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1. CUrZULNRL YNR3ELED
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Zufiujut  Zwbpuybnwlwt  Pwilh  bpdwb  Jpu 22

‘Lwpuwpupubph junphpph 14.02.91p. phy 115 npnpdwudp uinbndyws
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pwdubinhpuljut pujipnipjut (wyunthbn® Fubly):

<<PSU. puil>> ®LC-1 hwinhuwgty £ <<ASU PudkunfPully>> ORL
hpujwhwenpnp  (Phpuughtt  wuduinudp  thnpudl;p £ <<RSU
buJbtunfwbl>> ®PC  pwdubkwnbkpiph  punhwinip  dnnniyh
13.08.2008p. phy 3 wpdwbwgpnipjudp), npt hp  hbppht
hwughuwgl) Lt <<Uhgpwqquyhtt  Pugbkunmphghnt Pwll>> OLC
hpuruhwenpyp (phpdwiht wiwimip gojudby £ <<Uhguqquiht
bujtuinhghntt Puwllp>> ORC pwdubwnbpbph punhwinip dnnnih
16.05.2005p. phy 1 wpdwbwgpnipjudp)  <<Uhowqquihl
bujtuinhghntt Pwllp>> @PC-t hp hbppht hwinhuwgk; E
YEpujuquuynpjws <<Ubwt Pull>> @LC hpwjwhwenpnp, npp
Juquuynpdty; Lt <<Ubwt  Pwll>> OLRC  hhdbwnhpubph
(hwyjwunbptph) pughwinip  dnnndh  npnodwdp’  01.06.1991p.
Zhdtwnhp wuydwtwgph hwdwdwyg:

Puwhh b <<RSU pwll>> ®LC-h pwdubwnbptph 18.03.2016p.
pughwump dnnndubph npnpnudubph hwdwdwy tpyne pwtykph
uhol 06.06.2016p. unnpuigpyky b 22 Yktnpnuwljwt pwblh Ynnuhg
14.06.2016p. hwuwnuwuundlt) £ <<RSU  Pwbl>> ORC-h Pwilhl

dhugdwt  wuydwbwghp, Gpynt  pwilbkph  pwdubwnbpbph
13.08.2016p. hwdwwnty dnnndh Ynnuhg hwunwndt b 22
Yhbnpnwlwt  pwlh  Ynnuhg 24.08.2016p. gpuugyk; k

thnpuwtgdwut wijunp b dhugdwt wpyniupmid npybu wwhwwignn
pwill m <<RSUl pwl>> OLC-h hpwwhwenpny E hwdwpynid
Puitilyp:

1.2. Pwllh phy $hpdwht wh]wbnidp'
huybpbkl «USUUSULP EUNULAUBYUSE QULQUSUUL PULY»

PU8 FUSLESPMUYUL CLUYGM NP E3NRL

whqtiptt' «<ARMENIAN ECONOMY DEVELOPMENT  BANK»
OPEN JOINT STOCK COMPANY

nmubpkl’ «<BAHK  PA3SBUTUA SKOHOMUKHU
OTKPBITOE AKHMOHEPHOE OBIIIECTBO

1.3. Pulihh Ypdun wiuinudp hugbpbt < USEUNULNATRULY» RO

APMEHWW»

whiqpki’ «ARMECONOMBANK> 0JsSC nniubph’
«APMDKOHOMBAHK» OAO
1.4. Puuljh hpwjuwpubwlwl huughl’ Zujuuinwth

Zwipuytnnienil, 0002, p. Gplwb, Udhpjui thoy. 23/1:

15. Pwibljp hwdwpynd E unbndyws b &knp £ phpnud
ppufupwiulwl wbdh  Jupqufpdul  Zwjwunwih
Zwbpuybnnipyut  Yktnpnbwluwt  pulnud  gpubgdbne
wwhhg U  hpuynmbp mbh hpwwbwgul; pwblught
gnpénibnipinit 22 Yktinpnbwlwb pwiihh Ynnuhg putijuyh
gnpéniubmipnit hpwlwbwgubnt  (hghuiqhw  wnwbwm
wuthhg:

1.6. Pwuljh hhdtwnhp hwunwpnipp juintwnpnipniut £, nph
wuwhwbptbpp wwpuwnhp i Pwilh pwdubnbpbph
Yurwjupdwt dwpdhtubph hwdwp:

1.7. Pwulju hp gnpdniuinipnitt ppuwubwugutihu nEjuyupynd £
Zuguuinwbh - Zwbpuybunniput opkhugpmippudp, 22
Gkunpnwlwt  pwulh  funphpnh  npnonudibpnd,  wyp
unpdwwnphy b ukppht  ppwdului  wlwbpnd b unyb
Juuntwnpnipjudp:

1.8. Pwulji muh ubthwljuinipjut hpwyniupny hpkt ywwwnlwing
qnyp, pp winjwidwdp b junphppwihynd Ynp Yuhp b
wlmuuwghtt ngpnpdwljuhp (hugbpkl, wbgbpku b npnwubkpku
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ARMECONOMBANK

1. GENERAL PROVISIONS

1.1 The State Joint Stock Commercial Bank of the Republic of Armenia
established on the basis of the former USSR Housing-Social Bank
incorporated in 1987 by decree No. 115 of the Board of Ministers dated
14.02.91 (in 1991-1993 called "Haypetarbank" CJSC) was on December
28, 1993 re-registered as a "Armenian Economy Development Joint Stock
Bank". By the decision of the general meeting of the shareholders of
Armeconombank dated March 14, 1995 it was reorganized into "Armenian
Economy Development Bank" Open Joint Stock Company (hereinafter -
the Bank).

"BTA Bank" CJSC is "BTA InvestBank" CJSC’s successor (the firm name
was changed by "BTA InvestBank" CJSC’s shareholders General Meeting
Protocol No. 3 dated 13.08.2008) which in its turn was the "International
Investment Bank" CJSC’s successor (the firm name was changed by
"International Investment Bank" CJSC’s shareholders General Meeting
Protocol No. 1 dated 16.05.2005) and "International Investment Bank"
CJSC in its turn was the successor of reorganized "Sevan Bank" CJSC, that
had been incorporated by "Sevan Bank" founders (stockholders) general
meeting decision dated 01.06.1991 on the basis of Articles of
incorporation.

On the basis of the merger contract entered into between the Bank and
"BTA bank" JSC on 06.06.2016, as well as the decisions of the general
meetings of shareholders of the said banks dated 18.03.2016 approved by
RA Central Bank on 14.06.2016 and as a result of merger of "BTA bank"
CJSC with the Bank the Bank will be considered to be the surviving and
successor bank from the moment of entry into force of the transfer act
approved by the joint meeting of the two banks dated 13.08.2016 and
dated 24.08.2016 by the RA Central Bank has been registered act and as
the result of joint as a preserved bank and "BTA bank" JSC the Bank is
considered to be the successor.

1.2 Full firm name of the Bank is:

in  Armenian: “ZUSUUSULP EUNUNURUUSE QUINQUSUUL
FULY” AUS AUJULESPIUUUL CLUGNRESNRL

in English: "ARMENIAN ECONOMY DEVELOPMENT
BANK" OPEN JOINT STOCK COMPANY

in Russian: "BAHK PA3BUTUA 9KOHOMUVKU APMEHNI"
OTKPBITOE AKIIMOHEPHOE OBIIIECTBO.

1.3. Brief name of the Bank is:

in  Armenian: “ZUSEunNuNURULY RRC in  English:

"ARMECONOMBANK" OJSC in Russian: "APM3KOHOMBAHK" OAO
1.4. Legal address of the Bank is: 23/1 Amiryan str., Yerevan city,
0002, Republic of Armenia.

1.5.
legal entity upon its registration in the Central Bank of RA and has a right

Bank is considered as established and acquires the status of a

to exercise banking activity upon getting the license by the Central Bank
of RA permitting to exercise corresponding banking activities.

1.6.
which requirements are obligatory for the Shareholders and governing
bodies of the Bank.

1.7.
of the Republic of Armenia, decisions of the Board of Central Bank of RA,

The founding document of the Bank is the present Charter,

During realizing its activities the Bank is guided by legislation

other normative and inner legal acts and the present Charter.
1.8.

of ownership, a round seal of its firm name and emblem and stamp

The Bank has a property (assets) belonging to him by the right

(engraved in Armenian, English and Russian languages), as well as
corresponding seals for branches and representations of the Bank.

1.9. The establishment, registration and liquidation of branches and
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1.9.

1.10.

1.12.

1.13.

1.14.

1.15.

1.16.

1.17.

2.1.

tkqyny gpupnidubpny), huswbu twb  hwdwywwnwupwi
Yuhpubp FPubljh dwubwgminkph b ukpluywugnigsnipiniubph
hudwp:

Puullh  duwbwdmnbkph b ukplujugnigsmpniutiiph
unbnsnulp, qpuiignuip b mswpnudp hpuljuwbugynud k22
optunpmipjudp b unyt Yuwinbwunpmipyudp uwhdwius
Jupgny:

Putlhh dwutwgninbpp  pwbluyghtt  gopénitbbmpmit Yud
dhtwbiumu gnpswntnipnibibp ki hpwljutuginid Futihh
wunitihg unyt juintwnpmput b Pwilh Ynndhg wnpdusd
(hwgnpmipniiubph vwhdwbtbtpnud, npnip wdpwuqpniud i

Puiihh unphpnp Unnuhg hwunwun]ws
Juinbwnpnipnibubpnid:

.Pwllp Ywpnn t 22 opklunpmpubtp hwdwwywwnwupiwh

hhdtwunnt] hpwdupwbwlut wbdh Jupqughdwl niukgnn
nniunp b uhyguy puybpnieniuttp b dwubwygl) pputgnid:
Pulljuu hn wuwpuwynpnipnibbph hwdwp
yuwnwupuwbwnynipntl k Ypnud ubthwljuinipjut
hpudnitipny hpkt wywinjuing unlpnng gnijpny (Uhgngubpnd),
bpt opkiunpnipyudp wy) pub sh twhiwnbu]ws:

NEnwfuwb b mknulijut htphwjurwujupdwt dwpdhuubpp b
Putllp  wuwunuwupwbwndmpmb skt jpmud dpdjutg
wupuwynpnipjnitbibph hwdwp, Gphk bpwip wynuhuhp sk
unwbdub:

22 Yhnpniwlub putlp b Pwilp yuunwupwbwnne sk
dhdjwug  wwpunuwynpoipniutiph  hwdwp, bpk  tpuip
uynuhuhp sk unnwdity:

Putlyp wuwwnwuwbwnne sk bp pwdutnbpbph
wupuwynpmpiniuiph  hwdwp:  Pwtlh  pwdubwnbptpp
Putljh wupwnwynpnipniutbph hwdwp
wuunwupwtwnynipmb ko §pod juinbtugpuljub

hhdtwnpuunid  hpkug Juwnwpws akpppdwb swthny, puyg ny
wulwu pudutnndubph widubwlwt wipdtphg:

Pullp  wwwnwupwiunme . hp Jupnigduspuyght
unnpupwdwinidubph u hpujupwtului wbdh
Jupquyhdul sniukgnn dwutwgnintph L

ukpjujugnigsnipniiitbph wwpunwynpoipjniiitph hwudwp:

Pwtljt  puptnmipnytt  hpwlwbwgumd  E hp  gnyph
wnhpwytnnudp, ogunugnpénidp b wnophuntdp:
FULYP YNNUPS  PLUYULUSYNN,  SRLULUUYUL

ANrOUNLNRESNPLLEL T USL GNrOUrLeLEn
Puljp 2z  opkupubpny b  wy hpwdulmb  wljnbkpny
nwhiwiws  Jupgny Jwpnn b hpulwbwgil] hbnlyug
dhtwiumlu gnpswnunipniubpp.

w/ punniubk) gywhwbe b dudlbnughtt wjwbnubn.

P/ wpuwdwnnpl] webwpughtt b uyuenpuljut Juplbp, wy
pynud wy hpthnplpughtt Juplp, hpulwiugl wwpnoph
Jud wnlnpuyht gnpdwppubtiph $htwtuwnpnid,
dwjuinphug.

¢/ wpuunph] pwbljughtt Epwpjubptp b wypbnhnpubp
(Jupuihtt budwlukp). 3/ pugl) b Jupbp hwphubp, wi
pynud wy pubiljlph pypwlguyht hwphjubp.

W/ dwwnnigh) wy] Jdwpwhwojupluyht Swnwnipniubp b
(Yuf) wy Yhpy uvyguuwpljl) hwdwhinpgubph hwphdukpp.

¢/ ponuplby, qulp  (qnsk), Juwdwebp b uwguuwplly
wpdbpnptp, tdwb wy qgnpduntnipnibbp juwnwpky.

t/ hujtunhghnt (ubpgpnudugh)) b pwdwinppugpujub
gnpéniutinipnit hpwljubiwgit).

p/ dwnmghk)  bhtwbuwljmt  gnpswljuh  (Wkpluugnigsh)
Swnwympiniubp, Jupwyupl] wy whdwbg wpdbpnpbptt m

ubpypnudubpp (hujuwnwupdugpuyht (lhwqnpugpuyhty)
Junwdupnid).
P/ quk, Jwdwnk]; U Ywerwjwpl] pwbluhtt nufh b
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representations of the Bank are carried out according to procedure defined
by RA legislation and the present Charter.

1.10.
operations on behalf of the Bank within the limits of powers delegated by

The Bank’s branches realize bank activities or financial

the Bank and present Charter, fixed in the charters approved by the Bank
Board.

1.11. In accordance with the procedures provided by RA legislation the
Bank has a right to establish daughter and subsidiary companies with a
status of legal entity and participate in it.

1.12.

(assets) belonging to him by the right of ownership, in case if there is no

The Bank is responsible for its obligations by its property

other provisions provided for by the legislation of RA.
1.13.
responsible for each other’s obligations, if they are not taken it.
1.14.
other’s obligations, if they are not taken it.
1.15.

Shareholders of the Bank are responsible for the Bank’s obligations in

State and local governing authorities and the Bank are not
RA Central Bank and the Bank are not responsible for each
The Bank is not responsible for its shareholders’ responsibilities.
amount of their investments made in the charter fund, but not less than
the nominal value of shares.

1.16.

subdivisions and branches and representations without status of legal

The Bank is not responsible for obligations of its structural

entity.

1.17. The Bank shall independently possess, use and dispose of its
assets.

2. FINANCIAL TRANSACTIONS AND OTHER OPERATIONS
REALIZED BY THE BANK

2.1. According to the procedure defined by the legislation of RA the
Bank can exercise the following transactions:

a) accept demand and time deposits;

b) provide commercial and consumer loans, including mortgage

credits, realize financing of debts or commercial transactions, and

factoring;
c) endorse bank guarantees and Letters of Credit;
d) open and run accounts, including the correspondent accounts

of other banks;

e) provide other services connected with payments and
settlements, and (or) other serving of the customers’ accounts;

f) emit, purchase (discount), sell or manage any securities, to
conduct similar other transactions;

g) make investment or subscribed activity,

h) act as a financial agent (representative), to manage
securities and investments of other persons (trust /mandated/
management);

i) purchase, sell or manage bank gold and standard bullions

and memorial coin;



2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

29.

2.10.

unwinupunugyus dnyuljnnpubp b hnypwnpud.

d/ qub] b Jufwnk] (hnjpwbwll) wpnwpdnype, wy pynud’
Yuptk] npuwih b wpuwpdnyph $miskpuubp, owghnuubp b
udwl wyp gnpdwppubp.

dw/ hpwliwbwgul] dhtwbuwlub Jupdwljuynipiniu ((hqhug),

dp/ h wwh pipmul pwblupdtp dbwnmwunibkp, puphkp,
nuljbpswlwt  ppbp,  wpdbpnpbp,  wunwpnpip b wy
wpdtpubp.

dq/ dwwnmgl]  bptiwbuvwljumn & hukunhghn
hunphppunynipni,

dr/ untindty i1 uywuwplb hw&wunpnutph
Juplupdwinipju nbntjunduljut hwdwlupg,

hpujuiwgut] wupwupbph hkn nnugdwt gnpéniitnipintt,

dq/ hpwgil] wuywhnjugqpuljub  Juyugpip b (Quad)
wuydwtwgpkp, opkupny vwhdwidws jupgny hpuljubwguby
wywhnjuqpujui gnpswluih gnpswnunipniubp,

dt/ hpulwiwgul] <<Puultph b pwuljughtt gnpéniubnipyul
dwupt>> 22 opkupny twjuwintugws wy) gnpswununipnitbnp:
Putlp tpwsd gnpswntnipniuubpp juunwpnud £ hisybu 22
npuidny, wjtytu b wpunwupdnypeny:

22 Yktunpnuwliwl pwbh poygpnympjudp Pullp Yupnn k
hpwwbwgut; twbh  wjuywhuh  gqnpdnmiubnipmit Yud
gnpdwnunipnibp, npnup plunud ko jud ukpunpbt juyyws
bl putiljuyhtt gnpénitinipywt hkwn:

Upqus  gnpdwntnipnibubpp Pwbljp juuowpmd Lk
wuydwbwgptph hhdwt Jpw, npnugnd uvwhdwignud B
Ynnutph hpuniupubpp, wupwljwuntpniautpp,
wuwnwupwbwwnynipniip, wnnlnuwnpnypukpp,
wpunnunipmnibkpp, wunydhtpp, wupuwynpmipjniuattph
wwywhnydwt  dbkpp, npotp skt hwjuwund 22
opkunpnipyjutip:

Putiljt hpuniip nith hp winiithg Yupk) wwydwbwqgntp, dknp

ptpk] gnypuyghtt b wudbwljwb ny gniypuyht hpwnipubp, Ypty

wuwpuwynpnipjntbbp, (hul] huygynp b wuwwwupiwbng
nuunwpwuniy:
Unulg 22 Gktnpntwljut puihh twbwljui

hwdwdwjunipjut Fwtlhtt wpglynud £ wyiyhuh qgnpswpptip
Jud gnpéwntnipnibnbp ppuuiiwgutip, npnig wpyniipnud
Pullh vwubwlgnipnibp’

w/ Ukl wy widh Jubnbwunpuljut hhdtwnpudnud 4.99 iinlnu
b wkhu k,

pAdEl]  wy wbdh  juwinbwunpulub hhdbwnpudnid
ghpuquignud £ Putiljh pinhwinip fuuhwiwih 15%-p,

¢/ poonp wbdwbg  juinbunpuliut - hhdtwugpudiubpnd
ghpuquignid £ Putihh punhwinip juyhwwh 35%-p:

Uny  Qhun]  bwpwnbuqusp  jupquynpynud L
«Puliljiph U pwbluyhls gnpdnibnipeyut dwuhby 22 opkipnd:
Pullf ppunfmbp muh prpwhguiht hwphdubp pughy wy
pwljkpnud:

Pwht  hupt E  npoonud  bubpgpudynn wjwbnubph,
npudwnpnn Jupltph nnjnuwnpnypubpp L
uhgunprujdwpbph swipp:

Pullyp tpwphunpmu £ pp hwdwjunpyubph b prpwlhg
pwultph wdwunubph, hwohdutph U qnpéwnumpnibubph
qunuihnipniup b wdpnnowuinipjut wuwhwywinudp:
Putlnud quuynn hwdwhinpputph ppudwlwi  Jhgngubph
(ubpwpju) pwnwpughtibph wjwinbkpp) b wy gnyph Jpuw
Jupnn £ Jujuip npdl) b prutwquibdnid vnmupusyt] dhuwgt
Zuyuunwbth  Zwbpuwbnnipyut  gopdnn  opkuunpnipjudp
uwhdwt]ws Jupgny:
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j) purchase and sell (exchange) currency, including to sign futures
of dram and currency, options or other transactions;

ja) conduct financial leasing transactions;

jb) ensure the custody of precious metals, stones, jewelry, securities,
documents or other values;

jc) provide financial and investment consulting;

jd) establish and operate a database of the customers’ creditworthiness,
make activity for recovering the debts;

je) (or)
transactions of insurance agent in accordance with the procedure defined
by the Law.

realize insurance certificates and contracts, conduct

jf) realize other functions foreseen by RA law “On Banks and
Banking Activity”.

2.2.
drams and foreign currencies.
2.3.

which are closely connected with the banking activities or financial

The Bank carries the mentioned financial transactions both in
The Bank has a right to exercise such an activities or functions
transactions and have been allowed by the Central Bank of RA.

2.4.

contract which defines the parties’ rights, obligations, responsibilities,

The Bank realizes the mentioned functions on the basis of the

percentage, privileges, penalties, types of securing of obligations which do
not contradict RA legislation.
25.

property and personal non- property rights, bear liabilities, appear in the

Bank has a right to execute a contract, to acquire and exercise

Court as a plaintiff or defendant.
2.6.

prohibited to conduct such operations or transactions, as a result of which

Without prior approval of RA Central Bank the Bank is

the Bank’s participation:
a) in another person’s charter capital reaches or exceeds 4,99%;
b) in a single person’s charter capital exceeds 15% of the Bank’s

total capital;

c) in all persons’ charter capitals exceeds 35% of the Bank’s total
capital.

The specified in this paragraph is regulated by RA law “On Banks and
Banking Activity”.

2.7. The Bank has a right to open correspondent accounts in other
banks.

2.8. The Bank shall independently possess the rates and commission
fees of deposits, rendered credits.

29. The Bank guarantees the privacy of its customers’ and

correspondent banks’ deposits, accounts and operations considered as
banking secrecy.

2.10.
property accepted by the Bank into custody may be seized, arrested

The Bank customers’ deposits, their monetary funds and other

(forfeited) or confiscated by competent state authorities only in cases and
by the order stipulated by the RA legislation



3. RUULYP YUuLNLUMUYUL
ZhULUUULED

zPUVUUUR,  USL

3.1. Pwiulh Ywintwppuiwt bhduwngpudp  dbwynpdmd  k
pwdubwnbtpbph Adtnp phpwé pwdubundubph widuiwlui
wpdtphg b npnonud b bpw  wwpununbkpbph  owhbpp
tpwpuunpnn Fwiljh gniyph tjwquigniyt swgp:

3.2. Pwulh pwdubunndubpp b pwdubundubph  thnjowplyng
wpdbpnpbph nknupwojunidp juwnwpynud k pug fud thuy
pwdwiinpnuqpnipju Uhongny:

3.3. Unynpuljut pwdutnndubph wbuwlwpwup Yohep Pulilhh
Quintwunpuljui hhdtwnpudnud wkwnp E1huth wntjuqi 75%:

3.4. Opkuunpnipyjudp uwhdw]ws Jupgny Puthh
pwdubunndubtpp  popuplynd B wquu  ppgwbwnnipiul
hpurmiipm] b Yupnn Bu qudly, Juwdwmll), qpuidumpdby,
dunwignipjut hpwyniupny thnpuwgyt) wy whdwig hguytu
nhqhnkinnubkph, wybiyku b ny nkqhnkntikph Ynnuhg:

3.5. Pwdubwndubph wpdbtpp |phy J&wnpkinig htnn pudubnbkptph
pwdubinuubpp  hwoquoynud  tu «Updbpnpbph  oniljugh
dwuhly Zujuunwih Zwipuybnmpput opkuph hwdwdwyl,
dwutwghnwugws Juquulbkpympui  Ynndhg, npnug
Ykpwpbpyu pndtinhpngp Yupnn t updly punfusp: Lyjwé
punudpp  wpdbpnigpe sk Pwblyh poquplusd
pwdutinndutipp, opkupht hwduyuwunwupiwi,
wyuiynipuljubugyus ku:

3.6. Pwulh UYnnuhg hp pwdubundubpp qtnstip, qubip Jud
hwunmgdwdp wy Ykpwy 4tnp  phplp,  npuip gpuy
punniubny Juipl wwp wpgbpdnud £, pugunnipjundp
«Putljtph b pubuyht gnpéniutnipyut dwuhty Zujuunwih
Zuipuuybnnipjut opkuph 36-pn hnpwsh Ykghpnpy dwuht
huwdwyuwunwupw' Futlh Ynnuhg hp pwdubnndutpp dknp
pliptn glwpbph, huywybu bwl wjt glwypbph, tpp Fwllh
pwdutnndubpp  qpuy  pugmiubip Yuwd  dkpp  phpkp
wuhpwdbyn £ wfjuy Putihh tjundwdp twhljhinud swqus
wupuwynpnipjntip  squunuplime jud ny guwunpwd
Juunwpbjnt hbnbwipny htwpwynp Ynpniuntpp jubthabine
hwdwp, pup npnud, Pwblp wwpuwynp L wnduyg
pwdutnndubph ubthwlwinipjut hpumupny atnp phpknu
wwhhg 2 wduju pupwgpnid hpwguk] npubp: dwdlbwup
Yupny k Ephupugyl) u 6 wduny 22 Gknpnbwlub publyh
poyuynipyudp:

3.7. Pwulh thwunwgh hwdwpdus Juintwnpuljui
hhdtwunpudp juqunud £ 30,801,894,720 (kptuntt dpjhwpy nie
hwpnip Ukl dphntt mp hwpnip hbbunitiynpu hwqup jpp
hwpnip puwb) 22 npwd, npp thpunnud | 11,746,584 (inwmutilkly
dhthntt np hwpnip pwpwumidtg hwqup hhug hwpnip
nipuniisnpu) unynpuljut  pudubnndubp, pipupwbsmpp
2,080 (kplnt hwqup nipuntl) 22 npud widubwlwb wpdbpny
b 424,600 (snpu hwpmip puwbynpu hwqup kg hwpmnip)
wpuniyuy pudutnndubp ]anmpulhz]anp‘ 15,000 (nnwutthhliq
hwqup) 22 ppud wijubwlwb wpdbpny:

3.7.1.Pwulh huynwpupws nbnupupdwt tipulu unynpuljui
pwdubnndubph pwbwlp Yuqunud t 10,000,000 (nwu Uhihnl)
unynpulju  pwdubnndubp’  jmipupwiynipp 2,080 (kpynu
hwqup nipuntl) 22 npud wijubulwh wpdtpny:

3.7.2.Pwuljh huynwpupws nbnupuppdwi Gipulw wpuniyug
pwdutinnndubph pwbwlp Yuqunud t 228,479 (kpynt hwpynip
puwtnip hwqup snpu hwpnip  ppwbwuntthtip) hwn
hwunwnwugpjus owthnipwpwduny wpuniyuy
pwdutnndubp’ mipupwisnipp 15,000 (wuthhtq hwqup) 22
npud whjubwlwb wpdbpny, pipwpwiymniph |nswpuyhb
wpdbipp wiuwbwlwb wpdtph swthny, jnipupwigniph hwdwp

npu  wijubwlwb  wpdtph Gjuudwdp  wwupbkliub
14(vnuutiynpu) minynu Jdwpynn pwhnipwpwduh swthny:
Unyu  Yhwh  hwdwduwyt hwjnwpupjuws — wpuniyug

pwdubnndubtph nbnupuwoudwt tjundudp nupuwsynd L
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3. CHARTER FUND (CAPITAL)
FUNDS.

OF THE BANK, OTHER

3.1.

the nominal value of the shares obtained by the shareholders and defines

The charter fund (charter capital) of the Bank is formed from

the minimal size of the Bank's assets securing the debtors' interests.
3.2.
stocks realized by means of open or close subscription.

3.3. The specific weight of common (ordinary) shares in the charter
fund of the Bank have to be at least 75%.

3.4.

shares are issued with the right of free turnover and can be bought, sold,

Distribution of Bank’s shares and securities convertible into

According to the procedure defined by legislation the Bank’s

loaned, by inheritance right transferred to other persons both by residents
and non-residents.
35.

according to the law of the Republic of Armenia “On Securities’ Market”

After fully paying of shares’ value the shareholders’ shares

are registered by specialized organization, about which the shareholder is
given an excerpt. The mentioned excerpt is not a security. The shares
issued by the Bank, in correspondence with law, are dematerialized.

3.6.

compensation its shares, accepting it as a pawn to give credits, except the

The Bank cannot discount, buy or obtain by other way of

cases mentioned in point six article 36 of Law of the Republic of Armenia
“On Banks and Banking Activity”, as well as in the cases when it is
necessary to obtain or accept as a pawn the shares of the Bank for
prevention of the possible losses aroused in the result of non-fulfillment of
not properly fulfillment of obligations in regard with the Bank, but the
Bank is obliged to realize shares from the moment of obtaining those by
property right, within 2 months period. The mentioned period can be
extended up to 6 months by permission of RA Central Bank.

3.7.Actually replenished Charter Fund (capital) of the Bank comprises
30,801,894,720 (thirty billion eight hundred and one and eight hundred
ninety-four thousand seven hundred twenty) AMD, which includes
11,746,584 (eleven million seven hundred forty-six thousand and five
hundred eighty-four) common shares, each with nominal value of 2,080
(two thousand eighty ) RA drams and preferred shares 424,600 (four
hundred twenty four thousand six hundred) each with nominal value

of 15,000 (fifteen thousand) RA drams.

3.7.1.
10,000,000 (ten million) common shares,
2,080 (two thousand eighty ) RA drams.
3.7.2. Total number of the Bank’s privileged shares comprises 228.479 (two

Total number of the Bank’s declared shares comprises

each with nominal value of

hundred twenty-eight thousand four hundred seventy nine) privileged
shares each with nominal value of 15,000 (fifteen thousand) AMD, the
price of each liquid value in nominal value, annually 14 percent in the
amount of paid dividends.

According to the present clause the following terms are set towards the
Bank’s privileged shares:

1)In case of the liquidation of the Bank the demands of the shareholder are
subject to satisfaction after satisfying all the other demands of the Bank,
except the demands of the Bank's declared shares.

2)Bank’s privileged shares can't be supported with the guarantee or
guarantee ship of the interconnected persons, or the owner of the
privileged shares can’t be in economical or juridical better condition
according to the present charter and get the satisfaction of his demands
earlier, than it is provided by the terms set for the bank liquidation.
Moreover the demand of the owner of privileged shares can’t be calculated

with the other responsibilities which the owner of privileged shares have



3.8.

3.9.

htwnlyju) wwhwhgubpp.

1)  pwulh ndwpdwut phwpnmid wpuniyuw) pwdubwnhpng
wuwhwbgubpp  (wyn pYnud’  pwhmpwpwdhuubtph qény)
Eupwiuw &t pwdwpupdwt  pwblh  djpu ponp
wuwhwbgunnbkpbph  wwhwbeubpp  puwjwpupdling hbkwnn,
pugupnipjudp unynpuljub pudutntptph ywhwbeubph.

2)  wpuniyu) pudubnndubpp skt jupnn wywhnydyby pulh

htnn  nujuyulgus  wbdwbg  Gpuppuhpny  Yud
Epwouunpnipjudp, Jud wpuniyu)  pudubwnndup
ubthwjutwntpp wbnbuwybtu b Qud)  hpujuyui

wnbuwblmihg wykh pwpbiyuun  Jupquyhfulnd  sh
Jupnn hwjnidl] juintunpnipjut hwdwdwyu jud nplk wy
Ytpy b vnnwbiuy hp ywhwigh pudupupnid wbkih gniwn, pul
puiyh (nswpdwt nhypnd opkupny wjuy ywhwgh hwdwp
uwhdwijws pudupupuiwt hbppp: Chn npnud, wpnniyug

pwdutunnuuh  ubthwlwbwwnhpng wwhwiop sh Jupny
hwoywtg]ty (qnuunugyty) wpuniyuy pwdubtinnduh
ubkthwjuwwnhpng® pwulh  hwinby  mubkgws — wy

wuwpuwynpnipjniutbph htiwn.

3)  wpuniju] pudubnndubpp poquplynid B wadwdljbn.

4)  wpuniyuy  pwdulndup  gém]  pwhmipwpwdhip
wUpnnonipjudp jud dwuwdp, Eipulju sk Jfwpdwb, bpk qu
Yhwugkguh Putlh ninbuwlut unpdwwnhyutphg npuk dklh
hwpndwip jud  pwuyh  bhuwbuwluin Jh&wlh
Juwnpwpugdwip, puy npnud’

w. owhmpwpwduh phy jud dwubwlh sdwpnidp Lupulu sk
Ynunuljuwi b Jdwpdw hbnwquynid,

P pwilh b wpunlyw)  pwdubnhpne  dhol  nplk
hpuwupwituwb hwunwpnpny sh jupnn twppwnbudt) npuk
uwhdwtwthwlnid pwtijp hwdwp owhnipwpwudup
wupnnowu jud dwutwlhh sydwpdwt pbuwpnud, husybu
twl npbk  hpuwjwpwiwlwb thwunwpnpeny sh Jupng
twhwwnbudb] wnuyhuh vwhdwbuhwnudubp twpwnbubne

hpuyniuph  wpwdwnpnd wpuniyuy pwdubwnhpnep,
pugupnipjudp, bphk  uwhdwiwhwlndp  Jbpwpkpnd  E
unynpuljun  pwdubwnndubph  gény owhnipwpwdhubph

Jdwpdubp: Cun npnud, unynpuiljubn pudubknnuubph gqéni
owhm pupudhtitbph J&wpuwt’ unyt wuppkpnpjudp todus
uwhdwbwhwlynudp  Yupny b Jbpwpbpl]  dhugt  wy
dudwbwljuhwnywsh, nph pipwgpnid wdpnnenipyudp Yud
dwuwdp sh Jdwpdl] wpuniyu) pudubnnduhtt hwuwibjhp
owhnipwpwdhinp.

5)  wpuniyu) pwdubunduh  gény owhnipwpwdhuubpp
Eupwlw ku Jdwpdwi dhuyy puiih qnun owhniyphg b (uid)
npu  hwpyhtt dbwynpdws hhdbwnpudubphg, pn npouwd,
owhnpwpwdhuibpp ywpynid tu vhwyy ppudwljui dhongny.
6)  wpuniyuy pudubtinndutph qony Jdwpyny
owhmpupwdth swihp sh upny Juinjwénippuu dhe npdby
pwhh Jupluithphg, $htwbuwfwh Jh&wlp pinipugpny nplik
gnigwthohg jud wpwnniyw) pwdubknndubph gény twpuljhunud
Ydwpuwsd pwhnipuwpwdhinbph thwuwnwgh dkdnipiniihg.

7)  pwilu winiqpulhnpkt  sh Yupnp $huwbuwdnply
wpuniju pudubnndubph dkppplpnidp.

8) wpuniyw) pwdubnnduh ubthwiwiwnbptt  hpuyntup
sntuh npbk duny vwwhdwbwihwll) jud junspunnub) puwtlh
Ynnuhg |pwgnighs unynpuljui Yud wpuniyuy
pudutinnndubph hbnwquw ponqupiuuip jud  uwnnpuguu
thnfuwnnipynitittiph ukpgpudduinp:

Pwtijp Jupnn E wdbkjugul) hp jutntunpulwt hhdtwnpudh
swthp' Pwulh  pwdubnndubph widuwbwlwb  wpdbph
wykjugdudp Yud pwugnighs pwdutinndubkph
nbknupwoudwdp, bpt twulhunid nbknupwopudud
pwdubnnuubpt hpugyty b Ydwupyty ko wdpnnenipyjudp:
Pwulh thwunwgh hwdwpdus Juuntwnpuljui
hhdtwunpudh tjuqbgnidp wpghpynud k, pugunnipjudp 22
opkuunpnipjudp vwhdwijws nhwpkph:
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towards the bank.

3) The privileged shares are issued for an indefinite period.

4)The income share of the privileged shares completely or partially is not
subject to payment if it can bring to the violation of economic norms of
the Bank or to the worsening of Bank’s financial status, moreover:
a)Complete or partial non-payment of the share is not subject to
accumulation and payment,

b)Can’t be foreseen any restriction between the Bank and privileged
shareholder according to any juridical document in case of complete or
partial non-payment of the share, can’t be foreseen any right of such
restrictions according to any juridical document, except the cases when
the restriction referrers to the payment of shares of declared shares.
Moreover the restrictions mentioned in the present paragraph which refer
to the payment of shares of declared shares can refer to the period when
the privileged shares income share has not been completely or partially
paid.

5) The income shares of privileged shares are subject to payment only
from the net profit of the Bank or from the fund formed at its expense,
moreover the income shares are paid only in monetary means.

6) The income share amount which is paid of privileged shares can’t
depend on Bank rate, from any indicator characterizing the financial
status of the Bank, or previously paid income shares factual greatness of

privileged shares.

7) The bank can't indirectly finance the application of privileged
shares.
8) The owners of privileged shares have no right to restrict or

violate the issuance of additional declared and privileged shares or the
involvement of subordinated loans.
3.8.

nominal value of shares or placing additional shares, if previously placed

The Bank may increase its Charter Fund by increasing the

shares have been paid up in full.
3.9.
prohibited, with the exception of cases envisaged by RA legislation.
3.10.

percent of the Charter Fund. If the amount of the reserve fund is less than

Reduction of the Bank actually replenished Charter Fund is

The Bank shall establish a reserve fund in the size of at least 15

the one set by the Bank Charter, then deductions to the reserve fund shall
be made both from the Bank profit in the amount of at least 5%, as well as
out of the funds generated from the difference between cost of issue and
face value of the Bank’s new shares.

The reserve fund shall be used by the board decision for covering the Bank
losses as well as for the redemption of the Bank bonds, if the Bank’s profit
and other assets are not sufficient for such purposes. The reserve fund
cannot be used for other purposes.

3.11.

create employee share ownership fund which will be used according to

The Bank by the decision of shareholders of the Bank may also

procedure defined by RA law "On Joint Stock Companies”.
3.12.

well, on the purpose of promoting Bank's economic development and

By the Bank’s Board decision it may be created other funds as

satisfaction of social-economic requirements of Bank's employees. The
Bank Board shall determine the procedure of formation and use of the
Funds, as well as the procedure and sizes oftheir deduction.

3.13.

reducing the charter capital in accordance with Article 36 of the Law of

The Bank's share premium may be used only in the event of

the Republic of Armenia "On Banks and Banking Activities" or to cover
the losses in the event of the Bank's insolvency, or it may be used to

increase the par value of the Bank's shares.



3.10.

3.11.

3.12.

3.13.

4.1.

4.2.

43.

Putnud  uvnbndynud  t wwhmuwnwht  hhdtwgpud
Quintwnpulut hhdtwnpuuh 15% gnudwph swihny: Gph
wuwhniuwnwhle hhdawunpundp Yuqunud k Pullhh
Juintunpmipjudp vwhuiwidushg wkjh thnpp dbdnipinil,
hwnljugnudbpt wyny hhdtwnpudhtt funwpynud Eu pwhnyph
wnijuql 5%-h swthny, hugybu twb futyh tnp wpdtpnptph
prnupiuwt wpdtph b ppuig wijwbwlwt wpdph dhol
Enwd mwpplpnipniihg uinwgynn dhgngubphg: Mwhniuwnwght
hhdtwunpudt oquuugnpdynid k funphpnh npnodwdp Puiyh
Ynpniunubpp sSwslbny, hisybu twb Futlh yupunwwnndubpp
dwpbmt b pwdubnndutpp tn qubnt hwdwp, Epk Fwublh
owhnypp wyy tyuwwwlhht sh pudupupnid: Mwhniuwnughte
hhdtwnpudp sh Jupnn oquuugnpsybky wy) tyuwwnwlubph
hwdwnp:

Puuljh pwdubwnbpbph dnnnijh npnodwilp Fwiijh swhnyph
hwpdhtt Jupnn L unbndtp woutnwljhgubph
puwdutinhpugdu hwwnnily hhduwnpud, nnp
oguugnnpdynid k «Pudubinhpuljui
puytpnipiniuubph dwuhty 22 opkuipny
uwhdwijws jupgny:

Pwilh punphpph npnodwdp Ywpnn & unbndylp twb wy

hhdtwnpudubp, npntp tyuwwnwly mubkt tyuunk] Pwilh
nbnbuuut qupqugldwt b Publjh woluwwnnnutph unghuy-
nbnbuwlub  wuwhwbgunbpubph  pujwpupdwip: Uy
hhdtwunpudubph hwnljugnidutph Jupgp b swithp npnonid |
Pwtlh janphnipyp:

Pwihh tdhuhnt Bjudnunp Jupnn bt ooquwugnpédyl; dhuyl
«Pubjtph b pwbuyhtt gnpéniubnipyut dwuhty Zujwuwnwh
Zwbpuybnnipyut  opkuph  36-py  hnpjwsh  hwdwdugh
Quintunpuljut  juwhwnwip wjugbkgubne phypnid  Jud
pwihh widdwpnibwlnipjui nhypnid Ynpniunbbpp Swslkne
tyuwwnwlny, Jud Yupnn E ninndl) pwilh pwdubnndubph
(pwdubidwubph) wiubwlwt wpdtph wybkjugdwip:

FULYDP FUJULESELEC

Putlh Juuntwunpuiuwt hpdtwunpudh dbwdnpdwip jupny
ko dwubwlgl] huypwybu  Zwjuwunwibh  Zwbpuybnnipul,
wjiybu E ownwpbpipuw hghjujw b hpwduwpwbwlu
wldhup:

Puijh pudutnbpbpp ywuwpuwynp k.

w/  shpuwwpwll] Pwblh gqopdmibbnipjut  JEpupkpjuy
qunuihp hwinhuwgnn wknkynipmniutkp,

P/ pwdubwnbkpbpp Jupnn ku Ypkp Putih juinbunponipudp
twhwwnbuws b opkuphtt nt wy phpwdulwb wlwnkpht
shwljwunn wy] wwpuuwynpnipniubp,

¢/ dintyuh dbw) gnpéniubnipjut wj pnnp wkuwlubphg,
npnup Jupnn ki Juuu wundwnt] Futyht:

Pwllh pipwpwisnip unynpuljutt pudubundu wwjhu kt hp
ubthwljubwwntp  hwinhuwgnn  pwdubtnhpnep  dhliinygh
hpwynitpubpp: Unnpufub pwdutnnduh ubthwuljuwbwwnbp
hwunhuwgnn pudutntpu hpuyniup niih.

w/ dwubwlhgh] Pwblh puphwinip  dnnnidhtt  bkpohtthu
hpuwjwunipjuup wwwlwiny pnnp hwpgkph  tjundwdp
Adwyjuh hpuniupny,

p/ dwmutuljgly Puihh jurwjwpduip,

¢/ unwbwy swhmpwpwdhuubp Pwlh qnpéniubnipniihg
wpwowgud owhnyphg, 1/ unwiw] Pwblh gopénibbnipyul
Jtpwpbpju) opkupny uvwhdwijws guujugus
nbnkjuwwnynipinty,

&/ dnnnubpnmd hp hpudnibiptibpp Ukplujugibine hwdwnp
1hwqnpk) Eppopy whdh,

¢/ hwinbu qu] wnwowplympnibikpn] pwdubnbplph
punhwinip donnyned,

b/ Puihh pwdutnbptph punhwunip dnnnynud pytwplty hpku
wunljuing pudutinndubph dwgubph swthny,
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4. SHAREHOLDERS OF THE BANK

4.1 To the formation of the Bank’s charter can participate both physical

persons and legal entities of the Republic of Armenia and foreign states.

4.2. Shareholders of the Bank are obliged:

a) not to disclose secret information concerning Bank's activities,
b) to bear obligations envisaged by the Law, other legal acts and
the Bank’s Charter,

) refrain from such kind of activities which will cause damage to
the Bank,

43. Each common share of the Bank gives the same rights to the

shareholder being its owner. A Shareholder possessing common shares is

entitled to:

a) participate in the Bank Shareholders’ General Meeting with the
right to vote on all issues falling within the competence of the Meeting ;
b) participate in the management of the Bank;

c) receive dividends out of profit gained as a result of the Bank
activities,

d) receive any information concerning the Bank activities

pursuant to the procedure envisaged by the RA legislation;

e) authorize a third person to represent of his//its rights at the
Meeting;

f) submit proposals to the General Meetings

g) vote at the Bank Shareholders’ General Meeting with a number
of votes proportionate to the shares belonging to him/it;

h) file an appeal with the court against decisions taken by the
Bank Shareholders’ General Meeting that contradict the RA applicable
legislation;

i) in case of the Bank liquidation receive a part of the Bank

7



4.4.

4.5.

4.6.

1/ huygny nhul] nunwpwl Puillh pudubknbpbph pinhwtnip
dnnnyh Ynnuhg punmidwué b qnpénn opkupubph ni wy
hpujuljut whwnbtphtt hwwunn npnonudubph pnnnpupldwic
tywwnwlny,

p/ Putihh nidwpuwt nhypnud uinwiuny gniyph hp hwuwbibhp
dwup,

d/dknp phpkp hpkbt wuwunlwbng pwdubnndubph htwngidwh
wuwhwgh hpwyntiup, kpk'

1. npnonud E pupmibdlp Pwiilh  JEpujuqiulbpydwub,
twhwyuunynipjut  hpwyniiph  juubkgdwt  Jud  junpnp
gnpdwpp Juphnt dwuhl, b wdjuy pwdubnbpp pykwpyly k
Putllh  Epuljuquulbpuydu, twhiwyuwnynipjui
hpuniuph juubkgdwy ud jungnp qnpswpp Jupkne nhd fud
wyn, hwipgbpny pytwpynipyjuip sh dwubwlghy.

2. Juinbwunpnipjub ko [nugnidukp Juud
tnthnjumpnitnip o Juuwpdl], Yjud  hwunwndb
Juuntwnpmpniip unp  udpwgpnipjudp, nph hEnbwipny
uwhdwbwthwlyl] t uoqus pudutnbph hpwnibupubpp, b bw
ntd  E pdhwpllp ud  sh dwubwlgh] wyn  hwpgh
pytwplnipjuinp,

dw/ oqunyti opkipny hwpiwwnbudws wyp hpwyniupubtphg:
Upunniyuy pwdubnndu mbbkgnn pwdubnbpbptt hpudniup
sl

w/ dwubwulgh] Publh pudubnbpbph pinhwimip dnnniyhu’
hptlg wwunlwinng wpuniyuy pwdubundubph pwbwlht b
wijubwlwt  wpdtpht  hwdwywunwupwt  duyubph
puwbwny opklpny] b puihh Juintungpmpudp vwhdwin]ws
ntypkpnud:

P/ unwtw] bnwdujwluyhtt J&upubp(pwhnipwupwdhuutp),q/
unwbw) Pwbljh  gqnpdnmiubnipyut  Ykpwpbpjuy  opkupnyg
uwhdwiws guijugus mbnkjuwnynipniy,

1/ unwbw] Pwblh gnyph hp hwuwbbkhp dwup Pwlljh
Inwswpdw nhuypnud:

Upuniyuy  puwdubnndu niulgnn pwdubwnbpbiptt  hpwygnibp
niukl dwutuygl) Puifh pudubnbpbph punhwinip dnnnyh,
bpt dnnnynud putwplynud Eu Puiihh JEpuljuquulpuydwt
Jud mdwpudwb hwpgbp, jud Pwilh Jubnbwunpnippui
thnthnpudwt juwd jpugdwi hbn juydws  uyl npnonudubpp,
npnbp  uwhdwbwthwlnd i wpuniyuw)  pwdubwnndubph
ubthwuwiwwnbptph  hpwyniupubpp, thpuejw)’  wpunbyuyg
pwdutunndubph nhiwug ydwpynn swhnipwpwdhuubph b (Guud)
swpuyhtt wpdph uwwhdwinudp jud wykjugnudp: Unyl

Eupultnnyg uwhdwijws hwpgtpny dnnnyht
dwutwljgnipiniup nbknupwopudus Ukl wpunbjuy
pwdubnnuuh  ubthwlwiwwnhpnop wwhu b Uky  duyguh
hpuniup:

Zuynwpupjuws  puwdibnndubph  nbnupwoidwi npnpnud
pupmigbme phypnud’ unynpuwljut  pwdubwnndubpp

ubthwjuwiwwnbptpp nmbkt  juintunpuljut  juyhnwnod
hpttg  pwdubdwubphtt  hwdwdwutunpkt  wnknupwphnng
pudutinnndubph dtnpphipdwt twjiwywwnynipjut hpwyniip:
‘LVwjuwyuinynipjui hpuwniuph hpuuiwgdwut
htwpwynpnipjut  dwuhtt  unynpulub  pwdubundubph
ubthwlwbwwnbptpp  wbknupwonida  uluybnt  opduithg
wnijuql 30 op wrwy Swinigynid Lu dnnnyh gnidwpdwi
hwdwp vwhdwigws swiuntgdw Jupgny:

Unynpwljutt  pwdubwnndubph ubthwwbwwnbpbpp  hpkig
twjpwyunynipjuh hpwyniupp hpujuwtwugnid tu
pwdibinnuubph wnbknupwopinidp uljudtint opduithg ny nup,
pwil Uy op wnwy Pwuljhtt qpuynp Swinignid ninupykne
uhgngny, npp wbwp £ pnwibinuyh’

w) pwdubwnphpnge phy $hpduyghtt wijwinwdp (phqhjuluie
wtdh hwdwp' winibp, wqquinibp), yhnwljut gpuibgdut
ujuubpp  (wudp hwunwnnng  wunwpnph  wdyuubpp),
quuyknt (ptwynipjui) Juypp.

p) &knp phpynn pwdutinndubph putwlp.
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property (funds) due to them;
7 obtain the right of demand on redemption of shares belonging

to him, if:

1. the decision was made on reorganization, cease of preference right and
making of great deals and he voted against it or did not vote.

2. in present Charter additions and amendments were made, or
the Charter was confirmed with new edition in the result of which his
right were restricted, and he voted against it or did not vote

k) enjoy other rights envisaged by the present Charter.

44. A Shareholder possessing preference shares is entitled to:

a) participate in the General Meeting of the Bank without voting
right;

b) receive dividends out of the Bank profit gained as a result

of the Bank activities according to the order and amount defined by the
general meeting of shareholders,

c)receive any information on the Bank’s economic activity (other
than confidential documents), according to the procedure defined by law;

d)in case of the Bank liquidation receive a part of the Bank property
(funds) due to them.

4.5 The shareholders owning privileged shares are entitled to take part in
the general meeting of the Bank’s shareholders if that meeting discusses
issues related to the reorganization or liquidatuib of the bank, changes in,
or amendments to, the Bank’s charter, which restrict the rights of
privileged stockholders, including the definition of, or increase in,
dividends (or) liquidation costs. Participation in the meeting in accordance
with the procedures outlined in the sub-clause entitles an owner of one
distributed stock to one vote.

4.6. In case of making a decision on the distribution of shares, the
owners of ordinary shares have the right of acquisition of proportionately
distributed shares in their charter capital. The owners of ordinary shares
are given a 30-day prior notice on the possibility to exercise their
preferential rights in accordance with the procedures prescribed for
convening the meeting on the distribution of shares. The owners of
ordinary shares shall exercise their preferential right no later than one
day prior to the distribution of shares by sending to the Bank a notice,
which shall contain: (a) the shareholder’s full brand name (name and
family name in case of a natural person); state registration details (ID
data), location (residence address), (b) the number of the shares acquired,
(c) the document on the payment for the share proportionate to the
number of the shares acquired.

47.
(direct and indirect) and other 10 (non-significant) participations in the
charter of ARMECONOMBANK O]JSC only after acquiring consent by the

Central Bank of Armenia. That person is required to meet the legislative

The person or related persons may have acquire significant

requirements of Armenia. The Central Bank of Armenia may reject the
application on the following grounds:

(a) the person was convicted for a premediated crime;

(b) the person was stripped of the right to hold financial, banking,
tax, customs, commercial or other positions in the legal sector based on a
court ruling which has legally entered into effect

(o) the person was declared bankrupt for unpaid duties;

(d) actions committed by the person in the past led to the
bankruptcy of the Bank or any other person;

(e) the person or related persons earlier committed actions which
give grounds, justified under the guidelines approved by the Central Bank
of Armenia, to suspicion that his or her actions during the voting, as a

member vested with the right to vote, may cause the Bank to go bankrupt



4.7.

@)dtnp phpynn pwdubnndubph pwtwhht hwlwwyuwnwupiwi
pwdubinnuubnh nhidwg Jgupudwy dwuhl thwuthwpninpenp:
Udn jud thnjujuyuljgdus wudhup Futtlhh jutintunpuiut
hhdtwunpudnd Yupnn & opkupny uwhdwiuduws YJupgny
powbwluwihg (mnnuih b winimnulyh) b wy dwubwlgnipemnii
(ny wwbwluyhg) Aaknp phpl) dhugt 22 Yknpnbwlwb
pwulh twpjpbwlut hudwdwyinipyudp: SYjuy wudp whwp k
pujupuph opkuunpnipjudp vwhdwiyws wywhwueubph:

22 Yknpniwlub putlh Ynndhg nhunuwdh dkpddwt hhup L
hwinhuwinud hEnlyw) thwunbkph wejuynipmniap.

w/ widp nhunwynpoipjudp juwnwpjuws hwigugnpsdnipnii
Juwnupbint hwdwp nungusnipinit niuh.

P/ wdl ophtwfwi nidh Uk dnnwus J&nny Jud nunwydnny
qpidt) £ dhtwbuwlwl, pwblught, hwpluyht, dwpuwghb,
wnlnpuyhl, wbnbuwfjuwt,  hpujuluwit nppobbkpoud
wupwnnubp Jupknt hpuniuphg.

¢/ whdp ubwbl t dwhusglp b sdwpdus (subpdus)
wupwynpnipniutibp nith.

1/ wtdh gnpénnnipmnitiubtpp twpljhinud hwbgkgpt) Bu futihh
Qud wy) wbdh vbwiljugduip.

B/ ufju) widp Jud thnjuyulgfus wbudhtp wugyumnid
Juunwpl] b wjtwhuh wpwpp, npp 22 Yknpnbwub puth
hwutnunws ninkgnygny] hpdunpqus’ 22 Uknpniwlwh
pwithh Yupshpny hpdpbp Yub juulwstng, np wdpuy widh
npwhu  pwilh  pwpdpugnyt  Jurwdupdwi  dwpduh
npnonidubiph juyugdwy dudwbwly dwjuh hpudnitp nitkgnn
wunudh, gopénnmipnibubpp Jupnn Bu hwbgkgul] Putlh
utwbjugdut jud phtwtuwlut Jhwlh Juunpupugdub,
Jud hinhtwlnipjut b gnpswpup hwdpugh Jqupupklydwi.
q/ nfju) gnpswppt ninnyus k jud hwugkgunud t, Jud jupng
E hwbgkgul] wquun  wmbnbuwljuwt  dpgulgnipjub
uwhdwtwhwldwp.

/. wdup gqopswpph hbwnbwipn] Pwilh Juinbwnpuljwb
hhdtwunpudnid wpwbwluhg dwubtwlgnipnit dknp phpng
wbdp b tpu htn qonpljuyulgus whdhtp 22 publuyght
ontjuynid  nfjuy  gnpdwipph  hbwnbwbpny dbkpp b phpoud
qtphounn nhpp, npt hpklg  htwpwynpoipimbu & wwihu
Juujunpnoty  opkuunpnipjudp  Pwbjht  poyjuwnpjus
gnpdwininipjniiibph Jud nputghg ptinig Ukl onijuyuljub
uwluqubtpp ud yuydwbibkpp.

o/ hwunwpnphpp tbphuyugdl) o 22 Ykinpniwlwb putilh
uwhdwbws duh b Jupgh hwhinnwdutpny jud tkpljuyugus
thwunwpnpbpnd jud wnbnkynipniatipnd wpunwgnt) G
htind hud whwpdwwhuuin nbnkjnipmibibp.

p/ wjjuy gnpdwipph htwnbwbpny Fwilh Juinbwnpuljub
hhdtunpudnud tpwbwlwhg dwubwlgnipni dknp phpnn
dwubufhgp Jud tpw htn  jinpjuyulgduws wbdp 22
Ukinpntwlwl  pwilh hhdbwydnp Jupshpny quidnud E
dhtwbumut Juwn dhgulnd jud towbwluihg dwutwlgh
Juwd tpw hbn thojpuyulgus wbdwibg dShtwbuwlui
Jhdwlh Juupwpugnudp jupnn E wuwndwn hwinhuwbuyg
Puthh dhuwtuwlui Jhdwljh Juupupugdwl, jud Fuiulh
Juuntwnpuljui hhdtwnpudnud upwbwluyhg
dwutiwlgnipjnit dknp phpnn wtdwig b (Qud) tpwbg htwn
thnjuyulgus whdwig qgnpéniubnipniup jud Awutlh htwn
upwig thnjuhwpwpbpmipmitintph punypp 22 Yknpnuwlub
pwilh  hpdtunp Yupshpnd YJupnn k- Jungpnnnk) 22
Ghunpnuwlui puttjp Ynnuhg wpnnitwuykn
Ykpwhuljnnmipjut  ppujwbwgdwip jud poiyy sh wughu
pugwhujnbint jud wpynibwdbn jupwqupline Futlhh
nhuljtpp.

d/ wdp sh ubpyuyugmd hp Ynnquhg vbpgpynn dhengutph
Swquwl  ophtwjwumiput  Jbpwpbpu;  pwjwpup b
wdpnnowlui hhdtwnpmdutp (hwuwnwpnptp,
wbntynipeniuttp b wyb).

Uyl dwubwlgnipjub  dbppphpnudp, b phdu  dpnuoyuyh,
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or deteriorate of the situation therefore, or discredit it, affecting its
business reputation.

® the transaction is directed at or contributes, or may contribute
to, restricting free economic competition; (g) the person or related person
acquiring, in the wake of the transaction, a significant participation in the
Bank's charter capital, gain, as a result of the transaction a predominant
position on the Armenian banking market, which enables them to
predetermine the price of the functions or at least one of the functions or
conditions predetermined by the Bank;

(h) the documents have been submitted in violation of the form
and procedures established by the Central Bank of Armenia or the
submitted documents and records reflect untrue or unreliable information;
(1) the participant who acquired, as a result of the transaction, a
significant participation in the Bank's charter foundation or a related
person, is found financially insolvent based on the justified opinion of the
Central Bank of Armenia, or the deteriorated financial situation of a
significant participant or a related person may deteriorate the financial
situation of the Bank, or the activities of the persons acquiring a
significant participation in the charter foundation of the Bank or related
persons, may, according to the justified opinion of the Central Bank of
Armenia, prevent the latter from exercising an effective control or not
allow it to resolve or effectively manage the risks of the Bank.
ARMECONOMBANK O]JSC, Charter. 11

)] the person fails to submit sufficient or comprehensive
justification regarding the legality of the means invested by him.

The acquisition of other participation is rejected if: a/ the Bank's main
economic norms are violated,

b/ there are grounds to suspect that the transaction may result in
deterioration of the Bank's financial standing, tendencies for reputation or
business reputation.

The restrictions set forth in this paragraph shall not apply to the
acquisition of participation in the statutory capital of the reporting issuer
pursuant to the Law of the Republic of Armenia "On Securities Market" if
it is made on the stock exchange and does not exceed 20% of the statutory
capital of the bank and, in the case of exceeding the prior consent of the

Central Bank of Armenia.



5.1.

5.2.

53.

54.

5.5.

5.6.

dpdynud k kiph.
w/  Ywhndku
unpuwwnhyubpp.
P/ 22 Ukuwnpnbwlwb pwblyh  funphpph  hwunwndws
ninbgnygny]  hhutwnpjws’ 22 Ykbwpnbwluwi  pwlbljh
Yupshpny hhdpkp  Jut  Yuwulwskniy, np gopswpph
htunbwlpny Yuwpny i weowy qup Pwiblh dhtwbuwluie
Jhdwlh Juupwpugdwi, htnhtwlnipyut jud gopswpup
hwdpugh qupupbkldwt dhnnidubp:

Unyu Ytun] uwhdwiws uvwhdwbwhwlnidubpp
skl mwpusynud «Updbpnpebph onijuyh dwuhty Zujuunwih
Zuipuybnnpjut opkiph hwdwdwyt hwydtnnt ponquplng
hwinhuwgnn  pwuljh  Juwinbwppuluwt  juwyhwnwnod
dwutwlgnipjutn dbkppphipdwt Ypw, bEpk nu juunwpdl

Pwilhh  hpdtwlwb  wnbnbuulju

dntunuyht popuwynmd b sh ghpuquignmid  pwtlh
Juuntwnpuljut hhdtwgpudh 20 winlnup, hulj gipuqubgkng
nhypnud 22 Ykbhwpntwlwb  publh  bwpbwulwb
hwdwdwjuntpjudp:

PFULYP CUzZNP8EP AUTNDRULC

bp gqnpéniubnipjut ul‘prl]mhpnuI Putijh unwugws pwhniypep
Eupwlw b hwpldwb opkuuppnipjut hwdwduwy: Pwilp
Jupnn L wwpbub  pwhmpwpwdhuubp  Jdwpl]  dhwyt
nupkljub wpynibipubpny:

Opkuunpnipjudp vwhdwiqus hwplbpp b wwpuwnhp dnue
Ydwpnudubpp  Juuwpknig htwun  dbwdnpynud £ Pwthh
npuwdunpoipjut mwl dbhwgws owhnypp, nph puphunudi
hpuwjuwtwugynid  t pwdubwnbpbiph  pughwinip  dnnnygp
npnotwdp nmupblub swhmpwpudhtubph J&wpdwb, unih
Juintwnpnipjudp vwhdwbfws $nunkph hwudwjpdwb, Putih
qupquguui tyunwlny:

Pwlh  pwdubwnbpbiph  wwpbliut  owhnipwpwdhubph
Jdwpuwb Jkpwpbpu npnonidu pugniinud b pwdubwnbpbph
punhwnip dnnnyp, npny vwhdwiynud b Jdupdw swthp b
dudjtntubpp: Cwhmpwpwdhuubtph Jdwpnidp junmwpynd £
hwdwdwju Futihh junphpnh hwunwwnws Yupgh:

Pwijh  pwdubwnbtptphtt  swhnipwpwdhutp  puwpjubjl
wpgbpynud  E, Gpk ppuip puwpjubnt wwhht Pwbh Ypws
Ynpnrunbbpp (Juuutkpp) hwjwuwp Bo wyy ywhhs Pwtlynid
wnluw spuojudws gnin swhnyph gnidwpht jud ghpuqugnud
kb wyl:

Yhunpnwlub pullp  Yuwpnyg L
nwhdwhuthuljly puthh Ynnuhg owhmpwpwdhibp puopatip,
uwyny pynud'  wpuniyuy  pwdubnbpbphtt jud  pwblh  wy
dwuttwhgubph wy) dtny npbk Ejudnuntbp (hwnnignudubp)
Y&wpkyp, kpt

w) owhmpwpwdhuiiph pwohunidp Yhwbgkguh Jud fupnn E
hwtqkgulk] pwuljh $httwbuwluts Jhduh Junpupugdwi, b
()

p) owhnipwpwdhuubph pwppdwt  hbwnbwbpny pwllyp
hwpunnmd £ jud  jupnn B ojownk] wetduqt JdbYy
nbnkuuful tnpdwnhy, b (Gud)

q) pwilp puwpnb) E jud swhnipwpwdhuubph puojudwi
wpryniupnid Yluwpunp hhdtwufwi ntnbuwlub
unpdwwnpyubph uwhdwbwgwthtphg Pwpdn (gudp)
uwhdwiws otdp (obdkpp):

Ghunpnuwwt  pwulh  Yonudhg Yupnn Lt uwhdwbgdly
swhmpwpwdhuubph puwppunudp uvwhdwbwhwllnt Yupg,
hiywtu  bwlb  owhmpwpwdhuutph J&wpdwt  Jwuht
Ghunpnuwlwb  pwiulhtt bwhpwwybu Swiumghint Jupg b
wuydwbbp:

Cwhmpwpwdhuubtpp  Jdwpynud tu
owhnipwpwdhuubph  Jdwpdwb dwuht
plnnitnig htwnn' Ukl nupjw pipugpnid:

npnonid

\=y

-
ARMECONOMBANK

5. DISTRIBUTION OF THE BANK PROFIT

5.1.
taxation pursuant to the RA legislation.
5.2.
established by the RA legislation, the remaining profit shall be at the

The Bank profit gained as a result of its activities is liable to

After making tax and other obligatory payments in the order

disposal of the Bank, the distribution of which for the purpose of
replenishment of funds envisaged by the present Charter and for payment
of dividends and shall be effected by the decision of General Meeting of
shareholders.

5.3.
form of payment shall be taken by the Bank Shareholders’ General

The decision on payment of annual dividends, their size and

Meeting. Payment of dividends is carried out according to the order
established by Board of the Bank.

5.4. Distribution of dividends to the Bank Shareholders is prohibited, if at
the time of distribution the losses (damages) sustained by the Bank are
equal or exceed the am out of the Bank’s non- distributed net profit.

5.5. The Central Bank may limit dividends by the Bank, including any
(revenues) benefits paid to privileged shares or other forms of bank
participants, if:

a) dividend distribution may result or may result in deterioration of the
bank's financial position and

Jot/,

b)As a result of distribution of dividends, the bank breaks or may violate at
least one prudential standard and /or/

c) the bank has violated or will disturb the dividend distribution above the
thresholds / thresholds of the major economic benchmarks.

The Central Bank may establish the procedure for restricting the
distribution of dividends, as well as the procedure and conditions for
notifying the Central Bank about the payment of dividends.

5.6 Dividends are paid within one year after the decision to pay dividends.

6. GOVERNING BODIES OF THE BANK

10



6. RULYP WUNUJUNUUL UUrvbuvuere

6.1. Pwulh junwjupdwi dupdhubpt k.
6.1.1. fmdubnbtptph punhwiunip donnyp, npp Putyh jurwdupdwi
puipapugny twipdhtb k,

6.1.2.Pwulh junphnipnp, npb puupynud £ pwdubunbpbph
punhwinmp donnynud,

6.1.3.Pwulh gnpdunhp wbopkup, npt b wwounuk Jupsnipjun
twhiwquhb k,

6.1.4.futhh Jupsnipniup:

6.2. Puwujh pwdubnbpiph wwpbwt pughwinip dnnndp

gnidwpynid £ Pwilhh hbEppulut  dhtwbuwfui  wwupdu
wjwupnhg htun' 6 wlu]w pupwgpnid:

6.3. Pwulh pwdubwnbpbph wwpklwt dnnnyhg pugh gnudwpynn
pwdutnbptph punhwinip dogndubkpp, npnup hpwyhpdmd &
wihbinwdghih hwupgbph phtwpyuub hudwp' hwdwpnid Ba
wpuwhbpp:

6.4. Puwuyh pwdubwnbptph wpuwhbpp pughwiunip dnnndubkpp
gnuiwpmud ki Pwiuyh  Junphpph  npnodudp’  ubthwljwh
twhiwdbnunipjudp, qnpswnhp dwpduh, Pwilh wpuwpht
wninhnt hpwjubwging wudh jud yuwhwbep ubpjuyugubnt
npnipjudp  Pwtjh wptduqu 10 wnlinu  pdkwplng
pwdutnndubph ubthwljwbwwnbtp hwiunhuwgnn pwdubwnhpng
(pwdubtnbtptnh) wuwhwgny:

6.5. Pwdubwmbplpt niukt juintwunpuluwt hhdtwnpudnid hpkig
pwdutnnuutph  hwdwywuwupwbt  dwjuh  hpwyniup:
Pudubtnbpp dnnnynid dwubwlghint hp hpwdniipp upnn E
hpuuwbwgul] whdwdp Yuwd (hwgnpdus  tbkpluyugnigsh
Uhongny:

6.6. Pwulh pwdubwntptph punhwiunip dnnnyu hpwjwum E, Gpk
dnnnyph  dwubtwbhgubph qpuugdwi  wqwupnh wuwhhb
qpuigyt] ki ninupwojujws pytwplnn pudubnndutph 50%-
hg wthtt nhpuwtinnng pudubkntphp:

6.7. Pwdukwunbpkph punhwinip dnnnih puiguinhl
hpunfwuntpntbkpp
w/ Pwblh Ywintunpmpjut hwunwnndp, npu dby

thnthnfumipniiniph b jpugnudutph Juwnwpnudp,
Juintwnpnipjut hwuwnwnnudp unp judpugpnipjudp,
p/ Putjh JEpuuquubpynudp.

¢/ Putjh niswpnudp.

1/ wdthnth, dhpwuljuy b jmswpdwt  hwpybklohnubph
hwuwnwwnnudp, [niswpuyhtt hwiidutwdnnnyh tpwwlynidp.

&/ Pullh unphpnh puwbwlulwb juquh huwunwnnulp, npu
winuuiukph phnpmpmiip b tpubtlg  (hwgnpmipniitiph
Junudwdltn qunupkgnudp: Pwlh junphpph puwtwlului
Juquh hwunwndwt b pgpu wigudubph  puupnput

Pulijh

huwpgbpp  putwplynmud  Eu puwgwpwwbu  wwpklul
dnnnjubpnud: Pwlihh funphpph winwdubph punpnipjut
huipgp Puwilh  wpuwhbppe dnnnynud  Jupng k

putiunldty, ek Ykpohtiu npnpnud E pinnitik) Fwlijh janphpnh
uwd bpw  wpwbdht  winudubph  (hwgnpmipnitiubph
Junududljin nunupkgdwi dwuhb.

¢/ hujnwpupjus pwdubnnuubph sSwjwh wpw]bjugnyh
suthh nwhdwnudp,

/' hnphpph  tbpuyugdudp Pwilh wpuowphtt wniphunt
hpujwtwgunn wudh hwuwnwnnidp.

/. Pwilh wwpbiuwt $httwbuwlub  hwoybwnynipmitutnh,
owhnyph b YJuwuh puwpldwl hwunwnnudp:  Swupklub
owhnipwpwdhubph Jfwpdwt dwuht npnydwt pinniunudp b
nupkijut owhnipwpwdhutph swihh hwunmwwnnudp.

p/ opkupny twpwwnbujws phupbpmd  pwdubnndubph
Ainppipdwtt  twjiwwyuwuynipjutt  ppudniip  shpunknu
dwuht npnpdwt punniunidp.

d/ punhwimp dnpnidh  Jupuwi  Jupgp,
hwtdtwdnnnyh dbwnpnidp.

dp/ opkupny vwhdwijws nhyptpnid Futhh gnyph onwpdwi

dw/ hwpihy
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6.1. Governing bodies of the Bank are:

6.1.1. The General Meeting of the Shareholders of the Bank - the
supreme governing body of the Bank;

6.1.2. The Board of the Bank, who is elected at the General Meeting
of Shareholders;

6.1.3. The Executive Director of the Bank-the president of the
Management Board.

6.1.4. The Management Board of the Bank.

6.2. Shareholders’ annual General Meeting shall be convened
within six months after the end of the Bank’s fiscal year.

6.3. Meetings called in addition to annual General Meeting shall be

deemed as extraordinary. Extraordinary Meetings shall be convoked for
consideration of urgent issues.
6.4.

of the Bank Board- at its own initiative, or at the request of the Bank’s

The extraordinary General Meetings are called by the decision

executive body, the person carrying out the Bank’s audit or a
Shareholder(s) possessing at least 10% of the Bank’s voting shares at the
time of making such a request.

6.5.
shares in the charter fund (capital). The shareholders of the Bank may

The shareholders have voting right in correspondence their

exercise their participation right in the Meeting personally or through an
authorized representative.

6.6 General Meeting of Bank’s Shareholders is effective, if the quorum
consisting of the Shareholders representing over 50% of the total voting
power is available by the end of the registration.

6.7. Within exclusive competence of the General Meeting of Shareholders
fall the following issues: a/ approval of the Bank’s charter, making
alterations and amendments in it, approval of the Charter in new edition;
b/re-organization of the Bank. ¢/ liquidation of the Bank.

d/ approval of interim and summary liquidation balance sheets |,
appointment of Liquidation Commission.

e/ approval of quantity staff of the Board of Bank, election of the Board
members and premature termination of their powers. The issues on
approval of quantity staff of the Board and election of the Board members
are discussed only at annual meetings. The issue on election of the Board
members can be discussed at extraordinary (special) meeting, if the latest
has taken decision on premature termination of the powers of the Board or
its members;

f/ determination of major size of announced shares;

g/ by representation of the Board approval of the person who will carry
out the Bank’s inner audit

h/ approval of the distribution of Bank’s annual financial reports, profits
and losses. Approval of taking a decision on annual dividends payment,
approval of the size of annual dividends;

i/ in cases stipulated by the Law making decisions when the preference
right of share obtaining is not used

j/ establishment of the procedure on holding the Meeting ja/ formation of
the Calculation Commission

jb/ in cases stipulated by the Law adoption of decisions on conclusion of
large-scale transactions related to alienation and acquisition of the Bank
property, the price of which is exceeding 50% of the Bank assets total
book value.

6.8.
shareholders owning voting shares. The decisions on issues in the sub
points “a”, “b”, “c” “d”, “f” and “jb” of the 6.7 point are made by 3/4 of

The decision are made by simple majority of votes of

« »

votes of shareholders owning voting shares, and in sub points “c” — not less

11



6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

b &kpp phpuwt htwn juuyduws funpnp gnpéwppubph Yupnudp
(Pl wljnp]ukph hwpdklpnuyghtt wipdtiph 50%-hg wkihi):
Npnonudubipt punnidnud ko dnpnyhtt dwubialgnn® pytwplng
pwdubunndutph  ubthwlwbwwnbptph  dwjubph  wupg
Ubswdwutnipjudp: Cun npnwd 6.7 Yhwnh (w), (p), (q), (@), (@) b
(dp) Lupuljtintpny uwhdwidws huipgh onipg npnomulubpl
pupninud Bu pwdubnbptph pughwimp dongngh  Ynnuhg
dnnnyhu dwutiwljgnn Awjutipp hpwyniup unn
puwdtbinndubph ukthwljwbwwnbpbph dwjubph 3/4-ny, hul (q)
Eupwltun] ny  wwlwu, pYbkwplny pwdubnndubph
ubthwljwbwntptph Awjubph 2/3- hg: dnnnyh
twhwywnpuunnidp b Jupnudp ppuuwbugdmd b
hwdwdwjt Fwlh punhwinip dnnndh hwunwwnws dnnnygp
twhwyunpuundut b Jupdwt Yupgh, oquwgnpstiny
opkupny uwhdwiuws pYtwpkpphlutpp: PFwdubnbpbph
dnnnyh gnudwpuwd dwuhtt Swinignidp hpwwywpuyynwd
gnuiwpuiw opjwihg wnijuqu 21 op wnwy «Unwynwu»
opwpkppnid:  Gpt  wjju)  dudwbwljudhengnid  tows
opwphkppn nuyu sh whkuind, wwyw pwdubwnbtpbph dnnnih
gnuiwpdwtt  Swinmignudp  hpwwywpwlgnud  t junphpph
npnodwdp uvwhdwuynn wy) opwpbppenid:

Pwtjh unphpph Juwintwliwpgh hwunwnnudp, ppuind
tnthnpumipnituipp b pugnudubpp juuwupdnd - &
pwdutnbptph  punhwtnip  dnnpndh Ynnudhg  dnnnyghu
dwubwlgnn Awjubph  hpwyniup wynn  pwdubwnndubkph
ubthwlwbwwnbpbph dwyubnh 3/4-n4:

Puihh pudutntptph punhwinip dnnnyh npnpnudubpp upng
kb pugmin]l) wewbg doqnih gnidwpdwl’ hpwlw Gupgn]
pYtwpynipjudp (hwpgdwt dhongny): Unyu juintwnpnipjub
6.7 Yknh (p), (¢) b (p) Gupwlbwntpny vwhdwiws hwpgtph
Ykpwpbpyu npnpnudp sh jupnn plgmin]l) hEewljw upgngd
pytwpynipjudp: Cunhwinip dnnnih npnonudubipp Jupnn bu
punmdt] wjuyhuh thuwnny, nph dwudwbwl punhwinip
dnnnyh dwutwyhgubpp Jupnn o hwnnpnulgdl;  dhujwig
htin  htpwjunuuyghty, hbontunwluwh Juwd  wy  Yuwyh,
ubpunyuy’ EEyupnuwghtt - thnuwnh, Spwqpuyht. b
hufbuéughtt  hwppwyukph  (ayy  pymud’  poguyhl
hwibpwsutph) dhongny' hpwlwt dwdwbwyh nkdhuny:
Ldwt thuwnp hinww (hwpgdwt) jupgny wighjugdus thuwn
sh hudwpynud:

Zkpwljw  Qupgny pllwpympjudp  pupnmidus  Rwtilh
pwdubntpbph punhwinip dnnniyh npnpnudp oppttwlwi md
niup, tph pYtwpynipjuip dwubwlgl] Bu Publjh pytwplng
pudubinndubiph ubthwljwunbpbph Yhuhg wbhi:

Zhnpww  Yupgny  pdbwpympmniip juuwpymd b
«Puwdubnhpuljub pultpnipnibtibph dwuhty  Zujwunwih
Zuwipuwbnmpjult opkuph 79-pnp hnpwsh  wwhwbeubpht
hwlwwywwnwuhiwiing pykwpkpphljutph ogunugnpduwup:
Pwlh punhwinip dnpngh wdwpunhg 5 opju plpwgpnid
Epynt ophtwyny Yuquymd E pwdubwnbptph pughwinip
dnnnyh wpdwbwgpnipinil, npp wupnibwynd £ dnnnynud
Yuyugws Lnypubkph hhdtwlwb ppoypubpp, pdbwpyniput
nnwé hwpgbpp, wyn hwpgbph Epwpbppug pYkwpynippui
wpmyniupubpp, dnnnyh punniujws
npnonidubipp:Pudubnbptiph  pughwinip dnnnyh  pugunhy
hpuwjwunipjutt opkupny Ypuuyyuwhywsd hwpgtpp skt jupng
upw Ynnuhg thnhuwbigyt) puljkpnipjut gnpswinhp dwpduhi:
Pwtlfh junphnippi hpuljwtwginud £ Fuhh gnpéniubnipjub
pinhwimp  nijujupnudp’ puguemppudp  wji hwpghph,
npnup opkupny U Juwintwnpnipjudp JEpuyuwhdus  Gu
punhwinip dnnniyh pugunhy hpwwunipyjuip:

Pwilh nphpph winudubpt phupdnud Bu pudubnbptph
wnupklwl piinhwinip dnnmlh Ynnuhg vwhiwidus b 1(Ukly)
wnwpnig ny wujuwu yuwonntwjupdwd dudjinn]’ Futlh
pwdubwunbptph  Ynnuhg  Ynuinipuwnpy  pdhwpynipiubt
uljgpnipny’ hwdwdwyt nph pwdubnhpny dwjutph pwbwlp
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than 2/3 of votes of shareholders owning voting shares. The preparation
and holding of the meetings is realized according to the procedure of
preparation and holding thereof approved by the general meeting using
the ballots provided for by the law. The notice about convening a meeting
should be published in the daily newspaper "Aravot" at least 21 days
before the date of convening of the Meeting of shareholders. If within the
given period the said newspaper is not published then it should be
published in another newspaper defined by the decision of the board.

6.9.

and supplements thereto are made at the meeting of the shareholders by

The approval of the Regulations of the Board, the amendments

the holders of 3/4 of the voting shares participating in the meeting.

6.10. Shareholders general meeting decisions may be adopted
without convening of any meeting by a vote in absentia (by inquiry). The
decision on the issues anticipated by paragraphs (b), (c) and (h) of clause
6.7 of this Charter will be taken by poll. The decisions of the general
meeting can be taken at a meeting during which the participants can
communicate through telecommunication, telephone or other means of
communication including, email, software and application platforms
(including mobile applications) in real time regime. Such meetings will
not be considered as one held in a remote order (by inquiry).

6.11. The decision adopted by an absentee vote of the General
Meeting of the Shareholders of the bank is valid if more than half the
holders of voting shares have participated therein.

6.12.

to the requirements of Article 79 of the Law of Republic of Armenia on

The absentee voting is taken by using the ballots corresponding

"Joint Stock Companies".
6.13.
protocol is drawn up by the General Meeting of the Shareholders in two

Within 5 days following the general meeting of the bank a

copies containing the basic provisions of speeches, the issues put to vote,
the results of voting on these issues and the decisions taken at the meeting.
Questions assigned by law to the exclusive competence of the shareholders
general meeting may not be transmitted to the Executive body.

6.14.
except for matters pertaining to the exclusive authority of the law of the

The Board of the general management of the Bank's activities

Charter.
6.15.
general meeting of shareholders but such term cannot be less than 1 (one)

Members of the Board are elected for a term set by the annual

year by a principle of cumulative voting by shareholders pursuant to
which the shareholder’s votes are multiplied by the number of the number
of members to be elected (re-elected). Persons not being considered bank's
shareholders may be elected within the Board of the bank. The board may
also provide proposals concerning Board member nominees.

6.16
decision of the General Meeting but not less 5 and not more than 15

The quantity of the members of the Bank’s Board is fixed by the

members.
6.17
not limited. In case of early termination of the Bank Board members

The total term for the Bank Board members to be at the office is

commissions new elections of Bank Board members are organized with the
help of extraordinary meetings. The election is realized according to the
same procedure as is realized for the elections of Bank Board members at
the annual General Meetings in accordance with the order of preparation
and holding of the meetings established General meeting of the Bank.

6.18
list of the shareholders having the right to participate in the General

The shareholders of the Bank that as of the day of drawing the

Meetings of the shareholders hold 10 and more percents of the
outstanding voting shares of the Bank shall be entitled to be involved into
the Bank Board without any elections or to appoint their representative

therefore.
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6.16.

6.17.

6.18.

6.19.

6.20.

puquuuyunljynd £ puwnpynn  (JEppuwnpdnn) wunudubph
pwiwlny: Pwiulh hunphpnh Juqunud Jupnp Bu phnpdy
Pwilhh pwdubwnbp shwunhuwgnn wudhup: Pwilh junphpnp
wunudubph phiuwdnipnLuutph Ybpupbipyuy
wnwowplnipniiibp Jupnn b ukpjujugil) twb anphnipyp:

Pwiulh funphpph  pwiwjuwlut juqdp wvwhdwidmd E
Cluphwtinmp dnpnyh npnodwdp’ ny wwlwu 5 b ny wylyph 15
wunudutphg:

Pwihh funphpnh winudutph thwgnpoipnibibph pinhwnip
nbnnmpmniup  sh  vwhdwbwhwlynud:  Fwbljh  funphpph
winudubph (hwqnpnipniiubph Junudwdljtn punupbkgdwt
ntypnd®  junphpph wbnwdubph  unp phwnpniemniit
ppuwjuwiwgnd  t wpuwhbpe  dnnndubtph  gnidwpdwdp:
Cunpnipniup juunwpynd £ uny pipugulupgny, husybu b
nwpkljut  pughwinip  dogndmud - junphpph winudubkph
punpmipmniut k, hwdwdwjn Pwilh punhwinip  dnnndh
Ynnuhg bhwunwnduws dnpnidh bwhwuyuwunpuundwt b
YJupdwlh jupgh:

Pwiijh wyt puwdubwnbpbpp, npnup pwdubnbpbph pughwunip
dnnnyhtt  dwubwlghnt hpuynip niukgnn  pwdubnbpbph
gnigullp  Juqubnt  opju  ppnipjudp  whpuwybunnd - Eu
nbnupuohiws  pykwplnn  pwdubnndutph 10 b wybkh
wunlnuht, hpwyniip niukh wpwbg punpmput puggpydty
Pwuyh  pnphpph juqdnid jud  wpwbwllp  hplug
ubpluywugnigshu:

Pwilhh wyl pwdubwnbpbpp, npnup pwdubwnbpbph pughwunip
dnnnihtt  dwubwlghnt  hpuniip nitkgnn  pwdutinbkplph
gnigulp Juqukpt opjw npmipjudp  whpuwwybunnd - G
nbnupwohuijus pyhwplnn pwdubnndubph dhtgh 10 innynuhb,
Yupnn kbt dhwynpdlp b Pwbh nbnupwopidus pykwplng
pwdubtindubph 10 b wykh wnlnup hwdwplnt phypnud”
wpwig punhwinmp dnnnih Ynnuhg puwnpmipjut pungplyby
hptug ubplyuyugnigsht funphpph  juqunid: Upqus  dunyg
ubpyuyugnigsh pungpynudp funphpynud htwpudnp £ dhuygl
Pwlh pwdubnbtpiph judph unbnddwt Jwuht opkupny
uwhdwiws Yupgn]  hwduywunwupwt  wuydwbwgph
wniuynipju b wyny wuypdwiwgph JEpwpkpuy pughwinip
dnnnyhtt  wbnbkjugubnt  phwpnud, hwdwdwyu  dnnnih
twpuyuunpuundwt b Jupdwit upgh:  NMuydwbwgphp
wuwdkuubpp  wpuwdwnpdmud Eu pughwinip donngp
ponp  pwdubwnbpbpht' punhwunip dnnnyh juyugdwl, huly
htpwlw  Ywpgny pYbwpympjuit  phypnd’  pugus
pytwpkpphlutpp  Pwblh  Ynnuhg pipnibubne hwdwp
nwhdwiws dwdljinh Jbpohtt opduthg wniduqu 30 op
wnuy:

Pwulh Juintwnpuljui hhdtwunpudnud thnpp
dwutiwljgnipjnit niikignn® pwdubwnbpbpt hpuniip niuku
hpbug pwhbpp Ukpjuyughng  tkpluyugnigshtt pungplkn
Pwutihh hanphpnh juqunud® wpwig punhwinip dnnnyh Ynnuhg
punpnipyui: futh juintwnpuljut hhdttwgpuunid thnpp
dwutiuljgnipinit niikgnn  pwdubwnbpbph  ubkpluyugnigsh
punpnipjuip dwubwlgnd o dhuwytt pughwinip dnnndh
thuwnht ubkpyw thnpp dwubwlygnipni niitignn pudubnbpbpp
Jul ipwbg bpljuyugnighsubpp, phiniql gpuig php juqlh
Uk, U npnup sk dwubwlgh]  6.19. Yhunwd  upqus
wuydwbwgph Yupudwinp:

Pwthh fanphpnh juqunud thnpp pwdubnhpng ubkpljuyugnigsh
wnwownpuut hwdwp dnnnyhtt dwubwljgnn  nipupwignip
thnpp  pwdubwnbp Jupnn bt jpugul]  uwwhdwbjws  dlh
wnwgwply, upkny hp nhppnpnynudp hwpgh Epupbpyuy:

®npp dwubiwljgnipinit niikgnn pudubwnbptph ukpluyugnigsh
plwnpnipjub hudwp nugud wnwowpljukpp,
hwdwlupgsuyht dpwqph vhongny wdthnthymd L hwoyhy
hwtdtwdnnnyph Ynnuhg, Yuqdbny wdihnth wnbknkjwup
unwugus wpwewplutph Yyhpwpkpw), npp tbpjuyugynud k
funphpnh twpiwquihhi, Ygkny (pugyus wowgwplukpp:
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6.19

voting shares as of the date of preparation of the list of the shareholders of

The shareholders of the bank holding up to 10 % of outstanding

the Banc being entitled to participate in the General Meetings of the
shareholders may join and in case of completing of 10 or more percents of
the outstanding voting shares include their representative into the Bank
Board without any elections at the General meeting. The involvement of a
representative into the Board will only be possible in case of availability of
a contract about creation of a group of bank shareholders by the procedure
established by the law and in case of informing the general meeting of
such contract in accordance with the order of organizing and holding the
general meetings. The copies of the contract are provided to all the
shareholders 30 days before holding the general meeting and in case of
remote voting — 30 days before the deadline established for the bank to
accept the filled in ballots.

6.20

charter fund are entitled to include their representative representing their

The shareholders having small participation in the Bank's

interests into the Board without any election at the general meeting. Only
the shareholders having small participation in the Bank's charter fund or
their representatives attending the general meeting may participate in the
election of the representative of the shareholders having small
participation in the Bank's charter fund even in case if their number will
be only one and if they haven’t participated in the conclusion of the
contract referred to in article 6.19 hereof.

Any small shareholder participating in the general meeting for the
nomination of a small shareholder representative may fill in a proposal in
the set form mentioning his position on that issue.

The proposals filled in for the election of small shareholder representatives
summarized by the counting committee with the help of a computer
software making up a short statement concerning the submitted proposals
that is submitted to the president of the board attaching the
submitted proposals thereto.

The the

representatives, the total number of their proposals as well as the quantity

statement shall mention full names of the proposed
of the shareholders not having submitted any proposals.

The President of the Board shall while the submission of issue of the
elections read the above statement and the information required by the
legislation about the representative having gotten most votes that should
be submitted as an attachment to the proposal and in case of remote voting
— also the filled in ballots 30 days before the deadline for the ballots to be
accepted by the bank.

The candidate having won the maximum number of votes is considered to
be included in the Bank's Board as the representative of small shareholders
without any election by the general Meeting. In case for equals the
number of proposals having been received for the benefit for two or more
persons the person shall be included into the board that meets the criteria
fixed by RA Central Bank. If no representative representing their interests
is proposed by the shareholders with small participation and attending the
general meeting the board has the right to vest the authority for
representing the shareholders having small participation with one of the

board members.

6.21. Board members are paid.
6.22. The exclusive competences of the Board are:
a) determination of the main activities of the bank, including the

approval of the Bank's long-term development program;
b) summoning Annual General Meetings and Extraordinary
(Special) Meetings, approval of their agenda, as well as provision of

preparation work for convocation and holding thereof;
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6.21.
6.22.

Stnbkwupmy upynud . wnwewpldus ubpluywugnighsubph
wunitiibpp b wqquunibbpp, tpwlg  wnwewpynnubkph
pughwtmp phyp b pwbwlp, hyywbu twl wpwewplnipnii
sntitignn pudubwnbpbph phyp b puwtwlp:

Iunphpnh  plnpmipjut hwpgh  tbplujugdwt  dwidwbuly
hunphpnh twhiwqubp pipbpgnud © Jkpp toyws nbknkljutpp b
wnwykjugnyt dwjulp hwjupws ukpuyugnigsh Yepupbpyuyg
gqopdny opktunpmipjudp  wwhwbgynn wbnkljuwnynipeniip,
npp whwp b ukpluyugjué (hih wowgwpynipjuip Yhg, huy
htpwhw  Jupgny pYbkwplnmpjut  phypnmd®  jpugyus
pYtwptpphlutpp  Pwilh  Ynnuhg pugoibbne hwdwp
uwhdwiws dwudljnh Ybpohtt opdwithg wntjuqu 30 op
wnwg:

Unwykjugny duyubp hwjupws phijuwsnit hwdwpymd E
plngplpjws  Pwbyh  Junphpgh juqunud npuybu thopp
pwdubwnbpbph  ubkpyuywgnighy wpwtg dwubwlhgubph
pughwunip dnnngh Ynnuhg ptnpnipjui: Gpyne b wybkjh wudh
oqunhlt hwjwuwp pyny wpwownplubp unwgdbint nkwypnud,
Pwtijh punphpph Juqund pungpdnud £ ugh wbdp, ngd
wnuugnyiu  hwdwywunwupwinwd £ 22 Yknpnuwut
pwihh vwhdwbws swthwhobipht:

Gpt punhwinip dnnnypt ubplu thnpp  dwubwlgnipiniu
niukgnn pwdubntptph Ynnuhg hpkug owhbpp ubpljuywugung
ubpyuyugnighs sh wpwewplyynmd, punphnipn hpwuunt k
thnpp  dwubwlgnipnitt  niubgnn  pwdubnbtpiph  owhbph
wuowwinipjuh jhwgnpnipniup nuk) pnphpph winwdubphg
dbtlh Yypu:

Tunphpnh wunwdubpp qupdwwnpdnud Gu:

Pwtjh funphpnh pugurhy hpwuwunipnibbph Eu®

w/ Pwblh qopémibbnipjutt  hhdtwwb  nynmipniuttph
npnonudp, Ukpunju Pwilh hinwiwpuhtt qupqugdut
Spugph hwuwnwwnnudp.

p/ punhwimip dnnndh wmwpkljut b wpunwhbpe thuwnkph
gnidwpnidp, opwupgh hwuwnwwnnudp, hswbu twb npuig
gnuiupdut b whgugdwt juquuljipydwt hbn juwygws
twhwuyuunpuundwt  woiwwnwiputph  hpujuwiugdwui
wwuwhnynudp.

¢/ Pwblh gnpdunphp dwpduh  (Jupsmpjub) winudikph

pwbwlnulp, bpwbg (hwgnpoipniitkph Junudwdljtn
nunupbkgnudp i1 Jupdwnpnipju wuydwutkph
hwunwwnnidp.

n/  Pwblnd  ukppht  hulnpnipjut wnwbnupnibkph

uvwhdwunudp, Pwblh ubkppht wninhwnh vnnpupwdwidwi

Alwnpnudp,  tpw  wwpbjuwl  wohwwnwipwiht - Spwgph
hwuwnwwnnudp, ukppht  wniphnh  wouwwnwlhgubph
lhwgnpnipnitutph Junudwudljtin nunupkgnudp u

Jupdwnpnipjut yuydwibbph hwunwnnidp.

&/ Pwlllh  wwpklwb  Swpiubkph  twhwhwypyh
Quwnwpnnyuljwih hwunwnnudp.

q/ Publjh tkpphtt Jupsuuqulbpyuljub junnigjusph b
wpuwnwnbkntph hwuwnwwnnudp.

/. wupbiwt swhmpwpwdhuibph  Jdwpuiwb  Jhpupbpyug
pughwunip dnnnyhtt wpwewpynipnitkph  ubpluywugnidp,
wyy pynud’ wwpkliut pwhnipwpwdhuubph pupupwiynip
Jdwpdwtt hwdwp nupbjuwt swhnipwpwdhuutp unwbwnt
hpuynip niukgnn Pwulh pudutnbptph gnigulh juqunudp,
npnud whwp E pungpldbt FPulh wyt pudubnbkpbpp, npnup
pungplyt] Eu Pwilh pwdubunbpbiph pbhunpnud®  Rwblh
wnuwpklult punhwinip  dnpnght dwubwhgbine  hpudniip
niikgnn pudubwnbpbph gniguljp Juqukint opyu npnipjudp:

/. Pwulh wnwpbjut dhtwbuwfub  hwpdbnnipniuttph
twptwjuwi  hwuwnwundp b pughwinp  dnnnyght
ubpuyugnidp.

p/ punhwimp dnnnih hwunwindwip Fwtlh  wpunwpht
wniphnt hpulubwgung wudh tkpjuyugnidp.

d/ Pwulh wpumwphtt wmphnt  hpwjwbwginng  wudht
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c) Appointment of Bank Executive Board (Board) members, early
termination of their powers and their remuneration terms;

d)
internal audit department of the Bank, approval of the annual works

fixing Bank's internal control standards, the formation of the

program, early termination of powers of internal auditors and their

remuneration terms;

e) Approval of annual cost estimates and performance of the Bank;
f) approval of the performance of the Bank's internal
organizational structure;

g) submission of proposals to the General Meeting on the payment

of dividends, including the compilation of the list of shareholders entitled
to receive dividends for each dividend payment case, which shall include
the bank shareholders included in the register of shareholders, as of the
date of compilation of the list of shareholders entitled to participate in the
annual general meeting of shareholders of the Bank;

h)
submission thereof to the General Meeting;

preliminary approval of the annual financial statements and

i) submission of the external auditor of the Bank to the approval

of the General Meeting;

7 fixing the size of the remuneration of the external auditor;

ja) Initiation of, and oversight over, the implementation of measures
aimed at eliminating the shortcomings revealed upon necessity as a
result of auditing and other inspections at the bank;

jb) adoption of internal legal acts outlining the procedures of the
implementation of the financial functions established by the bank in
accordance with the laws

jc) approval of the charters Bank's regional and independent structural
subdivisions and distribution of functional duties among independent
structural subdivisions of the Bank;

jd) deciding the principles, methods, rules, forms and procedures for
running accounting and preparation of accounting and financial
statements;

je) using the reserve and other funds of the Bank;

jf) increase of the charter fund of the Bank by means of increase of
nominal value of shares or placement of additional shares;

jg) adopting a decision on the allocation of bank bonds and other
securities;

jh) creation of subsidiaries and dependent companies, the participation of
these companies, if such participation doesn’t present itself a big
transaction;

ji) approval of internal documents regulating the activities of the
administrative bodies, ka) determine the market value of the property in a
manner prescribed b the law;

kb) purchase and repurchase of distributed shares in cases provided by
law;

kc) conclusion of large-scale transactions dealing with the alienation and
procurement of the bank's property (in the amount of 25-50% of the book
value assets of the bank);

kd) adoption of decisions on the creation of branches, representative
offices and institutions, and the suspension thereof;

ke) decision-making on the choice of methods of providing information
and materials dealing with the shareholders’ meeting by the bank,
including the choice of media;

kf) definition of the remuneration amounts for board members;

kg) establishment of associations of commercial organizations. and

participation therein; kh) exercise of other authorities prescribed by the
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6.23.

6.24.

6.25.

Ydwpdwb swihh uwhdwbnidp.

dw/ Publmyd hpwlwbugfws wniphinpulub jud  wy
unnignidubph  wpyniipnid - wihpwdbonnipju  phuypnid
pugwhwjinjws  phpmipjnitikph  Jhpugdwbb mnnyws
dhongunnidubph twpiwdbntinidi 1 npubg hpwljwbugudu
Ytpwhulnudp.

dp/ Puwulih Ynnuhg opklpn] uvwhdwinjws $huwbuwljub
gqnpéwnunipnibibph  hpwjwibwgdwi  Yupgp  wwhdwing
ubkpphtt hpuJulw wljnkph pugniinadp.

dq/ Pwllh wwpwdpwiht b hupunipnylt junrniguspuwiht
unnpupudwinidubph juintwunpmipniuitiph hwuwnwnndp,
Pwilhh hupunipnyt jupnigywspuyhtt uinnpupwdwinidubtph
Uholi gnpéwnnipuyhtt upunwlwinipniuttph pupugndp.

dy/ Putlh hwyjuyuwhwlw hwoyundwi
punupuwlwinipjut’ hwyuyuwhwlwit hwpquenid Jupkn
b bhtwbuwlut hwodtwnynipniuubp Juqubnt byunwlny
Yhpwnynn  ulqpniupubph,  hhdniupubph,  Gnwbwlubpp,
Juwunuutpp, dukph b yupgbph vwhdwnwdp.

at/ Putljh  wwhniunught b wyp  hhdbwnpudubph
oquiwugnpdniup.

dq/ pwdubuindubph wijwbwlwt wpdtph wykjugdwi fud
[pwgnighs pwdubwinndubtph nbnupwopidw thongny Pwilh
Juuntwnpulijut hhdtwnpuuh swihh wykjugnidp.

dt/  Puwullh  wwpunwwnndubph b wy  wpdbpnphph
nbknupwoudwt vwuht npnpdwt pungniunidp,

dp/ mmuuinp b Yuhguy puljkpmpnibitkph unbnsnudp, wyn
puytpnipniiubkphu dwubiwlgnipinip, bpt wyn
Uwubwlgnipynitit hpkuhg junonp gnpdwpp sh akipuyugunid
dp/ Pwulh Junwjwpdwt dwpdhuttph gonpéniubtnipniup
Juwinbwlwpgnn ukppht hwunwpnptph hwunwwnnidp,

b/ qnyph onijuyuljwt wpdtph npnpnudp opkipny uwhuwbyws
ljuipgni,

hw/ opkupny twhwwnbkujus nhypkpmd nknupuphws
pudutiinndubinh dknpphpnudp b hkingunudp

hp/ Pwulh gnyph owmwpdwi b dkppphipdwit htwn juwyws
lungnp  qnpswppbph  Yupnuip  (Pwbbh  wlnpdubph
hwpyklpnuyhtt mpdtph 25-50 %-h swthny),

he/ Pwilh dJwubw&nntph, ubpljujugnmgsnipyniiubph U
hhdtuwplutph vnbnsdwi b nugupkgdwi dwupt npnondubph
punniinudp,

by Pwiulh Ynnuhg pwdubwnbptph dnngngh htn juydws
ubntympmnitutph b ympbkph  hwnnppdwt dbh dwuhb,
ukpunyuy swinigdw dwunijh dhengh punpnipjut npnonudp,

bt/ hnphpph winwdubph  Jupdwunpmpyut swthh
uwhdwnudp,
hq/ wnbwpujht  juqdulbpynppibbtph  dhnipoiabbph

hhdtwunpnudp b dwubwlgnipyniup,
bt/ opkuunpnmipjudp uwhdwijws wy hpuwduunipnibbph

hpujutwgnuup:
Pwtijh punphnipnt hp wouwwnwbpt  wpynibwybn
Juquuybpuybing ywwnulny Jupnn k uwnbnsdhy

hwtdtwdnnnyutp: Fwtyh junphnipgp mwphtt wntiuqt by
wiqud PFwulh Junphpph  Ghunnod  putwpynmd koL
wihpwdbpnmpyut phwypmd  JEkpwbwnud £ Pwllh
qnpéniubnipjul hhduwfut nunnipniutbpp,
nuqUuyupnipniup, Yupgbpp b ubkppht hpwjulub  wy
wlwnbpp: Brnudujulp wntjuqt by wiqud, huwdwdwyu hp
Ynnuhg hwunwwnqus duh, fwtljh funphnipnp pubiwpynud k
FPutlh gnpdunhp wbopth (dwpynipjul), tkpphtt wmnhnh

unnpupudwidw i1 qfuudnp hwpJuwuwwhh
hwyqtnynipniuttpp:
Pwlh nphpph thunbpp bpwdhpynud Eu bpu twppwgquibhh

Yud mknuljuh Ynnuhg wnujuq kplynt wdhup dbl wiqud:
Pwiulh unphpgh thunbtpp gnudwpnud £ Pwbljh junphpnh

twjwguhp hp, Pwbbh  Junphpph winudh,  gnpswnhp
wbopkth (dwpgnipjui), ukpphtt wninhnh vnnpupwdwiiui
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legislation.
6.23.

may form committees. The Board shall at least once a year examines and,

To organize its work more effectively the Board of the bank

if necessary, reviews the main directions of the Bank's operations, strategy,
procedures and internal regulations. The Bank Board shall At least on
quarterly basis and in a prescribed form consider the reports of the
Executive Director (Management Board), internal audit department and

the Accountant General.

6.24. The sessions of the Bank Board shall be convened at least once
every two months by its president or his deputy.
6.25. Board meetings of the bank shall be convened by the president

of the bank board by his own demand or by the written request of a board
member, the executive director (the management), the bank’s internal
audit division head, the person carrying out the bank’s external audit, RA
Central Bank Board, as well as the shareholder (shareholders) holding 5 or
more percent of voting shares. A bank Board meeting is competent (has
quorum) if attended by more than half of the board members. Board
decisions are adopted by majority vote of its members. In case of equality
of votes the president's vote is decisive. The participation of the persons
not being members of the board at a board meeting is regulated by the
regulations for the Board established by the general meeting and decisions
of the Board

6.26. The bank board meeting may as well be held by way of
absentee voting (by inquiry). The issues referred to in Paragraphs 6.22 (c),
(d), (@) to (jc) of this Charter as well as the approval of long-term
development plan of the Bank, electing the President of the Board, may
not be resolved by Board meetings held remotely. The Board can adopt
decisions at a meeting at which all of the participants can communicate
with each other by telephone or any other communication devices
including, email, software and application platforms (including mobile
applications) in a real-time mode, during which all of the persons
participating at meetings will be able to listen to one another and the
participation in such meeting may constitute a personal presence thereat,
ie such meeting will not be considered one held through remote voting
(by inquiry) and its protocol will be made in accordance with paragraph
6.27.
6.27.

10 days following the respective meetings. Board meeting minutes shall be

Board meetings are recorded. Minutes shall be prepared within

signed by all members participating in the meeting. The procedure for of
holding meetings of the Board and drawing up the protocols thereof has
been reflected in the regulations of the bank board approved by the
General Meeting of the Bank.

The issues reserved for exclusive competence of the board of the bank may

not be yielded thereby to the bank's executive body.

6.28. The President of the Board may
a) be elected by a majority vote of the members of the board,
b) organize the work of the Board of the Bank (convene

consultations, give instructions within its competence),

c) convene and preside over meetings of the Board,

d) organize the preparation of board meeting minutes,

e) preside at general meetings of shareholders,

f) conclude contracts with the executive director (President of the

management board) and the board members.
In the absence of Board President the duties thereof are undertaken by the
deputy president of the Board.

The Board activities are carried out in accordance with regulations of the
Board established by the General Meeting.

6.29. The chief executive officer of the bank (President of the
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6.26.

6.27.

6.28.

6.29.

nkjwyuph, Futljh wpwphtt wninhnt hpwljubwgunn wdh,
Ukinpntwlwl  pwilh fnphpph, huypybu twlh  Fwllh
pybwplny pwdubwndubtph 5 jwd wydkh wnlnu niukgnn
pwdutnhpng (pwdubtwnbptph) qpuynp wwhwbgny: Pwulh
lunphpnh thuntt ppuduum £ (pYnpoud nitth), tph Ghuwnhi
dwutwlgnid ko junphpnh winudibph wntuq Yhup: Putlh
junphpnh  npnomudubpt pupminud - o thunht ubplu
Junphpnh winudubph duyubph dkdwdwutnipyudp: Quyubkph
hwjuwuwpnipjut  phypmd  funphpph  twhiwquhh - dwgup
npnohs b: Junphpnh thuwntpht funphpnh winwd shwinhuwgnn
wbdwtg Uywubwlgnmpniip jupquynpymd b punhwinip
dnnnyh UYnnuhg hwuwnwwndws tunphpph juwinbwlwupgn] b
npnonidubpny:

Pwuljh junphpph Ghuwnbpp Juwpnn B wighugdl) htnwulu
pytunpynipjuup (hupguwt dheongni): Uny jubntwnpnipju
6.22 Ytwh (@), @), (p) b (dq) Lipwhtwbpnud tpdwsd, huyubu
twl  Pwilyh  hbowblwpuhtt  qupqugiub  dpwgph
hwunwwnnudp, Pwilh fnphpph twhiwquhh phnpoipul
hwpgbpp skt Jupnn syl Pwulh funphpph  hkpwluw
thuntph dwdwbwl: unphmipnp Jupnn E opnonudubp
pugniul] wytyhuh thunnwd, nph dwdwbwy fjunphpnh thuwnh
ponp dwutwhgubpp jupnn ku hwunnpnuygyt dvhdjug htn
htpwjunuwyhly, hipnunwliuwwh jud wy) hwunnppuljgului
uwppbph, Yuwh Yuwh, thkpwop’ Hblnpnbughtt gounh,
Spugpuyht b hwdbJuwdughtt hwppwlubph (wn pyoud
peouyhtt  hwybjwsutph) uhongny' hpwluwi dudwbwulh
nkdhuny, npnug punphhy thunht dwubwlgnn pninp wudhip h
yhdwlhh phukt qubp Jdpdjwhg, b Ghunht  Jwubwlghp
Jhwinhuwbw thunht ukpiumnipmb wbdwdp, wjuhupt’
tdwb  vhunp sh  hwdwplh  hbEpwlw  pdbwpynipudp

(hwpgdwll)  Yupgny  wbgiugqus thun b gpu
wpdwbwgpnipniup Yiuquygh 6.27 Jhnh hwdwdwg:
Iunphpnh uhuwntph wpdwbwgpynud Eu: Thuwnh

wpdwbwgpnipniup juquynid £ thunh wjwupunhg htun® 10-
opgw dwdlbwnd:  Tunphpnh  thunh  wpdwbwgpnipniip
unnpugpnid ki thunhtt dwubwlgnn popnp winudubpp:
Pwtlh anphpnh thunbph qupdwy b wpdwiwgpmipniuubph
Ququuwb jupgp wpunugnpws £ Putlh pinhwunip dnnnih
Ynnuhg hwunwndws Fwyh funphpnh juintwlwupgnid:
Pulyh lunphpnh puguinhly hpufuunipjuiip
Yuiunuwnpnipjudp Jkpuwywhyws hwpgbpp sk Jupnn tpw
ynnuhg thnjuwbigt) Futihh gnpdunhp dwpduhb:

Pwtlh punphpph twjpwquhbp.

w/ punpynud § Pwilh  junphpph  wbnudubph  Ynnuhg,
lunphpnh whnwdikph Yuquhg dwjitph dhsudwubm pudp,

P Yuquuibpynud bt Pwblh junphpgh  wouwwnwtplbpp
(hpuJhpnid £ junphpnulgmpmnitubp, hp  hpujuwunipju
opowwljuibpnid tuwhu k hwtdtwpwpuljuitp),

¢/ gqnudwnpnid bt bwhiwquhnud £ futiljh funphpph thuntpp,

1/ Juquultpynud £ junphpph  thunbkph wpdwbwgpniput
Jupnudp, b/ twpwquhnud £ Putilih pudikinbkpbph pinhwtnigp
dnnnyubpnid,

¢/ Yupnud Lt Pwtlh gopdwnhp wbopkuh (dwpsnipjub
twhiwquhh) b Jupsnipyut winudubph hbn guydwiwgptp:
Iunphpph  twjuwquhh  pugulunipjui  phypnd  tpw
yupwlwiunipmnibitpp juunwupnd £ Pwuljh  unphpgh
twjuwquhh nbnulup:

Pwlhh funphpnh  gopénmitiknipinitip  hpwlwbwgdnmd  k
puphwimp  dngndh Unnuhg  hwuwnwwndws  junphpnh
Yuinbwlwupgh hwdwdwygu:

Pwthh gnpdwinhp mbopkup (dwpsnipjut twhiwquhp), npubu
hn pwgurehl hpwjwunipmniy, tbpjuyugind £ Pwllp
Zwjuutnwith Zubpuybunpniind b omnwpkpypu
whinmpmbtbpmd, Publh winmbhg Yupnud E gnpdwpplbp,
gopénd £ Pwilh winiihg wpwig (hwqnpugph, wwhu k
1hwqnpugpbp:
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management board) shall within his exclusive competence represent the
Bank in the Republic of Armenia and foreign countries, enter into
transactions on behalf of the Bank, acting on behalf of the Bank without a

power of attorney.

6.30. The chief executive officer (President of the management
board)

a) manages the Bank property, including financial resources,
extends orders, gives mandatory instructions and monitors their
implementation,

b) hires and dismisses Bank employees,

c) uses incentives and disciplinary measures as regards the
employees,

d) performs distribution of responsibilities between Bank

management board deputy president and management board members,

e) resolves any other issues vested by this charter, performs other
functions within his competence.

6.31. The of the

(President of the Management Board), deputy chief accountant, as well

Board is composed Executive Director

as other bank officials appointed by the Board.
6.32.
a) submit the internal regulations of the bank approved by the

The Bank's management:

Board of the bank, the regulations of the isolated subdivisions, the Bank's

administrative structure for approval by the Board.

b) provides the implementation of the decisions of the general
meeting and the Board,

c) carries out the overall management of the Bank's activity,

d) organizes realization of the decisions of the General Meeting
and the Board,

e) holds its meetings when necessary but no less than once a
month,

f) within its competence determines tariffs for services rendered

by the Bank, cash services, provides for maintenance of AMD and other

currency values, Bank's accounting and reporting and implements their

control,
g) sets interest rate policy on the asset and liability operations line,
h) monitors compliance of the Bank and its structural divisions

with the laws,

i) carries out preliminary discussion of the issues to be submitted
by the Board to the General Meeting of the Shareholders for
consideration,

j) considers the materials of oversights and checkups, the
statements by the managers of the subdivisions of the bank,

ja) approves the instructions concerning the rights and duties of the
managers and employees of the subdivisions of the bank,

jb) appoints the officers of the bank within its competences

jc) appoints the other issues submitted to the consideration of the
management board by the CIO (president of the Management board)

management board members and bank structural subdivisions.

The issues not having been reserved for the competence of the general
meeting, the board or the internal audit subdivision by the lows of this
charter belong to the competence of the CIO (the management board).

6.33.

board) and the members of the Management board and the areas

The rights and duties of the CIO (President of the Management
coordinated thereby are defined by this charter, the Management

regulations approved by the Board, the structure of the Bank, other legal
acts and the contracts made with the president of the bank board the
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6.30. Puiujh gnpdwnhn wopkup (wpsnipjut twhiwquih).
w/ wbophtnmd E Pwlljh gnypp, wyn pynud dhtwbuwlub
uhongubtpp, hp hpuwdwunipjut vwhdwbibpnid wpdwlnud
bhpudwkp, hpwhwiqubp, wuhu b juwnwupdw  hwidwp
wupunhp gnigniditkp b Ykpuhuljnud npubg funwpnudp,
P/ woluwwnwiph b pupniinid b wppuiwnwiphg wquunid
Puthh woluwwnwlhgubphb,
¢/ Puwilh wolwwnwbhgutph Wuwundwdp Yhpupnd  k
hpwhiniudwi b jupquuyuwhwljut wuwinwujpwbunynipub
Uhongutp,
1/ Juuwpmd L Pwblh  Jupsmpjut twjuowquihp
nbnuljuutpp i Jupsnipjui wlnudutpp Uholr
wupuwluinipmniitbph pugunud,
b/ nusnud E unyt juinbunpnipjudp hpkt Jipuywhyws wy
hwipgtp, hp hpwdwumpyut spgwbwljutpnid hpulwbwgunid
) qnpéwnnypubp:
Pwtlhh Jupsnipniup  Juquynud b gnpswnhp  wbopkithg
(Qwpympyut bwiwgquihhg), pw wnknuljuiikphg, guunp
hwojwuwwhhg, hyyku twb Pwilh wy wwrnnbwwnwp
wlidwghg, npnup wywbwlynud Eu fwtyh junphpnh Ynnuhg:
6.32. Puiyh Jupgnipniup.
w/ junphpnh hwunwndwh | utkpujuginud fuwtyh janphpnh
Ynnuhg hwuwnwwuynny  ubkppht ppudulub whunbpp,
wpwbdiwgyus  uvnnpupwdwinidubph  Juintwlwupgtpp,
Putlh qupsujuquubpyuljut jurnigduspp.
P/ wwuwhnynud E pughwinmip dongndh b Fwuyh funphpph
npoonidutiph  Juwwwpnudp, ¢/ ppujuwbwugind - Pwllh
gnpéniubnipjut pupwghly nEjudupnudp,
1/ Juquuljkpunid k punhwinip dnnnyp, Putjh janphpnp b hp
Ynnuhg pugniudus npnpnidubtph juwnwpnudp,
b/ gnudwpnud k hp thuntpp pun wthpudbynnipjul, puyg ny
wuljuu, put wdhup Ukl wuqud,
¢/ hp hpwuwumpui sppwiwlutpnid vwhdwind £ Futlh
Unnuhg  dwwumgynn  Swpwjnipjnibubph  uwlwqubpp,
ppudwpynuyhtt  wyuuwpydwi, ppudh m Pwilh  wy
wpdbputph wwhywinudp, hwyjuendt ot hwpdknynipniup
b hpwhwbwgunid E npuig yepwhulnnnipniip,

6.31.

/' uwwhdwinud £ wlwnhduyht n  wwuhyuyhl
gnpdwnunipniitnh qony unnljnuwnpniyputph
punuwpwlwunipiniip,

1/ Jtpwhulnud £ opkiunpnipjutt wwhywinudp Putlymd b
upw Jupnigyuspuyhtt unnpupwdwinidubpnud,

p/ twpwwybu pubwpynud b Jupsmpyut Ynndhg Pwilh
pwdubwunbpbph pughwinip dopgndh b Pwblh  junphpgh
pubwpljwip bbpluyugyng hupgkpp,

d/ putwpynud k Jkpunnigmidubph, uvnnigmdubph yopbpp,

Pwiijh unnpupwdwinudubph nEjwjupubph
hwptunnipjniuubpp,
dw/ hwunwunmd E  pwuljh  wpjupwwnnubph b dpu

unnpupwdwindutph  pEjwdupubph b wojuwwnnnubpp
hpuyniupubph nu wuwpunwljuunipniiitph dwuhtt
hpwhwuqubpp,
dp/ Juunupnud £ Putljh gupnnbwwnwp widwig tywtwlnid
hn hpwduunipjut opewbiwlutipnid,
dq/ putwupynud Lt gnpdunhp  wbopkuh  (Qwpsnipjub
twpiwquhh),  Jupsnipjuit winudukph b Pwllh
Jurnigyuspuyhtt unnpupwdwinidutph Ynnuhg qupsnipjut
putiwpydwip ukphuyugus wy hwpgtpp:
Uju hwpgtpp, npnp optupny Juwd Ywinbwnpnipjudp skt
uwhdwb] npubu punhwinip dnnnyh, junphpnh fud ubppht
wninhnp  unnpupwdwidwd  hppuuunipjuip wwwnlfwbnn,
wuunluwind  Eu gnpswnhp  wbopkuh  (Jupsnipjui)
hpwjwuntipjuinp:

6.33. Puihjh gnpdwnhp wbopkth (dwpsympjub twpwmquihh) b
Jupsnipjul winudbph hpunniiptiipa nL
wupuljuinipmiatbpp, hwdwljuipgynn ninpunitkpp
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duties of the CIO may temporarily be vested in the deputy CIO (President
of the Management board) replacing him. The positions of the CIO of the
bank and the management members may be engaged only by the consent
of the Bank Board.

6.34

issues if at least % of management members are present thereat. The

A management board meeting is entitled I solve the submitted

Decisions are adopted by simple majority vote. In case of equilibrium the
CIO (President of the Management board) may have a casting vote. The
Management board meeting minutes are signed by all the members
participating thereat. Management board meeting are organized by the
CIO that shall sign under the decisions of the meetings. Summoning
Management board meetings and making up of minutes is regulated by the
Management regulations approved by the Bank Board.

6.35

obligations anticipated for an accountant in chief by RA law “about

The accountant in chief of the bank realizes the rights and

accounting”.

6.36. The accountant in chief of the bank is appointed by the Bank board
according to the proposal of the Bank CIO.

6.37

be vested into the General Meeting, the Board, the members of the

The responsibilities of the chief accountant of the bank may not

executive body, the internal audit department or any other person.
6.38

the accountancy accounting of the bank, its situation and trustworthiness,

The accountant in chief of the bank is responsible for running

the timely submittal of the annual reporting, financial and statistics
statements to the respective state government authorities provided for by
the law and other legal acts as well as the participants and creditors of the
bank the press and any other media means in accordance with this charter
the law and other legal acts about trustworthiness of the provided
financial information.

6.39. The bank's chief accountant shall at least on quarterly basis
submit Financial Reporting to the Board of the bank and the CIO (the
management board) in the form and with a content approved by the
board.
6.40.

Managing Director (President of the management board) and the

The responsibility of the Members of the Bank Board,

Management board members are provided for by RA legislation.

6.41 The Bank's internal regulations are published on the website of the
bank by the manner established by the law, legal acts and the Bank's
internal regulations.
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6.34.

6.35.

6.36.

6.37.

6.38.

6.39.

6.40.

6.41.

7.1.

npnoynid - ki unytt Juinbwnpnipjudp, funphpph Ynnudhg
hwunwundws  Jupgnipjutt juinbwljupgnd, Pulljh
Qurpnigywspny, wy hpwjuwlwi wlnkpny b Fwiihh anphpph
twhiwquhh htn bpwtg Yupws yuydwiwgptpny: Snpswunhp
wnbiopkth 1hwqnpnipnitibpp wpunyws Ypuny
dudwbwluwynpuybtu  Yupny o injuwbgdl tpub
thnjuwphunng gopdwnhp wbopkuh (dwpsnipjui twpiwguhh)
nbnuljuubpht: Pwilh gnpswunhp wmbopkup b Jupsnipjui
winudubpp  Jupnny i owy Juquulbpynipemniatbpnud
Ydwpngh wuwpwnubp qpunkgut) dhuyt Fwulyh junphpnh
hwdwdwjuntpjudp:

Jwpsnipjut  thunt  hpwdwunt £ ooisl)  ukpluywugynn
huipgtpp, Lpt Uhuwnht bbkpiuw b Juppmipyut winudubph
wniuqlt  1/2-p0 Opnomudubptt pypmidnd B wqupg
Udbdwdwuimpudp  pug  pdtwpympjudp: Zwjwuwp
duyjubph nhypnud  gnpdwnhp  wbopkuh  (Twpsnipjul
twhiuquihh) dwjup hudwpynid k npnohy: dupsnipjuit thuinh
wpdwbwgpnipjniit unnpugpnd Bu thunhtt dwubwlgnn
ponp winwdubpp: dwpgnipjut thunbpp juquuljbpynd b
Jupnud E gnpdwnhp wbopkup, npu unnpugpnud ' thuwnh
npoonudubpp: Pwilh  Jupsnipyuit thuwnbph  gnudwpnudp,
wpdwbwgpmipniutiiph juqunudp jupquynpynud £ Rutlhh
Junphpnh hwunwwnws Putlh Jupsnipyut juintwlwpgny:
Pwilhh  quudnp  hwpyuwuwht  ppwluwbwgunid  k
«zupyuyjuhwlwb hwpundwb dwuht» 22 opkipny gluwnp
hwoyuwyuwhh  hwdwp  uwwhdwidws  hpwyniupibpp b
wuwpwlwintpniatkpp:

Putihh qyuuynp hwoyuuyuwhp bpwbwlynud £ fwtlhh junphpnh
Ynnuhg' Puihh gnpswunhp wnbopkuth tkpljuywguundp:

Puiihh quurdnp hwoquywhh hpwyntuputipp [
wupwlwiunipmnibtbpp sk Jupnn thnjuwtgdl) pinhwnip
dnnnyht, pnphpght, gqopswunhp dwpdih  wigudubphb,
ubkpphtt wniphnh vnnpupwdwdwip jud wy wbdh:

Putlhh quuynp hwyquuuhp ywuwunwujpwbwnympmnia |
Ypnud Fuiyh hwoyuyuwhwluwt hwoquedwd qupdwb, npu
yhdwlhh U hwjwunhnipjub, wwpbijut hwoybndnipiub,
dbhtwbiuwut b Jhdwjugpuijut  hwpdtnynipmniuubpt
opkupny b wy] hpwdulub whunkpny vwhdwius ywhnwluu
Jurwjupuwt dwpdhtubphtt dwdwbwyht ubpljuyugubing,
hipwtu bwb Pwilh dwutwlhgubph, wwpunwwnbptpht b
dwdniyh m qubqiuéughtt jpunynipjut djniu dhengubnpht
Puiihh dwuhl npudwnpynn bhtmtiuwutr
ubnbtynipniiutph hwjuwunhnipjui hwdwp® opkuphl, wy
hpujuljumt wlwnkph b Pwllh  Yuwinbwnpnipjuip
hudwywnwupuwi:

Putlhh quuynp hwryquuuwht wnijuqt Epwduyulp by
wiquu  Pwulh funphpphtt b gopdwinhp  wiopkuht
(Jupsnipjuil) k ubpjuyugunud bhtwmbiuwlut
hugdbnmpynit’ unphpnh hwunwnws aliny [
pnjutnuynpjudp:

Pwtillh  junphpnh wbnudubph,  gopbwnhp  wbopkup
(dwpsnipjut bwpwquhh),  Jupmmput winudubph
wyunwupwbtwnynipijniip vwhdwigws t 22 opktunpnipjudp:
Pwhh gnpéniubnipiniip Jupquynpnn ubppht hpuwdulwb
wluntpp hppwywpwlynd ko Pwilh hunbpubn Guypnd
opkupny, Gupwopkunpuljub wlhwbpny b Pwulh ukppht
hpwuljut wjntpny vwhdwigws Jupgny:

20C49UnNhULC, 2084ES4NkE3NRLE [op |
q6ruzuunnNkesNbhut AULUNRT

Pwilh gnpéniibmpjut wpynibpubptt wpuwgnpynud tu 22
Yktunpnwljut  pwiijh Ynnuhg wwhiwiws YJupgnd 22
Yhuwnpnuwlui pwlht ubpyuywugyny
hwoybunnipniutikpnud:
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7. ACCOUNTANCY, REPORT AND INSPECTION IN THE
BANK
7.1. The results of the Bank activities are reflected in reports

presented to the Central Bank of the Republic of Armenia in accordance
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7.2.

7.3.

7.4.

8.1.

8.2

8.3.

9.1.

9.2.

9.3.

Putlp  hwryquuywhwluwt  hwrquemd  Jupnid L b
hpuywpuljynn $httwuwljuis hwoybnympniuutpp juqunud
nt ukpjuyuginid kb «Zwoduuyuhwlui hwojundwh dwuhby b
«Puitiph b pwbluyhtt gnpéniubnipjut dwuhty Zujwunwih
Zuupwyinnipjut opkuipikph hudwdwygi:

Puuljh Phtwbuwljutt mwphtt ujudmd E bnijuph 1-ht b
wjupuynid tnygh mwpyu nhljntdpbph 31-hi:

Putljkiph  gnpémibtmpjut  tWjuindwdp  JEpwhuljnnnipju
pugwehy hpwynitipp wwwnuwind k22 Ykhwnpnbtwjub
pwuljht: Ykunpnbwlub pwiliu wyn JEpwhuljnnnipniii
hpuutwugunad b «wjwunwbh Zwbpuybunippul
Yhkbunpntwlwb pwbyh dwuhb» 22 opkupn] uvwhdwbguws

Juipgny:

FULYD UrSULPL UNRYDSC

Snipwpwiynip wwph  Pwilh  Phtwbuwntnbumlui
gnpéniubmpyut  uinnignudt - hpwwbwgynd £ wpuwpht
wnihwnh §nnuhg: Futilh wpwphtt wninhwnt hpwljubwging
wbdb pnpynud £ dpgnypny’ hwdwdjwt gnpénn jupgh b
hwuwnwwnynud £ pinhwnip dnnnih Ynnuhg:

Putlh dhutwbuwntnbuwlut gnpénitbnipyut  unnignidu
wpunuphtt wmnhwnh Yonuhg Jupng B ppufubugl b
Pwulh pdtwpynn pwdubwnndutph wnijuqu 5 wnlnuh
ubthwuwbwwnbpbph ywwhwgny, npntp puwnpnid Eu wpunwpht
wninhwn hpujwtwgunn wudh, Ydwpbny upu
Swpwjnipnibibph nhuwg: Cunp npoud bpwbp Jupnnp G
Puijhg wuhwlek] hpkug juunwpws sSwhiubkph hwwnnignid,
ptk  wyn  uwnnignudt pughwiunip dnnndh npnodwdp
wppupuguws t obnkp Pwilh hwdwp: Pwilh wpuwpht
wniphnn gubjuguws dwdwtwl Yupnn b hpudhpdlp twb
Pwtiyh punphpyh Ynnuhg” Futihh dhgnglitiph hwgdhb:
Upwniwphtt  wmnhwnh  Eqpuljugnipniip Yknpnuwfwub
puiyht E ubphuyugynud dhsh ndju) phtwbivwljun nupdui
hwonpnnn nupyuw dwyhuh 1-p:

RFULYDP UBMrLPL UNRYPSE USOACULUFSULARUL
Pwthh ubkpphtt wninhnh uwnnpwpwdwtdwt nEjwupp b

winudubpp tpwtwlynd G fwtlhh junphpnh Ynndhg: Lkppht
wniphnh winud sk Jupnn (hul] Publh junwdupdwl

dwpdhuubph winudubpp, wy nkjuyupubp nL
wpliwwnwlhgutp,  huyywbu  bwb  gnpdwnhp  dwpduh
winudubph htwn hnpjujuyulgdus wudhup:

Pwliljh Wkppht wmghup

w/ Putljniud huljnnnipnit £ hpwljumbwginud Putihh pupwughly
gnpéniubnipju b gnpduntiwljwt nhuljiph tundwdp.

p/ huljnnmpenit £ hpwjwbwginud Puttlhh gnpswunhp wiopkuth
(Jupsnipjuly), wnwpwspuyhle u Junnigwspuyhlt
unnpuwpwdwinifutph Ynnuhg opkupubtph, wy hpwujwui
whwntph b Pwulh ubpphtt wlwnbph, gnpswnhp wmbopkupt
Qupsnipyuip) wpduws hwbtdwpwpuuwtbph junwpdui
uljundwdp.

¢/ hqpulijugmpmitiibp b wpwgwpympinittkp L wwjhu
Pwilh pnphpph  Ubpluyugpws, hswbu twb  ubkthwlub
twhiwdbnuni pyudp wnwewnpyuws hupgtph Jipwpkpuy:
ULbpphtt wninpunh nEjujupp Futyh enphpnht b gnpsunpp

wnbonpkuhu (Jupsnipjutp) ubphuyugunid k
hwpybtwnynipjniuubp’
htppuljui’ nwpkijui Spugnny uwhdwijwus

unnignidiiph wpyniipubph dwuht.

wpuwhtpp, Gpk pugwhwpnygk; &t ubkpphtt  wnmnhunh
hhdtwynpqus Yupshpny twlwb juwpinndubp, pun npoud,
et huwjunnwdubpp  hbkwnbwtp i gopswnhp  wbopkuh
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with procedure defined by Central Bank of the Republic of Armenia.
7.2.

financial reports according to Laws of the Republic of Armenia "On

The Bank leads accountancy and makes and submits published

Accounting" and "On Banks and Banking Activity".

7.3. The fiscal year of the Bank begins from January 01 and ends in
December 31 of the same year.
7.4. The exclusive right of inspection of the Bank’s activity belongs

to the Central Bank of RA. The Central Bank realizes the mentioned
inspection according to the procedure defined by RA Law "On Central
Bank of the Republic of Armenia".

8. EXTERNAL AUDIT OF THE BANK

8.1.
Bank is realized by an external audit. The person realizing external audit

Each year the inspection of financial-economic activity of the

of the Bank is elected by competition according to acting procedure and is
approved by general meeting.

8.2.
external auditor may be also carried out by the demand of the

Inspection of the financial-economic activity of the Bank by an

Shareholders of at least 5% of the shares of the Bank entitled to vote. In
this case such shareholders shall select and pay the fee for the rendered
services of the external audit themselves; moreover they may have their
expenses reimbursed by the Bank if General Meeting decides that such an
audit has been justified for the Bank. The Board of the Bank can invite
external audit of the Bank on the Bank’s accounts.

8.3.
Central Bank of RA until 1st

of May of the year following the fiscal year.

The conclusion of the external auditor shall be presented to the

9. INTERNAL AUDIT SUBDIVISION OF BANK

9.1.
appointed by the Bank Board.

The Head and members of the Internal Audit Subdivision are

Members of the governing bodies of the Bank, other managers and
employees, as well as persons affiliated with the members of executive

body may not be members of Internal Audit.

9.2. Internal Audit of the Bank shall:

a) effect control over the Bank current activities and operational
risks;

b) exercise control over compliance by the Executive Director of

the Bank (Management Board), territorial and structural subdivisions with
requirements of the laws, other legal acts and the Bank internal acts, as
well as over fulfillment of recommendations issued to the Executive
Director of the Bank (Management Board);

c) prepare conclusions and proposals on issues submitted by the
Bank Board and raised at its own initiative.

9.3. The Head of Internal Audit shall submit to the Bank Board and
Executive Director (Management Board) the following reports:

- ordinary, i.e. concerning results of inspections envisaged by the
annual program;

- extraordinary, if the Internal Audit Subdivision has reasonable
grounds to believe that it has revealed material violations, and where such

violations have resulted from actions or inactivity of the Executive
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(Qupynipjup) Yuwd  junphpph  gopdnnmpnitubph  Gud
wugnpénipjul, www hwyybnnipniip  ubphuyugdnud  E
wudhowybtu funphpnh twhiwquihhi:

9.4. ‘Ukpphtt wnighwnt  opkupubph, wy hpwdwlwb wlunbkph
hrwpiinnudubpp puguwhwpinbnt nhypmud wwpununp E nputp
ubpyuyuguby Putlh funphpnht dhwdwdwbuy
wnwowplling wyy juwpnnudubph Jepugdwd ninpnipjudp
Atintuplyy bt hp dhgngunnidubp:

9.5. Pwulh utpphtt wninhwnh unnpupwduidwi gnpéniubnipniup
Jupquynpymud k ubkpphtt wninhnh Jutntwlupgny b utppht
wy] hpwywlwb wlnkpny:

10. RULYP aNronbutNkE3UL YURULORUT

10.1. Pwbljh gnpénitubnmipniip nunupbkgnd b opkuunpnipjudp

uwhdwijws Jupgny b nhypbpnid: Fwbljh gqnpéntubnipniup

nunupnid k YEpuuquultpydui (Uhwugdwl,
YEpujuquuynpdwi) b jnuswpdwt dhongny:
10.2. Puiljh JEpujuquuynpnudp Juunwpynud k 22,

puqupwghwlwb opkuugppny b wy opkuputpny vwhdwdws
juipgny: i

10.3. fuuljh inswpnudp wtinh £ ntubunid hbnbyuwy nhypbpnd
w) 1hghughwt wudubtp fwtiwgkng,
p) 1hgkughwl nidp Ynpgpus Lwiwskine,
q) «Pwultph b  Jupiuhtt  Yuqlwlbkpynipmpiaubph
utwblmput dwuhb» 22 opkupny nwhdwigws nkypkpnid,
n) Puih puinhwinip dnnnyh npnpdwdp,
k) opkipny twjupwntuyws wy hhuptpny:

10.4. Pmujh punhwinip dnnndh npnodwdp Pwblh  niswpdwb
tywwnwlny pughwimp  dnnnidh Ynnuhg  nuswpdwb
bwubwljui hwdwdwunipnth unwwne hwdwp

Ghkunpnuwlwb puulht nhulnt dwuht npnpdwt hhdw Jpw
Pulip Yktnpnuwluwi pwil bt ubpjuyugunid piswpdwb
twptwlut  hwuwdwduwjunipini vnwbuwnt hupn'  Yghkng
nwbwpnudp - hhudtwynpny  thwuwnwpnptp, npnug  gwilp
uwhdwinud & 22 Ykbwnpnbwlwb pwbyh fnphmpyp: 22
Yhtinpnuwlwt  pwiyh  Ynnlhg  mdwpdwub twjubtufub
hwdwdwjunipnit  vnwbuwnig htwn  Pwblp Yupnn E
dhongubp Akntwpll] wwpuwwnbtp hwinhuwgnn whdwig
tuundwdp Pwtilh wupunuwdnpnipnibbph  gunupbkgdwi
nupnnipjudp, tydws yupunudnpoipniutitiph punupkgubing
htinn dhwju punhwnip dnnndp Jupny b puswpdwt dwupt
npngmid punniiby b nhdl) 22 Gkunpntwljut puily nuswpdwb
poypuynipniup uinwbwynt dwuht' nput Yghny (niswpnudp
hhdtwynpnn thuwunwpnebp, npnbg guiyp vwhdwinud & 22
Yhbnpntwlwt pufh junphnipgp: 22 Gkbnpnbwub publp
[nswpdwl poyjuynipinit mwnt ghwypnd pugniinud £ awb
Pwilh 1hgkughwt nidp Ynpgpus Lwbwstint dwuht npnonud:
Cunhwimp  dnnnyph  npnodwdp  nswpynn  pwybkph
pnpwlguyhlt  hwppdubph  qupiwh b waldwb - Jupgp
uwhdwimud £ 22 Ykinpnuwljwb putih janphniupnp:

10.5. Pubjh jnwdwpuyhtt hwduwdnnnyp unbndynid k punwpuh
Jud Yklunpntwlwb pwblh jnphpph  hudwyunuupwi
npnonuup Juyughtim yuwhhg weiuqi 5-opyu dwdknnud
Pullh  Yuinbwypmipjudp  uwhdwijus  Yupgny Pwllp
[wswpbny,  upw gnypp  (Uhgngubpp)  Juwdwnbime b
wuwpuwwnbkptph  opphttwljwt  wwhwbebpp  pujupuptint
tyuwunwlny: Uju juqiynud E weiduq 3 winudubphg:
Lnwswpuyhtt hwtdtwdnnniyh twjpwquh b wigud jupnn B
thutp  dhuyh 22 Ukbwpnbwulwb  puulh  Ynnqihg
hudwywnwupw npujuynpnid uvnwgus wudhup:

10.6. Uhugh (niswpuyhtt hwtdtwdnnnyp dbwynpnudp piswpugh
hwidtwdnnnih (hwgnpnipmiiubptt hpuljubuginud E wnfjug
pwulh gnpdunhp  wbopkup Yud Yuowjupdwb adwb
lhwgnpmipmiiibp hpwljwbwging  whdp:  Lowwpuygh
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Director (Management Board) or the Board, the report shall be submitted
directly to the President of the Board, promptly informing the latter prior
to submission.

9.4.
Internal Audit shall be liable to inform the Bank Board about such

In case of revealing violations of the Laws or other legal acts,

violations, at the same time recommending measures targeted at their
correction and prevention of their further occurrence.
95.

regulated by internal audit regulation and other internal legal acts.

The activity of the Internal Audit Subdivision of the Bank is

10. TERMINATION OF THE BANK’S ACTIVITY

10.1.
the procedure defined by legislation. The activity of the Bank is

The activity of the Bank is terminated in cases and according to

terminated through reorganization (consolidation, restructuring) and
liquidation.
10.2.

procedure defined by RA Civil Code and other laws.

The reorganization of the Bank is carried out according to the

10.3. The Bank shall be liquidated:

a) in case of invalidation of license;

b) in case of revocation of license;

c) in cases envisaged by the RA Law “On Bankruptcy of Banks and
Credit Organizations”;

d) by the decision of the General Meeting of the Bank;

e) on other grounds stipulated by the Law.

10.4. On the basis of the decision on the general meeting of the bank

to liquidate the company the bank shall submit a bid to RA Central Bank
about liquidation with the view to receive initial approval thereof
attaching thereto any documents substantiating the liquidation the list
whereof is provided by RA Central bank board. After receiving the initial
approval of RA Central Bank of such liquidation the bank may take
measures to terminate the liabilities of the bank as regards its creditors
where only the general meeting may make a decision on the liquidation
after the termination of such liabilities and apply to RA central bank to
receive its permit to such liquidation attaching thereto the documentation
substantiating the liquidation whose list is prescribed by RA Central Bank
board. In case of receipt of a permit for liquidation from RA Central Bank
the latter will also make a decision to recognize the license of the bank to
have lost its legal force. The order of operating and closing of
correspondent accounts of the bank liquidated by the decision of the
general meeting is fixed by RA Central Bank board.

10.5. Liquidation Commission shall be established within at least 5 days
from the date of the respective decision of the court or the Central Bank
Board by the procedure provided for by the Charter of the Bank with the
view to liquidate the Bank, to sell its property (assets) and satisfy the
legitimate claims of its creditors. It shall consist of at least 3 members.
Only the persons appropriately qualified by RA Central Bank may become
Liquidation commission president is and members.

10.6. Before appointing the Liquidation commission its powers will be
exercised by the executive sector of the bank or a person realizing similar
power. From the moment of formation of the liquidation Commission the
powers of managing the liquidated bank are vested onto Liquidation
commission.

10.7. Within three days after appointing of the Liquidation Commission
the bank shall publish a formation in the press notify RA Central Bank

about the liquidation and procedures and time- it’s for submission of the
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10.7.

10.8.

10.9.

10.10.

11.

11.2.

hwtdtwdnnnyh uwnbnédwbt wwhhg upwh bEu wbhgnud
nuswpynn puhh jurwdupdwi jhugnpoipniabpp:
Lnwswpuyghtt hwidtwdnnny uwnbnsdkinig htwn tpkp opjuw
pupwugpnid putyp huynwpupnipmnid £ wwjhue dudnynud b
Swunignud k22 Ghiinpnuwlub pwtyhtt puwilh jnuswpdwi b
wupununbkpbph Ynnuhg wwhwhgubph thphuyugudwt fupgh b
dudljimubph dwupl, npp sh Yupnn wwlwu (hulp Gpym
wduhg: Lniswpugh hwtduwdnnny sunbindybknt
nhupnid pwuljh  niSwpuyght hwiduwdnnnyu
unbndynud £ 22 Ykinpnbwljwt puiilih junphpnh npnodundp:
Lowswpuyhtt hwbdbwdnnnyp opkupny uvwhdwiqus YJupgny
hpujutwgumd E puwhh jniswpdwt pupuguljupgp: Futiljh
Inwwpdwt  gopsppugh  tuwwndwdp  JEpwhulnnnipimiy
hpujuwtwugubine  tyuunwlyng  nswpdwt  qnpdpupwugnid
quiynn  pwblnud 22 Ykbtwnpntwlwb pwilp Ywpnn k
hpujwiwgut) unnignud:

Pwtlh  mdwpdwt  pghypmd  tpw  ponp ppudwfub
Uhongubpp, tbkpwnjw) Pwulh gnyph hpugnmuhg unwugus
hwunypp, ninnynud £ Putijh yupunwwnbpbiph wwhwbeutph
pujwpupiubp Zujuutnuth Zuipuy knnipjut
opkuunpmipjudp vwhdwiws Yupgny, hul dbwgus dwunyd
puohnuid £ Pwuljh pwdubwnbpiph dhol  Pwililh
Juuntwnpuiut  hhdtwnpudnid  hpkg  pwdubdwubpht
hwdwdwutnpki:

Putlp hwdwpynud Lt pswpdus,  nwswpuyght
hwidtwdnnnigh  Ynnuhg Zujuunnwbh Zwbpuubnnipub
Uhktnpnuwluwt  pwbl ubkpuyugws niswpynn  puyh
punhwunip  dnnndh Ynnudhg  hwunwndus  piswpdwuib
hwyytlohnp hwunwnbnig htnn: futlh pswpdwt dwuhb
22 Gkbnpniufub pubynud Jupynn pubytph gpubgnudutph
dwunjuinud  gpuend £ Juuwpynud, nphg htwnn  publp
hwdwpynud £ mswpdws, hull tpw  gnpéniubnipmniup
nunupus: 22 Yktnpnbwlwb putiljt wyn dwuht Swnignd £
hpujuwpwiului wbdwig whunwulu qpuignid
hpuwjwiwgunn dwpduht: Tniswpuyhtt hwudtwdnnnyp puyh
mwswpdwl Yhpwpkppuy 22 Yktnpnbwljuwt publh Ynnuhg
uvwhdwijws duny nknkiwip Ehpuywpuynud:

Bruduunr? HrNh3peuer

CUwbntwgpnipjut gpoyplbpp sk Jupnn  hwfuul 22

opkunpmputt  wwhwbgubphl, hul 22 opklhunpmipjul
tnhnjumpjut  phypnwd,  Jhush  Ywintwinpnipmnianud
hudwyunuupwi thnthnjunipjut hpuwjwuwgnidp,
Quintwnpnipjniip  gqnpdénuid £ wjupwng, nppwunyg sh
hwwunid 22 Opklungpnipjubp:

Yuinbwnpnipjut thnthnjumpniittpt nu jpugnudubpp nidh
Uk LU dwnbnud 22 Yknpnbwlwb Pwblnud qpubgytn

wuwhhg:
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creditors' claims, that shall not be less than two months. Cases if no
liquidation commission is created as above the liquidation commission will
be established by the decision of RA CB Board.
10.8. The liquidation commission shall exercise the bank liquidation by
the manner established by aw. RA Central Bank may carry out checks in
the bank found in liquidation to monitor the process if the liquidation of
the bank.
10.9. In case of the liquidation of the bank all its assets, including proceeds
from the sale of bank property, shall be used to meet the bank creditors
demands by the manner set by the legislation of the Republic of Armenia,
and the remaining part is distributed among shareholders in proportion to
their shareholdings in the bank's charter fund.
10.10. The Bank shall be considered as liquidated after approval of the
liquidation balance submitted to the Republic of Armenia Central Bank by
the Liquidation Commission after the approval thereof by the general
meeting of bank. A record is made in the register of the banks managed in
RA Central Bank after the Bank will be considered as liquidated and its
activity terminated. RA Central Bank shall which notify thereof the body
responsible for state registration of legal entities. Liquidation Commission
shall publish a statement about such liquidation by the manner prescribed
by RA Central Bank.

11. FINAL PROVISIONS

11.1. of the

requirements of RA legislation and in cases of RA Legislation changes,

The provisions Charter cannot contradict the
before realization the corresponding changes in the Charter, the present
Charter is in force to the extent of not being controversial for RA
legislation.
11.2.

force only after having been registered in the CB of the RA.

The additions or changes into the present Charter enter into
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