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QUSEUNULNURULY» RUS AUFLESPLUYUL CLUBLNRRSUL pudubnkpbphi.

Quipdpp

Uttp wninhwnh Eup kupupll «USEUNULAULULY» fUS RUFLESPMUYUL CLYEMNRE3UL
dhtiwiuwljus hwpdtwnynipniubpp, npnup tkpunnud i 2023, nijubtdptph 31-h npoipyudp
dhtwtnwlus Jpduljh dwuht hwpdtnnipiniup, hyybu twb wn wduwpdhtt wupnus
nupyu pwhnyph jud Juwuh b wy hwdwywpthwl bhtwbvwljub wpgniuph dwuht
hwoybkwnynipntup, ubthwuljwb juyhunwnid hothnjunipenibtbph dwuht hwpdbngnipniip b
npuiwlwb dhongubtph hnupkph dwuht hwpdkwnynipniup, htyyku twb dhtwbuwljuh
hwydtwnynipniuukpht Jhg sSwinpwugpnipnibtpp, tkpunyu hwyquuyuwhwljwh hwydundwi
punupwluinipjul tuljut ywubph Jepuwpkpju hwdwoninwghpp:

Utp Jupshpny' Yhg dhtwbuwlwb hwoybkwnynipniuubpp nuhu ko Putiyh' 2023p. phjunbdptph
31-h ppnipjudp Phttwbuwlju Jhgwlh b tnyt wduwpdhtt wupnduws nupju htiwbiuwjut
wpmynipkph m ppudwlub hnupkph &odwphn b hpufwi yunlbpp hodwdwyi Shtwbuwlub
hwpJtnynipniuubph dhpwgqquyhtt vnwinwpunubph ($2UU-ukp):

Ywipdpph hjulplp

Uttp wninhnb wugugpt up wninhnh dhowqquyhtt uvnwingupunutpht (GUU-ukp)
hwdwywunwujpwi: Uy uvnwtnupunibphg plunn dbip yuunwujpwbwnympiniup jpugnighy
upugpus tubp kqpujugmpjul' «Unigpunnph yunwupnmbumngeniip $hinubumlud
hwpybunynieni Glbph wnighnp hudwpy pudunid: Ukp wuwju Gup Putiljhg' hudwdwgh
2wpuraguhittph Ephlush uhgwqquyht wnwtmupuniitnh hnphpgh Yynnhg hpursgupuldus
«Mpndlupniuyg hupgwuwhp ehhuyh ubninugpph» (ZEUUL uuntwghpp) b Ephljugh
hwdwywwnwujuwt yuwhwbetbnh, npnup Yhpwekih ko htwbuwljub hwoybkwnynipmniuubph dbp
wniphwnp tjundwdp Zujwunwih Zubpuybuntenianud, b juwnwpb) Gup Ephljugh gény dbp wy
wupunuluimpmbbtpp kphiugh to]ws yuwhwbeltph hudwdwy: Ukiip hwingyws kip, np ukp
Ynnuhg dknp pipdus wninphnnpuljut wywugnygubpp pudupup b hwdwywnwuppwt hhdp Ea
hwinhuwtnud dbkp Jupshpt wpnwhwjnbint hwdwp:

Uniphwnp wnwbgpuyhl huipgkp

Uninhnnh wnwbgpwjhtt hwpgtpt wyt hwpgtpt B, npntp, dbp dwutughnwuljut nunnnnipjub
hwdwdwy, wpwby ipwtwlwih thu pupwughl dadwtwuljuopewth bhtwbtvwluu
hwydtunynipniubph wninhwnh ppwgpnid: Uyn hwpgkpp phnwpldty e htwbuwlut
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hwoybnympynitubph’ npuybu Uk wdpnnontpynil, Ukp wmnhinh hudwnbpunnd b
dhtiwiuwlju hwpdbunynipniuubph YEpwpbpjug jupshp dbwnpkint tyunwlny: Ukup wyy
hwpgtph JEpwpkpu) wnwtdhtt Yupshp skup npudwngpnud:

o Ulhblwyng wupinpuyhll npniuwnbbph gény wwhniuwn

zupuuyuwhwlwt huwyjuodwi punupuwluinipnibubph Wjupugpmpniip  tkpjuyugdus k
dptiwiuwljut  hwydbunynipnitubph  Swinpwgpnipmnit 4.4-nud, hull wwpwpuyght nhulh
Ybpnismipinip swinpugpnipini 37.1-nud:

Ujuyuyny wwpwpuyhtt Ynpniunibph ¢ény wwhniunh dbwdnpnudp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwfwnpyitpht npjws Jupybph tpwbwlwih (hukn, hbsybu Gwlb
wpdbqpdui quwhwndwt hhdpnud pujuws Lupwugpnipnibkph unipjbjnpynipjut yundwnny:
Swpphp quunnnipmnibbph b Bhpwnpnipmnibubph Yhpwenudp jupng £ hwiqbgul) wjuyuyng
wupwpuwjhlt §npniunbbph gény wwhniunh quuhwndwi b dbwdnpdwb bwwinpkt wmuppbkp
wpnniupbbph, hsp Jupnn E buljwt wopkgnipnit niukbw Futijh $httwbuwlwt wpgniuputph

Jpu:

Twwnnnmpiniubbph wnwgpuiht npnputtkpp thpuend Eu $20U 9-h jhpundwb dudwbuly
wpdbqpluwh npnodwt wywhwbgtbph Ukl iwpubinudp, npp wpnugnpdmd £ Publh’ wlaupyng
wupunpuht Ynpnruntbph dnpljnud, Juph npulh fujuwt qunpwupugdwi hbn juyus
pugwhwjnnidubpp, twb wjauyny yupnpwyhtt Ynpniunibph dnplind oguuuugnpdjus
Eupwunpnipniuubpp, hiyyhuhp i tppnpn Ynndh Shtwbuwljw Jhdwlyp, whujugnng wyuqu
npudwlwi vhongutph hnuptpt nt juhiwntuynn dwjpninbinbumljut gnpéntiubpp b jpugnighs
dhongutin Yhpwnkjnt wthpwdbownnipniipn’ wpnwugnbnt pipwghl jud wywqu wpunwpht
gnpéntubpp, npnup yuwwnpwd Jepwny hwoyh skt wntd ) wlujuydnn yuwpwupwht Ynpnrunttph
Unnbnud:

Unpdtqpyuwt dbpnnninghuyh htn juydws hpuljubwugyb) b hbnbjw) wninphnnpuljut
pupugulupgkpp.

- Mumdbwuppyl E Pwihh’ $20U0 9-h hhdwh pu wpdbqpluwi quwhniunh dbudnpdwb
punupuljuinipiniup b hwdbdwwndbty £ 320U 9-h wwhwgtubph htwn:

- Qbwhwwunyl) L wujudnn gqupupuwht Ynpnrunttph gény ywwhniunh npnpdwt dudwimy
oquugnpdynn nknjuwwnynipyut tjundwdp Jpuwhulnnnipjut hwdwywnwuejuwh
gnpshpubiph urnigquspp b phunuynpyly L ppuig gnpsuntiwljut wpynibwdbpnipniup
ubpunju) Jupyh dbwdnpdwb guhpt vnugqus gnpswppuyhtt myjwukpp, Jupluygh
npulh owpnibwwlub tkppht guwhwnnidubpp, wujuwdny wwpunpuyhtt Ynponiunkph
Unntih nyjuutph b htnbpdtjuh yuwhywunidp:

- Qbwhwwunyl) L wjujudnn wupupuyht Ynpnrunttiph dngkh tjundwudp
Jtpwhulnnnipjut hadwywnwupwh gnpshpubph unniguspp b phunnuynpyty k npuig
gnpéwnbwjut wpynibwybpnipniip’ tkpupjw) dngljh jupnignudp b hwunwnnudp,
ownpnitbwljulwi JEipwhulnidp/hwuunhugnidp, dnghjh jurwdupnidp b pjuwpubwljui
Soqnuunipjniup:

— Uwnniqyly E Puifh' wqupupuwyhtt nhuljh buljut wgh npnpdwt b phuljiph hwldwsnipniup
wnupplp thnybpnud nuuwlupgbnt hhdtwgnpubsnipniun:

— [Fhuljiph npnowlh pnpuiiph hwdwp vinniqyty £ Putihh tinyguwydnpdw £onniemibp:

- Quwhwwnyl) b phutnwynpty ko Unplju]npiwb bulwb dipunpnipymiabbpp’
JEuwnpntwtwng Puthh Ynnuhg pignibdus dnpbjuynpduwt wnwgpuyht
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Eupwunpnipnitubph Ypuw, b yuhniunubph qquyniunipniup dnpbjudnpdu
Eupunpnipmnibtbpnh thnthnpunipynibiph tjundwdp:

—  Puwiljh nEjudupnipjut §nndhg wiijuyny yupwnpwihtt Ynpniunbph hwpduplubpnid
oquugnpsyws Jubhiwwnbuynn upugpnipnibitiph htn juwyyws pubwpynudubp tu
wiighugyl) njufupnipyub htwn, nph phpugpnid Hipunpnipmitibpp hwunwngty b
oquiugnpdtiny hwbipudwwngkih mbnbjwwnynipiniup:

— Munudtwuhpydby ko phuljiph ptnpupwyhtt ophtiwjubp b hpuljubwugyt) pipuguyupgbp’
Jupluyht npulh bujwb Junpupugdwt nhuljiph dudwbwlht puguhwynbint b
wihwunuwybu quwhwngws nhuljtph gény wjujuyny Ynpniuntbph hwyduplp
guuwhwwnbnt tyyuwnwlny:

— Uwniqyly £ 2023p. nhjutdpkph 31-h npoipjudp wjuuynny yupupwiht Ynpniunibph
gény wuwhniunh hwoqupymd pungpluws Jupybph b hnppownynipniuttph,
wpunwhwoyklrnuyhtt hnydusubph, ubpypnudughtt wpdbpnptph, nknupwoinidubph b wy
dhtwtiuwjuwt wljnhdutph wdpnpowljwinipniup: Unniqyl) bt jhpuodws dnnbkjubph
nbkuwljut hhdptpp, b phutnuynpyty b nppuig dwpkdwnhjuljuwt wdpnnouljwintpmniin:

— Upuwpht wnpniputphg unwgynn wjjuutph dwuny Jepwbuygdty b adwt wfjuukph
nunpnipjut qnpépupugp, Futfh hwdwp ngpu mbnht (hukp b wdwb ndyuukph
tjundwdp Jipwhulnnnipjut nt jurwjupdub dkluwtthqup:

— Utp SS ninpunnh dwubwglnibpp tbpgpudyl) b hwnndy thnpdwenipjnit yuwhwbieny
ninpuitkpnud (ophtwly wjuikph hntuwghnupgni b wlwyynn wupunpwhl
Ynpniunukph dnnky):

— Quuwhwwndby £ Pptwtuwlut hwpybundnipniuubpnud puguhwynnidubph £oqpunipiniup:

Uy nknEfunm/nipmnil

NEjuwdupnipniip qunwupwbwnnt | wy nhnijundnpjut hwdwp: Uy nbnbjungnipmpiap
punugus E Pwtlh 2023p. nkjntdptph 31-ht wdwpnyus wup]u hudwp nupbob
hwoybwnynipjut Uk ubpjuyug]wsd nkntjwwnynipiniihg, uvwljuyt sh tkpunnid $htwbuwlw
hwoybkwnynipjniiubpp b nputg YyEpupkpuw) wninhnnpuljut tqpujugnipiniup: Uhujudnud E,
np nupkljwb hwydbwnynipiniup dkq hwuwbkh Yihth unyb wniphnnpuljwi Eqpujugnipjut
wduwpyhg htinn:

Shuwbuwjub hwodbnynipnibbph yEpuwpkpyug dkp jupshpp sh mupwdynud wy
unbntjunynipjul Ypw, b dkup npuitg Jepwpkpju) npbk dih hwjwunhwgdwt kqpuijugnipni
skip wpnwhwjnbn:

Shuwtiuwjuts hwodtnnipnibtiph wnighnh htn juwyuws Jtip wupunwynponipniut £
swinpwiuy Jkpp bofws wy nknklwnyntpyubp, Epp wji hwuwbth (hth Ukq npnplynt hwdwp,
Pt wpynp welju kb bwjwt wthuwdwywnuuppwiinipnibibp wy) nknbjunynipjui b

dhtwtuwljus hwpdtnynipniuutiph jud wninhwnh pupwgpnid dknp phipyws dkp ghnbihpukph
Uholy, jud wpmynp wy minkjuwnynipmiip wupnibwlnud | wy) fuljub pbnwemnipnudubp:

NEjujupnipul I qunwiupdwl onwihbpnid gunln/nng wbdwbg
wunwupnuunnynipiniip pplnulnnulul hupybnynipniabbph hundun

NEjujupnipiniup yunwupwbwnnt £ $2UU-ubkph hwdwduwyi $httwbuwlu
hwydtunynipnitubph yunpuuwndwi b £9dwuphun thpiuyugdwt b wyjuyhuh tkppht
huljnnnipjut hwdwp, npt pun nEjudupnipyul, wthpwdbyn L huppujunipjut jud ujpwh
htnbwtpny twljub jubnupinipnidutphg qips $htwbiuwljut hwoybkwnynipniuubkph
yuwnpuunnidt wywhnyknt hwdwn:
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Shuwtiumjus hwyybnnipnibtipp uunpwunbihu njudupnipmniip yunwupwbwnn
Pwlijh’ wiptghun gnpskynt jupnnnipniip gowhwnknt hwdwp, hwdwywnwuwb
nhyptpnud wipunphwnnipyut htn juwydws hwpgkpp pugwhwjntint b futlhh gopéniubknipjuh
wipuphwnnipjut tupunpnipyui hhdwh Jpu hwodkndnipnibibpp yuwnpuwunbne hudwp,
pugupnipjudp wyb nhwypkph, tpp nEjujupnipmniup dnnwnhp b nswpk) futlyp, puinhwnt] npu
gnpéniubinipnibup jud, Epp snith wynubu squpytint nplk hpupnbuww wypinpuip:

Gunwjupuwt onuljutkpnid quidnn wudhp yuwnwujpwbwnnt ki Puthh dhtwbuwfw
hwydtunynnuljuwbinipyub gnpépupwgh JEpuwhuljdwt hwdwp:

Unighunnph wuwwnwupnubunnynyaniip phphwbuwlul huipybnynipiniabbph wnighnh
hwlup

Utp tyyuwunwlu t dknp phpkp nnpguwdhwn hwjuwunpwgnid we wyb, np $htwuwljut
hwoytunynipnitinbpp pnpnp bulwi wentdlbpny qbips kb bulwi pbqupmpognuditphg wiljwh
npubg pwppujuntput jud upwph hbnbwbpn] wpwewgiub hwiqudwbphg, b tkpljujugity
Ubtp Jupshpp tkpuenn wniphunnpuljut tqpuijugnipini: Nnewdhwn hwjwuwnhwgnidp pupdp
dwjupnulh hwjuunhwugnid k, payg wyt sh Epupjuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpujwiwgdws wninhup dhow jhuynbwpbph bujub pnupnipnodp, Epp wyt wnlu b
Enupmipnudubpp jupnn b wnwowtiw) pwpnwunipiu jud ujpwih wpyniupnid b
hwdwpynud &b bwul, bpp bjudnnpbh jupng Ewljuuydby, np gpuip wnwidht jud dhwuhb
Ypgpus uqykl oqnugnpénnbph wyn $htwbuwlwi hwpybingmpnibbkph hhdwi Jpu
Juyugynn nmunbuwlwb npnonidubph Jpu:

Npuytu UUU-ubkpht hwdwywnwupwb wninhnh dwu, wninhnh nne pupwugpnid dkup jhpwnnid
Elup dwubwghnwwh gunnnnipmnit b yuwhywind kup duubwghnwljut juujuwswdnnipni:
b jpoudl’

— Npnowjhwugunid b ghwhwnnd Gup pwpnuiniput jud ujpwh hbnbwtpnyg
dhtiwtiuwljuw hwpdbunynipmniuibph tujut pinupmnipdwi chuljbpp, twjuwgdnid b
hpujuiuginid kip wmnhnnpuljui pipugulupgtp wy hulbpht wpdwquiptyng
ywwnwlny, b dtnp Lup phipnid wniphnnpuljutt wywgnygukp, npntp pujwpup nt
hudwywwnwuhiwt hhdp tt hwighuwinod UEp jupshph hwdwnp: Muppunipyut
yuwndwnny wnwewugus bujul ubnupmipdut shujnbwpkpdwt nhuljt wybjh pupénp k,
pwtt ufuw h hbnbwupny bwjub pnupemnipdub shwjntwpkpdwh phuljp, puth np
huwpnuunieiniup Yupnn b ukpunk] hwiguynp hwdwdwjiunipynil, ghndwpwpnipnt,
dhnnuluwynp pugpnnnudubp, vppwy tbpjuyugnidutp jud tkppht hunnnipjut
swpwpowhnud:

—  Qtnp kp phpmu wwwnlkpugnid wninhnht Ypupkpnn dkpphtt hujnynippui dwuht’
nju hwiqudwipubphtt hwdwywnmuwuppwt wninphnnpuljut phpugulupgtp
bwhuiwugshint, wy ny pk Futthh tkippht huljnnmpjui wpynittwbnnipyub Jepupbpug
Jupshp wpunnwhuwjnbint hwdwn:

— Quwhwunud Eup hwoquuyuwhwljuwd hwydundwt Jhpundws punupuljuinipjui nknht
1hukp, htyybu b nEjudupnipjut Ynnlhg junupus hwyduuyuwhwlub hwydundwi
quwhwwnnudutph b hwdwwywnwupiwb puguhwynnidubph npgwdnnipiniup:

— Bqpuwhwugnudubp Gup juwnwpnid nEjuupnipjut jnnlhg hwpduywhwljut huydundw
wipunhwwnnipjut hhuniiph jhpundw inknht (hubnt ykpupbpyug b, hhdugbng dknp
phipJws wnmphunpulub wyugnygibph Jpu, ghuhwnmd kup’ wpnnp welw k nkypkph
Jud hwiqudwiputnh htinn juydws bwljwb winpnonipinil, npp jupnn k ipwbwluh
Juulws hwpnigh] fPutijh wipunhwwn gnpstint jupnnnipjub JEpupbpjuy: Gpt dkup
Eqpuhwignid up, np wnlw k buljub winpnonipmil, wyw dhquthg wwhwbeynid £
wniphwnnph kqpujugnipiniinid npwnpnipnit hpudhpb $httwbiuwljua
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hwydtunynipmniuubph hwdwywnmuwupwb puguhwynmdubpht, jud, bpk wnuyhuh
pugwhuwynnidubpn pudupunp sk, Abwthnjuly dbp yupshpp: Utp Eqpuhwignidubpp
hhdtdws G dhigh dbp Lgpujugnipjut wduwphyp dbknp pipgué wninhnnpuljui
wywgnygutph ypu: Ujuntwdkbwghy, wywuqu nhwptpp jud hpughdwljubpp Jupny Bu
unhyk) Futhht punupkgut] wipunhwnnipjut hhuniuph Yhpwnndp:

- Qbwhwunnd Gup htwbuwljut hwodbunynipniuubph punhwnip tbpluyugnidp,
Junnigquspp b pndwiinuljnipiniip, tbpunjw) puguhwjnnidubpp, hiyybu bl
dhtwtvwus hwpdtndmpiniutiph hhupnid pujus gnpswppukph n nhwptph dodwphwn
ukpuywugnudp:

Gunwjupdwl onuijukpnid quninn wtdwg, h phyu wyp hwpgtph, hunnppuljgnud Lup
wniphnnpuljut wnwewnpuiiph yiutwynpjws oppwiulh b dwdjnukph, husytu hwb
wninhwh pupwugpnid hujnbwpbpdus bowbwluh hwpgkph, tbpueyu tkpphtt huljnnnipup
Jpupkpnn tpwbwluh pipnipniuubph dwuht:

Gunwjupdwl onulijutpnid quninn wudwhg bl npudwnpnid Eup hwjuwunmhwgnud, np dkup
wuwhwywil] Bup wtjwjunipjut JEpupkpug tphiwh hwdwywnwupwt guwhwbebpp, husybtu
il tpubg nknkjugunwd Gup pnjnp hwpwpkpnipenibubph jud wy hwpgbiph dwuhb, npntp, pun
nnowdhwn kipunpnipjul, jupnn kb winpunuebw dbp wujwjuntipijub pu b, npuntn jhpunkh
b, wujwjunipjut wwhywidwb ninndus dhgngupnidubph yEpupbpyuy:

Gunwjwpdwt onuiukpnid qunidnn whdwtg hunnppulguwsd hupgtphg npnonud Gup wyh
hwipgtpp, npnip hwdwpyby Bu wpwdby bpwtwluih pipughl dudwtwuopewth htwbuwlu
hwoybkwnynipniuutbph wninhnh pipwugpnid, b, hbnmbwpwp, wnighnh wpwtgpwjht hwpgkp Bu:
Uttp ujuwpugpnid up wyn hwpgkpp Ukp wuniphnnpuljut Eqpujugnipmiunid, pugunnipyudp
wjl nlwpbiph, kpp opkupny Yud wy) hpujwlut wlintpny wpgtyjws twmwhuh hwpgph
hpuywpwluyht pugwhwjnnudp, fud, Epp uhun pugunhl hwiquuwptutpnud Ukup npnonid
tup, np njuy hwipgp syhwp k ubipjuyugyh wninphnnpuljuy Egpuljugnipmniinud, puth np
Yupnn Enpowdnnpki wljuyuyyty, np ppu tbpjuyugdwi hbn juwyws puguuwluh
htwnlwuputpt wbkih pwn Yihukl, pub nppu thpjuyugdudp yuydwbwynpyus hwipught
ogniup:

Uniuphinnpuwh wpwewnpuiph yunwupwbwwnntl, nph wpnyniupnid tkpjuyugynud | unyh
wniphnnpuljwl kgpuljugnipmitp Luhpw Nynibgh t:

Upukl Znghwbithuyuh ' \ Lwhpw Nynmig ; /
«Qpuip @npupnt» PLC-h mhophh}’ JUnighnh wuunwuwbwnne’
Vi ty
\7

29 wiynhih, 2024p.
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl bhtwbuwljut wpyniuph

dwuhtt hwpdtwnydnipniu

Zwqup ZZ npud
Owlinp. 2023 2022

Snlynuwht Ejudnun hwoquplyjws

wpynibwybn nnlnuwunpnyph dkpnnny 6 39,155,699 32,690,014
Snljnuwghti Swipuukp 6 (23,592,409) (19,818,798)
9nin nnljnuuyht Ejudnunubp 15,563,290 12,871,216
Uheunppudwputinh b wy ydwupubph nbupny

Eywunintbp 7 5,951,229 4,551,003
Uheunppudwputinh b wy ydwupubph nbupny

Swipuubp 7 (2,090,915) (1,512,407)
Uheunppufwputipnh b wy Jdwnputph gény qnin

Ejuunin 3,860,314 3,038,596
9niwn ognin pwhnyph Jud Juwuh dhgngny

hpwljwt wpdtpny swithynn dhtiwbiuwmljua

wlunhyutphg b yupunwynpnipniiubphg 129,042 374,451
9nun Ejudnin wpunwpdnipuygh

gnpéwnunipniiiinhg 8 2,381,544 3,982,348
9nin ogninn wj] hwdwwywpthuly phtwtuwljun

wprynitiph Uhgngnd hpwljwh wpdbpny suthynng

dhtwtuwjuts wijnhdubph wywdwtmsnidhg 30,662 30,818
Ujp Ejudninibp 9 700,178 494,070
NMuwpupuwjhtt ynpniunbtkph gény dwpau 10 (1,693,649) (245,905)
Juwu wyupwph ghenidhg 11 (399,343) -
Uattuluquh gény swhiukp 12 (6,898,603) (5,776,068)
zhubwluwt vhongubph dwoywsdnipnil 22 (1,929,992) (1,613,658)
Ny ynpwlut winhdukph winpnhqughw 23 (229,018) (182,116)
Uj) dwhaubp 13 (4,737,235) (4,050,258)
Cuwhnyyp Uhtish hwplynudp 6,777,190 8,923,494
Cwhmpwhwpyh gény dwpuu 14 (2,037,102) (1,811,677)
Swpyjw pwhnyp 4,740,088 7,111,817
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Cwhnyph jud Juuuh b wy hwdwwwpthwly

dhtwiuwmjut wpynitph dwuhb

hwyytwnynipinit (pupnibwljnipiniy)

Zuqup 22 gpud
Uj hwdwyuwpthwl $htwbuwljw wpgniup

Znpywshkp, npnip hlvmuwquynid sEi JEpunuuwupgynid
owhnyypnid jund Jinunid

Zhduwlwi dhpngubph Jhpuquwhwnnid

AJbpunuuwljunpgynn hngJusubtpht Jepwpkpng
owhnipwhwpl

Qniwn ogniwn hnpjusubphg, npnup hinwquynid sk
JEpunuuujupgynid owhnyypnid jud Juuuntd

Znpywéhkp, npnip JEpuguuwupgyws Eo jud upng Ea
hbnwquynid JEpunuwuwlupgyly npuyku pwhniye [ud
Yluu

Ppulwi wpdkph wuwhniuwnp pupd (wupunpuyghi
qupéhpllp)

Ppulub wpdbpny wy hwdwuywupthwl $htwbuwlul
wprynitiph Uhgngny swifninn kkpgpniduyhtt wpdkpnptph
hpwwi wpdtph qnun thnthnjunipnit

Ppulub wpdtpny wy hwdwwywpthwl $hiwbuwlul
wpryniuph Uhgngny swhynn tkpypnudwghtt wpdbpenptph
hpwugnidhg owhnypht jud Juwuphb hnpuwbgws qnun

ogniin

®nthnhunipnibbp wtuynny yupupuwjhtt Ynpniunkph

wwhniuwnnid

Jhpunuuwlupgynny hnpdusubpht Jepupkpng
owhnipwhwpl
Ppuljwi wpdtpm] wy hwdwywpul $hiwbuwlumb

wpryniuph Uhengny swjnnn tkpypnudwghtt wpdbenptph
gény qniwn ogniw/(Yuwu)

Supju wy] hwdwwwpthwly $htwbuwljuts wpyniup*
wnwig pwhnipwhwplh

Cunudkup nupyu hwdwwywpthwl phtwbuwljut wpynitp

Ut pudubnnduht pudht puljunn swhnype

Owlnp.

15

2023 2022
4,827,028 -
(868,865) -
3,958,163 -
1,157,857 (1,084,519)
(12,847) (21,343)
(109,562) 48,146
(186,381) 190,389
849,067 (867,327)
4,807,230 (867,327)
9,547,318 6,244,490
0.35 3.21

Cuwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwluwt wpyniiph dwuht hwpdbndnipmnitp whnp b piptpgyh wu
bhtwbuwu hwodbnynipniutkph punugnighs dwup Yuqdnn 16-hg dhigh 109-pn kobkipnud ubpluyugdus Yhg

Swnpwgpnipjniiitph htwn dklnkn:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
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dhutwmttuwljutt yhdwljh dwmuht

hwodbtwnynipniu

Zwqup ZZ npud

UlGupikp
Tudwlut vhongubp
Uswbgiuy $httwbumljus mjunnhdubp

Nwhwbetbp ptitwbiuwjuie
Juquuljpynipniutbph tjundwudp

Zujunupd htngqudwt yuydwbwgptp

Zwgwhnpnubpht wupgws Juplkp b
thnjuwwnynipenibbp

‘Ukpppnudughtt wpdbpenpbp

Jw&wnph b hingudwt wujdwbwgnptpny
qpunfunpud wpdkpnpebp

Zhdtwlwh dhongubp

Ns ynipuljut wnhdubkp

Uy wlinpukip

Cwukp whunhyubp

Nupunuynpnipniabbp b ubhwlul Juwyhnay
Nuwpunuynpnipjniibp

Uswtgyu) $htwuwljut yupumuwnpnipniuikp
Bnnuplws yupnpuihtt wpdpnptp
Zhungdwt wuypdwtwgpkp

NMupunwynpnipnibubp phtwbuwljui
Juquultpynipmnibatbph tjundwdp

Nuwpunuwynpnipnibitkp hwdwjunphubph
ujundudp

Cwhmipwhwpyh gény pupwughly
wupunuwynpnipntl

Zhwnwdgus hwpluyhl yyuwpunuwdnpnipni
Uwnnpunuwu thnjumnnipintuttkp
Uy wupunwynpnipniibp

ChwUktp wwpnwynpm pynihbp

31 nijubtdpinh 31 phljnbdptph

Owlnp. 2023p. 2022p.
16 71,569,185 69,081,631
17 1,326 67
18 5,926,385 11,448,364
19 12,464,832 6,381,390
20 291,399,069 259,413,495
21 23,546,194 4,125,187
21 36,659,534 43,253,667
22 17,267,014 12,531,014
23 1,054,183 811,161
24 5,009,369 2,293,742
464,897,091 409,339,718

17 15,184 1,083
25 11,295,283 8,517,115
19 34,127,375 38,713,408
26 158,676,902 146,618,966
27 183,942,323 156,197,592
1,112,304 806,153

14 1,187,997 177,446
28 9,679,494 3,971,329
29 4,394,506 5,226,329
404,431,368 360,229,421
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Shtwtvwljut yhdwljh duauht
hwobwnynipmniu (pupnibwljnipini)
Zwquip 22 npud 31 ghipntalpliph, 31 nljubdptpp,

2023p. 2022p.
Ubihuwrlpulr ungpunuy

Pudutihpuljub Juuhwnuayg 30 28,132,240 26,652,068
Euhupnt Ejuninun 2,265,076 745,223
Qq Juwnp wwhntuwn 3,952,000 3,663,000
Ppuijwl wpdliph wyuthniun (379,408) (1,228,475)
U wuthntuwntibp 6,896,366 3,112,039
Qpwplujud pwhnyp 19,599,449 16,166,442
Lk ubihuljud Juughuwg 60,465,723 49,110,297

ChquUkp wwpwynpmpynitibp b ukthwlub
gy

464,897,091 409,339,718

$bhtubuwljui hwpytnynipymbtibpp hwonmngby ba 2024 wpyh 29-htt

Upunul Unwphjjmb /

Gnpdwunhp nopkt

Lnbw Fuuuwb

Shtwtuwlwb Jh&wlh dwuht hwgdbnynpymbp whnp Epbpbpgdh wu phtwtuwlut hwgytnyrpymibbph
punugnighy twup Juqunng 16-hg dhtyl 109-pn kebipnud tkplwjugwd i hg swtinpuigpnipinibiitkph hkwn
Ubljntin:

LUBESNLAUPULYY PUS PUALESHPULULL CLYEMAR SR
Shuwbuwlwt hwpdbunynieniibip
31 plilpinbdpliph 2023, 1




Ubkthwljut juyhwnwnid thnthnjunipinibaubph
dwuht hwpybwnynipntu

Zuqup ZZ npud

Zwpyklohnp 2023p. Zniujuph 1-
b npnipjudp

Swpyw owhnijpe

Uy hunlwyuipipuy
Shlwmbuwwl wpniip

Zhdtwlwub vhgngutph
YEpuqwhwwnnid

Zhdtwlwl vhongutph
dwpJwdnipiniihg yuwhniunh
&pgpunid

Ppuljuh wpdtpny wy

hwdwywphwl $htwbuwlju

wpmnitiph Uhgngni swithijnn

ubpnpnidwghtt wpdtpnpelph

hpwlwt wpdtph qnin

thnthnjunipini

Ppulub wpdbpny wy

hwdwywphuwl $htwbuwlju

wpiynitiph Uhgngny swighiinn

ubpypniduyht wpdbpnptph

hpwgnivhg owhnypht fud
Juwuht thnjuwtigqud qnin
ogniwn

Ppulul wpdbpny wy
huwdwywpthwl $httwbivwlu
wipmuph Uhgngny swinjnn
ubpnpnidwghtt wpdtpnpehnh
wlhijuynn yupnpughl
Ynpniuntibph wwhniuwnnd

qnunn thnthnjunipnibbp

Uy hwdwuwywpthuly
$huwbuwlwt wpynitippht
YEpwpbpnn punyugnighs dwuh
owhnipwhwny

Cunudbtup mwpdu
hudwwwpthwl Phttwtivwlu
wprynip

Pwdubnhpulut juuyhwnwih
wykjugnid

Zwnjugnud ywhniunhb

Cwhwpwdhuubp pudubwntptpht

Cunudtup ubthwwbwntpkph
htw gnpswpputp

Zwpyklohnp 2023p. nljnkupkph
31-h npnipjudp

Uhpppnudught  Zhdbwljut
wpdbpnpbph  Uhgngubph
Puduk- hpwlwi wmpdtph  JLpuquw-
wnhpulwi Edhuhntt  Quwynp  todinjunipjut hwndwt  2puojuwsé
Juuwhwnw;  Ejudnun wwhniun wwhnun  wwhniuwn owhnyp Cunudhup
26,652,068 745223 3,663,000 (1,228,475) 3,112,039 16,166,442 49,110,297
- - - - - 4,740,088 4,740,088
- - - - 4,827,028 - 4,827,028
- - - - (173,836) 173,836 -
- - - 1,157,857 - - 1,157,857
. - - (12,847) . . (12,847)
- - - (109,562) - - (109,562)
- - - (186,381) (868,865) - (1,055,246)
- - - 849,067 3,784,327 4,913,924 9,547,318
1,480,172 1,519,853 - - - - 3,000,025
- - 289,000 - - (289,000) -
- - - - - (1,191,917)  (1,191,917)
1,480,172 1,519,853 289,000 - - (1,480,917) 1,808,108
28,132,240 2,265,076 3,952,000 (379,408) 6,896,366 19,599,449 60,465,723

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nhywnbdpbiph 2023p. 12



Ubkthwljut juyhunwnd thnthnpunipnibubph dwuhty
hwoytwnynipnit (pwupnibwljnipnth)

Zwquip ZZ npuad

Zwpyklohnp 2022p. hniuduph 1-h
nntpjup

Swpyw owhnijp

Uy hudwyyumpw phhwbuwlul
wpiynilip

Zhduwlwt vhgngutph
dwpJwdnipjniihg ywhniunp
&ogpuinud

Ppuljwh wpdtpny wy

hwdwywphuly $htwbuwlju

wpiynitiph Uhgngny swidifnn

ubpypouduyht wpdbpenpkph
hpwlwt wpdtph qnun

thnthnjunipjni

bPpuwl wpdbpny wy
hudwwwpthwl $htwtuwlu
wprynitiph Uhgngny suithinn
utpgpouduyht wpdbpenpkph
hpugnithg pwhnypht jud Juwuht
thnpuwigdws qnin ogniwn
Ppuljwh wpdtpny wy
hwdwywupthul $htwbuwlju
wprynitiph Uhgngny suithinn
tkpnpnuluyht wpdbpnplph
wlujuynn yupunpuyht
Ynpniuntbph ywhniunnd gnun

thnthnjunipiniuukp

Uj hwdwwywpthwy $htwbuwlu
wpryniipht Jkpupkpng
punugnighs Uwup swhnipwhwply

Cunwukp mwupyu hwdwuyupthul
dhuwbuwlu wpyniup

Pudubnppuljut juyhwnwih
wkjugnid

Zuwnjugnid yuwhniuwnhi

Cwhwpwdhuubp pwdubwntpbpht

Cunwukp ukthuljwbunbpbph htn
gnpowppukp

Zwpyklohnp 2022p. nhljntdplph 31-
h npnipjunip

Uhpppnudught  Zhdbwljut
wpdbpnpbph  Uhgngubkph
Puiduk- hpwlwb wpdtph  Jhpuquw-
wnhpulwi Edhuhntt.  Quwynp  todinjunipjut hwndwt  2puojuwsé
Juuypwnw;  Ejudnun  wwhniun wwhnun  wwhniuwn owhnyp Cunudhiup
26,107,555 289,718 3,481,000 (361,148) 3,214,025 10,513,873 43,245,023
- - - - - 7,111,817 7,111,817
- - - - (101,986) 101,986 -
- - - (1,084,519) - - (1,084,519)
- - - (21,343) - - (21,343)
- - - 48,146 - - 48,146
- - - 190,389 - - 190,389
- - - (867,327) (101,986) 7,213,803 6,244,490
544,513 455,505 - - - - 1,000,018
- - 182,000 - - (182,000) -
- - - - - (1,379,234)  (1,379,234)
544,513 455,505 182,000 - - (1,561,234) (379,216)
26,652,068 745223 3,663,000 (1,228,475) 3,112,039 16,166,442 49,110,297

Utthwlwl juwyhnwnud thnthnjunipnibibph dwuht hwydbngnipniup whwp k puptpgdh wyju dhttwtivwljuts hwobndnipniautph
puinjuignighs dwup uqunn 16-hg vhtsh 109-pn tobpnud ubpyuyugyws Yhg Swinpuqpnipnibibph htn diljntn:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
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Tnudwljut vhongutiph hnuptph dwuht

hwoytwnynipniu

Zuqup 22 gpud

QAnpSwnhwlwl gnpénihknipintihg ppudwlul dhonghkph hnupkp

Cuwhnyypp twjupwt hwplnudp

Kogpunnillibp

Uuwpyubnipjut dwuhwinidubp

Udnpunhqughnt dwuhwnidubp

Zhduwljwi vhongubph b ny ynipuljub wnhdubph otnwpnidhg
(ogniwn)/Juwu

duwu ywpunph ghgnidhg

Shtwmtuwut wljnphdutph wpdiqpiuui swpau

Upwnwupdnyph thnpuwplnidhg qnin Juwu
9niwn ogniwnn pwhnijph Jud Juwuh dhongny hpulwb wpdtpny
suthynn bhtwbuwlub wijnhydubphg b yupunwynpnipmiubphg

9niwn ogninn wy] hwdwwywpthuly dhtwbuwljut wpyniuph thengny

ppuwjwi wpdtpny swhynn phtwbuwljw wlnhdutph
wywdwbwisnidhg

Uwnwugytihp ninlnutkp

dwunythp mnlnutitp

Tpudwluwl dhonghlph hnupkp hupipwi gnpSuninulul
whwnpyhkpnid I upunun/npnyenibakpnid hnhnpunipinidabpp
(Uykjugnid)/infuugnid gnpSuninuljul wilpinpbabpnid

Uswigju) $httwbuwljus wmljnhydubp

NMuwhwettp $httwbiuwlju juquuljpynipmibbph tjundwdp
Zuunwpd htnqudwt wuydwbwgptp

Zwmdwjunprubphtt npdus Jupybp b hnjuwnynipeniiubp

Uy wlwnpyubp

Ukjugni/(ifugnid) gnpéuniuul wwpununydnpnyeinibbkpnid
Zhngudwl yuydwbwgpbp

NMupunuynpmpiniiubp hwdwpnpyubph tjundudp

Uj wwpunuwynpoipmnibibp

Onin npudwljui dhongutph hnuptp oquuugnpéywé gnpsuntiwljui
gapéniubnipjub hwdwp dhish pwhnipwhwplp

JEwpyud pwhnipwhwply

Anpéwntwljwi gnpéniubknipjut hwdwp oqunuugnpéyws qnin
npuiwlwi dhongubp

2023 2022
6,777,190 8,923,494
1,929,992 1,613,658

229,018 182,116
48,819 (38,542)
399,343 -
1,693,649 245,905
304,026 809,484
(129,042) (374,451)
(30,662) (30,818)
(683,743) (450,394)
1,011,140 1,248,205
11,549,730 12,128,657
156,426 474,661
5,754,658 (4,023,750)
(6,022,791) 1,335,923
(33,757,884) (55,847,123)
217,175 (532,120)
(4,600,073) 4,591,803
26,032,937 31,769,453
(1,091,399) 84,698
(1,761,221) (10,017,798)
(1,775,646) (1,060,832)
(3,536,867) (11,078,630)
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Tnudwljut vhongutiph hnuptph dwuht
hwoytwnynipnit (pwpnitwljnipnth)

Zuiquip ZZ npud

Ukpppniduyhll gnpénibEnyeiniihg ppudwlul dhonghlbnh hnupkbp

‘Ukpnpoidwyhtt wpdbpenelph wop
Uhkpnpnidwyhtt wpdbpnpelinh Judwnp
Zhdtwwb Uhgngubph wnp
Zhdtwlub dhongubph Judwnp

Ns ynipwljut wnhdutph wnp

‘Ukpgpoidwyhtt gnpéniubnipyut hwdwp ogunugnpéjus qnun
npuiwlwib dhongubp

Splhwbuun/npuwl gnpéniliknipiniihg ppudwlwl dhonghbph
hnupkp

Pudutnppuljut juyhwnwih wdbjugnid
Yutiwddwp puditnndubtph poqupldw hudwp

NMuwpunuynpmpnibbp $httwbuwjut juqluljipynipmniuiph
ujundudp

Pnnupljus yupwnpughtt wpdbpnptphg Untinpbp
nnuplwé wupwnpuht wpdtpnetphg tiptp
Jupdwlunipjut gény wwpunuwynpmipnibbkph dwpnid
Uwnnpunwu thnjuwnnipjul utnugnid

Uuninpunuu thnjuwnnipjut dwpnid

JEunpyud pwhwpwdhukp

Shtwtuwynpudwt gnpénitibnipniithg unugus qnin gpudwuljut

Uhongukp
Tpudwlui dhongubnh qnin wd

Ipudwlwt vhgngubp dudwbwluopowih uljqph npoipjudp

Updtqpiiwt yuhniunnud thnthnpunipniuibph wqnptgnipniup
npuuwlwb thongubtph Ypw

Upunupdnyph hnpuwpldwh wqnbgnipniup gpudwuljut dhengutph

Jpu
Tpudwlui dhongubp dwdwbwlwopowih Jipoh npnipjudp
(dwlinp. 16)

Lpwgnighs nknklunnynipinii
Uunwugué nnljnuiikp
JEwpuws nnlnuikp

2023p. 2022p.
(55,054,703) (46,446,705)
43,380,939 40,798,970
(1,177,789) (932,603)
108,787 126,289
(472,892) (299,894)
(13,215,658) (6,753,943)
3,000,025 1,000,018
168 1,000,022
9,762,517 28,494,093
6,400,173 7,315,960
(3,931,116) (4,362,786)
(1,001,530) (809,687)
6,007,459 901,918
(603,524) (329,948)
(1,150,794) (1,349,276)
18,483,378 31,860,314
1,730,853 14,027,741
69,081,631 63,399,890
20,186 (18,452)
736,515 (8,327,548)
71,569,185 69,081,631
38,471,956 32,239,620
(22,581,269) (18,570,593)

Ipudwljui hgngubph hnuptph dwuhtt hwpdtnygnieniup yhup E puptpgdh wyju $ptwbuwljut hwpdtnynipjniuikph
punugnighs dwup Juqunn 16-hg vhtish 109-pn botipnud ubkplujugdwus Yhg sSwtnpwuqpnipinibitph htn dkluntn:
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dhuwiuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipjniuttp

1 Qnpéniubtnipjut pinypn b punhwinip mbnbnipmiatbp

«USEUNULNULULY» PAL (uyunthtnn® Putly) hhdudl) k 1991 pyuljwitht MUZU Ruwljungpubjh
hujjuwi Zubipuybnwlub pulh (1991-1993p. «<uyybnwnpuil» @LC) hhdwb ypu b 1995p.
Jhpwjuquuynpyt] E npybu pug pudubnppulub puipnippui’ gonpsting Zujuwunwh
Zuipuybnmpub (wyunthbn' 22) opkhugpnipyjut oppwbwlubpnid: Futlp qpugdt k22
JEunpnbwlut pulh (wyunithtn® 22 YR) §nndhg N 1 wpunntwqpuhtt hwdwpny:

Puwtjh hhdbwlut gnpéniubnipmiup Jupuynpoid b wdwungubph pigniandu &, (2Z-nud b
wpunbppubp hnpowugnudubph b hnpowpldwb gnpswppubph hpuwbwgnidp), hisybu b
hpujuwpwtwlwi b $hghjujub wwdwig wpnwpdnipught b wy putluyhtt Swewynipmnibbph

dwwnnignidp:

2023 pYwlwtth thtwpduph 22-ht Fitch Ratings-p pupbjuyt) E futtlhh qupluigh hbpwtupp
«Qunib»-hg «puljuir-h b Jipuwhwunwnbk] wpunwupdnypny Epjupududjtn ponqupynnh
ntdnjnh B upgh Jupluihop (Long-Term Foreign-Currency Issuer Default Rating (IDR)):

2023 pywluth thtwnnipguph 1-ht Fitch Ratings-p Puijhtt JEipwhwunwnt] £ wpunwpdnypnyd
pnnupynnh nE$npnh «B» kpupududltn upluihsp (IDR) uynih hknwblwpny b «b»
YEhunttwlnipjut qupluithop (VR):

2023 pyuljuih thtiaipguph 1-htt Moody's Investors Service-p («<Moody's») pupkjwuyk) k fuljh
nbnuljut wpdnypny b wpnwpdnypny pubiph wjwunubph Epjupududljin Bl
Jupyuitholtpp b thnjuby wyy Jupyuithpbtph juiwnbumdp’ puguuwuihg nhuh Gugni:

Uhwdwdwtwl] Moody's-p hmutnwwnk) k fuitijh bl Baseline Credit Assessment (BCA) bt £2qpunjus
BCA, Not Prime (NP) jupdwdwudljtn nknuljut b wpunnupdnypny puitjuyhtt wmduwunubpp
Jupluihoutpp, FPutljh Ba3/NP tipjupudwudjin b jupfudwudljin nknuljut wpdnypenyd b
wpunupdnypny YUntnpugktnh Chuljh Juputthputpp (CRRs) b Ba3(cr)/NP(cr) ipjupudwudljin
Jupfwdudljinn Untinpugkunh nhuljh quuhwnnidubpp (CR Assessments):

Puiiljt n1h 53 dwubtwdnin b giuwdwuwghtt gpuubiyuly, npnig vhongny hpujutwgunid E hp
qnpémubnipynitp: Awihh hpwjwpwbwlw hwugkb b p.Eplwb, Udhppub 23/1:

2023p. nhljnkuiptph 31-h ppmpyudp Pwbihh wohwwnwhghtph phyp juqunud kp 886 (2022p-hin’
824).

2 Anpéwpup vhowuyn

Zujuunnwund hpujwtwgynn punupuljut b wtnkuwljut thnthnpunipnibttpp, hsyhu tub
hpuwyulw, hupluyht b opkhugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp ka
ypnud, b Zuywuwnwh nanbkunipjut juyniunipniup b qupqugnudp dkdwybu jujudws  wju
thnthnjunipinitiitbphg:

2022p. htwnpyuphg swpnitwlyny nntu-mijpuhbwut wuwnbkpuqup tujub wqpbgnipniu |
ntukgh) hyybu hwjudwpunnn Epyputph, wjiybu | hwdwohuowphwhtt mbnbunipyut Jpu: Swn
wnwounnwp kplpltp b nbnbkuwlwb dhnipmibbbp hopunwpupk) B Gnuwounmbh tkpanyug
nniuwljut pwljlinh, wy juquuljtpynipmiuubph b wthwntbph ghd ninbuwljub phun
wuwwndwdhongubtph dwupht: Mwnbpuqdp nto supnitwldnud k, payg wpnk hwqkgpby £
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hnidwthunup dguudwih b hujujuljut ninbuwfwt Ynporunbkph Mpuhbwnd,
Mniuwunnwinid b wy) pypubpnd:

Qtuyws ndjwpht dwpunwhpubpibphl’ Zwjwunwih nbnkumpyniip gpulinpty b pwpntwlnid
E gpulinpl] puduwluht pupdp ghdugpnpujuinieinit punphpy 22 junwdupniput b 22
JEunpntwljut pulh Ynnuhg swpnibwljuwpup hpujubwugynn wpynttuybin
dwlpnuntntuuljut punupulwinipniuttph b hwdwpdtp qnpénnnipniuubph: Stnbuwlut
wah b wlnhynpyut nkdybpp swpntiwlnd bo pupdp diwy guypdwobunpdws bwb
onupbplpju punupwughkph dké tkphnupn]: Onwpbpypyu punupwughtibph’ Zuywunubmd
phqutu owhbtp nitktiwgn, hhdubjne Yud whophttjnt hpuwniiph vwhdwbwthwlnidubp shuib:
FPhqukuh qpugdwt pupuguljupgbpp hhdtwwinid yupg tu: Onwptpypju punupwughutph
uyuuupljlwl wpnpniipnud 2022-2023pp. Zujuunwih putljipt wpdwhwgpk) Eu dhginppuljub
gnpéntubinipiniihg Ejudwnh qquiih ws:

2023 pJwljutth ognuwnnuh 25-ht Standard & Poor's-p pupdpugply b Zujuuinwth Jquplught
Jupuithop dptish «BB-» Juynit juiiwnbudwdp: Moody's-h Zwjwuwnwbh Jupljughi
Jupywithop Jpohtt wbquid vwhdwiygky k «Ba3» dwwppulnid’ Juynit jubfuunbududp 2023
pYwlwith hntuhuh 22-ht: Fitch Ratings-h Ynnuhg Zuyuwuwnwuh pnnupynnh nkdnjinh qupluithop
2023p-h hnijhuhtt «B+»-hg nupdky k«BB-» Juynil juipiwnbudwdp: Uhewqquyht Jupiuihoughi
gnpswujumipnibitph Ynnuhg npdus qupluithoh pupdpugnids wmpunwgninid £ ntnbuwufjut
wé&h nidbn hbnwuwptbpp, yhnwjwt wwpwnph unibugnidp dhehthg gusp
dwluppulutpnud, juynit hwpjupmnigbnughtt junwpnpujuih hkpwjuwpp b wpunwpht
hwydtlonh pupbjuynidp:

SYjuy $htwbuwlwi hwoybnynipynibiubpt wpnwugnimd kb Awlyh gnpsntibm pjul Jpu
Zujuutnwth gnpswpup vhowduyph wqpkgnipjut nkjujupnipjut gguhunwljuip: futlh
njwdupnipniiup, supnitwjupwp JEpnsnud £ nbnbuwjut hpuhdwlyp tbplu dhpwjuypnud:
Uyuqu nunkuufub b punupwulwb hpuyhdwlyp b yipphttinhu wqpkgnipmniup futjh
gnpénitbinipjul Jpw Jupny Eb nuppbpyt] futhh nEjudupnipiut tbipju uvyuwunidubphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwyuwwnwujuwtnipjniup

Unyl phtwbvwlw hwpdbndmpinitubpp wunpuungt) bt hwdwduwt Shtwbuwljuh
hwoytwnynipjniuubph dhowqquyhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwlwy Zwyqundwi Uhowqquyhtt Unwunwpwnitph vnphpnph (22ZUU) Ynndhg b
Ukjiwpuimpmutbph hwunwnwus Shimbuwljub Zwotndmpnibph
Ukjuwpwinipnibtinh Uhowqquiyhtt Undhwnkh Ynnuhg (320U0Y):

Shuwtiumjus hwyybnnipnibtipp uunpwuwnyty Bt wipunhwnnipyut hhunitbputpng, puih
np njujupnipiniup quund £ np futiht niuth hwdwywnwuhwb nkuniputkp mkuwtbih
wyuwquind wipunhwwn gnpénitibnipnit ppujubugubint hwdwp: Uju quuhwnnudp
Juunwpbihu nEjwdupnipiniip hwoyh | wuntp mbnbjundnpjub juyh opowtmly, tkpunyuy
swhnipuwpkpnipjul jujwnbunudp, inpdunhyuyhtt juwyhunwih ywhwbeutpp b
dhtiwiuwynpdw yuphpubpp: Ftwhwwnnudp tkpuend £ bl nppudnnpb htwpuygnp
wiljnidughtt nbnbuwlwi ugktiwpubph b gpuig htwpwynp wntgnipniuukph nhunwpyndp

Puihh pwhnipwpkpnipjul, juyhwnwh b hpugdbihnipu Jpu:
Pulp wuwwpwuwnnid k pp hwoybwynipniubpp 22 gnpdnn opkiugpnipjui b hwyquuywhwlut
hwydundwt dhowmqquijhtt unwbinupunibph gquhwbeubphtt hwdwywnwupw: Unyu

dhtiwiuwlju hwpdtnynipyniuutpp hhdudws b Futljh hwyqundwb gpungnidubph ypw, npntp
&oqpunyt b Jhpunuwuwupgyty ku $2UU-ht hwduwywnwupwbkgubnt tyyunwlny:
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3.2 Quithdwt hhuniipubpp

Shuwtiuwjus hwodbnnipnibipp wuwnpwuwnyty Eu hpuwljut wpdtph ujqpniiph hhdw Jpu
hpuwi wpdbpny swhnyph jwd Yuwuh dhongny swihynn b hpwub wpdtpny wy;
hwdwywpthwly $htwbuwljut wpyniuph thengny swthynn htwmbuwljus gnpshpubtiph hwdwn:
Uy dhtwtnwlut wjnhyubtpt nt wupunwynpuipnibtbpp hwpdunynud bh wdnpnhqugdus
wndtipny, hull ny Shtwbuwlwi wnhdubpt m ygupununpnipgmiaipp yundwlju wpdbpm]
pugurmipjudp, hnnh, shtunipniuubph, npnup tkphuyugyl) ko Jkpuqtuhwnygws gnidwpny:

3.3 Gnpéwntwljui b bEpjuyugdwut wpdnyyp

Putthh gnpdwntwljut wpdnypt wjt hhdtwlwt ntntuwjut Jhpwduyph wpdnypb k, nputn
gnpénud | Putilp: FPuttlhh gnpduntwfui b bkpjuyugdut wpdnype L hutnhuwind Zujwunwih
Zwlipuybinm pjul gpudp (wyunthbn' 22 gpud), puth np wyu wpdngpb b jujugnyi Gepeyng
wpunugninid htwbuwfuwb hwyyknynipniuubph hhupnud pujwsd hpwnwpdnipniuutph b
Puijh gnpdwpplbinh munbuwljut pnyuinuynipmniup: Shtwbvwlut huybkndnipniuutpp
Ubpluyugws b 22 npudny hwquptibph {ounm pyudp, bpk wy) pub tpdws sk: 22 vwhdwhibphg
pipu pudp wquun hopuwpltih ok

3.4 Zuoyuyuwhwluwb huydundwt bujut punupuljuinipju
thnihnjunipjnitbp

BZUU 17 Uwwhnyugpnippul wuydwinugnlp b $20U 17 Unpuhnyugnnijeyu
wuylminugpkph thnihnpunient Glkn

520U 17 «(Uyuhnjugpnipjut wquydwbwgptp» (320U 17) nidh dbe k dnunwd 2023 pyuljuh
hniiquph 1-ht jud npuithg htwnn ujuynn hwoybnnt dudwiwluopewtubph hwdwp: $20U 17-p
Yhpunynud E wywhndugpuljut qujdwbwgpbph ponp nkuwlutph (Yyubph, ns jjutph
wwwhnjugpmippui b JEpuuyguhn]ugpmpyub) tjundudp’ wiljuh gpuip pnyuplng
Juquuljtpynipmniubph nkuwlhg, htyybu bwb npnowlhh Epupjupputiph b $ptiwbiuwljue
gnpshpubiph tjundwdp, npnup niukb huybgnnuljut dwutwlgnipjut hwnljuuhoubn:
Yhpwnynud | pugunnipnibitbiph vwhdwtwhwly oppwbiwl: Fugh unnpl ipdws
pugunrmipinititphg, futlp sh hwpntwpkpl] wuydwbwgptp, npnup hwigbginud Eu buljut
wywhnjugpuljut nhuljh thnpwbgdwinp, b hkwnbwpwp, Eqpuljugpty £ np $20U 17-p buljut
wqnlignipnit snith 2023 pywuluih pEjnbdptph 31-ht wupnws nupju htwbuujue
hwydtunynipnitubph pu:

Uju npnpdwt oppwiwlnid Futp quwhwink) £ wywhndugpuljut swslynye tkpwonn Juplught
pwputipp b bdwbwinhwy gnpshputp: $20U 17-p hp oppwhwlhg pugunnid k Juplught pupwnh
yuydwbwgpbpp (b wy tdwtwnhy yuydwbwgptp, npnip wywhndnud Eu qupluyhs ud
Jdupuwl yuydwbwynpjusnipniuukp), npnup hwdwywnwupwiind Bt wyuwhnjuqpujui
wuydwbwgph vwhdwidwp, wy b dhuyt wyb ghypbpnud, Epp pupnipmniut wowdhi
hwdwnpyh htn juydws wywhnjugpujuw phuljh quuwhwwnnidp sh wpurwugnind wyn
hwdwnpnh htn yuydwtwgph ghip vwhdwbjhu: fFutyp npnoty k, np wpwtdht hwdwpunpnh
htwn juyyuws wywhnjuqpuljut phuljp sh quuhwndbt] yuydwbwqptph ghtip vwhdwbihu,
pwtih np wyn gnpshpubkipp pninp phunprutphtt wpwewplynid Eu iny quny, b, hEnbwpwp, gputp
wquuus ku $2UU 17-hg:

Jupluyhtt wuydwbhwgpbph hwdwp, npnp hwdwywnwujpwinud b wywhndugnpnipyjut
yuydwwgph vwhdwidwp, puyg wywhnjugpuljut nhyptph hwnnignudp vwhdwbwhulnid
kb wyt gnidwipny, np wy) YEpy jyywhwbeybp yuydwbwgpny unbndus wywhndunph
wwpunuynpnipyniip dwpbine hudwp, ophtwly” dwhjwlb nypnid Juplhg hpudwpdby, ju
plnpnipmit’ Jhpunkim jud $2UU 9 jud $2UU 17: Uyu phunpmipynilip junwpynid Eynpindkih
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dwjupgunud b wiopekih b Pup Yuwnwpt) E tdwt gnpshputipp $20U 9-ny hwpduntjnt
wliopokih pinpnipinii:

Shuwtiumjut Epupjuwynpnipjut yuydwbwgpbpp, npnip pnyupinnhg ywhwbenid tu npnowljh
J&wpmuubp junwpl] thnjuhwnnigbint nhpuybnngh Ypus Jowubbpp, pubh np iogws
wupunuwwip sh junwupnid Jfupnudp dudwtwlht, hwdwywnwuwinod Ea
wywhnjugpnipyut yuydwihwgph vwhdwbdwip: Uuniwdkiuguhy, nputp goipu ko $200 17-h
opowtwiljhg b tkpundnud Eu 20U 9-h opowbiwly, pugwnnipjudp wyt nkwpkph, tpp pnqupynnp
bwpujhinid hunwynpbkt hwunwnby E, np wnyhuph yuwydwiwgpbpp hwdwpnd £
wwywhnjugpnipjub wuydwbwgptp: Gpp $20U 17-u nidh dbe E dnuinud, fubyp Jupnn k puwnply
Yhpwnt) $20U 9-p jud $2UU 17-p: Pwlblyp whnuonbwgh pinpnipgnih | junwpl) §hpwnkng
520U 9-p dptwbuwutt tpupluwynpnipjui jnipupubsinip wuydwbwgph hwdwnp:

Uljgpuuy bu ny htiwiumljuas tpwojuppitinp nhunnwpldnid ki npyjbu wywhnjugqpujut
wuydwbwgpbp, pwth np gpuip juydws b qquih wmywhnjugpuljub nhuljh htwn, b
wywhnjugpuljub nhypp jupnn khwbgbgul] fublh Ynndhg jpugnighs gnidwpubph
Jdwpdwlp, npnup bywbwluwih i guaugws Ynuyptin ugktwph hwdwnp b
hudwywunwupwind ke $20U 17 Ugwhndugpnipjut Muydwiwgpbphtt: Ujiniwdbiwgihy, bpb
pnnuplynnp kqpujuguniud k, np sh puinniil] wmyuwhnugpuljub nhuljp wywhndunhphg, jud np
wywhnjugpuljut nhuljp sh hwdwpynd buljul, jud yqupdwbwugpbpb ntubh
wywhnugpnipju ppudulub A, vwluwgt nne tywtwljuh wywhnjugpuljut nhuljp
YEpunupdinud b wywhndunpht' skqupluwb ny Bipuljw U hppudupuinpbt wdpugp]us
wjuyhuh dkjnwthquutph dhengny, npnup, npytu wywhnjugpus Ynpniunbkph nipnuljh
wpnniup, Logpuinid B wywhndunph Ynndhg pnyupynnhtt wyuqu Jupnidubpp, ponqupynnp
whwp k£ hszmnh wynuhuh kpuouwynpnipjut yuydwbwghpp npybu hnpwwnynipiuh
hwbdbwrnipni Yhpueking $20U 9-p: Putlyp kqpuijugply , np pnnunlqus ny htwbuwlui
Epuojuwynpnipjut yuydwbwgpbpp hwdwywnwupwind Eu hnpjupwngnipjut hwtdiwnnipjut
vwhdwidwip b Jhpwend £ $20U 9-p:

‘Ukippnhhojw) tnp uvnwbnupunibpb nt hnthnjunipnibtbpp, npnip wowehtt whqud Yhpundt) b
2023p., nplik bujut wqnptgnipinii skt niubkgh] FPutilh nmupbjut $htwbuuljue
hwydtunynipniuubph ypw-

- Ukl gnpéupph hkwn Juwyws whnpyakph b qupunwinpnienibikph hEnwdqyus hupl
(22UU 12 thnthnfunipniiliblp)

- Zwpywwwhwlwh hupjundwl punupuiuinyepul pugubupnnnd (20U 1-p b $ZU0U
Yepwplpuy gnpStulml winwownphkp 2-h thnpnpunipinibikp)

- Zwpjwwwhuwlwi hupjupdul ghwhunnnulbabph vwhdwinod 220U 8
thnihnfunipinililikp),

- Upgwqquyhli hupluyhl puplihnfuntdibph ophbwlbyp uinbbkp - kphpnpy pugunppy
(22UU 16 thnthnfunipniiliblp)

3.5 Puijh Ynnuhg nhinliu shhpunynn wvnwunupwnukp b
Ukjtwpwinipniuttp

Unyu $ptwbiuwljuis hwpdbnynipniubph hwunwwndwb opu npnipjudp (nyu ku wbuby vh
swpp unp unwbupunikp, gopénny vnwinwpunikph yepuwpkpuy hnthnjunipeniaibp b
Ubkjbwpwlinipnitiibp, npnup nhinbu nidh dbe skt dnk): Putip Junududjtn sh punnitby wyy
unwinupunutphg b dEjuwpwinipniuitiphg npbk dkyp:

NEjwdupnipniup juthwnbund E, np Yhpunkjh inp vnwbnupunibp nu
Uk twpwtinipym btbpp Ypigm kb wihh Ynnuhg npubg nidh dke dintbim opdwi hwenpnnn
wnwohljw dudwbwluopownid:
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NEjujupmpjut jutpwnbudwdp wju hothnjunipiniatbpp bujwb wgnpbgnipinia sk ntubuw
Puihh Pptiwtiuwljus hwpdbwnynipniuubph Jpu b ubpiujugdus ki unnpl:

- Qupuun/npnipniiibph puuwupgnidp npuku papughl jwd ns phpughly» (220U 1
thmpnpunipiniiikp),

- Yupdwluyniypjul gény wupunun/npnipiniip Judwnp b Anmunupd Jupdwluynipradp
gnpSwpphlpnid ($2UU 16 thnihnjuntpiniblkp),

- Dwunwlupwupdwi sppuyh $hibuwynpdul Jkuwbhqulbabp 2200 7 0 3200 7
thmpnpunipiniiiikp),

- Unyklnulnnny ns phpughl ywpunuynpnyemibbbp (220U 1 hnhnjunipiniilbp)

- OnjuwmbwEhniprul puguluynyenih (220U 21 thnihnfunipiniiliikp)
B2UU S1-planphwhnip wwhwlphln juyniinipyui hin Juuyws phiwbuwfui
wnknEjuunynyepul puguhuyndwl hudup b 320U S2- [jhdugh hEn Jugyus
puguhuynnidikp:

4 Zupyuywhwljuwb hupundwi bumjut punqupwljuiinipnii

‘Ubknjuwjugynn hwyquuyuwhwlub punupuljuinipniup jhpurndk) kdhtwtuulu
hwoybkwnynipjnitubph yuwnpuwundw pipwugpnid: Zuyjuyuwhwlwt punupwljwunipniup
Yhpwnyt) k hknbnpuljwiunpku:

4.1 Bluuninubph b swhubph Smtwsnid

Bludninp fwbwsymd | wgh nphypnid, bpp hwjwbwlwi E, np ninbuwlju ogmunttipp Yhnuku
Putl] b vnwgws Ejudninp jupbih Ewupdutwhwuunnpbi swthl): Owhup fwbwgynud Ewyl
dudwbwl, kpp hwjwbwlwb k, np mutnbuwlw ogniintiipp jupunwhnubkt futifhg b swpuup
Yuptkh Ewpdwbwhwjuwnnpby swtht): Unnpl tkpujugynn swthwihpubpp tnybybu whwp £
hwydh wntgkt dhlish Ejudninh wtwsnudp:

Upmynibunlu nnnnuwnpnijph dkpny

Snlynuwht Ejudnunp b swhup fwhwsym ki pwhnypenud jud Jawunid hpuntyng
wpynibwy bn ninnuwnpnyph dkpngp: Uppynibwdbn nnljnuwngpnypt wyt gpoygpt k, npp
$htiwbiuwlw gnpshph gnpénnnipjut wjitjuw)dny dudjinh hwdwp gowhwngus ppudulju
Uhgnglikph wyywqu J&wpnidlbpp Jud uinwgdbjhp gnudwpibpp qinsnud E &pgphun dhist’

¢ bhtwbuwlwb wjnhyh hwdwhwnt hwogtlrnuyhtt wpdtpp ud
¢ bhtwbuwlwh yupunuwynpnipjut wdnpnhqugyué wpdbpp:

Shuwtiumjus gnpshpubph, pugurnipudp quyws jud uljqpuuynpjus yupunpuwhtt wpnidng
wpdtqplws wlnhydukph, wpynibwgbn nnnuunpnypp huyupybihu fublyp ghwhwnnd k
wywqu npudwljul thenghtph hnupkpp hwoyh weikiny $htwbuwljub gnpshph pnnp
yuydwwugpuyhlt yuydwbbbpp, vwljuyt wnwig hwpyh wntibjnt wuuynn wupunpuwghe
Ynpniunp: Fudus jud ujqpiudnpjus yupupuwjhtt wnnidng wpdiqpus $htwbuwlu
wlinhubph hwdwp hwoyuplyynid kywppught nhulny &ogpujus wpynibwybn nnnuunpnyp’
Yhpunkiny wywqu npudwlwi thengkph hnupbpp tkpunyu wlilwynn yupnpwhl
Ynpniuwnp:

Upgnitwybn innuwnpnyph hwpduplp tipuenud k gnpdwpph htn juwyws swhunwdubpp b
Jdupyus jud unwugyusé pninp wjt gnidwpbbpp, npnup juqunid B wppynibwdbn
wnnlnuwunpniyph punugnighs dwup: @npswipph htinn juwgws swhiunwdubpp tbpuwend Eu wyh
nwgnighs Swpiunidubpp, npnup ninnujhnpk yepugpkh Eu $htwbuwljuts wnhygh Jud
dhtwbiuwjut wupunuwynpnipjut dkeuptpdwip jud ponnupldwin:
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Uunpunpqugyus wpdbp i hudwpnuni hupyklonughl wipdip

Shuwbiuwjub wnhyh jud dhtwbuwwh yupunwynpnipjut wdnpnhqugdusd wpdbpt wjn
gnidwipb k, npny dhttwmtiuvwjus wljnpdp jud $httwbuwljuts yupunugnpmpntip swhynid £
ulqpliwlub fwiwstwl yuwhht' hwiws hhdtwlwi gnidwph dwpmdtbpp, gnudwpus Jud
hwbws uljqpwljuts gnidwiph b dwpdwb gnudwph nwppbpnipyu gdny Yninwljus
wiunpunhqughwt hwoyuplyuws wpynbwybn nnynuungpnyph dkpngny, b $htwbuwljwi
wljnhyubph hundwp' £ogpujus whiupng wwpupuygh jnpniunh gény ywhnunh duund:
Udnpnhqugué wpdtpny swithynn htiwbiuwjutt mjnpgh hwdwppwntt hwyyklonwhtt wpdtpu
hpklthg thpluwjuginid E htwbuwlui wlinh]h winpnhqugjus wupdtpp” twpipwi wljilwyng
wuwpwupuyht Ynpniunh gény wuthniunh dwuny Logpunudp:

Snynuuyhl Equdnunikph b Swpiubph huoyuinly

Snljnuwyjhtt Ejudnh b Swppubph hwpdupynd wpynibwdbn imnljnuwunpnypp hpundnud £

wlunhydh hwdwhwnt hwoyklpnuyhtt wpdtph (bpt wlnhyp wpdbqpldus sk) jud
wupunuynpnipjul wdnpnhqugdws wpdtph tjundwdp:

Ujuntudkuwjthy, ujqphrujub wmwynidhg hbnn wpdbqpldus dhtwtuvwljub wjnhdukph
hwdwp nnlnuuyht Byudninp hwpqupynd £ Jhpunking wpynitbwdbn innuwunpnyp
dhtwbiuwlju mnpgh qnun wdnpinhqugyué wpdtph tjundwdp: Gpk wlnhyp wybu
wnpdbqplws sk, wyyw ninlnuwght Ejudnunp hwpduplynid Ehwdwpuwnt hhuniupnyg:

Ulqpiujut fwmbusdwt dudwbwl wpdiqpligus httwbuwljus mljnnhdutph gény nnlnuughe

Ejuuninp hwoqupldnud £ dogpundus wpynibuwd b innuwnpnypp jhpwntng wlunhdh
wUnpunhqugyué wpdbph tjundwdp: Snjnuuyht Bjudninp sh hwyuplydnid hwdwpwunt

hhunitupny, tnyuhuly el wnhdh wupwunpuwjhtt phuljp pupkjuddnud k:

Shuwbuwlwh whnhdubph wpdbgqpluub JEpuptpju) nknundnpmniap nk'v 4.4.6
Swlnpwugpnipniuni:

Uy vinynuughl Ejun/niwn

Uy inynuwghtt Ejudnh hupdupynd wtduwbwlwb nnynuwnpnypp jhpwnynid £ wljnhygh
hwdwpwnt wpdtph tjundwdp gdbwghtt hhuntupny:

Uhotnpnunjduplibph b wyy dwpbbph wnkupny Ejundnunibp i Swpukp

Uhounpyuy&wputph b wyp wputph wbkupny tjwdninp b dwjuukpp, npnip juqunid ko
dhwinwlju wmnpdh jud Phtwuwjut yupunwynpnipjub wpynibudbn nunnuwnpniph
wipwdwubih dwup, thpunynud B wpynibwd b innuwnpnyph hwpduplynud:

Uheunppuddwputinh b wy Jdwpubph wnbupny wy Ejudnunp, tkpunyu) hwohdubpp
uyuuwpydut Jdupubpp, tipgpnudukph jupwjupdwi Jdwnpubpp, udwnputph gdnyg
dhounpnuddwpubpp, mknupwoidwi gény dhouinppud&wputipp b yuplh uhinhjugdw
dhounpnuwydwputipp, Swbwsynid Bt hwdwywnwuwb Swnuynipiniip dwwnnighihu: Geh sh
wjuudnid, np thnjpwnnipjut hwtdbwrnipiniip hwuqkguh quplih npudwungpdwbp, wyw
hudwyuinuuub thnjuun]nipyut hubdbwnnpyub qsny J&upp fwiwsynd  gduyht dkpnnny
hwbdtwnnipju dudljinh pupwugpnid:

Zw&wjunpnh htin wuydwibwghpp, nph wpyniopnid Futtlh $htiwbiuwlju
hwpdbunynipnitubpnid fwbwsynud £ $htiwbuwljut gnpshp, jupnn Edwubwjhnpbi gy
$2UU 9-h gnpénnnipjul npnpund b dwubwlhnpkl’ $2U°U 15-h gnpénnnipjui npnpuonid: Lilwb
nhypbpmud Pwilp bwpu fhpuemd £ 520U 9-p° wpwbdtwgibint b swihknt hwdwp wyupdwiwgph
wjlt dwup, npp quinnud £ $20°U 9-h gnpénnmipjut npnpinnud, wjinthtnb hpunnd £ 520U 15-p
wuydwtwugnh dbwgus dwuh hwdwp:
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Uhetunppuydwnubtph b wy) ywpubph mbupny dwjuubtpp hhdtwluinud JEpupkpnud B
gnpswppubph gény Jdwnpubphtt b vyuwuwpydwt y§wpubpht, npnup Swpuwgpynud ku

Swnwnipjniip unwbwhu:

Lniwn ogniwnp hpwlwl wpdkpny swihing ppbwbuwmul wlmpfibphg b phpiwinului
wwmunwynpnipintaikphg

9nin ogninp hpwljut wpdtpny swthynny dhtwttuwjus wljnhqutnhg b phtwbuwlu
wupunuynpnipjniiibpg thpuend £ wnbnpughtt tyuwnwlubkpng yuwhynn $htwbuwljut

wlnphdubph b wupunuwynpnipjniuiph hpujwt wpdtph thnthnnipniihg hpugdws b shpugdus
Ejuuniwnn b swhaup:

LQniwn wpmunupdnipuyhll gnpSuninipinibibphg Ejundnin

9nin wpunwupdnipuhl gnpdwnunipniiibphg Ejudninp tkpupnud Ewpunwupdnipught
thnjuwpdbpuyhtt mwppbpnipnibiibph ponp Ejudnunbpp b swhubpp twb wpunwpdnyph wnp nu
jwdwnphg qniwn ogninp jud Juuup b fwbwsynid E owhnyypnid jud Juwuntd tpp
huwdwywwnwujuwt Swnwynipjniit wpnbt dwnniggws k:

4.2 Upunwpdnyp

Upunupdnypm] juwnwupdus gnpsupphitpp Jkpuhwsjuplyymd kb gnpswnbwljub wpdnypnt’
gnpdwpph opju thnjuwpdtpny: Upnwpdniypny wpnwhuyndws wunbhnpuyhtt tyywwnwljubpny
wuwhynn wljnhydubph b wupunwynpnipmnibttph hnppupnidhg wpwewmgus ogniwnp b Juwup
Swtwsynud Bl pwhnyeh jud Juwuh b wy) hwdwywpthwl $htwbuwljub wpgnitiph duuht
hwydtunynipjut qnin wnbnpughtt Bjudnin hngpdusnud, dhspbn ny wnliinnpughtt wljnpdukph
thnpiwpynidhg gnjugnn ogniwnp b Juwup wbwgynid Eu owhnyph jud Juwuh dwuht
hwpdbunynipyui wyp Ejudnin jud wy) Swjuu hnpuénud: Upunwpdnyypny wpunwhuwjndws
npudwghtt wjnhdukpp b qupunwynpnipmiuabbpp hnppwplynud B gnpuntujut wpdniypnyd
Yhpuntng hwyduuyuwhwlwi hwydblsnh wluwpyh gpoipjudp gopénn thnpowpdbpp:
Upwnupdnypn] wpnuhwjumjws gpudugh wpdkpnphph (apubu hpulwi wpdtpny wy
hwdwywpthwl phtwbuwljut wpyniuph theongny tkpnppnidwhtt wpdbpnplip puuwlupgynn
hpwljwt wpdtpnid thnthnpuntpynibtipp dpnisynid b thnjpwpdbpuyhtt mupppnipniibp
Uholi, npntp wnwewtnid b wpdbpnpehph wdnpunhqugyus gnidwpubtph hothnfunipjut b
wpdbpnrtph hwoyblyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnjunipiniuubph htn juyws hnppwpdbpuyhtt muppipmpniubpp Swbwsynid
El owhnyypnid jud Juwunid, hulj hwodbklonuyhtt wpdtipnid wy) thnthnjunipniiubpp swwsynid
kb ubthuljut juyhwnwnid:

NMuundwlwt wpdtpny hwpdunynn ny npudwyhtt wpnwpdnipuwghtt hngjusubpp
JEpwhwoquplynud L gnpdwpph opjw thnpuwpdtipny: Ppuljutt wpdtpny hwpygwnynn ny
npudwghtt wpunwupdnipuyhtt hnpdustutpp JEpwhwoqupyynid Eu hpuljub wpdtph npnodwi
opjuw thnjuwpdtipny: Ny npudwht hnpJusubph, husyhuht bu $htwbuwljw wpynibptpng
&oqnunynn’ hpwljub wpdtpny wwhyny pwdubnndutp, hnpjuwpdtpwhtt mwppbpnipniuukpp,
ukpuyugynud B npytu hpulwt wpdbph thnthnpunipniihg owhnyph jud Juwuh dwu: 0y
npwiughtt hnyjustbph thnjuwpdtpught muppbpnipnibttpp, hisybu ophiwy pudiwghi
gnpshpubp nuuwlwupgqus pudubnndutphup, npnig hwdwp punpnipniup junwpgty kg
huwdwywpthwl phtwbuwljut wpyniupnid hpwljwb wpdtph hbnnwqu thnthnjunipmniuubpp
Ubpluyugibim nuppbpulp, pingplynid kb juyhwwnd hpulwi wpdbph thntnunipnibibkph

wuwhntuwnniy:

Snipwpuisjnip gnpéwnunipjult yuydwbwqpny hwpwnbudws thnfjuwpdbph b widjuy
gnpéwnunipjul opju gnpénn thnjuwpdbph muppbpnipniithg wpwewgnn ogninp Jud Juwup
hwyJunynid k owhnyph jud Juwuh b wyp hwdwywphwl $httwbuwjut wpyniuph dwuht
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hwoybkwnynipjul gninn wnbnpughtt Ejudnin hnpjwush wpunwpdnyph wep nt Judwnphg qnin
Ejuunin mnnnud:

Puihh Ynnuhg dhtwuwlu hwyybndmpniuubph yunpuundwb iyunulnyg oquuqnpéyty
kU htinlywy) thnjuwpdtpbpp.

31 pkljnbdpkph 31 phljnbdptnph

2023p. 2022p.
2z gpund/1 GU'L pnquip 404.79 393.57
2z ypund/1 Bpn 447.90 420.06
2z qpund/1 ROBA 450 5.59

4.3 Zwuplnid

Cuwhnyph gény hwodbunt nupjuw swhnipwhwplp punjugus k pipughy b hbnnwdqus
hwpytphg: Cwhmpwhwplp fwtwgynid | owhnypnid jud Juwunid, pugunnipjudp wyt
hwplkph, npntg gény gnpdwntnipjniuubph wpyniupubpp fwbwyyt) bu ubthwwb juyhwnwnwd,
htsh nypnid hupltpp tinyuybu dwbwsynd Bu ukthujut juyhnwnd:

Clpwighy huplyp wwpyuw hudwp hwplyng Byudninhg Y§wpbihp huplyi E hwpjuywhwlub
hwptlonh wduwpyht gnpdnn hwupluyght gpoypbpny, hywbu bwb twhnpy wwphtbph hwdwp
Jdupyué huplbph dogpunidutipn: Uyt nhiypnid, Epp pptwmbiuwjutt hwpdbundnipniubp
wpunnijws L bbpjuyugdut hwdwp Jhiyy hwmdwyuwinwupjwt hwupluwihtt hwyybnnipniutph
ubpuyugubp, wyw hwplynn pwhnypep jud Juwup hhduqus | dnnwynp pYkph Jpu: Zupuyghte
dwpuhtbpp Jupnn ko nibbtw) wdbih mhun dnnkgnid hwplught opkuunpnipiniup
dkhtwpwikihu b hwpyuyht hwoyuplubpp vnnigljhu: Nputu wpnyniup, hwpluyht dwpdhubbpp
Jupnn Eu wuhwbek) jpugnighs hwpltph dnwdnid wyt gnpswpputinh gény, npnug hwdwp
twhtunid yuwhwby sh tkphuyugyt): Zknbwpwp, jupnn b wpwewbmy tpwbwluh jpugnighs
hwpltip, mnydbp b niniqutipbp: Zupluyht uinnignidp Yupnn t akpunt) uvnnigdu nupqu
wbdhpwwbu twjunpynn 3 opwgniguhtt nuphukp: Npny hwbqudwiptpnid hwplught
uwnnignidp upnn b ubpunt) wykh bpup dudwbwluopewtbp:

zknwdqud hwupltpp hwpguplynud o hwoduuyyuhwljwi hwpdtlsnh wupwwynpnipjniuubph
Ubpnnh hwdwdwyl, npp hwpgh E wntind pnjnp dudwbwljwihtt mwuppbipnipnitubpp, npnup
wnwowinid ku $httwbiuwju hwpdtunygnipmibtbpmd Lwbwsqusd winhdubph b
wupunuynpnipniibph hwyyklonwht gnidwptph b hwpljuwyhtt tyuwnwlubkpny hwpduplyny
gnidwpubkph dholy, pugunnipjudp wyt nhyptnh, Epp wyn nuppipnipniuubpt wpwewgk)
gninhih twhptujut fwbwsdwt dudwbul jud juquuljipynipmnibtiph dhwdnpnid
shwinhuwgnn gnpswnunipnitibtphg wnwewgnn wljnhydubph jud yupunwynpnipmniuitbph
ntypnid b husp wnwewgdw yuhhi sh wgnynid ns hwpguuwhwlwl, b ny b hwpldwb
ywwnwlny hwyduplynn pwhnyph Jpu:

zEnwdqus hupljuyhtt wnpy fwtwgynud E dhuy wy swhny, nppuing hwjwwlw k, np
wyuquynid welw Yhth hwpdwh Eupwulju owhnyp, nph hwoyht jupnn ku oqunugnpdyty
dudwhwlwynp mwpphpmipnibibpp: Zknwdqus hwupughtt wnhdubpp b
wupunuynpnipjntbubpp hwyupynud ki wyt hwpyuwyht gpnypny, npp tipunpdnud &, np Yqnpsh
wlnh]ubph hpugdwi b wwpnunpoipmnibibph dwpdwt dudwbwl hhubgyng udyug
dudwbwlwopowith Jud hwpybnnt dudwbwlwopowith hwuwnwgh qnpénn npnyputph ypu:
2z-nud putiltipt hpkug gnpéniubnipyub pupwgpnid Jfwnnd u twl wy hwpltp: Uy hwplbpp
ubpundws L pwhnyph jud Juwuh b wy hwdwywpthwl $htwbuwlut wpynibph dwuhb
hwydtunynipjui «Ujp Swhaubip» hnnjubdnid:
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4.4 dhuwmtiuwljut gnpshpukip

441 &Swbwsnid b uljqpirwlut swthnid

Puiljit uljqpimy bu Fwbwsnid £ Jupltpp b hnppwwndnipmitubpp, wjwbnubpp, pnpupldus
wupwunpuyhtt wpdbpnpbpp b vnnpunuu yupunwynpnipmnibbpp gputg unbtnddwb opdu
nnoipjudp: Fnjnp wyp phtwbuwlub gnpshputpn (Wkpurju) $httwtvwljut mnhyutph
Juinbuwnp qumdubkpp b udunpibpp) fwhwsynud ka gnpswpph opw npmpjudp, npp Pwbiljh’
gnpshph wuydwbwgpuyht hnnud nunbwnt wduwphydb b

Ulgrtwjut fwbwsdwh yuwhht juqduljipynipniop $httwbvwljutt wnpdp jud htwbuwlui
wupununnpnipgniip swhnd Ehp hpuljub wpdbpny gnidwpus jud hwbws, kpp nu «hpuljui
wpdtipny pwhniyph Jud Jawuh dhongny swihynny $hiwbuwlub whunhy jud $htwbuwlul
wupunuynpnipintl sk, gnpswipph gony wyh swhiunwdubpp, npnup mnnulhnpk ykpugpbih Eu
dhtiwtuwluwt wunhdh jud htwvwjut yupunwnpnipjut dknppipdwip jud poqupldwin:

4.4.2 “Twuwlwupgnid

Shhwbuwlwl wlnpakp

Ulgphiwljwi Swbwstwi ywhhi $himbuwlul whnjp niih kpkp hhdtwlwi puuwlupgnud

wiunpunhqugyud wpdbpny swihnn, hpwluwh wpdbpny wy hwdwuwpthwl wpnniiph dhengny

swthynn (FVOCI) U hpwlwh wpdbpny swhnyph Jud Juwuh dhengny swiujny (FVTPL):

Shuwtiumjus wnhyp swhynid £ wdnpinhqugdus wpdtpny, kpl dhwdwdwiwl pudupupnid £

uinnpl tkpluyugdus kpynt wwpiwatbkpht b sh twowisynid npybu hpulwi wpdbpny

puhnyph Yund Jiuuh uhengny swdhdnn

¢  wljnhyp ywwhymd £ phqiubu Unnbh oppwimnid, nph tyyuunulp wuydwbhwgpuyghe
npudwlwt vhgngutph hnuptph hwjupugpnudu £, b

¢ bhtwbuwlwh winhyh yuydwugpuht yuydwubpp npnowlh wduwpyiphtt wnwewginid
Eu npudwljut hnuptp, npnip pugunuybu uyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus nuinnukph Jgupnidubp Eu:

Shuwtiuwjut wnmhydp swihynwd £ hpujut wpdtpny wy) hwdwwywpthwl phtwbuwljue

wpryniuph dhongny, tpk wjtt pudupupnid | uninpl bbpuyugyus Epynt wuwydwbubpht b sh

twuwgynid npuybu hpulwi wpdbpny swhnyph Jud Juwuh dhengny swihyng.

e wjli wwhynud k wjighup phqiiku Unykjh opewtwlnid, nph byunwli  pt’ yuydwbugpughi
npudwlwi Uhongutph hnupkph hujupwugpnidp b pt $htwtuwul wnhyh Judwnpp b

¢ Jhuwtuwlub winhdh wuydwwugqpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Elu npudwljut hnuptp, npnip pugunwybu yuyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus ninnukph Jgupnidubp Eu:

Unlwnpwjhtt tyuwunwljubpny syywhynn pudiughtt gnpshputipnid juwnwpdnn ubpgpnudubph

uljqptwlut fwbhwsdwb dwdwbwl Futljp upny Ewiopetjhnpkt npnoby tkipjuywugt) hpuljub

wpdtph htnnwgqu thnthnjunipmnibibpt wy) hwdwywpthwl phtwbvwljuts wpyniuph juqunud:

Uju punpnipiniup junwpynid Ewnwdht jmpupwisnip tbpppdwt hwdwp:

Ujniu popnp $hiwbumlub wlnpdubpp nuuwlupgynud i npybu hpulub wpdbpny pwhniyph

Y Jlwauh uhongny swrdhnn:

Pugh wyn, ujqpuljut Swbwsdwt yuwhht Fublyp jupnn Ewippekihnpkt twunpnyby

dhtwtuwljus winhydp, npp hwdwywnwupiwinid £ widnpnhqugqus wpdtpny jud

huwdwywupthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwbeubpht,

npytu owhnyph Jud Juuuh dhongny hpwljwh wpdtpny swthynn, tpt nu pny juw yipugiby
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Jud Euwinpkh tduqtgul) hwpduywhwljwt huyjundwt wthwdwywwnwujupwinipyniup, npp
Junwewbwp wy yupwuquyniy:

Fhqhku Unnkip giuunhunnnid

Putiljp ynpndbh dwjuppulnid guwhwwnnd t phqubu dnglih tywwnwlyp, nph oppwbwlnid
wuwhynud £ wljnnhyp, pwiqh wju quwhwwnnidp jwjwugnyiu wpnwugninud b phqukuh
Junwjupdwi b nhjudupnipjuip nkntjunynipyut npudwungpdwt Epubwlp: Yhnwplynn
unbntjuwnynipniup tkpwond k.

e wnpudkih hwdwp vwhdwtdws punupuljwinipmniin ot tyuwnwlubpp b wy
punupwljuinipjut gnpstwljui hpunenipniup: Uwutwynpuybu, wpynp nEjudupnipjut
nuqUujupnipniup nigndus L yujdwbugpny twjpuntujws ninnuughtt Bjudnin
unnuguwlp, nnynuwnpniypubph npnowljh jurnigusph ywhywiudwip, dhtwbiumljue
wljnnhyubtph gnpénnnipjut dudjknibph hwdlwywnuupwikgdwt wyt
wupunwynpnipiniiubph gnpénnnipjub dudinttph, nponup dphtwbuwynpnid b wyy
wljnhyubpp, jud gpudwuljut vhgngubph hpugdwit wnhyutph Judwnph vhongny,

¢ hipybu k quuhwnynd ynpndbjh Ejudnwpkpnipiniup b piyybu £ wyn nbinkjuwnynipniup
ubpjuyugynud Fulhh nkjuupnipjubp.

¢ phqubtu unpkih b npu ppowtmlnid ywhynn dhtwbiuwus wmynpgubph wpynibwdbnnipjut
Ypw wqnnn nhuljtpp b wyn phuljiph junwjupdwt tpubwyp,

e hiyyhu kb Jupdwnpdmu nEudupibpp, ophiwl wpynp Jupdunpmpniip jujuojws E
Jurwdupynn wnhyubph hpuljut wpdtphg jud yuydwiwgpujhtt hwjupugpdus
npuuwlub thongutph hnupbkphg,

e twunpy dudwbwluwopowbibpnid qudwnputph hwdwpmwunipniip, swjup b
dudljnutpp, wyn Judwnpubph yuwndwnutpp b hbnwqu qudwnputph Jepupbpyuy
wljtuyhpubipp: Ujuntudktwgthy, Judwnputph gény gnpéniubnipjutt dwuht
unbnkjuwnynipmniup nhnnwuplynud £ ny pb wnwbdht hhuniipny, wy npyjtu pinhwinip
quwhwndwl duu, pt hisyku £ Putlyp hwuinmd $htwbuwljut wlnmhdubpp junwdupbnt
hwdwp vwhdwiws tyuwnwlht b hyybu ko gpudwljut hnupbpp dbwynpynud:

Nuydwbugpuyhl gpudwlul hnupkph pinipugph qwhunnnid — dhuyl dugp gnidwph b
sumpyus dugp gniduph Jpuw huwoyupljuws wninlnup Jdwpnidikp (SPPI test)

Uju guwhwndwi iyunulny «duyp gnidwp» | uwhdwignid $htiwbumljus wljnhgh hpujut
wpdtpp uljqpwljut Lwbwsdwh wwhhi: «Snljnup» vwhdwiynid E npytu thnnh dudwbwluyghte
wpdtph b npnowljh dudwbwwhwndwsnud sdwupus duyp gnidwnph htn juwws yupunpwjht
nhulh b thnjuwindnipyub htn welisynn wy hhutwlwb nhuljtph nt swhubph (ophtwly
hpugytihnipjut nhuljh b qupswlut swpukph) hwdwp hwnnignid b ukpunnid & owhnyph
dwpduii:

Qwhwinkynt hwdwp wpynp yupdwbwgpuyht gpudwlub dhengukph hnupbpp dhwyh dugp
gnidwph b sdwpdus duygp gnidwph Jpu hwodupus wnlnuh Jwpnidubp b, futlyp hwodp k
wntnd gnpshph wulwiwgpuyhtt wuydwibbpp: Uw dkpuemd b iwb wyi ghuhwnndp’ wpnnp
dhtiwbiuwljut mnpdp thpunnd | wjtiyhuph yuypdwbwgpuyhtt guydwi, npp jupnn E dinjuly
yuydwiwugpuyhl npudwljut dhongutpnh hnuptph gnidwpp b dudjbnt wjuybu, np
$htmbuwljut whnpp sh pudupuph wyg wwjdwbp:

Quuwhwndwb dudwtul] Putlyp nhnwplnud

o  yuwjdwbwlwb nbuypkp, npnup Yupny Eu hnjpubly pgpudwlwut vhpngubph hnupbph gnudwpp b
dudljtiwnp,

o dSuwfuwynpiwi hwnljuhop,
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e Junududjtn dupdwi b dwdjinh tpjupudqlub quydwbukpp,

o yuwydwbikpp, npnip vwhdwbwhwlnud b npnowlh wjnhydubph tjundwdp Putlh
wwhwbon (opptiwl]’ wnwtg nkigpluh hpwyniuph wljnhdutph gény
wuydwtwynpjusénipniikp) b

e hwwnljuihoukp, npnup thnpunud i thnnh dudwiwljuyhtt wpdbpp, ophttwly, unnuwnpnyputph
wupphpuw JEpwbuyndp:

YEpupuuwupgnidabn

Shuwtiumjus wjnhydukpp sk JEpunuuwljupgynid ujqpiujuts Swwgnidhg htwnn,
pugurmipjudp wjt dudwbwljuppowh, tpp Futlyp thnpunwd £ hp phqubu dnglip $htwbuwljue
wlnhdubph jupwdupdwb tyunwlny: Shtwuwluwb yupunwynpnipniattpn bpplip skt
JEpunuuwjupgynud:

Spbhwbuwlwl wpupunuynpniyent Gikp

Putljp nuuwlupgnud k hp $htwbuwljut yupunwnpnipjniuubpp npytu wdnpinhqugdus
wpdtpny Jud hpulwh wpdpny swhnyph jud Juwuh dhengny swihyny:

443 Uywdwbwsnid

Shhwbhuwlwl wlnpijubp

Putljp wyuwdwtwynid E dhtwbuwluts wnhdp, kpp wyn Shttwbuwlwb wnhyhg wnwewgnn
npuUwlwi dhongubtph hnuptph tjundwdp yuydwbwgpuyhtt hpwyniupubpp Ynpgunud Eu hpkug
nidp (nku bwb Swunpwugpnipniu 4.4.4) ud tpp thnjuwugnud £ yujdwtugpuhtt ppuduljui
dhongutinh hnuptph unwbwnt hpuniupp wyiyhuh gnpswppny, npny ppttwuwlus wljinhyh
ubthwljwinipjut htn juwyyws pninp nhuljtpb nt ogninutkpp thnjuwbigynid Eu Yud Lpp skt
thnpuwigynud ubthwljwinipjut pnjnp phuljtpt nt ogmuntikpp, b nu sh ywhywiunid $htwbuwlju
wlunhgh tjundwdp huljnnnipniup:

Shuwtiuvwjut wjnhdh wywdwbwsdwh ghypnid winhyh hwryklppwhtt wpdtph (Gud
wywdwbwsus wlnhyh duuh Jpu pupidus hwoyblonwhts wpdtiph) b (unugyus
hwwnnigdwt (bkpunju) gutjugws tnp wijnhy hwbws guujugws tnp yupnwynpnipeniy) b (i)
wy] hwdwwwpthul phtwbvwlwt wpyniupnud Fwbwsqus Ynrnwljujhtiogninp jud Juwuh
nupphpmpiniup Swbwsynud i pwhnypnud Jud Juwunid:

Nnputu wy hwdwwywpthul htwbuwlju wpgniuph vhengny hpwljut wpdtpny swthynn
twnpnypdws pudtught tkpppnudwyhtt wpdbpnpetph gény wy hwdwwywpthwy $htwbuwlu
wpnniuph juqunud Swbwsdus Ynunwljughlt ognunp/Ynpniunp sh Swbwsynid owhnypnid ud
Juwunud tpdws wpdtpnpiph wywdwiwsdwt dudwtul): Uywdwubwgdut ywhwieubpp
pujupunnn hnjpwtgyus Shttwbuwlub winhdubpnid FPutlhh Ynndhg unbnsdus jud
yuwhywidws dwutwlgnipniup Swbwsynid | npybu wnwtdht wjnhy jud yqupunwynpnipniu:
Pulilyp gnpswpplibp E japmu, npnig hwdwdwyh' thnuwagnd E hp $htwbuwlwi Jhdwhh dwuphl
hwoyknynipyniinid wlusyws whnhdubpp, vwljuwgt wywhnd Ehnwigfus winh]utph ju'd
popnp, Jw U gplipk popnp phullpb e hwnnygibpp, Yu'd npubg dh dwup: Gdwb ghypkpnod
thnpiwtigyus wjnhdubpp skt wywdwwsynud: Ujuyhuh gnpdwppubph ophtiwljukp L
wpdtpnrbph hnjuwwnynipniip b Judwnph nt hbngdwb gnpswppubpp:

Bprpt winhyubpp qudunynd tu tppnpny Yanuht hwdwbdw gung hngudwt wnyny, gnpswppp
hwoqunynid £ npytu gpuyny wyyuwhnydws $httwtvwynpdw gnpswipp, npp tdwt E Judwnph b
htwnqudwt gnpdwppubinhty, puth np Putljp wwhywinwd E tdwbwnhy wljnpdh
ubthwljwinipjut htn juwyws pninp nhuljtpb nt hwnnygubpp:

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 26



Anpswppubipnid, npnugnid Futiyp sh wwhwwunwd b sh hnpuwtgnid phtwbuwlus wjnhygh
ubthwwunipjub htn juwws pojnp nhuljtpt nt hwnnygubpp b wwhwwunud £ wlnhdh
tjundudp JEipwhuljngnipniup, supnibwlnud | fwbwsl) htwbuwljuwt wijnhdp wjtpung,
nppwitiny swpnitwlynid £ hp tkpgpuqubnipintup httwbuwljutt mnpgh dby, np wy suhun k,
npny wyt Ehpwpyyws L hnpowgdws winhgh wpdtph thothnjunipiniuubph wqptgnipuin:

Nnpny gnpdwppubipnid Putlyp yuwhwywinwd £ thnpwtgws dhtwbuwljub wljnhyp y&wph nhdwug
uyuuwnpybint qupunuwnpnipniup: @npwbigdus wnhyp wywdwbwsynud t, bpk pudupupnd
E wyudwtusdwt swthwthpubpht: Ujunhdp jud yupunwynpnipniup fSmbwsynud B
nyuwuwpyduwh yuydwiwugpny, bpt uvyuuwupdwt ywpp wykht b (wnhy) jud gqujua
(qupunuynpnipinily), put yuuwpudwit nhiwug pujupup swhnyg hwwnnignidp:

Sphwbuwwl wpupunuynpniyent Gikp

Putljp mywdwbwsnid £ bhtwmbuwljub wupunwynpnipnibp kpp, tpu guydwbwqpuygh
wupunuynpoipjntbiubpn skt junwupynud jud sknju) Eo hwdwpdnud, jud dudbunp jpubnd b

444 dhutwbuwlub winhdubph b upunwynpnipniutbph thnthnpnid

Shhwhuwlwl wlmpijabp

Bph $htwbuwljwi wlinhyh yupdwbibpp hothnjudnd kb, Pulip ghwhwnnd B wpynp
thnthnjudws winhyh ppudwlwb dhongubph hnupkpp bwjuinpkh b mwuppbpynud: Geh
npuuwlwi dhongubtph hnupbtpp bwljuunpkt b mwuppbpynud, wyw uyqptujut htwbuwlui
wljinhdhg gpudwlut hnuptkph yuydwbwqpuyhtt hpudniupubpp hwdwpynd B nidp Ynpgpus:
Uju nhygpnud uljqphwlub $htrmbuwlwi wlnpp wyudumbwmsynud t (nku 4.4.3
Swlinpwgpnipintiy), hul] unp Phtwbvwut wljnpyp Swtwsynid £ hpujub wpdtipny® gnidwpus
wuydwtbphtt hwdlwwywwnwuwing gnpswpph gény dwuntdubpp:

Bpet thnthnjujwé wljnhyh wdnpinhpqugus wpdtpny npudwljub hnupbpp bwjuinpku sk
wnwppbpynid, wyw thnthnjunipiniup sh hwbgbhgunud phttwbvwlut wjnhyh wywdwbwsdw: Uju
ntypnud Pulip JEpwhwyupynud £ bhtwbuwlwi wjnhyh hwdwpwnt hwpdblsnughtt wpdtpp
b hwdwhiwnt hwyytlpnuyhtt mpdtph £ogpudw wpnniupnid wpwewgwsd gnidwpp Swbwgnid £
npyhu thnthnjunipiniithg ognin jud uwu swhnypnid jud Juwund: Gph tdwwnhy
thnthnjunipyniip uinwpymd Eupuenth $htwbuwljwi ndJupnipmnibbiph qungwnny (nku
4.4.6 Swinpwqgpnipinii), myw ogninp Jud Juwup ukpjuyugdnud £ wpdbiqpynidhg Ynpniunubph
htwn dhwuhb: Uy nhwpbpnid wyb ibpuyugynid npybu ninnuwghtn Bjudno:

Sphwbuwwl wpupunuynpniyent Gikp

Putlp wywdwbwsnid £ phtwbuwluwb wupunwynpnipniup, tpp JEipghtthu yuydwibkpp
thnthnjudby B b hnthnpudws yupunwynpnipjut ngpudwuljut dhengutph hnuptpp, pun tnipjul,
wnwpphp ki Uju nhypnid thnthnfugws thnthnjudws wuydwitbph hhdwt ypu gwbwsynud £ unp
dhtiwtiuwju wupnuwynpnipintt hpwljut wpdtpny: Uwupjuws dhttwbvwluwt wupunwynpoipjut
b hnthnjudws wuydwbikpng tnp $httwbuwljut yupunuwynpnipjut hwyyklsnughtt wpdpubph
nwppbpmipiniip Swtwgynd E owhnypnud jud Jhwund:

445 Zwpyuugnd

Shuwtiumjus wnhyubpp b upunuwynpmipniubpp, Ejudnunibpt n swppubpp httwbuwmjue
hwydtunynipnitubpnid hwpduigynid b b tkpuyugynid L qnun wpdtpny, Epk qnynipnii nituh
opkiunpnpkt hwuwnwwnws hpwynitp ppwljubwgutint hwyyunusé gnidwnpubph hwyyuugnid,
hsyhu twb vnwugpmipnit tkpluyugubint wjih quuiwt uljqpniupny jud vhudwdwtuy

hpugubint wjnpyp b dupbnt qupunuwdnpnipniip:
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Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb Jpw, vhuyt Gpp u
poyunpynd L hudwdwyu $20U-ukph, jud vh anudp hwdwidwt gnpswpputinhg phunn ogninh
U Yuwuh nhypnid, ophtiwl Awilhh wnlnpught gnpént it pjub pipugpnid:

446 Updhqpynud

Putlp juihwnbunudubph hhdwb Jpuw ghwhwnnd Ewljuwnng wupupuyghtt Ynpniunikpp

(<ECL») htnlyw $htiwbuwlub gnpshpubph tundwdp, npnip skt sunid hpulwi wpdbpny’

owhnyph jud Juwuh dhgngny.

¢  bhtwbuwlwh wjnhdubp, npnup swihynid ki wdnpinhqugyus wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suthynn
Shtwbuwlwh wljnhdubkp

e Jupdwlunipjul gény niphuinpuljwt ywwpunpkp

e thnluwwnynipjul hwtdtwnnipniuttp

¢ bhtwbuwlwh tpuwohwynpnipyub yuydwihwgpkp

Pudtwghtt $httwvwlwh gnpShpukph hwdwp wpdbiqpynud sh hwyuplynud:

Putiljp swthnud £ Ynpnruntitiph gény ywwhniunbpp dhtwbiuwlju gnpshph wdpnne dudljtnh

nupwugpnid wjuuwynn yupunpuwiht Ynpniuntkphtt hwjuwuwp gnidwph swihny, pugunnipjudp

uwnnpl tpywsd qnpshpubph, npnug hwdwnp Putyp whnp L hwpdupyh phtwuwlw gnpshph

wljujudny ywpupuyhtt Ynpniunttiph ywhniuwnp wyt gnidwph swihng, npp hwduwuwp | 12-

wduyw wljuuynn ywupunpuwyhtt ynpniunubphl.

¢ hwoybkunt wluwpyh ppnipjudp yupunuquigdwub gudp nhuljny yuwpunpuyght tkpppnidughe
wpdbpnphp,

o wy] Phtwbuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp uyqphwut Fmbwsnithg htnn
Fujuwunptt sh wdty:

12-wduju whuuynn ywupwpuwjht jnpniunbbpp wajuwdng wwpwpwhtt npniunubtph dh

dwul kb, npntp wnwowtnud Lk phutwtuwljui gnpdhph gény hwpdtnnnt wmduwpyhg htinn 12

wdunud htwpwynp yupunuwquigdwh nhwptphg:

Udpnng dudljinmp pipwugpnid wljujuyny yupwnpuwh Ynpnruntbpp wltjudny yupunpuyght

Ynpniunkp ki, npnup wnwewunid ku pnjnp htwpwynp yupunwquugdwt nhypkphg
dhtiwiuwlju gnpshph wujuynn dudljinp pupwugpnid:

Ulalwy/ng wupunpuyhl gnpniuwnbbph sunhnid

&Y wipnne dudtwnh pipugpnid wlihupnn wuwpunpught npniunibpp, b 12-wdujw
wltw)ynn wuwpunpuiht ynpniunbtpp hupduplynid ki ju'd withwnwywi, ju'd judpaghi
hhuntuputpny’ jujujus htwbuwlu gnpshputiph hhupnid pujus ynpundkih punyphg:
Puiljp dpwlty E punupuljwiinipinil, npp poy) E nnwhu mipupwiynip hwpybnnt
dudwiwluopowih Ykpeh npnipjudp ghwhwnt) wpnnp $htwbuwljui gnpshph yuppuhi
nhuljp bwubnpki E wg uhqpiulut fwiusnidhg hknn' hwodh webikyng $htwbumlwi
gnpshph dhwgws gnpénnnipjut dudjtnh pipwugpnid wnweowugus yupunuquigdwh phuljh
thnthnjunipinitp: Udbh dwbipudwut paugunpynud £ 37.1.2 swinpugpnipniunid:

dkpnbppuih hhdwh Jpu’ Pwilp quuwlwpgnid E hp $htwbuwlwh gnpshpubpp thny 1, tng 2,
thnyy 3 b gudus Jud uljqpuwnpdws yuwpupuyhtt wenidnyg wpdbqpljws judpbpnid, husybu
Uupugpyws Eunnpl’

e Oniy 1 - tpp Juplbpp dwbwsynid ki wpweht whqud, Putljp Lwbwsnid |k wwhniuwnp 12-
wduyw wjtjupnn wwpupuyht Ynpniuntbph hhdwt Jpui: @ny 1-nud puuwjupgdus
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Jupltpp bwh tkpuend Bu dbhwgnpnubp, npniugnid yupwupwyhtt phuljp pupbjuddi kb
Yuplp Yepunuuwlupgdty b dhny 2-hg:

e ®n1 2 - Lipp Juplp unbnddwt yuhhg niukgh] £ yupunpwjht nhuljh bujut wg, futlp
Awnpnud £ wdpnne dudljlnh pupwugpnid wljujuynn yqupwunpuyghtt Ynpnruntknh ywhniuwn:
®n1) 2-nud quuwlupgyus Juplbpp b tkpuenid B dhwgnpnubp, npnignid yupupuwghe
phuljp pupbjujyty kb Juplp JEpunuuwlupgdby Egoy 3-hg:

e  ®nyy 3 - wpdhqplyus qupybtp: Putyp dbwynpnid £ wdpnne dudjnh pupwugpnid wljujuyng
wupupwjht Ynpniuntiiph wwhniuw:

o  Qujuwsd Jud uljqpiwdnpdus yupupwjhtt wenudnyg wpdbqplus wnhyubph funwdp - gudws
Jud uyqphrwdnpus wuwpunpwhtt wenudng wpdbqpldws wlnpdukpt ujqphujut Futusdut
wuwhht wpdbiqpus phtwbvwlut wnhdubp tu: udus jud ujqpiwdnpjus yupunpuwght
wnnidny wpdqpiyus winhdubpp huwpguplynud Eu ppuljub wpdtpny uljqpuuljuie
Swbwsdwt yuwhhi, hulj mnnuwyht Bjuwdnung, pun tnipyub, fwbwsynid £ yupunpuyghy
nhuljny &2qpunjus wpynitwybn nnlnuunpnypny: Ujujuyny yupunpuhl Ynpnrunibpp
Swbwsynid L wjh swthny, nppuing wnljw £ wjujudnn wupwpuwyht Ynpnruntiph hbnnwgu
thnthnjuntipjnii:

Ulujwynn wupwupwjhtt Ynpniunikpp gupunuquignid mbknh niikiwnt hwduwtwulwinipyub,
yupunuquigdwb quhhtt wupwunph gnudwph, qupunuquigdw ghypnid Ynpunh gnidwph
qlinsywd wpyniup ki, npnip vwhdwiynid i hbnlyuy hpy.

Nupunuquignd nknh nibktwnt hwjwbwlwinentu (PD): Ujt npnowlh dudwtwluwhwwndwsh
nupugpmid yupunuquigdwt hwjwiwlwb (huknt gowhwwnnud b Mupnwuquignidp jupng £
wnbinh niiktw) Jhuyb npnpwljh wwhh quuhwndws dudwbwljwhwndusnid, Epk qgonpshpp
twhund sh wywdwbwsyt) b phnbu ynpndbnud k:

Nupwnph gnidupp yupnuqubgdwi yguhht (EAD): Uju wywuqu yupunuquiagdut wduwpdh
nnupjudp wupwnph quuhwnygus gnudwp £ hwogh wntking hwpdbnm wduwpyhg htinnn
wuppup gnidwph witwny thnthnjunipnibbpp, thpunju dugp gnidwph b ninnukph
Jdwpnudubpp wuydwtwgpny twppwntudws jupgnyd Jud wyp jEpy, hnjowenipnit vinwbwne
hpwyniuph oguruugnpédnidp b pug pnnugus y&wpnidutph gény hwpdtqpyué nnlnuukpp:
Unpniunp yupnuquigdw nhuypnud (LGD): Uyt wpwnwhuwyjnnid £ npunh ghwhwngus
gnidwnt, npp junwewbw, kpk npnowlh wuwhh wknh nitbtw yupunwquignid: Uja hhdugws k
Jdupuwl Eipuju yuydwbwgpuyhtt ppudwljut hnupbph b wjt gpudwljwb hnupkph
wwppbpmpyul Ypw, npnip Jupunnit whiumd Eunwbw abpunju) gpudh hpugnidhg: Uga
unynpupwp wpnwhwynynud £ npybku gupunwquigdwh yuhht wwpunph gnidwph wnynu:

NMupunuquiugnid nbnh ntikbwnt hwjwbwlwinipmniap yupnuquigdw ywhht yupuph
gnidwpp, yupnuquigdw nhypnid §npunh gnidwpp dwbipudwut pugwhwyngnud u 37.1.2
Swlnpwugpnipyniuni:

YhEpwhugws wuydwmbhbpny phlmbuu il wlnpiakp

Bpt thhnjuwnnih $httwbuwlu ndqupnipniiubph yundwnny $httwbwuwljubs wljnhyh
yuydwiwugpuyhlt yuydwibbpp JEkputuyynud jud thnthnpoynud b jud qnjnipynit niikgnn
dhtwtuwluw wunhdp hnjuwphdnud  unpny, wyw quuhwndnud £ phtwbuwlut wljnhdp
wywdwbwsdwt withpudbynmpmip (nk'u’ Swinp. 4.4.4), b whiuy]nn wwpnpughi
Ynpniunibpp hwpduplynud B hknlbywy Jepy.

o bLph wljujwdnn JEpuwbuynidp sh hwbglhgunid qnjnipinit niikgnn dpttwbtuwjus wljnhygh
wyudutwsdwp, wyuw thnthngus dhtwbuwlui wjnhdhg whujuynn gpuduljuh
hnuptipp tkpunynid ki gnynipinit niibignn wjnhydhg whujwdnn gpudwljut thengubph
hnuptph wwlwunpnh hwoqupynud,
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e hLphk wlujuyny Jipwiuynidp hwighkgunid £ gnynipinit niukgnn $htwbumfu wljnhdh
wyudwtwsdwp, wyu tnp wljnhyh wijuynn hpulwi wpdtpp phnwpyynud £ npybu
wywdwbwsdwt ywhht gnnipinit niikigny wjnhgh Jipgtwlut npudwljut hnup: Ujy
gnidwipp bhpundnud £ gnynipinit niikgnn dhtwbtwuljut wljnhyhg wlujudny npuduljut

dhongutinh wwlwunpnh hwoquplynud, npnup whujuyny wywdwtwsdwh wduwpyhg dhish
hwpdtunnt wduwphy qbnsynid L gnjnipinit niikgnn wjnhyh uyqpiujut wpynibwybn

wnnljnuwnpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlpul whmpikp

Snipwpwtisjnip hwpybnnt wduwpyh gpnipjudp FPubljp quwhwnnd k, ph wpynp
winpunhqug]ud wpdbpn] hwpqunnn $htwbumlui wlnh]ibpp b hpulwb wpdtpny wy
hwdwwywpthwul $htwbuwlwt wpyniuph dhongny swhynn yupunpuwjhtt phtwbuwlue
wlunhyubpp wwpunpuwyhtt wenidng wpdiqplduws i dhtwbuwlut wjnhdubpp hwdwpdnud Eu
wupwpujhb wenidng wpdqpyusé, bpk mbnh i niubund dbYy jud wybjh hpunwpdnipniuttp,
npnup puguuwpwp kb winpunupind ptwbuwlut wjnhyh quuhwndus wyuqu
npudwlwi vhongutph hnuptph pu: dhtwuwjus wljnhyh yupupughtt wenudng
wpdbqpidui Jjumnipniuttp b hwinhuwinud vnnpl tpdws hpunwpdnipniaubph JEpupbpuyg
wnjuutiph wnuynipmniip.

¢ thnjuunnih jud paquplnnh ywbwlwih $htwbvwlwh ndqupnipniuutpp,

o wuydwbwgnph pwhinnudp, hyyhuhtt B yupnwuquignipniup jud dudjinwtg qunbw)p,

e Pwilh Ynnuhg Jupyh Jud hnpwnynipjut yuydwbubph wjtyhuh JEpwbuynudp, npp futlji
wy] hwiquuwpubpnud skp nhunwnyh,

¢ hwjwiwluunipniup, np hnjuwnentt Jutbljubw jud wy) YEpy $htwbuwybu
Y bpuqulpugdh, Yud,
¢  bhuwbuwlwh ndyupnipniuibph hinmbwupny wpdbpnpinh wnhy Ppttwbuwljui snijugh
Jtpugnid,
Juplp, nph wuydwtbbpp Jkpuwpwiwlgyly Eu hnppwnnith 4hduh Junpupugdu unmdwnny,
unynpupwp hwdwpynd £ yupwnpuyhtt wenidng wpdtqpyuws, bph gnnipint sniith wuywgnyg,
nn wuydwbwgqpuyht pgpudwljwt hnupbpp sunnwbune nhuljp tpwbwlwihnpkt btquqty L b sjub
wpdbqpldwi wyp hwynwhyubp:
Nnwlut yupnunndubpmu tkpypuwb wpdbqplyus (hubp ghuhwnbjhu’ Pwilp hwpdh |
wnunud htinlbijw gnpénuubkpp.
o Jupymibwlmpjub omiuyuljul ghwhwinwlubp wpnwugnywus yupununndubph
Ejudnwpkpnipjudyp,
¢ hjwdwnwpbpnipjut quuwhwnnudp Jupwithpwyhtt gnpswljuwmpiniutiph Ynnuhg,

e ‘Unp wuwpuph pnpupydwt hwdwnp juyhwnwh onijuitkp dnunp gnpstint kplpp
Jupnnnipniip:

Ulhaluyyng wuwpupuyhl fnpniunbbph wuwhniunp GEpluyugnidp ppluiuwlub
Yhdwh twmupl hwokunnientinid

Uljuyuynn ywupwupujhtt Ynpniunbibph gdny yuhniunp dhtwtuwjus Jpdwjh dwuhte

hwoybkwnynipniunud ubpjuyugynid L htnlyjuy Yhpy.

o winpunhqugud wpdtpny swthny $htwbuwlwi winhdukp npybu wnhdukph hwdwwnh
hwytlpnwjhtt mpdtphg tjwugnid,

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suhynn
wwpupuyhlt gnpshpltp $htwbuwlui Jhdwlh dwuhl hwsykndmpniind jnpunh
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wuwhniuwn sh wtwsynud, pwith np wyju wlnpgubph hwdwp hwoybyonuyhtt wpdtpp
Jtpohuikphu hpuwh wpdtpt b: Ujuniwdktuythy, Ynpunp yuwhniuwnp puguhwjnynid b
Swtwsynid E hpwljub wpdtph thnthnjunieinibitph gény wwhniuwnnud,

¢ {imjuwnymipjut hwhdbwnnipmnibttph b phtwbvwlut Epushwdnpnipyut wwpdwbhwgptph
hwdwp, npybu juunt, ywhniunh wkupny,

— Onpuwnynipjut hwtdtwnmipinitubph sogunugnpéyus dwuh gdng wdpnne dudljtnh
pupwugpnid wjujuynn yupunpught Ynpniuntph quuhwndwb dudwbuly, Futlp
quwhwwnnud £ hnjuwnynipjut hwbdtwrmpjubwdpnne dudljknh pupwugpnid ynpundkih
wgu dwup, npp wnbjupdnud £ oqgunuugnpédty: Ujujudny ywupupwht Ynpniunibpp
htwnwgquynid hhdtgnid Eu gpudwljui hnupbph wuwpnng quwlwunpnh tbpljuw wpdtpp
Jpw, Epk Juplp oquuugnpsyty k: Ujujuynn ppudwuljut gquljuunpnubpp qinsynud G
Jupyh whujuwdny wwpwpught Ynpniunibph dnwnwynp hwequplyny:

—  Bpp $htwbuwluwb gnpshpp tkpupmy b ph’ oguuugnpéfws b pk” soquugnpsywd
pununphs, b Putlyp sh jupnn tinytwljutugit] hinjpwnygnipjut hwidtwnnipjut
pumnunphsh gdny whtjwyyng wyupwnpuyht npniuniiipt oguugnpdywsd punungphsh gony
wjujuynn wupwpuwht Ynpuntiiphg wpwbdhtt Fulp tkpjuyugund £ punhwinip
Unpunh ywwhniuwn tplynt pununnphstibph hwdwp: Cunhwinip gnidwpn tpyuyugdnd |
npyku tjuqgnid oginugnpdus pununppsh hwdw et hwyblonwyhtt wipdtphg:
Unpunh ywhniunh wybkigniljp ognnugnpéyus pununphsh hwdwpwnt hwoyklonuyhte
wpdbtph tjuundwdp tkpjuyugynid E npyjbu ywwhniuw, b:

— Snipwpwiynip kpupuiwynpnipjut yepuwpkpyu) fuhh wupunwynpnipiniup swynud £
uhqpiuybu fwiwsyws gniduph wpwykjugniying hwbws swhnyph Jud Jawuh dwuhb
hwydtunynipmniunid fwbwsdws Yninuljyus wdnpinhqughwi b wjuuynn yupunpwiht
Ynpniuntbph wwhniunp: Ypdunnudubpp qbnsynud B nhuliny £ogpundus
nnlnuwunpnypny, npp kupwlw L puguhwyndwi: Shtwbuwljut tpupjuwynpnipjui
wuydwbwgpbph hbn juydws wluny yupupwjht nporuniibpp Futwsynid Eu
wwhniunubpnid:

nipugnnid

Jupltpp b wupunpwyhtt wpdbpnptpp pnipu o gpdnud (dwubwlh jud wdpnnowljut), bpb sjub
npug YEpunupddwi ppuub hbpwbwptbp: w, npybu juint, wyb nkypu b, Epp Putilyp
npnonid k, np wupunwwwp snitth wjtyhuh wlunhdubp jud Bjudnh wgpmnopbbp, npnip jupng
kb wnwowgib] puupup ngpudwlub hnuptp gmpugpuwt Eipulw gndwpp dupbne hudwp:
Ujn wywnpygh htyybu puinhwinip hwpdbloruhtt wpdtpn, wjtytu b wpdtqpdwi yuwhniuwnp
(Ept wnjw ki) ninnuhnpkt nnipu G gpyniud: Inipugpnidp hpkuhg tbpuyugind E fwbwsdwi
dwutuyh jud wdpnpowlut nunupkgnud: Uuljuyt gnipugpdwsd $httwbuwwt wnhdubkpp
ntnlu Jupnny kb kipuplt) quwhwieubph junupdwh Awilh ywpunpkph hudupugpluh
nupuguljupgbph hwdwywnwupuwi:

45 Tpudwljut Uhongubp

Tpuwdwlwi vhongubpp punugus ki Yuiphly npudhg, 22 YR-nid wuwhynn dhengutnhg
(puugunnipjudp UpLw Jdwpuyhtt hwdwljupgny hpwljwbwgynn thnpuhwoqupljubph hwdwp
ntyntugyué gnidwupubph) b wy puulipnd hwohyubphg, wyy pynud, pupdp hpugytih
ukipnponudutpp, npnug dupdwt dwdiknp dnpplipdwt ophg 90 on k, npntip Yupnn ku thnfuwpldbty
Jutfuplhh jupd dudwtmudhongnid htownnipjudp b skt Buipunplynud wpdtph thnthnpdw
qquith nhubh:

Tudwlut vhengutpp hwpqundnid Et wdnpinhqugdws wpdtpny:
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4.6 NMuwhwboubp Phtwmtvwju juquulkpynipnibiutph tjundwdp

bp phwjunt gnpéniumpyub pipugpnid Futlt ogqruugnpdnid £ wy) putpnud nupphp
dudjtnwjinipjub pugyusd pupwughl b wjwiunuyht hwohyukp: Putlkphtt mpudwunpdus
$hpujws dundjkinny] Jupltpt nt jubjougwupibpp hwpjum]nid ko wdnpunhqugyus wpdbpnd
oquiugnpstiny wpynitwykn ninnuwnpnyph dkpanp: Ny hpugus dudjnutpny vhengutp
wUnpunhqugynid Eu Futihh nEjudupnipjut Ynnuhg gpuhwnqus dudjnubpnid:
Shuwbuwjwb juquultpynipniuubph tyundwdp yuwhwbetbph gnudwpubpp tjuqbtgynud B
wpdbqpynithg ywhniunbph gnudwpubpny:

4.7 Unlbunpuwjht tyuwnwlutpng wquwhynn wlnhydutp b
wuwpunuwynpnipjniutbp

Untwunpujhtt tywwnwljubpny ywhynn wjnhdukp b yupunwydnpnipiniuubpp hpkughg
ubpluyuginud Eu htwtuwut wjnphdubp b upunuynpnipniubkp, npntp hhdtwljuinid dtnp
Eu pipyt ud wnwowgh) B dnwn wyuquynud Judwnkint jud htwn qubnt tyunwlndy,
Juqunud b dhwuht jupwdupynn npnyqus bhtwbuwljub gnpshputiph ynpndkih dwu, nph
hwdwp weljuw E Juynipmnit jupd dudljinnid pwhnyp uinwbwnt wpphwljwb hwunwgh
ninhtbiph yEpwpbpu): Unbunpughtt tyunwljubpny ywhynn wnhdukpp b
wupunuynpnipniaibpp uqphuybu fwbwgynd By, wyw hbnwquynid swihynud hpuljub
wpdbpny $htwbuwul Yh&whh duuht hwpdbuynipniund’ swhnypnid jud Jowunid
Swbwsywsd gnpswippuyhtt Swhiubpny: Ppuwljuwt wpdtph pninp honthnjunipnibitpp dwbwsynud B
npyhu owhnypnid jud Juuunid qnun wrbnpuyhtt Bjudnh dh dwu:

bp phwjuint gnpéniubnipyu pipwugpnid, wpunwpdnyph b juyhwnwih onljubkpnud, futyp
hwntu t quihu npybu wdwbgyu) gnpshputinny wuydwbwgpbtph Ynnd, npnup tkpwonud Eu
dnstpuutp, dnpjupnutp, uynykp b oyghnuukp: Pninp wbwhgyu) qnpshpubipp nuuwlwpgynid
El npyjtu wpbnpuljut tyyuwnwlubkpny ywhynn b ppuig hwydurmidp hpuwbwgynid £
dhtiwiuwljut gnpshpubph twppbwljut Fmbwsdwt punupujunipmnibtiph hwdwdwyl,
wjunthbnl gpuibp YEpwswihynid B hppwljub wpdtpny: Ppuljuwb wpdbpp npnydnud &
onitjuttpnud quwtonidubpny jud wytiyhup dnpljukph Yhpwundwdp, npnug hhupnud puyws L
onitjutkinh pupwghly yh&wlutph ghwhwwnnidutpp b puquyhtt gnpdhputinh wuwyjdwbwgpuyht
qukpp b wy gnpénuubkp: dpulut hpuljub wpdtp niukgnn wswgyuy gnpshputipp hwyqundnid tu
npuybu wlnhy, hulj puguuwlwi hpulwi wpdkpn] wswhgyuy qnpshpltpp npuytu
wupunuynpnipnil:

4.8 Juplbtp b hnjpwwnynipiniuubp

Junpytpp b thnfuwwndnipiniuutpp $hpudws jud npnobh Jdwpnudutpny phttwbiuwljue
wlunhyubpt kb, npnip unbindynwd tu Futlh Yondhg ninnuijhnpkt wupunwwywiht gpud
npudunpbint thengn] wnwig yqupunpp Judwnbkint dinungpnipyub:

$hpujus dudknitpn] npudunpyus Jupltpp uhqpbugbu Swbusynid bo hpulub wpdbpny
gnidwpwd gnpswpphg dwihuuntdubpp: Bpp wpudwunpus gnidwpubph hpulwh wpdtpp
wuppbpynd Equpyh hpuwb wpdtphg, opptiwly pp qupyp wpudwnpynud £ pmljujuljuihg
gudn nnljnuwunpnypny, npudwnpyus gnidwph b Juplh hpujut wpdbpubph wwppbpnipniup
Juplh uljqpuljut fwbwsdwt dudwiul Abwlbpuyynud £ npybu Swipuu ontjujuljuithg gusn
npnypubpny wlnhukph nknupwshinidhg pwhnyph fud Jowuh b wy hudwywphul
dhtiwtiuwlw wpyniiph dwuht hwyybnynipniunud: Ujunthtnb Juplbpb no
thnuwunnipyniikpp swihgnid ki wdnpunhquggus wpdbpny Yhpunking wpnyndwdbn
wnnlnuunpniph Ukpnnp: Shpudws dupdwt dudljtn sniikgnn quplbpt nt hnjuwwnynipnitubpp
hwoyunimu kb wdnpunhqugdus wpdtpm] kikng dwpdwb kipunpynn dudljnibphg:
Zwdwpunnpnubphtt upqwsd qupybph nt hnpwnynipmniuubph gnuidwpubpp tduqtgynud B nputg
gény wpdtqpynidhg ywhniunbph gnudwpubpny:
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49 Lkpppnuduyht mipdbpnptn
Shuwtiumjus yhdwh dwupt hwpdbwnynipmniuntd ubpypnidught mpdbpnpbtpp tbpunnd ki,

e wuwpwupuwjhb ukpypmidughtt wmpdtpnpehp, npnhp swthynud kb wmunpinhpqugus wipdtpny. nputip
uljqpiwyyiu zunlu.[nu[ kb hpwub wpdbpny qnu[ulpulb ninuljh gnpéwppubph dwjuubpp, huy
htnwquynid’ npuiig winpinhqugjws wpdkpny Jhpunkin wpyntbw]bn wnnuunpnyph
Ubpnnn:

e wuwpupuyhti b pudtiwght tkpgpmuwghtt wpdbpnphp, npnip swhynid ki hpwlub wpdpny
sowhnyph Jwd uwuh dhongny Jud twfunpnydmu ko npuytu hpuywi wpdbpny swhniyph jud
Juwuh dhongny swthyngn, hull hpwljut wpdtph thnthnpunipnibitipp widhowybu Lwbwsynud
kU owhnypnud jud Juwunud,

e hpuwlfwi wpdtpny] wy hwdwywpthwl $htiwbuwljui wpyniiph ddhgngny swthdny
wwpunpwiht wpdbpnptp b

e hpulwi wpdbpny] wy hudwyuphwl $htwbuwlwi wpyniuph thongny swnn pudaughl
ubpypnudwghtt wpdbpnphp:

Ppuljwb wpdtpny wy hwdwywpthwl $hiwbuwljut wpnyniiph dthongny swihnn yupunpught
wpdtpnprbtph gény ognunp bt Juwup Swbwsynid ki wy) hwdwywpthwl $htwbuwlu
wpnniupnud, pmgunnipjudp tkppnhhojw) nhwpkph, tpp fwtwgynud Eu swhnypnid ud
Juwunid, uniyt duiny, hyybu wdnpunhqugyus wpdtpny swithynn $httwtuwljut wjnhyukph
ntuypnid.

e umnlnuuhl Ejudnin’ wpynibwybn nnlnuwnpnyph dkpnnh hpundwdp,
e  wljujwyny wuwpwpuyht Ynpnrunitp b JEpungupd
¢ wpuwpdnyph hnjuupynidhg ognin b Juwu

Bpp hpuwlwi wpdbpny wy) hudwywphwl $htwbuwlwi wpyniiph thongny swihynn
wyupwpujhl wpdbpninpp wywdwbwsynid , twpjhinud wjujudnn wupunpught
Ynpniunbbpnud dwbwsyus Ynunwluhtt ognunp jud Juwup ubkthwljut juyhwnwihg
JEpunuuuljupgqynid k owhnypnid jud Juwunid:

Pwtp Jupnn k ny wpbinpughtt tywwnwlikpny ywhynn puduwghtt gonpShpubpnud npny
ubpypnudubph hpwljwb wpdbph hnthnpunipmnibtbpp tbphuwyugit] wy) hwdwywpthuy
dhtiwtiuwlut wpyniupnid: Ujuyhuh punpnipmit juyugynud L uljqpiuljut fubwsdut
dudwbwl wthwwnwlwb ujqpniupny b wgpekih k:

Ujuyhup pwduwghtt gnpshpuibph qény ognin b Juwup kpplip skt JEpunuuwljupgdnid
swhnypnid jud Juwunid, hulj wpdbqpynud sh fwbwsynid: Cwhwpwdhuubpp Fwtwsynid L
swhnypnid jud Juwunid, pk ngputp hunnwly sk hwunhuwinud ukpnypnudutph vh dwuh
JEpwunund, nph ghwypnud tpuip fwbwsynid b wy hwdwwywphwl $httwbuwljut wpynibpnd:
wy] hwdwwwpthwly phtwbvwlut wpyniopnid fwbwsqus Ynrnwljuyht ogniwnp b Juwup
ubpypnudubph onwpdwt nhypnid thnpjuwgynid Eu spwphijus swhniype:

410 zbhkwgudwl b hwjunyupd hbngudwt guydwiwgpbkp

zknquiwt wuydwiny wpdbpnptph Judwnph qgnpswnunipniuttpp (@byn») nhunwpyynud Eu
npuytu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judunjws wpdtpnptpp
suwipniiwljynid Et hwoqunyt) bhttwbuwljw Jhdwljh dwuht hwodbnynipniunid, b wyb nhupnid,
Epp qgunpn nith tpdws wpdtpnptph Judwnph jud gpujunpduwt yuydwiwgpuyhtt hppudnip
Jud hwdwdwjunipintt, nputp Jpuguuwljupgdnud i npybu «2kngudwt yupdwbwgptpng
gpuyunpjus wpdbpnptp» b tkpjuyugynud Ei npuytu wnwudhtt hwoyklohnuyhtt hnngus:
Zuduyuwinuwuuwt yupnwynponipmniat wpnwugnpynd £ pttwbuwljut juquulkpuynipmnibtbph
Jud hwdwhunpnubph tjundwdp hwohdubpnid:
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ZhnJudwnph wuydwiny quyws wpdbpnphnp (hwjunupd nkyn») sk fwbwsynid
dhtwtuwluts Jhgwljh dwuht hwpdbndnipniunwd, hull npudwnpyws gnidwpubpp hwpdunynd
El npytiu wwhwietbp $htwbuwlwh juquuljtpynipmnitibph tjundwdp jud
hwdwpuinpnubphtt npdws qupytp b hnppownynipniaibp: Updbpnptph qudwi b Judwnphg
wnwowgud judninp jud Swhup hpkthg tkpuyugind E ninnuuyght Bjudnun jud Swiay,
npnip hwpbgpnid i hkngidwh wuydwbwgpph gnpsnnmpjub dudljknibph pipugpnid’
oquugnpstnyg wpynibwybwn ninnuwnpnyph dkpnnp:

Bpt hujununpd nkyn yuwydwiwugpny qudus wnhdutpp Judwnyku kppopn Ynndht,
wpdbpnprtph JEipunupdh wupuwynpnipiniuap gpugynud k npytu wnbnpught
wupunuynpnipnil b swhynd £ hpuljut wpdtpny:

4.11 Jupdwljunipintl

Swuljugws unp wuydwbhwqnph nhypnid Futlyp phnwpynud b, pk wpngnp gquyjdwbwghpp
Jupdwlujuljui k, jud qupnibwlnud | Jupdujunipnie: dwpdwljunieniip vwhdwidnud |
npyhtu «quydubughp jud wuydwiwgpp dh dwy, npp hnjphwnnigdwi phdwg hnpowbgnid |
wljnhgh (hhdpnud pujus wljnhy) ognugnpédwtt hpwyniipp npnowljh dwdwbwljwhwwnywush
huwdwp»: Uju vwhdwbnudp jhpweknt hwdwp Putlyp guwhwnnd E, ph wpynp guwjdwbwghpp
pujupupnud Ehtnbyuy Epkp hhdbwljwt quuhwnwujutubpht.

e wuylwiwghpp wupniwlnud E npnowljhwgdws wljnhy, npp juw'd hunwl vwhdwigws k
wuydwbwgpnud, ju v vwhdwingmu £ winimnulh Jyunipyut hhdwb Jpa’
npnowlhwgybiny wyt ywhhb, Epp wnhyp pueunid £ hwuwbh futyht,

¢ Pwllu hpwynitp niuh uvnwbwnt npnowljhugus wljnhyh ogurnugnpédnivhg, pun knipjul,
ponp nbnbuwlwi ognintikpp oguuugnpsdwts nne dudwwjuhwndusnid” hwoyh wetbjng
upw’ wuydwbwgnph npnowlh opowtiwlynid hpuniupukpp,

e Puwllu hpwyniup nith oginugnpsdwt dudwtwjwhwngwsh pupwugpnid ninnnpykjny
npnowljhugué wljnhyh oqgunugnpénidp: Futiljt hpwyniup nith ninnnpyky, ph «hyybu b
hts tyunwlny» wlnhyu oquuugnpst] oquuugnpsdwt dwdwbwljuppewnh pipwugpnid:

Jupdwuynipyul dwbusnid I suhnid

FLulp npyku Jupdwfuy

Jupdwlunipjut Ukjuupyh wduwpdh gpnipjudp, Futljp yhwnp L dhttwbuwlui Jhduljh
dwuht hwydtunynipniunid fwbwsh oginugnpédw hpwyniiph diing wlnpdp b
Jupdwlwnipjut gdny wupuwynpnipintup: Ogunugnpsdwi hpuntuph ding wljnhyp swihynud
E uljqpimjuts wpdtpny, npp dbwdnpynid k qupdujunipjut g¢ény yupunwynpnipjui
uljqphwjut swihnidhg, Fuhh junwpws guujugus ujqpuului ninnuljh Swhiukphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujupdut b puindubt gutljugus
Swjuuh quwhwwnnidhg b twpipwt qupdujunmpjut dbjbuplh wduwphyp junwpus
guijugws Jupdujuujui ywunputphg (hwitws unugjws guujugus fupuuniundubpp):

Puijp hwpduplnid | oquuuugnpddwts hpuniuph dund wljnhyp dwpyubnipiniiup gdwjhtt
hhunitupny Jupdwlunipjut Ukjuupyh wduwpdhg dhgh oginuugnpddwt hpwniph ding
wjunhyh oqunuljup Swnwynipjul wjupnh wduwpyhg jud Jupduljunipjut dudljinh
wjupunh wduwpyhg wdktwunp: FPutlp bwb quuhwnnid | oqgunugnpsdwin hpwniuph dling
wlunhyp wpdqpdwi hwdwp, tpp wynuhuh gniguihoubp Yui: Twpdwludws qnyph
pupbjunidtibpp Juwhunwhqugdnd b dwpdmu ko gsughtt hhuntipny npujku hhup phgnikyng
Jupdwlunipjub dudljinhg b qupdujujus qniyph ogunuljup swnwnipjut dudljiinhg
Juquqgnuyup:

Utjuwpyh wduwpdhtt Putlp swihnd Eupdujuniput gdnyd wupunwynpnipniup wy
wiuwpyht nhnlu sydwpyus Jupduddwpbitiph tbpu wpdtpny npuitp qhnstny Yhpunkyng
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Jupdwlunipjudp tupunpynn wnlnuwgpnypp, kpk wg gpoypp jupbih Ehbznmpyudp npngk),
Jud Puthh jpugnighs thnpjuwnnipjub ninnuwnpnypp:

Jupdwluwnipjut gdny yupunuwynpnipjut swthdwb ke tkpunynn qupdwddwpubpp
wupniwnud ko hwunwnnih J&wpnudibp (bkpupjuy’ pun bnipjut hwunuwnnth Jgwpnudibnp),
Jupdwlunipjui thnthnjuntt Jfwpnudubp, npnbp Jupudws tu hugkpuhg Jud npniyphg,
gnidwpubp, npntp, hywyku vywuynid £ jydwupykt dbwgnpyuyhtt wpdtph kpwpjuhph ttppn b
Jdwpmdubphg, npnup wpwewbinid ku oyghntukphg, npng hpugnpsdw Jepupkpyu) ju
hubjudhwn hudnquniip:

Ulgpuujutt swthnidhg hknn yupununpmipiniup juguqtgdh junwupuws Jdupnidubph b
Yukswgyh ninynubitkph swthny: Ul bpuswhymd £ wpunwugniym gubljugus Jkpughuhwnnd
Jud thnthnpunipnil, Jud bpk wnljw b hnthnjumpnibuutp pun knipjut hwuwnwnnia
Jdwupnidubpnud:

Bnp Jupdwljunipjut gdnd yupunuwynpnipiniup Jkpuswhynud b, hwmdwywnwupuwt
&oqnuuinidp wpnugnpynid k oginugnpsdwis ppudniiph duing wljnhynid jud swhnyypnid b
Juwund, kpk oqunuugnpsdwt hpwyntuph duinyg wljnhyp tjuqtgyk) t qpnh:

Pubilyp vwhdwbnud t hp pugmghs thnjuwnnipyub nnnuwnpnypp Jhpniskng
thnjuwnpnipiniiubpp wpwphtt mwuppbp wnpmnipbph hhdwt Jpu b junwpnid £ npnywljh
&ogpuinidlibp” wpunwgn bpm Jupdulun pput yuydwbibpp b Jupdulupus wjnhyh nbuwlp:
Shuwtiumjus hduh dwuht hwpgbnynipniunid oginugnpédwt hpwyniuph dung wljnnhdubpp

nunqnpydty Eu hhdtwljw dhongubph ninnnud, hulj Jupdwuljunipjui gény
wupuunpoipniiikpp’ wy) wwpunudnpoegntbikpnud:

412 Pwujupdbp Ubnnwnubp

Nuyht b wyp putupdtp dbnwunitpp hwydunynwd B 22 UL §nnuhg uwhdwigny quknpny, hgp
Unnnunpuybiu npuiig hpuwb wpdtpt | b hhdudws £ Lnugnuh Pwiupdtp Uknnwnubph
pnpuuh quwpnidubph Jpu:

Qubkph munwinlubpt wpnwugnpynid ki putjupdtp Uknwnutpny gnpéwntnipinibitphg qnun
ognun/J i hnusnid’ wy) Ejudnunibpnud jud swjuubpnid:

413 zhduwlwl vhongutp

zhubwluwi vhongubpp ukphuyugdus ki uljqphwlwt wpdtph b ninwldus durgusdnipyul
nupphpmpjudp: Futilh okupp tkpuyug]ws E hpulut wpdtph b jninuljqus dwpusnipjui
wnwppbpmpyudp: Gpp wjnhyh hwoyklpnuyhtt wpdtpp wykih ks E upu ghwhwnygwsd
thnpjuhwwinnigynn gnudwphg ny dudwbtwljuynp hwtqudwiptph wuwndwneny, wjt wbidhpwuytu
ujuqtgynud k dhtgh wyn thnjuhwwnnigynn gnidwpp: Znnp hwoywnynwd £ hpujub wpdtpny b nith
wiuwhdwbwhwl oquujup swnwnipjut dudtn b, hbnbwpwp, sh wdnpnhqugynid:
Uwouédnipmiip hwpduplynud  gduyhtt dkpnnny wjnhyh ogunuljup swnwynipjut dudljtnh
nupwugpnid, jhpwnting htwnlyw mupbljw gpoypuswthtpp’

Oquuljup

Swnuynipju
dudljkn Snljnuwnpniyp
(niwphubp) (%)
Chkupkp 50 2
Zudwlupgswyhtt mkubhlu 3-5 33.3-20
Spwttuynpuughtt dhongubp 8 125
Uy hhdbwlwt dvheongubtp 8 125
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Jupdwlw)dws hhdtwlwt dhgngubph ypw ninndus juyhwnwy punyph Swhuntdubpp
Juuyhnuwjugynid b wmdnpnhqugynid ki gduyghtt hhuniupny Jupdwluwjdwt dudljtnh b
hhdtwlwt vhongubtph b nputg oqunuljup swpwynipjut dudjtnutphg tuqugnyuny:
Ubhwdwpun ohttwpupnipjuin unluwing wijnhyubkpp hwyqunynid Eu hwunwugh swpuubph b
wpdbqpynithg Ynpniunbbph mwuppbpnipjudp: Chtwpwpulwt wphiwnwipubph wjwupuhg
htwnn wlnhdubpp hnpuwbgdnid o hhdbwlw dhongubpht b hwogundnid B hpkug
dtwgnpnuyhtt wpdtpny: Uhwqupun shttwpwpnipjubp qunubng wijnhdubpp sk
wdnpunhqugynid pwith nin wwwnpwuwn skt oqunugnpsudwt hwdwp:

Zhdtwlub dhongutph Jkpuunpngdut b wuwhywbdwt hin juwyws swhiuntdubpp pwhnyph
Jud Juwup b wy) hwdwwwpthwl $httwbuwlwb wpgniuph dwuht hwpdbnygnipniuncd
Swbwsymu ki npytu Swjiu’ npuilg junupdwi wwhhb: Ywughinwy phngph inpngdwh
Swuntdutipp wykjugyniud Et wnpgh hwpdblonwyhtt mpdtpht, kpp hwjwbwlwi k, np npuitg
stnphhy wyuqu ninkuwui ognuntibpp wjkih pwwn, pul whtlwpdnmd kp wnljw wlnhdh
unpUwnhyuyht gniguthpikpnh ujqpijut quwhwwnnidhg, Yhnubt niyh Futly: Uu
Swuuntdutiph dwpdudnipiniup huyquplydnd £ hudwywnwupuwb wjnhyh ogurnuljup
Swnwjnipjut dawugnppuyht dudjnh pipugpnid:

Zhdtwljub dhongh hpwugnidhg wnwewgwd ogniwn Jud Juwup npnpynud k npybu wljnhydp
hpugnidhg gqnin dntnnptph b hwpdblonuyhtt mpdtiph mwuppbpnipinit b hwygundnid £
gnpéwntiwlwb pwhnypnud:

Jhpuqiwhwindwb wpymapnid whnjh wpdbph wép wpnugnpgnid Ejughunwmd’ hhdtwlub
dhongutph JEpuquuwhundwt yuwhniunnwd, pugh wyt nhwyptphg, kpp wyt hnjuhwnnignid &
dhtwtuwlul wpyniupubpnid mdjuy wnhyh gény bwpuhhtunud Lwtwg]ws YEpugquuhwwnnidhg
Juwup. wju phypnid Jipuqtuwhwnnidhg wép tnyhy bu gwbwsynid £ ptwbuwljut
wpyniupubpnid: dEpuquuhwndw wpyniupnid wjnhyh wpdbph tJugnidp Swbwsynud £
dhtwtuwuls wpyniupubpnid, pugh wyt npEwpkphg, tpp wytt hnjuhwwnnignud t twpayhunwd
unju wlnhygh gény uyhwnwnd fmbws]ws Jkpuqiwhwnnidhg wdp:

Zhduwwh dhongubph oquuugnpsdwip qniquhbn, mdju) wlnhyh JEpuqiuhwndws
hwydtlonuyhtt mipdtiph hhdwb ypuw hwpdupljus dwpusnipjui b wlnhyh uljqpiiwljuis mpdtph
hhdwt ypw hwoquplyus dwoubnipjut muppbpnipiniup thnpuwtgynid £ spuopadwsd owhnyph:

Jhpuquwhwnyws wpdtpny hwoywnynn hhdtwlwb dhongutph hpugdw jud gnipu gpdut
ntypnid wyy hhpdtwlwt dhgngubph yEpupkpynn Epugiuwhundwt yuhniunh duwgnpn
wdpnnonipjudp thnpjuwmgynid k spupjudws pwhnypht:

414 s ynipwlwb wnhydubp
Ny ynipwlub winhdubpp punugus bt hwdwlupgswyht Spugpkphg, wpnnwgptphg b wye

Unwdht dbinp pipjws ny nipujut wlnhdubpp ujqpiuybu swbwgynid ko huptwnpdtpny:
Lwubwlui fwlugnidhg htnn ny ympulwi wjnhyiutpp hupduoynid bu huptwpdtpny
juqtguting §ninuljjus wdnpinhqughw jud wpdtqpynidhg Ynpnrunttpp: Ny ynipulut
wunhyutph ognnujup Swnwympiniutbph dudtnubpp Jupnn B thtlk) npnpwih Yud winpny:
Nnpnowljh oguuuljup Swnuwynipjniuibph dudjtwnibkp nittignn ny Wnipwlwb wnhyubph
winpunhqugynid ki gduyhtt hhuniipny oguwljwp Swownipyub pipugpmu’ 1-10 twupdw
nupwugnid b ghwhwuynid Eu wpdbqpdw wnnudny, tpp wnljw & wpdiqpiuu hwnlwithyutn:
Udnpunhqughuyh hwpqundw dkpnnutpp b dudljbnubpp Jipubwpynud G jnipupwiisinip
dhtwtuwjuls nwpyu Yhpgnid:

Zudwljupgsuyhtt Spugpbph pupwughy vyuwuwpdwi Swpubpp hwoqunynud Eu npybu Swhiu
npuig junwupdut dudwbwl:
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415 Pnuwquiddws wjnhdutp

Puijh punupwlwinipniil L uwhdwib]” wpynp ppiwquitdqus wlnhyp jupng b jwdugnyou
oquruignpdyty hp ubpphtt gnpéwnunipmnibtiph hwdwp, pt ywhwnp E Judwundh: Lkpph
gnpéwunumpjniuibph hwdwp oquugnpédwt Eipuljuw wljnhdutpp thnjaowtgynid L hpkug
hwdwywwnwujuwt wnhdubph npuu ujqphwljut wywhnyjws winhgh pphugquddws fud
hwytlonuyhtt mipdtiph Wjwqugniyuny: Ujunhyubkpp, npniig hwdwp qudwnpt wygkjh juy
wwppbpuly E fwlwsynud, pun Putljh puqupulwinpjul’ hnjuwigdmu ki Ju&wnph hwdwp
dwwnskh wnphdubph quu' hpkug bpuﬂlmh wpdbpny (il)]lhulhuuﬂlmh wljinhyutph nphypnid), huly
ny htwbuwlui wnpukph nphypmu’ hpuljwi wpdtpn] hwhws priwquiddub wduwph
nnnipjudp Judwnphg swipaubtpp:

Npny nhypbpnud, wjnpdubpp ppbwqutddnud bu Jupuyhtt yupunwynpoipmpiabph
squnupuut wpyniipnid: Ppiwquiddws wljnhdubpp swhynid i uljqpiwljuis wpdtphg b
hpugdwt qnun wpdtphg iuqugnyuny:

416 s Phtwbuwljut wlnhdubph wpdtqplnid

Snipwpwtisinip hwpybnnt wduwpyh npnipjudp wy) ny phtwbuwjus wljnhdukpp,
pugunnipjudp htnwdqyus hwpytph, guuwhwwnydnud Eu wpdtqpydus (huknt hwjnwihy
pugwhuwjnbnt tywwnwlny: Ny httwbuwlut wlnhdutph hnjuhwnnigynn gnidwpp npnpynud |
npuytu ipwbg hpulwi wpdtphg hwiws Judwnph Swhunidikpp, b oginugnpsiwl wpdtphg
wnwykjwugnyup:

Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnjuws wywugqu ppudwlwh hnupbpp qlinsynid L
Uhtish hpktg ikplu wpdtipp’ ogunugnpstyny qtinstwl thsk hwplnidp gpnypp, nph wpnwugninud
t thnnh dudwbwluyghtt mpdbph pupwughl sntjuyuljut ghwhwnndutpp b winhyght hwwnndyy
nhuljtpp: Uj wjnhyubphg wpwowgnn npuduljut vhgngubph ubphnupbphg Ukbwuybu wujup
npuUwlwi dhongubph ukphnupkp swnwewgunn wlnhyutph thnpthwwnnigynn gnidwpp npnoynid
E wjt npudwuntns vhwynph hwdwp, nphtt yunjuunud £ wndjuy wnpdp: Updiqpynidhg
Ynpniunp dwbwgynid E, Epp wjnhdh jud tpu gpudwuntns dhwynph hwyblpnughtt wpdtpp
ghipuquignid £ ipw thnpphwnnigynn gnudwpp:

Ny phutwbuwlus wnpgutph gény wpdqpynithg Ynpnruntbpp fwtwsynud Eu pwhnypnd jud
Juwunwd b hwjunwpdynd £ dhuy wyt nhypnid, ek niknh b ntukgh) thnthnhunipmnibubp
thnjuhwwnnigynn gnudwipp npnokjhu ogunugnpdjus quuhwnwlwbubpnud: Updiqpynidhg
Ynpniunp hwljunupddnud £ dhuyt wy swthny, nppwuing wljnnhgh hwpyblonuyghts wpdtpn sh
gipuquignid uyt hwoyklonwhtt wpdtpp, npp npnodus Yihubp (wpwg hudwywnwuiwb
dwpduénipjut jud wdnpinhqughuyh), bpk wpdtqpynudhg Ynpniun fwtwsyus sphubp:

4.17  ‘ukpgpujws vhongubp

‘Ukingpujws dhongutipp, npnup tkpunnd o 22 jurwdupnipyub b jEhnpnbwut pulh, wy
dhtiwtuwlut juquuljkpynipmibttph b hwdwhnpputph hwphdubpp, poqupluws wpdbpnpebpp
b unnpunuu hnfjuwenipmiutbpp, ujqpiuybu Fwtwsynid Ea uvnwugyws dhongubph hpulju
wndtipn] hwhwé gnpswntimpniitibph gsn] mnnuyh swhubkpp: Ugphwui fwbwsnithg hknn
Ukpgpujws dhengkpp hwpum]mu ki winpunhqugyus wpdbpny ogunugnpstyny wpmntu]bwn
nnljnuwunpnyph dkpnnp: Ghudninbbpp b dwpuubpp qpuiigynud B pwhnyph jud Juuup b wy
hwdwwywpthwl $htwbuwlwt wpyniuputph dwupt hwyybwnynipniund, hyybu
wupunuynpnipjntiibph wywdwbwsdwt dudwbwl, wytybu b wdnpnhqughuygh pupwugpnid:
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418  dhuwbuwlwb Epwohiwynpnipnittbp b hnjuownynipjut
hwudtwnnipjniuubp
Shuwtiumjut Epupjuuynpnipjut yujdwtwugpny Fuitlhg wuhwieynid k juwnwply
vwhdwigws Jgwpniditp thnjuhwinmghin hwdwp Jawup, npp Gpod b wyy wupdwbugph
whpuytnnnp npnpwhh nphunph §nndhg ywpupught gnpshph wupwbtkph hwdwdwg
J&wpnudp dudwwh sunnwuptint hbnbwipny: @nfjuwnynipjut hwtdiwpnipyniubkpt
hpkughg tbpiuyugunid Eu twpwy bu vwhdwiws guydwtbpnyg Jupl npudwnptnt juynit
hwbdtwnnipnibbp:
Shuwbuwwb Epwpfuwynpnipinitubpp jud snijuyuwljuthg gusp winljnuwnpniypny
thnjuwnnipnit npudwngpline hwtdtwem pnibtbpp wyqpuybu swihynd Eu hpuljut wpdtpny:
zhwnwuquynid, wju qgnpshputinp swihynid tu $20U 9-h hwdwdwju npnodws Ynpniunp gény
wuwhniunh gnudwph b uqphwybu fwbwsqus gnidwph b hwdwwywnwupwh ghyppnud, $200
15-h hwdwdwjtt Futusfus Ynrnuljdus tjudnh nmwuppbpnipjut wnwdbjugnyt gnidwpny:

Puihh pnnuplyusd ny phtwtuwlut Epupuwynpnipjut yuydwbwugpbpp hudwywnwuppwbinid
Eu hnjuwinynipjuts hwidbwentpjut vwhdwidwip b jhpuend £ S20U 9-np:

Shuwtiumjut tpuppuwynpnipnibitiph b hnjpwnynipjut hwhdbwnnipnibutkph gény
wnwewgud yupunwynpnipjniubkpn tkpunynud B ywhniunbpnud:

419  MNuwhniunubkp

Nuwhniunp Swbwsynwd k, Epp Putlyp nith tbpu hpudufwt jud junnignnuju
wwpnuwlwin et npyhu wigpuy ghypkph wpyniap, b hwjwbwlwb b, np wyy
wupunuwlwinieniip dwupknt tyuwnwlng jywhwigdh nintuwljut ogninikp dwupdbwnpng
dhongutinh wpunwhnup, b yupunwnpnipjubt gnudwpp htwpudnp Ewpdubwhwqunnpku
quwhwwnk]: Muhniunubpp thpunnd Bu twb htiwbuwljut Epupjuwynpnipnibittph b
thnpjuwnynipjut hwtdtwnnipniuibph gény wwpunwynpnipniutpp, hiywhu tkpjuyugynid &
4.18 Swinpwignnipniunid:

420 Ubhwluwub juyhwnu

FPudibnppulub jughunuy
Unynpuljwi pudubnndubpp b sdwpdnn wpunnyuy pudubundubpp puuwljupgdnud Bu npybu
Juuhwiwy: Lnp pudubnndubph poqupluwbp, pugh juquultpynipniuttph dhwdnpdw

ntypnud pnnuplyny pwdutnndubph, Jipwpkpnn ninnuiljh Swhubpp tJuqtgdnud ko juuyhwnwh
wdhg: Bpp pnqupydwt wpyntupnid uvnwugdus gnidwpubph ppuljwb wpdtpp ghipuquignid £
pudutinnndubph wwbwlwb wpdbpp, muppbpnipiniip hwpdunynid E npyybu hwdbjud&wp:

Fuhupnl Ehudnin

Edhupnt Ejuuninp tkpunnid E pudubnndubph pnnuplynidhg uinugjus guujugus
hwybtjwdwp: @npswipph gény guujugws swpunid, npp Juyyuws t pudubnndubph pnqupldut
htwn tjuqbgynud £ Edhuhnt Bjudninhg:

Ipuppijuid puwhnijp
Qpupjujws pwhnypp thpunnid k pipughl b twhnpy dudwutwluopewibph fnrinuldus
owhnyjpn:

Cwhwpwdhilibn

ZwpJuuywhwlwh hwpdtlonh wduwpyny hwuwpwly pudutnndutph gény swhwpwdhbpp
nnipu kb quynud juy hniwihg b fwbwsynud B npuyytiu wupunwynpnipntl, thuyb Epp gputp
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hwunwwnynud ki huwpjuuyuwhwlwt hwyyklonh wduwpyny jud dhtsh wyn: Zupduywhwljut
hwoyklonh wluwpyhg htnn dhush phtwuwlus hwpdtngnipnibtkinh hpwywpuwldwu
wduwphyp huynwpupgus jud hwunwnguws pwhwpwdhiibpp puguhwyngnud Gu:
Upuntyu) pudubnndubph gény swhwpwdhuubpp gnipu b gpdnud juyghinwhg b nika
Epuojuwynpdws nmupkljut pwhwpwdh ny yuljwu, put hpkg wtuiwlwb wpdtph 14%
suthny jnipupwliynip pudibnntuh hundwp:

Zhdiwmlul dhongllph JEpughuhunndwl uyuhniuwn

Zhdtwljub dhongutph Jkpuquuhwndwi wép ogunugnpsynid E gpuiighint hwdwp hhdtwluh
dhongubnh hpuub wpdtph wép b tJugnidp wy swthh, np tdwt tduqnudp Jipupbpnud | unyt
wljinhgh wghl, npp twphtnud gwtwgyty bp ubthuut juyhnwnd:

Ppulpwl wpdkpny "wyy hudwywpihul $hhwbumlwl wpgnbph dhengny swfijng
bbpppniduyhl wpdbpnpbph ppulul wpdbph yuwhniuwn

Uju wwhniunp wpunwugnpnid | bpuljui wpdbpny wy) hudwyuphwl $htwbuwlwi wpyniuph
Uhgngn] sunnnn kpypoudwiht wpdbpnpph hpwlwb wpdtph thnthnumpynibubpp:

421 Utqgdkuwnubph bbpluyugnid

$2U0U 8-h hudwdwyh' Putljh gnpswntinipnibikpp wnwbdiug]ws sk gnpswniwljui
ubkqukunubph b wdpnnewljut phqutu dhwynp ku: Putih gnpswunumpinitubph yEpupbpug
npnpnidubip Jujugunn qiuuynp dwpdhtin npnonudubp E juyuginid hwdwwnbn wpmynitupubph
hhdwt pw, b ny Uh oybpughnt ukqukun sh hwuynud punhwinip gnpswnunipnibukphg: Futyh
wlunhyutpp hhdtwwinud jEunpnbugws bu Zujuunwth Zubpuy bnnipjut wmupwspnid:
Puihh Ejudnunp punid E huyuljwi wnpmniptbphg:

5 Juplnpugnyt hwyduuyuhwlwit guuhwwnndubp b
nuwnnnnipjnihubp

520U hwdwdw)u phtwbuwlub hwydtngnipmnibibph wuwwnpwunnidp ywhwienid k, np Futlh
njwjupnipniup junwph jupbnpugnyi hwyquywhwljui ghwhwnnulubyp,
nuunnnipjniiubp b Lipwnpnipniutbp, npntp wqpbgnipnit ki ponunud $htwbuwlue
hwydtunynipnitubph wduwpdh gpnipjudp wnhdubph b wupnwynpnipmitubph tbpluywgynn
gnudwpubph, hisybu twlb hwydbnnt dudwbwjuopowh Ejudnunubph b swhubph dpu:
Quuwhwwnnidubpp b gpuig hbn juyus Lupwunpnipnibtbp, hhdudbngd yundwlwb hnopdh b
wy] gqnpénuukph Ypw, npnup hhdbwdnpguws kb ndju wuydwbtipnud, hhdp Bu hwinhuwtnid
nuunnnipnibtibp wiknt wy wjnhdubph b ywpunwdnpoipmnibttbph hwydblyonuwghtt wpdbputph
Jtpwpbkpjuy, npnug wpdbpp htwpwynp sk npnot wyp quinwhbh wnpmnipttnhg: Udku ghupnd,
stugus ghwhwnnudutpp hhdudnud Bu nEjuupnipjut Yondhg pipughy hpunwpdnipmiuttph
(wjugnyt yuwnlkpugnidutph ypw, hwunwgh wpyniupubpp yipghtt hwoyny Jupnn
nupphpyl] junupjus guwhwnnidubphg:

Quwhwwnnidubpp b hhdpnud pujws Eupunpnipmniaibpp swpnibwjwpwp Jepubwpgnid G
Zupquuuwhwlwt hwojundwl gowhwnnudubph Jipubuynidubpp fwwsynud B uyl
dudwbwluopowinid, npmd Jepuwbwydby i, b wjt myuqu dudwbwjuopewbtipnud, npng
Ypu Jupnn kb wonkgnipnit nibkbwyg:

5.1 Trwnnnnipniutbp

Dhhwbuwlwl wlhnhfibph nuuwllupgnid

Puiljp quwhwwnnid £ wyt phqubu Ungbyp, nph pipugpnid wjnhdubpp wwhynwd G b
quwhwwnnud, pk wpnnp Phtwbuwljut wjnhyh wuyjdwbwgpuyhtt yuydwibbpp pugunuybu
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Uwyp gnudwph b sdwpiws dugp gnidwph nnnuwgnidwpibph Jdupmdubpt b (nku 4.4.2
Swinpwgpnipiniup):

Ulblywyynyg wwpupuyhl gnpnianbbph hupdupldwbp Jkpapnpng swihubpobbph
mwhuwinif

Putljp vwhdwind £ suhwithpubp npnobint hwdwp, wpynp nknh tntikgh] $httwbuwlu
wlnhyh yupupuwjht nhuljh bywtwluwih ws uhqptuljui Swbwsnidhg h Ytp, npnpbint hwudwp
wljujudnn yupwupuyht Ynpnruntiph (UMNY) swhdwi vk wmyuquyudtn nknkjunynipniup
ukpwnbjnt dkpnpupwnipiniup b wiujwynn yupunpught Ynpniunbph swhdwt hwdwp
oquiugnpdynn Unpbkjubph phnpnipniat b hwunwnnudp:

5.2 Cupwnpnipiniuutp b gowhwwndwb wunpnonipini

bpuwljwl wpdlph sunhnidp

Shuwtiumljus gnpshpubph (kpp wlnhy ontjugh guwbioniudubp shwt) b ny htwbuwljui
wljunh]ubtph hpwwb wpdtpp vwhdwiknt hwdwp nEjujupnipniiut oguuugnpsénid |
quwhwndwl nkjuthjwh: Uwu tkpuend £ qupqugnn quuhwnnidubpp b Bipunpnipiniiutpn
huwdwywwnwupiwb bpwl, ph ontjuyh dwutwljhgubpp hiyybu jquuwhwnbku gnpshpubpn:
NEjuwdupnipniut hp Bipugpnipnitibpnid npputt htwpuwynp Ehhdudnud £ ghunwpljynng
wnjuukph Ypw, vwljuyh npuip dhow sk, np hwuwiikh Gu: Uy nhypnud, nEjudupnipniut
oquiugnpdnid k hp niukgus wdkhwjwy wknkjunynipmiipn: Fotwhwndwsd hpulwh wpdtpp
Yupnn kwwppipyl] thwunwgh wpdtphg, npp hwpdtnnt dudwtwlwopowh npnipjudp jupnn b
hwuwikih (hik] wihwnwlwi gnpswpplitph nhypnid (nk v Swinpugpnipenia 34):

Zhdiwmlul Upongllph oquuulup Swnuynipyul dudlbn

zhubwluwi vhongutph oquuuljup swnwynipjut dwdljinh quuhwnnidp nunnnnipjut wpnniip
E hhut]ws tdwh wlnhyh htn juygws thnpdh Jpu: Uywugqu nbnbuwlwi ognuntbpp
dwpdtwynpdnud ki wjnpdubpnud b vgunynid hhdbwljuwinud ogurnugnpddwiin qnigpipug:
Ujuntwdkujuhy, wyityhup gnpénuttpp, hiswyhupp kb gnpduntwljut, nkjuuhjujut jud
wnbnpuhtt dwpdusnipjniuubpn, hwdwh hwigbkgunud B wljnhgh mbnbuwlwui ognintkph
juqbgdwin: Vkjudupnipmniup dbugnppuhtt oginuljup swnwynipjut dudjlnp quuhwnnd |
wjunhyh pupwughy nkuthjuljut Jhduhtt hwdwywnwuwt b pun wjt guuhwndwsd
dudwbwlwopowith, nph pupwugpnid Futlp juthiwnbund £ unnwubiug ogninttp: Uhwugnpyught
oquujuip sSwnwnipju dudljinh guuwhwndwt hwdwp hwoyh tu wntiynid hbnbyjw) hhdbwlwh
gnpéntiubpl. wmnmhgubph jutjpwnbuynn oqunugnpénidp, gnpswnwljut gnpénubphg b
wwhywilwi spugphg junjws dwojusnipmibp b omiuyuljwi wugdwbbbph
thnthnjunipjniiibphg wnwewgnn wkjuthjuljwi b webnpuhtt dwpdusnipniip:
Jupdwluynipyul Ephupudquul hinupwiy/npniyeniaikp

Bpp Pulif niith Jupdwljunipjut ipjupwdquut hwpwynpnipmnil, nEjujupnippiup
oquiugnpdnid £ hp nuunnnipnitp’ npnpknt wyn htwpwynpnipjut npowdwnnpki hpwenudp:
Akjuupnipyniip hwoyh Ewnbinud pnpnp thwunbpt nt hwiquudwipubpp tkpunyuy hpkig
twhht thnpdp b wnhyp hojubnt ghypnid wnwewgus guujugus swiuu, bpk tpjupwaqiut
htwpwynpnipiniup sh jhpunynid qupdwlunipjut duditnp npnobint hwdwp:
Sphwbuwlwl winpjulph wpdbqpinud

Puiljp quwhwwnnid k, ph wpiynp Phtwtuwlut wjnhyh gény yupupuyht nhuljp bumjwinpku k
w&k] uhqpuuljut Swhwynidhg htnn b wljujuyny ywpunpuyhl Ynpniuntbph swhdwh
qnpépipugnid wyuquyudtn wknEjundnipyui tkpuenidp (nk'v swinpugpniupni 37.1.2),

hsytu b Jhpuwljwbquynny npudwljut dhgngubph hnuptph quuwhwwndwt hwdwp
oquiugnpdynn hhdwlwi ipunpmpniutbpp (kv Swinpugpnipnih 4.4.6):
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Zupluyhl opkhungpnijeinti

22 hwpljuyht opklunpnipmiip kipwlu Ewnwpuljupshp dkliupwintpmniubbph: Sku

Swinpwugpnipnih 32:

6 9Oniwn nnnuwght Ejudnin

Zwqup 2Z npud 2023 2022
UpnyniinuyEun ninfnunpnyph dkpnnpny hupyjuplus
unnynuuyghl Ejuninin
Junpltp b hnjuwnynipgniiutp hwdwnpnubpht 33,075,269 27,389,833
NMwhwbetbp Phttwbuwlu juquuljtpynipniuubph

uunuudp 682,823 640,414
Zujunupd htinghdwt wuydwbwgnpbp 874,826 792,412
Ppuljub wpdtpny wy hudwywpthwl $hiwbuwlul

wpyniiiph Uhgngny ywnjnn tkpgpoudught

wipdbpnphp 2,187,963 1,927,796
Udnpunhqugdws wpdtpny swhyny ukpppnidughte

wpdbtpnptp 2,256,245 1,857,650
Uy wnlnuught Bjudninibkp 78,573 81,909
Cunudkup mnlnuuyghtt Ejudnin 39,155,699 32,690,014
Cupwughl hwohyutp b wjwunubp hwdwhinpnubtphg 7,579,766 5,888,787
Udunutp b dbwgnpnubp putpnd 8,683,575 7,419,000
zknquiwt wuydwbwgptp 2,886,840 2,550,967
Uunpunuu thnjuwnnipjnt 649,867 349,962
Jupybp 22 Yktinpnwlwb publhg b 22

Junwywpnipniihg 2,044,766 1,729,724
Jupltp vhpwqquyhtt phtwbumjue

hwuwnwwnnipjniuitphg 862,857 1,285,292
Fnnuplywus ywwupupught wpdtpyptp 727,079 430,111
Jupdwljuwnipjub gdny yupunwynpnipniuibp 157,659 151,359
U wnlnuuyhb dwhukp - 13,596
Cunudkup mnlnuuht swau 23,592,409 19,818,798
Cunuukup gnin nnlnuwht Ejudnin 15,563,290 12,871,216
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7 Uhgunpnuydwnptbtph b wy J&wputph nkupny Ejudninukp b

dwuukp
Zwiqup ZZ npud 2023 2022
Zupqupluyht thnjuwbgnidubph &wp 2,136,435 1,852,430
Quujuhjugdwb gnpswnumpiniuttp 345,272 509,467
Jdwpuyjhtl pupukpny gnpswnumpniuttp 3,178,773 2,018,762
Bpwohuhptutip b wyptinhnhyubtp 289,613 167,772
Uy Yndhuhnt Ejudninibp 1,136 2,572

Cunudbtun Ynuhuhnt b wy Jdwpbph nkupny

Eluininikp 5,951,229 4,551,003
Jwnuyhlt pupunbpny gnpéwntniemnibtbp 1,640,112 971,579
Jupltph tkpgpuddwi swhiubp 88,942 97,484
Zwpyupluyhlt gnpdwnunipniiubph Jdwp 189,423 139,282
Bpwohuhptutip b wyptinhnhyubtp 24,082 40,095
Qujuhjugdwl gnpswnunipniuubp 132,556 227,855
enpwulguyhtt hwohyubph uvyuwuwpldwl Jdwp 951 16,615
Uy yndhupnt swpuukp 14,849 19,497
Cunwdkup Yndhuhnt b wy] Jwpukph mbkupny swjuutip 2,090,915 1,512,407

8 Oniun Ejudnin wpunupdnipwiht gnpswnunpniititphg

Zwqup 2Z npud 2023 2022
Upuwpdniph wnp nt Judwnphg qnin ognin 2,685,570 4,791,832
Upwuupdnyph thnfjuwpynidhg gnin Juwu (304,026) (809,484)

Cunudbkup gnin Ejudnin wpiwpdnipughb
gnpswntmpnitiibphg 2,381,544 3,982,348
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9 Uj1 Ejudninubp

Zuiqup 22 npud 2023 2022
Uwnwugquwé nnyydkp b mniquipubp 450,095 332,205
Putiljupdtp dbkinwnubtpny gnpswntunipiniuiiphg

Ejuuninubp 26,808 -
Uy Ejudnin 223,275 161,865
Cunudkup wy Ljudninubp 700,178 494,070

10 NMwpupujhtt Ynpnrunukph gény swijuu/(dujuuh

hwljunwpdnid)

Zwqup ZZ npud 2023

Owlnp. @nyy 1 ®ny) 2 ®n1; 3 Cunudklp
Tpudwlui dhongutp 16 (20,186) - - (20,186)
NMuwhwletitn $htiwtiuwljue
Juquuljtpynipmiuttph
tjuundwudp 18 (21,592) - - (21,592)
Zuljunupd htngudwb
wuydwbwgpbp 19 8,324 - - 8,324
Zwlwnpgubpht vipdus qupybp b
thnjuwwnynipniuttp 20 2,889,637 154,239 (1,104,779) 1,939,097
‘Ukpnpoidwyhtt wpdbpenehp 21 (92,579) - - (92,579)
Uy wynpyubp 24 (35,299) - - (35,299)
Onjumnynipjut
hwtdtwnnipnittp b Shtwbuwljub
Epwohwynpnipmiutbkp 31 (84,116) - - (84,116)
Cunudkup ywwpwpught
Ynpniunbtph gény dwhuu/(Swijuuh
hwlunupantu) 2,644,189 154,239 (1,104,779) 1,693,649
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Zwqup ZZ npud 2022

Owlnp. @nyy 1 ®ny) 2 ®n1; 3 Cunudklp

Ipudwlwb dhgngukp 16 18,452 - - 18,452
NMuwhwlettp $htiwtiumljue

Juquuljpynipmiuttph

uundwdp 18 18,184 - - 18,184
Zujunupd htnghdwh

wuydwtwgpbp 19 (23,818) - - (23,818)
Zwgwunpyubphtt wpdws Jupltp b

thnfuwwnynipeniuikp 20 246,314 478,666 (506,889) 218,091
‘Lhpnpnidwjhtt wpdbpnptp 21 39,870 - - 39,870
Uyl wljinpubp 24 (50,939) - - (50,939)
Onjuminynipjule
hwidtwnnipniutbp b Shtwbuwljub
Epwohuwynpnipmiuubkp 31 26,065 - - 26,065
Cunudkup wwpwpught

Ynpniunbtph gény dwipuu/(Swuup

hulunupani) 274,128 478,666 (506,889) 245,905

11 Jbwu wupwnph ghgnivhg

2023 ubyuntidptph 19-htt Unpplowtih Ynnuhg yipuljudtghtt nmuquulju gnpénnmipjniubpp
Ltntuyghtt Y wpwpwnh mwupwspnid, huish htwnbwupny Lintughtt Y wpwpwnh puwlsnipmniup
nbnwhwidbkg pp ptwlnipjut nwpwsputphg b Linbuyhtt fwpwpwunh bwppuquhp uinnpugpkg
hpudwiwghp dhiish 2024 plulwih hnidwph 1-p gbpunbuswlub Bipwljuynipyub popnp
whunwlju hhdbwplubph b juqduljipynipmiattph puswpdwt dwuhb

Zwoyh wntkny Zuywunwh Zutpuybnnipjut nnidws $httwbuwlut juquuljtpynipmpiaibph
Ypwd Ynpniunibph JEpulubgiiwi juplnpnipmniip ninbkumpjui qupgqugldui Jpu' 2023p.
phjunbtdpbpht Zujuwunwith Zubpuybnnipejut jurwjupnipniup ujutkg hpuwbwugut
dhgngupnidubp ghtws hwjudwpunipjui htnbwipny nnidws dhtwbuwlut
Juquuljtpynipmniuibphtt wpwljgdwt tyywwnwlyny:

2023 nhljntdptpht 22 jupwywpnipmniap juyugnptg nponpnud, hwdwdwy nph
Yunwjupmpjniup paqupynud £ 9.6% wpdijupntwht Bjudnwpbpniejudp, ghnwljub
quidwybnului bpjupudwdlin yupnunndubp' Lipbught Twpupunh upujupnipyub b
upw Ynnuhg untndyws hhdtwnpudubph, wnwbdhbt ppuduputuljui b $hghjujut whdwbg
uundwdp 22 phtwtuvwljuwy juquulbpynipmniabubph npudulwt wwhwigubtph ( gnypuyh
hpwyniuputiph) ghgdw nhiwug nknupuutint hwdwp:

2023p. nhjubdpkph 31-h ppoipjudp Publyp 22 jurwjupnipjubb k qhel) 639,648 hwgq. 22 npud
puphwinip gnidwpny Linbughtt TYwpwpwunh junwjuwpnipjubt b bpw hhdbwngpudubph Yondhg
pnnuplus wpdbpnpipnud tkpppnidubph (Owinpwgpnipni 21) wuwhwgh hpuwyniupp b
691,493 hwq. 22 npud dhqhjuljut whdwig npjwd vyuenquljub b hhynptpuyhtt Jupykp
(Owinpwgpnipni 20) yuwhwgh hpwnitpp, nph nhiwg uinwgly £ 22 junwjupnipjut Ynnudhg
ponupiusd whknwluwh yupunwnndubp pughwinip 931,798 hwg. 22 gpud indhtiwy wpdtpny
(Owlnpwgpnipintl 20, 21): dnfuwphiknt yuwhht vnwugdus yupunwnndubph wjubwlub
wpdtpp hwdwywwnwupwind kp ghgdws ywhwugh hpwyniuph gnidwph 70%-hi, nph
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wipryniipnid Futiljp Yk £ 399,343 hwgq. 22 npud (Owbnpuigpnipinih 20, 21) gnudlwiph swithny

Juwu wwpunph ghgnithg gnpswpph wduwpeyh npoipyudp:

12 Ubtdtuwljuquh gény dwjuukp

Zuqup 2Z npud

Ushiwnwlhgubiph hwnnignidubp tkpunjuy putg
Ybkpwpbpnn hwplkpp
Uudtwuquh ntunigdw b wy) Swipuubp

Cunudbtup whdtwljuquh gény swpubkp

13 Uy swjuubp

Zuqup 22 npud

Zhduwwi dhgngubph Ykpuwinpngdui b
wwhywidwb swhukp

Puplgnpbulju Swjuukp

Anuqnh b ubpuyugnigswljub Swpiubp
Puljuuwghnt Swnwynipniubph qény sSwhiukp
Uudunwbgnipjut gdny dwuubip

zuipykp, (pugupnipjudp owhnipwhwpyh) b winippp

VISA wunudwlgnipjut b pupunbph pnnupldu
Swaukip

Jdunpnudubp wjwunubph hwnnignudp bpuppuwgnpng
hhdtwunpudh

Uwwhnjugpnipjut gény swjuukp
Qpuubkiyuljuyhtt Swhubkp

Guuyh b hwnnppulgdwut vhongubph gény dwipuubp
Qnpénundut Swhiubp

unphppunjujut b dwubwghinwlui
Swnwynipniutbph Swhubkp

Uy qunpduwntwljul Swhukp

Cunudbin wy) Swjuubkp

2023 2022
6,867,300 5,737,902
31,303 38,166
6,898,603 5,776,068
2023 2022
993,288 1,097,086
218,645 168,003
483,481 298,611
347,255 346,064
402,641 332,192
446,690 386,479
451,775 333,803
247,746 230,421
180,239 153,310
279,845 259,812
130,962 118,655
51,499 44,991
28,477 27,718
474,692 253,113
4,737,235 4,050,258
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14 Cwhnipwhwpljh gény Swpuu

Zuiqup 22 npud 2023 2022
Cupwghl hwplh gény dwhiu 2,057,386 1,560,858
‘Lwunpry mwuphubph owhnipwhwplh £ogpuinid 24,411 58,861
Zhwnwdgws hwplh gény dwjuw/(hnfjuhwwnnignid) (44,695) 191,958
Cupundktip gwhnipwhwphh gony Swpiu 2,037,102 1,811,677

Zwjmunubh Zwipuybnnigeniinid pwhntpwhwplh ppoygpuswthp juqunid b 18% (2022p. 18%):
22 hupljuyhtt opkunpnipjuts b $2UU-h vhob tnws wnnwpplpnipiniup dh owpp wjnhdukph b
wupunuynpnipjntiubph gény wnwewgunid k dwdwbwljuynp mwppbpnipnibttp $htwbuwlju
hwoybkwnynipniuubph juquw btywuwnwlukpny npuig hwpdtlopughtt wpdbpubnh b hwupldwt
puquyh dhol: Zhnwdqus swhnmipwhwplh gnidwpp hwpdupynid k 18% hhdtwlwb
npntjpusuthp hpunking:

Uwnpl ubpjuyugynid L owhnipuwhwplh gény Swhiuh b hwpduuyuwhwlw pwhnyph dholt
thnpujuyuljgdusnipniup.

Zuqup 22 npud Upyntbuw]bwn Upynibwytwn
npotputsurth npoypwisuith
2023 (%) 2022 (%)

Cuwhnupe Uhtish hupynudp 6,777,190 8,923,494
Cwhmpwhwpl 1,219,894 18 1,606,229 18

Qhwplyny Ejuuniwn pwhnyph b
Juwuh dhgngny dhtiwtiuwmlju
wlnhdukph hpwlwh wpdtph

suthnidhg (22,383) - (57,051) (1)
Qujuqtgynn dwipuubp 760,455 11 57,931 1
Upwnupdnyph puguuwljub

thnpuwupdbtpuyhtt mwppbpnipnii 54,725 1 145,707 2

Lwunpry nwpjub Jhpupkpdng
stijuqtgynn sSwpuubp 24,411 - 58,861 1

Cunudkup pwhnipwhwplyh gény
dwhau 2,037,102 30 1,811,677 21
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dJudwtwlwynp nwuppbpnipiniiubph gény hknwdgyus hwplh hwpguny.

Zwmquip 2Z npud

Zwpykgpyud dwjuubip b uy
wuwpuwynpoipniutkp
Oguugnpsdwt hpwyntuph dtinyg
wlunpdubp
Zwdwpunpputpht pdws Jupkp
b hnjuwnynipiniuutp
Ypudwuljub Uhongukp
‘Utpgpnidughtt wpdbpnpbp
Nuydwtwuljut
wuwpuwynpoipniutbp
Nuwhwbeutp dhutwtvwlu
Juquuljipynipniuutph
undwudp
Zhdtwjub Uhongukp
2Enwdqius hwpluyht wnhy/
(wqupuwynpnipeniiy)

Zwmquip 2Z npud

Zwpykgpyud dwjuubip b wy
wupuwynpnipniutkp
Ogquugnpéuwt hpuyniuph dting
wlwnhydukp
Zwdwjunpubpht wipqus Jupybp
b hnjuwnynipiniuutp
Tpuwdwlut Uhgngukp
Lkpgpnidwghtt wpdbpnpbp
Nuydwtwuljut
wuwpuwynpnipnibbbp
Nuwhwbeubp bhtwtuwluw
Juquuljipynipniuutph
undwudp
Zhdtwjub Uhongukp

2hnwdqius hwpluyht wnhy/
(gqupwuwynpnipniiy)

2023

Un
huwlwuyywpthuy Zhnmdqius
Cwhnyponid  $htwbuwlub ZEnwdqus hwipluyht
1 hmijuph Yuwd Juwunid wpryniiipoid Omun hwpjuyht  wuwpuwyn-
2023 Swbmyud Swbwyywd dliugnpn wljnpy pmpnLl
247,035 45,266 - 292,301 292,301 -
73,867 54,058 - 127,925 127,925 -
(198,951) (69,549) - (268,500) - (268,500)
6,068 (3,576) - 2,492 2,492 -
366,281 (14,893) (186,381) 165,007 165,007 -
(10,313) (11,892) - (22,205) - (22,205)
9,202 7,121 - 16,323 16,323 -
(670,635) 38,160 (868,865)  (1,501,340) - (1,501,340)
(177,446) 44,695 (1,055,246)  (1,187,997) 604,048  (1,792,045)
2022

U
hwlwuywpthul Zhnwdqius
Cwhnypmd  $htwbuwlub Zhnwudqud hwipluyht
1 hmijuph  Yuwd Juwuncd wpryniiipoid 9nin hupjuyht  wuwpuwyn-
2022 Lwtmyjud Swtwy]wud dhugnpr wlnpy poipnLu
217,341 29,694 - 247,035 247,035 -
47,482 26,385 - 73,867 73,867 -
78,131 (277,082) - (198,951) - (198,951)
3,872 2,196 - 6,068 6,068 -
168,327 7,565 190,389 366,281 366,281 -
(10,764) 451 - (10,313) - (10,313)
13,960 (4,758) - 9,202 9,202 -
(694,226) 23,591 - (670,635) - (670,635)
(175,877) (191,958) 190,389  (177,446) 702,453 (879,899)
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15 Ukl pwdutwnnduht pudht puljuny owhnyp

Zuiqup 22 npud 2023 2022
Supyu pwhnyp 4,740,088 7,111,817
Zwpyupljws owhwpwdhuibp wpunniyuy

pudubinniutph gony (891,660) (891,660)
Unynpujuit pudubnndubiph ukthujubwmnbpbpph

Jtpwgpyny qnin puwhnyp* 3,848,428 6,220,157
Cpowbiunnipjwi Uk gunnynn unynpuljui

pudubinndubiph Yondws dhohtt phy (hwwn) 10,869,430 1,936,058
Ut pudutannuupi pudhl piljunn puquijht puthnypp 0.35 3.21
*Pudubnndubtph pwtiwlhh wykjugnidp wuydwbwynpyusd k

pudibnndubph pudwiniwi gpuigdudp’ 1 puduknndup 5 puduknnduh hudwdwubnt pyudp:

16 Inudwljut vhongukp

Zuquip Z2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp
2023p. 2022p.

ypwlguyhtt hwohyubkp publtpnid 1,722,339 1,754,509
Pypwlguht hwohyubp 22 UL-nud 53,348,800 52,069,393
YQuujuhy gpudwlut vhengubp 16,529,115 15,308,984
71,600,254 69,132,886

Nuwpupuwjhtt ynpniunbtbph ywwhniun (31,069) (51,255)
Cunudtup npudwljui dhengutp 71,569,185 69,081,631

2023p. nhljunbkdpkph 31-h gpoipjudp prpwlgughtt hwohdubpp 22 YR-nud ukpuenud kb twb 22
pwttjuyht opkugpnipjut hwdwdw;h 22 YL-nud minupwohjus yupunwnhp ywhniunkpp,
npnup nhljnbdptph 31-h gpnipjudp hwpquplyt i futhh Ynndhg tipgpudws gpudwght
dhongutinh 4%-h swthny b wpunwpdnypny ukpgpudus dhongutinh 18%-h swthny: Fujtpp
wpuwpdnypny tkpgpuus dhongubph 6%-p wwhniunwynpnid ki 22 gpudng bk 12%-p°
wpuwpdnypny:

2z npuuny wuhynn wwhniunbpp kjpugplnt fuihh hpuyntupp sh vwhdwbwhwlynd
opkunpnipjudp, umjuyh Epk Futlyp sh wywhnynmd yuhniunh tJuqugny vhohtt miuwju
gnidwipp, yipohtthu tjundwdp jupnn ki jhpunyb] wundwdhengutp: Upnwpdniypny wywhynn
wupununhp ywhniunh hwdwp FPutljt yupuwynp £ wuywhndt) tduqugny opwljut vhwgnpy:
Nuwhniunbbkpp 2023p. nijutdpkph 31-h guoipyudp juqdnud Ea 26,496,582 hwqup gpud (2022p.
nhlunbdptph 31-h gpoipjudp’ 26,404,957 hwqup gpud):

2023p. nhunbtdptph 31-h npnipjudp 1,422,452 huqup npud gnidwpny (83%) pnpwljgught
hwohdukpp YEunmpnbwgqus ku 2 pmblipnid (2022p. 1,556,794 hwquip npud (89%) 3 putykpnid):
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Ypuwdwlut vhengutph géng wujwyny wwpwpuwyht Ynpniuntbph thnthnpunipnibubph
Jtpnisnipniup tkpuyugyws k unnph.

Zwqup ZZ npud

Uluwynn yupwupwjhtt Ynporunikph
wuwhntuwn hnituph 1-h npoipjudp

Unpniuntibph gény ywhniunuibph

qnin JEpuswthnid

Utwgnpnp pljnbtdptph 31-h
pntpjulp

2023p. 2022p.
®n1l1  Cunudkip ®nyyl  Cinudkip
51,255 51,255 32,803 32,803
(20,186) (20,186) 18,452 18,452
31,069 31,069 51,255 51,255

2023p. Cupwigpnid hpuljubwgyt) i hbnljw wuutjuhl gnpéwnunipniuubpp.

e YJupyh dupnud gpudubph npudwunpdwi dhengny 2,435,818 hwquip npud gniudwpny
(2022p." 264,464 huquip npud) (Owbngp. 20):

17

Ubswugju] $htwbumljub gnpshpukp

Puwililyp Yupmd £ gnpdwpplbp nwppbp wswigpuy $htwbuwlywi gnpshplkpny hhdtwlubnid
wnbnpuht tyuwnuliutpny: Unjw wswigyu) dhtwbuwljub gnpshputph hwdwhiwnt
yuydwwugpuyhl jud yujdwiwlwt gnudwpubpp, hwdwdwyt npnig gnpshputipp tywunwynp
ki Jud ny, jupnn ki dudwbwl we dudwbal Gywbulwhnpbt wunwin]l] hwbgbgkng
wéwtgyw) $htwbuwlut wjnhdutph b yupunwynpnipniubph hwdwpwnb hpulwh

wpdbpubph muwnwidwi:

Uswbigyuy $htiwbiumjut gnpshputiph hpwwh wpdtpubpp ubpliujugjws b unnph.

Zuquip 22 npud 31 nhljnbkdpkph 2023p. 31 nnbupkpp 2022p.
NMupunun- NMwpuun-
Ulwnhdubph  poipnibkph Uljwnhdubph  popmibkpp
Nuydwbwljui hpwljmt hpwlmit  NMuwplwbwljwui hpwljmt hpulwi
qnidwup wpdkp wpdkp qnidwup wpdkp wpdtp
Upuupdnypny
wuydwinugnlp
Upwnwdnipuwht uynth
wuydwtwgpbp 1,701,769 829 13,518 - - -
Uj) wmdwbigyuy
gqnpshpubp 1,042,006 497 1,666 268,405 67 1,083
Cunudbup wdwugyuy
dhtwbuwljui
qnpshplikp 1,326 15,184 67 1,083
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18 NMuwhwbeotbp Pphttwbuwljub juquulEpynipmitutph

ujuwndwdp
Zwiqup ZZ npud 31 gnkdptph 31 gjnkdpkpp
2023p. 2022p.
Puijipht b phtwbuwlu juquuljkpynipmniuubpht
npudwnpjus Jupltp 620,821 8,231,863
Thuyntiugyws Uhgngitip pupunkph plhphtquyht
gnpdwppubiph hpujubwgdwi gény 2,391,966 1,180,278
Jgwpuwihtt hwdwlwnpglpny uinwgybihp gnidwpubp 2,945,644 2,047,606
Shuwtiumjut juquulbpynipniiibpnhg unugdw
Eupwluw wy gnidwpubp 22,667 64,922
5,981,098 11,524,669
Nuwpupuwjhtt ynpniunbtbph ywwhniun (54,713) (76,305)
Cunudbun wwhwetbkp wy dhttwbuwljui
5,926,385 11,448,364

Juquultpynipniutubph tjundwudp

Lwpunbph pihphtiquyht gnpswppukph ¢dny nhwyntwgywsd dhgngubkpp hpkughg tkphuyugumd ku
UpLuw, Visa b Mastercard ydwupuhtt hwdwupgbpny hpuwbwgynn thnphwydupyutph

Epwojuhpughtt wjwinbp:
Shuwtiumjut juquujbpynipniutbph tundwdp ywhwieubtph gény wjujwyny yupwmpuyght
Ynpniunbkph thnthnjunipiniuubph JEpnwsnipiniup tipjuyugynid £ unnpl.

Zuquip ZZ npud 2023p. 2022p.
®n1l1  Cunudkip ®nyyl  Cinudkip

Uluuynn ywupwupujhtt ynpniunbikpp

wuwhntuwn hnituph 1-h npoipjudp 76,305 76,305 58,121 58,121
Unpniuntibph gény ywhniuntbph
qninn yEpuswthnud (21,592) (21,592) 18,184 18,184
Utwgnpnp phljntdptph 31-h

npnLpjup 54,713 54,713 76,305 76,305

19 Zuljunupd hEngudwivhEngudwt yuydwbwgpkp

Puilljr nitth gnpéwppubp hbngudwh b hwjunwupd hingudwt hwdwdwjiugpbpny: thyn
hwdwdwjiwgptpny thnjuwnnipnit npgus jud Judunjus wpdtpnehpp hnpuwbgynid tu
tppnpn Ynnudhtt Fublih Yondhg uvnugws juuhhy ngpudh hnpowupki: Uju hwbuwljui
whunpubpp jupnn kb Epugpujugpl) jud JEpududwunt) gnpspulytpubkph Ynnuhg fulh
ynnuhg wupuwynpnipmniuubph sfunwupdut (upunuquigdut ghypnid) puguljunipiui
ntypnid, uvwljuyt gnpépultpp upunwynpynid k Jbpunupdul) wpdbpnpbpp quydwiwgnph
wjupuht: futhh vwhdwbdwdp wyn wpdbipyptph gény pninp nhuljipt nt ognunutipp
wwhywugb) ki b wyn hulj yundwnny npuip skt wywdwtwsyty: Uju gnpswupputipt
hpujwibwgynid ki wjtt uydwbttkpny, nponp pugnitgus b vnwinupn qupuynpdut b
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wpdbpnprbph hnjuwpnipjut nt quplughtt gnpénibbnipjut dudwbwl, huyybu bwb wybwyhuh
thnpuwtujdw gnpswippubpnid, npuntin Putlp hwinbu t quihu npyjtu dhetinpry:

Zwlwnupd hknqlhdwl yquyllwinugpkn

2023 1 2022pp. nhljunbtdptph 31-h npoipjudp Futlt niith hwjunupd hbngudwt wuwpdwuwgpbp

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp
2023p. 2022p.

Shuwtiumjut juquuljkpynipniuttph htwn upyuws

hwjunupd htnghdwt hwdwdwjumqpbp 12,523,116 6,466,417
Un yuquulbpynipjniuubph htin Yupyws

hwjunupd htnghdwt hwdwdwjimqpbp 35,067 -
Cunuubkup hwjunupd htnguidwt wuyjdwiugptp 12,558,183 6,466,417
NMuwpwnpuyh jnpnruntbph ywhniuwn (93,351) (85,027)

Cunudkup wuwhwbetbp wy phtwbuvwlu
Yuquuybpynpmitttph tyuumdudp 12,464,832 6,381,390

Zujunupd htinghdwt hwdwdwjiwgptpny qujws wpdbpnptph hpwuwi wpdtpp b
npudwunpjus qupltph hwpdblonuwghtt mpdtpp tbpjuyugynid k unnpl.

Zuqup 2Z gpud 2023 2022

Gpunh Gpuih
hpwlwb Juwplhh hpwlwb Juphh
wpdbpnp gqnulwpp wpdbtpnp gqmulwpp

22 whnwlju wpdbpnphp 13,024,793 11,711,800 6,365,340 6,050,267
Ns ywhnwljut yupnuwnndubp 317,646 846,383 438,673 416,150
Cunudkup 13,342,439 12,558,183 6,804,013 6,466,417

Zuljunupd htngudwt wuydwbwgptpny npudwnpdus qupltph gdnyg wljuywdnn yupupught
Ynpniunbkph thothnjunipiniuubph Jpnsnipeniip tkpuyugws k unnph.

Zwqup 22 npud 2023p. 2022p.
®n1y11  Cugudkip Oy 1 Cugudkup

Uluuwynn yupwupwjhtt Ynpnrunikph

wuwhniun hmujuph 1-h gpoipjudp 85,027 85,027 108,845 108,845
Unpniuntbph gény yuwhniunubkph
qnin JEpuswthnid 8,324 8,324 (23,818) (23,818)
Utwgnpnp phljnbtdptph 31-h

npnipjuip 93,351 93,351 85,027 85,027
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ZEwngilwl wuydwinugpkp

Zwiqup ZZ npud 31 ghljntdpkph 31 gnkdptph
2023p. 2022p.

Zhinghdwb wuydwbwgpbp 22 UL-h htn 20,527,311 21,025,586

Zhnqudwt wuydwtwgpbp wy $httwbumljui

Juquultpynipniiutph htin 13,600,064 17,687,822

Cunudkup htnqudwt guydwwqptp 34,127,375 38,713,408

zbnquiwt wuydwbwgptpny tkipgpuyws quplbpp wywhngjuws i futyh Ynndhg
qpujunpyuws 29,943,888 hwquip (2022p. 23,177,584 hwqup 22 npwid) 22 npud gnidwpng
wunpunhqugyus b 6,938,430 hwqup 22 npud (2022p. 20,332,774 hwqup 22 npud) gmudwpng]
hpwljwt wpdtpny wy hwdwywpthwl bhtwbwwlwb wpyniupny swihynn tkpgpnidwghe
wpdbpnplpny: Sk'u swinpwgpnipnih 21:

20 Zwdwhunpnutphtt npjws Jupljtp b hojuwnynipnibitp

Zwuqup 2Z npud 31 nklynkdptph 2023p. 31 pijntidptph 2022p.
Uljulyuyyny UYuljuyyng
Zwdwhiwnh wwpwpuyght Zwdwluwnh  wuwpwupuyht
hwoyblppught  Ynporuntbph Zwodbtlopughtt hwoyblorwy Ynpniunbbp  Zwpblonuygh
wpdbp wwhniuwn wpdtp htwpdtp hwuwhniun 1 wpdtp
Zhihnplpuyhl b
ugunnyulml Juplbp
Zhthnphpuyghtt quplkp 45,990,803 (257,282) 45,733,521 38,159,721 (115,105) 38,044,616
Uywnnnuljui Jupltp 66,929,717 (1,197,813) 65,731,904 58,160,405 (1,933,418) 56,226,987
112,920,520 (1,455,095) 111,465,425 96,320,126 (2,048,523) 94,271,603
Unlinpughll Juplylp
Unliwnnip 47,450,546 (384,315) 47,066,231 47,595,662 (209,583) 47,386,079
Upunungpnipnth 28,710,284 (70,499) 28,639,785 38,812,899 (361,862) 38,451,037
Chuwpwpnipmnih 34,332,533 (371,013) 33,961,520 23,358,190 (163,277) 23,194,913
Qniquunbnbunipnil 32,652,067 (3,289,577) 29,362,490 29,227,458 (525,097) 28,702,361
Uy ninpuiitkp 40,953,882 (50,264) 40,903,618 27,657,980 (250,478) 27,407,502
184,099,312 (4,165,668) 179,933,644 166,652,189 (1,510,297) 165,141,892
Clnpunftp 297,019,832 (5,620,763) 291,399,069 262,972,315  (3,558,820) 259,413,495

qhpntgyu) wynruwlnid wluw)dny yupupuwht jnpniuntbph ywhniunbkpp thpunnid Eu
wl npnp thnjuwwnynipjut hwtdtwrmpniuttph gény wuwynn ywpnpuyhtt Ynpniuntkpp
(J&wupuyhtt pupuntp b obkpppubnikp), pwuqh Fwyp sh jupnn wnwtdtwugut] hnppwnynipju
hwbdtwnnipjub pununphsp Phttwiuwljut gnpshpubph pununphshg:

2023p. nhubtdpkph 31-h ppnipjudp wjwupuyws mupdu pipugpnid futyp dknp k plipty

hwdwnppubpht npudwnpyus qupytph phdwg uvnwugus qpuyukp, npnig hwyyklpnughe
wndtipp Juquty k2,435,818 hwqup npud (2022p. 264,464 hwquip npuid): Pwblp dnwnhp &
Jwgwnk] wyu wnhyutpp jupd dudwiuuhwngwsnid: Sk'u swinpugpnipinti 16:
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2023p. nphunbtdpkph 31-h gpnipjudp futlju niuh buljut jEunpniugnid wpudwunpqus Juplkpp
gény 66,253,775 huqup npud (hwdwpwnt Jupyuyhl wnpundhbih 22.3%-p) punhwinip gnidwpny,
npudunpjws pyny 10 Jupluentibph b tpubg htn jugwljws widwbg (2022p. 56,349,626
hwquip npud Yud 21.4%  npudwnpufus pyny 10 Jupuemibph b apubg htn juyulglus
wbdwlg): Loqus Jupltph gény wpdtqpynidhg ywhniunbkpp juqunid ku 3,376,646 hwqup
npud (2022p." 477,050 hwquip npud):

2023p. nhjnbdptph 31-h npnipjudp hwdwnpyutph wpdws qupybpp 24,963,031 hwqup ppud
hwlwuwnl gnudwpny (2022p." 19,493,006 hwquip npud) Juplbph uvnwgdub yuhwiseh
hpwyniupp qpujunpyus £ htwbuwljut juquuljbpuynipnibubphg unugws qupltph b
26,583,641 hwiquip npud hwdwuwnl gnidwpny (2022p. 23,684,905 huquip npud) Juplykph
unugdut wwhwigh hpwynibipp 22 YEnpniwljwl puihg thewqquiht sSpugpkph
opowtiwjubpnid uvnwgdws Jupltph hwdwp (nku swunpwuqpnipniu 26):

2023p ntjnbtdpkph 22 jupwywpnipjut npnodwt hhdwb ypw Publp 22 junwwupnipjuih k
qhety 691,493 huqup 22 npud punhwunip gnidwpny $hghjuut wmbhdwig npudunpus

Jupytph ywhwbgh hpunipp, nph nhiwg unwgly k22 jupw]wpnipjui Ynquhg pnquplyus
yhunwhwl wupnwnndubp 484,045 hwq. 22 npud indhtiw) wpdtipny (nku Swiinpwuqpnipintu 9):
Uju gnpéwph wpyniipnid Ypws Ynpniunn Juqdty k207,448 hwq. 22 npud:

Zhthnphpuyht, vywnnpuljwh b welnpught Jupybph génd wlujudny ywpupuyht
Ynpniunbbph ywhniunbpnud thnthnpunipinitubph 4Epnidmpiniup thipjuyugws k unnph.

Zuquip ZZ npud 2023
@ny 1 ®nuy 2 @ny3 Cunudbup

Zhipnppbpuypll b uyunnpwlul

YJupylp

Utwgnpnp hnitiuiph 1-h gpoipjudp 91,731,922 2,054,118 2,534,086 96,320,126
Ulgptwynpws Jud dknp phpdus unp

wlnhyutp 80,033,496 144,589 30,531 80,208,616

Uwipjws wljinhyukp (67,025,909) (287,522) (13,029) (67,326,460)
- thnjumignid ®nyy 1 2,505 (2,505) - -
- thnpuwmtignid ®nyy 2 (949,874) 952,152 (2,278) -
- thnjuwtgnid ®nyy 3 (252,174) (345,017) 597,191 -

Uljunhyh qnin thnthnjunipjnt

unlnuttkph b wpunwpdnyph

Jtpugiwhwwnnidhg 7,050,453 (548,278)  (2,771,406) 3,730,769

dhpulwuiqunid - - 508,374 508,374

Inipugpnid mupyu pupwugpnid - - (520,905) (520,905)

Utwgnpy pijnbdptph 31-h

npnLpyurp 110,590,419 1,967,537 362,564 112,920,520
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Zwqup ZZ npud

Unlunpughlr Juplkp

Utwgnpnp hniiJuph 1-h gpnipejudp
Ulgpuwynpuws Jud dknp phpdus unp

wlunputp

Uwpqud wlinhjubp
- thnjumtignid ®nyy 1
- thnjuwtgnid ®ny 2
- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg

Jhpwluiqunid

Inipugpnid mupyu pupugpnid
Utwgnpy phjnbdptph 31-h
npntpjuip

Zmquip 2Z npud

Zhihnplpughl I vyyupnyuiub
YJuplkp

Utwgnpnp hnitiJuiph 1-h gpoipjudp
Ulqptwynpdus Jud dtnp pipdws unp

wljunhdubp

Uupyué wjnhyubp
- thnjuwtgnid @nyy 1
- thnpuwmtignid ®nyy 2
- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
wnlnutibph b wpunwpdnyph
Jtpuquuwhwwnnidhg
dhpujuigunid

TInipugpnid nupyu pupugpnid
Utiugnpy nhiljnbkdpbph 31-h
nnotpjup

2023

®ny 1 ®nuy 2 @ny3 Cunudbup
165,912,676 448,923 290,590 166,652,189
296,052,693 36,899 - 296,089,592
(293,646,294) (32,444) (4,934) (293,683,672)
472 (472) - -
(257,369) 257,369 - -
(43,383) (87,573) 130,956 -
15,568,446 (148,517) (514,103) 14,905,826
- - 227,387 227,387

- . (92,010) (92,010)
183,587,241 474,185 37,886 184,099,312
2022

®nyy 1 ®nyy 2 ®ny3  Cunudbkip
79,657,479 1,552,644 3,219,754 84,429,877
74,850,191 781,108 149,509 75,780,808
(60,793,650)  (1,108,522) (460,902)  (62,363,074)
920,063 (915,201) (4,862) -
(1,826,900) 1,826,984 (84) -
(693,992) (111,088) 805,080 -
(381,269) 28,193 (582,947) (936,023)

- - 257,098 257,098

- - (848,560) (848,560)
91,731,922 2,054,118 2,534,086 96,320,126
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Zwqup 22 nppud 2022
®ny 1 ®nuy 2 @ny3 Cunudbup
Unlunpughlr Juplkp
Utwgnpnyp hmitquph 1-h gpmipyudp . 137,930,883 1,575,703 328,284 139,834,870
Ulgpuwynpuws Jud dknp phpdus unp
wiljinhukp 286,216,272 488,469 36,823 286,741,564
Uwipjws wljinhyukp (250,488,681) (525,867) (61,375) (251,075,923)
- thnjumtignid ®nyy 1 1,490,936  (1,490,936) - -
- thnjuwtgnid ®ny 2 (171,884) 171,884 - -
- thnjuwtgnid ®nyy 3 (78,627) (55,847) 134,474 -
Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
JEpuqwhunnnuthg (8,986,223) 285,517 (704,199)  (9,404,905)
dhpulwiqunid - - 731,482 731,482
Inipugpnid mupyu pupugpnid - - (174,899) (174,899)
Utwgnpy phjnbdptph 31-h
165,912,676 448,923 290,590 166,652,189

npnipjudp

20237 1 2022p. nklinkuptnh 31- nipjudp wltljupdnn wupnpuyhtt Ynpniunuk én ow
G P 1 Ftp npnipjuup Ynt) yupupuj p PR g 2w

puwn thnybph htnlyug £

Zmquip 2Z npud

Zhthnplpuyhl b vwwpnpulwh Juplkp

Uljuuynn ywupupujhtt ynpniunbikpp
wuwhntuwn hnituph 1-h npoipjudp

- thnjuwmignid ®nyy 1

- thnpuwtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunuibph
qninn YEpuswthnud
Unpniuntibph gény ywhniunuibph
qnuun YEpuwswhnud ujqpuwynpus
Jud dtnp pipud unp wlnhdutph
qény
dhpuljuigunid
TInipugpnid nupyu phpugpnid

Utiugnpr niljnntdpkph 31-h npnipjudp

2023

@ny 1 @n1y 2 ®n3 Cunudkip
643,853 388,946 1,015,724 2,048,523
980 (980) - -
(14,208) 14,228 (20) -
(4,124) (82,070) 86,194 -
(232,016) 103,043 (852,115) (981,088)
300,960 75,708 23,523 400,191
- - 508,374 508,374

- - (520,905) (520,905)
695,445 498,875 260,775 1,455,095
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Zwqup 22 nppud 2023

On1 1 ®ny 2 On13 Cunudkup

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph

wuwhniun hmiuJuph 1-h gpoipjudp 1,196,643 175,717 137,937 1,510,297
- thnjuwmignid ®nyy 1 196 (196) - -
- thnjuwtgnid ®dny 2 (1,573) 1,573 - -
- thnjuwmtignid ®n1y 3 (304) (26,238) 26,542 -

Unpniuntbph gény ywhniunubkph

qnin JEpuswthnid 2,581,373 (73,398) (285,862) 2,222,113

Unpniuntbph gény yuwhniunubkph

qninn yEpusuthmd uyqpuwynpus

Yud dtnp pipqué unp wywnhdutph

gény 239,320 48,886 9,675 297,881

qhpwluiqunid - - 227,387 227,387

Inipugpnid mupyu pupwugpnid - - (92,010) (92,010)

Ulwugnpn nljutdptph 31-h npnipjudp 4,015,655 126,344 23,669 4,165,668

Zuquip ZZ npud 2022

®n1y 1 @y 2 ®ny 3 Cunudkip

Zhipnplpughl b unpupnyulwl Juplbp

Ujuyudnny ywpunpwhl Ynporuntkph

wuwhniun hniJuiph 1-h ppoipjudp 522,895 91,980 1,493,200 2,108,075
- thnjumignid ®nyy 1 13,011 (12,709) (302) -
- thnjuwtgnid ®dny 2 (16,971) 17,024 (53) -
- thnjuwmtignid ®n1y 3 (10,723) (23,9406) 34,669 -

Unpniuntbph gény yuwhniunubkph

qninn yEpuswthnud (276,328) 194,332 39,424 (42,572)

Unpniuntibph gény ywhniunuibph

qninn Epusuthmd uyqpuwynpus

Jud dtnp pipJuéd unp wlnhdutph

gény 411,969 122,265 40,248 574,482

Jhpwluiqunid - - 257,098 257,098

Inipugpnid mupyu pupugpnid - - (848,560) (848,560)

Ulugnpn gljuntdptph 31-h gpotpyudp 643,853 388,946 1015724 2,048,523
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph
qnin JEpuswthnid
Unpniuntbph gény yuwhniunubkph
qninn yEpusuthmd uyqpuwynpus
Yud dtnp pipqué unp wywnhdutph
qony
qhpwluiqunid
Inipugpnid mupyu pupwugpnid

Utwignny nijnbdptph 31-h npnipjudp

2022

®nyy 1 ®nyy 2 @ny3 Cunudkup
932,463 182,723 152,347 1,267,533
155,417 (155,417) - -
(1,190) 1,190 - -
(720) (14,848) 15,568 -
(563,589) 33,280 (600,564)  (1,130,873)
674,262 128,789 14,003 817,054

- - 731,482 731,482

- - (174,899) (174,899)
1,196,643 175,717 137,937 1,510,297

Jupluyhtt ynpndbih wjujuynn wupunpuyhtt Ynpnrunibph wép gquypdwtwynpdws k Enty
wnpudkih hwdwpiwnt swthh wény b yuwpupwiht phuljh wsh L mbnbuwut yuydwuikph
Juunpwpugdut htnnbwupny thoybph dheli pupdny: Stnbuwlub gnpénuitiph httnwugqu

Jtpnusnipniip tkphuyugqus £ 37.1.2 Swinpwugpnipniind:

Plusytiu wpqwsd k 34 Swunpwugpnipmniunid, 2023p. npjunbdptph 31-h b 2022p. giljutdpkph 31-h
nnuipjudp Jqupltph b thnjpwwndnipmitiibph quuhwndws hpuljut wpdtpp dnn | npuitg

hwoyklonuyhtt wpdtpht:

Zwmdwpunpnutphtt updws Juplkph b hnjpwundnipniuubph dudbnught JEpnwdnipniup

ubpluyugdws k 36 Swinpugpnipmiunid:

Zw&wjunpnubphtt updws quplbph b hnjpwnmppniabiph yupupughl, hnjuwpdbipughtt b
wnnlnuwunpnipuht Epnsnipniup puguhuwyndws k 37 swunpugpnipjniunid:
Sknkjwwnynipniup juyulgus mudwhg htn gnpswppubtph yEpupbpu) puguhuwjnyuws k33

Swinpwugpnipjntunud:
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21 Lkpypnidwght wpdbpnptp
Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnpln

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp

2023p. 2022p.
Udnpunpqugyué wpdbpny bkpppnidughll wpdbpnplp
2z yqhnuljut yupunuwwnndubp 8,634,533 443,770
22 inpujnpunpy] ywpunuwwnnuubp - 494,646
Updtqpuwi gény yuwhniuwn (64,241) (13,351)
Cunudkip wdnpihqugusé wpdtpny ukpgpnidwght
wpdtpnpebp 8,570,292 925,065
Zhunqidul wuydwinugpkpny gqpuijunpyws
wnnpunpquigyud wpdbpny sunhing GEpppniduyhl
wpdlpnpln
2z whnwljut yupnwinndubp 29,943,888 23,177,584
Updtqpldwi gény yuwhniuwn (222,784) (256,691)
Cunudbkup hingudwlh wuydwiwgpbpny gpudunpjwus
wdnpunhqugwd wpdbpny swhynn tkpgpnidwghe
wpdtpnrbp 29,721,104 22,920,893
Cunudbkup wdnpinhqugdwué wpdtpny swthynn

23,845,958

ubpypnuduyhtt wpdtpnpetp 38,291,396

Ppulpul wpdbpny "wyy hudwgwpihul $hiwbnmlml wpynibph dhengny sufiing

bbpppniduyhl wpdbpnpln

Zwqup 2Z npud 31 nkljintdpkph
2023p.

31 nhunbkdpkpp
2022p.

Ppulwl wpdkpny wyy hudugwphul $hbwmbumlul

wpynilph dpgngny swi/ng blkipgpnidwghl

wpdlpnplp

22 whinulul yupunndubp 14,863,645
Pudtwghtt qnpshputp 112,257

ChpwUkp hpulub wpdtpny wy) hudwwywphuy
dhtiwiuwjutt wpyniuph dhongny swthynn

3,088,204
111,918

ukipnponuduwyht wpdbpnpebp 14,975,902
Zunqiul wuydwinugpnkpny qpuijunpyws ppului

wpdbpny wyy hunfwguphwly $hlnubuwlut

wpyniliph dpgngny sui/ng yupupuyhl wpdtpnpbn

22 yjbinujut yupunuwnndukp 6,938,430
Cunudbkup hingudwh wuydwiwgpbpny gpudunpjus
hpuywi wpdbpny wy hudwyuphul $htwbuwlwi
wpmnitph dhgngny sunjnnn ukpypnudught

3,200,122

20,332,774

wpdbpnpbp 6,938,430

20,332,774
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Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.
Chnudkip hpuljwb wpdbpny wy hudwwwpthul
dhtiwiuwjutt wpyniuph dhongny swthynn
ukpnpnutughl wpdbpnphp 21,914,332 23,532,896
Cunudkup tkpgpnidwyhtt wpdbpnpetp 23,546,194 4,125,187
Cunudbkip Judwnph b hbnqudwh yquydwiwgptpny
36,659,534 43,253,667

gpujunpjws wpdtpnpbp

2023p. nhjubkdpkph 31-h ppoipjudp Publjp 22 jurwjupnipjubb k qhely 639,648 hwgq. 22 npud
Ltpuughtt Ywpwpwnh Zwtpuybnnipjubt jurwdupnipyui b tpuw hhdtwnpudubph Ynnuhg
pnnuplus wpdbpnpipnud tipppniudutph (Owinpuqpnipnit 9) yuhwueh hpwyniupp, npp
nhdwg unnwugh) k22 junuwjupnipjub §nndhg pnqupluws yhnwlwt gqupunuwnndubp 447,753
hwgq. 22 npud tndhtiw) wpdbtpny: Uju gnpdwph wpyniupnid jpws Ynpnrunp juqdly £ 191,895
hwgq. 22 npud: Unugdws wpdbpnplpp pquuwlupgyt) i Udnpnhqugdus wpdtpny swthyng
ukipnponudwght wpdbpnpehp: Wkjudupnipjut ghwhwndwdp hojowphtbine yuhht vnnwugyus
yupununndubph wijubuljub wpdtpp twljuwunpkt skp wuppbipynid yuwpunuwnndubph hpuljub
wpdtiphg:

Udnpinhqugws wpdtpny swhynn® tkpunju) htngqudwt wuydwiwgptpny qpujunpyus

ubpypnuduyht wpdtpnptph gény wjujuynn yqupwpuyht ynpnrunbtkph thnthnpunipmiubph
Jtpnusnipniup tkpuyugyws E unnph.

Zwqup 2Z npud 2023p. 2022p.
®n1y 1 Cunudkip ®Ony1  Chnudbkup

Uhuljunn yuwpnpuhb

Ynpniunbkph ywhniuwn hniaduph

1-h ppnipjudp 270,042 270,042 278,318 278,318

Unpniuntibph gény ywhniuntbph

qniun Yhpuswthnid 16,983 16,983 (8,276) (8,276)

Utwgnpnp nljnbdptph 31-h

npntpup 287,025 287,025 270,042 270,042

Udnpunhqugus wpdtpny tkpppnidwyhtt wpdbpnpebpt pun judnwpbpnipyut b dwupdwp
dbwgué dudjwntbph.

Zuiquip 2Z npuad 31 nkljnnkdpkph 2023p. 31 nkljnbdptnph 2022p.

% dudljin % Jdwudljtin
2z whnwljut yupnwinndubp 6.56-12.34 3.81-12.61 2024-2047
22 i npynpunnhy yupuwnndubp - - 9.3 2023
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Ppuljwl wpdtpny wy hwdwwywpthwl $hiwbuwlwi wpnyniiph dhengny swihynn, tbpunyug
htnqudwt yuydwbwqpbpny qpujunpdws ukpppnidughtt wpdbpnpbtph gény wjuuyny
wuwpunpujht Ynpniuntbnh thnthnnipniuttph JEpnisnipyniup tipjuyugdws k unnpl.

Zuiqup 22 npud 2023p. 2022p.
®nyy 1 Cunwukup ®nyy 1 Cunwudkup

Uyuupynn ywpnpwjht

Ynpniuntbph wwhniuwn hmjuph

1-h npnipjudp 276,555 276,555 228,409 228,409

Unpniuntbph gény yuwhniunubkph

qnun Jbpuswthnid (109,562) (109,562) 48,146 48,146

Utwgnpnp phljnbtdptph 31-h

npnLpjup 166,993 166,993 276,555 276,555

dkpntgjuy Ynpniuntikipnh gény ywhniuntbpp skt fwbwsynid htwtuwjut Jh&wlhh duuht
hwoykinnipyniinud, pulth np hpulub wpdtpny wy) hwdwwyupthwl $htwbuwlub wpyniiph
Upgngn] swihynn b htngudwt wuwjdwwgptpny gpujunpijws wwpnpwiht gnpshpubph
hwotlpnwyhtt wpdbpp htg hpkug hpuwb wpdtpt t:

Pninp wupwnpuyhtt wpdbpnpetph ntubt hwunwnnit nnlnubp.

Puiljp nupdu ppwgpnid winpunhqugyws wpdtpny swihynn nplk phtwbuwlus wljnhy sh
YEpunuuwupgk) npybu hpuljwh wpdtpny swhynn (2022p. " nshis ):

Ppulwl wpdtpny wy hwlwywpthwl $hiwbuwlwi wpnyniiph dhengny swthdnn tkpypoidughb
wpdbpnprbpt pun judnwpbpnipjut nnnuwunpnypubph b dwupdwip dbugus dudjtnubph
ubpunnud k.

Zuiqup 22 npud 31 nkljnkdptph 2023p. 31 nlntdptnh 2022p.
% dudljtwn % Judljtin
2z whnwljut yupuwnndubp 2.94-12.17 2024-2050 2.54-10.5 2023-2050

Ppuljwl wpdtpny wy hwdwywpthwl $hiwbuwlub wpnyniiph thengny swthdnn tkpypoidught
wpdbpnrpbipnud thpunyws puduuyht squuioynn wpdtpnptpp tkpjuyugynid ku unnpl.

UlJulnudp Qpuigdwl tphhpp Jtpwhulynn % Zwqun ZZ gpud
2023 2022 2023 2022

UpLu Zujuutnwth
Zwpuybnnipnih 6.25 6.25 82,500 82,500

ULNU 2ptinhw Ghthnpphiq Zujwunwith
Zwipuwybwnnipinil 4.58 4.58 23,255 23,255
SWIFT - 6,502 6,163
112,257 111,918

Putihh nEjwdupnipniup Jupsnud k, np wju gnpshpubph quuhwndws hpuljut wpdtpp
Unwnwupynud £ npubg uljqpwlut wpdtpht 2023p. b 2022p. nhnbdptph 31-h npnipjudp:
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22

Ulgpiului wipdkp [ud
bpuglnuhunnywus
wpdhp

2022p. hniuJuph 1-h
npatpjup

Uqdbjugnid

Ouwwpnid

Jhpwswthnid

2022p. nhjnbdpkph 31-h
nnatpjunip

Udbjugnid

Owwpnid

dEpuquuhwnnid

Jhpuquwhwundwb
wipryniipniy
dwpdubdnipjul
&oqpuunid

dhpuywthnud

2023p. ghjnkdptph 31-h
pntpjulp

Uniunwlyjud
Uwoywénipinil

2022p. hnituquph 1-h
npntpjulp

Swpduw Swhiu

Owwpnid

2022p. nhjnbdptph 31-h
npmpjudp

Swpyu swjuu

dhpugqhwhwndwul
wpryniipnid

dwpJudnipjul
&ognunnid

Ouwwpnid
2023p. nhjnbdpkph 31-h
pntpjulp

Zhutwwl vhongukp

Oquwugnpé-

Yuughwnuy dwl

ukippnmdubkp hpuniuph

Jupdwlug- duny

Jud wljunhdutp

2o b Cnfuwypu-  Zwdwljup- hhutiuljuih

okuptp  uhgngubkp ghsutp  Uhgnghbpnud Ujy Znn bgkuphp  Chnudbup
8,681,662 1,007,933 4,035,777 690,530 2,520,410 3,027,057 19,963,369
80,337 228,083 328,003 131,034 165,146 40,130 972,733
(37,671)  (50,419) 617) - - (43,790)  (132,497)
- - - - - 565,409 565,409
8,724,328 1,185,597 4,363,163 821,564 2,685,556 3,588,806 21,369,014
51,202 327,249 422,412 69,370 307,556 44,506 1,222,295
- (245,394)  (354,773) (106,705)  (377,073) (23,789)  (1,107,734)
4,827,028 - - - - - 4,827,028
(961,532) - - - - - (961,532)
- - - - - 773,423 773,423
12,641,026 1,267,452 4,430,802 784,229 2,616,039 4,382,946 26,122,494
671,966 396,961 2,824,552 165,754 1,626,593 1,583,266 7,269,092
239,225 124,342 349,902 58,729 194,305 647,155 1,613,658
(1,098) (42,419) (511) - - (722) (44,750)
910,093 478,884 3,173,943 224,483 1,820,898 2,229,699 8,838,000
333,263 145,140 353,488 51,952 203,410 842,739 1,929,992
(961,532) - - - - - (961,532)
- (175,796)  (349,551) (57,256)  (368,377) - (950,980)
281,824 448,228 3,177,880 219,179 1,655,931 3,072,438 8,855,480
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Oquwugnpé-

Yuuy hwuy dwmb
ukpnpnudubp hpwyniuph
Jupdwlug- dluny
uid wlwnhyutp
Zon . Onjuwngpu-  Zwdwlwp- hhdtwlwh
okuptp  uhgngubkp ghsutp  Uhgnghbpnud Ujy Znn bgkuphp  Chnudbup
ZupyElohnuyghl wpdip
2022p. nhubkdpkph 31-h
npnipjup 7,814,235 706,713 1,189,220 597,081 864,658 1,359,107 12,531,014
2023p. nhynbdpkph 31-h
npnipjup 12,359,202 819,224 1,252,922 565,050 960,108 1,310,508 17,267,014

Ulinplalkph JEipuqiuhunnnid

Puwijh honp b okuptpp ubpuyugyws i JEpughwhwndws wpdtpny: Znnh b pkupkph Jtpehtt
YEpugwhwinnidp Junwpdl) Ewiuju giwhwnngh Ynquihg 2023p. dughuht' jhpunkyng
hwdbdwnwlwh Judwunpubph dkpnnp, nph wpyniipnid wnwewgh) E kpuquuwhwnnidhg
hwoytlonuyhtt wpdtph qnun wg 4,827,028 hwqup npud gnudwpny: Znnh b okupkph hpuwlui
wpdtiph quwhwwndwt hwdwp nEujupnipniup hhdp E pugniund wiljuju guwhwnnnubph
ynnuhg tkpluyug]ws wpnyniupbbpp:

Bpt honp b okuptipp ubpjuyugdtht ujqpwljut wpdtph b §ntnuldus durqudnipju
nupphpmpjudp, hwyytlonughtt wpdtipp 2023p. nhljntdptnh 31-h ngpnipjudp Yluqdbp® 3,948,941
hwqup npud (2022p 3,648,936 hwquip npuad):

Oqunugnpéuwl ppuiniiiph dlny wlhnpjabp

Putiljp qupduunipjut yuydwiwgpbp E jupl dwubwdninbph hwdwp: fugunnipjudp
Juplwdudljtnn qupdwunipniuiiph b hhdpnud puljus thnppupdbp wljnhdukph
Jupdwluympmbtbph’ popupwisnp Jupdwlwnipmnih wpunwugnpyby E$htwbuwlub Jhdwlh
dwuht hwydbwnynipniunid npyku oquuugnpédwt hpwyniuph dung wjnhy b Jupdwljunipjut
gény wupunuynpnipnil: Futlp nuuuupgnid | hp oginugnpsdwt hpwyntuph dung
wljinphdubpp ubthwlwt hhdtwljut vhengubph nuuwuljupquup hwdwhnibs:

Cunhwinip wndwdp jnipupugnip qupduljunipnt yupnitbund £ uvwhdwbtwtwulnd, pun
nph oguuugnpsdws hpunituiph dung wjnpyp Yupng k oguunwugnpst) dhuyt Futlyp, pwtth nhn
wnlu sk wjnhyp wy Yandh nmpudwunpljne wuydwbwgqpuyht hpudniip: Jwpdwljunipmiuubpp
Ywd sknyuy shupnupupynng ki, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibm]
pwwlwh punupbkgdwt Jwp: Npny Jupdwunipmiutbp yupnibwlnud Eo hhdpnud puljus
wljinhyp wdhpwytu Jupdwlunipjut dudjinh wupunhb dtinp phipknt jud
Jupdwuwnipjut duditnp Epjupugtbnt htwpwynpnipinit: Fuht wpgldws EJudwunty
Jud gpujunply Jupdwluydws hhupnud pijuws wlnphdubpp: Futlyp whwup L wyy gnyptpp
wwhwywih pupkljupg Jpulnd (JEpuinpngus) b Jupdwljunipjut wjwpunhb gnypp
Jtpunwupdup hp uljqpiwfut Jhgwlyny:

Udpnnom pjunlp dwoyws wlnpijiakn

2023p. nphunbtdpkph 31-h gpnipjudp hhdtwluh dhongutph guuynid tkpunduws wdpnnenipjudp
dwoyws wlnhyubtph upttwljub wpdtpp Yuqunud k471,348 hwquip npud (2022p. 696,321 huqup
npud):
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Zhdiwmlul dhongllph vwhdwbunpwnidabp

2023p-h nhljunbkdpkph 31-h npoipjudp Futlp sh whpuwbnk] yupunwdnpnipiniaubph nhiwg
qpujunpws ud nplk wy vwhdwhuthwliwi ipuluw hhdtwlub dhengubph (2022p.
unyybu):

Nuydwlnugpuyhll yupumunnpnientbakp

2023p. ghljnbdptph 31-h gpoipjudp Putiljp snith yuydwibwgpuyhtt uwpunwynpoieniakp
hhdtwljwl thgnghkpnid Wkpypnidibp junwpbim byunwlng (2022p." tnygig bu):

23 Ny ynipuljub wwnhydubp

Zuquip 2Z npuad Zufwlwpg-
Lhghuqhwtn  swyht dSpwqpbkp Un Cunudtun

Ulgriwlul wpdkp
2022p. hniujuph 1-h

npoipjudp 617,458 561,478 30,550 1,209,486
Uytjugnid 127,954 169,509 2,431 299,894
Ounwpnid (31,798) - - (31,798)
2022p. nhljnbkdptph 31-h

npoipjudp 713,614 730,987 32,981 1,477,582
Uybtjugnid 113,506 359,386 - 472,892
Ounwpnid (27,181) - - (27,181)
2023p. nhljnbdptph 31-h

npoipjudp 799,939 1,090,373 32,981 1,923,293
Uninwljus winpunpqughuw
2022p. hntuJunpp 1-h

npoipjudp 328,809 163,967 23,327 516,103
Uwuhwinidukp 124,998 55,082 2,036 182,116
Ownwupnid (31,798) - - (31,798)
2022p. nhjnbdpkph 31-h

npoipjudp 422,009 219,049 25,363 666,421
Uwuhwinidukp 130,766 96,100 2,152 229,018
Ownwupnid (26,329) - - (26,329)
2023p. nhjnbdpkph 31-h

npoipjudp 526,446 315,149 27,515 869,110
Zwoyklppuyhli wpdip
2022p. nhljnbkdptph 31-h

npnipjup 291,605 511,938 7,618 811,161
2023p. nhjnbdptph 31-h

npntpjup 273,493 775,224 5,466 1,054,183

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 63



Nuydwlnugpuyhll yupununnpnientbakp

2023p. nhljnbdptph 31-h gpoipjudp Putlp snitth yuydwiwgpuyhl yupuwynpoipniatbp ny
ympwljwt winp]ukpmu dbpypmudibp Junwpbnt tyunwulng (2022p. Gy bu):

2023p.-h nhljntdptnh 31-h gpmipjudp Futlyp sh mhpuybink] wupunwynpnipmitiph nhdwg
gqpujunpus ud nplk wy vwhdwbwthwldwi kipulw ny inpulub wnh]ubph (2022p.
unytybu):

2023p-h ghjnbdptph 31-h gpoipjudp ny ynipulut winhjubph thpundws wdpnponipjudp
Uwpws wlnhubph wypbwlui wpdtpp Juqunud k306,536 hwquip npud (2022p. 258,914 hwqup
npuu):

24 Uj wjnpyukp

Zuqup 22 npud 31 phyunbkdpkph 31 phyunbdpkpp

2023p. 2022p.
Ushiwnwlhgutphtt npdws hwwnnignidubp 31,370 27,690
Uwnugdwt kupulw qgnidwpubp 72,227 185,173
Unpdtqpynudhg ywhnirunikp wy] wmnhgubph géngd (1,036) (7,825)
Cunudbin wy $htwbuwlul wlnhdukp 102,561 205,038
Poumqubdjus winhydubp 2,963,269 1,193,115
Yujuwddwpubp b wy giphnnpuljut wqupnpkp 439,759 261,904
‘Upniphkp 493,357 327,451
Putjupdtp dknwnubp 396,358 443
Zuplikph juthiun]&wnpibp 254,669 180,817
Uy wluinpyutp 359,396 124,974
Cunudkup ny Phtwtiuwljus wljnpdubtip 4,906,808 2,088,704
Cunudkup wy wnhydubkp 5,009,369 2,293,742

Uy dhtwbvwljus wmjnpdubph géng wljujudnn yupwpuwyhlt Ynpnrunkpnud
thnthnjunipinitinbph JEpnidnipniup uinnpl.

Zuiqup 22 npud 2023p. 2022p.
®n111  Cunudbup ®On111  Cugudkup

Uluuynn ywupwupujhtt ynpniunbikpp

wuwhniuwn hnitduph 1-h gpoipyudp 7,825 7,825 8,648 8,648
Unpniuntibph gény ywhniunuibph

qnin JEpuswthnid (35,299) (35,299) (50,939) (50,939)
“Inipugpnid (144) (144) (67) (67)
dhpulwuiqunid 28,654 28,654 50,183 50,183
Utwgnpnp nljnbdptph 31-h

npnipyudp 1,036 1,036 7,825 7,825
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Swpdu pupwgpnid Futyh Ynndhg mpudwnpdws Jupltph wywhnydusnipjnit hwinhuwgnn
qpuyukph tjundwdp ukthwljwinipjut hpuyniip vnnwbuynt wpnniupnid dknp phipyws ny
dhtwtnwljuts winhyubph dwbpudwutbpp tkpyuyugdus Eu unnph.

Zuqup 22 npud 31 phyubkdpkph 31 phyunbdptpp

2023p. 2022p.
Znnudwu 72,096 96,539
Chuphp b ohimipyniutitin 2,890,649 1,096,576
Udunubpkim 524 -
Cunulkip ppiwgqubddus wiljnhdubp 2,963,269 1,193,115

Pruiuqubddwt wduwupyh gunipjudp gpuyp swhymd E sdupws Jupluyhlt yupunwynpnipju
hwydtlonuhtt mipdtphg b gqpugh hpwgdw qniun wpdtphg tjuqugniyung:

Puijh punupwlwtnipniut Ehtnwdnin (huk) wyny wynhdubph hpugdwip gquwnpwds Yepyny b
ubnd dudlbntbpnud: futyp hhdtwljuinid sh oginugnpédnid ny Yuwujuhl qpudutpp hp ubthwlu
gnpéniubnipjut hpwjubwgdwh hwdwp: Ujnhdubpp swihynud ko hwptlonughtt mpdtphg b
hpwljwt wpdtphg hwtiws Judwnph swhiundubpp tJuqugnyuny:

25 Fnnunpwsd yupunpuyhtt wpdtpnpbp
2023p. Yhjnbdptnh 31-h gpnmipjudp Putlp pnquplby Eunnnuwiht yupuwnndubp hbnlyug
wuydwibpny.

Updtpp Ukl NMupnwnnduh  Cinudbup
PBonunpldwi yuwpuuwwnnduh dwpuwb wijulului
wduwphy Updnyp nhuwg Lwbwly % dudljtn wpdtp
18.07.2023 22 ypuad 10,000 150,000 11.25 18.07.2026 1,500,000,000
18.07.2023 UU'L pnjup 100 50,000 5.00 18.07.2026 5,000,000
03.10.2022 22 ipuad 10,000 100,000 11.00 03.10.2025 1,000,000,000
03.10.2022 UU'L pnjup 100 75,000 5.00 03.10.2025 7,500,000
04.05.2022 UU'L nnjup 100 50,000 5.25 04.05.2025 5,000,000
04.05.2022 22 nypud 10,000 150,000 10.50 04.05.2025 1,500,000,000

Putjh Ynnuhg poquplusd yupunwnndubpp ghwtpdus Eu b gniguljdus ki Zujuwunwh
dnunuyhtt pnpuwynud:

Supyu pupwugpnid Futlyp htw sh qubk) hp Ynnuhg pnnuplyus npbt qupnuwwnndu (2022p.
unyuybu):

Zupybunnt dudwlwtwopownid Fwblyp sh niikigh) dugp gnidwiph, ninlnubtkph sdwnpnidubp ud
wy) pwunmdbp (2022p. " tnyiugbu):
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26 NMupunuynpnipjniubibp pphtwbuwljub
Juquultpynipniuutph tjundwdp

Zwiqup ZZ npud 31 ghljntdpkph 31 gnkdptph
2023p. 2022p.

Jupytp 22 YEbnpnbwlwb puthhg 37,158,135 27,027,381
Yulwdwpbtp 22 junwjwupnipiniithg - 41,181
Cunudbkup qupytp 22 jEunpnuwfwb pulhg b

Junwywpnipniihg 37,158,135 27,068,562
Junpytp $httwtvwlut juquultpynipmniuttnhg 33,075,623 25,012,816
Udunubp phtwuwlut juquulkpynipniutphg 33,302,456 28,751,030
Shuwtiumjut juquulbpynipniuibpnh pupwughly

huwphyutip 6,545,832 5,994,544
Uy putytph popwljgughtt hwphdutp 54,923 18,299
Uy 204,558 199,687
Cunudbun wupunuwnpoipniitbp $httwbuwlui

Juquultpynipnibatbph tjundwdp 73,183,392 59,976,376
Jupltp vhowqquhtt phtwbuwljue

Yuquultpynipniiutphg 48,335,375 59,574,028
Cunudbun wupunuwynpoipniibph hrwbuwlju

Juquukpyn pmtbph Gundudp 158,676,902 146,618,966

22 YP-hg b 22 Yurwjupmpniihg unugjws Juplbpp bipjuyugind b quplbp vinug]us
ghipdwbw-huyjuljut hhdbwnpudh «Uwp, thopp b dhohtt phqubuh Jupluyghtt Spwugph» b «Uwtip,
thnpp b dhohti phqubup Eubipquupnyniiwdbnnipijut wewlgnipjuiy $htwbuwdnpudwul
opowtwjubpnud, «dhpuljuiquynn Eukpgbnhljuwr, «¥nmuntnbunipjub npnpnh wewlgdwin b
«qutiubig dnubpkgnipyut npnpnp wowljgdw b qupqugdwiy Spuqpbph opowtiwljubipnid
ubpgpuyué dhongubipn:

2023 1 2022pp. nhjunbkdpkph 31-h gpunipjudp dhtwbuwljut juquultpynipiniaubphg nnwugdus
Jupltpp b wdwinubpb hpkughg ukpjuyugunid Eu nighpkun b ny nhqhpbun dhtwtuwjue
Juquuljtpynipniitphg unwugdws qupltp b wjwunubp:

Shuwbuwwb juquultpynipniuutphg tkpgpuyws ponp wjwinubpp niikt hwunwnniu
nnlnuunpnypbp: Shtwbuwluwb juquuljtpynipmniuubphg uinugdws qupltpp niuku
hwunwwnntt b hnthnpjuwljut mnynuwnpnyptp:

2023p. nhunbtdpkph 31-h ppnipjudp Phtwbuwlut juquultpynipniuubphg Jupybpp
wywhnyywd Et hwdwjunpnubphtt ipdus 24,963,031 hwqup gpud hwdwjuwunt gnidwpny
(2022p." 19,493,006 hwquip npwid) Juplbph djundwdp ywhwbeh hpunjntuph gpun]m] (nku
Swunpwugpnipntu 20):

2023p. nhuntdpkph 31-h gpnipjudp Yhhnpnbwlut futlhg tkpgpuyws qupybpp wyuwhnyus
ki hwgwunpybkphl inpdus 26,583,641 hwquip npud hwdwuwnt gnudwpny (2022p." 23,684,905
hwqup gpud) qupltph tundwdp wwhwieh hpwynituph gpuyny (nku Swinpwgnpnipnil 20):
2023p. nhjnbdptph 31-ht wjupunws phtwbuvwlub nupdu hwdwp Futlyp sh niiligly
Uhowqquyhtt $htwbuwluwt juquultpynipniuubph tjundwdp yupunwnpoipyniakph dugp
gnudwph Jud wnlnultkph sydwpnudibp Jud wy) pwponnidibp (2022p. Gngp):
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2023 1 2022pp. nhiwnbdptph 31-h npnipjudp dhpwqquyhtt phtwtuwljua

Juquultpynipniuutphg unugqus Juplbpp, thpunyw) hwydtqpdus winlnutkpp, juyhwwh b

dhtwtuwluts npnpuh vwhdwiduws yuydwhbp mukgnn Jqupybpp, tbkpuyugyus bt unnpl

pEpyué wnniuwlynud:

Zuqup ZZ npud

Dual Return Fund
SI.CAYV

AFD-PROPARCO

ResponsAbility Global
Micro and SME
Finance Fund

Covid-19 Emerging and
Frontier Markets
MSME Support Fund
SCSp SICAV-RAIF

EBRD
Symbiotics SA

FMO
DEG
INCOFIN CVBA

BSTDB
FMO

Blue Orchard
MicrofinanceFund
LLC

Asian development
Bank

MSME BSA

Microfinance
Enhancement Facility
S.A., SICAV-SIF

Symbiotics SICAV II
Cunudkup

Updni)pe 31 nhljmbkupkph 2023p. 31 nkljnnbdptnh 2022p.
Uwpdwip Uwpdwip
dtmgws Zwpyblopuyht duwmgwd Zwpdklpnughh
dudljtwn wpdkp  dundljbwn wpdkp
UUL gnjup 1-3 vmunh 4,073,911 2 mmuph 2,000,025
UUL nnjup 5 wmwph 4,086,086 6 nuph 3,964,227
UUL nnjup 2-3 mwph 6,156,410 3 mwph 5,967,801
UUL gnjup 3 wmwph 2,034,705 4 mmuph 1,974,245
2Z gpud 2-3 mwph 2,855,617 3 mwph 3,952,237
1 vnupnig
2z npud - - wyulwu 1,660,894
UUL nnjup 1-2 mwph 3,286,950  1-3 wnuph 6,940,947
UUL gnjup 1-2 muph 1,271,628 2 mmuph 2,034,530
UUU nnjup 2-3 muph 6,126,170  1-4 wnwph 6,349,080
UUUL gnjup dhtsh 1 mwph 1,382,820  1-2 mmwph 2,643,774
cdrn 1-2 mmuph 1,123,843  2-3 wmwph 1,754,182
UUU gnjup 3-4 muph 6,167,821 4 muph 5,937,804
UUL gnjup 1-3 vmunh 3,969,013  2-3 wmwph 5,565,735
UUU gnjup dhtsh 1 mwph 3,018,062  1-2 mmwuph 6,132,136
UUL gnjup 1-2 muph 2,058,573 2 mmuph 1,995,555
UUU gnjup 1-2 munh 723,766 2 muph 700,856
48,335,375 59,574,028

Putiljp qupunuynp £ hudwywnuuppwinipemnit wyuwhng b JEpntpjuy thnpuwnnt dhengutinh

gény wnlu $httwbuwlu Yndktwtnubph htin: Ujn Yndbuwbnubpp tbpunnd o vwhdwtdws

nnoypuswthbpn, yupl/Yuu hinw hwpupkpulgnipemniip b $htwuwlju gnpéniubnipjuh
wnbsynn Uh pwpp wy] mbnkjunynipmniu: futyh Ynndhg sh wpdwbwgpyt) wyu npoypubphg npbk
Ukhh pwpunnud 2023p. nhljntdptph 31-h gpoipjudp (2022p. Gnyhugbu):
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27 NMupunuynpnipjnibbibp hwdwnpyubph tjundwdp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.

Ppujuwpwinulul widhip
Cupwghl/hwpgupluyhtt hwohdubkp 59,050,927 47,944,563
dudljinnuyhtt wjwbnukp 19,346,014 15,683,389
78,396,941 63,627,952

Bhghlhulul whdpip

Cupwughl/hwpdupluyhtt huwphdubkp 36,547,548 31,005,538
dudljinnuhtt wjuwbnukp 68,997,834 61,564,102
105,545,382 92,569,640

Cunudbun wupunuwynpoipiniiubp hwdwhinpnutph
ayundudp 183,942,323 156,197,592

Shqhjuljut b hpujuwpwbwlwt whdwhg wjwinubpt ntukh hwunwnnit wnlnuwnpnypubp:

2023p. nhubtdptph 31-h gpnipjudp hpujuwpwbwu/dhghjulut whdwug pupwughly
(dwdjEinuyghty) wjwinubpnud tkpundws B wjwinukp, npnup hwinghuwind u
wywhnqudnipmit npudunpus Jupltph, fpuuhpubph b wy) guydwbwljub
wupuuwynpnipniutbph gény hwdwwywwnwupiwbwpwn 2,788,823 hwuquip npud gnidwpny (2022p.
8,799,759 huqun ppud): Uy wjwunubph hpwlwt wpdtpp dnwn k gputg hwydklpnuyht
wpdbpht:

2023p. nhubtdptph 31-h gpnipjudp Futyh wdbbwdbs wu hwdwhinpnubph wjwunubtph
nunhwinip gnidwipp (Whpunyu) juyuwlgyus wudhp, mbku swungp. 33) juqunud k£ 50,228,108
hwqup gpud (2022p. 39,617,556 huqup npud) jud hwdwnpyutph wjwnutph punhwinip
gnudwph 27.3% (2022p. 25.4%):

2023p. nhubtdpkph 31-h gpnipjudp futyp sh ntukgl) hp hwdwnpputph tyundwdp
wwpununpnipynibibph dugp gnidwph, wnlnubkph sy&upnidibp jud wy pwponnoadibp (2022p.
unytybu):

28 Uwunnpunuu thnjuwpnipniuukp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.

Uhowqquht htwbiuwljuts juquultpynipniihg

unugyué unnpunuu thnpwnnipintl 2,032,400 1,971,498
Shqhjuljut wudhg unugywsd unnpunuu

thnpuwnnipnil 609,385 592,516
Guuyulgyus Ynnuhg unugus unnpunuu

thnpuwnnipiniibp 7,037,709 1,407,315
Cunudkup unnpunwu thnjuwnnipnil 9,679,494 3,971,329
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Uwnnpunuu thnpuwnnipiniit hpkuhg tbpjuyugund | Eipjupudwdbn Jupluyght
hwdwdwjuwghp, npp Putih whddwpnibwlnipjut phypnid quuynud E Eppnppujwt Fubljh
Uugws yupunuynpnipntubph tundwdp’ tkpunyug wjwinbpp b wy] wupnpugh
qnpShpubpp:

Uhowqquht dhtwbuwljuts juquultpynipinitihg unwugyws unnpunuu thnjuwnnipnibbkph
dwpuut duditn L uwhdwiws dhigh 2028p.:

Shqhjujuljwh wudhg ubpgpujus unnpunuu hnprwemipniuubph dwpdwi dwdljbn £
uwhdwijws vhtish 2029p.:

Juuyuljgus Ynnuhg tipgpudws uvnnpunwu hnpjuwenipmiabph dwupdwb dudjln
nwhdwtuwsd dhtsh 2030p.:

Zupybwunnt dudwbwluopowtnid Futilyp sh niukgh) vuyp gnidwiph, mnlynuubph sqdwpniudutp Jud
wy) uwunmudinbp (2022p. nshis):

29 U wwpunwynpnipjniuukp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.
Ushiwnwhgutphtt y&wpybkihp hwnnignidubp 1,497,355 1,281,163
Uuhwuntbph tjundudp gqupunwynpnipniaibp 479,638 468,650
Pudubnndubph pnqupldwi gény unwugyus 168 1,000,022
Yuuhiwy wpukp
Jdwndwl tupwlw swhwpwdhuubp 541,207 500,084
Jawpythp gnudwpbp 59,878 57,710
Jupdwwnipjut ¢dny wupuwwynpmipmniubbp 1,426,082 1,475,813
Cunudbun wy) $htwbuwlul wwpwnwynpnipniaubtp 4,004,328 4,783,442
Jgupdwl tupwlw hwplkp, pugh owhnipwhwplihg 370,908 339,501
Nuwhntunbkp® 19,270 103,386
Cunudbup wy) ny phtwbuwmljuie
wupunuynpnipniaikp 390,178 442,887
Cunulkip wyp wwpunujnpmpynibp 4,394,506 5,226,329

*Nwhniuntbpp unbnsyt) bu phtwuwluts Epupjuwynpnipnibubkph géng wluywyny
wupwunpujht Ynpnruntbph gény: Shtwbuww Epupuiwdnpnipniutph gényg wjujuyyny
wuwpwpuhll Ynpniunttph thinthnjunipmnibabbph JEpupbppug Epnwdnipniup nk'n
Swinpwuqgpnipniy 31-nud:

Jupdwuynipyul gény yupunuwynpnipintiikp

Putljp Jupdufunipjut wuydwbwgnpkp E{upl) dwubwgnintph hwdwp: 8nipupwiygnip
Jupdwlunipjnit wpunwugn(yty L dhtwbuwljui Jhdwlh dwuhtt hwoybkwnynipiniunid npybku
oquugnpsdwtt hpwyniuph duing wljnhy b Jupdwljunipjut génd yqupunuwynpmipinit: futlp
nuuuwlupgnid £ hp ogunuugnpsdwt hpwyniiph diing wjnpdubpp vkthwljut hhdbwlwh
dhongubinh nuuwljupqdwip hwdwhniiyy (nku swinpwugpnipniu 22):
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Cunhwinip wndwdp nipupwignip Jupdwlunipinit yupnibwlnud £ uwhdwbwulnud, pun
nnp ogunugnpdudwt hpwyniuph ding wlnhyp Jupng b oquuugnpst) vhuyt Futlp, pwth nhin
wnluw sk wlnphdp wy Ynndh mpudwugpljnt quyjdwbtwgpuyhtt hpudniip: Ywpdwuljuniemiabbpp
Yw sknyuy shupnupupynng b, jud jupnn ko skgyug hoponwpupgl) dhugi wowewgibym]
pwwluwh punupbkgdwt Jwp: Npny Jupdwunipmiutbp yupnibwlnod Ea hhdpnud puljus
wljinhyp wdhpwytiu Jupdwlunipjui dudjinh wdwpunhb dtinp phipkint jud
Jupdwluwnipjut dudtnp Epupugtbnt htwpwynpnipinit: Futht wpgldws £ Judwunty
Yud gpujunply Jupdwluydws hhupnud pijws wlnphdubtpp: Futlyp whup L wyy gnypkpp
wwhwywih pupkjupg Jpdulnd (JEpuinpngus) b Jupdwljunipjutt wjwpwnpt gnypp
Jtpunwupdup hp uljqpwfut Jhgwlyny:

Uwnpl ubpjuyugdws £ hwoybnnt dadwbwljwopowinid updwlunipjut gony
wupunuynpnipniubph gwpdnp.

Zuiquip 2Z ypuad 31 nhljnbkdpkph 31 nkljnbdpkpp
2023p. 2022p.

$2UU 16-h Yhpundwb wqpbgnipniup (hniiduph 1-h

npoipjuudp) 1,475,813 1,572,752
Uqdbkjugnid 45,850 40,130
JhEpuswthnud 773,423 565,409
TYunupbkgnid (25,133) (44,150)
Snlnup Ynrnulynid 157,659 151,359
Jgwnnulubp (1,001,530) (809,687)

Cunudbup qupdwljunipjui gény
wupunuynpnipjniubp ghnbdpbph 31-h npnipjudp

1,426,082 1,475,813

2023p. $2UU 16-h hwdwdwjt Sutwg]ws Jupduljunipjut g¢dnd wupunuwynpmipjniubph
Wuundwdp Yhpundws dheht Yondws nnnuwnpniypp Juqunid £ 10.25% (2022p. 10.25%):

Jupdwluwnipjub gdny yqupunuwynpnipniiubpp wywhnjuqpus Bt guydwbwugph wnwuplu
hwinhuwgnn huwdwywnwupjuwt wnhyutpny: 2023p. nhljntdptiph 31-h gpnipjudp
Jupdwluwjunipjul gény sqtinsyud wupunwynpmipniuitkph dudjnwht Jepnidnipemniup
wpunugn)dws L swnpwuqpnipnii 37.3-n1d:

30 Utthwljwt juuhwnuy

2023p. ghljnbdptph 31-h gpotpjudp Putjh hwyjunwpupjus pudubnhpuljut juuhuwp juqut)
£ 29,539,335 hwquip npud, nphg wdpnnonipjudp Jdwupywdp b qpuigdusdnp Juqut) k28,132,240
hwqup ppud: Zudwduyt Futtlhh juintwnpoipyul, Jgupfus pudibnhpulut juwyhwnwp
Juquws t pyny 10,463,096 unynpuljwl pudibnndubphg nipupwisnipp 2,080 22 npud
wiwhwlwh wpdtpny b 424,600 wpnniyw) hwunwinugpyus pudiutnndubphg jmpupubsnipp
15,000 gpud wijwbwlwb wpdtpny:
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Puiljh pudutinbkpbpl.

Zuquip 2Z npuad 31 nkljnbdptnph 2023p. 31 nkljnbdptnph 2022p.
Jdupjuws Pwdubdwup Jdupjuws Pwdubdwup

pwdubwnppw- Ydwpjws pwdubinppu- Ylupyus

juwt Yuyhwuynid juwt Yuyhwugnid

Juuhiuy % Juuhiuy %

Uwphpkl] Uniphuujub 9,836,884 34.97 9,646,907 36.20
vwswinnip Uniphwuyube 4,638,533 16.49 4,638,533 17.40
Mnplipn Uniphuuyu 205,040 0.73 52,000 0.20
Ennuwpn Uniphwujwt 3,432,828 12.20 3,299,146 12.38
QN1 Phwnwhgniiqu UG 1,427,171 5.07 1,427,171 5.35
Uj) pudubintiptip 8,591,784 30.54 7,588,311 28.47
28,132,240 100 26,652,068 100

2023p. nhunbtdpkph 31-h gpnipjudp fuyh Ynnuhg htn qudus pudubnndubp skt bnty:

Unynpuljui pudubnndubiph pudubnbpbpp niukl by dAuyth hpuyniup Futijh nwupbljut b
punhwinip donndubpnid b hpuwdniup vnwbwnt pwhwpwdhi:

2023p. Pultiljp hwdwpty  juinbunpuljut juyhunwp paqupllng t 1,480,172 hwqup gpudh
unnpuljub pudubinndubp (2022p. 544,513 hwqup npudh undnpuljub puduknndubp):

Puijh pmdutbnhpuut juyhwwh wybjugnudp hpuwudugyt) b pudubnbptph Ynnuhg 22
npuuny b tpwip hpwyniup niukh vnwbw] pwhwpwdht b pupjuty pwhnypn 22 gpudny:
Upuiniyu pudubnndubpp sniukb Awyth hpuyniup b niukb bpupjuwynpdus nupkjut
sowhwpwdhi ns yuljwu, puh hpkg wiwbwlwh wpdtph 14% swn] npupwisnip
pwdutinnduh hwdwp:

Upuinyu) pwdubnndubph génd phtwbwwljwh hwpdbwngnipmniuutpnid 2023p. huynwpupjus b
Ja&upyus pwhwpwdhuibph gnudwpp juqunud £ 891,660 hwqup npud (2022p. * 891,660 hwqup
npud) (Owbnpwugpnipenil 4.20):

Unynpujui pudubnndubph géng phttwbuwlju hwpdbwnynipniuubpnid 2023, hwynupupyus
b fwpws owhwpwdhuubph gnidwpp Juqdnwd £ 300,257 hwqup npud (2022p. ° 487,574 hmqup
npud), npp Jdwpyly £ 2022p. Shwtwuljut wpyniupubph hhdwb Jpu:

Puphudwt ipwlu Publjh ywhniunbbpp vwhdwiwhwlynid ko jnunwlgus swhnypnd’
hwoquplyus hwdwdwyu 22 opkunpnipju: fuslidwt ny Lupulju dhongutpp ukpluyugyms tu
quwnp yuwhntuwnny, npp unbndyus Ehudwdwl 22 opkiunpmppui ywhwbelkph punhwinip
pwttuyht huljtipp, tkpunjuy htwpwynp §opniuntbpp b wy) shwjpwnbudws phuljipp b
Swijuubpp thnjuhwwnnighint tywwunwlny: Mwhniuwnp unbnsyk) L hudwdwj futlh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnid wyn tyunwljubph hwdwp ny
wulwu puwt huyyuyuhwljub hwyqundwt hwohydubpnid wpunwugn|qus pudubnhpulju

Yuuyhwnwih 15%-h swthny:

31 Onluwwnynipjut hwhduwnpnipyniuubp, Phutwbivwlue

Epuwojuwynpmipjnitibp b wpbnhwnhyutp
bp gnpéniubnipjut pupwugpniud futlp npudwugpnud t hp hwdwhnpnubpht hbnhwoyblonwgh
nhul] wupnibwlnn $httwbuwlu gnpshpukip: Loqus Phttwbuwljut gnpshpukipp, npnup niukl

«LUSEYNULNURULY» PUS PUSLESPNPUMUL CLYUGMNR@BNRL
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbiph 2023p. 71



wupwupuyht nhuljh mwuppbp dwljupnuljubp, skt wpnwugn(ynid phtwbuwlu Jhgwljh dwuh
hwydtwnynipjui Uky:

YhEnbdptnh 31-h gpoipjudp yupdwbwgpuyht gnidwpubpp hbnlyuyh B,

Zuquip Z2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp

2023p. 2022p.
Qoquiugnpdyws Jupluyhtt gskp 941,322 5,864,608
Spudwnpyué kpuphuhputp 14,126,256 11,399,125

Cunudbup wwpwnpuyht nhul] wwpnibwlng
wwpuynpnipnihikp 15,067,578 17,263,733

Onjuwwnynipjut hwbhdtwnnipnitiibiph gény wjujuynn yuwpwpughtt ynpniunbkpp tkpundws
kb hw&wunpyupht npdws Jupltph b hnpownmpintutbph guwhniunbpmd (kv
Swunpwugpnipnil 20-niu):

Shtwtiuwjut tpuppuwynpnipnittph gény wjitjuynn wwuwpwpuyht jnpniunbkph
thnthnjunipnitiunbpp tbpuyugdnud ki wy wupunwynpnipmittbpnud, npnig gény
Ybpnismpiniip ibpluyugyus kunnpl’

Zwqup 22 nppud 2023p. 2022p.

®nyy 1 ®n1 1

Splwbuwlml Epwsfuun/npnipintGiakp
Ujuyudny ywpunpwhl Ynporunikph

wuwhniuwn hniwwph 1-h npoipjudp 103,386 103,386 77,321 77,321
Unpniuntibph gény ywhniuntibph
qninn yEpuswthnud (84,116) (84,116) 26,065 26,065
Utwgnpnp phljnbtdptph 31-h

npnipjuip 19,270 19,270 103,386 103,386

Bpwoluhputinh gény wljujwynn yuwpwpuwjht ynpniunbtkpp thpundus tu «Up
wwpununpnipynibibpnuds (nk'u Swinpugpmpgni 29-nud):

32 NMupdwiwljuwinipmniuitp

Ppnuwjulmi b huplughl wupumuwynpnijeiniaikp

Zuywunwinid hwpluyhtt hwdwlupgp hwdbdwwnwpwp tnp k, b ipub pinpng L opkugpnipyul,
yuynnwljut hwpnmwpupnipmniuibph b nunupuih npnomudubph hwdwpiwh
thnthnjunipinibubpp, npntp tppbdt withwuljwbwh b, hujuuwlwt b Bupulw wwuppkp
dbjuwpwnipnibbph: Zwpybpp tipwlu G uvinniquut b nuunudbwuhpdwts hwpluyght
dwpuptutph Ynnuhg, npnup hpwquunt ku hpwunk) ninydtp b winiquoptbp: Zupught
opkunpnipjut piwpundw hypnid, hwupluyhtt dwpdhubkph Ynndhg sh jupnn Yhpundby
hwytjju) hwplbph wwpunwnpnidubkp, mnydtp b winiqubpukp, wykh put uinniquwb twpunpynn
hwydtwnt 3 mwphubph hwdwnp:

Uju hwiquuwtptubpp Zujuunwinud jupnn Bt wpwewgut) hwpluyht nhultp, npnup wykih
qquh ku put wyy Eplubpnud: VEjudupnipiniip hudngqus b, np wuwwnowd Yipyny uwnwpk) k
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hn hwupluyhtt upunwynpnipmnibbpp, hhdudbng Zuyuwunwinud jhpuednn hwpluyght
opkunpnipjul, yurwnnbwlwut hujnwpwpnipniuitph b quunwpwh npnpnwdutph hp

Uk bwpwinipmitttph Jpue Ujuniwdbiuythy, hwdwywnwuwh dwpdhtubph
Ubjbwpwiinipmmitubpp upnn Eu mwppbpyby, b Gpk nEjugup dupdhuubphtt hwenndh
hwplunnpt) hpkug dbjuwpwinipinitubpp, wyw wju htwbuwlwh hwoyknynipmnibubph Jpu
wqntignipiniup Jupnn b kuljwub (huby:

NEjwdupnipiniip hwdnggws k, np Futt hp gnpéniubmipiniup swdumid E opkiunpmipjudp
twhiunbudws yuwhwgubph opowbwljutipnid, b wdpnnonipjudp Juwnwpk) & hp hwpluyghe
wupuuwynpoipniabpp:

Puijhtt ukpjuyugynn punwlwb huygkiph wenudng Futih nEjuupnipniup hwdngqus L, np
npuig hbnbwipny wpwewgnn wwpwnwynpnipmniutitpp tuljub wqpkgnipmit sk nitbuw Fublh
dhtwtuwljuts Jpguljh jud wywuqu gnpéwntimipmniuttnh wpynibputph Jpu:

Uujuhnyugpnijeint i

zuyuutnwinid wywhnjugpnipjut npnpup quiynd E qupqugdwi thnynud, b wy) Epypukpht
hwuntl puquuphy wywhnjugpnipjut dbwswthtp hhdtwljuinid nhnliu Yhpwunkh sk futyp
twhwwnbunid £ hp gnpéniubnipjut nunupbkgdwin, hisybu twb hp gnyph jud gnpéniubnipjut
htwn juyyuws wywhnjuqpuljut nhypbph dudwtwl wnwewgnn gnuyph b oppwlju Uhowuyph
Juwup Lppopn Ynnuh Gjundwdp gupnuynpnipyubp Jepupkpnn tuubwlh
wywhnjugpnipnil: Luih nhn futljp sh twpiwnbul] wdpnnowlwt wywhnwugpnipntl,
wnlu k nhul, np npnpwh wunhdubkph Ynpniunp jud nstiswgnidp Jupnn E niakuyg
puguuwlu wqpkgnipmnit futlh qgnpdniubnipjut b phttwbuwlut Jpdwlh Jpu

Ujuntwdktwgihy, 2023p. ghjnkdptnh 31-h gpoipjudp, Putjht ubthulwinipyut hpudniipng
yuwnljwbng guwdwuwght okupp b dwubtwdnintpp, hnjuunpudhengubptt wmywhnjugpdus tu:
Puilljt ni1th twb wywhnjugpmpinit pujwght pughwinip wwpnwynpjusdnipmniuukph,
EEYyunpnuwght, hwdwljupgswht hwtigugnpénipniutph b dfwubughnwlu
wuwnwujpwbwnynpjut hwdwp:

33 Qnpéwppubp juwwlgdws Ynnutph htwn

Zudwdwyt 220U 24 Guyulgyus Ynndtph puguhwjnnud» Ynndbpp hwdwpynud Bu
Juwulgdws, kpt tpwtghg Ukyp Yupnn b Jkpwhull) dnwht jud tpwbtwuluh wontgnipntl
niikbuy Wntuh Jpu’ $htimbuwljub b gnpswnbwlwi npnpnidibp juyughbyhu: Ukpljujugng
hwoybuympynitubph wenidny Publh juwywlglus Yoqdbph kb bpu pudubnbpbpp, nhjujup
wbdbwuquh wingudubpp, htyybu twb tpwtg htn juywlgws wudhp b tpwig Ynnuhg
Jtpwhuljynn juquultpympmniubbpp:

Puih ninnuh tpwbhwluwhg dwubwlhg £ hwinhuwinud Uniphwuyywitiph pvnwithpp, npp b
hpuwjuwtwuginid £ futhh JEkpwhuljnnnipiniip:

Puwilju hp gnpédniubtnipyub pupwugpnid tkpgpuyduws b hunwd juwyulygyws Ynndkph htwn dh pwupp
gnpdwppubipnud: Ujny gnpswuppubipp tkpuend Bu qupybpp, wwbnubpp b wyjb: Uodws
gqnpdupplitipp hpuljuiugyly ko oniljuynid gnpénn wuplwakphg b ninynuwnpnyplbphg ibng:
Qnpswppubiph swuwukpp, dbwgnppubipp mupdu tpoh npmipjudp b nupju judnin b
Swuutipp hbnbiyjug b .
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Zwiqup ZZ npud

2023

2022

NEyudup

Pwdubntptp wbdbwljuqp

NEyudup

Pwdubntptp wbdbwlwqdp b

Ujuyulg- b juwulgius b hwguy- Gugubglws
Yus Ynnuitp Ynnutp  gjws hnndkp Ynnutp

Splmbuwlml Jhdwh dwupi
hwokunfnipintl
Zwdwunppbbphl npgws Juplbp o

hnfuuunynyeniiikp
Juwnyh duwugnpnp 1 hnitjuph 6,895,807 418,212 4,604,405 409,763

nnupjudp, hwdwhiwunt
Supyu pupugpnid mpudwunpjus 3,268,289 1,432,483 3,706,457 431,670

Juplkp
Supyu pupwugpnid dupdus quplkp (2,780,797) (1,423,067) (1,415,055) (423,221)
Qwpyh duwgnprp nEynbdptph 31 7,383,299 427,628 6,895,807 418,212

nnuipjudp, hwdwhiwunt
Updtqpynidhg yuhniuwn (10,008) (1,860) (49,878) (1,199)
Uliugnpap phljntudptph 31-h npotpyudp 7,373,291 425,768 6,845,929 417,013
Nupunun/npnipiniGikp $hlhwbumliui

JugquuwlEpynipmibhbph djuwndudp
ZmuJuph 1-h gpoipjudp 227,716 - 209,297 -
Supyu pupwugpnid unugyus 14,320,652 - 14,056,011 -
Swpdw pupwugpnid Jdwupus (14,271,415) - (14,037,592) -
Tlpnkuptph 31-h npoipjudp 276,953 - 227,716 -
Nupununynpnrpinibbbp hudwpmppiabph

dyunndundp
zniwJuph 1-h ppoipyudp 3,489,963 598,712 2,422,509 685,922
Supyu pupugpnid nnugjus wdwunuibp 39,195,334 3,480,660 33,550,320 3,084,584
Swpduw pupwgpnid Jdwupduwsd wjuwinutp  (39,314,217) (3,373,852)  (32,482,866) (3,171,794)
Felnkdptph 31-h npntpjudp 3,371,080 705,520 3,489,963 598,712
Uwnnpumwu thnpnunnipinibhkp
znuquph 1-h ppnipjudp 1,407,315 - 482,788 -
Supdu pupwgpnid unugdus

thnjuwnnipinibbp 6,685,086 - 1,129,620 -
Swpdw pupwugpnid Jdwupus

thnpuwnnipiniibp (1,054,381) - (205,093) -
Yuntdptph 31-h npoppudp 7,038,020 - 1,407,315 -
Fnnuplwus ywpupught wpdtpyphp - 144,532 - 103,993
Spudwnpyué kpuphuhputp 98,652 - 258,929 -
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Zuqup 22 npud 2023 2022
NEyudup NEyudup
Pwdubntptp whdbwlwuwqup Pwdubnbptp  whdbwlwuwqdp b
Ujuyulg- b juyulgjws b huguy- - jugwhgdwus
Yus Ynnuitp Ynnutp  gjws hnndkp Ynnutp
Cwhnyyph jund Jinuuh I wyy
huduwyuphwl phlnuiivwui
wpynilplbph dwuhl hupybugnipini
Snlnuwyht b tfwbwwnhy Ejudnuntkp 694,139 46,538 562,902 42,966
Snljnuwjhtt b tdfwbwwnhy swhiubp 498,567 36,573 177,029 23,151
(Mwpwpuwjht Ynpniunbkph gény
Swuu)/Swjuuh huljunwpdnid 39,870 (661) (17,098) (59)
Anjuqnuyhtt Swjuubkp 52,500 - 53,400 -
Uywhnjuqpmipjut gény swpuubp 180,239 - 153,310 -
Shuwtiumjus qupdwuljunipjui gény
Suifuubp 456,001 - 381,001 -
Qnpénindul Swjuubip 12,471 19,470 10,504 20,305
Uj) dwhaubp 891,513 15,717 236,129 24,343
Puijh htn juydws wudwig nupju pupugpnid npudugpus Jupybpp Jdupdwi bu
Eupwlw 1-hg 10 mwuphutph pipugpnid b npuig ninnuwnpnypp juqunud £ 5.5-21.5%:
NEjwdup wtdtwluquh gony junwupyuwsé hnjuhwnnignudubpp hbnlyuu .
Zwqup 2Z npud 2023 2022
Uohuiwnwdupd b yupghwwnpnidubp 1,121,777 907,309
Cunudbup nkjujup widmluquh géng unwpus
1,121,777 907,309

thnjuhwwnnignidutip

34 bpuljut wpdbph swthnudp

Shuwtiumljut b ny phttwbuwjus mljnhdubpt nt upunuwynpnipniuubpp thpjuyugynud L

hwdwduwyu ppwlw wpdtph hhtpuppuhuwyh: Uju hhbpupphw pudwinud £ Sptwbuulwt b ny
$htwtuwlul wlnhyubpt m yupnwynpnipnibitpp kpbp duljuppulibph hhdp pigniibim]
npuig ppuwwb wpdbph suhdwt dudwiwl ogunugnpédws gnpshpubiph wpwtwljuhnipiniup:
Ppulwi wpdtph hhkpuphwb niith htnbyuy kpkp dwuppulibpp’

Uwlwupnuy 1 - inyb winhdubph b yupunwnpoipniubbph gényg wljnhy snijuikpnid
qulipynn qubpp ($&pqnunus).

Uwljupnuly 2- Cwjuppul 1-nud tkpundwé quwpynn qubphg nnwuppbp wy) fjubnwght

wjuikp, npnip whnh b wupnudnpnipyub hudwp ghinwpybih o ngpuyhnpki (wjuhbph’

npuytu qlikp) b ph wininuyhnpki (wjuhtipl gikph hhuwb Ypu vinwgynn):
Uwljupnuly 3 - mynpdh jud yupunwynpnipjui gény bjulinuyghtt tndyuubp, npnup hhdudws
st hwnwplyynn pnijuyulwl wdyutibph ypu (ny ghuwplbh Eunwghb udyubtp):
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341 Ppwluwb wpdtpny sswthynn dhuwbiuwmljus gnpshputp
Uwnpl pipdws wnniuwlp tkpjuyugunid £ phttwtuwlut wjnhyutph b
wupuuynpnipniabph hpwlwt wpdtpp, npnup $htwbuwlju Jhduljh dwup
hwydtunynipniunid skt swthdby hpkug hpulwb wpdtpny b pun dwljwpnuljh Jepnusnd k nputp
hpwlwi wpdtph hhtpwpjuhwnd, ph hpulwh wpdtph swihnidp np guund £ puuwupgdus:

31 pkljnbdptnh 2023p.

Zuiquip ZZ npuad

Sphwbuwll wlnpikp
Tpudwlui dhongutp

NMuwhwetitp $htiwtiuwljue
Juqukiwynipniuubph tjundwdp

Zuunuwpd htnqudwt wuydwbwgptp

Zwgwunpyubphtt npdws Jupltp b
thnfuwwnynipniuttp

Udnpunhqugdwus wpdtpny swthyny
ubkpypnudughtt wpdtpnpbp, wn pynid
qpujunpyus

Uy dhttwbuwlwts wjnpdukp

Splwbuwwl yupunun/npnientGiknp
Bnnupljws ywpnpwiht wpdtpnpkp
Zhngudwl wuydwhwgpbp

NMupunuynpmipinibibp $httwbiumljue
Juquuljipynipmniuubph tjundudp

NMuwpunuynpnipjntbikp hwdwhinppubpp
tjundudp

Uwinpunuu thnjuwnnipjnibiibp

Jupdwljwnipjut gony
wwpuuynpnipiniatbp

Uj dhtiwivwwts wwpunwynpnipnibibkp

Cunudkp

Cunwdkup

hbpwlut  hwoykloruyhie

Uwljupnul 1 Uwljwpnhul 2 UTwliwphul 3 wpdtp wpdtp
- 71,569,185 - 71,569,185 71,569,185
- 5,926,385 - 5,926,385 5,926,385
- 12,464,832 - 12,464,832 12,464,832
- 290,453,818 - 290,453,818 291,399,069

36,516,570 - 36,516,570 38,291,396
- 102,561 - 102,561 102,561
- 11,103,870 - 11,103,870 11,295,283
- 34,127,375 - 34,127,375 34,127,375
- 158,676,902 - 158,676,902 158,676,902
- 182,340,469 - 182,340,469 183,942,323
- 11,328,321 - 11,328,321 9,679,494
- 1,426,082 - 1,426,082 1,426,082
- 2,578,246 - 2,578,246 2,578,246
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Zuiquip ZZ npud

31 phljnbdptinh 2022p.

Cunuudkup

Cunudtun

bpwlut  hwoykloruyhie

Uwjupnpuly 1 Uwljuppuly 2 UTwljupnul 3 wpdtp wpdtp

Spbhwbuwll wlnpiknp
Ipudwlwb dhgngukp - 69,081,631 - 69,081,631 69,081,631
NMuwhwlettp $htiwtiumljue

Juquttwynipmnibubph tjundwudp - 11,448,364 - 11,448,364 11,448,364
Zuunwpd htnqudwt wuydwbwgptp - 6,381,390 - 6,381,390 6,381,390
Zwgwunpyubphtt wpdws Jupltp b

thnjuwwnynipeniuikp - 258,549,644 - 258,549,644 259,413,495
Udnpunhqugdwus wpdbtpny swthyny

ubkpypnudwghtt wpdtpnpbp, wn pynid

qpujunpyus 20,712,075 - 20,712,075 23,845,958
Uy dhttwbuwljuits wljnhdubp - 205,038 - 205,038 205,038
Sphwbnwlwl wwpwmun/npniemnthikp
Ponuplyus yupunpujhtt wpdbpnphp - 8,509,513 - 8,509,513 8,517,115
Zhknqudwul wuydwiwgpbp - 38,713,408 - 38,713,408 38,713,408
NMuwpunuynpmpinibibp $httwbuwljue

Juquuljtpynipmibtbph tjundudp - 146,618,966 - 146,618,966 146,618,966
NMuwpunuynpmipjnibikp hwdwpunpyubph

uundwdp - 157,923,167 - 157,923,167 156,197,592
Uwnnpunuu thnjuwnnipinibubp - 4,117,995 - 4,117,995 3,971,329
Jupdwljuwnipjut gény

wwpunuwynpnipiniatbp - 1,475,813 - 1,475,813 1,475,813
Uj dhttwuwmljus wupunwynpnipniuubp - 3,307,629 - 3,307,629 3,307,629

Nuhwhohkn b wwpmnun/npnipinibibpn pphwbvwlul jugquulbpynipniaakph
Lhunndwdp

Ut wdhu dwpdwb dwdljtwn niikgnn wnhdubph b yupunwynpnipiniaubph hwdwnp,
hwoykloruyhtt wpdtpp Untnwynp wpunwugninud £ hpwljut wpdbpp, puth np wyu pphtwbuwljue
gnpshpubiph dwupdwt dudjknttpp puuljuitht jupd B Uk wduhg wykh dupdwt dudljin
niukgnn wwnhyubph b yupunwynpnipniuubph hpuljuwi wpdtpp vwhdwynud £ wluljuyny
wyuqu npuidwljut dhongubph hnuptph hwoupyhg Gjukng b ginsyniud £ vnwupgu Jkpep
nnupjudp gnpénn hwdwywwnwupwh nnnuwnpnyputpny, npnup hhdttwljuwinid hwdpuljunid
kU gnpédnn mnnuwngpnypubphi:

Zwdwunpniakphl npywd Juplkp b thnpiunnynipinidbbp

@nthnpuynn npnijpwiswithbpny gnpshpubkph hpuub wpdtpp hujwuwp Eupwuig hwpdkyzewh
wipdbphti: Ujt vhongubph quuwhwwnwdws hpwlwbh wpdbpubpp, npntp niubt $hpudus
wnnlnuunpnip, vwhdwdnud b Eukng wityuwyny wywqu npudwljut thengutph hnuptph
hwoquplhg, npnip qlinsynud Eu tdwb yupunpuyht nhuly b dwpdwb dwdlln niukgnn gnpshpubph
pupwghly nnnuwnpnyputpny: Yhpwunybihp mnynuwunpnypbpp jufudus i quplunnih
wupwpuyhll nhuljhg b munwiynid G 5% dhiish 24% nmwupklwb (2022p. 4% dhush 24%
wnunpkljub):
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Updtqnlyjus Jupltph hpulwt wipdtpp hupdupldnud b gpugh wnwpluih judwnphg
wujuynn gpudwlui vhengutph hnuptpp hhuwb Jpu: pugh wowpluygh wpdtpp hhdudws L
wblu, fwutwghnwlut npuljuynpnud nitkignn gniph quwhwwnnnh hpujubwgpusd
quuwhwwnnidubpp Jpu:

Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnphn

Udnpinhqugqué wpdtpny swithynn tkpgpniduyhtt wpdbpnptph hpulwh wpdtpp hhdugws |
ontjuynid gnpénn ninnuwnpnypubph ypw: Ujh wpdbpnpetph hpuwt wpdtpp, npnbg
Jtpwpbpu) puguljuynud b guwbpnidubpp, hhdtdws Eu wujuynny wywuqu gpuduljui

Uhongutinh hnuptph hwoqupyh ypw, npnlip qlinsynid Et mwupdu 4tpeht onijuynid gnpénn
nnljnuwunpnyputipny, npnup hhdtwwiunid hwdpujunid bu gnpénn nmnlnuwnpnypbphi:
Nupunuynpnipiniibbp hudwpmppbbph djundundp

Shuwtiumjut juquujbpynipnibibnh b hwdwpnpyubph wjwinubph hpulub wpdtpp
quwhwwnynud k oquunuugnpdtiny qlinsdus npudwljui dhongutph hnupkph dkpnnp, hpunking
dlwbwwnhy dupdwi dudjtin niutignn wjwunubph hwdwp wnwewplynn npnypwswthbpp:
Sywhwby Jdwpykjhp wwunubph hpwlwb wpdtpp hwpdtnnt wduwpyhtt Jdwupybihp gnidwpi
|

Nupununnpniyent bakp pphwbuwlul ugquulbpynyenibakph djunndundp

Shpudws b squwipynn ninnuwnpnypubpny hnpjuwnnipmitibph quuwhwndws hpuwljut wpdtpp
uwhdwiynud L, Bubng wljujuynn wywuqu npudwjui hnupbph hwpduplhg, npntp qbnsynud
kbt tdwbwnhy dupdwt dudlln niikgnn inp wupwunpwjhtt gnpshputiph mnljnuwnpnyputpny:

Paguipljwé vupinpuyhl wpdkpnphnp

nnuplyws yupnpuhtt wpdtpnptinh quuhwnjws hpuljubt wpdtpp vwhdwynid b, Eubkng
whujuyny wywqu npudwljui thengutph hnuptph hwoyuplhg, npnip qinsynud B mupgu
Jtpoh npnipjudp gnpénn huwdwywnwuiwt mnynuwnpnyputpny, npnup hhdbwlubnwd
huwdptujund G gnpénn ninynuwnpnypubphie

34.2 DPpwlub wpdbtpny swthynny Phumbuwlju gnpshpubp
Zuqup 22 npud 31 nkljuntdptnh 2023p.
Uwlwpnpuly 1 Tujwuppul 2 Tujuppul 3 Cuguwdbkup

Splhwmbuwlml wlhnpblnp
NEnwjul yupunuwnndubp - 21,802,075 - 21,802,075
Pudtwghtt qnpshputp - - 112,257 112,257
Uswbgiuy httwbuwljus mjnnhdubp - 1,326 - 1,326
Cunundkip - 21,803,401 112,257 21,915,658
Sphwbuwlml wwpunun/npniyeniaakp
Uswbigyuy $htiwmbiumljute

wupunuynpnipnibikp - 15,184 - 15,184
Cunudbup - 15,184 - 15,184
9nin hpwljut wpdkp - 21,788,217 112,257 21,900,474
Zuqup 22 npud 31 nklntdptnh 2022p.
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Uwlwpnpuly 1 Tujwuppul 2 Tujuppul 3 Cuguwdbkup

Splhwbuwlml whnpblnp

NEnwult yupunwwnndukp - 23,420,978 - 23,420,978
Puiduuyghtt gnpshpubp - - 111,918 111,918
Uswbgyuy $httwbuwljus mjunnhdukp - 67 - 67
Cunudkip - 23,421,045 111,918 23,532,963

Splwbuwlwml wwpwnun/npnipiniabkp

Uswugyu) htwbtuwlu

wupunuynpnipnibikp - 1,083 - 1,083
Cunudkip - 1,083 - 1,083
9niin hpuljuit wipdkp - 23,419,962 111,918 23,531,880

Ppuljut wpdtiph swthdwb dkpnnubpp b quuhwndwt Ukjuwithqup skt thnthnhay k) bwpunpy
hwydtunnt dudwtwuopgwth hwdtdwwnnipjudp:

Pqluulipyny wwpupuyhl wpdlpnplp

Ppuljut wpdtipny’ wy hwdwwywpthwl httwbuwluws wpyniuph vhengny swthyny squuipyny
wwpnpught wpdbpnehph hpulwi wpdbpp swihynud E giwhwndwh dkpnnubkph thongny
Yhpwnting iy wuhhb gnpénn ontjuyulju ninnuwunpnypubpp $httwbuwljut gnpshputipp
wyuqu ppudwljut hnupbpp qlinsknt byuwnuyny:

Iglnulipynn pudbuyhl gqnpshplln

Puiiljp squuipynn pwduwght gnpshpubtph hpwlw wpdtpp npnokjnt hwdwp oqguuugnpénid £
ontjuyuljut b Ejudnuwghtt dninbgnidubph hwdwnpmpniip: Snljuyuljut b Bjudnught
Uninbkgnidubpp ny hpwwywpuwlwht puduwght gnpshputiph quwhwwndwip pinpny dkpnnubp Eu:
Conjujulwl Unnbguwi hwdwdwyh' Pt oginugnpsmu £ qkpp b tnygwfwi jud hudwnpbih
wpdbpnprbpny ontjuyulwh gnpswpputnhg hwjupdws wyp hwdwywwnwujpw
nbnkjuunynipnit: Biudwnwhtt Unnkgdwt tkppn wmywqu gnidwpubpp Jeputnpudnud Bu dkly
Ubkplw gnudwph (ophtwly qlinsywsd ppudwlwi hnupkph dnghy): Tnjuyulwi Unnkgnidp
hwdwpynud k twpuptinpbih, pwith np hhdtwjut oginugnpédynn nbnkjunynipniip, npuytu
Junb, nhunwplkh

Uswbguy kp

Bpp wbwiguibpp  opowlwnymd kb Yuw'd  pnpuwymd, Yw'd  pnpuwghg gnipu,  Pwblp
oquugnpénid k hupybnnt wduwpdh gpnipjudp hujdwtt ghip: Uju quydwbwgpbph hpuljui
wpdbpbpp qwhwndnud ko' oqunugnpstyny wyl ghwhwindwl dkwthqup, npp wpun]bjugnijiu
dkdwgunid £ phuwpytih onitjuyh qopdhpubph oquiwgnpénudp: Pwuyh Ynndhg ukpnpynn
wbwuguutph dkbwdwubmipniup  tbpunduws b 2-pp dwuwppulind b punjugus L
wpunwpdnipw)ht uyny yuydwtwgpkphg:

343 [y humbuwljm mnhyubkph hpulwbh wpdtph swthnudp

Putihh hhdtwlwb gnypwyhtt wjnphyubph hpulwh wpdpp hwyuplynid E guwhwwnnidubph
hhuwt Jpw’ hpujuiwgus wiju, dwutughnujut npuljuynpnid niikgnn gnyph
quwhwwnnnutph Ynnuhg: Lowbtwluh Hulbnught wyyuibpp b Bipunpnipmnibtbpp dpwlynid
bt hwdwdwyt nEjwdwpnipjub htn ukpun junphppuljgnipyui: Fhwhwndwbt gnpdpupwugutpp b
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hpuljut wpdtph thnthnjunipnitibpp Jepubwggnud Eu inbopkuutbph janphpnh Ynnuhg
nipupwtisinip hwpybnnt wmduwpyhi:

Quuwhwwnnudp hpwjutwugyty £ jhpunting hadbdwnwljul, swhiuwht b Bjudnwht
Ubpnnubpp, npnup wpunwugnimud Bt tdwbwinhy qnypbph Jtpghtt onijuyuljut gnpdwpputph
qukpp b ubpuenud B yEpnupju) hnnhtt hwnntyy gnpénuibph &ogpuinidutp, wyy pynid hnnudwuh
swthp, qnuybnt yuypp, gpujunpnudp b ikpljughu ogurnugnpédnudp b wyi:

znnn b okuptpp JEpuqhwhwnyt) Eu 2023 pyufwh dughuht:

Lowwluph sphnwplynn tkpypoudp’ Ykpntiopuy hnghtt hwnmly gnpénubkph dogpumdt k: Uyu
&ogpuinidubph dSwywh nt ninnnipiniup jupdus £ nphunwnplynn ontjuynud idwbwnhy gnyph
gnpéswppubiph pwtwlhg b punyypehg, npnup Yhpwunynwd B npytiu ghwhwndwt dEjuwpuyght
Yt Quuyws tpwl, np wyu juljEnwghtt ndjup unipijnhy guunnnipmnit , nEjuupnipniop
guunud k, np npoudwnnpki htwpuwynp wypnpubipuyhtt Bupunpnipniabpp impuybtu
wqnlgnipnit skt nmukbw punhwinip quuhwndwi Jpu:

35 Shtwtuwlwt wmljnhdukph b phttwbtuwlju
wupunuwynpnipniiibph hwoduugnid

bp gnpéniubmipjut pipugpnid Futljp dhttwbuwlwb gnpshputiph hin hpujubtwgunid k
wnupphp gnpdwnunipnibtp, npnup Jupnn kb tbpjuyugybty gnin wpdtipny, bpt gnnipjni niih
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwydugnid,
hsyhu twlb dnwunpnipinit hpwjubwgubnt hwyquignid jud vhwdwdwtwl hpugubint
wljinhydp b dwpknt wupunwynpnipmibp:

Uwnnpl pipdws wnnuulp tbpuyuginud £ phtwbvwlub wijnhdubp nt bhtwbuwlu
wupunuynpnipjniiubpp, npnp hwydwiggus bu phtwbuwlut Jhdwuljh dwuht hwpdbngnipyuh
by, Jud kupwlw L junwpdwt hudwdw)t hupduigdwut giluwynp hwdwdwjuwgph ud
hudwidwb wuydwiwgpbph, npp tbpunnd | tdwiiwnhy $htwbuwljut gnpshpubipp, wijuju
wy pulihg, npuip hwyuigyt) Eu ppttwbiuwljut Jhdwljh dwupt hwpdbnnipjut dbe ph ny:

Zwqup 22 npud 31 nhnbkdpkph 2023p.
Kwbwyjud Shuwbuwljub
dhtwbuwljut wlhwnhyuknph/
Swiws]wd wlwnplubkph/ wwpuounpnipmib- Huyuiligdwd gulwplitp, npntig gdny
. dhtwttuwju Jhdwljh dwup
dhtwtuwlwi wupurnpni-  ukph qonun gnuidwp — it h fionudl
wlunp]ubph/ pnibbph hudwhunh bpljuyumgius wpbnynippntimd hugdus gm %‘
wupunuynpm-  gnudup hwyqubgdud dhtwbuwljm hpatjutiugt
pmuutph dhhwtuwlub Jh&wlh Jh&wlh dwmuht  Shuwbuw- Uwnwgdws ny
hwdwjiwunt dwuhl hwpytwnnt- Y nnuiwlwu
gouiup  hwpdEnmympniumd pimumid  gopshpukp  wwwhnymd 9nun
Splnulnnulpml wlinpyikp
Zwljunupd htnghdw

wuwydwbwqpkp (Owbnp.

19) 12,558,183 - 12,558,183 - 13,342,439 784,256
Cunundkip 12,558,183 - 12,558,183 - 13,342,439 784,256
Splnulnnulpul

wwmnunynpnienLiibp
Zhnqudwt yuydwbwgptp
(Owlnp. 19, 21) 34,127,375 - 34,127,375 36,882,318 - (2,754,943)
Cunudtup 34,127,375 - 34,127,375 36,882,318 - (2,754,943)
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Zwqup 22 npud 31 ghnbkdpkph 2022p.

Kwbwyjud Shuwmbuwljub
dhtwbuwlju wlhwnhyuknph/
Swuy]wd wljnhdubph/ yupunw]npoipoib- Huryuiligdwd gulwpltp, npntg gdnyg
. dhtwttuwju Jhdwljh dwup
dhtwtuwluh Qupunuynpni-  bkph qoun gnulwp S~ Sl b Yiomul
wlwnhdukph/ pnibtbkph hwdwjwnt ubkpyuyugdus wpnnipmiioud hugdu gm %
Nwpunufnpm- gmuwp hwyjuiglus dhtwmtumlyw hpuuliugdty
pmbtutph  dhwtuvwlwb Jhdwlh Jpdwlhh dmuhtt  dhtwbuw-  Uwnwgdwsd ny
hwdwjiwunt dwuhiy hwoytwnynt- Jub nnuiwlwui
qoidup  hwpdbwnympniund pitunid  gopdhpukp wwwhnymd Qnin
Splnulnnulpml wlinpyiakp
Zwljunupd htnghdw

wuwjdwbwqnpkp (Owbnp.

19) 6,446,417 - 6,446,417 - 6,804,013 357,596
Cunuutlp 6,446,417 - 6,446,417 - 6,804,013 357,596
Splnulnnulpul

wwmnuynpnienLiibp
Zhnqudwt yuydwbwgpbp
(Owlnp. 19, 21) 38,713,408 - 38,713,408 43,510,358 - (4,796,950)
Cunuutip 38,713,408 - 38,713,408 43,510,358 - (4,796,950)

31 phljnbdptph 2022p. gunipjudp futlhh Ynndhg wpudwungpus 27,764 hwg. 22 npud Jupybpp
hwpquigyt) ku 22 junwuwpnipyu yupunuwynpoipniiubph hbw, puth np futiyp
hwunhuwtnud E wndyuy qupltph vyuwuwpdwd gnpswluy b wyy Jupybpp npudwungpyty Ea 22
Junwyupnipjul Ynnuhg Ynpntwghpniuh ntnkuului hbnbwbpubph skgnpugdw ninnus
dhongunnidutiph opowtimljutipnid:

36 Ulwnhdubph b yupunuwynpmpmibubph dudlEnught
Jbtp nidnipinil

Zhnlju wnnruwlp tkpuyuginud E htwuwjuts winhdubpp b wwpunwynpmpniuttpt pun
uyuuybihp dwupdwt dudjinubph: Putilhh sqbinsdus yuydwiwgpuyht yupunwynpnipmiuttiph
dwuhb mknkjuwnynipniup tkpuyugyws t swinpuqpnipnia 37.3-nud:
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Zwuquip ZZ npud

31 nklunbkdptph 2023p.

Uhigh 12 12 unfuhg
Suuwhwiyg b wdhu, u]kgh,
dhtyl  1-hguhisth  Eupwhwb- 5wnupmg  Gupwhwi-
wdhu 12wfhu  puwgmdwp 1-hg5 nuph udbh  pugnuiup Cunudhiup
Ulinpakn
Ipudwljub Uheongubp 71,569,185 - 71,569,185 - - - 71,569,185
Uswigju) $htwmbuwlui wljnhdukp 1,326 - 1,326 - - - 1,326
Nuwhwbgutp $htwbiuwljui
Yuquultpynipmiuttph
uhundundp 3,306,962 477,764 3,784,726 19,159 2,122,500 2,141,659 5,926,385
Zujurupd htngudwh
wuydwbwgnpkp 12,464,832 - 12,464,832 - - - 12,464,832
Zwwunpyutphtt pdus Jupytp b
thnjuwwnynipyniuatibp 7,298,125 58,998,921 66,297,046 136,815,989 88,286,034 225,102,023 291,399,069
Ukpnpnuduyht wpdbpnpbp
- bpuljwt wpdbpny wyy
hwdwywuphul $htwbuwlju
wpiyniliph thengny suthing
ubpypnidwght wpdtpnptp 6,938,430 3,137,282 10,075,712 5,751,259 6,087,361 11,838,620 21,914,332
- Udnpunhqugywé wipdtpny swthynn
ubpypnidwghtt wpdtpnptp 29,721,104 - 29,721,104 3,736,439 4,833,853 8,570,292 38,291,396
Uy $htwtiuwjuts wljinpdukp 93,946 8,144 102,090 471 - 471 102,561
131,393,910 62,622,111 194,016,021 146,323,317 101,329,748 247,653,065 441,669,086
Nupununnpnipiniiikp
Uswlgju dhtwmtuwlui
wupuwynpoipjnibbbp 15,184 - 15,184 - - - 15,184
Bnnuplyyws wupwnpuht
wpdtipnptp 122,508 106,403 228,911 11,066,372 - 11,066,372 11,295,283
zEngudwt yuypdwbwgpbp 34,127,375 - 34,127,375 - - - 34,127,375
NMuwpunwynpnipjnibiubp
dhwtiuwlu
Juquujkpunipmniuttph
uuundudp 14,619,284 44,421,821 59,041,105 84,574,449 15,061,348 99,635,797 158,676,902
NMuwpunwynpnipjnibiubp
hwdwhunpputph tundwdp 93,086,447 68,888,074 161,974,521 21,388,383 579,419 21,967,802 183,942,323
Uuninpunuu thnjuwnpnipinitibp 68,012 18,628 86,640 2,013,772 7,579,082 9,592,854 9,679,494
Jupdwluwnipjui gdny
wuwpuwynpoipniubbp 13,914 385,085 398,999 798,771 228,312 1,027,083 1,426,082
Uy $htwtiuwljuie
wuwpuwynpoipniubbp 2,506,134 70,210 2,576,344 1,541 361 1,902 2,578,246
144,558,858 113,890,221 258,449,079 119,843,288 23,448,522 143,291,810 401,740,889
Onuwn nhpp (13,164,948) (51,268,110)  (64,433,058) 26,480,029 77,881,226 104,361,255 39,928,197
Ununuljfud knpusp (13,164,948)  (64,433,058) (37,953,029) 39,928,197
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Zuqup ZZ npud

31 phljnbkdphph 2022p.

Uhigh 12 12 unfuhg
Sywhwiy b whu, wkph,
vpisul  1-hgvptyh  Lupwhwb- 5wnupnlg Lupwhwb-
wihu 12udhu  pugmdwp 1-hg5 wnwph wyth pugnuiwp  Congudkip
Ugqunpyalip
Tpudwlub vhongubp 69,081,631 - 69,081,631 - - - 69,081,631
Uswiugyu $htwbuwljui
wlwnhdukp 67 - 67 - - - 67
NMuwhwbgubp Phttwbiuwlui
Yuquultpuynipmniuttph
ujuundwudp 5,982,800 4,118,406 10,101,206 166,880 1,180,278 1,347,158 11,448,364
Zujurupd hkngudwh
wuydwbwgpbp 6,381,390 - 6,381,390 - - - 6,381,390
Zwdwnpyubpht wpdus Jupltp
b thnjuwwnynipniuttp 7,539,245 54,644,337 62,183,582 119,739,149 77,490,764 197,229,913 259,413,495
‘Ukppponuduyht wpdbpnpebp
- bpuljwt wpdtpny wy
huwdwwwpthwl $httwtivwlu
wpnnitiph Uhgngni swithijnn
ubpypniduyhtt wpdbpnptp 20,332,774 405,663 20,738,437 570,016 2,224,443 2,794,459 23,532,896
- Udnpnhqugyus wpdtpny
swihynn ikpnpoudught
wpdtpnphn 23,153,692 692,266 23,845,958 - - - 23,845,958
Uy dhtwbiuwjuts wljnnhdukp 202,168 2,399 204,567 471 - 471 205,038
132,673,767 59,863,071 192,536,838 120,476,516 80,895,485 201,372,001 393,908,839
Nupununinpnipiniibkp
Uswiugyu dhtwbuwljui
wuwpuwynpoipiniubp 1,083 - 1,083 - - - 1,083
Bnnunplyws wupnpuyghl
wpdtpnphn - 2,497,438 2,497,438 6,019,677 - 6,019,677 8,517,115
Zhngqudwt yupdwbwugptp 38,713,408 - 38,713,408 - - - 38,713,408
NMuwpuwynpnipnibubp
bhuwbuwlut
Yuquultpwynipmniutph
ujuundwdp 10,641,880 44,008,970 54,650,850 77,760,726 14,207,390 91,968,116 146,618,966
NMuwpuwynpnipnibubp
hwdwjunpnutph tundudp 84,521,339 57,748,053 142,269,392 13,358,298 569,902 13,928,200 156,197,592
Uwnnpunwu thnjawnpnipinibbp 15,923 18,974 34,897 - 3,936,432 3,936,432 3,971,329
Jupdwwnipjui gdny
wwpuwynpnipjnibiubp 2,124 227,114 229,238 807,523 439,052 1,246,575 1,475,813
Uy dhtwbuwmljute
wwpuwynpnipjnibubp 3,264,136 43,493 3,307,629 - - - 3,307,629
137,159,893 104,544,042 241,703,935 97,946,224 19,152,776 117,099,000 358,802,935
9nun Yhpp (4,486,126) (44,680,971)  (49,167,097) 22,530,292 61,742,709 84,273,001 35,105,904
Ununwljfwd £knpwsdp (4,486,126)  (49,167,097) (26,636,805) 35,105,904
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1-hg dhtish 12 wdhu £hnpdudpp wuydwbwynpws £ hwdwhnppubph jupdwdwdlin
wjwnubtpny, npnup wwppbpwpwp Epuwpwdqynid bu b futilyp niith htwpwynpnipiniu
wudpnnonipjudp dupkjnt pputp ywhwiebint nhwypnid:

37 [*huljh jupwjwpnid

Puijuyhtt gnpéniubnipjutip punpny L ptiwivwju nhuljiph puquuquinipni b wyy
gnpénitbinipnibp Euipunpnud £ nhuljiph npnpwljh wunhdwih b hwdwnpmipniuutph
Jtpnisnipinil, quuhwnnud, pugniunid b junwjupnid:

[thuljtiph junwdupnidp Putljt hpwjutugind E pagubhwyndwb, gpwhundwi b Unthpaphiigh
Upnuljutt gnpépupwugubph, hisytu twb rhuljiph vwhdwbwywthtph hwunmwndwt b ukppht
Jtpwhuljnnnipjui wy] dhongunnidutph dhongny: thuljiph junrwdupdwt gnpéplipugn buljub
pwlwlnipnil nith futlhh owhmpwpbpnipjub juyniinipyut wywhnydwb gnpénid, b Futlh
nipupwisinip wotwnulhg yuwnwujpwbwwnynipinit £ jpnd hp gupuwlwinieniaubph htn
Juwywsd nhultph wpwewgdwt hwdwp: Futljh qnpdntubnipiniup tupwplynud E ywpupught,
hnwugythnipjut nhuljtph b ponijuywlwb nhulh, npt hp hippht pudwignud £ wpbnpught b ny
wnbwnpwjht gnpswnunipniutibph htn juydws sntjuyuljut nhuljh: FPutlyp bwb upwplynid
gnpéwntwjw nhuljtph:

[*huljiph wiwh junwjupdw gnpspupwgp sh tkpuenid gnpswpwp nhuljtpp, hywhuhp ku
dhowduynh thnthnpumipinibipp, nkjuininghwikph jud wpynibwpbpnipu
thnthnjunipnitiubpp: Yputp jupwupynud b fuih §nndhg nuquudupujut yiubuynpdu
gnpéplpugniy:

LPhulibph Junwyupdul Junnigyudp

[thuljtph puguhwyndwb b JEpuhuljdwitt ninndus wdpnne yunmwupiwwnynipniup Ypnd £
Stuophunipjut janphnipnp, vwluyl, gnynipnit nitkt nhuljiph junwdupdwi b Jkpwhuldwi
hudwp yuwnwujpwbwnnt wnwtdhtt wijwh dupdhbbp:

Luwlh funphnipn

unphnipgp yuwnwupwbwwnnt £ phuljiph junwjupdwb punhwinip JEpwhulnnnipyul,
nuqUuyupnipjut hwunwndwt b nhuljiph jurujupdwt ujqpniipubph hwunwndwt hwdwnp:
unphnipgp wpudwnpomud £ ujgpniipikp phuljh wdpnpowljw junwjupdwi hwdwp, hasybu
twl puqupuluimpmt’ hwnnly phuqujunibkph Jepupbpjuy, hasyhuhp ki npowpdtpught
(wpuwpdnipuyhtt) nhulp, nnuwnpnyph nhuljp, uplughb phuljp, wswbgyu) b ny wdswhgyuy
dhtiwtiuwlju gnpshpubiph Yhpwnnidp:

Jupsnijantl

Jupsnipntup yuunwuhiwbwnm E phuljiph junwjupdwb gnpdpupwugh wipwhub
hpujwihwgdwt b JEpuwhuldwt hwdwp: dupsnipniiut pinphwing yunwupwbtwnynipnia £
ynpnud nhuljiph jurwjupdwb nwqUudupnipjub, uyqpniuputph, huybguljupgbph,
punupuwluinipjul b vwhdwibtph dpwldw nt jhpundwt hwdwp: Uyt yunwuejupwbwnn k
nhuljiph junwjupdwb pughpttph (nisdwb hwdwp b Jepuhulnud £ ppuig tjundwudp
nugnitws hwdwywnwujuwt npnonufubph juwnwpnudp:

[Ypulbph Junujupdul winnpupuwdwinid

[*huljiph yupwdupnidu hppjubwgynd E «tuquuupnipjut b phujtiph jupwupdw
Jupsnipjui» (2TY) §nnuhg' pun Stopkuubph junphpnh hwunwnws punupwjuinipyui:
N0r49 Ynnuhg quwhwnynid, puguhwjngnud, Jpnisynwd b hbpwynpynid b nhuljtpp’
gnpswnbwljul uvnnpupwdwinidubph htn ukpn hwdwgnpdwygnipjut thongny: (thuljtph
Junwjupdwt vinnpupudwinulp yunwupwbwnnt Ephuljiph junwjupdwi uyqpniupubph
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Jtpwhuljuwl, punupwlwinipjut b futyh phulh vwhdwbwswhtph hwdwp, htyyhu twb
nhuljtiph junrwjupdwb hin juydws gnpspupwgutph tkpppdwi b hpujubugdwt hwdwp:

Ukpphl winigpuin

‘Ulipphtt wnighunp yuunwupiwbwwnnt E phuljiph junwupdwb wiju gowhwndwt b
hulnnnipjut punhwunip dhpwjuyph hwdwp: fwuyh Ynndhg hpuwbwgynn phuljkpp
Junwjupdw gnpspupwugp nipupuiynip mwuph vnniquub L Ehpwplynud ukpphtt wninhwnh
Ynnuhg, npp uninignid £ hiyybu phpuguljupgbph wdpnnowjuinipiniup, wjhybu k) FPutyh
gnpéntutinipjut hwdwywnwuhwiinipniip pipuguljupgbpht: Leipphtt wuninhwnp wighugus
unnignidubph wpynitpubpp puttwpynud E nkjujupnipjut hbwn b hp Egpujugnipinitubpt nu
wnwewnlutpp tkpjuyuginid jurwjupdwt huwdlwywnwupwt dupdhtubpht:

[Phulh giwhwndwl b nhulbph GEphuyugdwl hudwlupgkn

Puihh nhuljtiph quuhwndwt Ukpnnyny hwydh £ wnbiynud hisybu uywuynn Ynpnruwnp, nph
hnkuhg ubpyuyugunid E gnpéniubnipjut pipugpnid Ynpniunbph htwpuwynp dheht
dwjupnul, wyiybu b htwpunp whuywubih Ynpniunubpp, npnup hpkughg tkpjujugunid L
uywuynn vhghtt dwljupnulp ghipuquignn Ynpniuntbp: fublp bwb dogljwdnponud  phs
hwjuwiwlwb, vwljuyt ynnkighw] bujwt wqnpkgnipinit niikgnn «Junpupugnyt nhyptpps:

[*huljtph Unuhpnphugp b urwjupnidp hhdtwluinid hhdudws £ fwtjh §nndhg vwhdwtus
nhuljipp vwhdwtwswhtnh Ypu: Uju vwhdwbwswithbpb wpinwgninud Eu Publjh gnpdswpup
puqUuyupnipiniup b onijuyuljut wuydwbubpp, npnugnid gnpénud £ futlyp, husybu tub
Puijh hwdwp pungniub|h phuljh dwwuppulp, pung npod hwnnty nwnpnipnit | pupdynud
wnwudht npnpuukph Ypu:

Qnpéniubnipjul wnwdht mbkuwfukph gény uvnnwugynn nbntjunynipniut ntuntdbwuhpynud b
Upwiljynud E nhuljtiph ybpnusnipjut, Jipwhuljnpnipjut b ghwhwndw tyuwwnwlnyg: SYjuyg
nbinkjunynipjub hhdwh Jpu juqudus hwybngnipnibbpp qupnibwlnd B
nbinknipniuttp Juplught nhuljh swihh, Jupughtt gniguthpubph juthiuntuyng
dwupnulh, nhuljh vwhdwtjuwé vwhdwbwswihbiph, npuwughg pugunnipjniiibnh, VaR
quwhwwnwlwth, hpugybjhnipjut gnigumuhputph b pughwunip chuyh dwjuppulh
thnthnjunipjut yEpupkpuy: Futlh qupsnipniup pupupwbsinip wdhu wvnwund £ nhuljkph
JEpwptpu) dwipudwut hwyykndnipnit pun npnpuikph, hwwhinpgubph b
wpumuphwqpuljwi ppowinknh, npp Wupnibwlnd £ wdpnne wuhpwudbyn mbnkljuwmnygnipmiup
Puihh nhuljtiph quuhwndwb b hwdwywnwupw npnonidutiph uyugdwt hwdwp:
Snipwpuisjnip op wig k jugynud nEjudupnipjut jupdwnb nphppulgnipemil,
wihpwdbynnipjui nhypnid Futifh w)] wojuwwnmwulhgubph dwubwlgnipjudp, npnkn
putiwpynid b vwhdwijwsd vwhdwbwswthbiph wwhwwinwlp, Jepnisynid £ nhuljh

Uwlwpnuyp, tkpgpnudubpp, hpugytjhnipiniip b phuljpht Jpupkpnn wy pipwghly hwpgtp:

[Phulh juglgnid
[*huljtph tJuqtgdwt qnpépupwgh hpkuhg tbpjuyugiunud E rphuljiph wnwewgdwi
htwpwnpnipiniup, Yud npu wgpkgnipemniup twuqkgubng jud wyn Gplyne gnpénuubph dknddw

nunnipjudp dkntwplynn (pugnighs Uhongupnidttiph hpwwbwgnid: bp puinhwiunip nhuljtph
Junwjupdw gnpspupugh oppwtmfjutipnid Futlj oqunuugnpénid £ wswtgyuy b wy) qgnpshpukp:

Pwbilji wljinhnpkt oqguuugnpsnid k qpuufh dhenglbpp Jupluyht nhuljp tjuqkgubyn
ninnuppudp (wkjh dwipudwub’ nku uinnpl):
[Phulh sunhuquibg [Enpniugnidabn

[*huljh YEunpnbwgnudubpp wnwewnud B, pp dh owpp gnpépuykputp hpujubhwgund B
dwbwwnhy gnpéniubnipintly, Jud gnpéniubnipniup juwnwpynud L dhbunyh gpowtinud, fud
tpwtp niukt huwdwtdw ntnbuwlwut hwnljwutthoubp, b ntnbuwlwl, punupulub jud wy
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wuydwtubpnd thnthnfumpjut wpyniupnud gnigupbpnud B idwbwnhy wgnbgnipinit wyy
gnpépulkpubph yuydwtwgqpuyhtt wwpunwynpnipniuabbph junwpdwb ntbulnipjub Jpu:
[*huljh jEunpnbwgnudubpp wpnwugnnud b futtlhh gopéniabknipyut wpyniupubph
hwpwpbpuljut qquniunipmniup yuwydwuubph hinthnjunipnibitpht, npnp wqpbgnipnit o
niukunud Ynuyplin phwquyueh jud wowuphwgpuljwt opowth Ypu:

[*huljh swhwquig YEtwnpntwugnidubphg untuwhbnt hwdwp, futlhh punupwljuinipiniup b
gnpépupwgubpp tkpunnid Eu hwwnntly uljgpniuptbp, ninnus puqlupnyp wynpundkih
yuwhywidwin: bpujwiwgynid E junwupnid nhuljh vwhdwdws jEhnpnuugnidubpny:

37.1 MNMwpwupuwjht nhull

Puijh gnpéniubnipnitp upupyynud £ ywuwpupuwht nhuljh® juwyws Jupyuenth §nndhg
yupunuynpnipjub sjuwnwpbint htw, npp fwtifht Ynpniuntbp jupnn £ yundwnt:
NMuwpwupuyhtt phuljp fulih juplnpugnyi phulj b, wg ywndweny k) Putlt wyt wnwbdwljh
nywnpnipjudp E Jbpuhuljnid: Mupunpwghtt nhuljp juyyws Ehhdtwjuind Juplught
gnpéwnunipniutitinh htw, npnup hwiqkgunid tu qupltph b thnjuwwnydnipniuuph
npudwnpduwip b tkpgpnudwght gnpéniilinipjut hkw, npnup Futhh wjnhyutph ynpndkih dke
wybkjugunid i qupupuwyhtt wpdbpnptp b wy wupunpuwyhtt gnpshputip: Fhuljt welw k twub
wpunwhwytlrnuyhtt Phttwtiuwljutt gnpshputpnid, husyhuhp u qupluyghe
wupunuynpnipniabpp: Mwupunpwghtt nhuljh junwjupnidp b Jikpwhulnnnipiniup
hpujwbwgynud £ futhh (+99 yupupuwghtt phuljh junrwdupdw judph Ynnuhg b
hwoybkwnynipjniuubpp wuppkpwpwp tkpuyugynid tu Futthh vnphpnht b dwpsnipjubn:

37.1.1 HJwpluyht npuljh yEpnidnipnit

Zhnlju wpnruwlp tkpuyuginud £ yupunpuyghtt nhuljhtt $htwbiumljus gnpshpukph
Eupwplyuénipjut Jipnwdnipiniup, npntg gony wljujuynn yupupuyhtt Ynpniunkph
wuwhniuwn £ fwbwsynid: Unnpl pipdué $htwbuwljwt wijnhdubph hwdwhiwet hwydtlonughte
wndtipp tbplupughnud E Pubiljh’ wyn winhyubph gsn yqupunpught shuljh wow]bjugngh
kupwplyusnipmniup hwpdh swnikyng nplit wyywhnyyusnmpnia Jud wy pupbjudnudibp:
Uunwtdiws hwbdtwunnipinibtiph Jud tpuwohuhpubph gnudwpubpp thpuyugunud B
thnjuwnynipjut hwtdtwenipniubph b $httwbuwlw Epuowdnpnipyut yupdwiwgpbph
gnudwpubpp:

‘Ukipphtt Juljutthoubph JEpupkpu) nknkjuwnynipniup puguhwyngws E swinpugpnipniu
37.1.2-nud:

Zuquip ZZ npud 31 nkynkuptph 2023p.
Lbipphtt quplutihatp @y 1 ®ny; 2 On3  Cunudbkip
Qpuwdwlwi dhongikp

Pupap 16,529,115 - - 16529,115
Unwunupn 55,071,139 - - 55,071,139
Zwdwuwunt hwyyklpnuyhtt wpdtp 71,600,254 - - 71,600,254
NMuwpwupuyht jnpniuntbph ywhniuwn (31,069) - - (31,069)
9nun hwpytlopuyhtt mpdtip 71,569,185 - - 71,569,185
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Zwqup ZZ npud

Utipphlt Jupljuthptip

Nuhwhollp phlrbunwmlui
ququulkpynipinibbkph djuwndudp

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

Nuwpwupuyht Ynpniuntkinh ywwhniun
9niwn hwpytlpnuyhtt wpdtp

Zwlwnupd hlnghdwl yuydwinugpbn
Uunwgupun

Zudwhiwunt hwpyklonwiht wpdbp
Nupwupuyht Ynpnruntinh ywwhniuwn
9nin hwpyklpnuyhtt mpdtp

Zhipnplpughll b unpupnyulwl Juplbp

Pupdn

Uunwiqupun

Swbdp

Quipluwinnn

Zwdwuwunt hwyyklpnuyhtt wpdtp
Nuwpupuwjhtt ynpniunbbph ywwhniun
9nin hwpyklpnuyhtt mpdtp

Unlunpughlr Juplbp

Pupdn

Unwnupun

Swdp

Quipjuminnn

Zwdwuwunt hwyyklpnuyhtt wpdtp
Nupwupuyht Ynpnruntinh ywwhniuwn
9nin hwpyklpnuyhtt mpdtp
Uunpunpqugyué wpdkpniy suithyng
wupupuyhll gnpépplln ' hkpunjuy
gpuunpywShbpp

Uwnwunupun

Zudwhiwunt hwpytlonwiht wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwpyblonuyhtt mpdbp

31 gljnbkuptnh 2023p.

@y 1 ®n1y 2 ®n3  Cunudkip
5,981,098 - - 5,981,098
5,981,098 - - 5,981,098
(54,713) - - (54,713)
5,926,385 - - 5,926,385
12,558,183 - - 12,558,183
12,558,183 - - 12,558,183
(93,351) - - (93,351)
12,464,832 - - 12,464,832
110,519,176 - - 110,519,176
71,243 1,822,066 - 1,893,309

- 145,471 - 145,471

- - 362,564 362,564
110,590,419 1,967,537 362,564 112,920,520
(695,445) (498,875) (260,775)  (1,455,095)
109,894,974 1,468,662 101,789 111,465,425
180,772,367 - - 180,772,367
2,814,874 433,981 - 3,248,855

- 40,204 - 40,204

- - 37,886 37,886
183,587,241 474,185 37,886 184,099,312
(4,015,655) (126,344) (23,669)  (4,165,668)
179,571,586 347,841 14,217 179,933,644
38,578,421 - - 38,578,421
38,578,421 - - 38,578,421
(287,025) - - (287,025)
38,291,396 - - 38,291,396
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Zwqup ZZ npud

Ulipphtt Juipuithobp

Ppulwl wpdbpny wyy hunfugwphal
Shlubumuln wpnyni iph ll']zgngm‘[
sunfufny wupupuyhh gnpdfphkp
bEpunyuy gqpujunpyusakpp
Uunuugupun Jupluithy
Zutoruyht wpdtp (hpwljwh wpdtp)
Nuwpupwjhtt ynpniunbtbph ywwhniun
Uy phtmbuwul wilinpyiakp
Uwnwbgupun

Zudwiwnt hwpyklonwiht wpdbp
NMuwpwupuwjht Ynpnrunbkiph ywhniuwn
9nin hwpyklpnuyhtt mpdtp

Pnfuuninynipyul hwbdwnnipnibbbp,

Shbwbuwmlpml Epupfrun/npnijeint bakn
b wlplppunpytlp

Unwlnupn
Zwdwuwunt hwyyklpnuyhtt wpdtp
Nuwpupuwyhtt ynpniunbtkph ywhniun®

Zmquip 2Z npud

Ulipphtt Juipuithobp

Qpwdwlwi dhongikp

Puipdn

Uunwqupun

Zudwiwnt hwpytlonwiht wpdbp

Nuwpupwjhtt ynpniunbtbph ywwhniun

9nin hwipyblonuyhtt mpdtp

Nuhwiollp phlnubinnului
ququulkpynipinibbkph djuwndudp

Uunwgqupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

NMuwpwupwjhl Ynpnrunbiph yuwhniuwn

9nin hwpyklpnuyhtt mpdtp

31 gljnbkuptnh 2023p.

@y 1 ®n1y 2 ®n3  Cunudkip
21,914,332 - - 21,914,332
21,914,332 - - 21,914,332
(166,993) - - (166,993)
103,597 - - 103,597
103,597 - - 103,597
(1,036) - - (1,036)
102,561 - - 102,561
15,067,578 - - 15,067,578
15,067,578 - - 15,067,578
(19,270) - - (19,270)

31 nhunbkupkpp 2022p.

@y 1 ®ny; 2 On3  Cunudbkip
15,308,984 - - 15,308,984
53,823,902 - - 53,823,902
69,132,886 - - 69,132,886
(51,225) - - (51,225)
69,081,631 - - 69,081,631
11,524,669 - - 11,524,669
11,524,669 - - 11,524,669
(76,305) - - (76,305)
11,448,364 - - 11,448,364
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Zwqup ZZ npud

Ulipphtt Juipuithobp

Zwlwnupd hlnghdwl yuydwinugpbn
Unuwunupun

Zudwfuwnt hwpyklpnwyhtt wpdbp
NMuwpwupwjhl Ynpnrunbiph yuwhniuwn
9nin hwpyklpnuyhtt mpdtp

Zhipnpplpughll b unpupnyulwl Juplbp
Pupdn

Uunwgupun

Swbdp

Quipluwinnn

Zudwhiwnt hwpgtlonwiht wpdbp
Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwipyblonuyhtt mpdbp

Unlunpuyghlr Juplbp

Pupdn

Unwunupun

Swdp

Qupjuminnn

Zudwhiwunt hwpgtlonwiht wpdbp

Nuwpupuwjhtt ynpniunbtbph ywwhniun
9nin hwpyklpnuyhtt mpdtp

Uunpupqugyué wpdkpny sunpu/ng
wwpwnpuyhll gnpdhpllp * bkpunyuy
gpuunpywdhbpp

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

NMuwpwupuwjht Ynpnrunbiph ywhniuwn
9niwn hwpytlpnuyhtt wpdtp

Ppulml wpdpny] ' wyy hudwggupihualy
Shplubumuln wpmyniiph Upongni
sunfufng wwpupuyhl gnpdfphkp
blpunyuy gpujunpywstpp
Uunuugupun Jupluithy

Zutoruyht wpdtp (hpwljwh wpdtp)

Nuwpupwjhtt ynpniunbtbph ywwhniun

31 gljnbkuptnh 2022p.

@y 1 ®n1y 2 ®n3  Cunudkip
6,466,417 - - 6,466,417
6,466,417 - - 6,466,417
(85,027) - - (85,027)
6,381,390 - - 6,381,390
91,653,105 - - 91,653,105
78,817 1,916,313 - 1,995,130

- 137,805 - 137,805

- - 2,534,086 2,534,086
91,731,922 2,054,118 2,534,086 96,320,126
(643,853) (388,946)  (1,015,724)  (2,048,523)
91,088,069 1,665,172 1,518,362 94,271,603
165,887,310 - - 165,887,310
25,366 357,319 - 382,685

- 91,604 - 91,604

- - 290,590 290,590
165,912,676 448,923 290,590 166,652,189
(1,196,643) (175,717) (137,937)  (1,510,297)
164,716,033 273,206 152,653 165,141,892
24,116,000 - - 24,116,000
24,116,000 - - 24,116,000
(270,042) - - (270,042)
23,845,958 - - 23,845,958
23,532,896 23,532,896
23,532,896 23,532,896
(276,555) - - (276,555)
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Zwquip 22 gpud 31 pyntdptph 2022p.

Ltppht Jupluthatn @y 1 ®n1y 2 ®n1 13 Cunudkip
Uy pptwmbuwlymlr wliinpjaln
Unuwunupun 212,863 - - 212,863
Zudwfuwnt hwpyklpnwyhtt wpdbp 212,863 - - 212,863
NMuwpwnpuyhtt jnpniuntbph ywhniuwn (7,825) - - (7,825)
Onin hwpyklpnuyhtt wpdtp 205,038 - - 205,038
Pnfuuninynipyul hwbdwnnipnibbbp,

Shpbwbuwmlpml Epwipfuun/npniyent iakp

b wlpkghupdibp
Uwnwbgupun 17,263,733 - - 17,263,733
zudwjuwnt hwoyytlonwyhtt wpdbp 17,263,733 - - 17,263,733
Nuwpupuwjhtt ynpniunbtkph ywhniun® (103,386) - - (103,386)

*Ukpwnnd | dhuygt phttwbivwlut tpughihpubph gény wyuhniuwnp (nku swinpugpnipinii 31):
37.1.2 Updtqpluwit guwhwwnnid

Uwninpl pipdws hnnudubpp gnyg ko mwhu, pt ndju) hwyybngnipjut np
swinpugpmpintibkpmd kb puguhwynynud Pubiljh’ wpdkqpluwi ghwhwndwi b suhdwh
Ununbgnudubtpp: Uju ywhwp k puptpgdh huyduyuwhwlwb hwyyundw punupuljunipjut hkwn
Uhwuht (nk'u 4.4.6 swinpugpnipnLp):

thultph junwjupdwt tyuwnwliubpng Jupluyhtt phultph quwhwnnudp pupy b gwhwbenid
E Ungbjubph Yhpwend, putth np ontjuyuljut yuydwbbpny, wuupgny gpudwljwt hnuptpnyg
b dudwbwljuyhtt hnthnfunipmniibpny wupdwitwnpduws Jqupluyhtt chuljp jupng §wnwppbpdby:
Ulwnhyutph ynpundbih qupyuyghtt nhuljh guuhwwnnidp yuhwbgnid £ hbnnwqu quwhwwnnidubp
Juwnwpl) Juyjws gupnwuquigdwl, ngpuithg puny ynpniunibph gnpswyhgubtph b
gqnpépulkpubtph dho yupunuquigdwy Ynpbjughwibph hwjwiwjwinipyui hbwn: fublp
Jupluyht nhuljp ghwhwnnd Eyupunuquigduwt mbknh ntuktwnt hajwiwljuinipjui (PD),
Ynpniunp yupuwuquagdwb nphypnid (LGD) b ywpwph gnudwpp yupuwquigdwh yuwhhb
(EAD): Uw Unw £ ECL-h swhtwl byyuinwlyny Yhpundws dninbglubp hudwdwia $2UU 9-h:

$2UU 9-h hwdwduyh Putlhi ogunugnpémd E wpdbqplumb «kpunhniy» ungby Jupljh
uljqphwjut Lwbwsnidhg htnn npuljh thnthnpumpiniutph hhdwb Jpw, npt wdthnhyws £

uwnnpli.

¢  Ulgptwlub fwbwsdwb yuwhht Jupluyht nkuwblyniuhg swpdtqpius bhtwbuwlu
gnpshpp nuuwljupgqynud k «thny 1-nud», nph Jupluyht ehuljp pwpnibwjupunp JEpuhuljynud
E Putlhh Ynnuhg:

¢ Bphk uyqpiuljut Smbwgnidhg hbnn hwynbwpbkpynid £ qupljuyht nhuljh qquith wén (SICR),
www dhtwbuwljut gnpshpp nknuihnjuynid k «thniy 2», uwljuyj glinbiu sh hwdwpynud
Jupluyhtt mbuwblnithg wpdbqpydus:

e Bph dhtwbuwljub gnpshpp Jupluyhtt nbuwblyniihg wpdbqpws k, wyu wyh
nbknuthnpuynid k «thny 3»:

e  Oniy I-nud phtwmbiuwljuis gnpshputinh ECL-p swthynid £ wnwehlu 12 wdhutikph phpugpnid
wljujuynn yupwpuwht Ynpnrunbph vjuy dwuhtt hwdwpdtp gnidwpny, npntp
wnwowtnid Lkt wnwghlw 12 wdhutbph pupwgpnid htwpwynp yupunuquigdwub
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hpunupdnipynibutph hbnbkiwbpng: 2-py ud 3-pry thngbpnid gnpshpltph ECL-t swhynud £
hhdudtny gnpénnnipjui nne pipwugpnid wiujuynn yupupuwghtt Ynporunvkph Jpu:

e 52UU 9-h hwdwduwy, ECL-h swhdwt hwdwwwpthwl huykguljupgp whwunp Ehwydh wnth
twl jutjpwnbunidubp:

e Qbnp phpus jud uljqphwytu Juplyuyhtt mkuwlniihg wpdtqplyus dhtwbuwlju
wljunhdubpt wy wlnhdubtpt &y, npnip wpdbqpldws B ujqphuljut fwbwsdwt dudwbwly:
Ypuitg ECL-u dpnnuybiu swthynud E gnpénnnipjwt nng pupwgph hwdwp (thny 3):

ECL-ubpp Jupnn ki swin]b ynpoiuntibiph gsn] yuwhniunbtph dhengn winnpl ip]usltph
hwiwupdbp gnidwph swihng’

e Jdwplh gnpénnnipjut nne pupwugpnid ECL, npnup wpyniup ki dhtwbuwlwb gnpshph
wpdtqpyuwi hpunwpdnipnibbph, b npntp Jupng Eu nknh nibbbw) hwpdbnnt
dudwtmuopowthtt hwenpnnn 12 wdhubkph pupwgpnid (hywbu wpyws k thory 1-nud), fud

«  Jdwplh gnpénnnipjui nne pipugpnid ECL, wyuhtipt’ ECL, npt wipmynip t $hiwmbuwlub
gnpshph gnpénnnipjut pipugpnid htwpwynp yupunuquigdwb hpunupdnipmniitph
(htyytu tpdws k thny 2-nud b 3-nid):

Lhwpdtp ECL-h ghypnid $htwbuwlw gnpshph hwdwp ywhwigynud L npnrunttiph gényg
wuwhniunbp, bpt wn Phtwtuwlut gnpshph Jupluyht rhuljp qquhnpkt wybjugt) k
uljqphwjut fwbwsnidhg htnn: Uhwgws pninp wy $httwbiuwljut gnpshpubph nlypnid ECL-ukpp
swthynud Lo 12-wduju ECL-ht hwdwpdtp gnidwph swthny:

Qoquiuqnpdyws Jupluyhtt gskiph b phttwbuwljutt Epujupph yuydwwgqpbph nypnid ECL-u
suthynid £ hhdugkyny 100% «jwplught chulh thnjuwpludwi gnpénikphs (Credit Conversion
Factor) Jpu:

Shuwbuwwb hwuwnwwnnipniuubphg, Uhepwtuyhtt wjwunubphg b pnpwyguyhtt hwphyutphg
unwugut upwlw gnudwpttpp, wupunpuyht gonpshpubpnud thpnpnidubpp Bupwlw Eu
wpdbqpluwl hhdi]bny 12-wdujw ECL-h Jpw: Zwwunpnubph dwuny wwpinuquigdul
hwjuwitwwinipju b §npniunp yupnuquigdw ghypnid hwoguplubpp unwugydnud Eu
dhowqquyhtt Jupluuhpuyht gnpdwlunipjniuubph (Moody's, Fitch, S & P) mpudwnpud
Jupluyhti Juplutthoh epwpbpyuy nknEjundnippnithg:

Uy piphninpujub yupwupkph gdng wljujudnn yupwpuyhtt Ynpnrunkph hwdwp
twhwnbujws ywhniunp hupduplynud E wthwwnwljwb hhuntupny® Yhpwunting hwdwhnpph
Jupluyhtt ynpunh wuwhniunp gpoypwswthp: ek hwdwnpnp putynud Jupluyht nhul sh
ntukunud, wmyw ogquuugnpdynid b hwdwhinpnh qupluhtt qupyuithop b hwdwywnwupwt
yupunuquigdut hajuwiuluinipmniut nt §npniunp gupnuquigdut ghypnid: fugh wyy,
quwhwwnynud  bwb ghphninpuljut yupwnph wiuwynn nhuljp: 6y 4ippuytu,
yupunuquigdu ntnh ntuktwnt hwjuiwwinipmiibpnp, Ynpoiunibpp yupnuquisgdwub
nhypnid b wbywynn dudwiuuhunjusp puqiuyunlgnd bo Juplughb whifwpgng
wuwhniuwnp piphnnpujut yupwnptph hwdwp hwpduplbnt hwdwp:

Zwdwfunpnbbphl npyws Juplylp

Jupuoniubph Jupluyht phuljtph qpwhwndwb tyuwnulng futlp dowlt £ S2UU 9-h
wuwhwbettph Jpw hhdudws dbpnyupwiinipniup:

Uluyuwdny wwpunpwht Ynporuntikpp Pubtlyp swihnid £ withwnwljui, hul) Juplught
wnpndbikph nhypmd hujwpwlwi hhuniipny, npnip hudwidwh Juplught phuljh
hwunljutthpubp niuk:
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Uthuwnwybu tpwtwluih qupluyhtt phuljp hwdwpynud Euwyt Jupjueniubph jud
thnjuuulgyus qupueniibph nwdpp, npnig nhuljp gbpuquignud £ fwthh pughwbnip
wunhyutph hwpytlonughtt wpdtph 0.3%: Fugh uyl, tpwig whwp EJupluyht nhulh qquih wgh
hwwnljuthoubp npubinpkl, husyhupp b dwdjknwig optinh wykjugnwdp fud qquih
dhtwtuwljus ndjupnipniuubpn:

Jupjupnih uyuwuynn dhtwtuwlut Jpdulh Juunpupugdudp yquydwtwnpjus Fuiljh
unipjkljnnhy Unnbgdudp qupltpp jupnn B puuwlupgyt] wdbih jphun thinynud, hiyybu twb
Jtpntgjuy Jupunniutph $httwbuwlui Jhduljh quunpupugdut pugujuynipjut nhypnid
Jupltpp jupnn bu JEkpunuuwlupgyl) twpajht thnynid:

Juwnpluwjhtt nhuljh qquih wdp, jud wpdiqpynidhg Ynpunh puguhwjndwut tywnwlny thuljtph
Junwjupdw Jupsnipiniup YEpnsnud £ Jupluonittph hpugdbjhnipyjut, Jfupnibwlnipjul,
phqubtu gnpéniubnipyut b phtwtuwljut nhuljiph wejuwynipjul, dudknwig,
YEpuluquuybpuydwl, Juplught qupuihputph b gpujunpmdtph hpuljub wpdtputph
dwuht mbknkjuwnynipniup:

Uthwunwuybu tpwtwuh nhuljiph ECL-t, npnuip qupluyhtt nhuljh quih wdh hwnuuhoutph
npubnpnud, swhynid £ wthwnwluwt hhunitupny: Gthwnwybu tpwtwljuh nhuljtph ECL-u,
npnup Jupluyht huljh quih wéh hwnwithoubp sk npubinpnud, swthynid G hwjupwljwi
hhuniupny:

Ubahunnulwl Ahuniipny ECL-p swihnidp

Uthwunwybu guwhwinguws qupltph hwdwp ECL-ukpp swihynud B npuytiu wuypdwbwgpny
Puijhtt wpybihp npudwlw dhgngutph hnuptph b puquuphy wyugqu ntnkuwljut
ugkbiwpubph Jpnwsdwt wpgniupnid Futlih Ynndhg whuuwdny nppudwljut vhengubph
hnupbph wwppbpnipjub tkplw wpdtp, npp qbnsynud £ wpnniiwgtn mnljnuwnpnyph dkpngny:
Puigh wyn, hwoyh bt wnbynd twl quiplh gény qpudunpyus guujugus wljnhdutph dupnidp b
hpwugnudp:

Puwililyp, npuybu uint, giwhwnnid  gpufh hpugdwb wpdtpp” hhup pigniikyng twplhi
hwdwtdwh qpuyutipnh hwunwugh hpugdwt dudknttpp: Cunhwinip Uninkgnidp thnthnpunud k
Jupjus wnwbdht nhyplnhg, bpt w) hwhquuwbpubpp gnyg i mwhu, np hwjwpwugpdu b
quwhwwndw jpdunnd juwnwpbint puinphwing dudjinp nnowdhwn sk:

Zujupwlul hhuniipny ECL-h sunhnidp
ECL-h suhdwt hhdbwjwt bpuljknughtt wdjujubpp hknlyw) hnthnpjwljuwbtbph dudjEnugh
Junnig]udph £

o NMuwpuuwquugdul nknh nubkbwnt hwjubwlwinipmniu (PD),

e Unpniunp yupuwquigdwh giypnid (LGD),

e NMuwpwuph gnidupp yupnuquigdwt wwhhi (EAD)
Uju yuwpwdbunpbpp hhdbwljuwind uvnwgynid b ukpphtt ogrnugnpsdwt Jhwjugpuljui
Unnhkjutiphg b wy wwndwlwh ndjujubphg: pwtp jupquynpynid bu jutjuwnbunwdubph
wpunugn)dul tyuwnwulny:
zujuwpwlul gowhwnndt hpuwiwgynid £ Jupuenth dwujupguynyg, wy ny pb guypdwbwgph
dwljuppulyny:
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Ukqutinnunnpnid

Zwujupujut hhuniipny ghwhwwnyws qupytpp pdpwdnpyuws tu pun hpkug Juplught nhulh
hwwnljuthoubph: Liwt hwnwihpubtpp tkpunnud Bu.

e Ukquknp/huinqusnp

o Judltwnwibg opkpp

o Jhpwluquibpuynud

e UwuwhnyJwénipnil

ECL-h" hunwpwlul hhuniipn] qhwhwindwb kipulu ynpundkykpp pudwinnud ka5
ubqubuntbtph jud hwnduwsubph. vyupnnuljui, hhthnpbp, wpnwunpnipintl,
gunbnbunipenil, wy):

Nupunuquigdul vwhdwinudp

ECL-h vwhdwbdwt hwdwp Juplnp £ vwhdwl) upunwquigniudp: <epehtthu vwhdwunidt
hnkuhg ubpyuyugunid £ ECL-h swthh quwhwwnnidp: Unnpl tpdwsubtpp Futlp hwdwpnid £
wupunuquiagdwb hpunupdnipmib.

e Juwplwnnih nith wykjh pwt 90 op dwudjtinwig npht ympwljut Jupluyht
wupuunpoipmnil Pwilht hujwpwlub hhunitipm] ghuhuindnn Juplytph
wupwquynud,

+  dwpliuenh Juplp dklhg wkh whqud Jipuuqiuybpugt L

Jupluenth' hp Jupuihl gupunudnpoipmiabbph sjunuopdub hu]ubuoluobnpuoi
quwhwndwt dudwbwl Futlyp hwpdh L wetinid npujuljut b pubwluljub gniguhpubpn:
Nupunuquigdut quuhwndwt hwdwp FPutiljt oguiynid £ nbnkjuwnynipjut puqduphy
wnpnipubphg, npnup wwwnpwuwnynid bu juqulbpynipjut thkpunud, jud vnwgyniud wpunwpht
wnpipubphg:

Quwhwwnynn whnkynipmniip jupdws L tub ppguhwjndwt juplnpnipiniihg: Qpuljulut
gniguthoutipp, hsyhuhp ki qupluenith htwbuwluts Jhgwyh htwpwnp uunpupugdut
dwuhb wpiwpht wnpniphg unwugus mbnkynipemnibubpp Swnwnud Eu npybu JEpnusnipjut
Juplnp njuyiubp b ogrnuugnpdynid ECL-h wthwnwlwi hhunitipny guwhwndw hwdwp
Jupybph puguhuyndwt tyuwnwlny, kpt Jupuenth tipjujugpws nhuljp btujuunpkt qquh
2tlhg wlih pupdp t:

Jwpjuyghl nhulp pwbwlugh wd
Pullp Jkpwhulnid £ wpdbgplpdwt wquhwbelbpht ipwlu pnnp $htwbuwlub wlnhdutpp’
quwhwunbint nputg uyqphwlut Swuwsnidhg h ybp Jupluyht chulh tpwbwlwh wép:

JQuplujhl phuljh tpwbwlwh wgh ghypnid Awilp Yswihh Ynpniunitph gsn] wwhniunbbpp'
hhduytny qnpénnnipjut nne pupwgpnid, wy) ny 12-wduyw, ECL-h Jpu

$htwbuwlub gnpshph’ npuitig uqpiwlub fwhwsnidhg h Jbp Jupljught phulh Gowbwljugh wh
guuwhwndwi dudwbwlp Futlp hwoygh |k wetinid npujuljub b pubujuljut mbknkinipmniukpp,
npnup nnowidhwn ku b hhdtwdnpyus: duplunnt Jupluihtt qupluithoh qquijh uunpupugnidp,
qpuyp wpdtph qquith tjwugnidp jupnn kb hwdwpyt qupught nhuljiph qquh swihng
wkjugdwut npuljuljut gniguthotp, npnup ogunugnpdynid tu ECL-h withwwnwlut hhunitipny
guuwhwwndw hudwp twpwnbujws Jupybph puguhwjyndw hwdwp, tpk Jupyunnth
ubpluyugpws nhuljp qquhnpky pupdp E twjuinpbt tpwbwluh otdhg:
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Bnp wiwnhyp qgununud k30 op dudjinnwbg, futyp hwdwpnud £ np qupluyhtt nhuljh qquh ws k
wtinh nkgh] b winhp quinmd  updtqpldub dngbih 2-pn igmid, wyuhph' Ynpniuniibph
gény wuhniunubpp ghwhwnynud ki qgnpdnnnipjut nye pupwgph ECL-ny:

Yhpwbuywé Juplkp b jubhuydupbkp

Jupltpp b jutjowd&wpubpp, pughwinip wodwdp, Jepubupnud bu hwdwnpyutph htn
oupnibwljulw hnfjuhwpwpbpnipniuubph opowtwlutpnid, jud Jupyunnih gpnipjuh
wbpwpktyuwun thnthnjunipejut wpynibpnud: 9kpehuth nhypnid, Ypwbwnudp Jupnn £
hwlqtgut) dupdw dudjtnh jud dupdwt dudwbulugnygh ipjupwdquiut, hudwdwjh nph,
Putlit hpuybu wipwpbiyuwun Jhwlnud gninn qupljunniubphtt wowewplnud £ qlinswyh
unlnuwnpniypbp: Upyniipnid nfyw) wjnhydp swpntiwlnid b diwy dwdinwig b
wihwinwybu wpdbqplygus, pug npnud’ wnynuh b dugp gnidwph Jwpnidp pog) sh wwghu
Jhpuwljuiqub] wnhydh uhqpiwfut hwoyblonwyhtt wpdtpp: Uy phwyptpnud, JEpubuygnudp
Yhwiglguh tnp wwypdwbwgph uvnnpugqpdub, npt pun tnipjut Ynhndh npytu tnp upl:

2023 1 2022pp. nhljunbkuptph 31-h npnipyudp hwgwinpnubpht wpdws JEpubwpjws Juplkph
hwpytlonwyhtt wmpdtpp Juquly k1,552,203 hwqup 22 gpud b 1,128,416 hwquip 22 ppud,
huwdwywunwupwbwpwp:

Nupunuquigdul wkygh nibkbun: huywiulubnipmni (PD)

Snipwpwisinip judph hwdwp PD-h swthp npnotint hwdwp Futljt oguuuugnpénid k vhqpughwgh
dwwnphgubph dkpnpupwbinipiniy, npp Yhpuenid £ yundwljut wdjuyikph,
wupunuynpnipnibibph sfunupdui b wupunuquigdwt thnpdh Jhdwjugpulju
Jtpnusnipniuubpp quplbph gnudwpp hntuwhnpkt guwhwnbknt hwdwp, npnip, h 4tpen,
Yupdtqplyk dhist hwoytlopwiht wduwphyp whnh nikgus hpunupdnt pmnibikph
wpryniipnid: Zwdwidwh jdph phnwpuub hwdwp pinpgk | hhig wupju dudlln’ 2018
pywluth hoiuduphg dhtgh 2023 pyuluih phiunbdpbpp: Yhunwuplynn dudwubwwhwndusnid
wyuwnpuwunybght dkjudujw dhgpughugh dwwnphgubpp:

Uhgpughuyjh dwwnphgubpt oqunugnpéynid bt hwjupwlju hhuntupny quuhwndwi
nipupwtisinip jadph wupunuwquigdwt 12-wduyw hwjuiuljuinipniup hwyqupybnt hwdwp:
Tputthg Blubny, hwpduplynid ki hbnnwqu nmwphubph vwhdwbwghtt PD-ukpp, dhtgh uyyungp
wynpundliih dupdwb dudjnp: PD-h hwyduplubp hwdwp yupunwquignidp vwhdwigbty 90 op
dudljiinwtg ntypp: Thnwplynn dudwbtujuhwngusnid wriduqt Uk wiqud wpdbqplgus
Juplupnit hwdwpynud £ wpdiqpius nhinwupdwt nne dbugws dudwtuljuhwnduénud:

Jduwdljinnuyhti (Point in Time PDs) PD-ukpp hwoupltjnt hudwp Putlyp wmwppbp dulpn
ugkbiwpubph ttppn Yhpwonwd | bwh jubjuwnbunidubp:

Ynpniuwnp wupunuqubigdu i nkuypnid (LGD)

Updtqpuwl dnnbijh puqunphsibphg dkp qupunwuquigdwh ghypmd Ynpunh swihb b, wjuhtpl'
hwoquplynid £ yupunuquigdub nhypnud Ynpniuwnp: Uju swhbint hwdwp pun ukqubinubph
wndqnlyjws hulpp bfuqbgynud &t gpuiuinpyws plunghntitph b gpuijunpyus gnyph
qtnsJwd hpwgykihnipjut wpdbph swithny Yhpwunkiny hwjwpwgpdwi bwhljht hwdwbdwh
gqpuyutiph thwunwgh hpugdwh dwdknutpp: Quywhnydws wynhdutph LGD dnpkukpnid
hwogh ki wntynud wpdbqpldus wjnphgubph dwupdw gpnypuwswthtpp: LGD-ubkpp swihynud G
ukqutlnh, wy) ns ph wnwbdhtt qupunnth dujuppulng:
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Nupunph gnidwpp qumnuquiagdwl wuhhl (FAD)

EAD-u yupunuquiagdwb nhypnid wjuuynny nhulji b futlyp EAD-t uvnwtnid £ jnunpugbunh

hwdwp tkpjuyugpws pupwughly/utpju nhuljhg b pupwghly gnidwph htwpuynp
thnthnjunipiniiibiphg, npntp twhwnbtujws i wdnpunhqughw tkpwnnn yuydwiwgpny:

Uguquyuidbn nknklwun/niemi i

ECL-h swhdwl dudwiwl Putilji juijpunbudws mbnknipniuttp Eoqunugnpénid: Uy
nbinknipnibttpp tbpunnd Bu npudwupuyhtt punupuwjuunipnit vwhdwing dwupdhuukph
ynnuhg hpuwywpuljjuws muntuwljut ndjuiubpp b juthwnbuynny ninbuwlut gnigutthpubpp:
NMupunuquigdut hwjutujuinipjut npnydwtp dwubuljgnid i hknlyu dujpnintnbuuljut
thnhnjuwubtbpp. vyuwenquljub qutph hwdwphdp, GUU gnjup-22 gpud hnjuwpdtpp b 2%
onipih-2Z2 pud thnpwpdtipp: dpuip hwighgunid Bu wupunwquigdwi mwppkp
huwjuwbwlwinipmnitubph: Uju nuppbp thnthnwlwbtbph hwdwlnndwih 4Epnwsnudp jud
onnudp yupunuquigdwt dhohtt Yonyus hujuwjunipjui hhuph E juqdnid, nph
oquugnpdynid £ ECL-h hwpquplubph hwdwp: 12wuduju ECL-u (thny 1-h quplkp) swhymd
dhuyl 12 wduju PD-ny: @npénnmipjut wdpnng pupwugph ECL-u (thniy 2-h b 3-h Jupltp) swithynud
E popnp nupblut vwhdwbught PD-tkpny dhbsh Juplh dwupdwi dudinh wjwpuop:

Uwljpnnunbuwui gniguthoubph jutjpwnbtunidubpt hpkug muppkp ugbtwputph b Yoheukph
htwn vhwuht hpwyuwpwlynud Eu 22 wqquyhtt yhdwjugpuljut swpwjnipjut Ynnuhg:

Ulblwy/ng wupunpuyhl §npniuinbkph (ECL) huoyupl

Snipwputisjnip fudph/utiqubinh hwdwp vwhdwbwght PD-u b LGD-u npnptjnig hinn Juplught
Ynpniunbkph gény wuwhniunbkph yipgtwljut hwpdupy k junwpynud: Uja jujudws k adpkph
nhuljh hmunwhoubphg. thny 1-h fudpbph hwdwp (31-hg wuwu dwdjtnwig on) hwequplynid
t 12-wduju ECL-U, huly thnybp 2-h b 3-h fadpbph hwdwp (wybih pw 90 op dudljbunnwtg ud
JEpujuquulipyyus Jupytp) hwpduplynud wdpnpowljut ECL-t: Twpluyht ynpundkh ECL-
h hwoqupuwt wpyniupubpp htwpwynpnipnit B nwhu nwtw] hwjuwpwlwi hhuniupny
quwhwwndwl 9 udpkphg jnipupwbyyniph wpdiqpuw dhohtt npnypwswthp: Uju npoypwswthbpp
Yhpwnynid Eu dhish wdpnne Unnhih hwenpy hippulwb Jkpwhwoqupl junwnptp Juplught
Ynpniunkph gény wuwhniunkp dbwdnptnt hwdwp:

37.1.3 NMuwpwupuwjht nhuljh wnwybjwgnyu suthh YEunpnbwgnidubp
Uppnuphugnuljull ubqubinnibp
Zhnlyw wyniuwlp gnyg kinwhu ghljubkdpbph 31-h npouppudp Pwilh wwpnpugh nhuljkph

Ykinpniugniditpp hwobyopughtn wpdbpltipn] uuwlupglws pun wouphwgpuljui
ukqutntbph:
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Zuiqup 22 npud 2023

0y 8294
22 hpypubkp S$z9u  Cunudbup

Tpuwdwlwui vhongutp 69,943,174 1,124,217 501,794 71,569,185
Uswbgiuy $httwbumljus mjunnhdubp 1,326 - - 1,326
NMuwhwbetbp ptitwbiuwljuie

Juquultpynipnibatbph tjundwdp 5,259,767 287,679 378,939 5,926,385
Zujunupd htinghdwt wuydwbwgnpbp 12,464,832 - - 12,464,832
Zwlwunppubpht wupdws qupitp b

thnjuwwnynipmnibubp 291,335,671 40,939 22,459 291,399,069
Ukpgpnidwghtt wpdbpnpbp

- Ppuljwl wpdtpn] wy] hudwwywpthul
bhwbuwlwt wprynitiph dhongny swijnng

ukpppoudughtt wpdbpnpebp 21,907,830 - 6,502 21,914,332
- Udnpunhqugws wpdtpny swhynn

ubpypnuduyhtt wpdtpnptp 38,291,396 - - 38,291,396
Uy dhtwbuwljuts wmjinhydubp 102,188 - 373 102,561
2023p. I}hllmhdphph 31_h I}anIa]ull[p 439,306,184 1,452,835 910,067 441,669,086
2022p. I}hllmhdphph 31_h I}anIa]ull[p 387,787,217 288,599 5,833,023 393,908,839

Ulnhybpp quumlupgdnid ka” hhdp pigniikyng wyb kpihpp, nputn gnpsplltp Ynnup
qpuigqus t:

Uppyniinupkpnipyul Ainigkp

2023 pyuluih nkjnbtdptnh 31-h gpmipjudp Futh wupupuyghtt phuljipp puuwjupgdus pun
nunbunipjut gnintph JEunpniugws tu htwbuwlut hwndusnid, pugunnipjudp Jupltph:
Upmynibwpbpnipjut gniquyimpjub pusunidp Jupliph hudwp nk'v swinpugpnipgmi 20-p:

37.1.4 Gpwy b Jupljuyhtt mywhnydw wy; vhongubp

NMuwhwbgynn gpuyh gnidwipp b nkuwlp jujudws i hnjuwnnth ywpwpuwyhtt nhuljh
quwhwwnnulhg: njnipinit niukh gpuunpdut jpipupwiygnip mkuwlh pugniubhnipjut b

quuwhwwndwb JEpupbpju ninkgnygtn:

Uwnugdwsd qpuyh hhdtwluwt wkuwlubpp hbnbugh B

o wpdtpnpbph thnjuwpnnippui b hwunupd hknghdwh gnpswppubph ghypmd’, ppudwljub
Uhongutp Jud wpdtpnphp,

e wnlnpuyhtt Jupykph nhypnid’ wpwpd b pwpdwlwi gnyp, umppun.[npr\lu[hhp, wupwpubp b
wnbwnpuyht ghphnnpuljw ywpwnpkp, hul] hwnntl hwhqudwbpubpnud yhnwlu
tpupfupplibp,

e gpujunplulp uyupnnuljub Juplbph ghypmd’ wiowpd gnyp

* hpthnpbpuht Juplkph nhwpnud’ wipwpd gnip:

Puitljp sh niukigk) nplk $httwbiumljus gnpshp, nph Ynpnruniibnh gény ywwhniunp futwsyus sk
gpuyh wpjuynipjut yuwndwnny:
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Unpuynpuwwnpy juquulbkpuynipmibbph tpjupudwdin $htwbuvwynpnudp b Jupyudnpoudp
hhdtwjuinid wywhnyynud B gpudny, hqhfulut whdwbg gény JEpuljutquynn Jupluyht
gstipnp hhdtwwinid wmywhnyqus sku: b jpoudt, Jupluyght Ynpniunp bjuqugnyith hwugibnt
hwdwp Putlyp qupunnithg ;pugnighs tpugpuhpubtp L yuhwgnid, htug np hwdwywnwupuwt
wihwwnwlub qupltph b hnjpwnynipemnibbph wpdbqpuwi hwnwuthoubp B tjuwnynud:

Jupybtp b hnjuwwnynipjniiubphg muppbp $httwtuwlut wijnhdukp wywhnynn gpudukpp
npnoynid b phtwtuwlui gnpshph pinypeny: Zhdtwwind $htwbuwlut
hwunwunnmpnibtipht, hwnjuybu puultpht, Jupltp b juthwddwpubp mpudwunpbne
hwdwp gpudutp skt wwhwgynid: Fugurmipinil b juqunud wjh gpuyubpp, npnup dknp ku
ptipdt) pun hbngudwt wuydwbwgptph b wpdbpnrbph thnjwenipjwt gnpswpputphg:
Nupunuwwnndubpp b w)] yupupwjhtt wpdbpnptpp hhdtwjuinud skt wywhnygnud:

Zudw et Jupuyht ynpundbih Jipnwdnipniut punn wywhnyyusnipyui.

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdptpp

2023p. 2022p.
Ulipwupd gnyp 116,384,578 105,074,753
Bpwpfuhp 96,445,054 82,581,403
Nuljjw qupgtp b nuljju wy hpkp 16,489,411 15,642,548
Onpjuunpudhengubp (Ukpkuwiibp) 2,580,196 2,284,747
Tpudwljut dhongubp 692,105 2,652,823
NMuwowpukp 4,787,837 5,606,914
Uwppuynpnidubip 5,143,109 3,484,666
Uy wpdtipnpbp 17,364 13,535
NEnwljub wpdtpyptp 1,419 3,119
Uj) qpuy 41,318,662 29,743,699
Quuywhnyqué Jupytp 13,160,097 15,884,108

Cunudbun Juplbtp b thnjuwwnynipiniabp
(hwulwpuwnty) 297,019,832 262,972,315

2023p. nhjnbdptph 31-htt hwdwpuinppubphtt mpudwunpgus quplughtt nhul yupnibwlng

L[ulpllhpb b thnjuwwnynipniitbph qnun hwpdblonuhtt wpdtpp Yuquty k400,450 hwquip npud

(2022p. 2,820,824 hwquip), hulj wyy unyh L[ulpllhpb U thnjuwwnynipnittiph I}bl[ulg gpuyh

(hhdtwlwinid wpnwgpulwi gnyp) gnidwpp 1,400,867 hwquip gpud (2022 3,723,771 hwquip
npud):

qhpn tpqus wpnuuwlnud ubpjuyugdws wpdbpubpp Jupltph hwodbklonuyhtt wpdbpubpi ki, b
wupununhp sk tkpuyugubt gpudubph hpulwh wpdtpp: Spudubph ontuwywlwb wpdtputph
quwhuwwnnidubpp hhdtdus L gpudh ghwhwndwt Jpu pun npudwngpdus Jupybph
wduwpyh: Zhduwljwiund npuip sk pupdugynid dhigh Jupltipp squwhwnyky, npuytu
wihwnwybu wpdbqpldus:

37.2  Cnijuyulwt nhuly

Cnljuyuljwt nhuljt wyt nhulj £, np $httwbuww gnpshputiph wywqu npudwljwt dhgngukph
hnuptpp jud hpuljut wpdtpp junwnwigh wjiyhuh ontjujujut hnthnpuwjubinkph
wuwwdwnny, huswhuhp ki nnnuwngpnypubpp b wpunwpdnyph hnjuwpdbpubpp: Putlp
nuwpwbgwnnid £ ontjujuljwi nhuljipp wnbnnpuyht b ny webnpught ynpundbjubpp: Ny
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wnbnpuhtt ynpundbip junwdupynid b JEpwhuljynid k qquynitunipjut Jpnisnipniuubph
oqunipjulp:

37.2.1 Tnijuwjuluwl nhull - 1y wnhwnpuht

Snynuwppnyph nhul

Snljnuwunpnyph nhuljp Swgnid k wyt hwjwhwlwinipinithg, np mnnuwnpnyputph
thnthnjunipnitiibpt ninqujhnpk juqpkt fPutlh $httwbuwljut gnpshputph htn juuyus
npudwlwi vhongutph hnuph b ipwg ppwljwh wpdtph Jpw: Futljh nphnipyp vwhdwl) E
npnoyud dudljtnubph hwdwp mnynuwugpnypubtph ginpyuspubiph swh: hpphpp Jepuwhulynid
kb opwljuits juinpywsdpny, b hkpwnpuwt nuquwupnipmnit E oginugnpéynid npuitip uvwhdwbigus
onowtwljitbpnid wyuhbynt hundwn:

Zhnlju wnnuwlp gnyg Enwjhu futhh htwbuwljut wpyniupubph qquniinipniup
unljnuwnpniypkph htwpu]np thnthnjum et bbbph Gyundwdp’ wy hnnewlubibkpp

hwunwnntt dawnt yuydwng:

Shuwtiumjus wpyniupubiph dwuhtt hwydbungnipjub qquynitnipniup wnnuwunpnypubpnud
Eupwnpynn thnthnjunipjniuubph wqpkgnipniut L dudwbwluopewith gnin mnlnuught

Ejuuninh 4pu’ 2023p. nijnbdpbph 31-h npnipjudp hwyytlornid hwpdunynn (nnugny
nnljnuwunpnypny ny wnbnpuwihtt phtwtvwlus wjnhgdubph b upnwynpnipniuutph gény:
Yuuhinwih qquyniinipniip hwpquplynid t ypugiwhwinting hpulwi wpdbpny wy

hwdwwywpthuly $htwbuwlwt wpyniuputph vhengny swihyny wwpwpwihtt $httwbuwlui
wlinhubpp 2023p. Yhunkdpkph 31-h gpouppudp’ hhudp pinmtin] Byudnwpbpnipyub §oph

Eupwnpynn thnthnjunipjniuubpp:

Zuiqup 22 npud 31 nklyntdpknh 2023
®Onihnfum pyniitkp 9nun nnljnuuh

hhdtwljut Ejulwnp Yuuy hwnwih

Upunwpdnyp/Ugkbiwup  wnfnuwnpnypubpnid qquniunipinil qquyniunipiniu

22 npud +1 - (687,245)

22 npud -1 - 746,126

Puquyhlt +/-0.51 23,532 -

Uhghtu +/-0.76 34,093 -

uhuwn +/-1.01 44,670 -

Zuiqup 22 npud 31 nklntdpknh 2022
®Onihnfum pyniitkp 9nun nnljnuuh

hhduwlut Ejundunp Yuiy hunwh

Upwnwupdnyyp/Ugktiup  wnlnuugpnyplbpnid qquiniunipinil qquyniunipiniu

22 npud +1 - (722,652)

22 npud -1 - 785,079

Puquyhl +/-0.96 129,757 -

Uhghtu +/-1.21 163,522 -

uhuwn +/-1.46 197,344 -

Uhohli wpmyniiwflun nnnlnuwinpniypikn

Uwninpl phpynn wpnuuulnud ubpluyugdus b mninuwptkp wijnhdubph b wnynuwlhp
wupunuynpnipniatph Jhohtt wppynibwdbn tinnuwnpnyputpp 2023p. b 2022p. ghjuntdptph
31-h npnipjudp: Uju minnuwnpnypubkpt hpkughg ukipjuyuginid B wyju wjnhdubph b
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wupunuynpnipjntiubph dhsh dupdwb dudjint piljus dudubujwhwngdwush dnnwynp

Ejudwnwpbpnipniup:
Zwqup 22 npud 2023 2022
Uhohtt wpynitwy]twn ninljnuwnpnyp, % Uhghtt wpynitunjtwn imnljnuwnpnyp, %
UUU nnjunny, UUU nnjunny,
Sypnyny b uyy Sypnyny b uyy
wqun wqun
thnpuwplip thnjuwpllih
wpunwupdnyp- Un wpunwupdnyp- Un
ZZ npud ubpm] wpuwpdnyp 22 npud ubpm]  wponwpdmyge
Snlynuwipkp wlhnpbkn
NMuwhweubp $htwbuwmlum
Juquuljpynipmiuttph
tjundudp 12.9 9.9 - 13.1 6.9 -
Zujunuipd htingudwb
wuydwbwgpkp 10.5 25 - 12.2 6.0 -
Zwdwunppubpht ipjus
Juplbp b
thnjuwunnipniuitkp 13.9 9.2 16.7 13.7 9.0 16.7
Ppulwb wpdtpny wy
huwdwwywpthuly
dhtiwbuwju wpynitiph
Uhgngny sunjrnn
ubpypnudughtt wpdtpnptp 10.4 29 - 8.2 7.2 -
Udnpinhqugdws wpdbpny
swithynn Ukpypnidwght
wpdbpnpbp 9.2 - - 7.8 9.3 -
Snlnuwpkp
wuwpuynpnipiniiibp
Jupykp 22
Jurwywpnipniihg 7.4 - - 6.8 - -
Shuwtiuwjule
hwunwwnnipniitiphg
ubpqujwsd Jupltp 7.2 6.3 - 6.8 3.0 -
Shtwtuwmjute
hwuwnwwnnipniiitphg
ubpquwsd wjwinubp 11.3 6.1 - 11.1 3.7 -
NMupunuynpmipjniibp
hwdwjunpnutpp
ujuundwudp 10.1 41 4.8 9.6 4.1 5.0
Zhngudwt wuwydwbwgpkp 10.1 - - 10.9 - -
Pnnuplyus yupnpughl
wpdbpnpbtp 11.2 5.1 - 10.5 5.2 -
Uwinpunuu thnjuwnnipjnt 15.7 8.6 - 14.9 7.9 -
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Umnuipdnijpeh nhul

Upununpdnyph nhuljt wyt phulj k, np $httwbuwljub gnpshpubph wpdbpp junuwnwigh
wpunupdnyph thnpjuupdbpbutpnid thnthnpunipniaibph hknbwpny: Suopkuttiph lunphnipyp
vwhdwib] b vwhdwbwswhbp wpnwpdnipughtt phpplph hwdwp: Thpptpp Epuwhuljynud u
opwlwl uipdwdpny, b hkgwnplwh nwquujupnipint £ ogunuqnpdynid ghpplpp nvwhdwbdws
opowtiwjubpnid wwhbnt hwdwp:

zEnlyw) wnniuwljp gnyg k nwjhu wyt wpunwpdnypubpp, npnup Jupnn Eu wqnl) 2023p.
nhljunbdptph 31-h gpoipjudp Putljh ny wplnpuyh gpuduwghtt wnhdubph b
wupunuynpnipniuibph b pputg juthwnbujws gpudwuljut vhongubph hnuptph Jpu:
qhpndnieniup hwpdupynud E wpunwpdnyph 22 ngpudh tjundwdp htwpuwdnp nwnwinwdubph
wqnlgnipnitp, wy) hnthnwlwbtbkpp hwunwnnit dbwne guydwing, dhtwtumljus wpnyniuph
dwuht hwydbunynipjui Jpu (Juuyuws wpnwupdnyph tjundwdp qqunit ny wnbnpught
npuuughtt wnphyukph b wupunwynpoipmniuttph hpwlwt wpdtph hothnjudwdp) b juu hnwih
Jpu (Guuyws wpnwupdmpughtt uynybph b npybtu pgpudwlut thengutph hnuptph hte
oquugnpdyws wpunwpdnyph $npdupnubph yuydwiwgptph hpujuwt wpdtph hntinfududp
Yuuyhwwh gnpshpubph htin): Upnuuwulnid hwinhynn puguuwlu wpdtpp wpnwugninud £
dhtwtuwluls wpyniuph dwuht hwoybkwnynipniund jud juuyhunwnid ynnkughw) qnin
juqnud, dhisntin npuljui wpdtpp gnyg b wnnwhu ynnkughwy qnun w4:

Zwqup 22 gpuad 31 nkljnkdpbph 2023p. 31 nhljinbdpkph 2022p.

@nthnjunt- ®nithnjunt-
pib wpwn-  Uqnbkgni- pLb wpn-  Uqnbkgni-

wpdnyph pymp  Uqpbigni-  wpdmyeh pimup  Uqnbgni-
thnjuuipdt-  owhnyph pintup  thnpjuwpdk-  owhnyph pinLup

pmd, Ypuw dhigh Juuh- pnud, {Jpw dhish Juuh-

Upwwpdnijp uinljnu  hwpynudp wnwh Jpu wunnu hwplynudp wnwh Jpu
UUL gnjup 10%  (362,540) (362,540) 10%  (560,050) (560,050)
Gypn 10% 47,628 47,628 10% (5,992) (5,992)
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Puijh wpunwpdnyph nhuljh ybpinidnipniut niith hknlyw mbupp.

Zwiqup ZZ npud

Ulnnpyikp

Tudwlut vhongukp

NMuwhwbebp ptiwbiuwljuie
Yuquultpynipniutbph tjundudp

Zujunupd htngqudwt yuydwbwgptp

Zwlwunppubpht wupdws qupitp b
thnpjuwnynipiniubp

Ukpgpnidwhtt wpdbpnpbp

- hpuwlwt wpdbpny wy) hwdwwwptuy
dhtiwbiuwljutt wpyniuph vhongny
swihynn tbpypmidwiht wpdtpnpbp

- wdnpunhqugyus wpdtpny swthynn
ubpypnuduyhtt wpdtpnpbtp

Uy dhtwbuwljuts wmjinhydubp

Nupunuynpnipinibibp
Bonuplp]ws yupunpuiht wpdtpnpbp
Zhngdwt yuypdwtwgpkp

NMuwpuwynpnipniuihp $httwbvwljue
Juquultpynipmnibatbph tjundwdp

Nupunuynpnipnibitkp hwdwjunpnubph

wjuundudp

Uwnnpunuwu thnjuwnnipintuttkp
Jupdwljwnipjub gdny
wupunuwynpnipniaibp

Ujp dhtwbuwlwte
wupunuynpnipnibikp

Cunudbup

Cunudbip wdwhgyuy phttwmbuwlue
qnpdhpubiph wqyptgnipniup

9nuwn ghpp 2023p. ghjutdpkph
31-h npnipjudp

Onpuwnynipjut hwbdbwnnipniuiby,
dhtiwbiuwljut Epwojuwynpnipniutp
b wlypbnhunhdutp 2023p. ghljnbkdptph

31-hit

31 pljnbkdptnh 2023p.

Uquun ns

thnpuplih - thopowphbh
2Z npud wpdnyp wpdnyp  Cugwudkup
26,263,177 42,067,161 3,238,847 71,569,185
4,221,572 1,681,167 23,646 5,926,385
10,501,782 1,963,050 - 12,464,832
220,664,027 70,720,820 14,222 291,399,069
21,496,067 418,265 - 21,914,332
38,291,396 - - 38,291,396
82,614 19,634 313 102,561
321,520,635 116,870,097 3,277,028 441,667,760
4,121,014 7,174,269 - 11,295,283
34,127,375 - - 34,127,375
105,539,617 53,133,521 3,764 158,676,902
128,723,693 52,877,405 2,341,225 183,942,323
3,037,190 6,642,304 - 9,679,494
1,426,082 - - 1,426,082
2,471,166 100,840 6,240 2,578,246
279,446,137 119,928,339 2,351,229 401,725,705
(12,689) 1,040,837  (1,042,006) (13,858)
42,061,809 (2,017,405) (116,207) 39,928,197
10,675,945 4,349,796 41,837 15,067,578
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Zwqup 2Z npud 31 nknkdptph 2023p.

Uquun ns

thinfuwplitjh - thopuwplbh
z2Z npud wpdnyp wpdnyp  Cunudbip

Clyundkip $hnubuwljub wlnpdlbp 263,593,702 128,080,249 2,234,821 393,908,772

Cunubtup dhttwbiuwljui

wupunwynpnipniaibp 227,690,432 128,755,733 2,355,687 358,801,852
Cunudbip wdwhgyuy phtwuwlue

qnpdhpubph wqpkgnipmniup 78,362 (79,378) - (1,016)
9nuwn ghpp 2022p. phjubkdpkph 31-h

npntpjudp 35,981,632 (754,862) (120,866) 35,105,904

Onjuwnynipjut hwbdtwnnipmnibikp b
dhtiwbiuwljut tpuwojuwynpnipniutp
2022p. niljnbkdptnh 31-hi 10,565,744 6,550,687 147,302 17,263,733

Uquu thnpiwupybih wpnnwpdnypep hhdtwwinwd tkpjuyugunud £ UUL gojwpp, puyg thpunnd k
wl S2QY-h tplypubinh wpdnypubpp: Ny hnpwpybih gnudwpubpp epupkpynud Ba UN2
Epyputph wpdnypubph, puguenipjudp Zujwunwih Zubpuybunipjuin:

37.3 Ppwgybihnipjul nhuly

Ppwugybjhnipjut nhuljp juwyyuws k futhh $htwbuwljut qupnwynpnipmpiuubpp dudwbwulhe
dwpbint jupnynipjudp tnpdw) b uppbuughtt hpwdhdwubpnid: Uju nhuljh quuydwt tyyuwwnwlng
Putilip ubkpgpuynid | jpugnighy htwiumljus thongubp, h jpnud hp hhdtwjut wjwinuyghy
puquyh, junwupnud £ wljnhdubpp hwogh wnttng hpugybihnipjut nhuljp b Jpnwsnud £
wyuqu npudwljub vhengubph hnuptpp b hpugybjhnipmiup opwljut Yupduspny: Um
ukpwnnd £ bwl vyuwuybhp nppudwuljub dhongutph hnupbph quuwhwwnnudubpp b pupdp
hpwugytjh wywhnyjwdnipjut hwuwbkjhnipniup, np wthpwdbonnmpjub nhwpnud upnn £
oquugnpdy by (pugnighs Shtwtuwynpniud vnwbwnt tyuwnulyny:

Puiljp wwhnud £ pupdp hpugbih b wywkunpniugdws wynpdubph ynpundty, npp upnn £
htonmpyjudp juiuhwugyt npudwlut vhengubph hnupkph sjutjpunbu]ws puphwundwt
ntypnid: Putilj nitth bwlb wyuwhny qupluyht gétp, np tw Yupng k ogunugnpdty
hpugytihnipjut Juphpubpp pudupupbint hwdwp: Ppugybjhnipjwi nhppp quuwhwngnid b
Junwyupynud £ wnwppkp ugkiwpubph nhypnid, hwoyh wetbing uppbu gnpénuttpp juwyuws
ontljuyh htwn puinhwpuybu b fPutlh hbn dwubwynpuybu:

Puihh hpwgdbihnipyut junwjupnidp yuwhwienid E hwydh wntl) hpugytth wnhdubph wji
dwupnulp, npt wthpwdbon Eyupunuwynpnipniubpp dwpbnt hwdwp pun dudjtnubkph,
wywhnyt) htwtvwynpdw mwupplp wnpnipubph htwpuwynpoipiniup, $htrwbvwdnpdw
wpunuwlupg wjwih weuwnipmniin b Jepuhuljt) hwpdblonwghtt hpugybhnipjut
unplwnhjubpp juttntwjupquyhtt yuwhwbetbphtt hwdwywunwupw: Fwtlyp hwoqupynud k
hpugytihnipjub gniguithoubpn 22 Yhbnpnuwlui puthh wwhwigubphtt hwdwwywnwuuwi:
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MhYunbdpkph 31-h gpouipjudp gniguwthoubpp hbwnbyuw b .

U21- Cunhwiinip hpugbthnipiniu
(Puipdp hpugytih wnpygutp/ Cunhwinip

wlnpyubp)

L22- Cupwghl] hpugybihnipnia
(Fupdp hpugyth wnhubp/guuhuby
wupunuynpnipniuttp)

Unipphun supqud
2023, % 2022, %
23.66 22.39
100.52 89.59

bhhwhuwlwl wupumwynpnipintbakph JEpniényaniip * puwn Jhisl dupnidp Jinugud

dunlljinbikpp

Uwnnpl tEpluyugynud & 2023p. nhljnbtdptph 31-h npoipjudp Futlhh sqinsgws bhtwbuwmlu
wwpununpnipynibibph pusunudp” hwpdblorh wluwphg Uhish wwjdwiugpbpnud doqwus
dwpdwip dhwgus dudnibph hwdwdw)i: SE'u swinpugpnipnit 36-p wyju
wupunuynpnipjntiubph dupdwub vyuwudbihp dudtnubph hwdwp: Sywhwiy Jdupnidubtpp
nuuulupgué Eu uyb Eipunpnipjudp, np Jdupnudp jywhwiegh wudhpwwybu: Uwljuyt Futlhh
ntjwjupnipniup jupsnud L, np own hwdwhnpgubtp widhpwwbu Jwpnid skt yuwhwbeh, b
wnniuuljp sh wpnugnnid uywuynny npudwljut dhgngubnh hnupkpp, hiyytu tpdws £ Fuhh
ynnuhg wjwinubkph yuhywidwt yuwndnipju dke:

Zwiqup ZZ npud

1y wmbwbgyuy $plubumlul
wwmmnun/npnyentiikp

nnuplus ywupunpwiht
wpdtpnphp

Zhwngqudwt wuydwtwgpbp

Nuwpunuynpnipjntibp
dhiwbiuwlju
Juquultpynipniuukph
juundudp

Nuwpunuynpnipniibp
hwdwunpnutph tjundwudp

Uwnnpunuu thnpuwnnipynibbp

Jupdwljwnipjub gdny
wupunuwynpnipniaibp

Ujp dhtwbuwlwte
wupunwynpnipniaibp

Cunudbkun sqtinsywsd ny
wbwgyu) Phtwbuwmlu
wupunuynpnipnibikp

31 ntljintdptph 2023p.

8yywhwby Cunudtup
Juad ukYy 5unuwpnig  hwdwjwet Zwpybljorwhi
wduhg phy 1-12wdpu  1-5 mwph ukih  wpuwhnup wpdtp
187,892 836,521 11,773,241 - 12,797,654 11,295,283
34,182,223 - - - 34,182,223 34,127,375
16,402,765 53,946,013 105,159,003 21,031,348 196,539,129 158,676,902
93,135,753 72,647,631 22,601,089 716,336 189,100,809 183,942,323
148,596 918,477 5918444 8,562,867 15,548,384 9,679,494
14,424 378,668 974,676 258,061 1,625,829 1,426,082
2,506,134 70,210 1,541 361 2,578,246 2,578,246
146,577,787 128,797,520 146,427,994 30,568,973 452,372,274 401,725,705
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Zwqup ZZ npud

Ubswhgyuy phimbumlul
wwpwnuynpnieintibkp

Ubwhigyuy qnpopplln

‘Ukiphnup

Upwwhnup

Cunudkip wdwhguy

dhuiwmbiuwljun
wupunuwynpnipniaibp

Onpuwnynipjui
hwbdtwnnipniutkp,
dhtiwiuwljut
Epwojuwynpnipiniiibp b
wlpbnhnubp

Zwqup ZZ npud

[l wowhguy phinubuwmlui
wwpwnuynpnieintibkp

nnuplusd ywupunpwiht
wpdbpnpbp

Zhungdwt yuypdwtwgpkp

Nuwpunuwynpnipniikp
dhiwbiuwlju
Juquultpynipniuukph
juundudp

Nuwpunuynpnipjntibp
hwwjunpnubph tjundwdp

Uwnnpunuu thnpuwnnipynibtbp

Jupdwluwnipjub gdny
wupunuynpnipniaikp

Uy dhtwmuwmljue
wupunuwynpnipniaibp

Cunudbun sqtinsywsd ny
wdwlgyu) $httwtiuwlu
wupunuynpnipnibitkp

31 ntljintdptph 2023p.

Suyyuhwiyg Cunudtun
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhgphs 1-12wdhu 1-5 mwuph wykjh  wpuuwhnup wndtp
2,728,283 - - - 2,728,283 -
(2,743,467) - - - (2,743,467) (15,184)
(15,184) - - - (15,184) (15,184)
528,559 8,623,361 5,183,405 732,253 15,067,578 15,067,578
31 ntljinbtdptph 2022p.

8yywhwby Cunudtup
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhg phy 1-12wdpu  1-5 mwph ukih  wpuwhnup wpdtp
50,406 2,999,115 6,655,747 - 9,705,268 8,517,115
38,777,491 - - - 38,777,491 38,713,408
11,555,216 52,246,037 95,835,267 19,617,629 179,254,149 146,618,966
86,259,968 60,662,203 13,987,474 722,349 161,631,994 156,197,592
22,670 281,501 1,823,529 3,390,597 5,518,297 3,971,329
55,299 519,257 895,992 220,928 1,691,476 1,475,813
3,264,136 43,493 - - 3,307,629 3,307,629
139,985,186 116,751,606 119,198,009 23,951,503 399,886,304 358,801,852
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Zuiqup 22 npud 31 nklwnbdpkph 2022p.

Suyyuhwiyg Cunudtun
ud ukY 5umupnig  hudwjwet Zupybljonuyht
wduhgphs 1-12wdhu 1-5 mwuph wykjh  wpuuwhnup wndtp
Ubswhgyuy phimbumlul
wwpwnuynpnieintibkp
Ubwhigyuy qnpopplln
‘Ltiphnup (268,405) - - - (268,405) -
Unpuwhnup 269,488 - - - 269,488 (1,083)
Cunudkip wdwhguy
dhuiwmbiuwljun
wupunuwynpnipniaibp (1,083) - - - (1,083) (1,083)
Onpuwnynipjui
hwbdtwnnipniutkp,
dhtiwiuwljut
Epwojuwynpnipiniiibp b
wjpbnhwndubkp 204,508 8,213,362 5,469,067 3,376,796 17,263,733 17,263,733

37.4  Gnpdwuntwlub nhul

Anpéwntwlwb nhuljp ninnujh jud winigquljh Ynpunh nhulj £, nptt wnwewinid £
wwwndwnibph juyt puquuquinipmihg juydus Publh $htwbuwlui gnpshphtph dke
ukipgpuywsdnipjul, gnpépupwgubph, widtwuquh, nkluuninghwukph b tipwljunnigyusputph
htwn, b wpunwpht gnpénbitbphg pugupnt pyudp Juplught, smjujuljut b hpugybhnupjui
phuljtiph, hugwhuhp tb hpujwlwi b jupquynphy wwhwbgbpp b jnpynpuinpy Juppugsh
nughwinip pugnidwsd swhwhyubpn:

Pwlihh tywwnwlh E junw]wpl] gnpswntwluh nhulp’ $htiwbuwluh Jowubitphg b
htnhtwlnipjutt Ynpuinhg untuwthnidp hwjuwuwpulypntiny nhuljh junujupdwb swpuuwght
wprynibwy bnnipjut htwn:

Anpswnbwljub nhulh jupwupdwit ninnws YEpwhulnnnipjut dpuldwt b hpujubwugdwt
hhdtwljut yunwupwbwnynipniup jpoud £ Pwtlfh gopswughp dwpdhip: Uju
yunwujwtwnynpntiup ninklgdnd E gnpswuntwljwi nhuljh jurwjupdwi hudwp
hwdpnphwbnip swhwithsibph dpwldudp hkwnlyuy npnpuikpnod

o ywuwpunwlwinipmniitbph hwduwywnuwujwt nupuipwndwut yuhwbetbp, wyy pynud
gnpdwppubinh wijwh hwuwnwwnnid,

e gnpbwpplbph hudwdwjubgdwi b Untthpaphtigh wwhwglbp,

e Jupquynphs b wyp hpujuwlwt ywhwiettph hwdwywunwujuwibgnid, ukpunywy 22 YR
ubtpphtt Ekpwhulnnnipjut hwdwlwupgh yEpupkpuy tququgnyt yuhwetkpp,

¢ Jhpwhulnpuljub dbhuiwthquubtph b pipuguljupgbph hwunwpenpwynpnd,

¢ wnwowgud gnpswuntwljwb nhuljiph wuppkpupwp quuhwndwt ywwhwieubp, husyku
twl phuljiph jupwjupdwibt ninnjusd pupuguupgbph hudwyuwwnwujpwinipnt,

e gnpéwnbwluib Ynpniuntbph qEnigdwt yqwhwbebp b wnwewpnlynn dbnuugnighy
gnpénnnipjniikp,

e wpunuwlupg hpwh&uljubph dpugpbph dpwynud,

e Jhpuyuwunpuunnmd b fwubwghnulwt qupgqugnid,

e Ephiuyh b gnpswpup suthwhoubp,
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e nhuljkph dknuwgnud:
Puihh vnwbinupnubph hwdwywnuwuppwbinipmiip ninkygynid k ukpphtt wninhwinp Ynnuhg
hpuwjwtwgynn yuppbpulwh phinwupynudubpny: LEpphtt wninhnh nhunwpynudubph
wpmniupbpp ptbwpydnud Bu Putyh nhjugupnipiut wyt thpljuyugnigsh htin, npht nppup
Jtpwptpnud Eu: Thunwpynudubph wdthnthwgptpp tbpuyugdnd Gu lunphpnht:

375 Whduwyh htwn juwyws nhuljtp

Puiln b tpw hwdwhinpyubpp wywqunud Jupnn Bu pupagb) Yhdugh hbn juydws qquih
nhuljtph: Uju nhuljtipp tbpuenid Eu htwbuwljus Ynpunh uyyuntiwhpp b wtpupbbiywun ny
dhtwtuwljus wmqntgnipniuutpn, npnup thpwonud Eu Yihdwgh hnthnfunmpjut punupulul,
nunbuwui b pruywhywbujut wpdwquiptbpp: Y hdwjwulwh nhujiph hhdbwlwh
winpnipubpp vwhdwdb) o npytu $hqghjuu b wugniduyht nhulbkp:

Shqhjuljw phuljipt wpwewtnud tu nwbwlwyhtt Yupnty hpwgwpdnipniuubph hbnbwipnd,

husyhuhp Lt thnpnphlutpp, ophbntnutpp b whnwrwhtt hppthubpp, hywybu bwb jhdwyulut
wuydwtbph tpjupudwuditn hnthnjuniemnibttpn, husyhuhp B juynit pupdp obipdwunhguip,

otpuuyhtt whpubpp, Epwownp b dndh dwjupnuljh pupdpugnidp b Juumbqubpp:

Ulgnidwyhtt nhuljipp upnn b wnwewbw) qpojujub wpnwibknnidubpny ntnbkunipjut
wbgbjnt hbnmbwupny, hiywyhuhp Eu opkupubph b jwuntwlwpgtnh thnthnpunipynitbpp,
nuunuwyupnipinlubbpp, npntp juydws kb skgnpugdwt jud hwpdwpdbnt Awpunndwi htwn, b
npnpwljh wypwupbbph, wpunwunpubipibph b Swnwynipniubph wnwewnlh b wuwhwigwnpyh
thnthnjuntpynibiibph hbnlbwbpny juwyws vyywennubph Juppugsh b akpnponibkph
wuwhwbownplh thnthnjunipjut htiwn:

Uju nhuljtipp utnwinid kt wénn upquynphy, punupuljui b hwuwpululwut
Jtpwhuljnnnipnit husybu tpyph thpund, wyjhybu ) dhpwqquyhtt dwjuppuyny: @th npny

dhqhjuwi phuljtp Jupnn kb juiwnbubih (huk], jub qquh winpnpnipniatp nputg
npubnpdwit swthh b dwdwbwlh JEpuptpjuy: Gugnidwghtt nhuljiph wenudng wunpnonipiniup

wyuwhwywidnud £ wnwghlw Jupquynpny b punupwuljub thnthnpunipmnibbph, uyuonnubph
wwhwbowplh b dwnwjupupdwi pnpwitph thnthnjunipniaubph hin juuydws:

38 Shtuwbtuuwnpuwt gnpéniubnipniihg ppudwuub vhongutnh
hnupbkph hwdwnpnid

Putijh upunuwynpnipniuubpnud $htwbuwdnpdwt gnpéniubnipniithg wnwewgny
thnthnjunipnittbpp jupnn B quuwupgtp hbnlywy Jepy.
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Zwqup ZZ npud

Zwptlpnuyhtt wpdtp 2021p.
nhlpintdpkph 31-h npoipjudp
Unuwnphp

Uwpnulubkp
Upunwupdnipughl
thnpuwpynidutp

U

Zwptlpnuyhtt wpdtp 2022p.
nhlwnbdptph 31-h npoipjudp
Uniwnplip

Uwpnulubkp
Upunwupdnipughl
thnfuwpynidubp

Ui

Zwoytlonwhtt wpdtp 2023p.
nhlwnbdptph 31-h npnipjudp

NMwpunuynpnipim Jwpdwulu-
Ponupyjws Unnpunuu  tkp ppiwiuuljud  jmpjub géng
wupwpujhtt  thojuwpni- juqiuljbpuympemt yupunun-  Swhwpwdhi-

wnpdbpnpebp pntuttp  uubph tuundwdp  poipmniuttp ukp Cunudkup
6,107,897 3,605,469 131,081,522 1,572,752 470,126 142,837,766
7,315,960 901,918 1,660,462,922 - - 1,668,680,800
(4,362,786) (329,948) (1,631,968,829) (809,687) (1,349,276) (1,638,820,526)
(572,665) (216,823) (13,493,829) - - (14,283,317)
28,709 10,713 537,180 712,748 1,379,234 2,668,584
8,517,115 3,971,329 146,618,966 1,475,813 500,084 161,083,307
6,400,173 6,007,459 1,566,631,212 - - 1,579,038,844
(3,931,116) (603,524) (1,556,868,695) (1,001,530) (1,150,794) (1,563,555,659)
(229,237) (252,141) (1,758,239) - - (2,239,617)
538,348 556,371 4,053,658 951,799 1,191,917 7,292,093
11,295,283 9,679,494 158,676,902 1,426,082 541,207 181,618,968

«Uyp minnnud tkpundws ki tnp dbwdnpjus Jupdwlunipjut géng wqupunuwynpnipnibbpp b
wiiljwjuhl oupdnid hwinhuwgnn qupdwljunipju Jipubuynidubpp: Ujt bwb tbpunnid E
pnnuplus yupunpwjhtt wpdbpnpbnh, w)) thnjuwnnt dhongubph, unnpunuu
thnjuwnpnipniubph b Jupdwunipjut gdny yupunwynpnipjniaubph gény hwoytkqpyws, puyg
gtnlu sydwupdus nnlnuitkpp: Putlyp nwuwlupgnid Jfupdus mnlnuitkpp npybu ppudwulju
Uhgnglkph hnupbp’ uinug]ud gnpswniiulwi gnpént ik pynihg:

39

Pugbjut Zwidtwdnnnyh, hyybu twb 22 Yrunpnbwlwb pulh Ynnlhg hwunungws

Quuyhnnuh hwdwpdbpnipiniu

Putilip quwhywind £ wljnhy jurwdupynn juyhwnwh junnigusp puttljuygh
gnpéniubkinipjutin punpng nhuljipp Swslknt hwdwp: futlh juuhnwih hwdwpdbpnipniut wyp
dhongutiph htinm Ukjuntn Jipwhuljynud | il oquunuugnpsting Futiljughtt YEkpwhuljnnnipnia

Juuntuutpp b tnpdwnhdubpp:

Putihh juyhnwh junwujupdut wnwetiughtt tyuwnwljubpt kb hwdnqdby, np Futijh

Juyhwnwp hwduwyuunuwupwinud Ehuwununjws yuwhwieubph, b np futljp wuhywind

wunip Jupyuyhtt qupluihy b wenne juwyhwnwgh gniguithsltp” hp gnpéniiknipynitp
wdpuyunbint b pwdubnbpbph swhnypep wnwybjugqnyh hwugubjnt hwdwp:

Putilip junwdupnud £ hp juyhwnwh junniguspp b hpujutwuginid hwmdwywnwuuwt
Logpuunidubpp mtnbuwlwt wuydwibkph b hp gonpéniubnipyut nhuljiph thnthnjnpyutp
huwdwywwnwujuwt: Ywyhnwh jurnigusdpp wwhwywiknt jud thnthnjubnt hwdwp fuyp

Jupnn k thnthnjul) pudubnbptpht 4dwpynn pwhwpwdhubph gnidwpp, juyhwnwp
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Jtpunupdul) pudubnbptpht jud pudutbnndubp pnqupll): Lwunpn muphubph hwdbdwn
bywwnwlukipnud, punupwlwinipniind b qgnpsphipugubpnud thnthnjunipninbp sk nky:

22 JEunpnuwlub puuh Ynndhg pinhwinip juyhwwh b phulny Yonqus winhqubtph dhol
juqugnyt hwpwpkpulgnipniip L1 vwhdwignud £ 11% (2022 12%):

Putihh pughwinip Juuyhunwp tpuw wowehtt b kplpnpy dwljupguljh juyhwunwjikph
hwbpugnidwpt k: Puttlh wnwghtt dwjupnulh juyhnwp putfh’ wowghtt dwjupnuljh
hhdtbwljut juyhinwh b wowehtt dwjupguyh jpugnighs juyhunwh hwbipugnidwpt £
hwdwywwnwujuwt tdugqbgnidubpp b £ogpuinidubipp juwnwpkinig htwn:

BpYypnpn dwjuppuih juyhwnwih juqdnud puggplynud bu jubnbwlupgh wwhwbeutpht
pujuwpunnn Epjupududiin vinnpuguu hnjuwnnipmnibitpp b wjnhdubph guuujupgdwi b
wuwhniunwynpdw jupgh hwdwdwjt Abwynpdus htwpwynp §npniunikph pighwinip
wuwhniunp' hwdwywnwupwb Yohnukpny:

(thuliny Yordws wlpnhyukpp suthynud kb pun phuljtph Yohoubph puuwlupgdus hudwdugi
Jupluyhl, ontjuyuljut b gnpswnbiwljw nhuljtiph quwhwwndwi:

2023 1 2022pp. nkijunbdptph 31-h gpnipjudp punhwinip juwhwnwih, phuljng Yondus wijnhdubph
U Juyhwunwih hwdwpdtpm pjut inpiwnhyh swthtpp hwyquplfws hudwdwg 22,
JEunpniwlu puhh qwhwbetbnh, ubpiujug]ws k unnpl.

Unipphun supqud

Zmquip 2Z npud 31 nkwntdpkph 31 njunbdpkph

2023p. 2022p.
Unwohti vwjupnuljh Juyhwuwy (2022p hhdtwljwb
Quyhwuy) 50,738,376 45,344,802
Bplypnpn twlupnubh Yughug 2022p° pugngh
Juuyhwnuy) 12,901,554 5,613,600
Chr}unﬂ:h]}‘ nunhwinip juyhwnuyg 63,639,930 50,958,402
thulny Yondws wljnhyukp 393,089,042 354,221,999
Cunhwlnip juyhwwih hwdwpdbpnipjut tnpdwnhy 16.19% 14.39%

dJudwtwuopewh pupwugpnid Futiljp wwhwywb) L juyhwnwih hwdwpdbpnipjub tjundwdp
ponp wwhwbetbpp:

Lywwnwl ntubbwny ppwil] putljuhtt hwdwljwupgh qnpéniubnipjub wpyniiwybnnipjut
pupdpugdwip, putjuyhtt hwdwlwpgh jumniinipyub nt wbhnbuwlwub wwppkp
hpwyhdwljubpnd snljkpht ghdwluybint nibwlnipjut wdpuyuplwip, htyyboe bub tywunkg
putjuyhtt hwdwljwupgh Ynnuihg wrwyb] wpynibwgbn b dwwngkjh putiljughtt Swpwmnipniiikph
dwwnnigdwp, Zujwunwth Zutpuybnnipjut jEhnpnbwut putlhh pophnipnp pinhwinip
unpdwnhyuyhtt juwhunwh tJuqugnyt swihp vwhdwit) k30,000,000 hwqup Zwjuunwih
Zwlpwuybnnipyub gpund:

40 UtquEunuwghtt hwogbwnynipinitbp

Puihh qnpbumhmp]nfuhhp]} puquljuith hhmhqpmgllulb Eu b juqunud B Ukl gnpswpup
ukqukinn pun $20U 8 Qnpsuntulub ubqubintbp wnwbnupnh yuhwbetbph:

Upwwpht hwdwnpyubphg unnugynn Ejudnh dbs dwup YEpupkpnud | Zujwunwih
zuupuybunipjut nighniunbbpht: Pwlp snith wpwtdht hwgwpunpy, nphg wvnwind £ hp
hwunyph 10%-p jud wykjh:
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Puwijh ny pipwughy wynhdubpp hhdbwljuind gniynud b Zujuwunwih Zubpuybnnienoinad:

41 Zwpytwnnt dwdwwljuopgwithg htwnn wknh niukgus
hpunupdnipniuubp
Quiinhwppuwlwl juwpunay

19 wyyphth 2024p. Pubyh pudubntptph dnnnyp hwuwnwnk £, np Fuhh huwdwipgus
Juinbwnpuljut juyhuwp juqunid k30,801,895 hwg. 22 ppud:

Fuwlh nkpnpbqui/npnid

2024p. thttmpyuph 8-hi Fitch Ratings Uhowqquyht quplupwhtt gnpswljunipiniup pupkjudty k
Puiljh wpunupdnypny Epupuwdwdlbn ponqupynnh phdnjnh Jupyuihop (Long-term Issuer
Default Rating (IDR)) «B»—hg qupdlitiny «B+» Juynit hpwiupny: Uhudwdwiwy puptjudt) &
twl Awlilh Yeumbwlnipjul Jupluihsp (Viability Rating — VR)' «b»-hg «b+»-h:

2024 hniujuph 31-htt Moody’s Investors Service Uhowqquyhtt uplwiowihtt gnpéwljunipniup
hwunwwnt] £ Putfht sunphdws nbnuljut wpdnypnd b wpunwpdnypny putiiph wdwigubph
tpjupwdudytn Bl Jupluihop Guynmil hbpwblwpn] pupdugbtng Pwiyh Jkpupbpyug
Jupluyhtt Eqpuljugnipniup: Uhwdwudwwl Moody's Investors Service-p hwuwnwwnty L futiljh bl
Baseline Credit Assessment (BCA) b &oqpunjwus BCA, Not Prime (NP) Jupdwdwdlijtn mnbnulijub b
wpunupdnypny puwbluihtt wdwunubph Jupyuihoubpp, Pwiulh Ba3/NP tplupwdwdijbn b
jupfwdudljinn mbnuijut b wpunwpdnypny qnpdpulkpne nhuljh Juplwuhoutpp (CRRs) L
Ba3(cr)/NP(cr) kplupwdwuljtn b jupdwdwudljtn gnpdpuljtpng nhuljtph quwhwwnnudubpp (CR
quwhwwnnudubp):
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