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ELUUUL UL BELPSUUULS Y LS ULPLULENDPL

Juipljh nwhuwljp <<Uwwnshkih ptwjupwi Ephnnwuwpn pinwtthpbphes> whnwlwh byunwlught
Spwgph opewtwljitipnid wtpwnd gniyph dknpphpdwt tywnwlny mpudwnpynn
hpthnplipuyhti upl

Juipljh tuyyunuljp Puwlbth wtpwpd gnuph dbknpplpnid

Jwnlh wpdnypp 22 npud

Jupljh gnidwpp Unwgtwghti onilju Eplypnpyuyht onijw
1.000.000-27.750.000 22 npud 1.000.000-22.500.000 2z npud

Sunklijwt nnynuwunpniypp Epypnpnuyht ontlju Unwgtujhti onilju

(hwuwnwwnn t)
dwply/qpuy Swpkljwl nnnuwnpnyp

hwpwpbpulgnipmnit (npytu
gqpuyh wpdtp hhup pugniuby
dknppbpynn gnijph pnijuyuut
Jud dtnpphpdwt wpdbputinhg

ujuqugnytp b jpugnighs gniph

ontjuyuljuit

wpdbpp/wnjunipjut

ntupnud/)

Uhtsl 70% tubpunyuy 6.8% 7.5%
70-92.5% ubkpunyuy 7.3%

pugupnipjudp 22 gniqulju
pluwfujuyptph, npntg
Juply/gpury
hwpwpbkpwlgnipniup
uwhdwiynid £ wpwybjwugnrup
70%

Supkjwui hwuwnwgh Unwgtwjhti oniljugh nlypnid 8.48-10.5%

nnljnuwnnpnyp Epypnpyuh onijugh phypnid * 3.81-8.32%

Unipuhnunpyng <<Bphinuuwpny pinwthphtt' dwngkjh phuupuis>> yhnwljwi tywnwluh
nnljnuwnpnypnp Spwgnh opowtlubpnid yhkwnnipjwt §nnuhg fhunljugdh untpuhnudnpnid dhuyl

Epypnppuyht ontjwghg phwjwpwb/puwlth ninit dknp phptnt nEypnid:
e Bplwb punupnid wpwupd gnyp dtnp phpknt nhypnid 2%
ez dwpqlpnud whpwpd gnyp dkinp phpknt nlypnid 4%
Junlhh dundljtwnp 120-hg dhlgh 240 wlhu
Yuijuw]dwp e wjuqugnyp 20% wnweluwhtil30% tpypnpnught onijugh nhupnid, Yud
e wwqugnyup 7.5% wnwetuyht bt 10% tplhpnppuyht onijuyh nwpnid, Lph
Abnp phpynn ptwlbh nwt jud ptwljuputh gpuyhg pugh Jupljunnith
ynnuhg gqpujunpynid E bwb wy) pbwh wpwnpd gnyp jud wnlw
wnwetuyhtt ontjuyh nhuypnid 80%, hulj kpypnpnuwght onijuygh nhypnid
70%-p gipuqugnn gnidwph swthny Juttjowdwph wyuwhnjugpnipnii:
Uwpmuubkph Uduwlul
hwdwhwljwinipjniip




Junhh Jwpdwi jupgp

Uwwhnyywénipniup

Udbtwduyyw — hujuwuwpwswth — (winthnbnwght)  juwd  ny hwdwuwpusut
(nhptpkugyws)

Qtinp plipynn wipwpd qniyp (wthpuwdbynnipyut ghypnud twb wy) phwllh whpwpd
gnyp, npp Whwp L hwinhuwbw hwdwjupljupnith ubthwujutnipinii)

Dwply hwpwpbpus gpunfh
wpdlpp

e Unwybkjwmgnyup dtnp phpyny ulhzulpd gnijph ontjuyulut b Ahnpphpdulh
wpdbputinhg wuqugnijuh 80%-p wnwetwghtt onijuygh nhwpnid, 70%-p
tpypnpyuyght pniljuh glwgpod,

e Unwybjugny gnidwpp Yupny E juqul) dknp phipynn puwlh wbpwupd gniph
ontjuyuljut b Aknpphpdwt wpdbputphg Wwjwqugnyth  90%-h swthny, bLpk
wnpwdwnpynn Juplhh wywhnydwt thong hwinhuwgnn dtnp phpynn ptwltih mub
Juwd puwlwpwih gpunjhg pugh Jupiuenh Ynnihg gpujunpynud bbb wy
puwyth wbownd gnip, plug npnud dknp phpynn b wy) pwltjh wowpd gqnyptph
gpuunppiut ghypnid, Juphh gnidwpp sh jupnn ghpuquigl] gpudunpyus
wlpwpd qniptph punhwinip onijuyuljut wpdtph 80%-p wnwetwght onijuyhg
phwupwi dknp phipknt niypnid b 70% Epypnppuyht onijuyhg ptwljupu dknp
phptnt phiypnud, Jud wolu E 70%-p (wnwetwjhl onijuyhg ptwluwpwi dknp
phipknt  phypmd’  80%-p)  ghpwquiignny  gnidwph  swhny] - jubjowydwph
wywhnjugpnipmnii:

Spundunpuwt kywtuljp

Ullyuiijuhly

Zuyunh ntundituuppnt pyuit
Ydup

5000 2z npwd, npp Eapwlw Fhunlunfwuinpkl infugkguh dpuyl Juphh
npwdwugplwl b Junuwdudbn Jupdwh nEypnid:

Juplh dAbwlkpynidi
hpuwjuuugymu k

«ZUSEUNUNURULY» LRLC qluwdwuught gpuubkiyuljh b dwutwdnintph Yandhg:
Pugupnipjuldp Lwhph £Y, (tnuhw-1 b Upupuunjub duubwdmnbph:
Juwplp ubkpyuyugynid b hpwduwunt dwpdth pubwpldwbp, tpt hujunwunnit
(Jupyupnivhudwduplunnit) dknp  phpynn  wbowpd gnyph qhwhwwnygus
ontjuyuljutt wpdtph (kpt dbnp phipdwb wpdbpp wybtih wuluwu L, wwyw Aknp
pEipdwt wpdbph) b twpwnbugnn quplh gnidwph wwppbpnipyut tjuqugnyop
80%-n Untinpuqnly £ «2ZUSEUNULNURULYU» RRL pugwd hp hwpyht:
Uninpugpjus gnidwpp wuhwywignud £ hwoynid dhish Juplh npudwnpdut jud
Ubpddwt Jepuptpu) hpwjwunt dwpduh nnihg npnonud juyugbyp:

Npnodwt T mpudwnpdu
dudwimjuhunyusdp

Uhtsl 20 wppnwnwtipughtt op (gpuuyh gypnid npudwnpynud E gpudh gpuigdwt
hpwyntupp unwbwnit hwenpnnn 5 wojuwwnwtipwyht opdu pupugpnid)

Juipljunnih tjundundp
wuwhwugtbpp

e Udniuhbitiph gnidwpwhtt mwuphpp sybwp t gipuqugh 70-p,,

e Uhwjtwl 6unn, nph wnwphpp sh gbpuquiugnid 35-p,

e Juplunnth gnin Ejudnintbpp sytwnp E ghpuquigki 800.000 22 npudp,

e Uuntuhubphg jnipupwignipp 22 wdpnne mwpwspnid sybiwnp E nitkuwb 18 pu-hg

wyl] ubthwjutnipjut hpwyniupny hpkug wunuing ptwlbh wpwnpd gnip

Uwwhnjugpnipiniiup

e Ulipwnd gnuph wywhnjugpnipnit junwpynid £ hwdwpinpgh hwpdht © 22 YR-h
Ynnuhg (hgkughw nitkgnn wywhnjugpulju puykpnipmniund, Jipehtthu Ynnuhg
unwhdwbwé vwuljuquny tjuqugnijup Juplh dbugnpnh hwpduplny: Umjuqutpp
nuwnwbynid Eu Juplh dbwgnpnh 0.16-0.18%-h swthny:

e Jwplunnith b  hwdwquplupnittph  (pugupmipjudp  Eywunin  snitikgng
hwdwjuplunniutnh) ndpujun wuwwnwhwpltphg wywhnjuqpnipnil
Juuwpynid E hwdwpinpgh hwpdhtt' 22 YR-h Ynnuhg (hghighw nitkgng
wywhnjugpuljub puljbpnipniunud, yepehthu Ynnuhg vwhdwidws vwljuguny
ujuqugnyup Juplh dbwgnpph hwyduplny: Uwljuqutpp munwuignid Ea Juplh
dtwgnpnh 0.16-0.18% -h suthny:

Yuijuwydwph wnwupkljub wywhnjugpuylwpp hwoduplynid |5
wwywhnjugpuijutt gnidwph 1.8%-h swihny (wyu uvwlwghup gnpénd L wyl
ntypnid, tpk hwdwhinpph Ynnuhg <<Uhp Pupniputius>> UPLL-h hbwn Jupdku b
YUbpuluptl twb wywhnjugpmpjut Juyugptp’ dkepplpynn wipwpd gniyph
b Jupuonih/hwdwupluenith pdpupun yuwnwhwpttiphg wywhnjugpnipjut
wnbkuwljutkph gény, hujunwl nhypnid vwljughip vwhdwiynid £ 2%-h swthny):
Jwplhh JunuwdwdEn dwupdwh nEuypnid Ehpwlw sE bugbguwb:




Utownd gnijph quwhwwnidp

2z opktunpnipjudp twpwuwnbudws  |hghuighw  mubkgnn b Pwulh  hbwn
hwdwgnpswlgnn qhwhwwnng juquuibpynipjut Ynnuhg Jepohtthu uwlwugung
(20.0002Z npuat):

Jupyh JupuwdwdljEwn dwpdwl nkypmd Bhpwlw sE infugbguui:

Qpugh dhwuyEpuydwi hin
Juwyws dwpaubp

Qpuyh dAbwlbpydwt htwnn juwydws pnnp swpubpp (bnnwpuljut Juybpugnid,
wlpwpd gnyph Junuwuuiph wwpwspuyht unnpupwdwinidubpnid  gpuignid)
Juwwnwpynid kb Jupljuenth Ynnuhg'
e Unnwpulwi J&wp 15.000-25.000 22 npud,
e dhwubwlwt wmbnbljwbp (wbowpd
JEpwpkpyuy)® 10.000 22 gpud,
e wlpwpd gnuyph qpuyh hpwyniuph gputgdwt Jjuyufui’ 27.000-75.000 22
npuud:
Juiph JupwdudljEn Jwupdwl nkypmd Bhpwlw sE nfughguui:

gnyph  uwhdwbwthwlnidubph

Yuljuhjugiwl Jgwup

Juplhh gnidwph juijuhjugdwt nhypnid, quudynid E jutjuhjugdut
J&up hudwdwh pullnud gnpénn uwljughbph*:

Snyydtp

Nuydwbwgpny vwhdwidws dwdjbw/ubp/nud  sydwpyus  gnidwptbph  (Jupl,
unlnu, wy] Jdwpubp) dudlibnwitg pipupwisnip opju hwdwp vwhdwidmd E
unyd dudljkinwig gnidwnh 0.13 innuh swthny (opwljui):

Qbnp phpynn wpwnd gnipp

2z mmupwspnid qunn puwlbih wipwpd gnyph (phwlupwi, phwllh nnit) dknp
phipuwl wpdtpp syhwnp E ghipuquigh 30 djn 22 npudp wpwebwghti oniljujht
nhypmd U 25 Uhjhnt 22 ppudp bpypnppughtt pnijugh phypnid b dhbngt
dudwbwl guhwhwnyus wpdpp sykwnp k ghipuquugh hwdwywnwupwbwpwn 31
upl b 26 yln 22 npuadp:

Tpwljui npnodwi hhupkpp

e Tpuljut Jupyuyht wundnipmnil (wejuynipjut nphypnud),

o Uhpjuyugyuws thwunwpnphiph wpdubtwhwjunnipmnt,

e Guynit kjudwnh wnpmip

e Pujupupn gpuyh wnjuynipmil

¢ «Gphnwuwpy punnwihphtt’ dwwnghih ptwupuwiy yhnwlut tyunwluht
Spwgph swthnpnohsubinhtt hwdwwywwnmwuhiwbn pynti:

Puguuumljuib npnodwi
hhuptpp

o Zwdwjunpnh $htwuwlu ppnipjut puguuwljui quwhwnwlwip,

o Ulnuyugquwsd thwutnwpnpinh whwupdwbtwhwdunnipiniip,

e «Gphnmwuwpny punwihphtt dwwnskih  phwupub» whnwjwb  tyunwlught
Spwgnh swithnpnohsubphtt shwdwywinwupwtyp,

o Zudwhunpnh puguuwlut qupljuyhtt uundnipmniup,

e Uj wwwndwnubkp, npnup Futlh gutwhwndwdp Jlunspunnuntt quplh dwupdwip

Lunubph mpudunpnid

Uuddwp

Shqhuljub widwtg Ynnuhg
ubpyuyugynn thwunwpenebpp

1. Uudtwgpbph yuwndkutbp /pnwithph wunudubph/,

2. Jwunplupnth b wuiniubiny/[ung/ Sutnyw Jyuyuljwttbph wuwndkh

3. Uuntutinipjut juyuljuith wquwndbk/wunljunipiut nhupnid/,

4. Sknklwlp wphumnwyuynhg /wuhpudbownnipjul nhwypnid
nbnbtjuwnynipnit bwpnpy 12 wduqu  phpwugpnid  Jdwpdus  gnin
wolnwwnwyupdh, Ejudwnwhwplh, unguy. Ydwpnudubph swthbph
wpjuwwnwtpujht gppnyh yquwm&kukp,

5. 9wpluwpnth b hwdwqwpluenth /ubph/ dhqhjuljut whdh wihwnwlwub
hwpyh punywsép /ukp/ hwplught dwpdihg,

6. Zutpwht Swnwynipmitubph hwdwpwthop yupnittwlnn hwunwpninpe,

7. Uthwljwunipyjut Jjuyuljuith wuwndk, /quynn puwjupuih,
wlhpwdbonnipjutt phwypnd  Juyuljuith  wpwdwugpdwi hhdp
hwunhuwgnn hwunwpnerh yungdbup/,

8.Stnkljwup, np wfjuy phwuwpwip wpgbjwiph wwy sk, (phophtufp b 1
wuwndk), tbphuyugil) Juphh hwunwnnidhg htwnn,

9. dwdwnnnh (ubthwjwbtwwnbptph) whdtwgph yuwndbup

10. Qtnpphpynn ptwupwith 3-pn Al /mbdbwgpuyhtt ubnuhg/

11. thynuh yquwndkl (wpiuynipjut nhypnid),

12. Qupuuwnph wnbptjunjuiut jEunpnthg wbknpkjutup' hwjnwnnith b
wdniutin/funyg 22 wdpnne wwpwspnid nitkgus wbpwpd gnypbph
YEpwpbpuy:




13. Cuwn whpwdbymnipjub wy) hwunwpnpbp:

*Pulilynid gnpénn uwljugbpht jupnn bp Swinpubug hknbju) hndwidp https:/www.aeb.am/hy/business _cash/ :

Nupunpmipnit.Unyt npnodwt oppwtiwljubpmd  JEpubhtiwbuwnpynny  hhthnptpuyhtt quphtp  wpudwnpbihu
Jhpubhtwbivwynpnidp dbpddbnt jud JEpudbhtwtvwgnpnidp qunupbgybnt phypmid quplh wnlnuwnpnypp
uvwhdwiynud L nnupbub 14%, pugunnipjudp 22 wwpwdpnid phwluwputtbph b wthwnwlub ptwllh nukph
Eukpquupynitudbn JEkpuinpnquut wotwwnwuptubph yhnwlwut wowlgnipju spwugph Jupltphg, npnug nhuypnid
nnlnuwunpnyph thnthnpunipinil nknh sh nitkunud:
Nupounpnipniu. Zudwdupuent jupnn b hwighuwbw) qupuenth ptnnwhph winwdubphg npbk diyp jud dh
pwithup:
Nupunpnipynit. Jwuphh quyudwdin dupnud poyjunpynud k, nph hwdwp ninygdbp b iniquipubp skt hpunynid:
Zudwhnpnh punpnipjudp Futlyp.

e Junudwiltn dwplus gmuwpht hwdwdwubnpkh Wugqkginud B wduwlui Jupnidibph swhp ponkyng

Juplh dupdw dudljbnt withnthnh, ud

e juqkginid £ Jupljh dwpdwb dudlbnp wduwlwi Jgwupnidibph swhp ponubim] withnthnju:
Nupunpmipnit. Jwpluenitt jupnn b qpydl) ptuupwih tundwdp hp hpwynibupubiphg, ek squwunwph jud ny
wuwnywl junwph Zhthnptpuhtt wuydwiwgnpny unwbdtws hp wupunwynpoipgniatbpp:
Nupunpnipyntu. Zhthnptpughtt yuydwiwghpp Judbpugynud | innwpuljut jupgny:
Nupunpmipnit. dwpyuenth b hwdwqupluent/ubp/h dipghtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwpywd/ gény nipugyus optinh punhwunip pubtwlp swybwp b gipuquigh 30 opwugnyguyhti opp:
Nipwunpnipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundudp:
Nupunpmipnit: Swpyh  YEpwpbkpuw) gpuljut npnpnid juyugubinig hbnn Futl hp §nndhg wowewnplynn Juplh
wuwydwutbph b uvyguennh Ynnuhg nipjwé thwunwpnptph hhdwt Jpu twppwt hhynunblughtt Ypinhnuynpdut
wuwydwbuwgph Jupnidp uyuennhtt mpudwunpnud E Uthuwnwlut ppphl, npny vwhdwidnud Bu wnndju) hhynunkjught
Juphh gény Yptphunwnplwl wuplwiwgph Yupdwb phypmd wfju) uyuwennh hwdwp Ghpunkjh hhynnbught
Uptnhnh  bwwt  wwydwbbbpp, wwlwqubpp, uwwnnph  hpwynibptbpt ot wuwpuwlwbnipmpitbbpp b
wupuwluwinipmnibtbpp dudwbwlht sfunwupbnt phypnud puguuwut hbnbwtpubpp:
Nupwnpmipinii <<Qbp htwbvwlut minkjunnis>> bhqhjuljut wtdwhg wpwewplyny Swnwnipniuibph npnudw
hudbdwndw b 2kq hwdwp wdktwwpynibwdbn nwuppipuljh ptnpnipniup hbynwgunn LEunpntughtt hwdwljupg

t* https://www.fininfo.am/compare-mortgage-loan :

Quugpmipnit: Pwilp dhist Juplughlt wwpdwbugph Yupndp mp op wowy, Jwplughtt wwydwbwghp Yupkyn
wnwowplp b twhiwghsdp mpudwngpnid £ Jupljunnthi:

Jupyujhtt  wuydwbwghp Jupknt wnwowplt nidh dbke £ mp wohwwnmwipwhtt op (Unnwskint dudwbtwly), bphk
wnwewnlh Uke wybih tpjup dwdljtn twpuwnbudws st:

Nuowunpmipyni. Twpluyhl gnpdwrtnipniuubph hpwjutwgdwy spowtwljubpnid dwwnnigynn wy) Swnuwynipjnitubph
uwluqubkpht Jupnn bp swinpwiw] wigikin] hknlyw hndudp https:/www.aeb.am/media/2019/10/3044.pdf :

2PONRGLRUSPL YULY (REALRALEL NP U)

Jwphh nkuwlp Zphnplpuyht Jupl

Juplhh tuuwnwlp Puwltih whpwpd gnuph dknpplpnid

Jupljh wpdnypp ZZ npuad

Jupljh gnidwpp v 22 gpuuny wpudwngpbnt ghypnud 1.000.000 22 pudhg dhigh 100 djh 22 gpud,

Swupkljwu

nnljnuwnpnypp Zwuwmnunnni i Sogpunng wninlhnuwnpnip Eplpoppuypl oniljughg 22 ppundng npudwngpjng
Juplbph plypmd

“lwply/gpun hupupbpulgnupmil | g 7000 thpunug | 70-90% tkpungug

Supkljwt wijuwtwlut | wnweoht 36 wdhukph | wnweht 36 wlhutbph
wnnlnuwnpnip hudwp® 14% hwdwp® 14.5%



https://www.aeb.am/hy/business_cash/
https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

36 wdhu wug wnlnuunpnypp tothnpuymd L,

hwdwdwyu ubppnupju hwpduplyh’

S&= Sh + Sth

npunkn’ S - Zwunwnnt Egpudws nnljnuwnpnyp,
Sh - Zwuthwwnnit pununphy

Sth — @nthnjuniti pununnphs,

Jwnplh wjuqugnyi/wnwuybjugny
gnidwipp

1.000.000-100.000.000 22 ypuni

Quunwgh mnljnuwnpniypn

15.74-19.75%

Zwmnunnnl Sogmum/nng nnlnuwnpnyp wrwehuyhl pniljughg 22 ppundny inpudwnming

Jupltph pkuypnd

Ywply/gpun] hwpwpbpuljgmpyni
(npybtu  gpunfh wpdkp  hjuip
punmity  dbopphpdnn  gnyph
ontjuyujut Jud  Aknpphpdwb
wpdbputinhg ujuquqgnuyyup i1
[nwgnighy  gnyph  pmljuyuljwb
wpdbpp/unjuynipjut nhupnid/)

Uhtslh 70% ubkpunjuy 70-90% ubpuinjuy

Swipkljut wijutwlut
nnljnuwnpnyp

wnwohl 36 wlhukph | wnweht 36 wlhuttph
hudwp® 13% hwdwp® 13.5%

36 wdhu wug wnlnuwunpnypp thothnpuynud L,

hwdwdwyu ubppnupju hwoguplh'

S&= Sh + Sth

npunkn’ S - Zwunwnnt Egpudws nnljnuwnpnyp,
Sh - Zwuwnwunnit pununnhs

Sth — Onthnjuniti pununnphs,

Junplh WJuqugnyi/unwuybjugniyu
gnidwp

1.000.000-100.000.000 22 nypun

Quuinwgh nnlnuwnpnipp

14.67-18.48%

«Uqquyhl hhthnplpughl pblkpnipiniy 99 QLL-p hlwn hunlwgnpSwgnipiul spowimlabpnid

22 gpundny inpudwgpyng Juplkph plypnd”

Juplh gnidwp Junl/ gpuy Swpbljwb nuinnuwnpnyp?
hwpwpbkpwlgnipni
Uhtsl 70% ubpunjuy 11%

1.000.000 2z npuuhg dhtsh

35.000.000 2z npud gnidwph 70-90% Ubpunyu 115%

swithny]

Uhtsl 70% ubpunjuy 12.5%




70-90% ukpunjuy, 13%
pugwopnipjudp 22
35.000.001-60.000.000 zZ npud | gyninuljuls
gnuduph yuthny puwluujpbph, npntg
Jupl/qpuy
hwpwpbkpulgnipjniup
uwhdwbynud
wnwykjugniyup 70%
Uhtsl 70% ubpunjuy 10.5%
3.000.001-45.000.000 zZ npud
qnuiwph suthny 70-90% ubpunyuy 11%
Eubpquupnnibudbn
Jupytp®
Supblwi thwuwnwgh | 22 npudny 12.44-14.74%
wnnljnuwnnpniph
Jupljh dudlkwnp 22 npund
fudpu/ Zuwutwwnntl wnnlnuwnpnyph | 120-240
nhuypnid
Zuwutwwnntl &oqpuiyny | 120-240
nnljnuwnpnyp
Uwpnuliukph Uduwuljute
hwdwhwljwinipmiip
Juipljh dwipdwb Udbkiwduyw hwjuwuwpuswih (winthnbunwght) jud ny hwduwuwpuswth (phdkpbug]us)
Jupgp
Uyuwhnyyudnipmibin | 2tnp pipynn wipwpd gnyp (wthpudbynnipjut nhypnid twb wy ptwllijh wipwpd gnyp)
Juijuwddwp
Ubthwluw Opwgpuyht nhuniputiipny
nhuniputbipny Jupluynpdut nypnud
Jupuynpdwt nypnud (Z2Z npud)
(22 jpud)
30% 30%
10% 10%
tpt dtnp phipynn ptwltih w) bph Abnp phpynn puwlbih
wbpwpd gnijph gpuiyhg wbpwpd gnijph gpuiyhg pugh
pugh Jupljunnth Ynnihg Juplunnth Ynnuhg
gpuyunpynid E hwlb wy gpuyunpynid k twl wy
puwlih wownd qnup, puwyth wpowpd qnup, puy
pln npnud Juiplh npnud Jupyh gnudwpp sh
gnudwpp sh jupny Jupnn ghpuquibigt
qlpuquitighy gpujunpwd whpwnpd gnyptph
gpuyunpusd whpwnd npunhwinip ontjuyuljwi
gniyptph punhwtnip wpdtiph 70%-p,
ontjuyuljutt wpdtiph Jud
70%-7, p) wniuw k qupl/qpuy
hwpwpbkpulgnipjut 70%-p
qlpuqugnn gnudwph swthm]
séwpiws Yubgcunh
wuywhnugpnipnti:
Jupl] hwpwpbkpwud o Unwykjugnijiip &knp phipgnn whpwpd gniyph onijuyului b dknpplpuwt wpdbpltphg
qpugh wipdbpp ujuqugnijup 70%-p
e 2Z npudm] wpudwnypynn hhthnppwiht qupltph nhypnd Juplh wewbjugnyt gnidwpp
Jupnn b Juqubk] dknp phpynn ptwlbjh wbpwpd gqnyph onitjuwjulub b dknpphpdwb
wpdbputinhg twjwqugnyuh 90%-h swthny, tpt wpwdwnpynn Jupyh wywhnddwb dhong




hwunhuwgnn &dknp phpynn puwlbih vwb jud phwuputh qpuihg pugh Juplunnih
Ynnuhg gqpujunpynid E twb wy phwlbih whowpd gnyp, pun npnud dknp phpynn b wy
plwltih whgwpd gnyptph gpufunpuwt nhypnd, Jupyh gnudwpp sh jupnn gipuquigty
gqnuyunpus whpwnd gnyplph pughwinip ontjuyuljut wpdtph 70%-p jud wnlw L 70%-n
ghpuquignn gnidwnh suthny juthiwydwph wywhnjugpnipni:

SpwdwnpUwi
Enuiwlp

Ulwiihuhl

Zuynp
nrumdbwuphpnipjut
Y&up

5000 zZz npwd npp Edpwlu FhAuwdwdwuinpbl ijuqbguwh dhuyl Juplih npudugpdwb b
JunuwdudjEn Jwupdwl nEupnid:

Juipljh Atwlkpuynidi
hpwjuiwugmd k

«UBEUNUNURULY» ALLL quwdwuwht  gqpuubkiyjuyh b dwutwdmintph  Ynnuhg:
Pugupnipjudp Lwhph RY, Nnuhw-1 b Upupuinywi duutw&nigkph:

Juplyp tkpluyugynd Lt hpwuunt  dwpduh  pubtwpldwip,  Gpb
(Qupyueniv/hwudwjwpueni) dknp phpynn wbpwpd gnyph quuwhwwngws onijuywljut
wpdtph (kpk dknp phpdwlt wpdbpp wybih wuwiwu b, wwyw dtnp phpdwlt wpdbph) b
twpimnbuynny  Jupyh  gnudwph  wwppbpoipyut wjuqugnyup 80%-p  dniwnpwqpl; k
«2UBEUNULNULULY» PRL pugwd hp hwoyht:

Untnpugnpyué gnidwpp wuwhwwiynid £ hwpynid dhtsh quphh npudwunpdwt jud dbpddut

Jbkpwpbpu) hpwjwunt dwpduh §nndhg npnonid Juyyugtbp:

huwjinuwnnil

Npnodwtu b
npudunpdmi
dudwiwuwhwngusp

Uhtsl 20 wpjuwwnwupuhtt op (gpuyh glypnid mpudwgpynid E gpugh gpuiigdw hpunitupp
unwlwnit hwonpnnn 5 wyhtwnwtipuht opdu pupwgpnid)

Jupljunnth
ujuundwdp
wuwhwugukpp

18 tnwupht jpugus nkqhnkun 22 punupwugh $hqhjulut wd,
Qpuigws b pwlynn Zujuwunwh Zuipuybnnipniuntd,
e Muh puhh hwdwp pugniubh dpnuub judnh wypmnip:

Spuwdwnpynn Jquplh vwhdwtguws JEpgtwdwdjinh opju npntpjudp
Juplupnihp/hudwjupunnith(utnh) nmwphpp sh jupnn gipuquigt) 65 mwupklwn:
Pugunnipinit Jupnn tu juqut] wyt hwynbkpp, npntn Jupyh dupdw yEpgtwdwdljtnh opu
nnipjudp 65 mupklijutp gkpuquignn Jupuenth jud hwdwdupueniubph Ejudninibpp
sphunwupltnt piypnid hwygunynn gnin Ejudnintiph hwbpugnidwpp dbs jud hwjuwuwnp

[1hth nhunnwplyng, hyybu twb qupluonth b hwdwdupunniutph gniquhte yuwhwywiyng
wuwpunwynpnipniiibph gdny Jdwpnidutph hwupwgnidwphg:

Uwwhnjuqpnipiniup

Ulipwpd gnyph
quuhwwnnidp

e Ulpwipd gnuyph wywhnjugpmipnit junwpynud E hwdwpnpph hwpdhtt * 22 WR-h Ynnulhg
lhgtighw niubkgnn wwywhnqugpujub pulpnipniunad, Jipohtthu Ynnuhg vwhdwigws
uwluquny Jupyh dbwgnpnh hwpduplyny: Uwlugqubpp nunwiynid Bu Juplhh dbwgnpnh
0.16-0.18% -h swthny:

e Juipjunnth b hwdwjuplunniubph (pugunnipjudp Ejuunin sniutignn
hwdwywuplunniubpnh) ndpuponn wuwunwhwpubphg wwywhnjugpnipmit juwnwpynid E
hwfwjunpnh  hwoypht' 22 UP-h  Ynnuhg [hghughw niublgnn  wwwhnjugpuljut
puybpnipmnitnud, Jipohtthu Ynnuhg vwhdwiws vujuquny Juplhh duwgnpnh hwpqunplny:
Uwljugqubpp munwbynud Bt Juplh dbwgnpnh 0.16-0.18% -h swthny:

Yuihiwywph nupbjut wywhnjugqpuydwupp hupguplynid E wyuwhnjugpuljuw gnidwph
2%-h swihny (wyu uvwlwghup gnpdémd b wyu nbwypnud, Gpk hwdwpnpnh Ynnuhg <<Uhy
Buonipwlius> U®RC-h htwn Yupkl b Yybpuluptl twb wyywhnjugpmpjut Jyuyugptp’
dbnpphipynn wlpwpd gnyph b Jupliuenip/hudwupluenih ndpupjunn yuwnwhwpubphg
wwwhnywgpnipjubt mbkuwljutph gény, hmjunwl nhypnid vwljughtip vwhdwtynud £ 2.7%-h
surthny):

Jwplhh JunuwdwdEn dwpdwh nkuypnid Ehpuwlw sE njugbguui:

2z opkluppmipjudp twpiwwnbudws hghughw nmibkgnn & Pwilh htwn hudwgnpswlgnn

quwhuwwnnn juquultpynipjut Ynnudhg YEpghtthu nwjwugung (20.000 22 ppud):

Juplh Junuwduwdjbn dupdwi pkypnid Eipwulw sE njugqbguma:

Qnuyh dbwyEpuydwi
htwn juywd
Swhuukn

Qpuyp dbwibpydwt htn Juwyws pnnp Swhubpp (lnnwpujut Judbtpugnid, wbpwpd
gnyph Junwuwniph wmwpwspwjhtt  unnpupudwinidubpnid  gpuignid)  juunwupymd  Bu
Juplunnth Ynnihg ‘
¢ Lnuwpwluwl ydwup 15.000-25.000 22 npud,
e Uhwutwluwb nknkiwbp (whpwpd gniyph vwhdwbwthwlndubnh Jepupkpyuy)® 10.000
2z npuid,




e wlpwpd gniyph qpuyh hpwyniuph gpugdwut Jyuyuljui’ 27.000-75.000 22 npud:
Juplhh JunududEn dwupdwh nEuypnid Eipulw sE njugbguui:

Qtnp phpynn wiowpd | ZZ mwpwspnid quynn pwljbh wpwnpd gnyp (ptwupwb, ptwlbih nni)

qnupp

Snyydhp Nuydwtwgpny wwhdwiws dudijtw/ubp/nd - sydupgus gnidwpubph (Jupl, wnnlnu, wy
Jdwputp) dwudjbnwbg jpipupugnip opu hwdwp uvwhdwind £ wnyd dudljbnwig
gnidwiph 0.13 winljnuh swthny (opwljuiiy):

Yuijuhjugdwl Jwp | dwplh gnidwph juihjugdwi nhypnid, quiddmu E jujuhjugdub {§wp hudwdwh
putijnid gnpédnn vwljugubph*

Tpuljwb npnpdwt e Tpwljul Juplughtt uwnunipmnil (welwnipjut nhupnd),

hhuptpp o Uhpjuyugyuws thwunwpnphph wpdubwhwjunnipent,
e Guynit Ejudnh wnpmip
o Purjupup gpuyh wnluynipmi:

Puguuwmlub e Zmlwhinpnh dhtwbiuwlju gpnipjut puguuwljut guwhwnwlwin,

npnodwi hhdpkpp e Ukpluyugyws thwunwpnptph whwupdwtwhwyuwnnipiniip,
o Zwdwhnpnh puguuwlut Jupuyhtt wundnipniup,
o Uj wwwndwnukp, npnup Futihh guwhwndwdp Jlunspunnnkt Jupyh dupdwin

Luinwbph Uuydwp

npudunpoid

dhqhuljm wmbdwig 1. Ubduwgpbph wwwndkuubp /punwtthph winwdubph/,

Ynnuhg tkpuyugdnn | 2. Udniubnipjub Jiuyuwih gqundbi /unfjuynipjut phypnid,

thwunwupnpbpp 3. Shnkjwtp wohwwmwyuwjphg /muhpudbynnipyut nhypnmid nbnkjuwnynipmnit bwpunpn 12

wdudu phpwugpnid Jdupjus qnin wphwnwyupdh, tjudnwhwpljh, unguy. Jdwupnudubph
suthtiph b wpnwwnwpwyhtt gppnyhh yquwmgkuutp,

4. Zwbpuwjht Swnwnipniuubph hwdwpwuhop wwpnitwlng hwunwpninpe,

5. Ubthwlwunipjut  Jluyuluih wwwndkh, /quynn phwlwpwih, wihpwdbrnnipput
nhypnid Juyuluwih mpudwunpdwt hhup hwunhuwgnn thwunwpnph yquwndkup/,

6. Stnkljwlp, np wyjjuy ptwfwpwip wpgbjwiph wwl sk (phophttwlp b 1 wuwwndkw),
ubplhuwywguby Juphh hwunwwnnidhg htwnn,

7. dwdwnnnh (ubthwuwbwnbpbph) wtdtwgph quwngkup

8. Qtnpphpynny ptwlwpwth 3-pn 4t /wbdtwgpuyht uknuthg/

9. Yhuynuh yuwndku (wnjuynipjut nhypnid),

10. Cuwn whpudbynnipjub wy) hwunmwpnpbp:

1 Unyt mnnuwnpnypubpp gopénud ki ptwlbih wiuowpd gnyph b qudwb hpuyniph dbnpphipdwt tyyunnuynyg
wnpwdwnpynn yupytph hwdwp:
2 Unyju mnlnuwnpnypubpp gnpénid Bt wnwetiuyhti onijuyghg piwljtiih wipwnd gniyph qudwt hpwyniuph dtnppipdwt
tywwnwlny npwdwunpynn qupybph hwdwp, pun npnid ubthwlutnipjut hpwynitph thnpupwbgdwt wjnh hhdpnyg
gnyph tjuundwdp qunpnh ubthwlubinipyut hpwyniiph whnwlut gpuugnidhg b Jupyh yYbEpotwlfub thnih
npudwnpnidhg htnn gnpénn wnynuwnpmypp  ywglgynid ' vwhdwuybing qupyh nmpudwunpdwt Jepupbpjug
npnodw punnitdwt opdu npnipjudp FPutljnud hwdwywnwupiwt spuqph oppwbwljutipnid phwlbih wupwpd gnyph
atnppipdwt hwdwp twpwnbugws inljnuwunpnyph suthny:
3 dwplbtph Lukpquupngnibwynnipiniup npnoynid |

e  dYhpwlnpnguui b jupmguuyuwwndwbh Juplbph phypnid Uqquyhtt hhthnptpught puybkpnipmit 449 OLC

(nmc.am) YJuypbkonid wnbnuljuus twhiwhwohyp

(Eubpquupynitwdbnnipjutt  guwhwwndwb  qnpshpp)

Inugutint Uhgngny,
o Puquupluljuput okuptphg wbpwpd qnuyph Adbnpptipdwt Jupltph pbypmid Uqquyhtt hhihnptpught
pultpnipnit 4949 @LC (nmce.am) juypkonid winljw Eukpquupnniiwgbtn okuptph guihg:
*Pubiljnid gnpédnn vwluqubpht upnn bp swinpwiug hknbyw hndwdp ' https://www.aeb.am/hy/business cash/ :
Nuounpnipni.Unytu npnpdwt opowbwljubpmd  JEkpubhtiwbuwnpynny  hhthnptpughtt qupybp  wnpudwungpbihu
Jhpuwbhtwbtvwynpnidp dkpddbne jud  JEkpudbhttwbvwgnpnudp qgunupbkgybne ghypnid Juiplh winnuwnpnypp
uvwhdwiynud L nnuptut 14%, pugunnipjudp 22 wwpwspnid phwuwpwttbph b wthwnwlwub ptwlljh nukph



https://www.aeb.am/hy/business_cash/

tutipquupynitwgbn JEkpuinpnquut wotwwnwupubph yhnwlwut wewlgnipjut spwgph Jupltphg, npnug nhuypnid
wnnynuwnpniph thnthnpunipjnit nbnh sh nitbbunud:
Nuounpnipniu. Zudwdupuent jupnn b hwbnhuwbw) qupuenth ptnnwhph winwdubphg npbk dbyp jud dh
pwtihup:
Nupwnpmipinit.duplh qupudwdijtn dupnid poyjunpynid £ nph hwdwp ninygdtp b nniquiipibp skt Yhpunynud:
Zudwnpnh phnpnipjudp Futlp.

e Junudwiltn dwpjus gnudwphtt hwdwdwuinpkt Wugkghnd E wduwub Jdwpnidbph swthp ponibgngd

Juplh dupdw dudljbnt withnthnh, jud

e Ujuqkginid £ qupljh dwpdwl dudbnp wduwlwi gwpnidibph swhp ponubing withnthnju:
Nupunpnipnit. Jwpluenit jupnn b qpydl) ptwuupwih tundwdp hp hpwynibupubiphg, bpb squwnwph ud ny
wuwnywl juwnwph Zhthnptpuyhtt wujdwbwgpny unwdtws hp wupunwynpnipniuubpp:
Nipunpnipynit. Zhthnpbpughtt yuydwtwghpp Judbpugynid E tnnwpuljut upgny:
Nupunpmipnit. dwpuenth b hwdwqupluwent/ukp/h Yipghtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwpdwd/ gony nipwgyus optiph punhwnip pwtwlp swyhwnp L gipuqugh 30 opwugnyguyhti opp:
Npwunpnipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:
Nupunpmipnit: <wplyh  YEpwpbpyuw) gpuljut npnpnid juyugubinig hbnn Futl hp nnuhg wpwewnplynn Juplh
wuwydwutbph b vywonnh Ynnuhg mpgws thwuwnwpnpetph hhdwt Jpu twjupwtt hhynnbtlughtt Ypinhnuwydnpdut
wuwydwbwgph Jupnidp uyuennhtt mpudwunpnud £ Uthwnwlut ptpphly, npny vwhdwignid Bu vidju) hhynunbkljught
Jupyh gény Ypkphunwnplwl wupdwiwgph Yupdwb ghypnid wjuy uyuennh hwdwp Yhpwokh hhynnblught
Uptnhnh  bwjwt  wwdwbbbpp, uwwlwqubpp, uwwnnnh  hpwynibptbpt ot wuwpuwlwinipmoibbbpp b
wupuuwluwinipmnibtipp dudwbwlht sfunwupbne nhypnid puguuwlut hbnbwupubpp:
Nupwnpmipinii <<Qbp htwbvwlut minkjunnis>> bhqhjuljut whdwhg wpwewplyny Swnwnipmitubph npnudw
hudbdwndw b 2kq hwdwp wdktwwpynibwdbn nwuppbpuljh ptnpnipmniup hbpnwgunn LEjupntught hwdwljupg
£ https://www.fininfo.am/compare-mortgage-loan :
Quugpmipnit: Pwlp dhist Jupughll gwypdwbwgph Yupnidp pp op wowy, Jwplughll wwydwbughp Yupkynt
wnwowplp b twiwghép mpudwngpnid £ Jupljunnthi:
Jupyujhtt  wuydwbwghp Jupknt wnwowpln nidh dbke £ mp wowwnmwipwhtt op (Unnwskint dudwbtwly), bphk
wnwownyh Uky wybih tpup dudjbn twpunbuws st:
Mpunpmipnit: Lonugnn widwbwlwb nininuwnpnypp Jupnn E thnthnpodb] mupbw ny wbih, pwb Epyne woaqud:
Mpunpmipynit. Twpluyhtt gnpdwntinipniuutph hpuwitwugdwi sppwtwlutpnud dwwnnigynn wy) Swnwynipniuubph
uwluqubphi jupnn kp swinpwbw) wigibim] htnbyjw hnpuwdp https:/www.aeb.am/media/2019/10/3044.pdf :

h®NEGLUSPL UMY (AELULNCNINRU, YUNNRS UNUS Nk U)

Dwnphh wkuwlp Zphnplpuyht Jupl

Jupljh twyyuwnwljp FPuwl ki h wpownd gnyph JEpwinpngnid jud junniguyuwnnid

Juwplh wpdnypp ZZ nnud

Juplh gnidwpp v 22 gpudny wpudwnpkint gypnud 1.000.000 22 gpudhg dhigh 100 Uit 22 npud,

Puwljtiih  wubkph Jupenigdwt  tywunwlng wpwdwnpynn  Juplbph pbhypnid  Juplh
wnwykjugnyu gnudwupp sybwnp b ghipuquugh tbpjuyugus junnigdwt wpiwwnwupubph
Juunwpuwt btwhwhwoyh gnidwph 80%-p

Swpkluwl Zuwuwnunnnl Hgpuunyng wnlnuwnpnyp 22 gpudny npudunplng JuplEph pbypnid
nnljnuwnpnypnp Tupl/qpu]
hwpwpbkpwlgnipiniu Uhtsh 70% ubkpwunyuy 70-90% ubpunyu
wnwoht 36 wulhuttknh wnweht 36 wulhuttph
hwdwp® 14% hwdwp® 14.5%

36 widhu wltg wuninuwunpnypp thnthnpgnd k, hwdwdwgt
Supkhljwh winjwbwlwh | tkppnugjuwy hwyquplyh'
wnnljnuwunpnyp S&= Sh + Sth
npunkn’ S - Zwunwnntt Egpudws inljnuwnpnyp,
Sh - Zwuwnwwnntt punungphy
Sth — @nihnfuntl punuinphy,
wplbh - fwqugnyt | 656 000 25
gnidup



https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

Juplh wpwybjugnyh

qnudup 100.000.000 22 pund

Juplh wpudwunpdub

duniltn 10-20 vnwph

22 npuidny wpudwnpynn hhihnptpught Jupltph nhygpnod®

Juplh gnidwp Juply/ gpuy hwpwpbpuljgnipnit | Supkljut mnljnuwngpnyp*
1.000.000 zZ npuithg Uhislk 70% ubpunjuy 11.5%
Uhlisk 35.000.000 22
npuud gnudwph swthny
35.000.001-60.000.000 2z | Uhuslk 70% ubkpunjuy 12.5%
npuud gnidwph swthny
3.000.001-45.000.000 22 Uhugslh 70% ubipunyug 11%
npud gnudwph yuthny
Eubpquupnnibuydbn
Jupltp!
Swpbywh thwuwnwgh | 22 npudng 15.74-19.75%
nnljnuwnnpnyp
Juplh dudljinp
/undhuw/
ZZ ypud
Zwuwnwnntl wnnlnuwngpnyph | 120-240
nhuypnid
Zuutwnntl &ogpuyny | 120-240
nnljnuwunpnyp
Uwpnidubph Uduwljut
hwdwhwljwinipniip
Jupljh dwpdwh Udkbwduyw hwjuuwpuswth (winthnbunwght) jud ns haduwuwpusuth (phdkpbagy]us)
Yupgp ‘
Uywhnyywénipmnibpn | dEpwinpngynn wownpd gnyp, junniguyuwwndwt phypnid  wy) phwlbh wowpd gnip
Jupl] hwpwpkpwus e Puwlkih wlpwpd goyph Jhpwinpugiwi phypnid Jipwinpngynn jud gqpudunpyng
qpugh wipdlipp puwy b h wownd gnyph quwhwngws snijuyuljut wpdtph wnwybjugniyup 70%-h swthny
Puwljtiih wupwpd gnyph jurniguyuwndw nhypnid gpujunpynn whpwpd qnijptph
quwhwwnyuwsd ontjujuljwt wpdtputiph wnwybjwgniyup 70%-h swthny
®nijkpny
Yuujuhl jud wiubjuhl
FPuukih wbowpd gnyph Ykpwinpuguut tyuunuyny wpudwunpjus Juplbph phwypnid
mipwpuwtsinip thnih gnudwph oguuugnpsdwtt hwdwp uvwhdwbynd b wnwybjugniyup 40
opwgnyguyhtl op:
e LPuwljtiih wpwpd gnyph Junniguywndwt tyuinwlng npudunpyus Jqupltph phuypnd
mipupwsinip thnith gnidwph oquugnpsuwt hwdwp vwhdwiynid b wnwybjwugniyyup 150
opwignijguyhti on:
Spudunpuwi ®nkpny
Enutmlp Ulwpuhly

FPuwkih wbowpd gnuyph Ykpwinpuguut tyuunuyny wpudwunpqus Juplbph phwypnd




mipupuwbisinip thnyh gnidwph oguugnpéuiwt hwdwp vwhdwind E wnwybjugnyup 40
opwgnyguyhtl op:
Fuukh wpwupd gniyph Jurniguyuundwt tyuwnulny wmpudunpdus qupltph phuypnid
mipuwpuwtsinip thnith gnidwph oguuwgnpsdwt hwdwp vwhdwiynid b wnwybjugnyup 150
opwgnyguyht op:

Zuynp
nrumdbwuphpnipjut
Ydup

5000 zz npwd, npp Eapwlw Fhwdwudwubnpkl jwqbgdwi dhuyl uplh npuwdungpdwi b
Yyunuwdwdbun Jwupdwb nEupnid:

Juplh dAbwlkpynidi
hpwjuiwugmd k

«2UBEUNULNULULY» PRC qiluwdwuwght gpuubkiyuljh b dwubwdnintph Ynndhg:
Pugupnipjudp Lwhph RY, Nnuhw-1 b Upupuinywi duutw&nigkph:

Npnodwtu b
npudunpdmi
dudwimuhuwnyusp

Uhslk 20 wppiwwnwbpwihtt op (qpuyh phypmid wpwdwnpynud E gpuh  gpuigdut
hpwyniupp uvnnwbiwnit hwenpnnn 5 wpjuwwnwiipuyht opduw ppugpnid)

e 18 mwpht jpugud nkqhnkn 22 punupugh bhqhljulwub wid,

e Gpuigyws b pwljynn Zujuwunwth Zutpuybnnipniiund,

e Muh puhh hwdwp pugniubh dpnuub judnh wypmnp:

Spudwnpynn Juplyh uwhdwbud Jhpotwdudljnh opju npnipjuldp
Jupyuenip/hwdwqupluenth(ubph) wwphpp sh Jupnn  ghpuquigk; 65 wwpklubp:
Pugunnipnit Jupnn kb juqub] wyt huyntpp, npunkn qupyh dwupdwt ipptwdwudjtnh
opju npnipjudp 65 wwpklwup ghpwquignny Jupiuenith jud hwdwdwplunniubph
Ejuunintbpp sphunwpltnt ghypnid hwpgunynyg qnin Ejudninbbph hwbipugnidwpp Uks

jud hwjwuwp Yhth ghuwplynn, hyywbu twb Jupuenth b hwdwdupluoniubph
qniquhbin wuhywiyny wupunwynpnipnibbnh gény y&wpnidubph hwipugnidwphg:

Jupljunnth
ujuundwdp
wuwhwugukpp

e 18 nnupht jpugws ntqhnkuwn 22 punupugh bhqhjuljub wd,

e Qpubgqusd b puwlyny Zwjwunwth Zubpuybnnipmiund,

e Mup pwljh hwdwp pugniubjh dpnwljut Ejudnh wgpmnip:

e Spudwnpyny  Juplh  uwwhdwidws  JEpptwdwdltnh opju npmipjudp
Juplupnih/hwdwjupunnih(ubph) mwphpp sh jupnn gbpuquiigl] 65 nwpklubn:
Pugunnipnit Jupnn L Juqudb] wt hwjynbpp, npnbn  Jupyh  dwpdwb
Jbpotwdwdljinh opdu npnipjudp 65 wmwpklwup ghpwquugnn Jupluonih jud
hwdwjuplueniubph  Gjudnuntbpp  sphunwplne  ghypnid  hwogunynn  gnin
Eywuninubph hwtpugnidwpp dbs jud hwduwuwp §ihth ghunwpldnn, husybu twb
Jupluenth b hwdwduplunniubph qniquhbe ywhwwiynn ywpunwynpnipmniuutph
gény YSwpnidubph hwipugnidwnphg:

Uyuwhnjugpnipjniip

e Ulpwpd gnyph wwwhnugpnipmitt junwpynud § hwdwpnpgh hwodhtt * 22 UR-h
Ynnuhg 1hghuiqhw niuikgnn wywhnjugpuljut puljpnipniund, Yipghtthu Ynnuhg
uwhdwidws vwljuguny Juplh dbwgnpnh hwpgupyny: Umjuqubpp nmunwbdnd Bu
Juplh dtwgnpnh 0.16-0.18% -h swthny:

e Jupljunnih &1 hwdwuplunniutph (puugunnipjudp Ejudnin sniuiligny
hwdwjupyupniubph) ndpwhinn  wwwnwhwpibphg wwywhnugpnippit juwnwpynud L
hwfwpnpnyh  hwoyphtt' 2z UPR-h  Ynnuhg (hghughw nibbgnn  wwywhnjugpuljut
puybpnipniunid, yipohtuhu Ynnuhg vwhdwidws vuljuquny quplh dbwgnpnh hwpduplyny:
Uwluqubpp munwiynid B Juplh dbwgnpnh 0.16-0.18% -h swthny:

Juplh Junuwdwdibn dupdwi nkypnid Ehpuliw sE njugqbguua:

Uupuipd gnijph
quwhwwnnudp

e 27 opktunpnipjudp twjiwwnbujws (hghughw niikgnn b Pwblh htn hwdwgnpsulgnn
quwhwnnn juquuijkpyniput Ynnuhg JEpghthu uwjugung, (20.000 22 npund):
Jwplhh JunuwdwdEn dwpdwh nkuypnid Eipwlw sE njugbguui:

Spuh Ay Epydwi
htwn juywd
Swhuukn

Qpuyh Abwkpydwt htn Juwws ponp swpuubpp (bnnwpuljuwt Juybpugnid, whpwpd
gnyph junwuwnph wwpwspwiht unnpupwdwinidupmd  gpuignid) juwnwpynid  Eu
Juplunnth Ynnihg ‘
e  ULnuupwlwib Jgup 15.000-25.0002Z npud,
e dhwutwljut nbnkjuip (wpwpd gniph nwhdwwthwlnidubph yEpupkpyuy)* 10.000
2z npuid,
wlpwnd gnyph gpuyh hpuniiph gpubgdwt Juyuljut’ 27.00022 gpud:
Jwplhh JunuwdwdEn dwpdwh nkuypnid Eipwlw sE njugbguui:




DTpuljwbh npnpdwt e Tpwlub Jupljuyht yuwndnipnit (wunjuynipjub nphypnid),
hhuptpp e Ubkpjuywugyuwsd thwunwpnplinh wpdutwhwuunnipintl,

e UGuynih Ejudwnh wnpmnip

e Puwjupuwp gqpuyh wnljunipmni:

o Jumplhh JunududfEn dwupdwb nkypmd Ehpulw sE njughkguui:

Puguuwmljub e wdwhnpnh bhttwbuwlub npnipyuwt puguuwlut qguuwhwnwlwip,
npnodwi hhdpkpp e Ubkpluwyugws thwunwpnphnh whupdubtwhwdwnnipniip,

e wdwjnpnh puguuwlut qupluyhtt yuwndnipmniup,
e Uj] wuwndwntkp, npntp Futhh quwhwndwdp Jlunspignuntt Juplh dupdwip

Yuiiupjugdwi Jwp | Tupyh gnidwph jubjuhjugdui ghypnid, quddnid  juljuhjugdwi gwp hudwdwgi
pwtlynid gnpédnn uwljuqubkph™

Snyydhp Nuydwbwugpny vwhdwbqws dudlbw/ubp/nd sydwpjus gnidwpubph (Jupl, wnnynu, wy
Jdwputp) dudjbnwbg mipuwpwignip opu hwdwp vwhdwiynd b wnnyd dudljbunwig

gnidwiph 0.13 inljnuh swthny (opwljuiiy):

Luinwbph Uuydwp
npwdwunpnid

dhqhuljwb wmbdwig | 1. Undtwqptph quwndkuubp /punwthph winuwdubph/, 2

Ynnuhg tkpjuyugynn | 2. Udniubnipyut Jiuyuwih guwndbh /unfuynipjut nhypnid/

thuunwupnppp 3. Skntljwtip pnljun]uyphg,

4. Stntljwtp wohmwnwyuwyphg /wthpudbynnipjut nhypnid nknkjunynipmit twpnpg 12
wdudu pupugpnid Jupdus gnin wphtwnwyupdh, Ejudnwhwplh, unguy. Jdupnidubph
suthtiph b wpnwwnwpwyhtt gppnylhh yquwmgkuutp,

5. Zwtpuyht Swnwynipmniuubph hwdwpwithop wupnibwlng huunwpninpe,

6. Ukthujuunipjutt Jiuyuluih quwndky, /quynn ptwjupwh, wihpwdbonnipjub nhupnid
JJujuljuwuh mpudwunpdwi hhdp hwtinhuwgnn hwuwnwpnph gqundtup/,

7. dbkputinpnquut /9unnigdwt/ Swpuubph twppwhwohy /Swpuubpp pun hnpdusubph/

8. dkpuljuiquynn wipwnpd gnyph nruwtljupubp /Jdwipudwut/

9.Stntljwlp, np wyjuy ptwlupuip wpghjwiph wwly sk, (pophtwlp b 1 wwwndk),
ubplhuwywguby Juphh hwunwwnnidhg htun,

10.Yhynuh yuwndkh (wnjuynipjut ghypnid), Cun wihpwdbonnipyut wy) thwunwpenpbp:

1 dupytph Eubpquupnynibwybnnipiniiip npnoynid £
e dhpwinpnquut b jurnguyuundwt qupybiph nypmid Uqquiht hhthnptpughtt puljipnipmpia 4949 ORC
(nmc.am) Yuyptonid wmbnuliuyws twpwhwohyp (Fubpquupymbwdbnnipiut quwhwwndwt  qnpshpp)
Ipwgttnt Uhongnd,
e PuqUuptwlupwt skupkphg wbowpd gnuyph Abnpphpdwt Jupltph pbwypnid Uqqujhtt hhthnptpught
npultpnipmnit 4949 @LL (nme.am) Juyypkonid wnljw Eukpquupynitwybwn okupkph gutiljhg:
*Pubiljnid gnpénn vwlugubpht upnn bp swinpwiug hknlyug hndwdp https://www.aeb.am/hy/business_cash/ :
Mupunpmipni. Uny npnodwt  opowtwljubpnid  JEkpwdhtiwbiuwynpynn  hhthnptpughtt qupybip wpwdwnpkihu
Jhpubhtwbivwynpnidp dbpddbint jud JEpudhttwbvwynpmidp qunupbgytint nhypnid Jupyh wnnlnuwnpnypp
uvwhdwiynud t wwptjut 14%, pugunnipjudp 22 nmwpwspnid phwupubtbph b wthwnwlwb ptwlbih wukph
Fukpquupynmitwybwn JEkpuinpnquut wohiwwnwupubph yhnwlwut wewlgnipjut spwgph Jupltphg, npnug nhuypnid
wnnlnuwunpnyph thnthnpunipinil inknh sh nitkunud:
Nuougpnipniu. Zudwdupuent jupnn b hwighuwbw) qupuenth ptnwthph wigudubphg npblk dEyjp jud dh
pwithup:
Nupunpmipynit. Jwplh Junududltn dwupnud poyjunpynud £ nph hwdwp nnygdbp b winiqutipibp sk fhpwundnud:
Zwudwunpnh pnpnipjudp Futlyp.
e Junudwiltn dwpjud gnuwphtt hwdwdwuinpbt tfugkgimd b wiuwlub Jdwpnidibph suthp ponibing
Juplh dupdwb dudjbnt withnthnh, jud
e juqkginid k Juplh dwpdwi dudljbnp wduwlub gwpnidubph swhp panitny withnihnhu:
Nuowunpmipnit. Jwpluenitt jupnn b qpydl) ptwuupuwih tjundwdp hp hpwyniupubphg, ek sfuwnwph jud ny
wuwnyws juwnwph Zhthnplpuyhtt uydwbwugpny uvnwbdtws hp wupunwynpoieniabbpn:
Nupwnpnipynit. Zhthnpbpughtt yuydwbwghpp Judbpugynud | innwpuljut jupgny:



https://www.aeb.am/hy/business_cash/

Nupunpmipnit. dwpuenth b hwdwqupluent/ukp/h Yipghtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwupyuwd/ gény nipwgyuws opkph punhwunip pwbtwlp sybwp t gipuquigh 30 opwgniyguyyhtt opp:

Nupwnpnipynit. Snjnutbpp hwyquplynid Eu yuplhh dbwgnpnh tundwdp:

Nupounpnipnit: dwpyh  YEpwpbpyu) gpuljut npnpnid juyugubinig hbnn Futl hp §nndhg wowewplynn Juplh
wuyUdwtbph b uyguonnh Ynndhg npjuws hwunwpnptph hhdwt Jpu twppwt hhynnbklughtt §pinhnwdnpdu
wyuydwtwgph Jupnidp uywnnnhtt mpudwunpnid £ Uthwnwljub pbpphly, npny vwhdwiynid ko wifjuy hhynnbklught
Juphh gén Ypkphunwdnpiwl wuplwiwgph Yupdwb ghypmy wjju) uyguennh hwdwp Ghpunkjh hhynnblugh
yptinhnh  bwjwt  wwydwbibpp, uwwlwqubpp, uygwonnh  hpwynibpubpt . ywwpunwlwunippitubpp b
wupuwlwiunipniuttpp dudwbwlh sfunwptnt nhypnid puguuwjut hknbwtpubpp:

Nupwugpnipynil: <<Qbp dhtwbvwwh nknkjunnius>> $hqhjuljut wtdwig wnwgwplynny swnwnipniutph npnudwh
hudtdwndwt b 2kq hwdwp wlktwwpynibwdbn muppkpuljh piinpnipmniiup hiynwugung LEjunpniught hwdwlwpg
E' https://www.fininfo.am/compare-mortgage-loan :

Quunpmipnil: Pwithp Uhist Juplughll qwpdwiwgph Yupndp' jnp op wnwg, Jupluyhtt wuydwlwghp Yupkynt
wnwewnlp b twpiwghdp npudwnpnid £ Juplunnihi:

Nupunpmipyni: Lonugnn widuwbwlwb nninuwnpnypn Jupnn b thnthnpodb] mupbw ng wbih, pub Epnt woaqud:
Nupunpmipynit: Twpluyhtt yuydwbwghp Jupknt wnwewplju nidh vk £ jnp wojuwwnwpuyhti op (Unnwsknt
dudwbimly), Epk wnwownlh ke wykih Epjup dudjbn twppwnbugws sk:

Nupunpmipynit. Twpluyhtt gnpdwntinipnitubph hpuwtwugdwb sppwtwlutpniud dwwnnigynn wy) Swnwynipniuubph
uwluqubkpht jupnn kp swinpwbw) wigikim] htknlyw hnpdudp www.aeb.am/media/2019/10/3044.pdf

CUr2ZULNR SENBUUSYNR e3Py

Qpuiyh quwhwwnnidt hpujubugynid £ wtjuwpn quwhwwnnng thghiiquynpyws pulbpnipnitutph

Ynnuhg, ykpohuukphu Ynnuhg vwhdwiws vwljuqubpny:
Quuwhwwnnn phlkpnpinibbbpt ko

Ulinih Zuugh ZEnwjunuwhwdwp
«EUEG3[e» UNC p.Epliwit,Shgput Uksh wnn 49 041-77-41-00
2z UUM  ULUGLUNELSPQUS | p.Gplwb, Gupkght Udnthh thnn. | 010-44-34-36, 010-44-28-48
une 26
«4pb LU-UL ©b» UNC p.Eplwl, Swpnwibwig thnn. 8 010-58-87-97, 099-58-87-97
«UUPLSUU arNkhm» Une p.Gpliwl, Upguijuh wnn. 23/6 otup | 010-43-22-76, 096-43-22-76
«Up 9h Ed Lnttumpun» UNC p.Gplwl, Vupwbnui thnn. 48/1 | 010-54-64-90,098-94-44-49
2tlp 2-pn} hwply
«O1hytp @poiy» UNL p.Bphwb, Pnidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwwhnjugpnipniip hpuwjwbwgynid E Juplh gnidwph jud gnyph ontjuyuljut wpdtph swthny,
22 9P-h Ynnuhg (hghughw niutgnny wywhnugpujut pubpnipmniuubkpnud, Jepohtitiphu Ynnuhg
uwhdwtijws vwljuqubpny:

Uyquwhnjugpuiljwh pilykpnipmibubp bu

Ulni Zuugh Zkpwinuwhwdwp
"UPL bueNhrruvy” oLC 22, p. Gplwt, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. bplwb, Zwbpuybnnipjub | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» DLL 22, p. Bpluul,YUndhwnwuh wng., 62 | (060) 27 57 57, (098) 56 07 97
otlp



https://www.fininfo.am/compare-mortgage-loan

Uji J&wpubkpp, npnip uwunnnh Ynnuhg bipwhw i Jwpdwh wijwj wwypwbpbph,
Swnwympiniutbph juwd wojpwwnwupttph phdwg Jdwpnwdukpp Yptighuny jud wewig YpEnhwnh
Jwwnwpknt hwhquuwphg thwunwgh wnynuwunpnyph hwoquplhh vk ubpundws sth:

Nbhownpnipnii: Futlp <<@nntph (Jugdwt b whwpklsnipyut bphtwtiuwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwbywsd hwdwhinpnh wwwnowd ntunidbwuhpnipjut tyyuwnwlng
Jwpnn £ uvyguwpnnhg <<€wbwshp pn hwdwpnpnhu>> (<<Know your customer>>) uljqpniuph hhuwi
Jypw wwhwbek] jpwugnighs thwunwpnptp jud w)] wbkntinipniuutp, htyybu twb pubwynp
hwnnppuljgdwt pipwugpnid jpugnighs hwipgtp tw) vywpnnh:

Nbhownpnipnil: htwbuvwlut  juquulbpynipniuutph  Ynndhg Jupqwsd wwydwbuwqpbph,
hwdwdwjuwgptph, hwdwgnpswlignipniiubph, jud winudwlgnipniuubph Jipupkpju), npnup
ninquljh wqnkgnipnih jupnn i mbktw) wvyyuennubph Jpu (ophtwly «Ownwpkppyu hwohdubkph
hwplujhtt hwdwywnwupwtinipyut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwlt
Jpw UUL-h htwn Japws hwdwduwyiugph hudwdwy putp tp’ UUL hwpljunne hwbnhuwbugn
hwiquuwupp wuwpgqbint hwdwp Yupnn b hpwluwbwgul] jpugnighs  wnbnkjuwnynipjut
hwjwpwgpniu»:

Mownpnipnit. Unwtug Fwilh gqpuynp hwdwdwjunipjut jmpupwbymnip wduju pupugpnid
nfju] wdujw wnweohtt opju ppnipjudp quplhh duyp gnudwph duwgnpnh 20%-hg (npnud sh
ubkpunynd nyju wdunid dwupdw dudwbwlugnygny twppwntuynn quplhdwuh dwpnidp) wdbg
gnudwn Junudwdlbn dwupbine ghuypnd” hwoguplpnud E nniquiip wyn gnuduph 5%-h suthn:
Mownpomipnil: Ywplhh  YEpwpbpuw) ppuljut npnonid jujugubinig htnnn Fwtju hp Ynnuhg
wnwownplyny Juplhh wyuwydwuubph b vygwennh Ynndhg npjwsd thwunwpnpetiph hhdwt Jpw
twppwtt hhynuntlujht Ypinhnnuynpldwt yuwyjdwiuwgph Yupnidp vyuennhtt npudwngponid k
Uthwwnwlwt ptpphly, npny vwhdwiynd &t nndju) hhynuntluwjhtt Jupyh gény Yptnhunnwydnpdu
wudwlbwgph YJupdwt phypmd wdju] uguennh hwdwp Ghpwekh hhynnkluhtt Ypnhnh
Fujut wuwjdwbtbpp, uwwlwqubpp, uwywpnnh hpuwyniupbpt m wwpunwlwinipnibubpp b
wupunwlwtnipmniutbpp dudwbwlht sfunwpbnt phypnid puguuwljut hEnbwupubpp:
Mownpnipnib.Npytu Juplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbel) twl
huwdwjwuplueni/atp jud wy; wmidh/wmtdwig bpupjowynpnipiniu(utp):

Mownpnipnil: Lnnugnn whjuwbwlwbh mnnuwnpniypnp Jupnn k inthnpudb) mupbub ng wbih,
pwl Eplnt wuquud:

NRTUACARESNRL 6L UNNUPS NULSUINNRESNPULE 2UUSULELNR YUU BB
QUSUrclnb *6nLenpU 4urausnhu Ubu2td 3 UCUSULLUSPL O U CLEUSLNPU U3Y
SY3ULLEC NPNUMYNRU E 4ULTUSEL F3NRCN, N0SEN, QEYUINYNPU E QBN 4USTUSPU
NUSUNPESNPULL: HNRL PLUYNPULL NPULEL JUCTUSPL A3NRMN8PS SUMBYUL UtU
ULQGUU ULILUL QB AELTL QB 4ULTUSPL NMUSUNRESNPULC ( https:/acra.am/?lang=hy ):
NRCUNCNRE3NRL dUS YULYUSHL MUSUNRERSNPULE UULN B VN20UINSEL 269
unuausnNkhU 4uru USuvuLnk guuuvul:

NhTUNNRESNRL JULUP SNUNUUGNRUTCUESE ZUSY U UdNhU BL UuvdULUuUL
SNENUUNR3LP ZPUUYL Y MU: PUY SULBUUL @UUSUSP SNUNUUANR3LL 8NP3S |
SULDPU, G NLUL GULFEULU UMYl 262 ZUU UL SNENUUGNRUULNUESE B9 USL
JLULUEC UUZUU LY U0 gUUYESLEMNRU B9 2U0EM Y, WUSULBLAR YENLNPU:
SUrtuuL eUUSUsh SNUNUULCNRSLE ZUTHUTUTL GUrePL GUrNI, 62 oUuNeULUL
UNP3L 2NUUUR https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNAPL JUNUP UvdULUTUL SNUNUURNR3LL GUMNT, E ONONVIBL fULYD
uN1UPs: UuduuuuuL SNuNUUICNR3LE ONONUT UL 4ELURGMBUL



https://acra.am/?lang=hy
https://www.aeb.am/media/2019/06/2640.pdf

SENBUUSUNRE3NRL UWULNN, BL USULUL UNRSL 2NUUUR
https://www.aeb.am/media/2019/05/2631.pdf

1.20bL PLUYNRLL NPUEBL ZUNNMUUSYBL ShuUuvUUUUL WULQUUUE MNP E3UL ZES
260 LURCUSLUD BN ULUUNY, @NUSUSPL WUMb UR2N8NY, WUU ELEUS/NLUSPL
cUuuund: ELeUSfNuu3sbhy tuvduld S6NtuuSdNre3uL ususnrur
UUGLUZULUUNUYEBSU E: UL 2ZUUULUELP | 24/7 *6dbPUNY, QGO | 0.0 U3PL
SENEBUUSYNhE3UL UNrUSP (*PUYPS BY, UNU2ZNYNPU E QUNSLPNREB8NRU:

2100809 N NP ESNRULULESE QUUSULUUL HY6NLNRT 2ULUAMP ZUUUL ZuUrudnr
RFUSUUUYUL 2BSEYULLLEN SNP8J/SNhAULLLEN
- qXUNIUO QUNYD FUUYESULS @NRUULE 0,13%-b 2UeNd OLUYUL
-JKUNIUD dUUUBSULS SNUNUUSNRUULCE 0,13%-b 2U0Nd OLUUUL:

3. GG JuUuryusnkhbh vaUSUUUEL NhULEGL 2UULNIUO NULSUYdNCNRE3NRL, UMU Q6L
an1unsg NULSUYN NP ESNARULLENT qUSULrGLAR dguuuuvuu vurnruvere
PrUaULUsdNkhU BL Z6SEY3UL 26U ULNPE3UUF:

TUSUYUL OUUG /UNrYUsNkhE3UL Y6NLNRUY/

QG U4b PrUusuuL OUUE /UNYU3SNRE3UL YeNLNPU/

- SNh3dtr

snunuuver

UunuzNduarudguruel /unuusnke3uny YenLeNhru/

Jurub Uusr anhUur:

4. QG @Nk3LC TULNN B OrcueNd UUZUULYUO gurand £ruutuuvQydtl, tet HbL
dUUULUYUDPL 2UUSULELR QB SNUNUUANhUULUECh B9 UUSC @NkhUULCP UUMNRULENC:
5.4009U8hL NULSUYNMNRESNRULLESP 2UUSULUUL B4 @rudph 2Ugdbu duruusdbu
NULSULNCNRESNRLLELE  UUCLBLOAR  ABMLNARU  QrUdC  RUYUCUL  2LPUBLAR
NULUSUSNRU, 2LUrudNre £ nuesodnraokhe3nNnbuuclh Ui rnkhU 4uryuinbbh 6d/900
CLUCUYdNCP(LER)/ZU U U4 U U0 RR(ULENE) USL @NR3Lh ZUTYbU:

6.4 ULUGrP SNUNUUANhUULUESE 2USH UL UdNRU BL JUCYP ULUSNMP LYUSUUUR:

Oppuwly® ©Gpt hwdwpinpphtt  wpwdwnpdl; £ 1.200.000 22 ppud Jupl, wnwpbliut 24%
nnlnuwunpnipny, 12 wdhu dudjinny (wdubkljut minynuttph hwydupyh dudwbwl optiph pwtwly
hhup E pungniugty 30 op dudwbwjwhwwndusn):

Udhutbp ‘ Jupyh dawugnpy JLupnid Juplhg J{wpnid innljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973



https://www.aeb.am/media/2019/05/2631.pdf

7.Spudwnpynn Juplh dbénipjut npbk vwhdwbwthwlnd pwtlh Ynndhg sh hpunynid, wjh
yuydwbwynpdws b juwywljgdws k.

e Jwpyh byywnwljhg,

e Zwdwjunpnh Juplynitwlnipiniihg,

 Zwdwunpnh Ynnuhg wowgwplynn Juphh wywhnywénm piniiihg,

e  Jupluwjht nhuljh quwhwwnnidhg,

e 2z Ukunpniwlwt Futlh Ynnuhg vwhdwiwsé tnpdwnhyuyht puonh yuwhwbeubphg:

8.«USEUNLNULULY> FRC hwdwhinpphtt Jupnn b dwwnnmgh]  Swpwynipniiubp  Futlfh
punhwinip punupuwlwtnipyudp vwhdwidwsd wuwjdwutbphg mwppipynn gquydwtubpny' hwogh
wntb)ny unnpl ukpjuyugdws guulh yuwydwuttbphg npbk dthp.

o wdwpinpnh hwoyh diugnpnp,

* Jwdwfunpnh hupyh pupdp,

o Fuwlh hwdwp hwdwpinpnh nwgquujupulwi bpwinulnipiniip,

o JwAwpinpy Juquulbpunipiul wuppiuwnwlhghbph puiulp,

o JwAwinpy Juquulbpuynipruin npudunpyuws pupubph phphwbnip puinulp,

o  Fwbhhl phpyws Ejudninp,

o  OPnhnubignidlbph Swyuyp,

o  Fwlbynid akpppyws wywmbnbbph JESnipniip,

e [unponp Juplwnnt hwinhuwiagp,

o Unghuywlwil  Ghwwnwpmdbabpp (mumdbwlwb  hwunwwnnygenibblbp pdolului

Juquulbpwynipinibabp I uy ),
o  Ykpnipjuy Juguwlbpynipiniiibph nkiugup hubnhuwbuy,
o Uy opllunpy wuuplbililep:

9.dwplh ogquugnpédwtt hwdwp Jwpluwenit pwulhtt Jdwpnid E wnlnu, nph hwyquplp
Junwpdnd E Juplh diwgnpph tqundudp, Juphh wpudwungpdwt opjuihg thwuwnwgh
oquiugnpdjws opwigniguyhli opkph hwdwp wwpht phgnitkng 365 op: Unwldht spuqpkph
opowbwljutipnid Jupluwynpuwt niwypnid mwpht upnn k pugniud ) 360 op:

o Snlynuwgnuupbbpp Jdwpynid b Juplhuyhl wuydwinugpnid boyws dwdbnbbpnid:

o Snlnubkph Jdwpdwl wquppbpulwinipniip vwhdwbwynid FJuplughl wuydwinugph jud
dwpdwl gnuphlih hudwduyb:
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