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Jupljh nkuwljp <<Uwwnshih ptwjupwi Ephunnwuwnpn pinwthpbphes> ywhnwlwh byunwlught
Spwqnph opowbwljuibipnud wpwind gniyph dknppipdwt tyyuwnwlny npudwnpyny
hpthnplipuyhti upy

Jupljh tuyyunwljp Puwltijh wtpwpd gniph dtnpplpnid

Junplh wpdnypn 2z npud

Jupljh gnidwpp Unwgliwghli oniljw Eplypnpnuyht oniju
1.000.000-27.750.000 22 npud 1.000.000-22.500.000 2z npud

Sunklijwt nnynuwunpniypp Epypnpnuyht ontlju Unwgtujhti onilju

(hwuwnwwnn t)

Juply/qpuy Swpkljwl nnnuwnpnyp

hwpwpbpulgnipmnit (npuytu
gpuyh wpdtp hhup pugniut;
dknppbpynn gnijph pnijuyulub
Jud dknpphipdw wpdbputphg

juqugnijuip b puignighy gniyph

ontjuyuljut

wnpdbpp/wnjunipjut

nhupnud/)

Uhlisl 70% tubpuinjuy 6.8% 7.5%
70-92.5% ubkpunjuy 7.3%

pugupnipjudp 22 gniquljui
pluwfufuyptiph, npntg
Juply/gpuy
hwpwpbkpwlgnipniup
uwhdwiynud £ wnwybjugnyup
70%

Supkjwui hwuwnwgh Unwotwjht oniljugh nlypnid 8.48-10.5%

nnljnuwnnpnyp Epypnpyuht onijugh phypnid * 3.81-8.32%

Unipuhnunpyng <<Bphinwuwpny pinwthphtt' dwnskjh phwupuis> yhnwljw tywnwluh
nnljnuwnpnypnp dpwigph opowbiwljubpnid whnnipjwt §nnuhg jhuwnljugyh unipuhnuynpnid dhugt

Epypnpnuyht ontjwghg phwwpwi/ptwljth ninit dknp piptnt nEypnid:
e Bplwb punupnid wpwupd gnyp dtnp phpknt nhypnid 2%
o 22 dupqbpnid wiywnpd gnyp dknp phpkjnt nhwypnid 4%

Jwnlhh dudljkwnp 120-hg dhtsh 240 wdhu

Yubju] wp e Ujwqugnyip 20% wnwglwiht b 30% kpypnpught oniugh phypnid, ud

e wjwqugnyp 7.5% wnwetiuyht bt 10% Lplpnppuyht onijuyh nwpnud, Lph
Abknp phpynn phwlbjh nwt jud ptwljuputh gpuyhg pugh Jupljunnith
ynnuhg gqpudunpynid £ bwb wy) pbwlh wpwnpd gnyp jud wnljw
wnwelwghlt ontjuygh nypnid 80%, hul kpypnpnuyghtt ontjuyh glwypnid
70%-p gipuqugnn gnidwph swthny Juttjowdwph wyuwhnjugpnipnii:

Uwpmuubkph Uduwlut

hwdwhwljwinipjniip




Junhh Jwpdwi jupgp

Uwwhnyyuénipniip

Dwply hwpwpbpus gpunfh
wpdlpp

Udbtwduyyw  hujuwuwpwswth — (winthnbnwght)  jud  ny hwdwuwpusut

(nhdtpkugws)

Qtinp plipynn wipwpd qniyp (wthpudbyunnipyut ghypnid twl wy) phwllh whpwpd

gnyp, npp whwp k hwiinhuwbw hwdwduplunenih ukthwlwbnipiniy)

e Unwybkjwmgnyup dtnp phpyny ulhzulpd gnijph ontjuyufui b Ahnpphpdulh
wpdbputiphg tJuqugniyyth 80%-p wnwetuyht oniljuyh nypnid, 70%-n
tpypnpyuyght pniljuh glwgpod,

e Unwybjugnyt gnidwipp Yupny L juqdl) dknp phipynn puwljijh wbpwpd gniph
ontjuyujut b dbnpphpdwtt wpdbpubphg ujuquqnyuh  90%-h swthny, bphk
wnpwdwnpynn Juplhh wywhnydwb thong hwinhuwgnn dtnp phpynn ptwltih mub
Yud ptwlupwih gpudhg pugh Jupuemp Ynnuhg gpujunpynud £ awb wy
puwyth wbownd gnip, plug npnid dknp phpynn b wy] pwlljh wowpd gqnyptph
qpufunpuut gtypoud, Juphh gnidwpp sh jupnn ghpuquitgl] gpugunpyus
wlpwpd qniptph punhwinip onijuyuljut wpdtph 80%-p wnwetwght onijuyhg
phtwljupwi dknp phipknt nhwypnid b 70% Epypnppuyht onijughg ptwjupw dknp
phptnt piypnud, Jud wolu E 70%-p (wnwetwjht onijuyhg ptwlwpwi dknp
phipknt  phypmd’  80%-p)  ghpwquiignny  gnidwph  swhny - jubjowddwph
wywhnjugpnipmi:

Spundunpiwt iywbaljp

Ulilyuiijuhly

Zuyunh ntundituuppnt pyuit
Ydup

5000 2z npw, npp Eapulw Fhudunfmubnpkl infugkguh dhuyl Juphh
npuwdugpluwl b Junuwdudbn Jupdwh nEypnid:

Juplh dAbwlkpynidi
hpwjwiuwgynid k&

«ZUSEUNUNURULY» PR qluwdwuught gpuubkiyuljh b dwubtwdnintph Yandhg:
Pugunmpjudp Lwhph £Y, tnuhw-1 b Upwpunjwt dwubwgnintph:
Juplp ubkpyuyugynid b hpwduwunt dwpdh pubwpldwbp, tpt hujunwnnit
(Jupyupnivhudwduplunnit) dknp  phpynn  wbowpd gnyph  qhwhwwnygus
ontjuyujmtt wipdtph (kpt dknp phipdwt wpdbipp wybih wwlwu b, wwyuw dbknp
pEipdwt wpdtph) b twpwnbugnn quplh gnuidwph wwppbponipyut tjuqugnyip
80%-n Untinpuqnky £ «ZUSEUNULNURULYU» RRL puigwsd hp hwpyht:
Uninpugpus gnidwpp wuhwywignud £ hwoynid dhish quplh npudwnpdut jud
Ubpddwt Jhpuptpu) hpwjwunt dwpduh §nnihg npnonud uyugbyp:

Npnodwu T mpudwnpdu
dudwimjuhunyusdp

Uhisl 20 wppnwnwtipughtt op (gpuuyh gypnid npudwnpynud E gqpudh gpuigdut
hpwyntupp unwbwnit hwenpnnn 5 wyjuwwnwtipwyht opdu pupugpnid)

Juipljunnih tjundundp
wwhwighkpp

e Udniuhtikiph gnudwpuyghtt mwphpp swytwp b gipuquigh 70-p,,

e Uhwjtwl 6unn, nph mwphpp sh gkpuquiugnid 35-p,

e Juplwunnth gnin Ejudnintbpp sytwnp k ghpuqugk 800.000 22 npudp,

e Udniuhubphg mipupwignipp 22 wdpnne mmwpwspnid suyyinp k niubiwb 18 pu-hg

wyk) ubkthwlwintpjuwt hpwyniupny hpkg wuwwnljung puwlbih wipwnd gnyp

Uwwhnjuqpnipiniup

e Uipwund qnuyph wywhnjugpnipnit junwpynid Ehwdwpinpgh hwpdht * 22 YR-h
ynnuhg 1hghughw nitikgnn wywhnjugqpujut pulbpnipniunid, yepohtthu Ynnuhg
unwhdwijws vwjuquny tjuqugnijup quplh dbugnpnh hwpduplny: Umjuqutpp
nuwnwtynd tu Jupyh dbwgnpnh 0.16-0.18%-h swthny:

e Jwplunnith b hwdwquplupnittph  (pugwpmipjudp  Ejwunin  snitikgnn
hwdwjuplunniutnh) ndpupitn wuwwnwhwpubphg wywhnjugpnipnil
juunwpynid E hwdwpinpgh hwpdhtt' 22 YR-h Ynnuhg (hghuighw nitkgng
wwywhnjugpuljub puljtpnipniunwd, epohtthu Ynnuhg vwhdwidus vwljuguny
wjuqugnijup quphh dbwgnpnh hwpqupiny: Uwjugubpp nmunwignud Bu quplh
dtwgnpnh 0.16-0.18% -h swthny:

Yuijuwydwph wnwpkljw wywhnjugpuylwpp hwoquplynid k
wywhnjugpujut gniduph 1.8%-h swihny (wyu uvwlwghup gnpénd L wyt
nbypnid, tpt hwdwhinpph Ynnuhg <<Uh) Pupniputiu>> UPLL-h htwn Jupdku b
Yybpuluptl twl wyywhnyugpmpjut JYuyugptp’ dknpplpynn wipwpd gnyph
b Jupuenith/hwdwupluenith pdpujun yuwnmwhwpttphg wywhnjugpnipiut
wnbkuwljutinh gény, hwjunwl nhypnid vwjughip vwhdwiynid £ 2%-h swthny):
Juwplhh Junuwdudbn dwupdwih nkuypnid Ehpwlw sE injugbguwi:



Utownd gnijph quwhwwnidp

Qpugh dhwuyEpuydwi hin
Juwws dwjuubp

2z opktunpnipjudp twpwuwnbudws |hghuighw  nmubkgnn b Pwlulh  hbwn
hwdwgnpsulignn qhwhwwnng juquulbpynipjut Ynnuhg Jepohtthu uwlwugung
(20.0002Z npua):
Juplhh Junuwdudbn vupdwh nkypmd Eipwlw sE jughguuwi:
Qpuyh Abwlbkpydwt htwn juwydws pnnp swpubpp (bnnwpulut Juybpugnid,
wlpwpd gnyph Junwuwniph wnwpwspuyht unnpupwdwimidubpnid  gpuignid)
Yuwnwpynid ki Juplwuenih Ynqihg
e Unnwpulwi J&wp 15.000-25.000 22 npud,
e dhwubwlwt wmbnbljwbp (wbowpd
JEpwpbpyuy)® 10.000 22 npuad,
e wlpwpd gnuyph qpuyh hpwyniuph gputgdwt Jjuyufui’ 27.000-75.000 22
npuud:
Juplhh JunududjEn dwupdwh nEkypmd Eipwulw sE njughguui:

gnyph  uwhdwbwthwlnidubph

Yuljuhjugiwl Jgwup

Juphh gnidwph juijnhjugdwt nhypnid, quudynid E jutjuhjugdut
J&up hudwdwyb pullynud gnpsnny uvwljugubph*:

Snyydtp

Nuydwbwgpny vwhdwbidws dwdjbw/ubp/nud  sydwpyus  gnidwptbph  (upl,
unlnu, wy] Jdwpibp) dudjbnwitg pipupwbsnip opju hwdwp vwhdwidnd E
wnnyd dudljiinwig gnidwnh 0.13 winnuh swthny (opwljuy):

Qbnp phpynn wpwnd gnipp

2z wmmupwsdpnid qunn puwlbih wipwpd gnyph (phwupuwb, phwllh nnit) dknp
phipuwl wpdtpp swyhwnp E ghipuquiigh 30 djn 22 npudp  wpwelwghti oniljwjht
nhypmd U 25 Uhjhnt 22 ppudp bpypnppughtt pnijugh glypnid b dhbngt
dudwbwl qhwhwwndwd wpdtpp sybwp b gipuquugh hwdwywnwupiwbwpwn 31
upl b 26 yln 22 npuadp:

Tpwljui npnodwi hhupkpp

e Tpuljut Jupyuyhtt yuwndnipmnit (wejuynipjut nhypnud),

o Uhkpjuyugyuws thwunwpnphiph wpdutwhwjunnipnt,

e Guynit kjudnh wnpmip

e Pujupupn gqpuyh wnpjuynipmih

e «Gphnwuwpy putnwithphtt’ dwwngkih ptujupuiy ghnwlut tyunwluh
Spwgph swthnpnohsubphtt hwdwwwnmwupwinipniu:

Puguuumljuib npnodwi
hhuptpp

o Zmdwjunpnh $htwuwlju ppnipjut puguuwljui quwhwnwlwip,

o Uknuyugquwsd thwutwpnpiph whwupdwbtwhwdunnipiniip,

e «Gphnmwuwpny punwihphtt dwwskih phwupub»  ywhnwwh  tyunulugh
dpwigph swthnpnohsubiphtt shwdwwywnwupuwibyp,

o Zwdwunpnh puguuwljut qupljuyhtt uwndnipmiup,

e Uj wwwndwnbkp, npnup Futlh guwhwndwdp Jlunspunnuntt quplh dwupdwip

Lunubph mpudunpnid

Uuddwp

Shqhljuljmb whdwbg Ynnuhg
ukpluyugynn thuwnwpenpbpp

1. Utdtwugpbph yquwdkuubp /punwthph wiunwdubpp/,

2. Jwplupnih b wdniutny/ung/ sutinyut Jyuyuljutubph yuwndku

3. Udniutinipjut Jjuyuluth qundb/wnjwnipyuh nhypnud/,

4. Stinklwup wpluwwyuynhg /wthpudbynnipjut nhuypnid
nbnijuundnipmit bwpnpy 12 wduqu  phpugpnid Jdwupjus  gnin
wolnwwnwyupdh, Ejudwnwhwplh, unguy. Ydwpnudubph swthbph
wpjuwwnwtpujht gppniyhh wuwngkuutp,

5. 9wpluwpnth b hwdwqwpluenth /ubph/ dhqhjuljut whdh wihwnwlwub
hwpyh punywsép /ukp/ hwplught dwpdihg,

6. Zutpwht Swnwynipmitubph hwdwpwthop yupnittwlnn hwunwpninpe,

7. Uthwljwunipyjut Jjuyuljuith wuwndk, /quynn puwjupuih,
wlhpwdbonnipjutt phwypnd  Juyuljuith  wpudwnpdwt hhdp
hwunhuwgnn thwunwpnph yuwndkup/,

8.Sknkljwlp, np wyjuy ptwluwpwip wpglkjwbph wnwl sk, (phophtimyp b 1
wuwndkl), tbphuyugil) Juplhh hwunwwnnidhg htiwnn,

9. dwdwnnnh (ubthwjwbtwwnbptph) widtwgph guwngbup

10. Qbppphkpynn ptwupuwith 3-pn Al /mbdbwgpuyhtt ubnuhg/

11. thynuh gquwndkl (wnjunipjut nhypnid),

12. Qupuuwnph wnbptjunjuiut jEunpnthg wbknpkjutup' hwjnwnnith b
wdniutin/funyg 22 wdpnne wwpwspnid nitkgus wbpwpd gnypbph
YEpwpbpuy:




13. Cuwn whpwdbymnipjub wy) hwunwpnpbp:

*Pulilynid gnpénn uwljugkpht jupng bp Swinpubug hknbyu) hndwidp https:/www.aeb.am/hy/business _cash/ :

Nupunpmipnit.Unyt npnodwt oppwtiwljubpmd  JEpubhtiwbuwnpynny  hhthnptpuyhtt quphtp  wpudwnpbihu
Jhpubhtwbivwynpnidp dbpddbnt jud JEpudbhtwbvwgnpnidp qunupbgybnt phypmd Jupyh wnnlnuwnpniypp
uvwhdwiynud L nnupbub 14%, pugunnipjudp 22 wwpwdpnid phwluwputtbph b wthwnwlub ptwllh nukph
Eukpquupynitudbn JEkpuinpnquut wotwwnwuptubph yhnwlwut wowlgnipju spwugph Jupltphg, npnug nhuypnid
nnlnuwunpnyph thnthnpunipinil nknh sh nitkunud:
Nuounpnuipnii. Zudwdupuent jupnn b hwighuwbw) qupuenth ptnnwhph winwdubphg npbk dbiyp jud dh
pwithup:
Nupunpnipynit. Jwuphh quyudwdin dupnud poyjunpynud k, nph hwdwp ninygdbp b iniquipubp skt hpunynid:
Zudwhnpnh punpnipjudp Futlyp.

e Junudwiltn dwpjuws gmiwphtt hwdwdwuinpkh Wugqkgind b wduwlui Jéupnidubph swhp ponkyng

Juplh dupdw dudljbnt withnthnh, jud

e juqkginid £ Jupljh dwpdwb dudlbnp wduwlwi Jgwupnidibph swhp ponubim] withnthnju:
Nupunpmipnit. Jwpluenit jupnn b qpydl) ptuupwih tundwdp hp hpwynibpubiphg, ek squwunwph jud ny
wuwnyws juwnwph Zhthnptpughtt wuydwiwgnpny unwbdtiws hp wupuwynpoipniabbpp:
Nupunpnipyntu. Zhthnptpughtt yuydwiwghpp Judbpugynud | innwpuljut jupgny:
Nupunpmipnit. dwpyuenth b hwdwqupluent/ubp/h dipghtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwpywd/ gény nipwgywsd opkiph punhwunip puwbwlp swybwp k ghipuquugh 30 opwgniyguyhti opp:
Nipwunpnipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundudp:
Nupunpmipnit: Swpyh  YEpwpbkpuw) gpuljut npnpnid juyugubinig hbnn Futl hp §nndhg wowewnplynn Juplh
wuwydwutbph b vywonnh Ynnuhg npwé thwunwpnptph hhdwt Jpu twhpwt hhynunblughtt Ypinhunuynpdut
wuydwbwgph Jupnidp uyuennhtt mpudwunpnud E Uthuwnwut ptpphl, npny vwhdwiynud Bu wndju) hhynunbkught
Jupyh gény Ypkphunwnplwl wupwiwgph Yupdwb ghypmd nfju) uyuennh hwdwp Ghpunkjh hhynnkljuwht
Uptnhnh  btwjwt  wwdwbbbpp, wwwqubpp, uwwnnnh  hpwynibptbpt ot wuwpuwlwinipmoitbbpp b
yupuuwluwinipmnibtbpp dudwbwlht sfunwupbnt phypniud puguuwut hbnbwtpubpp:
Nupwnpmipinii <<Qbp htwbuwlut minkjuwnnius> bhqhjuljut whdwig wowewplyny Swnwnipniutph npnudw
hudbdwndw b 2kq hwdwp wdktwwpynibwdbn nwuppipuljh ptnpnipniup hbynwgunn LEunpntughtt hwdwljupg

t* https://www.fininfo.am/compare-mortgage-loan :

Quunpmipnil: Pwilp dhist Juplughl wwpdwbwgph Yupnudp jnp op wowy, Juplughll wwydwbwghp Yupknt
wnwowplp b twhiwghsdp mpudwngpnid £ Jupljunnthi:

Jupyujhtt  wuydwbwghp Jupknt wnwowplt nidh dbe £ mp wowwnmwipwihtt op (Unnwskint dudwtwly), bphk
wnwewnlh Uke wybih tpjup dwdljtn twpuwnbudws st:

Nupunpmipnit. Swpluyhl gnpdwntnipniiubph hpwljubwgdwy spowtwljubpnid dwwnnigynn wy) Swnuwynipjniuubph
uwluqubpht Jupnn bp swinpwbw) wigibin] htnlyw) hndudp https:/www.aeb.am/media/2019/10/3044.pdf :

h0oNEGLUSPL UMY (QEGML LG NRT)

Jwphh nkuwlp Zphnplpuyht Jupl

Juplhh tuuwnwlp Puwltih whpwpd gnuph dknpplpnid

Jupljh wpdnypp ZZ npuad

Jupljh gnidwpp v 22 npuuny wpudwngpbine ghypnud 1.000.000 22 pudhg dhigh 100 Ujh 22 gpud,

Swupkljwu

nnljnuwnpnypp Zwuwmnunnni i Sogpunng winlnuwnpnip Eplponppuypb sniljughg 22 ppundng npudwngpjng
Juplbph plypmd

h
“lwply/gpun] hupupbpulgnupmil | g 7000 thpunug | 70-90% tkpungug

Swupkljuit widuwbwlwb | wpweht 36 wdhutbph | wnweht 36 wlhulikph
wnnlnuwnpnip huwdwp® 14% hwdwp® 14.5%



https://www.aeb.am/hy/business_cash/
https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

36 wdhu wug wnlnuwunpnypp thothnpuymd L,

hwdwdwyu ubppnupju hwpduplyh’

S&= Sh + Sth

npunkn’ S& - Zwunwnntt Egpudws mnljnuwnpniyp,
Sh - Zwuthwwnnit pununphy

Sth — @nthnjuniti pununnphs,

Jwnplh wjuqugnyi/wnpwuykjugny
gnidwipp

1.000.000-100.000.000 22 puni

Quutnwgh mnljnuwnpnipn

15.74-19.75%

Zwmnunnnl Sogmum/nng nnlnuwnpnyp wrwehuyhl pniljughg 22 ppundny inpudwnming

Yuplbph pluypmd

Yuply/gpun] hwpwpbpuljgmpyni
(npybtu  gpunfh wpdkp  hjuip
punmity  dbopphpdnn  gnyph
ontjuyujut Jud  Aknpphpdwb
wpdbputinhg ujuquqgnuyyup i1
[nwgnighy  qoyph  pmljuyuljwb
wpdbpp/wunjuynipjut nlupnud/)

Uhtslh 70% ubkpunjuy 70-90% ubpuinjuy

Swipkljut wijutwluh
nnljnuwnpnyp

wnwohl 36 wlhutkph | wnweht 36 wlhuttph
hudwp® 13% hwdwp® 13.5%

36 wdhu wug wnlnuungpnypp tothnpudmd Lk

hwdwdwy ubppnupju hwoduplh'

S&= Sh + Sth

npunkn’ S& - Zwunwnntt Egpudws mnljnuwnpnip,
Sh - Zwuwnwunnit pununnhs

Sth — Onthnjuniti pununnhs,

Junplh Wuqugnyi/unwybjugniy
gnidwp

1.000.000-100.000.000 22 nypun

Quuinwgh nnlnuwnpnipp

14.67-18.48%

«Uqquyhl hhihnplpuyhl phykpnipiniy 99 QLL-h hlwn hulwgnpSwlgnipiul ppowimlyabpnid

22 gpundny upudwnpyng Juplkph pkypnid’

Juplh gnidwp Juply/ gpuy Swpkjwl injnuwnpnyp?
hwpwpbkpwlgnipni
Uhtsl 70% ubpunjuy 12.5%

1.000.000 22 npuuhg dhtsh

35.000.000 2z npud gnidwiph 70-90% Ubpunyuy 13%

swithny]

Uhtsl 70% ubpunjuy 15%




70-90% ukpunjuy, 15.5%
pugwopnipjudp 22
35.000.001-60.000.000 zZ npud | gyninuljult
gnudwph yuthny ptwlwyujpbph, npntg
Jupl/qpuy
hwpwpbkpulgnipjniup
uwhdwbynud
wnwykjugniyup 70%
Uhtsl 70% ubpunjuy 12%
3.000.001-45.000.000 zZ npud
qnuiwph suthny 70-90% Ubpunyuy 12.5%
Eubpquupnnibudbn
Jwpltp®
Supblwi thwuwnwgh | 22 npudny 12.44-14.74%
wnnljnuwnnpniph
Jupljh dudlkwnp 22 npund
fudpu/ Zuwutwwnntl wnnlnuwnpnyph | 120-240
nhuypnid
Zuwutwwnntl &oqpuiyny | 120-240
nnljnuwnpnyp
Uwpnuliukph Uduwuljute
hwfwhwljwinipmiip
Juipljh duipdwi Udkbuduyw hwjwuwpuswth (winthubnwghl) jud ns haduuwpuswh (phdbpkug]us)
Jupgp
Uyuwhnyyuénipmibin | 2tnp pipynn wipwpd gnyp (wthpudbynnipjut nhypnid twb wy phwllijh wipwpd gnyp)
Juijuw]gwn
Ubkthuljut Onpwqpuyht nkuniputibpny
nkuniputibpny Jupyuynplwt nhypnid
Jupuynpdwt nypnud (2Z npud)
(22 npual)
30% 30%
10% 10%
bpt dtnp phipynn ptwltih w) bkphk Abnp phpynn puwltih
wlipwnd gniph gpunfhg wlipuipd gniph gpuifhg pugh
puigh Juplunnth nnuhg Jupyurnth ynnuhg
gpuyunpynid £ hwlb wy gpuyunpynid k twl wy
puwl b h whownpd qnup, puwyth wowpd gqnup, puy
pun npnud Juipljh npnud upyh gnidwpp sh
gnudwpp sh jupny Jupnn gipuquiighy
qbpuquighy gpujunpjwus wigwpd gnyptph
gpuyunpyus whpwpd punhwtnip ontjuyulut
gnupbph pughwunip wpdtiph 70%-n,
ontjuyuljutt wpdtph Jud
70%-1, p) wnlw £ Juply/qpuy
hwpwpbkpulgnipjut 70%-p
qtpuquiignn gnidwph yuhn]
sdéwnud ubldsuph
wuywhnjugpnipnii:
Jupl hwpwpbpud e Unwtjugnijip aknp phpnn wipwpd gnyph omGuyuljwi b dkppphpdub wpdtputphg
qpugh wipdbpp ujuqugnijup 70%-p
e 2Z npudm] wpudwnypynn hhthnppwiht qupltph nhypnd Juplh wewbjugnyt gnidwpp
Jupnn b Juqubk] dknp phpynn ptwljh wbpwpd gqnyph onitjuwjulub b dknppbpdwb
wipdbpubphg wjuqugnyuh 90%-h swihny, Epk wpwdwnpynn Juphh wywhnydwb dhong |




hwunhuwgnn 4dknp phpynn ptwlbih vnwb jud phwuputh qpuidhg pugh Juplunnih
Ynnuhg qpujunpynid E twb wy phwlbih wiowpd gnyp, pun npnud dknp phpynn b wy
plwltih whgwpd gnyptph gpufunpuwt nhypnd, Jupyh gnudwpp sh jupnn gipuquigty
gqnuyunpjus whpwnpd gnyphph pugphwinip ontjuyuljut wpdtph 70%-p jud wnlw k 70%-n
ghpuquignn gnidwnh suthny juthiwydwph wywhnjugpnipni:

SpwdwnpUwi
Enuiwlp

Ulwiihuhl

Zuynp
nrumdbwuphpnipjut
Y&up

5000 zZz npwd npp Edpwlu FhAudwdwuinpbl ijugbguwl dhuyl Jupih npudugpdwb b
Yyunuwduwdjbun Jupdwl nEypnid:

Juipljh Atwlkpuynidi
hpwjuiwugmd k

«UBEUNUNURULY» ALLL  qluwdwuwhtt  gqpuubkiyjuyh b dwutwdmintph  Ynnuhg:
Pugupnipjudp Lwhph RY, Mnuhw-1 b Upupunjui dwutw&nnkph:

Juplyp uhpuyugynd Lt hpwuunt  dwpduh  pubtwpldwip,  Gpb
(upyuenivhudwguwpuneni) &dknp phpynn wbpwpd gnyph quuwhwngws onijuyuljub
wpdtph (kpk dknp phpdwl wpdbpp wybih wwiwu b, wwyw dtnp phpdwt wpdbph) b
twpimnbuynny  Jupyh  gnudwuph  wwppbpnipyut wjuqugnyup 80%-p  Udniwnpwqpl; k
«2UBEUNULNULULY» LRL pugwd hp hwoyht:

Untnpugnpyué gnidwpp wuwhwwiynid £ hwpynid dhtsh quplhh npudwunpdwt jud dbpddut

Ybkpwpbkpu) hpugwunt dwpduh §nndhg npnonid Juyyugbn:

huwjinuwnnil

Npnodwtu b
npudunpdmi
dudwiwuwhwngusp

Uhtsl 20 wpjuwwnwipuyhtt op (gpuyh glypnid mpudwgpynud E gpugh gpuiigdw hpuniupp
unnwbwnit hwenpnnn 5 wyhtwnwtpuht opu pupwgpnid)

Jupljunnth
ujuundwdp
wuwhwugukpp

18 tnwupht jpugus nkqhnkun 22 punupwugh $hqhjulut wd,
Qpuigws b ptwlynn Zuyuwunwh Zuipuy bnnipniuntd,
e Muh puhh hwdwp pugniubh dpnulub Ejudnh wypmnip:

Spudwnpynn Juplh vwhdwiguws JEpgtwdwdjinh opju npnipjudp
Juplupnihp/hudwjupunnth(ubph) wnuphpn sh jupnn gipuquigk) 65 mwupbliwp:
Pugunnipinit Jupnn tu juqut] wyt hwynbkpp, npuntn Jupyh dupdw yEpgtwdwdljinh opgu
npoipjudp 65 mupkljuwtp gkpuquignng Jupuenth jud hwdwjupunniubph Bjudninubpp
sphunwupltnt piypnid hwpdunynn gnin Ejudninttiph hwipugnidwpp dbs jud hwjuuwp

[1hth nhunnwplyng, hyybu twb qupluonth b hwdwdupunniutph gniquhte yuwhwywiyng
wuwpunwynpnipniiibph gdny Jdwpnidutph hwupwgnidwphg:

Uwwhnjuqpnipiniup

e Ulpwipd gnyph wywhnjugpmipnit junwpynud E hwdwpnpph hwoyhtt ° 22 WR-h Ynnuhg
lhgtighw niubkgnn wwywhnqugpujub pulpnipniunad, Jipohtthu Ynnuhg vwhdwigws
uwluquny Jupyh dbwgnpnh hwpduplyny: Uwlugqubpp nunwiynid Bu Juplhh dbwgnpnh
0.16-0.18% -h swithny:

e Juipljunnih [ hudwduplunniutph (pugunnipjudp Ejuuniwn sniukignn
hwdwywuplunniitpnh) ndpuponn wwunwhwpubphg wwywhnjugpnipmt juwwwpynd E
hwfwpinpnh  hwpdhttt 22 UR-h  UYnnuhg (hghghw niibkgnn  wwywhnugpulju
puybpnipmniunud, Jipohthu Ynnuhg vwhdwiqusd vwjuquny quplh dbwgnpnh hwpduplng:
Uwluqubpp munwignid tu Juplh dobwgnpgh 0.16-0.18% -h swthny:

Yuihiwywph nupbjut wywhnjugqpuydwupp hupguplynid E wyuwhnjugpuljuw gnidwph
2%-h swihny (wyu uvwlwghup gnpdémd b wyu nbwypnud, Gpk hwdwpnpnh Ynnuhg <<Uhy
Buonipwlius> U®RC-h htwn Yupkl b Yybpuluptl twb wyywhnjugpmpjut Jyuyugptp’
Adbnpphpynn wlpwpd gnyph b Jupluenih/hudwupluenth ndpupon yuwnwhwpubphg
wwwhnyugpnipjubt mbkuwljutph gény, hmjunwl nypnid vwljughtip vwhdwynud £ 2.7%-h
surthny):

Juplhh Junuwdwdjln dwupdwh pkuypnid Ehpwlw sE njugkguuwi:

Uupupd gmyph
quuwhwnnidp

2z opkuunpnipjudp  twpwwnbuws |hghtighw niubkgnn b Pwilyh htwn hwdwgnpswlgnn
quwhuwwnnn juquultpynipjut Ynnuihg Jtipghtthu nwjwugung (20.000 22 ppud):
Juplh JunuduwdEn dwupdwh nEypnod Ehpuwliw sE njugqkguui:

Anuyh by Epuydui
htwn juydusd
Swhiukp

Qpuyp dbwibpydwt htwnn Juwyws pnnp Swhubpp (nnwpujut Juybpugnid, wbowpd
gnyph Junwuwnph wmwpwspwjhtt  unnpuwpudwinidubpnid  gpuugnid)  juuwpynud  Bu
Juplpunnih nqihg ‘
¢ ULnuwpwluwb ydwup 15.000-25.000 22 npud,
e Uhwutwluwt nbnkjwbp (whpwnpd gnyph vwhdwbwthwlnudutpnh Jepupkpyuy)® 10.000
2z npuid,



Qtnp phpynn wipwnpd

qnipp
Snyydhp

e wlpwpd gniyph qpuyh hpwyniuph gpugdut Jyuyuljui’ 27.000-75.000 22 npud:
Juplhh JunududEn dwupdwh nEuypnid Eipulw sE njugbguui:
22 vmupwspnid quynn phwllh wpwnpd gnyp (phwuwpui, phwlbh nintt)

NMuydwbwgpny vwhdwbdws dudjbw/ubp/nd sydwpdus gnidwpttph (Jupl, wnlnu, wy
Jdwputp) dwdjbnwbg mpipuwpuignip opju hwdwp uvwhdwiynid E wnyd dudljlnwbg

gnidwiph 0.13 winljnuh swthny (opwljuiiy):

Yuljuhjugldwl Jgwup

Jupyh gmuwph Jubjuhjugdwi nhypnd, quidynid E juiuhjugdub Jgup hudwdugi
putijnid gnpédnn vwljugubph*

Tpuljuid npnodwi
hhuphpp

e Tpuljut Jupluyhtt yuwndnipmnit (wnjumipjut nhyypnid),
e Ukpluyugdws hwutwpnplinh wpdutwhwywnnipintd,

e Guynit Ejudnh wnpmip

e fudupup gqpuyh wnljunipmii:

Puguuuljui
npnodwt hhupkpp

o Zmdwhnpnh phttwbuwluw gpnipjut puguuwlut quuhwnwuluip,

o Lhkpjuyugyuwsd thwunwpnpinh whupdutwhwuwnnipniip,

o Zwdwhnpph puguuwlut Jupuyhtt wundnipniup,

e Uj wwwndwnukp, npnp Futihh guwhwndwdp Jlunspunnnkt qupyh dwupdwin

Punwéph
npudunpoid

Uuddwp

dhqhuljm wmbdwig
ynnuhg ubpluywginn
thuunupnehpp

1. Ubduwgpbph wwwndkuubp /punwtthph winwdubph/,

2. Udnuutnipjut Jyuyuljuith quwndkl /anjumnipjub nbuypnid,

3. Shnkjwtp wohwwmwyuwjphg /muhpudbynnipyut nhypnmid nbnkjuwnynipmnit bwpunpn 12
wdudu phpwugpnid Jdupjus qnin wphwnwyupdh, tjudnwhwpljh, unguy. Jdwupnudubph
suthtiph b wpnwwnwpwyhtt gppnyhh yquwmgkuutp,

4. Zwupuht Swnwjnipniuubph hwdwpwhop wupnibwlnn hwunwpninpe,

5. Ubthwlwinipjut  Jluyuluih wwwndkh, /quynn phwlwpwih, wihpwdbrnnipjut
nhypnid Juyuluwith mpudwunpdwt hhup hwunhuwgnn thwunwpnph yquwndkup/,

6. Stnkljwlp, np wyjjuy ptwwpwip wpgbjwiuph wwl sk (phophtwlp b 1 wwwndkw),
ubplhuwywguby Juphh hwunwwnnidhg htwnn,

7. dwdwnnnh (ubthwuwbwnbpbph) wtdtwgph quwngkup

8. Qtnpphpynny ptwlwpwth 3-pn 4t /wbdtwgpuyht uknuthg/

9. Yhuynuh yuwndku (wnjuynipjut nhypnid),

10. Cuwn whpudbynnipjub wy) hwunmwpnpbp:

1 Unyt uinfnuwugpnypbpp gnpénud Eu puwlbjh wbpwpd gnyph b qudwt hpwynitph dkppphpdwt bywnwlng
npuwdwnpynn Juplph hwdwp:
2 Unyju mnlnuwnpnypubpp gnpénid Bt wnwetiuyhti onijuyghg piwljtiih wipwnd gniyph qudwt hpwyniuph dtnppipdwt
tywwnwlny npwdwunpynn qupybph hwdwp, pun npnid ubthwlutnipjut hpwynitph thnpupwbgdwt wjnh hhdpnyg
gnyph tjuundwdp qunpnh ubthwluinipjut hpwyniiph whnwluwt gpuugnidhg b Jupyh YEpotwlfwb thnih
npudwnpnidhg htnn gnpénn wnynuwnpnypp &ywglgynid ' vwhdwudbing qupyh npudwunpdwt Jbpupbpjug
npnodw punnitdwt opdu npnipjudp FPutljnud hwdwywnwuhiwt spuqph opowbwljutipnid phwlbih wuownpd gniyph
atnppipdwt hwdwp twpwnbugws inljnuwunpnyph suthny:
3 dwplybtph Lukpquupnynitwyinnipinitp npnoynid |
e  dhpwinpnquut b junniguyuundwb qupybiph nbuypmd Uqquyhtt hhthnplpwjht puljkpmipnia 4449 ORC
(nmc.am) YJuypbkpnid wbnuljuus twhwhwohyp (Fubpquuppynibwdbnnipjut quwhwwndwt  qnpshpp)
Ipugutint dhgngny,
o Puquupluljuput okuptphg wbpwpd qnuyph Adbnpptipdwt Jupltph nbypmd Uqquhti hhithnptpught
nuytpnipmnit 4949 @LL (nme.am) fuyptonid wnlju Eukpquupynitwybwn okuptiph guuyhg:
*Pubiljnid gnpédnn vwluqubpht jupnn bp swinpwiug hknlywy hndwdp ' https://www.aeb.am/hy/business cash/ :
Nuounpnipni.Unytu npnpdwt opowbwljubpmd  JEkpubhtiwbuwnpynny  hhthnptpughtt qupybp  wnpudwungpbihu
Jhpubhtwbvwynpnidp dbpddbne jud  JEkpudbhtwbvwgnpnudp qgunupkgynt ghypnd Juplh wnlnuwnpnypp
uvwhdwiynud L nnuptut 14%, pugunnipjudp 22 wwpwspnid phwuwpwttbph b wthwnwlwub ptwlljh nukph



https://www.aeb.am/hy/business_cash/

tutipquupynitwgbn JEkpuinpnquut wotwwnwupubph yhnwlwut wewlgnipjut spwgph Jupltphg, npnug nhuypnid
wnnynuwnpniph thnthnpunipjnit nknh sh nitkunid:
Nuounpnipniu. Zudwdupuent jupnn b hwbnhuwbw) qupuenth ptnnwhph winwdubphg npbk dbyp jud dh
pwtihup:
Nupwnpmipinit.duplh qupudwdijtn dupnid poyjunpynid £ nph hwdwp ninygdtp b nniquiipibp skt Yhpunynud:
Zudwnpnh phnpnipjudp Futlp.

e Junudwiltn dwpjus gnuwpht hwdwdwubnpl Wugkginud E wduwwub Jdwpnidbph swihp ponibtgngd

Juplh dupdw dudljbnt withnthnh, jud

e Ujuqkginid £ qupljh dwpdwl dudbnp wduwlwi gwpnidibph swhp ponubing withnthnju:
Nupunpmipynit. Jwpluenitt jupnn b qpydl) ptwuupwih tundwdp hp hpwynibpubiphg, tpk sjuwnwph jud ny
wuwnywl juwnwph Zhthnptpuyhtt wujdwbwgpny unwdtws hp wupunwynpnipniuubpp:
Nipunpnipynit. Zhthnpbpughtt yuydwtwghpp Jubpugynid E tnnnwpuljut jupgny:
Nupunpmipnit. dwpuenth b hwdwqupluwent/ukp/h Yipghtt 12 wdhutbph pupwgpnid pnnp Juplbph/qnpénn
dwpdwd/ gony nipwgyus optiph punhwnip pwtwlp swyhwnp L gipuqugh 30 opwugnyguyhti opp:
Nupwunpmipynit. Snnuttpp hwyquplynud ki Juplh dbwgnpnh tundudp:
Nuounpmipnit: <wplyh  YEpwpkpyu) gpuljut npnpnid juyugubinig hbnn Futi hp Ynnuhg wpwewnplynn Juplh
wuwydwutbph b uvyguonnh Ynnuhg npws thwunwpnptph hhdwt Jpu twjupwtt hhynnblughtt YpEnhnuynpdut
wuwydwbwgph Jupnidp uyuennhtt mpudwunpnud £ Uthwnwlut ptpphly, npny vwhdwignid Bu vidju) hhynunbkljught
Jupyh gény Ypkphununplwl wupdwiwgph Yupdwb ghypnid wju) uyuennh hwdwp Yhpunkh hhynnblught
Uptnhnh  bwjwt  wwdwbbbpp, uwwlwqubpp, uwwnnnh  hpwynibptbpt ot wuwpuwlwinipmoibbbpp b
wupuuwluwinipmnibtipp dudwbwlht sfunwupbne nhypnid puguuwlut hbnbwupubpp:
Nupwnpmipinii <<Qbp htwbvwlut minkjunnis>> bhqhjuljut wtdwhg wpwewplyny Swnwnipniutbph npnudw
hudbdwndw b 2kq hwdwp wdktwwpynibwdbn nwuppbpuljh ptnpnipmniup hbpnwgunn LEjupntught hwdwljupg
£ https://www.fininfo.am/compare-mortgage-loan :
Quunpmipynil: Pwilp dhist Juplughlt quyplwbwugph Yupndp jnp op wowy, Jupiuihll wuylwlughp Yupkynt
wnwowplp b twpuwghsdp mpudwngpnid L Jupljunnthi:
Jupyujhtt  wuydwbwghp Jupknt wnwowplt nidh dbke £ mp woiwwnmwipwghtt op (Uwnnwskint dudwbwly), bph
wnwownlh dky wybih tpup dudbn twpunbudws st:
Nupunpmipni: Lonugnn widuwbwlwb nininuwnpnypn Jupnn b thothnpogb] mupbw ng wbih, pub Epynt woaqud:
Mpunpmipynit. Twpluyhtt gnpdwntinipniuutph hpuwitwugdwi sppwtwlutpnud dwwnnigynn wy) Swnwynipniuubph
uwluqubkphi Jupnn kp swinpwbw) wigikim] htnbyjw hndwdp https:/www.aeb.am/media/2019/10/3044.pdf :

h®NEGLUSPL UMY (AELULNCNINRU, YUNNRS UNUS Nk U)

Dwnphh wkuwlp Zphnplpuyht Jupl

Jupljh twyyuwnwljp Puwlbh wpwipd gniph yhpuwinpngnid jud jupniguuunnid

Jwnyh wpdnypn 2z npud

Jwunyh gnudwupp v ZZ npuuny npudwunpbine nhypnud 1.000.000 22 npudhg dhtisk 100 Ui 22 npud,

Puwljtiih  wubkph Jupmigdwt  tywunwlnd wpwdwnpynn  Juplhtph pbypnd  Juplh
wnwybkjugnyt gnudwupp sybwnp k ghipwquugh tkpiuyugyus junnigdwt wpiwwnwupubph
Juwnwpuwt btwhwhwoyh gnidwph 80%-p

Swpkluwl Zuwununnnl Lpguunyng wnnuwgpnyp 22 gpudny npudugmlng JuplEph phypnid
nnljnuwnpnypnp Tupl/qpur]
hwpwpbkpwlgnipiniu Uhtsh 70% ubkpunyuy 70-90% ubpunyu
wnwoht 36 wulhuttnph wnweht 36 wulhutkph
hwdwp® 14% hwdwp® 14.5%

36 widhu wltg wuninuwunpnypp thnthnpynd E, hwdwdwgb
Supkljwh winjwbwlwh | tkppnugjuy hwyqupyh'
wnnljnuwunpnyp S&=Sh + Sth
npuntn’ S& - Zwuwnwnnit dgpunfws ninljnuwnnpnyp,
Sh — Zwutnwwnnit pununphs
Sth — @nihnfuntl punuinphy,
wplbh - twqugnyt | 656 000 25
gnidup



https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

Juplh wpwykjugnyh
gnidwp

Twplh
dudljin

100.000.000 22 npuad

npudwunpdub 10-20 wnph

22 npuidny wpudwnpynn hhhnptpught Jupltph nhygpnud®

Juplh gnidwp Juply/ gpuy hwpwpbpuljgnipnit | Supkjut mnlnuwnpnyp*
1.000.000 zZ npuithg Uhisk 70% ubpunjuy 13%
uUhlisk 35.000.000 22
npuud gnudwph swthny
35.000.001-60.000.000 2z | Uhuslk 70% ubkpwnjuy 15%
npuud gnidwph swthny
3.000.001-45.000.000 22 Uhugslh 70% ubipunyug 12.5%
npud gnudwph yuthny
Eubpquupnnibuydbn
Jupltip!
Swpbwh thwuwnwgh | 22 npudng 15.74-19.75%
nnljnuwnnpnyp
Juplh dudljinp
/undhuw/
2Z ypud
Zwuwnwnntl wnnlnuwnpnyph | 120-240
nhuypnid
Zuutwnntl &ogpuyny | 120-240
wnnljnuwnpnyp
Uwpnulukph Uduwljut
hwdwhuljwinipmiip
Juplh dwpdwh Udbbwdujw hu]uwuwpuswih (winthubnwghi) jud ny hujuuwpuswih (nhdtpkuglus)
Yupgp ‘
Uwwhnyywénipmibpn | dEpwinpngynn wownpd gnyp, junniguyuwwndwt phypnid  wy) ptwlbh wpwpd gnip
Jupl] hwpwpkpwus e Puwlkih wlpwpd goyph Jhpwinpugiwi phypnid Jipwinpngynn jud gqpudunpyng
qpugh wipdlipp puwy ki h wpwpd gnyph quwhwngws snijuyuljut wpdtph wnwybjugniyup 70%-h swthny
Puwljtiih wupwpd gnyph junniguywndwy nhypnid gpujunpynn whpwpd gnijptph
quwhwwnyuwsd ontjujuljwt wpdtputiph wnwytjwugniyup 70%-h swthny
®nijkpny
Yuujuhl jud waubjuhl
Puukih wbowpd gnyph Ykpwinpuguut tyuunuyny wpudwunpjus Juplbph phwypnd
mipuwpuwitsinip thnyh gnudwph oguuugnpsdwt hwdwp vwhdwbynd b wnwybjugnyup 40
opwgnyguyhtl op:
e Puwljtiih wpwpd gqniyph Jurniguywndwt tyuinwlng npudunpjus qupltph phypnid
mipupuwtsinip thnith gnidwph oquugnpsuwt hwdwp vwhdwiynid b wnwybjugniyyup 150
opwignijguyhti on:
Spudunpuwi ®nkpny
Enutmlp Ulwpuhly

FPuukih wbowpd gnuyph Ykpwinpuguut tyuunuyny wpudwunpqus Juplbph phwypnid




mipupuwbisinip thnyh gnidwph oguugnpéuiwt hwdwp uvwhdwind E wnwybjugnyup 40
opwgnyguyhtl op:
FPuwkh wpwpd gniyph jurniguyuundwt tyunulny mpudunpdus Jupltph phuypnid
mipuwpuwtsinip thnijh gnidwph oguuugnpsdwt hwdwp vwhdwiynid b wnwybjugnyup 150
opwgnyguyht op:

Zuynp
nrumdbwuphpnipjut
Ydup

5000 zZ npwd, npp Eapwlw Fhwdwudwubnpkl djuwqbgdwi dhuyl Juplh npuwdungpdwi b
Yyunuwdwdbun Jwupdwb nEupnid:

Juplh dbwlkpynidi
hpwjuiwugmd k

«2UBEUNULNULULY» PRC qiluwdwuwght gpuubkiyuljh b dwubwdnintph Ynndhg:
Pugupnipjudp Lwhph RY, Mnuhw-1 b Upupunjui dwutw&mnkph:

Npnodwtu b
npudunpdmi
dudwimuhuwnyusp

Uhsk 20 wphiwwnwbpwihtt op (qpuyh phypnid wpwdwnpynud E gpuh  gputigdut
hpwyniupp unnwtiuynis hwenpnnn 5 wpjuwnwipuyht opduw ppugpnid)

e 18 mwpht jpugud nkqhnkn 22 punupugh bhqhljulwub wid,

¢ Gpuigyws b pwljynn Zujuunnwth Zutpuybnnipniund,

e Muh puhh hwdwp pugniubh dpnuljub judnh wypmnip:

Spudwnpynn Juplyh uwhdwbud Jhpotimdwdltnh opju nnnipjuldp
Jupyuenip/hwdwqupluenth(ubph) wwphpp sh Jupnn ghpuquigk; 65 wwpklubp:
Pugunnipnit Jupnn kb juqub] wyt huyntpp, npunkn qupyh dwupdwt ipptwdwudjtnh
opju npnipjudp 65 wwpklwup ghpwquignny Jupiuenith jud hwdwdwplunniubph
Ejuunintbpp sphunwpltint ghypnid hwpdunynyg qnin Ejudninbbph hwbipugnidwpp Ubs

jud hwjwuwp Yhth ghuwplynn, hyywbu twb Jupuenth b hwdwdupluoniubph
qniquhbin wuhywiyny wupunwynpnipnibbnh gény y&wpnidubph hwipugnidwphg:

Jupljunnth
ujuundwdp
wuwhwugukpp

e 18 nmupht (pugws ntqhnkuwn 22 punupwugh bhqhjuljub wud,

e Qpuibgdusd b puwlyny Zwjwunwth Zubpuybnnipmiunid,

e Mup pwljh hwdwp pugniubjh dpnuljut Ejudnh wnpmnip:

e Spudwnpynny  Juplh  uwwhdwidws  JEpptwdwdltnh  opqu  ppmipjudp
Juplupnip/hwdwjupunnth(ubph) mwphpp sh jupnn gbkpuquiigh) 65 nwupklubp:
Pugunnipnit upnn Lu  Juqudk] wt hwjynbpp, npnbn  Jupyh  dwpdwb
Jtpptwdwdjtnh opu ppnipjudp 65 wnwpbkljutp ghipuquignn qupyunnth jud
hwdwjwplueniubph  Gjudnuntbpp  sphunwplnt ghypnid  hwogunynn  gnin
Eywuninubph hwtipugnidwpp dbs jud hwduwuwp §ihth ghunwpldnn, husybu b
Jupluonth b hwdwupunnitubph qniquhbn wwhwywiynn yupunwynpnipniubph
gény YSwpnidubph hwipugnidwphg:

Uyuwhnjugpnipjniip

e Ulpwpd gnyph wwywhnugpnipmit junwpynud § hwdwpnpgh hwodhtt * 22 UL-h
ynnuhg 1hgkuqhw niukgnn wywhnjugpuljut puljpnipniund, Ypehtthu Ynnuhg
uwhdwidws vwljuguny Jupyh dbwgnpnh hwpgupyny: Umjuqubpp munwbdnd Bu
Juplh duwgnpnh 0.16-0.18% -h swthny:

e Juplwnnth 61 hwdwjuplwnniubph (puguinnipjudp Eyjwunin
hwdwjuplueniubph) pdpupin  yuwnwhwpibphg wywhndugpnipmnit juunwpynd k
hwdwpnpyh  hwoyphtt' 22 UPR-h  Ynnuhg (hghughw nibbgnn  wwywhnjugpuljut
puybpnipniunid, yipohtuhu Ynnuhg vwhdwidws vuljuquny quplh dbwgnpnh hwpduplyny:
Uwluqubpp munwiynid B Juplh dbwgnpnh 0.16-0.18% -h swthny:

Juplh Junuwdwdibn dupdwi nkypnid Ehpuliw sE njugqbguua:

sniikignn

Uupuipd gnijph
quuwhwwnnudp

e 27 opktunpnipjudp twjiwwnbujws (hghughw nitkgnn b Pwblh htn hwdwgnpsulgnn
quwhwnnn juquuljkpyniput Ynnuhg JEpghthu uwjugung, (20.000 22 npund):
Juphh Junudwdln dwupdwi pkuypnid Eipwlw sE njugbguui:

Spuh dhwybpydwi
htwn juwyud
Swhiukp

Qpuyh dbwkpydwt htn Juwdws poinp Swpuubpp (bnnwpwljuwt Juybpugnid, wbhpwpd
gnyph junwuwnph wwpwspwiht unnpupwdwinidupmd  gpubgnid) juwnwpynid  Eu
Juplunnth nqihg ‘
¢ Lnuwpwlul ydwup 15.000-25.00022 ppud,
e dhwutwlwl nbnkjuip (wpwnd gniph vwhdwwthwlnidubph Jepupkpyuy)* 10.000
2z npuid,
wlpwnd gnyph gpuyh hpuniiph gpubgdwt Juyuljut’ 27.00022 gpud:
Juwplhh JunuwdudEn dwpdwih gkuypnid Eipwlw sE injugkguui:




DTpuljwbh npnpdwt e Tpwlub Jupluyht yuwndnipnit (wunjuynipjut nphypnid),
hhuptpp e Ubpjuywugquwsd thwunwpnpinh wpdutwhwuunnipintl,

e Tuynih Ejudwnh wnpmnip

e Puupwp gqpuyh wnljuynipni:

o Juplhh Junududfkn dupdwmb pkypmd Eipwlw sE injugkguui:

Puguuwmljub e wdwhinpnh bhtwbuwub npnipyuh puguuwlut guwhwnwljwp,
npnodwi hhdpkpp e Ubkpluyugjws thwunwpnphnh wtupdubtwhwwnnipnip,

e wdwpnpnh puguuwlut qupluyhtt uwndnipmniup,
e Uj] wuwndwntkp, npntp Futhh quwhwndwudp Jlunspignuntt Juplh dupdwip

Yuiiupjugdwi Jwp | Tupyh gnidwph jubjuhjugdui ghypnid, quddnid  juljuhjugdwi gwp hudwdwgi
pwtlynid gnpédnn uwljuqubkph™

Snyydhp NMuydwbwugpny vwhdwbqws dudlbw/ubp/nd sydwpjus gnidwpubph (Jupl, wnnynu, wy
Jdwpltp) dudjbnwbg mipwpwignip opjuw hwdwp vwhdwiynid b wnnyd dudljbunwig

gnidwiph 0.13 winljnuh swthny (opwljuity):

Luinwbph Uuydwp
npwdwunpnid

dhqhuljwb wmbdwig | 1. Undtwqptph quwndkuubp /punwthph winuwdubph/, 2

Ynnuhg tkpjuyugynn | 2. Udniubnipyut Jiuyuwih guwndbt /unfuynipjut nhypnid/

thuunwupnppp 3. Skntljwtip pnljun]uyphg,

4. Stntljwtp wohmwnwyuwyphg /wthpudbynnipjut nhypnid nknkjunynipmit twpnpg 12
wdudu pupugpnid Jupdus gnin wphtwnwyupdh, Ejudnwhwplh, unguy. Jdupnidubph
suthtiph b wpnwwnwpwyhtt gppnylhh yquwmgkuutp,

5. Zwtpuyht Swnwynipniuubph hwdwpwithop wupnibwlng huunwpninpe,

6. Ukthwjwunipjutt Jyuyuljuih quwndky, /quynn ptwjupwh, wuhpwdbonnipjub nhupnid
Juyuljuh npudwunpdwt hhdp hwighuwgnn thwuwnwpnph wquwndkup/,

7. 4Epuunpnguut /Qunnigdwty/ swhiubph twpiwhwohy /Swpuubpp punn hnnusubnh/

8. dkpuljuquynn wipwnpd gnyph (nruwtljupubp /Jdwipudwut/

9.Stntljwlp, np wyjuy ptwlupuip wpghjwiph wwly sk, (pophtwlp b 1 wwwndk),
ubplhuwywguby Juphh hwunwwnnidhg htun,

10.Yhynuh yuwndkh (wnjuynipjut ghypnid), Cun wihpwdbonnipyut wy) thwunwpenpbp:

1 dupytph Eubpquupnynibuybnnipinitip npnoynid £
e dhpwinpnquut b jurnguyuundwt qupybiph nypmid Uqqujhtt hhthnptpujht pulipnipmpit 49449 ORC
(nmc.am) YJuypbkonid wbnuljupus twhiwhwohyp (Eubpquupngnibwgbnnipjutt guwhwwndwt  gnpshpp)
Inwgttynt Uhongny,
e Puquuplwljuput okupkphg wlpwpd qnyph Adtopphipdwt Juplbph phwpnid Uqquyjhtt hhthnpbpught
pultpnipnit 499 @AC (nmce.am) juypbonid wnljw Eukpquupyniiwybtn okuptph guyhg:
*Pubiljnid gnpénn vwlugubpht upnn bp swinpwiwg hknlyu hndwdp https://www.aeb.am/hy/business_cash/ :
Mupunpmipni. Uny npnodwt  opowtwljubpnid  JEkpwdhtiwbiuwynpynn  hhthnptpughtt qupybip wpwdwnpkihu
Jhpubhtwbivwynpnidp dbpddbint jud JEpudhttwbvwynpmidp qunupbgytint nhypnid Jupyh wnnlnuwnpnypp
vwhdwiynud t wwpkjut 14%, pugunnipjudp 22 wwpwspnid phwupubtbph b wthwnwlw ptwlbih wnukph
Fukpquupynmitwybwn JEkpuinpnquut wohiwwnwupubph yhnwlwut wewlgnipjut spwgph Jupltphg, npnug nhuypnid
wnnlnuwunpnyph thnthnpunipinil inknh sh nitkunud:
Nuougpuipnit. Zudwdupuent jupnn b hwbnhuwbw) qupuonth ptnnwbthph winwdutphg npblk dbyp jud Jh
pwithup:
Nupunpmipini.dwplh Junududjbn dupnid pnyjunpynid £, nph hwdwp minydbp b niniquiipitp sk Jhpunynud:
Zwudwinpnh punpnipjudp Futlp.
e Junudwiltn dwpjuwd gmuwpht hwdwdwuinpbt ifugkgind b wiuwlub Jdwpnidibph swthp ponibing
Jupyh dupdwb dudjbnt withnthnh, jud
e uqbginud E Jupljh dwpdwh dudlbnp wduwlwi Jgwupnidbph swhp ponubim] wihnthnju:
Nuowunpmipnit. Jwpluenitt jupnn b qpydl) ptwuupuwih tjundwdp hp hpwyniupubphg, ek sfuwnwph jud ny
wuwnyws juwnwph Zhthnplpuyhtt uydwbwugpny uvnwdtws hp wupunwynpoipmoabbpp:
Nupwnpnipynit. Zhthnpbpughtt yuydwbwghpp Judbpugynud | innwpuljut jupgny:



https://www.aeb.am/hy/business_cash/

Nupunpmipnit. dwpuenth b hwdwqupluent/ukp/h Yipghtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwupywd/ gény nipwgyws opkph punhwunip puwtwlp sybwp t gipuquigh 30 opwugniyguyyhtt opp:

Nupwnpnipynit. Snjnutbpp hwyquplynid Eu yuplhh dbwgnpnh tundwdp:

Nuowunpmipnit: dwpyh  YEpwpkpyu) gpuljut npnpnid uyugubinig hbnn Futl hp nndhg wowewplynn Juplh
wuydwtbph b uyguonnh Ynndhg npjws hwunwpnptph hhdwt Jpu twppwt hhynnbklughtt jpinghnwynpdu
wyuydwtwgph Jupnidp uywnnnhtt mpudwunpnid £ Uthwnwljub pbpphly, npny vwhdwiynid ko wifjuy hhynnbklught
Juphh gén Ypkphunwdnpiwl wuplwiwgph Yupdwb ghypmy wjju) uyguennh hwdwp Ghpunkjh hhynnblugh
yptinhnh  bwjwt  wwydwbibpp, uwwlwqubpp, uygwonnh  hpwynmibpubptt m wwpunwlwunippitubpp b
wupuwlwiunipniuttpp dudwbwlh sfunwptnt nhypnid puguuwjut hknbwtpubpp:

Nupwugpnipynil: <<Qbp dhtwbvwwh nknkjunnius>> $hqhjuljut wtdwig wnwgwplynny swnwnipniutph npnudwh
hudtdwndwt b 2kq hwdwp wlktwwpynibwybn muppkpuljh pnpnipniiap hiynwugung LEjnpnught hwdwlwpg
E' https://www.fininfo.am/compare-mortgage-loan :

Quunpmipnil: Pwithp Uhist Juplughll qwpdwiwgph Yupndp' jnp op wnwg, Jupluyhtt wuydwlwghp Yupkynt
wnwewnlp b twpiwghdp npudwnpnid £ Juplunnihi:

Nupounpnipynit: Lonugnn widwbwlub ninnuwnpnypp Jupnn b thothnpodb) mupbw ny wbih, pub Epnt woaqud:
Nupunpmipynit: Twpluyhtt yuydwbwghp Jupknt wnwewplju nidh vk £ jnp wojumwnwipuyhti op (Unnwsknt
dudwbwly), Epk wnwownlh Uk wykih Epjup dudjin twppwnbugws sk:

Nupunpmipynit. Twpluyhtt gnpdwntinipnitubph hpuwtwugdwb sppwtwlutpniud dwwnnigynn wy) Swnwynipniuubph
uwluqubkpht jupnn kp swinpwbw) wigikim] htknlyw hnpdudp www.aeb.am/media/2019/10/3044.pdf

CUrz2UuNb SENBUUSYNR e3Py

Qpuiyh quwhwwnnidt hppujubugynmd £ wtjuwpn quwhwwnnng jhghiiquynpywsé puljbpnipinituutph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quuwhwwnnn phlykpnpinibbbpt ko

Ulini Zwugh ZEnwjunuwhwdwp
«EUEG3[e» UNC p.Gplwit,Shgput Uksh wnn 49 041-77-41-00
2z UUM  ULUGLUNGOSPQUS | p.Gplwb, Gupkght Udnthh thnn. | 010-44-34-36, 010-44-28-48
uac 26
«4pb LU-UL ©b» UNC p.Bplwl, Swpnwibwig thnr. 8 010-58-87-97, 099-58-87-97
«UUPLSUU arNkhm» Une p.Gpliwl, Upguijuh wnn. 23/6 otup | 010-43-22-76, 096-43-22-76
«Up 9h Ed Lnttumpun» UNC p.Gplwl, Vupwbnui thnn. 48/1 | 010-54-64-90,098-94-44-49
2tlp 2-pn} hwply
«O1hytp @pniy» UNC p.Gplwl, Enidwiywt 8, 215-216 010 54 27 40, 010 54 27 50,
01054 27 60,
077/091/055 54 27 50

Uwwhnjugpnipniip hpuwjwbwgynid £ Juplh gnidwph jud gnyph ontjuyuljut wpdtph swthny,
22 9P-h Ynnuhg (hghughw niutkgnny wywhnjuqpujut pubpnipmniuubpnud, Jepehtitiphu Ynnuhg
uwhdwtijws vwljuqubpny:

Uyquwhnjugpuiljwh pilykpnipmibubp bu

Ulint Zwuugh ZEnwjunuwhwdwp
"UPL bueNhrruuvy” oLC 22, p. Gphwl, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. bplwb, Zwbpuybnnipjub | (010) 59 21 21
51, 53, mupudp 47, 48, 50
(Y6UN> OLC 22, p. bplwl, Undhnwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
otlp



https://www.fininfo.am/compare-mortgage-loan

Uyt J&wpubkpp, npnip uwupnnh Ynnuhg bipwhw i Jwpdwh wilwp wwpwbpbph,
Swnwymipniuttph juwd wojpwwnwupttph nhdwg Jdwpnudukpp Yptinhuny juwd wewig YpEnhwnh
Jwwnwpknt hwhquuwphg thwunwgh wnynuwunpnyph hwoquplhh vk ubpundws sth:

Nbhownpnipnii: Futlp <<®nntph (Jugdwt b whwpklsnipyut bphtwtivwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwbywsd hwdwhinpnh wwwnowd ntunidbwuhpnipjut tyyuwnwlng
Jupnn £ uygupnnhg <<€wbwshp pn hwdwpnpnhu>> (<<Know your customer>>) uljqpniuph hhuwi
Jypw wwhwbek] jpwugnighs thwunwpnptp jud w)] wbkntinipnibutp, htyybu twb pubwynp
hwunnppuljgdwt pipwugpnid jpugnighs hwpgtp tw) vywpnnh:

Nbhownpnipnil: Phtwbuvwlut  juquulbpynipniubtph  Ynndhg Jupqwsd wwydwbuwqgpbph,
hwdwdwjuwgptph, hwdwgnpswlignipniiubph, jud winudwlgnipniuubph Jipupkpju), npnup
ninquljh wqnkgnipnih jupnn i mbktw) wvyyuennubph Jpu (ophtwly «Ownwpkppyu hwohdubkph
hwplujhtt hwdwywnwupwtinipyut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwl
Jpw UUL-h htwn Yapws hwdwdwjiugph hwdwdw putlp tp’ UUL hwpljunne hwinhuwbwgn
hwiquuwupp wuwpqbint hwdwp Yupnn b hpwlwbwgubl] jpugnighy  wnbnijunynipjut
hwjwpwgpniu»:

Mownpnipnit. Unwug Fwilh gqpuynp hwdwdwjunipjut jmpupwbymnip wduju pupwugpnid
nfju] wduju wnweohtt opu ppnipjudp quplhh duwyp gnudwph duwgnpnh 20%-hg (npnud sh
ubkpunynd nyju wdunid dwupdw dudwbwlugnygny twppwntuynn quplhdwuh dwpnidp) wdbg
gnudwn Junudwdlbn dwupbine ghuypnd” hwoguplpnud E nniquiip wyn gniduph 5%-h suthn:
Mownpomipnil: Ywplhh  YEpwpbpuw) ppuljut npnonid jujugubinig htnnn Fwtju hp Ynnuhg
wnwownlyny Juplhh wuwydwuubph b vygwennh Ynndhg npjwsd thwunwpnpetiph hhdwt Jpw
twpipwtt hhynuntluyhtt Ypinhnuwynpldwt yuwjdwiwgph Yupnidp vyguennhtt npudwngponid k|
Uthwwnwlwt ptpphly, npny vwhdwiynud &b nndju) hhynuntluwghtt Jupyh gény Yptnhinwydnpdut
wuydwlbwgph YJupdwt phypmd wdju] uguennh hwdwp Ghpwekh hhynnbkluhtt Ypinhnh
Fujut wuwjdwbtbpp, uwwlwqubpp, uwywpnnh hpuwyniuptipt m wwpunwlwinipnibubpp b
wupunwlwinipmniutbpp dudwbwlht sfunwpbnt phypnid puguuwljutt hEnbwupubpp:
Mownpnipnib.Npytu Juplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbel) twl
huwdwjuplueni/utp jud wy; midh/wmtdwig tpupjwynpmipiniu(utp):

Mownpnmpnil: Lnnugnn whjuwbwlwbh mnlnuwnpniypnp Jupnn k inthnpuydb) mupbub ng wbih,
pwl Eplnt wuquud:

NRTUACARESNRL 6L UNNUPS NULSUINCNRESNRLE 2UUSULELNR YUU BB
YUSUCrtGLOR YeNLNhU 4UMTUSNRL UPLIEY 3 UCUSULRUSPL Or4U CLU3LNMT U3
SY3ULuLErC NPNUMYNRU E 4ULTUSEU £3NRC1, NOSEN QEIUHNCINPU E QB 4ULSTUSPL
NUSUNPESNPULL: NP PLUYNPULL NPULEL JUTUSPL A3NRMN8PS SUMBYUL UtU
ULQGUU ULILUL QB FELTL QB 4ULTUSPL NMUSUNRESNPULC ( https:/acra.am/?lang=hy ):
NRCUNCNRESNRL dUS YULYUSHL MUSUNRESNPULE UULN B VN20UINSEL 269
unuausnNkhU 4uru USuvuLnk guuuvul:

NhcUNPRESNRL' UMY SNUNUUANPUUNLENC Z2UTCY U NRU BL ULdULUUUL
SNENUUNR3LP ZPUTUYL Y MU: PUY SULBUUL @UUSUSP SNUNUUNR3LL 8NP3S |
SULDPU, 06 NLUL GULFEULU UMYl 262 ZUU UL SNENUUGNRUULNUESE B9 USL
JEUrLert U0zUUuv4q U0 dUUYESLEMNRU B4 QU0 Y, WUSULELAR 2Y6NLNRU:
SUMtcuUuL @UUSUSk SNUNUUNRSLP ZUCHUrTUUL TULePL GUMN B2 OULNEULUL
UNP3L 2NUUUR https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNAPL JULUP UvdULUTUL SNUNUUNR3LL GUMNN, E ONONuYBL fFULYD
uN1UPs: UuduuuuuL SNuNUUICNR3LE ONONUT UL 4ELURGMBUL



https://acra.am/?lang=hy
https://www.aeb.am/media/2019/06/2640.pdf

SENBUUSINRE3NRL UWULNN, BL USULUL UNRSL 2NUUUR
https://www.aeb.am/media/2019/05/2631.pdf

1.20bL PLUYNRLL NPUEBL ZUNNMUUSYBL ShuUuUUUUL WULUUUE MNP E3UL 2ZES
260 LURCUSLUD B ULUUNY, @NUSUSPL WUMh UR2N8NY, WUU ELEUS/NLUSPL
cUuuund: ELeUSfNuu3sbhy tuvduld S6NtuuSdNre3uL ususnrur
UUGLUZULUUNUYEBSU E: UL ZUUUULELP | 24/7 *6dbhUNY, QGO | (0.0 U3PL
SENEBUUSYNhE3UL UNrUSk *PUYPS BY, UNU2ZNYNPU E QUNSLPNREBNRU:

2100809 N NP ESNRULULESE QUUSULUUL HY6NLNRT 2ULUAMP ZUUUL ZuUrudnr
RFUSUUUYUL 2BSEYULLLEN SNP8J/SNhAULLLEN
- qXUNIUO QUNYD FUUYESULS @NRUULE 0,13%-b 2UeNd OLUYUL
-JKUNIUO FUUUESULS SNUNUUANRUULE 0,13%-b 2UONT, OrUUUL:

3. Bt dUryusSnhh LvYUSUUUR NhUGL 2UUN4UO 1ULSU4dNCNkeE3NkL, UNU 260
an1unsg nuLsudnrapEe3Nnruuere qUSULrGLAR dguuuuvuu vurnruvere
PrUaULUSdNkU BL Z6SEY3UL 260U ULNPE3UUF:

TUSUYUL OUUG /UNrYU8NRE3UL TY6NLNRUY/

QG U4b PrusuuL OUUE /UNYU3NRE3UL YeNLNPU/

- SNh3dtr

snunuuver

UunuzNduarudguruel /unuusnke3uny YenLeNhu/

qurub Uusr aNbhuUur:

4. Q6L ANP3LC YULNN, E OLtueNd UU2ZUULYUO Yurand LuUIULRYEGL, Gt TNhL
dUUULUUDPL QUUSULEL QB SNuNUuanNkhUuruelrh 64 Uusr aNkhUulCh UUCNRULELSE:
5.40.09U8hL NULSUYNMNRESNARULLESP 2UUSULUUL B4 @rudbh zZUgdbu duruusbu
NULSULNCNRESNRLLELE  UUCLBLOAR  A6MLNARU  QrUdC  RUYUCLUL  2LPUBLAR
NULUSUSNRU, 2LUrvdNe £ nuesodnrnokhe3Nbhuuelh Ui rnkhU 4uruuinbbh 6d/90U0
GrUcUdNCP(uErh)/Z0 U U4 U rvuNbhh(uErh) USL @Nh3Lh ZUTYbhU:

6.4 ULUGrP SNUNUUANPUULUESE 2USY U UdNRU BL JUCYP ULUSNMP LYUSUUUR:

Oppuwl® ©Gpt hwdwpnpphtt  wpwdwnpdl; £ 1.200.000 22 ppud Jupl, wnwpbliut 24%
nnlnuwunpniypny, 12 wdhu dudjinny (wdubkljut minynuutph hwydupyh dwudwbwl optiph pwtwly
hhup E pungniugby 30 op dudwbwljuwhwwndusn):

Udhutikp ‘ Juplh dawugnpy dLwpnid Juplhg J{wpnid innljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973



https://www.aeb.am/media/2019/05/2631.pdf

7.Spudwnpynn Juplh dbénipjut npbk vwhdwbwthwlnd pwtlh Ynndhg sh hpunynid, wjh
yuydwbwynpdws b juwywljgdws k.

e Jwpyh byywnwljhg,

e Zwdwjunpnh Juplynitwlnipiniihg,

 Zwdwunpnh Ynnuhg wowgwplyynn uphh wywhnyjwén piniiihg,

e  Jupluwjht nhuljh quwhwwnnidhg,

e 2z Ukumpnuwlwt Futlhh Ynnuhg vwhdwiwsé tnpdwnhyuyht puonh wuwhwbeubphg:

8.«USEUNLNULULY> FRC hwdwhinpphtt Jupnn b dwwnnmgh]  Swpwynipniiubp  Futlfh
punhwunip punupuwlwinipyudp vwhdwidwsd wuwjdwutbphg mwppipynn wquydwtutpny' hwsgh
wntb)ny unnpl tkpjuyugdws guulh yuydwuttbphg npbk dkhp.

o wdwpinpnh hwoyh diugnpnp,

* Zwdwfunpnh hupyh pupdp,

o Fuwlbyh hwdwp hwdwpinpnh nwguujupulwi bpwinulnipinibp,

o JwAwpinpy Juquulbpunipiul wuppiuwnwlhghbph puiulp,

o JwAwinpy Juquulbpuynipruin npudunpyuws pupubph phphwinip puinulp,

o  Fwbhhl phpyws Ejudninp,

o  OPnhnubignidlbph Swyuyp,

o  Fwlbynid akpppyws wywmbnbbph JESnipniip,

e [unponp Juplwnnt hwinhuwiagp,

o Unghuywlwil  Ghwwnwpmdbabpp (mumdbwlwb  hwunwwnnygenibblbp pdolului

Juquulbpwynipinibbbp I uy i),
o  Ykpnipjuy Juguulbpynipinibabph nkiwugup hubnhuwbuy,
o Uy opyklpinhy wuydwbikp:

9.dwplh ogquugnpédwtt hwdwp YJwpluwenit pwulhtt Jdwpnid E wnlnu, nph hwyquplp
Junwpdnd E Juplh dbwgnpph tqundudp, Juphh wpudungpdwt opjuihg thwuwnwgh
oquiugnpdjws opwigniguyhli opkph hwdwp wwpht phgnitkng 365 op: Unwldht spuqpkph
opowbwljutipnid Jupluynpdwi niwypnid tmwpht upnn E pungnid k) 360 on:

o Snlynuwgnuupbbpp Jdwpynid b Juplhuyhl wuydwinugpnid boyws dwdbnbbpnid:

o  Snlnullkph Jdwupdwl wuppbpwlwbnipiniipn vwhdwbudnid FJupluyhl wuydwbwgnph ud
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