubpph L
wwpuwynpnyeniuubiph 6bnpywédpubiph Ybpnwdnyeynit’ gnin iinynuwihtu Glwdwnph Ypw npwig
wmnynuwnpnypubiph thnthnfunipjwu wqnbigniejwu nbuwuyjniuhg:

Lowd dnnbijubpp htwpwynpnipyntt G wwhu - wywpyubipph b ywpunwynpniegjniuutipp
ryntpwghwubph ybpinwnigjwu dhongny hpwlwuwgubp wywmhyubph bW wwpunwynpnyeniuutiph
owwhdw| wnwywpnid' hbowynpbiny wnynuwnpnyph nhuyp:

Ppwgytithniejwu nhuy

bpwgybipnypjwu nhuyp hwjwuwywunyenutu £, np pwulyu h yhdwyh sh |hup 6hown
dwdwuwyhtu pwywpwpb] pp wwpunwnbpbph wwhwugubpt' wnwug |pwgnighs Ynpnwinubip
Ypbne:

dwdybunwjunypiwu  Gtinpywdpubtiph  hhduwnpnyeh Yhpwndwu hpdwt Jpw  Pwuynwd
ubpnpywd hpwgybihnypiwu gnigwuhoutiph guwhwwndwu b Yunwywpdwu dbpnnwpwunyeniup
huwpwynpnieyniu £ pudbnnd hwodwpyjwd wyupwppwihu, dhusk 90 op W dhusk 1 wwph
Ynwnwlwihu hpwgybihnigjwu gnigwuhoubiph dwdwuwwjht 2wpptph hphdwt ypw quwhwunb
wywhyubiph bW wwpwwynpnyeniuubph dwdybunwjunygjwu tnpywdputinh wgnbignieyniup Pwuyh
hpwgybtihnypjwu  Jpw, npp hpdp £ hwiunpuwtund wynpdubph W wwpuwynpnieginiuutph
Ywnwywpdwu owywnhdw| npnanwdubph Yuwjwgdwu hwdwn:

Ueptiu pGunwynpdwu ugbuwpwiptu  dnnbip  htwpwynpneintt £ wwhu  quwhwwnb)
hpwgybihnyegwu  unpdwwnpdubph - Jpw - onlwih - wwpptp htwpwynp hpwdhtwlutiph
wqgnbgnieiniup’ ybipinwdtind $hgpyulwu b ppwwpwiwlwu wudwug dwdybnwihu wwunubpp
npnawyh pwdubdwup  wwjdwuwgph dwdlbinhg 2nun G wwhwugdwtu U gwwhwle
wwpwnwynpnyeniuubiph npnawyh pwdubdwup b wwhwugdwu nbwpnud (huswbiu uwl upwd
pwdutidwubiph wwpptp  htwpwynp  hwdwygniejniuutiph - nbwpnwd)  unpdwwnhyubph
thnthnfunieyniuubipp W npwug fuwfundwtu hwjwuwlwunyeniup: Lnpdwnpyubiph  fuwfundwu
Uphwnhywlwu Yenbph hwodwnpynwp huwpwynpnieiniu £ wwjhu unwuw| pwuyh hpwgybifhniejwu
nhulyp  wjpuwpwupwiht  quwhwwnwywuubp' Ybpnwdtind  $hghlwlywu b ppwwpwuwywu
wudwug dwdybnwiht wwunubph wwjdwuwgph dwdytitnhg 2nin Gin ywhwuodwu U gwwhwug
wwpuwynpnigjniuutbph G ywhwugdwt wqnbgnientup unpdwwhydubiph ypw b ybpohuubiphu
fuwundwtu hwwuwywuniejniuubipp:

Pwuyph Ynndhg ubipgpwyywsd gywhwus U dwdybnwihu dhongutiph YGunpnuwgnidubiph
nhuyh quwhwwndwu wniunbuwdwpbtdwnhlwlywu dnnbp, pjwuwnpjwihtu ybpindniejwu hhdwu
ypw, htwpwynpnipiniu £ wwjhu qguwhwwnb] $hghjulwu b hppwwpwlwlwu wudwug gywhwuy
U dwdybivmwiht wywunubiph Yaunpnuwgnwubph dwywpnwyutipp: Uowlyjwd dbpnnwpwunyejwu
opswuwyubipnud  ppwywuwgynd b uwb uppbu  pbunbiph  ugbuwpwihtu  gbnwoniegynu, npp
Ubpwnnud £ fungnpugnyu 10% hwéwfunpn $hghlwywu b ppwwpwiwywu wudwug gywhwue W
dwdybinwiht wwunubiph wpwwhnuph wqgnbigniginiuutipp unpdwwnpyubph Jypw, htuswbu twl
hwéwfunpnubph Jbpnhhojwy snpu fudpbiphg  (dwdybunwihu wdwun ubpnpwd dhghlwywu W
hpwwpwlwlwl wudhup, gywhwuy wywun ubpnpwd Shghywlywu b hpwywpwiuwlwu wudhup)
jnipwpwgniph - 1%-h - wjwunubph  wpwwhnuph  gnudwpwiht - wgnbignigyniup  tnunbuwlwu
unpdwwnpyutiph ypw: bpwgybipnypjuu junwywpdwu 2powuwlyubpnd nhunwpyynd Gu twl
npnawlh 2tdwiht dwywihg wybih dhongubip Ubipnpwd fungnp hpwywpwuwlwu b phahlulyw
wud  wnwudhu  hwbwfunpnubiph, huswbu uwl npwug fudpbiph  Jdhongubiph  wpwwhnuph
ugbuwpwihu ybpnwdniejniuutipp, npp wpryniupnwd bu guwhwuinynwd £ dhonguiph wpunwhnuph

wanbgnieniup unpdwnhyubiph pupwghly dwlywpnwlubiph ypw:
Upwwndnipwiht nhuly




Upwwndnipwiht nhuyp wpunwpdnyeh thnfjuwpdbpubph nmwwnwudwu wpnyntupnd Pwuyp
Ynpniuwnubip Ypbiint hwwuwlwunieiniuu k:

Pwuynwd  wpwwpdnipwihu nhuyh  Ywnwydwpndu  hpwlywuwgynd £ Yhpwnbing
dhowqquiht wypwynhYuwinud punniujwd VAR dbiennwpwunieiniup, huswbu twl uppbu pliunbph
ugbbwpwihu dgbpindnigjwu dbennubpp: Uppbu ptuwnmbiph  ugbuwpwihtu  JbGpinwdnieyniutbpnid
nhunwpyynw £ wpwwndnyeh thnfuwpdtiph Yunpny tnwwnmwudwt wgnbignig)niup unpdwwnpyutiph
pw: Yhwnwpyynw Gu* << npwdh wpdbynpdwu b wpdbgpydwu uppbuwhu ugbuwnubn, huswbu
Uwl pun wnwudhu wpwnwndnyputiph thnfuwpdtipubph Mwwwudwu ugGuwpwiht hwdwlygniejwu
qwuwwagnyu ugbuwnph vwpptipwyp, nph nbwpnid htwpwynp yuwup Yywaqdh wnwybjugnyup:

Upwwndnipwiht nhuyh Ywnwywpdwu twwunwyny Yhpwnynn VAR dbennwpwunigjuu
hpdph  Jpw dowywsd wpwwpdnypeutinph  thnfuwpdtiputiph  nwwwunwubphg  huwpwynp
wnwybjwgnyu Juwuubph quwhwundwt nunbuwdwptdwnhywlywu dnnbip huwpwynpnyeniu L
wwihu quwhwwb| Pwuyh pwg nhpptipn ywjdwuwynpywd hutwpwynp Ynpniunubipnh nhuyp:

Upwnwpdnyph thnfuwndtiputiph  thnthnfuniypjwt  wgnbignieyniup Pwuyh owhnyph  yYpw
quwhwwynw £ twb Gnwdujwlwhu b wwpblwu Yupdwdpnd' uppbu pbumnbph ugbuwpwhu
gbipndnygjwu dhongny, nph wpryntupubipp ubpwnynwd Gu Pwuyh hpwwwpwyynn dhowuljw W
wmwpblwu huwtuwlywu hwodbunynipniuubphu Yhg dwunpwagpnieinuuGpnid:

Suwihu nhuy

Quwjhu nhuyp npuk pnpuwynud(ubipnd) gniguyyws, pwulyh hwoybyonnd ontyujwywu
pupwghly qubipny wpwwgnynn Ywwhwwip gnpdhpubiph onidjuwjwlwt qubiph wupwpbuwwuwn
thnthnfunieniuttiph htunbwupny Pwuyph Ynndhg $ptwtuwywu Ynpnwwubp Ypbint yuwugqu £
wwydwuwynpywsd huswbu ngjw) Yuwhwwih gnpdhph U npw pnnwpynnh, witwbu £ onjwnud
opswuwnynn Ywwhwwih gnpdhpubipp oniuywlwu qubpp punhwuniyp wwwnwunwubph  hbwn
Ywwywd gnpdnuubipny (ndjwi Ywwhwwih gnpdhph gény Gplwp Ywd Yupsd nhpph wnlwnigjwi
wwjdwuubipnid):

Quwihu  npuyp  htwpwynp UJwqugnyt  dwlwpnwlt  wwwhnynd £ hbnlyw)
dhongwnnwdubtipnh 2powuwlyubpnid.

» Phuwtvwywu ontljuip  Yunnigwdpwiht, Swywjwiht L quwjhu gnigwuhoubiph
nhuwdhywyh, wnwudht dhtwtuwywu gnpdhpubiph hpwgybihniypjwu Ybpndnieiniu,
wnlyw dhwnnwiutiph pwgwhwjuinnid,

» huwpwynp Ynpnwunubph quwhwwnnid,

» hbowynpdwu gnpdhpubiph Yhpwnnid,

> dhuwtuwlwu  gnpdhpubiph  gény  (hdhwnutbiph  (pun uwhwwih - gnpdhpubipny
ghpdwnunipjwu wnbuwyh, pun nhtiph, puwn pnnwpynnh, stop-loss) uwhdwuntd,

> Ywwhwwih  gnpdhpubinh  thwpbeh  pwqiwquutignud  (nhytpuphdhlwghw)”  puwn
pnnwpynnh, nunbuniejwu dnintiph, dwdybunwjunyeiwu W wju:

SYnpdwnuwlwu nhuy

Fwulh jnipwpwuynip  phqubu-gnpdplpwg  wwpnibwynd £ npnawyp  dwwpnwyp
gnpéwnuwlwu nhul, npp Ywpnn b hwugbgub) huswbu thnpp, wjuwbu b Pwulyh hwdwp fwlwu
swithtph hwuunn Ynpnwwnubiph: Laywd hwugwdwupny £ wwjdwuwynpywsd gnpdwnuwlwu nhuyh
wpryntuwybin Yunwdwpdwu Yuplnpniginiup pwuytiph hwdwp: Pwuyph nhulbiph junwywpdwu
ninpup  Jwunuwlwpgnn ubippht ppwywlwt wynbpny gnpéwnuwlwu nhuyp uwhdwuynd L
npwbu nipnwyp Ywd wunipnuyh Ynpnwnubph Juwug (huwpwynpnieiniu) wnwowgwd Ywd
wwjdwuwynpjwd Pwuyph wudtwlwqgdh ny hwdwpdtp Ywd ufjuw]  gnpdnnnieniuutipny,
pwuywihu gnpdpupwgubph Yuqlwybpwdwu b Yuwmwpdwu plipnyeniuutipny, fuwtwunwubpny,
huswbu bwl wupwpbuwywuwn wpunwpht dhowywiph gnpdnnnieyniuutinny b hpwyhéwyubipny:
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Gnpdwnuwlywu nhuyph YGpwhuynnnipgjwt wpryniwwybivn hwdwlwpgh  Yhpwnnwt win
nhuyh owywnphdw] Ywnwdwpdwt Ywpunpwgnyu gnpdnuubtiphg £, npu wwwhnyynd £ opwlwu
huynnnigjwtu  hpwywuwgdwt, wwppbpwywu U pGdwwnply unngndutipp dhongny  gnpdnn
Ywunuwywpgywénipgjwu dwiwpnwyh ywwawbnyewu quwhwwndwu, Jwuntwlwpgdwu Ywphp
niutignn gnpdwnnyputiph Yytphwudwu, huwpwynp nhuytiph pwgwhwjndwtu b ywwnwuluwtwnnt
dwpuhuubphtu npwug dwuht ntintlwgdwu dhongny:

Cwoyh wnubiny pwulp Yuwntt qupgugdwu nwqdwywpnigjwl 2wpniuwwywunye)niup,
wwwaqw Spwgpwynpynn gnpdniubinieniup  twwuwnwlwninnywé £ [hubint pwulh  nhpph
wdpwwundwup W purqwjudwup << pwulwihtu onlyuynud, dhowqgqguihtu oniywubip nnipu quint
huwpwynpnijwt nwnwWuwuhpdwup, npp hhduwywund bwjuwwnbunwd £ wyunpyubiph hGnwgw
Ywyniu wé, huswbtiu ubipgpwyywd nbunipuubiph /wjwunubp, dhowggquihu Jwpywiphu dpwanptip/,
wjuwbiu £ dlwynpwd owhnyph b ubthwywu Ywwhwwih hwoyhu:

Fwuyp Uwpuwwnbund £ twl purqujub pp hwdwgnpdwygnieniup  dhowqguihu
bhuwtvwywu  Ywqgdwybpwnieniuubiph,  hwwnjuwbu  4R26R, UdY, Stpdwiw-hwuywu
hhduwnpwd (94<<), Uudndjwu Unbinph b Rwpgugdwu Pwuyh b FMO-h, Uuhwlywu Rwpqugdwu
Pwuyh, «BLUEORCHARD MICROFINANCE FUND» LLC ubpnpnuwjphu puybpniegjwu, «S SYMBIOTICS»
SA, «(MICRO, SMALL & MEDIUM ENTERPRISES BONDS» S.A., DEG - Deutsche Investitions- und
Entwicklungsgesellschaft mbH Jhuwtuwlwu hwuwnwwniginiutinh, «INCOFIN  CVBA», «EFA
Financial Institutions Debt Fund PTE.» Ltd. Uubpnpnudwihu puybpnieniuubph b owy
Ywqgdwybtipwynypniuutiph htwin: enpp U dhohtu dtnuwpynieiniuutiph yuwpywynpdwu htin gniqwhbin
wnwyb] wpwg Yqupgqwuw hpthnptipwiht Jupluwynpdwtu hwdwwntbin dpwgnpbiph hpwlwuwgnidp,
huswbu wl unp ninpunutiph Jwpywynpdwu dpwgnpbpp:

Yownpnibwyyh dhowqquiht dhtwtuwdwplywihu Yuqdwybpwnyeniuubph hbun quplwhu
Spwaphu gniqwhbn - wywhynpbt  ppwlwuwgynn  wpwwpht  wnbuwnph - wyptinhnpqwihu
dhuwtuwynpdwu dpwagptipp:

UnwohlYw dpwgpwynpynn Gywdniinutiph wéh hhduwywu dwup twfuwwnbuynd £ unwuwg
wnynuwhu  GYwdnuntbpg, wybjugubing  Jdwwnigynn  dwnwjnieniuutiphg  dlwynpynn
GUwdnunubipp: Ywpytiphg nnynuwjhu Glwdninubph wybjugdwu ninnnyejwdp Yuwwnwpynid E unp
qupYwjhu inbjuuninghwubiph nwunwuwuppn W ubpnpne:

Uwwnigynn Swnwjniejnibutiphg GYwdnunubph wybjugdwu hwdwp  hpwlwuwgynd §
npwug pwqdwquwuntd, yjwuwnmhy pwpwnbpny dwnwnigjniuubiph gwuyh purywjunid, Yuwnwnynd £
wuhwwnwywt wwhwwbnbph wpwdwnpnud, twfuwnbuynd £ wybjugut] pwuyndwwnubph W
uywuwpydwu  Ynbpp  gwuyp, YJwbwnph U uwywuwpydwu Ybwbpnw - nbnunpgwé
huptwuwwuwpydwu nbpdhuwjubph pwuwlyp, «AEB Mobile», «AEB Online» hwdwlwnpgbpny nt
huptwuwwuwpydwu wnbpdhuwutpny dwwnnigynn dwnwinipinuubiph opowtuwyn:

Uojwd  fuunppubiph  ppwywuwgdwu  hwdwp  pwuyp 2wpniuwybine £ wnbuuhluwyh
wwppbpwywu  ybGpwghunwp, pupwgwlwpgbph  Ywwwpbjwgnpdnwip,  unp  pwulwihu
wnbfuuninghwubph ubpnpnp’ wnwuduwhwwnnly 2Gonp nubing uwwuwpydwu gnpdhpwywgdnid
dwdwlwlwyhg pwnpép pywihu wbfuuninghwubiph Yhpwndwtu ypw, husp huwpwynpnieiniu Yunw
wwwhnyb] hwéwfunpnubiph wybih wpwg, npwyjw b 2nipgonjw uwwuwpyned:

Upryniuwybivn qupqugdwu uplnpwgnyt twfuwwwjdwuutiphg hwdwpbind wnwowuwwp
thnpéh W unp pwulwihu wnbfuuninghwubph ubpnpnup’ wwwhndybine £ unp nbluuninghwubpp
ubipnpdwu gnpdpupwgh 2wpniuwlwlwunyeniup' wnwuduwhwwnty konp nubing uwwuwpldwu
gnhpdhpwlwqginud dwdwuwlwyhg pwnpdp pywiht  wnbluuninghwubiph Yhpwndwt Jpw, husp
huwpwynpnientt Yuuw  wwwhndb hwéwfunpnubph wybih wpwg, npwyw; L 2npgopjw
uywuwnpynwd, npnug hwdwp wwuwynpynwd Gu wuhpwdbon uwhww) ubpnpnwiutp, hugp,
wpryntupnid, Ypwpdpwguh wnbuuthyuwywu hwgbgwdnie)niup:

Cunjwjudbint 6Gu Jéwpwhwodwpywjhu unp dwnwjniejniuutiph  dwwnignudp,  wjwuwnhly
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/huswbu nbnwywu, wjuwbu k| dhowqquiht/ pwpwnbpn uwywuwpyndp, hupuwuwywuwplydwu
wmbpdhuwiutph  Jdhongny, «AEB Mobile», «AEB Online» hwdwlwpgbipnd  dwwnigynn
swnuwjnipntuutiph gwuyp L wyju:

Swpwépwjhtu pwnwpwywuntgjwu 2powtwyubipnd Yowpnitwyyh dwutwéininuihu gwugh
purywjunwip, twwuwwly nubuwing wwwhnybp pwuyph vbpywnieniup hwupwwbnnyEjwu nne
wnwpwdpny, huswbiu bwl gnpdnn Jwutwénintph yGpwywnnignudu ni ytipwunpngnidp:

<hduwlwu pwgwuwlwu gnpdnuubipp, npnup Ywpnn Gu npnpwyh wgnbignieiniu pnnubi
pwulh gnpéniubingywu  Jpw'  pwnwpwlwu-nunbuwlwu gnpdpupwgubpu  Gu' ubpphu L
wnwwpht nuwnbuntejwu htinwgw qupgqugdwu dhnnwdubipp:

Loqwd nhuybipp dbndbine hwdwp pwuyp swpniuwybine £ Jupb]p hwjwuwpwyongwd
ubpgpwyniWwihu b ubpnpnudwiht pwnwpwlwunyenitu,  huwpwynphu  Ywujuwwnbubiny
qupqwgdwu dhwnnwdubipp, nhybpuphdhlwgubind nhuyp, purqwjubiing dwnwynyentuuph gwuyp,
funtuwthbiny Jupluwjht bW wwunwjhu wnpndbijubph YEunpnuwgnwdubinhg:

PFwuyp dbd npwnpnentu £ nwpdund pwulwihtu unp dpwapbiph ubipnpdwu, gnpdnn
opwagpbph Ywuwpbjugnpddwu fuunhpubppt: Pwuynd unp  wnbfuuninghwubph ubpnpndp L
qupgwgnuip Ypnud £ Spwgpwynpwsd punyp: Cun wnwudht pwulwihtu Swnwjnieginiuutipp
ninpinubiph, nwnuuwuppynwd £ wnwowwnwp  hwdwotuwphwiht - thnpép,  Juuwpynd £
dwppbphugqwihtu nwnwWuwuppnientt npw tywwndwdp, wwwhnynw £ Swnwjniejniuutipph W
wbfuuninghwubph  ubpnpdwtu  hunwy  pupwgwlwpgbph  Jowynwp'  ppwlwuwgubing  twl
ubpnpdwu thnpdwpuunieniu:

Fwuynw danwlywu wotuwwnmwupubp Gu dwywiynd unp dwnwnipintuutiph, uwywuwpydwu
npwyh pwpbjwydwu ninnniejwdp’ hwoyh wnubing hwéwfunpnubph hwpgnwubiph wpnyniupubpp:
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