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UuueuULfe

Juplh tyuwnwlp Qintwpunhpulut  gnpéniubnipyut  puyuydut b qupqugdut  hwdwp
(Quuhwwy ukpppnudutp, hhdtwfwt b oppwbwnnt dhgngubph Aknpphpnid,
ynpbnhunnpuljut yupwnph dwupnid)

Juplh wnkuwljp Unlwnpuyghl

Jupljh wpdnyypp zz ypud, UUL gnjup, BYpn /wpunupdnypeny Jupybph dwupnudtbph Jpu jupng
bl wqnb) thnjuwpdbph mwnwunidubpp, nph phuljp Ypnd Gp Inip/

Jwnhh gnudwpp 100.000-2.500.000 22 npud jud hwdwpdtp wpunwpdnyp

Swpkjwl wnlnuwnypnypp dundljtwn 12 undhu 18 milhu 24 widhu 30 wihu

zz npud 14% 15% 160 17%
,é-' UUL nnjup 12% 13% 14% 15%
@ Bypn 11% 12% 13% 14%
®wuwnwgh nnljnuwnnnypp
22 ypuadny Juplytiph nlypnid 20-21.92%
Upunupdm puhlt Jupytiph nhypnd’ 16.47-19.49%

Jwnhh dundljknp 12-30 wlhu

Uwpndibph hwfwwljuimpmniip | Uduwluwl  ny  hwjwuwpuswh  (qhdpbpbugjws)  Jud  hwjwuwpuswth

b Ywpdwb Jupgp (wunthnbtwunuwjhy) Jdwup Jupyh pghypnd b vwhdwbwswihh hwjuuwpuswth
uwjuqtgnid’ Jupluyht gsh phwpnid

Uwwhnyywénipiniup dhqhjuljut (wyn pyYnd’ wihwwn dEkntwpiuwnhpng) W/jwd hpuwjwpwbwlwut
wbdh (wtdwtg) Epwopawynpnipmni:

e Uhslk 1.500.000 2z gpud Jwd hwdwpdtp wpnwpdnyp Jupyh gnudwph
nhypnd’ wntjuqt Ukl wtdh Gpuojuwynpnipnil, nph hwdwp wnlu
Ejuuniinp hwjuwunn huwuwnwpninpe:

e 1.500.001-2.500.000 zZ npud jud hwdwpdtp wpunwpdnyp Jupyh gnidwph
nhypnid’ wntduqt Epnt wbdh Gpuohiwnpnipinil, npnighg wntduqt
Ubkh hudwp weljw £ Ejudninp hwjwuwnnn thwunwpninp:

Shtwbuwynpuwt dlip Juwnly jud uplught ghd

Spudunpuwt tnwaljp Jupluyht ghdp npudwnpynid £ wijwijuhl® MasterCard Business Jud ArCa
Business ujjuutnhlj pupwnkpny
Juplp mpudwunpynid £ wjwuhhly (gnidwpp thnjuwtigynid k pupwughly hwoghte
U Yupnn b Yubjuhlugyt)

Unuhuhnti Jdwpp Uhwtdug Juplh gnidwph 2.5%-h swthny

Yuijuhiugdwi &wp Junpyh gnidwph uupthjugdwh nhwypnid, quuddnid L juuhjugdut
J&up hudwdwb puiynid gnpénn uwljugiikph*:

Juplh Abwlkpynidi «<USEUNLNULULY Fuudwuwghtt Fpuubiyulh b dwutwdnintph Ynnudhg:

hpuwiwgynd k Pugupmpjudp Lwhph £Y, Cnuhw-1 1 Upwpuunywb dwutwdmnbph:

Npnodwt b wpudwnpdub Uhust 1 wplumwnwipuyghli op

dudwmitmjuhwnudp

Juplwrnth tjundudp e [Fhqhpkun wthwwn dkntwplunbtp

wuwhwbolitpp e [Fhqhpkuwn hpwuwputulwb wd

Snyydhp NMuydwiwgpny vwhdwidus dwudljtn/ukp/nud sydwupdus gnidwpubph (Jupy,




wnnlnu, wy] Ydwpubkp) dudjbinwtg nipupwsmnip opdu hwdwp vwhdwtgnid k
wnni)d dudljiinnwtg gnidwnh 0.13 minlnuh swthny (opwlut):

Luinwéph nmpudwnpnid

Uhtsl 1 wihu junwpdus gnpswppbph Jepupbppuy wiggwp
1-hg Uhtish 3 wdhu' 1.500 npud

3-hg Uhisk 12 wdhu' 2.500 npuad

12 wduhg wby 5.000 npud

Tpuljwd npnodwi hhuptpp

e Tpuljut Jupluyhtt yuwwundnipnih (wnjuwnipiut nhypnid),
o Ukpluyugquwsd thwunwpnptnh wpdutwhwwuwnnipintl,
e Zmfwhinpnh dhttwbiuwljub npnipjut Jpnsnipjut npuljub quuwhwnwluh

e Pulihh Ynnuhg punniubih gpudh b/jud bpuphiudnpnipjutt wnjuynipinii:

Puguuwljub npnodwl hpudpkpp

e 2tntupuunhpuljut gnpéniubnipyut dudljtnp dhtish 6 wuhu,

e Jupluynpiwt huyn ubkplujugubint wwhhtt hwdwpnpyp nivth wbowpd
gnyph, nulniv/nuljju  ppkph, npudwlut  Uhengubkph, wpwbuwnpuugh
Uhongubknh gqpuny swwywhnydws 2.000.000 22 ppudp jud hwdwpdbp
wpunwpdnyp gipuquiignn uplughl pho,

o Jupjuynpdwt hujn ubpjuyugubint yuwhht hwdwhnpyp niuh punhwinip
15.000.000 2z npud jud hwdwpdtp wpunwpdnye ghipuquignn qupluyght phn,

o zuyup ubpluyugubnit twhnpnnn 2 wwpju pbipwugpnid Zwjnwwnntl
niup/niikgl] £ npwbu "swohiwnng' wlwnhy puuwlupgus Juplught
wupwnuynpnipinil,

o Zuyunip Ubkpjuyugubnit bwjunpnnn 1 wwpju  phpwugpnud  Zwjnunnth
Jupyuyhtt wuwpunwynpnipnitibph gény wpdwbwugpdus dudljtwnwbg opkph
hwupwugnidwpp gipuqugnid £ 20 ophg,

o Ukpluyugqws thwutnwpnplinh whwupdutwhwjwwnnipntl,

o Uliptnyniubjh Epuopawynpnipni,

o Uwhdwijuwsé dudjtnutpnid wuwhwbeynn thwunwpnptph sukpjujugnid,

o Zudwhnpnh puguuwlut Jupljuyhtt yuwndnipmiup,

e Ujy wwwdwnlkp, npnup Fwilh quwhuwndudp Yunspunnunbkt Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynnuhg
ubkpluwywugdnn thwunwpenpbpp

1.dhtwbuwynpdwt yEpupkpyuy phunid-wulbnw,

2Juply ubpgpuybint Jbpwpbpuy hpwuwpwbwlwit wbdh dwubtwlhgubph
npnonuudp,

3.2wnl ywpnnh hwyqundwb hwdwpp/2922,

4. hhdtwunhp hwunwpnpbpp,

5. hpwdupwbiwlul whdh  whnwluwb gqpubgdwt  Juyulwip  ponp
ubpnhpltpny,

6.wntiopkth, hhuttwnhpttph wtdtwgpkpp,

7. mbntljwtp ywhwn. ntiqghunnhg thnthnpunipjnitubph yepupbkpuy /npudugpynid
E Jupyh npudwunpdwt Jipwpbpyu) npujut npnonid jujugubinig htiwun/.

tpt FRC jud OLL, wyw' wnbnkljutp wywhwn. nkghuwnnphg thnihnjunipmnitubph
Jbpwpkpuy, htywytu btwb nmbinkjuip nkynghmwuphwyhg pwdubnbpbph fuquh
thnthnfuntpyub JEpupbpyuy,

8.Jtpohtt 6 wduju dhtwbiuwlut hwydbunynipjutt wuwdbup 22 hwpluyght
dwpdhttbph  Juhph phophtwlny/ Qwd HEunpnuughtt  dbn]’  wdyuyg
hwpdtwnynipmitip hwupluyhtt dwpdhitbpnud pugnitdwt b gpuitgdw dwuh
Swinigdundp®,

9.2kptwpunhpwljuwt gonpéniubnipyut Swwidwt Juyph Jupdwlunipjui
wuydwwghpp Jud ubkthwlwinipyut Juyujuip /wunjunipjut phupnid

* Zupybknymipiniuibph ypu whwnp b junwupl bujuljuth hin £hon b tonidp,
unnpugph] b toh] wdhu-wduwphyp: Gpt hwwhinpnt hpwjwpwbwlut wud
E, tpqus hwobknynipmittbpp whwnp £ uinnpugpdb hpujuwpwbwljut wbdh
wnbonkuh Juwd hwgnpjws wudh Ynnuhg, hsyku bl Jupykt hpwdwpwbw-
it wdh Uynp Yhpny:

10.Cunn wuhpwdbonniput wy) hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubpluwywugynn thwunwpenpbpp

1. dhtwtuwynpdwt JEpuptpu) phunid-wbunuw,
2. Zwpl yfwpnnh hwoundw hwdwpp/z922,




3. Uthww Adkntwplwinhpny /UQ/ whnwlwh gpubgdwut Jjuwjuljubp pnnp
ubpnhpubpny/wnjuynipyut nEypnid/

4. Uuduwghp jud unyb. pupun,

5. dtpohtt 6 wdudw* phtwbvwlu hwoybnynipjut wuwndkup 22 hwpljuyht
dwpuhtitkph  Yuhph plophtwlnd/ Ywd Ehhunpnbwghtt  Alnd’  wdjug
hwodtunynipniup hupluyhtt dwpdhtiubpnid punniudwt b gpuiigdw dwuh
Swnigdwdp®,

6. Qpuupjunhpului gnpéniutinipjut Swjuwdwt Juyph Jupdulunipjut
wuydwwghpp jud ubkthwljwinipjut Juyuutnp /unjunipjut phuypnid/

* Zupybnynipniuibph ypu whwnp £ junwupk «<buljuljuth hbn &hown b upnidp,
unnpuqph] b toh] wdhu-wduwphyp: Gek hwdwnppt hpuduwpwbwlwubh wud k,
uqwsd hwoybwnynipniutbpp whwnp b unnpugpdbt hpuduwpwbwlubh wtdh
wnbonkuh Juwd thwgnpdué wudh Ynnuhg, hswybu twb Yupyku hpuupubwlut
whiah Ynp Yuhpn:

7. Cunn wihpwdbounnipiut wy) hwunwpnpbp:

*Pubilymu gnpénn nwluqulphit jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nuownpnieintu. dunudwdtn dupdwb ghypnid winydbp skt qubddnud:

Nupunpmpintii. Sninutkpp hwpduplynud Eu qupyh dbwgnpnh bjundwdp:

Mupunpmpnit. Qpybku quplh jpugnighy wywhnydwb dhgng Pwbljp Jwpnn b wwhwbek] twb wy wudh/whdwbg
Epwoawynpnipmiup(ubkpp):

Nupunpmipnii: Twpl) unwbwnt hwdwp nhubjhu FPuilp kg mpudwunpnid Euywenpujuwt Jqupyh buwb guydwbubph
whwnwlwh phpphl, npnud tkpuyugdws k Eq npudwnpybihp Jupyh wthwwnwlwut gqupdwiutbpp:
Nuwnpnipniu.Glukny  wwpwpinygp hwbquudwbpubphg, YJupnn i wwhwbeyly (pugnighy thwunwpenptip b
nbnkjuunynipmniu:

Mpunpmpini: Upinwupdnyph thnjuupdtph thnthnpumipnibibpp jupnng Bu wnpbgnipmnit niibtw) quplhh dwpnudubph
Jpu:

Nupunpmpnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpih hwdwp hhdp b hwinhuwgt) 06.07.2021p-h gpnipjudp
UF-h Ynnuhg hpwywpwlyuws UUL nnjuph (1USD = 49559 AMD) b Bipnjh (1 EUR = 586.68 AMD) thnjuwupdtpubpp:
Supkwl hwunwgh nnynuunpnypp Jupnn b thognpl] jupdws 22 98 guonnbwlub Juypktemd hpuwyupulyus
thnpowpdtph Ukénipjut thnthnjunipniihg:

Mupunpmpnt. dwplughtt gnpbwntnipiiibph hpuuwbwgdwt  oppwtwfubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqitpht jupnn bp Swinpwiw] whghtyng htwnlyw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mownpmpniu. MasterCard Business i ArCa Business ujjwmuinhlj pupubph vwljugubphtt b wpwbjnipniubphtt jupnn tp
Swinpwiw) htnbjuy hnunidikpny https://www.aeb.am/hy/master _card business/, https://www.aeb.am/hy/arca_business/

2GBTS

Jwnhh tyyuwnwlp Qtintwpuunhpulub gnpéntubnipyui pugupdwui b qupgugdwi hwdwp
Juplh wnkuwljp Unliinpuyghl
Juplhh wpdnypn 2Z gpud, GU'L goyup, Gypn /wpnwpdnypny Jupltph dwupnudubph Jpu
Jupnn bt wqpl) hnjuwpdbph nwwnwinidubpp, nph nhuljp Ypnwd Ep Inp/
Jupljh qgnidwpp 2.500.001-6.000.000 zZ gpud jud hwdwpdtp wpunwpdnyp
Swpkljwl wnljnuwnpniypp
22 npud Upwnwpdnyp
dundljbn 12-23 undhu 24-48 wihu 12-23 undhu 24-48 wihu
Snljnu 14% 16% 12% 140
Owunwgh nnljnuwnpnijpp

22 ypwitny Jupykph nhypnid’ 17.39-20.71%
Upwnupdnipught quplbph nhupnid’ 13.87-16.77%

<<Yuluyp phqubkunid>> spugph opowbwljttpmy Juplipp mpudwnpynid G

Updnyype Z2Z npud
dudjtwn 12-36 widhu
Snljnu* 12-15%



https://www.aeb.am/hy/business_cash/
https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/master_card_business/
https://www.aeb.am/hy/arca_business/

Quwunwugh nljnuwnpniypp’ 13.47-19.53%

*Qpnuwonponipjuii nnpunid gnpénn puljEpmpnibtipht wewytjugnyi
unlnuwunpnypp vwhdwinnd k 14 %:
Ouunwugh nljnuwnpniypp’ 13.47-18.34%

Q22 dpugpny
Updnyp Z2Z npud
dundljbn 12-48 wndhu
Snljnu 12.4%

Quuwnwugh mnljnuwnpnypp’ 13.13%

Q22 ®UQ spugpny Inpswpwp jutwhg Jupljipp npudwugpynid ku

Updnyp ZZ npud
dundljtwn 12-48 undhu
Snljnu 12.4%

duwuwnwugh mnljnuwnpnipp” 13.13%

Jwnlh dundjbwnp

12-48 wulhu

Uwpmlubph hwdwhwljwinipiniup

Uduwluwt  hwjwuwpwswh  (winthnbnwght) Jud ny  hwjwuwpuswth

b dwpiwt jungp (nhPtpbugtwd)
Spudunpuwi tnwuljp Uuwupahly (gnidwpp thnpowgynud £ pupwghly hwoyht b jupnn £
Yuilijuhjugyty)
Yuijuhiugdwi &wp Jwpyh gnidwph juupthjugdwi nhwypnud, quudynid E jutfuhjugdut
J&up hudwdwyl putiynid gnpénn uwljuqubkph:
Uwwhnyjwénipniup UnlJuql 2 wdwig bpupuwdnpnipint
Unuhuphnb J wpp o 2z ypuih nhypmu’ vhwidug Jupyh gnudwph 2 %-h swihny, <<@wbugp
rhqukuniu>> dpwgph opewbmljitbpnid * hwi]wq Jupljh gnidwph 1%-h
surthny,
e Upunuwpdnyph phypnid’ dhwtdwq Juplh gnidwph 1%-h swthny:
e Q27 6pwgpny b @22 @UQ spwgqpny Inpswpup jubwbg Jupytph
npudwnpdub nhwpnid §ndhuhnt Jdwp sh quidynid:
Juplh Abwljkpuynidi «UBRUNULNULULY» Fumdwuwghtt Fpuubkiyulh b duutwdnintph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunyuib duutwdninbph:
Npnodwt b mpudwnpdui Uhisl 3 wppawwnwipuijhs op
dudwimljuwhwwnyjuép
Jupljunnih tjuindudp e [Phqhpkun wihwn dkntwpljuntp wtd
wuwhwbelitpp ¢ [t*hqhnpkuwn hpwdwpwbwljut whd

Qnpém aknipyul dudlEwnp
v wnluph ghypnud” bwunpgnn 3 wduhg ny yuluwu,
v wpunugpoipjut b uyguuwpiut nppunh ghwpnid’ twjinpgon 6
wduhg ny yuljuwu

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnil (wnuynipjut phypnid),
e Ulpluwyugdws hwunwpnphnh wpdutwhwjwnnipnt,
o Zudwhnpnh $htwbuwlu npnipjut Epnsnipjut ppujut guwhwnwlut

e Pwillh Ynnuhg punniibih gpudh W/ud bpuwpuuynpnipjul wepjuynipnii:

Puguuwljui npnodw hhuptpp

o Zmdwpnpnh  phtwbuwlut  ppnipyut JEppisnipjutt puguuwljut
quwhwnwlul,
e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpuptpnipnidd,  qupyh

ogunnugnpsdwlt tyyuwnwljubph phphhudtwynpnud,
o Ulpluwyugws hwunwpnpehph whupdutwhwjunnipint,
e Ulipunnikh tpupuwynpubpp
e Uwhdwbusé dudljknubpnid wuwhwbgynn thwuwnmwpnpbph subpljujugnid,
e Zwdwhnpgh puguuwluwt Jupluyhtt yuwndnipniup,




e Ujy] wwwdwnukp, npnup Putlh quwhwndwdp Ylunspunnunbt Juplp
dwpdwip:

Snyydhp NMuydwbtwgpny vwhdwiqusd dudjw/ubp/nid sydwpdus gnidwpubph (Juny,
wnnlnu, wy ydwputp) dudjbnwtg nipupwynip opyw hwdwp nwhdwiynid
E winyd dudjknwtg gnidwiph 0.13 winljnuh swthny (opwljwiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnphp k
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpnipp Jupnn b osywhwbeyl), Eptk Fwblp uwwhdwbdws Yupgny
unwgh] Enfju) mbknkjunynipniup fEjupntwhtt muppbpulny),
2. Skpkljwlbp whw. nbkghuiiphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuiguiwwnyuihg wpjws punqusdp (ndju] thwunwpniypp jupnn L
syquhwlgyl], Gpk Pwllp uvwhdwbyws Jupgny uwwnwgh] L wudug
nbnjuunynipmitp  HEjupntughtt | wwpplpulny): Pudutinhpuljut
puybpnipmitiubph . ghwpnud” nbnkuwip  (punyuwdp) «Zuyuwuwnwith
Yknpniwluwt  phkynghnuphws  ARC  Gwinbubph  hwdwdwyi  hwolh
oybkpwwnp hwinhuwgnn Juquulbpynipniuhg pudubnbptph JEkpwpkpug b
nbnbkjutp whw. nkqghuwnphg wnbopkth b Jwuntwnpnipjubt thnthnjunipjub
Jhpupkpu) jud dhwutuljut ghnwujubt gpuigudwunjuiihg npjws punyusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), Epk Pwblp
vwhdwiwé Jupgny uwnwgh] £ ndjup wnbntjunympniup fEjupnbwght
nwpppulng),

24tknn]  uwhdwiJws wbpbjungnipmpiup sh wwhwbeynd gl
hpwjwpwbwljutt  wbdwbg nhypnud, btpp Juplh wnwgdwt  npnonudp
hpwjwpwiwljutt wtdh Juintwnpnipjutt hwdwduytt jupny b juyugdby
wbopkuth Ynniuhg,
3. Guintwnpnipmt (YEpugpuigws) punyusp (njju) thwunwpninpn
Jupnn t syuwhwbeyl], tpk Pwilp vwhdwiwsd Jupgny unwgk] b ndjug
wnbnbkjuwnynipniip fEjupntughtt wuppipuyny),
4. Ppuwduwunt dupduh npnonudp Jupl unwbwnt yEpwpkpuy, withpudtown
2-pn hunny nvwhdwtdws nbknkjunygnipmiiup ywhwieybint nlypnud,
5. Phtwbuwlwi  hwpdtumpmbitph  wphkp  Ykpoht  hwpdbunt
dudwbwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndws
(Yupwd Jud npnodwljupdus) huwdwywnwupiwt hwupluyghtt dwpduh Ynndhg
(quwndk),
6. zhdtuwlwl dhongubph guulp (wthpudbionnipjut nhypnid),
7. Zwpluyht Ynn (qungkl), 2922,
8. Upuintwugpkp (wnunipjut phypnid), (wuwngk),
9. Uudtwgph (quungkiy),
10. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhypnid),
11. Skntjwup pbEphnnpuut b Ypkghunpuuwt wwpuptph YEpupbpug
(mthpwdbyunnipjut ghypnid Ypdswdws),

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mhwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnpp b
Jud dhwubuljut yhknwljut gpuigudunjuhg mpdus pungusp (ndjug
thwunwpninpp Jupnn kEsywhwbedb], tpt Putljp vwhdwtdws jupgny
unwgh) | ndjuy mbnkjuwnynipniup fEjunpntwghtt muppipulyng),

2. Zupyuyht Yng (uwngkh), 2922,

3. Shtwbuwlul  hwodtwnympmbubph  Gupbp  Jipoht  hwpykwnnt
dudwtwljuopowtih npnipjudp: Uuhpudbonnipyut nhypnid hwutnwndws
(Gupdws Yuwd ppnodwlfupyws) hwdwwywwnwupwt hwplughtt dwpduh
Ynnuhg (Wuwngk),

4. Upunntwgpbp (wnjuynipjub nhypnid), (uwndk),

5. Utdtwgnh (quwngkl),




6. Puiljuyhtt hwpyhg punyusdp (wmthpudtonunpub nhypnid),

7.SEntjwup nphphuinpulwt b YpEknhunpulwt  wupwpbkph  YEpupbpug
(muhpudbonnipiut nhypnid YEpswtgws):

8. Cunn wmuthpudbownnipjuw wy hwuwnwpnpbp:

*Pulilynd gnpénn nwluqulkphi jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nupounpmipinii. Shpthnpp wepbnpuht juqdubpynipniuubpht b withwwn dkntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) Jud hwdwpdtp wpunwpdnypny wpuwdwungpynn quplbph Jupudwdibn dwupdwb pbhypnid nnydbp sk
qutidynuu:

Nupunpmipnii. Unwtg Fwbljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujw wnwgh
opqu nppmipjudp Juplhh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnmd wfjuy wdunmd dwpdwbt
dudwbwyugnygny] twpwnbu]nn quplh dwuh dwpnidp) wyk) gnidwp unududybn dwuptpn ghypnd hwpduplpgnd k
wnnyd wn gnidwph 5%-h swthny:

Nupunpmpnit NQpuybu quplh jpugnighy wywhnydwb dhgng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwohuwynpnipjniup(ubpp):

Nuuypmipntin«Uks  tntwjwdwn» UMNC-h hkn  «Gplwby umntwjwdwenid  Jupduljujus  wwnuquph gqnpdnn
wuydwtwghp tkpjuyugpuws hwdwpmppubph hwdwp vwhdwidnd B wpuniyu) guydwitbp' 22 gpudnyg wpyng
Jupytnph hwdwp 16% wnwpkjubt tjuqugnyt nnljnuwunpnyp, UUL gnjupny npynn quplbph hwdwp 13% wwupkljut
ujuquqgny injnuwnnpnyp:

Mpunpmpinit. Ynphlubkph U Ynohlhubkph Yhwuwdwpphjuntbph wpnwnpnipyudp qpunynn hwdwhinpputph hwdwp
uwwhdwbynud ki wpnnyu) wwydwbbp' 22 npudnyg wipynn qupltph hwdwp 15% nupbljut tjuqugny nnnuwnpnyp,
UU'L nnjupny wipynn Jupltiph hwdwp 13% nmwupkljut tjuqugnyi ninjnuwunpnp:

Nupwunpmipinii. Sninuttpp hwpdupyynud b quphh dbwgnpnh tjundwdp:

Nupunpmipnii: Twpl) unwbwnt hwdwp nhdbhu Futilp bq mpudwunpnid | uywenpuljwt Jupyh bujwt gquydwuubph
wlhwnwlwb phpphl, npnud tkpuyugdws k Eq npudwunpytihp Jupyh wthwnwlwut gquydwtbpp:

(dhtisk 5.000.000 zz npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph ghypnid)

Mpunpmpinii: Upnwpdnyph thnjuupdtph thnthnpunipnitibpp jupnng Bu wnpbgnipmit nitktwg) quplhh dwpndubph
Jpu:

Nupunpmpni: Swpkljwt hwunwgh nnlnuwnpnyph hwequpyh hwdwp hhdp £ hwiinhuwgt) 06.07.2021p-h npnipjudp
UPR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thotnpl] jupdws 22 48 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph Ukdnipjut thnthnjunipiniihg:

Nupunpmipni. dwpyuwjhtt gnpswntmpinitubph hpuwuwtwugdwt  pppwbwfubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqikpht upnn bp Swinpwbwy whghkiny hbnlywy hndudp https://aeb.am/media/2020/04/3717.pdf

26CS+

Jwnhh tyyuwnwlp Qtintwpuunhpulub gnpéntubnipyu pugupdwui b qupgugdwi hwdwp

Juplh nkuwlp Unlwnpuyhl

Juplhh wpdnypp 2z ypud, GU'L pnjup, BYpn /wpunwupdnypny qupltph dwupnidubph Jpu

Jupnn kb wgnk) thnpjuwpdbph nmwwnwbnidubpp, nph nhuljp Ypnud Gp dnip/

Jwnlhh gnudwpp 5.000.001-8.000.000 22 npud juwd hwdwpdtp wpunwupdnyp

Swpkljwl wnljnuwnpniypp 22 ypud Upunlpdnyp
dundljbn 12-23 wndhu 24-60 wihu 12-23 undhu 24-60 wihu
Snljnu 14% 15% 12% 13%

<<Guwtuyp phqubunid>> dpwmqph ppowtwyutpnid Juplkpp npudwgpynid ki

Updnyjpe 2Z npud
dudljtin 12-48unihu
Snljnu* 12-15%

* Opnuwopenipjwi ninpunmy gnpény pulEpnipmitutpht wewyEjugniya
unlnuwunpnypp vwhdwinnd k 14 %:

Q22 dSpugnpny

| Updnyp

| 22 ppwd



https://www.aeb.am/hy/business_cash/

dudljtn
Snljnu

12-60 wuhu
12.4%

Q22 ©UQ spugpny Inpswpupn jutwbg Jupljipp wpudwugpynid ku

Updnyp Z2Z npud

dundljtwn 12-60 wilhu

Snljnu 12.4%
Jwnlh dundjbwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipmniup o Uduwluwb hwjwuwpwsuth (wbnthnbnwiht) jud ny hw]uuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] quplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpéntibnipjutt wnwbdtwhwnlnipniuibphg juhidus

Uwwhnyywénipiniup

Untiuql 2 whdwtg tpuwopuwynpnipintt b wiowpd jud swpdwljub gniyph
gpuyunpnid, pun npnud quuwhwwnynn gnyph quwhwwndwé wpdtpp whwnp L
Yuquh quplh gnidwuph wetguqu 50%-n

Spudunpiwi tywhwljp

Ubywtpupl (gnuiwpp thnjuwbgynud E pipughly hwpdht b jupnn £
Yuitjuhljugyty)

Unuhuhnti Jdwpp

Uhwtifug uipljh gnudwiphg 1%-h suthnd,

<<Yuwiwyp phqubumu>> spugph opgwihwlubpnid  Uhwinjwg Jupyh gnidwphg
0.5%-h swthny:

Q22 spugpny b @22 ®UQ spwuqpny Inpswpup jubwhg Jupltph
npudunpdub nhwpnid §ndhuhnt Jdwp sh quidynid:

Yutjuhjuguwt ydwp

Juphh gnidwph juijuhjugdwi niypnid, quuddnid E jubjuhjugdw
J&wp hudwdwl puilynid gnpénn uwljughbph:

Uywhnjwugpnipinti

e Ulipwpd qnijph wyywhnjwgpnipiniip juwnwpdnid Ehwdwhunpnh hwoyhte 22
opktunpnipjudp twpiwwnbugws (hghighw nikgny b FPwblh  hhwn
hwlwgnpséwlignny quwhwwnny Juquuibkpynipjwt  Ynnuhg'  JEpghthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhws gpun]h
wnkuwlhg:

e Ujunnutipktuh wywhnjugpnipniup junwpjunid hwdwpunpnh hwoyht’
22 9f-h hnnuhg 1hghiqhw niukgnn wmywhnjugpuljub puljEpnipyut nnuihg
Jtpohthu Ynnuhg uvwhdwiws uwluquny: Uwfwuqutpp nmwnwiynd
Junpyh guydwihwgpuyhtt gnuidwph 2.5-3% -h swthny:

Uywhnjugpmpjuit hwdwp hpdp b pigmiymd  qpudunpnng  gqniph

quuhwwnjwsé wpdtphg b Jupyh gnidwphg tuqugqnygip:

Spujunpyng gnyph quwhwwnnuip

22 opkugpmipyudp twiwwnbujws  (hghtighw nibkgnn b Pwllh  hbtun
hwdwgnpswljgny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwlwquny, nph Uhowluypp nunub]md k'

e Uyundbpkiwgh nlwypnid’ 15.000-20.000 22 npud,

e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hbn juudws
Swijuubip

Qpuyph Alwlbpydwt bt juwydws popp Swhuubpp (nnwpulu
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpwspuyhl
unnpupwduinidibpnid gpuignid) Juwnwpdnid b Jupuenth §nnuhg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp’ 12.000 22 npuad,
e 27 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlwb qnyph
qpujunpiwl hudwp) dhwijwug 5.000 22 ppud:
e  Ulipwpd gniph gpuudh nhwpnid innwpuljwi Jgwp ' 15.000 22 npud,
e Uhwutwlult wbknkjwlp (wowpd gnyph uvwhdwbwthwlndubph
Ytpwpkpyuy)’ 10.000 22 npwd,
e  wlpwpd qnyph gqpuyh hpwynitph gpuigdwt Jyuyuljut’ 27.000-22
npud:

Juplh Abwljkpuynidi «UBEUNUNURULY» Fuwdwuwhtt Fpuubkiyuyh b dwutwdninkph Ynndhg:
ppuljutugmd k Pugurnipjudp Lwhph £Y, fnuhw-1 b Upwpuunyui duutiwdjninbph:
Npnodwt b wpudwnpdub Uhtsh 3 woawwnwiipwyhti op

dudwitmjuhwnyudp

Juplwrnith tjundudp o [tPhqhnkun wihwwn dkntwpluntp wud

wuwhwugtkpn

e [Phqhpkun hpujuwpwbwlwb wtd




Qnpén aknipyul dudEwnp
v wnlwnph ghypnud” bwhnpgnn 3 wduhg ny yuljuwuy,
v wpununpnipjut b uyguwuwpiut nppunh ghypod’ twjunpgnn 6
wuduhg ny yuljwu:

Snyydhp NMuydwtwgpny vwhdwiqus dudljw/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnlnu, wy Yydwpukp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E wninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuaty):

Lunuwéph npudwnpoid Uhtsl 1 wndhu junwpws gnpswpplbph Yhpupkpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhbisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnil (wnuynipjut nhypnid),
e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwluw ngpnipjut Epnsnipjut ppujut guwhwnwlut

e Pwilh Ynnuhg punnitibih gpudh Wwd bpwpuuynpnipjul wnjuynipniie

Puguuwljui npnodw hhuptpp

o Zwmdwpnpnh  bhtwbuwljut  ppnipyut YEppisnipjutt puguuwljut
quwhwnwlul,

e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpupkpnipd,  qupyh
oguuugnpsuwt hyuwiwlubph piphhdttwynpnid,

e Ukpluwyugws hwunwpnpehnh whupdutwhwjunnipint,

e Ulipunnikh tpupuwynpubpp

e Uwhdwbdws dudjknutpnid wuwhwbeynn thuwuwnwpnptph sukpuyugnid,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipniip,

e Ujy] wwwdwnubkp, npnup Puwtlh quwhwndwdp Ylunspunnunbt Juplp
dwpdwtip:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1. Mbwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnpp b
jud dhwutuljut yghnwljut gpuigudwnyuihg wupjws punqusdp (ndjug
thwunwpninpp Jupnn b oswwhwbedby, tpk Pwulp wvwhdwiqws YJupgny
utnnwgh) Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Skpkljwlbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut ghnwlub
gpuiguiwwnyuihg wpjws punqusdp (ndju] thwunwpninpp jupnn L
syquwhwlgyl], Gpk Pwllp uvwhdwbyws Jupgny uwwnwgh] L wudug
nbnjuwunynipmitp  HEjunpntughtt wwpplpulny): Pudutinhpuljut
puybpnipmitiubph phwypnud” mbntutp  (punqudp)  «Zugyuwuwnwbh
ykinpniwluwt  phkynghnuphws  ARC  Gwinbubph  hwdwdwyi  hwolh
oybkpwwnp hwinhuwgnn Juquulitpynipniuhg pudubnbptph JEkpwpkpuy b
nbntjutp whwn. nkqghuwnphg wmbopkth b Jwiuntwnpnipjut thnthnjunipjub
Yhpwpbkpuw) jud vhwubwlut ghknwlwut gqpuigudwmnyutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), Epk Pwblp
vwhdwiquwé Jupgny uwnwgh] £ ndju; wnbntjunympniup Ejupnbwght
nwpppulng),

2 JYtuny uwhdwtws wbptjunynippiip  sh wwhwieynid  wjh
hpwjuwpwbwljut whdwug ghypnud, Epp Juplh wvnugdwb npnonudp
hpwjuwpwbwljutt  wbdh Yuinbwgpnipjutt  hwdwdwt  Jupnn k
Yuyugyty mbopkuh Ynnuhg,

3. Ywintwnpnipmnitt  (Ykpugpuigws) punjusp (ndju  thwunwpnigpp
Jupnn b syuhwbeyl], tptk Pwilp vwhdwiws Jupgn unwgk] b ndjug
wnbnkjuwunynipnitp fEjunpntughtt wuppipuyny),

4. Pbpujwunt dwpduh npnonudp gnypp qpuy pubnte b qupl unwbwnt
YbEpwpkpu), wthpwdbion Lt 2-py Jhnny wwhdwiquws nbkntjuwnynipmiup
wuwhwbeybnt nhuypnid,

5. $htwbuwlwlt  hwpdbuynipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowh gpnipjudp: Uthpwdbpnnipjut ghypnid hwunwndws
(Yupqwd Yud ppnodwljupduws) hwdwywnwupiwt hwpluyghtt dwpduh §nndhg
(quundk),

6. Stkntljwlup pmigkh hwinby ubplw wwpuwynpmipniutbph YEpupbpug




(gupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wyp wpdnyph gnidwphg wybkh

Juphh nlugpnud),

7. zhduwljut dhongubph gulp (wthpudbonnipjut nhypnid),

8. Zwpluwyht §ng (@uwngkh), 2922,

9. Upuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

10. Uudtwgph (quwngki),

11. dwuplh wywhnynipnit hwinhuwgnn qpuyh ubkthwlwinipjut hpuyntiupp

hwunwwnnn hwunwpnpbp,

12. Udntutinipjutt (wdntubwnisnipjut, dwhduib) Jjuyulwuih (quwndkh)

tpt gpuyunpynn gnypp hwinhuwinwd £ bhqhjuljut wudh vbthwljuinipntl,

13. Putiljuyhtt hwipyhg punusp (wthpudbionunpju nhypnid),

14. Stnklwbp nbphunpulwt b Yphnhunpulwb wwpwnpbph JEpwpbpuyg

(mhpwdbtonnipyub nhypnid YEpswws),

9.Stnkjwup wlowpd gnyph Junwuwnph Jupsnmipiniihg  wpghjutph
Jtpupkpu) (upyh npudwnpdut npnonidp Jujugubinig htinn):

10. Cunn mthpwdbynnipjut wy] hwuwnwpnpbp:

Uuhww dknukpkgubph Ynnuhg 1. MEwn. nkghunph Juyulijuip (wuwndkt) wnbopkuh ukpphpp wwpuwnhp k

ubpluyugynn hwunwpypbtpp Jud dhwubtwljult yhnwljut gpuigudwnyuithg updws punqusp (ndjuyg

thwunwpninpp Jupnn b oswwhwbeyby, tpk FPwulp wwhdwiws Jupgny

unnwgh) Enfju) mbknkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Zupluyht Ynn (quwndky), 2922,

3. $Shtwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpknn

dudwbwlwopowh npnipjudp: Guhpwdbonnipjut nhypnid hwunwndus

Gupwd Jud npnodwfjupdws) huwdwyuwwnwupimt hwpluhtt dwpduh nndhg

(quwndgt),

4. Shnkliwbp pmigkh hwinby ubkplw wwpwwynpnipmiiubph YEpwpbpug

(qupununhp £ 10 dju. 22 gpud jud hwdwpdbp wyp wpdnyph gnidwphg wybh

Juplh nlypnud),

5. Upwuntwgpbp (wnjumipjut nhuypnid), (quwndk),

6. Utduwgph (quwngkh),

7. dwplh wywhnynipnit hwinhuwgnn gpuygh ubthwljuwunipjut hpuyniupp

hwunwwnnn hwunwpnptp,

8. Udnwuinipjut (wuntubwnidnipjut, dwhyul) Jluyuiuth (guundbi)'

tpt gpuyunpynn gnypp hwinhuwind £ bhqhjuljut wudh uvkthwljuinipntl,

9. Pwlljuyhtt hwpghg punqusp (wthpudbpnunpyut nhypnud),

10. Skntjwup nphphunnpuljut b Ypbphunpuljut ywpupbph  JEpupbpuyg

(mthpwdbonnipjut nhypnid yEpswdws),

11. Sknkjwup wbpwpd gqnyph Junwuwnph YJupsnipjniithg wpgbjutph
JbEpupbpu) (quplh wpudwunpdw npngonidp Jujugubinig htwun):

12. Cuwn wuhpwdbownnipjut wy] hwunwpnehp:

*Putilnud gnpdnn uwljuqikpht upnn bp swinpwibug hknbyuy hndudp' https://www.aeb.am/hy/business_cash/
Mpunpmpinit. Unwig Futijh gpuynp hwdwdwyunipyut jpipupwbynip wdujw pipwgpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypnd’ hwouplgnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Nupunpmpmnt.«ULS  tmntwjwdwn» UNC-h  hkn  «Gplwly  mntwujwdwnnid  Jupdwljujuws  wwnwquph gnpdnn
wuydwbwghp tbpjuyugpus hwdwjunppubtph hwdwp vwhdwidnud o wpnnyuw) wuydwbbbp' 22 gpudny wnpyng
Jupltph hwdwp 16% wnwpbjut tJuqugnyt mnlnuwnpnyp, UUU pnjupny npynn qupltph hwdwp 13% wwpklub
ujuquqgnyb injnuwnpnyp:

Nupounpmipini. Ynohlubkph b Ynohlhubph Yhwuwdwpphunubph wpnwnpnipjudp qpunynn hwdwpinpputph hwdwp
uwhdwiynud bt wpunnyuw) wuydwbbp' 22 npudng wipynn qupliph hudwp 15% nwupbljut tuqugngi nnljnuwnpnygp,
UUUL gnyupny mpynn upybph hwdwp 13% wnupkljut tuqugniyt innjnuungpnp:



https://www.aeb.am/hy/business_cash/

Mpunpmpynii. Snijnuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mupunpmipni. dwplught

gnpéwninipjniitbph  hpujutugdwu

opowtwljubpnid  Jwwnnigynn  jpugnighs

Swnwynipintutkph uwluqibpht Jupnn bp Swinpwbuy wigikin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

Juplh tuyuwnuljp Qintwpunhpwljub gnpdniibnipyui pinjuwydwi b qupgqugdui hudwp
Juplh nkuwlp Unlwnpuyh
Juplhh wpdnypp 2z gpud, GU'L gnyup, BYpn /wpunwpdnypny Jupybph dwupnidubph pu
Jupnn bt wqnpl] hnjuwpdbph munwinidubpp, nph nhuljp Ypnwd Ep nip/
Jupljh qgnidwpp 100.000-2.000.000 2z npud jud hwdwpdtp wpnwpdnyp
Swpkjwul nnlnuwnypnypp 22 npuidh nhypnid * 24%
Upwnwpdnyph nhupnid * 22%
Nupwnpmpnii: Yunpyh nwpkljwt mnnuugpnypp wduwljui tjwugnd | Ukl
unlnuuwjhi Ewnny:
Qwunugh nnlnuwnpniypp
22 npudny Juipltph nhupmd’ 23.05-23.93%
Upunupdni pujhtt Juplbph ghypnd’ 20.59-21.45%
Junhh dundjtwnp 12-18 wulhu

Uwpmlubph hwdwhwljwinipiniiup
b Jwpdwb Yupgp

Uduwluh’ dwyp gniduph hwduwuwpuswt dupnidng:

Uwwhnyywénipiniup Untijuql 2 wmidwtig bpuphuuynpnipini
Spudunpiwi tywhwljp Uujutjuhl (gnidwpp thnpjuwbgynid k pupwghy hwyyhtt b upnn k
Yuibiuhljugyty)
Unuhuhnti Jdwpp Uhwijwg Juplh gnidwphg 1.6%-h swthny,
Gutjuhjugdwi &wp Juplh gnidwph juijuhjugdwh nhwypnud, quudynd E jutjuhjugdut
J&wp hudwdwyl pulynid gnpénn uwljugibph:

Juplh Abwljkpuynidi «UBRUNULNULULY» Fumdwuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunjub dwutiwdninbph:
Npnodwt b mpudwnpdui Uhisl 3 wppawnwipuijhi op
dudwimljuwhwwnjuép
Jupljunnth tjundudp e [Phqhpkun wihwn dkntwpluntp wtd
wuwhwbelitpp e Mhqhphun hpwdwpwbwlub wud

Qnpém aknipyul dudlEwnp

v wnluph gypnud" bwunpynn 3 wduhg ny yuluwu,
v wpunugpoipjut b wyguuwpiut nppunh ghwpnid’ bwjunpgon 6
wuduhg ny yuljwu:

Snyydhp NMuydwbwgpny vwhdwiwsé dudjtw/ubkp/md sydwupyus gnidwpubph (upl,

wnnljnu, wy) ydwpttp) dudjbnwtg nipupwygnip opyw hwdwp nwhdwiynid

E winyyd dudjknwtg gnidwiph 0.13 winljnup swthny (opwljuty):
Lumnwéph npudwnpoid Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud

3-hg Uhtisk 12 whu' 2.500 npud

12 wduhg wby 5.000 npud
Mpuljwi npnydwy hhdpkpp e Tpwlul Jupluyhtt yuwwndnipmit (wunluynipjut nhypnid),

e Ukpluyugdws hwunwpnphnh wpdutwhwjwnnipnt,
o Zwdwhnpnh $htwbuwlu ngpnipjut Epnsnipjut ppujut guwhwnwlut

e Puiihh Ynnuhg punniubih gpugh b/jud bpusuunpnipjut wnluynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  Phtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
quwhwwnwlul,
e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpupkpnipd,  qupyh

ogunugnpsdwtt tyyuwnwljubph phphhdtwynpnud,
o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwujunnipmnt,
e Ulipunnilh tpupuwynpubpp
e Uwhdwbws dudljknubpnid wuhwbgynn thwuwnwpnpbph subpljujugnid,
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o Zwdwhnpnh puguuwluwb Jupuyhtt yuwndnipniup,
e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunbkt Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynyuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuijuip (wuwndkiu) ntopkh ukpphpp wwpuwnhp &
jud dhwutwjut whunwljut gpuigudunjuihg wnpduws pundusp (nyjuyg
thwunwpninpp jupnn b osywhwiedl), btptk Pwblp vwhdwbdws YJupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt mupplpulny),

2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
qpuigudwuiyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwlgyl), btpk FPwllp wvwhdwbws Jupgny uwnwgh; L wnduyg
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubnhpulut
puybpnipmitiubph ghwpnud” nbnkuwip  (punyuwdp)  «Zuyuwunwith
Ykinpniwluwh  nhkynghnwuphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oywkpwwnp hwunhuwgnn Juquuljkpynipmiithg pudutnbptph Jipwpbpyug b
nbntjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
Jhpuptkpu) jud dhwutuljut gknwujubt gpuigudwunjuihg npjws punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b syuwhwbell), Epk Fwblp
uvwhdwijws Jupgny uwnwgh) £ ndjuy wbnkjundmpniop Ejunpnbuwghl
nwppkpulng),

2 jtnny  uwhdwidws wbpbjuundnipmpiup sh wwhwboynid  wyle
hpwjwpwbwjut whdwtg nhypnid, Epp Juplhh uvnwugdwb npnonidp
hpwjwpwbwjut wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Jujwugyty wbopkuh Ynnuhg,

3. Guintwnpnipmt (YEpugpuigws) punyusdp (njju] thwunwpninpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl) b wnduyg
unbnjuwnynipmniup fEjupntughtt muppipulng),

4. Ppwjuunt dwpduh npnonudp qupl] uvnnwbwnt JEpupkpju), wthpwdtown k
2-pn hunny vwhdwtdws nbnkjunynipmiiup wwhwieybint nlypnud,

5. Shtwbuwlwh  hwodtnympymbutph  thwpkp  Ykpehlt  hwpyknn
dudwtwluopowth gpnipjudp: Uthpwdbonnipjut ptwypnid hwunwndws
(Qupws Jud npnodwljupdws) hudwywwnwupiwt hwpuyhtt dwpduh Ynndhg
(quwndk),

6. zhduwlwt dhongubph guljp (mthpudbiownnipjuh nhypnid),

7. Zwpluyht Yng (qundkh), 2922,

8. Upuntwqgpbp (wnluynipjut nhypnid), (quwndk),

9. Uudtwgph (quwngkiy),

10. Puiljuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

13. Stntjwup nEphunpulut b Ypknhunpulwt wwpwupbph Jpupkpug

(muhpudbonnipjut nhypnid YEpswgws),

14. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) ntopkh ukpnhpp wwpuwnhp &

jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg

thwunwpnipp Jupnn b osywhwbeyl], Eptk Fublp uwwhdwbdws Yupgny

unwgh] Enfju) mbinkjuwnynipniup Ejupntwhtt muppbpulny),

2. Zwpluyht Yng (quwngky), 2922,

3. $htwbuwlwl  hwodbnympnibibph  thwpkp  Jkpeht  hwpdbnnt

dudwbwluwopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndwus

Gupdwsd jud npnodwfjupdws) huwdwywnwupiut hwpluihtt dwpduh nndhg

(quwngtki),

4. Upuntwgpbp (wnuynipjut nhypnid), (uwngkh),

5. Utdtwgph (quwngkh),

6. Putlujht hwyghg punqusp (wthpudtonwnpjut nhuypnid),

15. Stntjwup nkphunpulut b Ypknhunpulwt wwpwupbph Jbpupkpyug
(mhpwdbynnipyub nhypnid Ypswuguws):

16. Cuwn wihpudbonnipjut wy hwuwnwpnptbp:




*Putinud gnpdnn uwljuqukpht jupnn bp swinpwiug hknbjuy hntudp' https://www.aeb.am/hy/business_cash/
Mpunpmpini. GLpthnpp wnbinpuht juquuibpynipniuubpht b withwwn dkntwpluntptpht dhtsh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwpdnypny wnpudwnpynn qupibiph Jupududjtn dwupdwt phypnid winydbp sk
qutidynuu:

Nupugpmipni. Unwtg FPwtljh gpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujuw wnwgh
opju npmpjudp Jupih duwyp gnidwph dbuwgnpph  20%-hg (@pnd sh tkpunynud wndjuy wdunid dwpdwb
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypnd’ hwouplgnid k
wnd wyn gnidwph 5%-h swthny:

Mupunpmpnit NQpuybu quplh jpugnighy wywhnydwb dhgng Pwblp Juwpnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ubpp):

Npunpmpinii. Sninuttpp hwpduplynud Eu quphh dbwgnpnh bjundwdp:

Nupounpmipnii: Twpl unwbwnt hwdwp nhdbjhu Futiljp kg mpudwunpnid | uywennujwt Jupyh bujwt gquydwuubph
whwnwlw phpphl, npnud tkpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwuh gquydwiubpp:

(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupunpmipni: Upniwpdnyph thnjuwpdtph thnthnpunipniutbpp jupng Bu wanpbgnipmnit niubtw) quplhh dwpnidubph
Jpu:

Nupunpmpniic Swpkljwt hwuwnwgh nnlnuwnpnyph hwequpyh hwdwp hpdp £ hwinhuwgt) 06.07.2021p-h npnipjudp
UPR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b thndnpdl] jupdws 22 98 gqupnntwlwb Juypkend hpuwywpulyus
thnpowpdtph Ukénipjut thnthnjunipiniihg:

Nupunpmipi. dwpyuyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqikpht Jupny bp Swinpwbuy wighkin] hknljuy hndudp hteps://aeb.am/media/2020/04/3717.pdf

Jwnhh tyyuwnwlp Eubipquupnyniiwdbun hhdtwlwb dhongh hwdwjpnud
Juplh wnkuwljp Unlinpuyh
Jwunhh wpdnypp ZZ pud
Jwnhh gnudwpp 2.500.001-6.000.000 22 npud
Swpkjwl wnlnuwnypnypp 10.25%
Qwunwgh nnlnuwnpnypp’ 11.11-11.64%
Jupljh dudljEwnp 12-48 wlhu
Uwpnudibph hwfwwljuwimpmnitp | Uduwfuwh  hwjuwuwpwsw  (winithinbnwght)  jud ny - hwduuwpuswth
b Ywpdwb upgp (nhptpkugyws)
Uwwhnyywdnipiniup UntiJuql 2 wmidwtg bpuphiuynpnipini
Spudunpuwi tnwuljp Utwipuhl (gnudwpp thnjowbgynud E pupwghly hwoyht b jupnn £
Yubifuhyugdty
Gutjuhjugdwi &wp Juplh gnidwph juijuhjugdwb nhwypnud, quudynd E jutjuhjugdut
J&wp hudwdwyl pulynid gnpénn uwljugibph:
Juplh Abwljkpuynidi «UBEUNUNURULY» Fuwdwuwghtt Fpuubkiyuih b dwutwdninkph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb duutwdninbph:
Npnodwt b mpudwnpdub Uhtsl 3 wpuwwnwipujhe op
dudwimljuwhwwnjuép
Jupljunnth tjundudp e [T*hqhnpkun wihwwn dEntwpjuwnbp wud
wuwhwbelitpp e MEqhphun hpwdwpwbwljub whd
Qnpém aknipyul dudlEwnp

v wnluph gphypnud” bwunpynn 3 wduhg ny yuluu,

v wpunugpoipjut b wyguuwpiut nppunh ghwpnid’ bwjunpgon 6
wduhg ny wuljuu:

Snyydhp Nuydwiwgpny vwhdwigws dudjbw/ubp/nud sydupdus gnidwpubph (Jupy,

wnnlnu, wy) Ydwphbp) dudjbnwtg pipupwisnip opduw hwdwp vwhdwbynid

E winyyd dudjbnwtig gnidwiph 0.13 wninljnup swthny (opwljuty):

Lunwéph npudwnpoid Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud

3-hg uhbisk 12 whu' 2.500 ypud
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12 wduhg wby 5.000 npud

Tpulwi npnpdwb hhudpkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),
e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh $htwbuwlu ngpnipjut YEpndnipjut ppujut giwhwnwlut

e Puiihh Ynnuhg punnitbih gpudh b/fud bpughiu] npnipjut wnjuynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  phtwbuwlut gpoipjut JEppusnipjutt puguuwljut
quwhwnwlul,

e Utpjwjugynn  dpwgpp  wipwwpup  pwhmpupkpnipid,  qupyh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Lhpjuyugywsd thwunwpnphph whupdubtwhwujunnipmnt,

e Ulipunnikh tpupuwynpubpp

e Uwhdwbdws dudjknutpnid wwhwbeynn thuwuwnwpnptph sukpluyugnid,

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnlukp, npnip PFwblh quwhwndwdp Yunspunnnbkt Juplh
dwpdwtip:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwubtwjut ywhnwlwb gpuigudwunyuithg wnupjwus punqusdp (nydjug
thwunwpninpp jupnn b osywhwiedl), bphk Pwblp vwhdwbdws Jupgnyd
unwgh] E nfju) mbinkjuwnynipniup Ejupntuhtt muppbpulny),
2. Skpkljwlbp whw. nkghuiniphg dwubwlhgubph YbEpwpkpu), wbopkuh b
jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut yghnwlub
qpubigudwmyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwlgyl], Gpk Pwllp uvwhdwbyws Jupgny uwwnwgh] L wuduyg
nbnjuwunynipmitp HEjupntughtt | mwpplpulny): Pudutinppuljut
puybpnipmitiubiph phwypnud’ mbntulp  (punquwdp)  «Zugyuwuwnwbh
Ykinpniwluwh  phkynghnwphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oybtpwwnp hwinhuwgnn Juquulbpynipniuhg pudubnbptph JEkpwpkpug b
wnbntjutp whw. nkghuwnphg wnbopkth b Jwiuntwnpnipjubt thnthnjunipjub
YbEpwpbkpu) jud dhwubwlut yhknwlwut gqpuigudwnyutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnbliwipp Juwpnn b swyuwhwbell), Epk Fwblp
vwhdwiuwé Jupgny uwnwgl] £ ndjup wbntjunymppniup Ejupnbwght
nwpppulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wgwhwbeynid  wyl
hpwjwpwiwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwiwljut wtdh juintunpnipyut hwdwdwjt upnn b juyugyty
wbopkuth Ynniuhg,
3. Ywintwnpnipmit  (Ykpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl) b wnduyg
wnbnbkjuwnynipniip fEjupntughtt wuppipuyny),
4. Ppwjuwunt dupduh npnonidp Jupl unwbwnt yEpwpkpuy, withpudtown
2-pn fEnny vwhdwidws nbknkjunynipmniap quhwieybint nlypnid,
5. Shtwbuwlwh  hwolbnympymbutph  thwpkp  Ykpehlt  hwpyknn
dudwbwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndws
(Yupwd Jud npnodwlupdus) hudwywnwupiwt hwupluyghtt dwpduh Ynnlhg
(quungkiy),
6. zhduwlwt dhongubph guulp (wmthpudbionnipju nhypnid),
7. Zwpluyht Ynn (qungkl), 2922,
8. Upuntwugpkp (wnunipjut phypnid), (wuwngk),
9. Utdtwgph (quungki),
10. Puiljuyhtt hwipyhg punusp (mthpudbonnpju nhuypnid),
17. Skntiwbp phphuninpuut b Yphnhunpulwt wwpupkph YEpwpbpuyg
(mthpwdbownnipjut nhypnid JEpswdws),
18. Cuwn wuhpwdtownnipjub wy] hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdklu) wmuopkuh tkpnhpp wwpumwnpp k
jud dhwutwljut ybnwljut gpuiguduunyuithg wpduws punyusp (ndjug
thwunwpninpnp jupny b osyguwhwtell), tpk Pwblp vwhdwigws Jupgny




unwgh] £ ufjuy mbinkjuwnynipniup fEjunpnuught mupplpulyny),
2. Zwpluyht §ng (@uwngkl), 2922,
3. $Shtwbuwlwlt  hwplbnympibiikph  thwpkp  Jkpohtt  hwpknnt
dudwtwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwyuwnuwupwt hwupluyhtt dwpduh Ynnuhg
(gquwngk),
4. Upuntwugpbp (wunjumpjut nhypnid), (quwndkh),
5. Utdtwgph (quungkh),
6. Pwbluyht hwpyhg punqusp (wthpwdbonunpjut ntypnid),
19. Stntjwbp phphunnpuiwt b YpEnhunpulwt wwpwnptph YEpwpbpuyg
(mthpwdtyunnipjut nhypnid YEpswdws):
20. Cuwn wihpwdbonnipjub wy) hwunwpnphbp:

*Putilnud gnpdnn uwljuqikpht jupnn bp swinpwiug hknbjuy hntudp' https://www.aeb.am/hy/business_cash/
Nupuypmipinii. Shpthnpp wpbnpuht juqdubpynipniuubpht b withwwn dkntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) npudwnpynn Jupybph qunududjin dupdwt nhypnid ninydbp skt quudynid:

Munpmpinit. Unwig Futjh qpuynp hwdwdwjunipyut jpipupwbynip wdujw pupwgpnid nfjuy wduduw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine gygpnid’ hwygupldnid k
wnnyd wyn gnidwnph 5%-h swthny:

Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nipwuypnipinii. Sninuttpp hwpdupyynud o qupyh dbwgnpnh tjundwdp:

Nupunpmpinii: Twpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid E uyuenpujuwt Jquplh buljwb gquypdwbibph
withwwinwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthunwut yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnjuy jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnid)

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqibpht upnn bp Swinpwbuy wigikiny hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

EUNzZGCS+

Jwnhh tyyuwnwlp Eubipquupnyniiwdbun hhdtwlwb dhongh hwdwpnud

Juplh nkuwlp Unlwnpuyh

Juplh wpdnypp ZZ npud

Juwpljh gnudupp 5.000.001-8.000.000 22 yypund

Sunpkjwl wnlnuwypnypp 10.25%

Jwnlhh dundjbwnp 12-60 wlhu

Uwpnufubph hwwhwljwinipyniup e Uduwlwb hwjwuwpwsuth (wbnthnbnwiht) jud ny hw]uuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpoéntibnipjutt wnwbdtwhwwnlnipniuibphg juidus

Uwwhnyywénipiniup Untiuql 2 whdwtg tpuwopuwynpnipintt b wiowpd jud swpdwljub gniyph
gpuyunpnid, pun npnud quuwhwwnynn gnyph quwhwwndwé wpdtpp whwnp L
Yuquh Juplh gnudwph wniguqu 50%-p

Spudunpiwi tnwiwljp Uujutjuhl (gnidwpp thnpuwbgynid k pupwghl hwoyyhtt b upnn k
Yuttehugby

Gutjuhugdwi &wp Juplh gnidwph juijuhjugdwb nhwypnud, quudynd E jutjuhjugdut
J&wp hudwdwyl pulynid gnpénn uwljugibph:

Uywhnjwugpnipinti e Ulipwpd qnijph wuyywhnjwugpnipiniip junwpdnid Ehwdwhunpnh hwoyhte 22

opktunpnipjudp twpwwnbugws (hghighw nitgny b FPwblh  hbwn
hwlwgnpéwlignny qwhwwnny Juquuibpynipjutt  Ynnuhg' JEpghthu
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uwluquny, nph Udhowlwjpp wwwnwignid E 0.15-0.2% Ywpiws gpugh
wnbkuwlhg: :

e Udunubptuuyh wywhnjugpnipmniiup junwpjunid hwdwnpnh hwoghtt'
22 YP-h Ynnuhg {hgkughw niukgnn wywhnjugpuljub puykpnipyut Ynnulhg
Jtpohthu Ynnuhg uwhdwbjws uvwlwquny: Uwlwqubpp nmwnwignd tu
Juplh gnidwph 2.5-3% -h swthny:

Uywhnjugpmpjui  hwdwp hpdp b pigmiymd  qpudunpynn  gqnuph

quuhwwnywé wpdtphg b Juplh gmdwphg ijwuqugnyyip:

Spujunmynn gniph guwhwnnudp

22 opkuppmipjudp  twhwwnbujws |hghighw niikgnny U Pwllh  hbwn
hwdlwgnpséwlignny quwhwwnny Juquuljkpynipjwt  Ynndhg'  Jbkpehthu
uwljuqny, nph Uhowluypp nuwnwignid £

e Udunubtpkiugh nhupnid 15.000-20.000 22 npud,

e Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:

Spuh AhwulEpudwt hbn juwydwus
Swhuukn

Qpuyh  Altwlbpydwi  hbnn  Juwws popp Swhubpp (bnnwuwpulub
Juy kpugnid, wlipupd gnijph junwuwnph wnwpwdpughlt
unnpupwdubniditpmy gpubignid) junupdnud Eu qupuenih Ynquhg
e Uygunubpkiwgh gpuifh nhygpmd innwpuwl J&wp’ 12.000 22 npud,
e 72 Nuuhjuinmpub yYdwp (wpghjwiph U  owpdwlub gnuyph
qpujunpuwl hudwp) dhwinjwug 5.000 22 npud:
e Ulipwpd gnuph gpuunlh nhwpnid innupuljwi Jgwp ' 15.000 22 npund,
e Uhwutwlwt wbknkjwbip (wbowupd gnuyph uvwhdwbwihwlniudubph
JLpwpbpyuy)® 10.000 22 gpud,
e wlowpd qniph gpuyh hpwyniiph gpubgdwb Jyuyulub’ 27.0002Z2
npud:

Juplh dbwljtpunud «UBEUNUNULULY» Fluwdwuwiht Fpuubkiyuih b dwutwdnintph Ynndhg:
hpuwiwgynd k Pugunmpjudp Vuhph £Y, nuhw-1 b Upupwnywt dwubwéninbph:
Npnodwt b mpudwnpdui Uhisl 3 wppawnwipuijhi op
dudwimljuwhwwnyjuép
Jupljunnth tjundudp e [*hqhpkun wihwwn dkntwpluwntp
wwhwielbpp e [t*hqhpkun hpwwpwibwlwh whd
QnpénibEnipul dudlEnp
v wnluph ghypnud" bwunpynn 3 wduhg ny yuluwu,
v wpunugpoipjut b uyguuwpiut nppunh ghwpnid’ bwjunpgon 6
wuduhg ny wuljwu:
Snyydtp Nuydwbwgpny vwhdwiyws dwdjbn/ubkp/nud sgdupdus gnidwpubph (Jup,
wnnlnu, wy] ydwputp) dudjbnwtg nipupwygnip opyw hwdwp nwhdwiynid
E winyd dudjknwtg gnidwiph 0.13 wninlnuh swthny (opwljwiy):
Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tuljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipnit (wunjumnipjut nhupnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipinil,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npuljwt guwhwnwluwh

e Puiihh Ynnuhg punniubkih gpudh b/jud bpuguunpnipjut wnjuwynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpgh  Phtwbuwlut  gpoipjut JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Liplwjugynn ~ spwgph  wipujwpwup  pwhmpwpbpmipmb,  Jupyh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphiph whupdubtuhwujunnipmnt,

e Ulpunniubh Epuopawynpubpp

e Uwhdwbud dudjknubpnid wquhwgynn thwuwnwpnpbtph subipjujugnid,

o Zudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynyuhg
ubpluwjwugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuijuip (wuwndku) ntopkh ukpphpp wwpuwnhp &
jud dhwubtwjwt ywhnwhwb gpuigudwunyuithg nupyws punqubdp (ndjuyg




thwunwpninpp jupnn b osywhwieyl), bpk Pwblp vwhdwbdwsd YJupgnyd
utnnwugh) E ndju) mbknkjunynipniup fEjupntwhtt muppbpulny),

2. Skpkljwlbp whw. nbkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jhwutwut yghnwlub
qpuigudwmyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquhwlgyl], Gpk Pwllp uvwhdwbyws Jupgny uwwnwgh] L wudug
nbnjuunynipmitp HEyupntughtt | wwpplpulny): Pudutinhpuljut
puybpnipmitubiph phwypnud” mbntutp  (punquwédp)  «Zugyuwunwbh
Ykinpniwluwh  nhkynghnwphws  PAC  Ywinbubph  hwdwdwyi'  hwpdh
oybkpwwnp hwinhuwgnn Juquulitpynipniuhg pudubnbptph JEkpwpkpug b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwiuntwnpnipjubt thnthnjunipjub
YbEpwpbkpuw) jud vhwubwlut yhknwlwut gqpuigudwnyuthg npjusd punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b swywhwbellk), Epk Fwblp
vwhdwiquwé Jupgny uwnwgl] £ ndjup wbntjunympniup fEjupnbwght
nwpppulng),

2 jhkuny uwhdwbdws wbnbjunynipmiin  sh wwhwbeynd  wjl
hpwjwpwbwljut whdwtg nhypnid, tpp Juplhh uvnwugdwb npnonidp
hpwjwpwbwljutt  wbdh Yuinbwnpnipjutt  hwdwdwt upnn k
Yuyugyty mbopkuh Ynnuhg,

3. Ywiuntwnpnipmit  (YEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl) b wnduyg
wnbnbkjuwnynipniip fEjunpntughtt wupptpuyny),

4. bpujwunt dwpduh npnonudp gnypp qpuy pubnt b qupl unwbwnt
YbEpwpkpu), wthpwdbton Lt 2-py Jhnny vwhdwtquws nbkntjunynipmiup
wwhwleykjnt ntwypnid,

5. $htwbuwlwi  hwpdbuynipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowh gpnipjudp: Uthpwdbpnnipjut ghypnid hwunwndws
(Yupquwd Yud ppnodwljupduws) huwdwywnwupiwt hwplughtt dwpduh §nndhg
(qundkiy),

6. Stntlwlup pmnigkh hwunby ubkpluw wwpuwwynpoipmibbph Jhpupbpuyg
(wupuwunghp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wybih
Juphh nlygpnud),

7. Zhduwlwl vhongutph guulp (withpudbonnipjut nhypnid),

8. Zwpluwjht §ng (uwngkl), 2922,

9. Upuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

10. Uudtwqnh (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn gpuygh ukthwujuwinipyut hpuyniupp
hwunwwnnn hwunwpnpbp,

12. Udntutinipjutt  (wdntutwynisnipjut, dwhduib) Jjuyulwuih (quwndkh)
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipniy,

13. Putijwyht hwpyhg punjusp (wthpudbonnpjut nhuypnid),

14. Skntljwup pbEphnnpuwut b Ypknhunpuuwt wwpwupkph YEpwpbpug
(mthpwdtounnipju nhypnid YEpswdws),

21. Sknkljwbp wlowpd qnuyph Juwnwuwnph YJupsnipmnithg wpghjwuiph

Yhpwptpu) (quplhh npudwnpdwt npnonudp juyugubinig htwnn):

22. Cuwn wuhpwdbynnipjut wy) hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdklu) nuopkuh tkpnhpp wwpumwnpp k
jud dhwutuljubt yhnwljut gpuigudwnywuihg wupjws punqusbdp (ndjug
thwutnwpninpp Jupnn b oswwhwbeyky, tpk FPwulp wwhdwiqws YJupgny
unnwgh) Enfju) mbknkjuwnynipmniup fEjupntwhtt muppbpulny),

2. Zwupluyht §ng (@uwngkl), 2922,

3. $Shtwbuwlwl  hwolbnympmibubph  thwpkp  Jipohtt  hwoknnt
dudwbwluwopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
Gupwd Jud npnodwjupdws) huwdwyuwnwupiwt hwpluhtt dwpduh nndhg
(quungki),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmiiubph YEpwpbpug
(gupunwnghp £ 10 djb. 22 gpud jud hwdwpdbp wyp wpdnyph gnidwphg wdbth




Juplh ntugpnud),
5. Upuntwgpkp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngk),

7. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwjutnipjut hpuyniupp

hwuwnuwnnn hwunwpnpehp,

8. Udniutnipjut (wuniubwnisnipju, dwhyul) Jluyuiuth (guundbki)'

bpt gpuyunpynn gnypp hwiinhuwinid £ bhqhjuljut wudh ubthwljutnipnty,

9. Pwulujht hwpyhg punqusp (wthpudbonunpjub ntypnid),

10. Skntjwup phEphnnpuut b Ypghunpuuwt wwpuptph YEpupbpug

(mthpwdtounnipjut nhypniud YEpswdws),

23. Sknkjwtp whpwpd gnuyph Yunwuwph YJupsnipmpiihg wpghjwuph
Ybhpwptpu) (quplhh npudwnpdwb npnonidp uyugubinig htwnn):

24. Cun withpudbynnipjut wy) hwunwpnpbp:

*Pulilymud gnpénn nwluqulkphi jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nupunpmipni. Unwtg FPwtljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju ppwugpnid nfju) wdujw wnwgh
opju npmpjudp Jupih dwyp gnidwph dbwgnpph  20%-hg (@pnd sh tkpunynud wndjuy wdunid dwpdwb
dudwbulugnygny twpwnbuynn Juphdwuh dwpnudp) wb] gnidup Jupududibn dwpbne ghuypnd’ hwoupldnud k
wnniqutp wyn gnidwph 5%-h swthny:

MupunpmpiniOpuybu quplh jpugnighy wywhnydwb dhgng Pwbljp Juwpnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(utpp):

Mpunpmpinii. Sninuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Nupunpmipi. dwplyuwyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlublpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqitpht upny bp Swinpwbuy wigikin] hknlyuy hndudp hteps://aeb.am/media/2020/04/3717.pdf

Jupljh tyuwnwlp Eubpquupnynibwdbtun hhdtwlwh dhongh hwdwipnud
Jwnlhh nwkuwlp Unlinpuyhi

Juplh wpdnypp ZZ npud

Jupljh qgnidwpp 5.000.001-500.000.000 22 gpud

Supklwl wninuwnpnypp 10-10.25%

Junhh dundlbwnnp 24-60 wuhu

Uwpnufubph hwwhwljwinipyniup
b Ywpdwb Jupgp

e Uduwluwl hwjwuwpwswh (winithubnught) jud ns  hwduwuwpuswth
(nhdtptugywsd)

e Zuwpuwynp L uwhdwil] qupih dwupdwt wquu qpudhl’ Jupludnpdnn
gnpéniubnipjul wpwdtwhwnlnmpniitbphg jupdus

Uwwhnyywénipiniup

Cupdulut Juwd wbpwpd gniyp, Pwuljh Ynnuhg punnmiubh w) wywhnddwb
Uhonguikp

Jwpl hwpwpbkpws gpugh wpdkpp

wnwkjugnyip 80%

Spudunpuwi tnwuljp Ubuwupihl (gnidwpp thnpwtgynid L pipughl hwpyht b upnn k jubhhlugdt)
Uhwidug jud thnykpnyg

Yuijuhiugdwi &wp Juplh gnidwph juijuhjugdwi ghypnid, guuddnud E jutjehjugdwi
J&wp hudwdwb putlynid gnpénn uwljuqubph:

Uywhnjwugpnipinti o Ulpwpd gnyph wywhnjugpnipniip junwpymd b hwgwunpph hwodhtt' 22

opkunpnipjudp twppwwnbujws  |hghuighw  niubgny b Pwblh  hbn

hwdwgnpbwligny  quwhwwnny  juquulibpynipjut  Ynndhg yJtpohthu
uwluqiny, nph Jdhowluwpp wnwunwidmd E0.15-02% Yupnjws gpuih

wnbkuwlhg:



https://www.aeb.am/hy/business_cash/

e UJunutipkuwgh wywhnuqgpnipmiop junwpjunid hwdwpunpgh hwpdht® 22
Uf-h Ynnuhg jhghughw niukgnn wwwhnjugpujut pulbpnipjut Ynndhg'
Ytpohtthu Ynnuhg nwhdwtiqus nujuguny: Uuljuqutpp munwtynid Ea Juplh
wuydwbwgpuyjhtt gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipjutt hwdwp hhdp b pugnitgnid tjuqugniyup quplh gnudwpp,

wnwykjugnijup gpuyh quuthwndwsd wpdbpp:

Spujwnpynn goyph ghwhuwnnuip

2z opkuunpnipjudp  bwpwwnbugws  (hghuqhw  nibkgnn b Pwllh  hbun
hudwgnpswljgnn quwhwwnnn juquuljkpynipjut Ynndhg' Yipghthu umjuqund,
nph Uhgwluypp nunwin]md £

e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpuh AwlEpuydwt hkn juydwus
Swijuubp

Qpuyh Abwkpydwt htwn juwydws poinp swjuubpp (bnnnwpuljut Juykpugnid,
wlpwpd gniyph Junwuwnph wnwpwspuyhtt unnpupwdwinidubpnid gputignid)
Juwnwpynud kb Jupluenth Ynndhg
e Uygunubpkiwgh gpuifh nhygpnid innwpulwl J&wp' 12.000 22 npud,
e 72 Nuuhjuinpub YJdwp (wpghjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnuyph gpuh nhwpnid innupului Jwp ' 15.000 22 npud,
e Uhwutwlwb wbkntijubp (wowpd gniyph uvwwhdwbwhwlnidubph
YEpwpbkpyuy)® 10.000 22 npud,
e wlpwpd gnyph gpuwyh hpwynitph qputgdwt JYuyuliut’ 27.000 22
npud:

Juplh dAbwljtpunid «UBEUNULNULULY Y uudwuwghtt Fpuubiyuyh b dwubw&nintph Ynnuhg:

hpujwiwgynd k Pugurm pjudp Vuhph £Y, nupw-1 b Upupwnjw dwubwéninkph:

Npnodwt b wpudwnpdub Iunpnp qupltph hwdwp' dhugh 25 wohiwwnwbpwghtt op, Uhohti, ®npp b Uhlpn

dudwimljuhwuwnywudp Jupltp hudwp dhish 20 wpluwwnwtipwyhti op, (gpuyh nhupnid mpudwnpynud k

gqpuyh gpuigdwtt hpwyniipp wnwbwnit hwenpnnn 2 wphtnmwbpuyhtt opdu
pupwugpnid)

Jupljunnth tjundudp e [*hqhpkun wihwwn dkntwpluwntp

wwhwielbpp e [t*hqhpkun hpwwpwibwlwh whd
QnpénibEnipul dudlEnp

v wnluph ghypnud" bwunpynn 3 wduhg ny yuluwu,
v wpunugpoipjut b uvyuwuwpdut nnpnp ghyponid” twjunpnnn 6 wduhg
ns yuljuu:

Snyydtp Nuydwbwgpny vwhdwidus dwdjbw/ubp/nud sydwpyws gnudwpubph (Jupl,
wnnlnu, wy] Jdwpubkp) dudjbnnwig pipupwisnip opyuw hwdwp vwhdwiynud k
wnnyd dudljinnwig gnidwnh 0.13 tinlnuh swthny (opuljuiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tuljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipnit (wunjumnipjut nhupnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipinil,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npuljwt guwhwnwluwh

e Puiihh Ynnuhg punniubih gpudh b/jud bpusuunpnipjut wnluwynipinii:

Puguuwljub npnodwi hpupkpp

e Zwdwhnpgh  phtwbuwlwt  gpmipjut Jhpndnipjut puguuwlut
qguwhwwnwlul,

e Liplwjugynn  spwgph  wipwjwpup  pwhmpwpbpnipmit,  Jupyh
ogunnugnpsdwltl tyyuwnwljubph phphhdtwynpnud,

o Uhkpjuyugyuwsd thwunwpnphiph whupdubtwhwujunnipmni,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwbus dudjknutipnid wquhwgynn thwuwnwpnpbtph subipjujugnid,

o Zudwhnpph puguuwluwt Jupluyhlt yuwndnipniup,

e Uj] wyuwndwntkp, npntp Futilh quwhwndwudp Junspignuntt Juplh dupdwbp:

Ppujwpwiwljw whdwbg Ynyuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. nkghunph Yyuyuljuip (uwndkt) nbopkuh tkpnhpp wwpunwughp L jud
dhwutmljutt  whunwlwbh gqpubigudwwnyuithg wpjws pwndusp  (ndjuy
thwunwpninpp jupnn k syuhwbeyly, bpk Futiljp uwhdwiJws jupgny unwugly




E nfju mbnkjuwnynipniup LEjupntughtt mupplpulyny),

2. Skpkljwbp whw. nkghuwnphg dwubwlhgutph YJbpwpbpu), wbopkh b
Jutnbwugpnipjutt thnthnpunipjut Jhpwpbpu; jud dhwubwlut  yghnwlub
qpuigudwuyutthg wpwés punusp (ndjuy  thwunwpnigpp Jupnp b
sqquwhwigyl), Htptk PFPwllp uvwhdwiwés Yupgny uvnwgkhp L wndug
nbnbjuwnynipmiup EEyunpntught wnwpplpulny): Pudubnhpului
pultpnipniuttnh ghypnud® wmbnkjwip (punusp) «Zwjuunwith JEtnpntwlwh
nkynghnuphws AAC Yubntltph hwdwdwyt' hwpyh owbpwwnnp hwinhuwgnn
Juquulpynipniuhg pudubnbtpbph YEpupbpyug b mbknkjutp ybwn. nkghuwnnphg
wnbopkh b Jwintwyppnipjut thnthnjunipyut Jepupbpu] jud dhwubwlwub
whunwlult gqpuigudwnyuithg wnpjws punqusép (whnwlwbh nhghunnph
nbntlwipp Jupnn b syuwhwbeyk], tpk Futlp nwhdwidws jupgny uwnwugh) k
nju] nknkjunynipmiip Ejupntwht muppkpulny),

2 4tnny  wwhdwbdws  nbnbjunynippiuip  sh wwhwbeynd  wjh
hpwjwpwbwut wbdwbg nbwypnid, tpp Juplh vnwgdwt npnonudp
hpwjwpwbwljut whdh fuintwnpnipjut hwdwdwt jupnn E juyugdbp
wbonkuh Ynnuhg,

3. Yuwuntwnpnipmnit (Jepugpuitgqus) punqusp (nfjuy hwunwpninpp Jupng
E syuwhwielly, Gpk Pwllp uwvwhdwtdws Yupgnd uvwnwgh] b wuduyg
unbnjuwnynipmniup fEjupntughtt muppbpulng),

4. Ppujuunt dwpduh npnonudp gnypp gpuy pubnt b Jupl] unwbugne
Jbpwpkpu), wthpwdbtyn E 2-pp Jhung uvwhdwiws wnbkntjuwnynipmniup
wwhwbeykjnt ntwpnud,

5. dhtwmbuwljui hwpytwnynipjniuiiph thwuphp Jtpoht hwpytwnnt
dudwtwluopowth npmipjudp:  Uthpwdbynnipjut  ghwypnid  hwunwnyguws
Yupqwd Jud ppnodwlupdws) hwdwyuwunwupwt hwpuyhtt dwpduh Ynndhg
(quwndkiy),

6. Stntwup pmnigkh hwinby ubpu wwpunwynpnipmpoitubph  JEpwpbpyuyg
(qupuwnhp £ 10 . 22 gpud jud hwdwpdtp wyp wpdnyph gnudwuphg wykih
Juphh nlugpnud),

7. Zhduwlwl vhongutph guulp (withpudbpnnipjut nhuypnid),

8. Zwpluyht Yoy (quwdky), 2922,

9. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

10. Uudtwqph (quwndk),

11. Juplh wywhnynipnit hwighuwgnn gpuyh ubkthwlwinipjut hpuniupp
hwuwnwwnnn hwunwpnpehp,

12, Udnuulinipjutl (wudniubwnisnipjut, dwhqui) Jyuyujuih (qundky)' tph
gpuyunpynn gniypp hwtinhuwnid £ bhqhijujut widh ubthwuljutnipmnil,

13. Putijwjht hwpyhg punjusp (wuhpudbonnpjut nhuypnid),

14. Stnkjwup nphphunpuut b Ypkighunpuut  wwpwuwptph  YEpwpbpug
(muhpwdbtynnipyub nhypnid Ypswuguws),

25. Sknklubp whpwpd qniph junwuwnph Jupsnipiniithg wpgbjwiph YEpwpkpug

(Jupyh mpudwnpdwt npnpnidp Jujugubjnig htiwnn):

26. Cuwn wuhpwdbonnipju wy) hwunwpenpepbp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mbw. nkghunph Jyuyuuip (wuwndkt) wnbopkh ukpnhpp yupuwnhp k jud
dvhuutwluwt  wyhkunwlubt gqpuigudwwnjuthg wpjws  punqudp  (nyjuyg
thwunwpninpp Jupnn b syuhweyty, tpt Futlp vwhdwiqusd jupgny unwghky
E njju mbinkjuwnynipniup LEnpntughtt muppbpulyny),

2. Zwupluyht §ng (@uwngkh), 2922,

3. dhtwhuwlul hwpytwnynipjniuukph thwphp Ykpoht hwpytwnnt
dudwbwluopowtth ppnipjudp:  Uuhpuwdbonnipyutt phypnid  hwunwndws
(Qupdws Jud ppnodwljupuws) hwdwwywinwupimt hwplughtt dwpduh Ynnuhg
(quungki),

4. Sknpkiwbp pmnigkh hwinby ubpju wwpuwynpnipmnibtbph Jhpwpbpug
(qupuwnhp £ 10 G 22 gpud jud hwdwpdbp wy] wpdnyph gnudwphg wydbkih
Jupyh nlypnud),

5. Upuntwgptp (wnuynipjub nhypnid), (wuwngkh),




6. Uudtwgph (quwngku),

7. Jwpyh wywhnynipmitt hwinhuwgnn qpuyh ubthwljwinipjut hpwyniupp

hwuwnwnnn hwunwpnpehp,

8. Uunwutnipjut (wuntubwnidnipjut, dwhyub) Juyujuih (qundky)' tph

gqpuyunpynn gnypp hwtinhuwinid E $hqhjuljut wudh ubkthwuljwinipemnil,

9. Pwuljuyht hwpyhg punqusp (wthpudbonunpjut ntypnid),

10. Stnkjwup nphphuinpuut b Yphighunpuwut  wwpwptph  YEpwpbpug

(mthpwdbyunnipju nEypniud YEpswdws),

27. Sknkliuup whpwpd qniyph junwuwnph Jupsnipiniithg wpgbjwuph YEpupbpug
(Jupyh mpudwnpdwt npnpnidp jujugubjnig htiwnn):

28. Cuwn wuhpwdbynnipjub wy) hwunwpnphp:

*Pulilymud gnpénn vwluqubkphi jupnn bp swinpwiug hkwnlyug hndwdp https://www.aeb.am/hy/business_cash/
Mpunpmpinit. Unwig Futjh gpuynp hwdwdwyunipyut jpipupwbynip wdujw pupwugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnudwph dbuwgnpnh 20%-hg (opnd sh Gkpundnmd wfjuy wdunmd dwpdwbt
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypmd’ hwoguplgnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipii Qpuybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Mpunpmpinii. Snlnuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mpunpmpni. dwplughtt  gnpbwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqitpht jupnn p Swinpwiw] whghtyng htwnlyw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

ULEYSMUSPhL dUNY

Jupljh tyuwnwljp Qintwpunhpulut gnpdniibnipjut puyuydwt b qupqugdu
hwdwp
Jwunhh nkuwlp e Uhypn yupybp' dhigh 6 Ujh. 22 npudh jud hwdwpdtp
wpdnijp,
e Onpp Juplbp' 6 Uju.-hg dhtsh 33 Uit 22 npudh jud hwdwpdtp
wnpdnyp,
e Uhoht yupltp' 33 Uju.-hg vhlisk 200 Uju. 22 npud ud
hwdwpdtp wpdnyp,
e Iunonp Jupltp' 200 djt.-hg b wgly 22 npud ud hwdwpdbp
wpdnijp
Juplhh wpdnypn 2z nypud, UUL gnjup, BYpn /wpunwupdnypny Jupybph
dwpnidubph ypw jupnn bu wqpby thnpjuupdbph munwnidukpp,
 nph nhuljp Ypnul bp np/
Juplih gnudwpp ‘Ljwqugnijup 5.000.001 22 npud jud hwdwpdtp wpwnwpdnype
GLUR spwgph opowbwjutpnid twquigniyp 5.000.000 22 gpud,
Uplibjjut gnpépuybpnipjut tpipttpnud @UQ-ukph
Upgniiwynipyut pupdpugdwt Spugph (U@ 0UQY)
onpowtwljubipnid tduqugnyyup 2.500.000 22 npudd huly
wnwkjugniyip 3.000.000 Gpnjht hudwpdtp wy) wpdniyp
Spudwnpynn Juplh wrwybjugniy gnidwpp gquydwbtwynpjus
S

e Hwplh byguwnwljhg,

e Zwdwjnpnh Jupynibwlnipniihg,

e Zwdwjunpnh Ynnuhg wrwgwplynn Juplh
wwywhnyywénipiniihg,

e YJuwpluwjht nhuljh guwhwwnnithg,

e 2z LLunpnuwlwh putlh Ynnuhg b hpwqquyht
wuydwbwgptpny vwhdwttjws tnplwnhyuyht guownh
wuwhwlgltphg

Q220U L %22 @UQ Inpdbwpup julwhg spuqph



https://www.aeb.am/hy/business_cash/
http://www.aeb.am/media/2019/10/3044.pdf

opowtuljubipnid wnwykjugnyup 160.000.000 22 npud:

Swpkjwul nnlnuwnypnypp

22 nypudny

v 14 -17%hg

v' Q22 spugpny Juplbph wpudwngpiwb phypnd’ 11-12.4%,
UU'L nojuph nhugpnid’ 9-14%
BUypnjh nhwpnud’ 8-13%
BUR spugph opewbwlikpnid 22 ppudng 9.5%, tph
Juquulpynipniup gnpéniubnipemnit E hpuljubwugund
gniquunbnbunipjub b qpnuwopenipjutt ninpukpnid
UgQ @URY, spugph opowtwlubpmu 22 npudny’ 14.5-15.25%, bipk
Juquuljkpynipjniup gnpénittinipnit E hpujwbwugunid
gniquunbnbunipnil, wupnugpnipjui,qpnuupenipjwl,
wpunuwhwidwb ppwtdwl, wpynitwpbkpnipjut npnpunttpnud:
Jupluwynpyus mwpimgstph hwdwp gnpénid k Cash back 10-15%
JuwpiJus ubpnppdwt mbuwlhg:
Gnpéwpun jwiwtg Juplbpp 22 ppudng ' 11-13%,
*Qpnuwoponipjul njnpuninid gnpénn pulbpnipniuubpht
wnwybkjugnyt nnnuwunpnypp vwhdwbynd k 12%:
Q22 ®U2 spugpny Inpswpup hubwig 22 npudng 11-12.4%:

Jwuplh dundjbwnp

24 -60 wuhu, puy npnwd

e GUR dpwqnh opowbmajubpnid”’ 24-90 widhu,

e Qnpdwpup fubwbg spugpny 1-60 widhu,

o U2 OUQY Jupluynpdub ppowtiwljutipnid 24-60 wdhu

o Jduplbtpp jupnn o wpudwnpygt] dhsh 7 mwwuph dupdwb

dudljinny,umljuy 5 mwupnig bpljup dwdljtng
Jupuynpdwt nhypnid jnipwpwtisnip nuuh
hwdwhinpnh nmupbkjub mnlnuwunpnypp hwoquplynud k
+0.5%, uwljuyytt ny wybky put 12.4.% :

Unuhuhnb &up

2h vwhdwidnud

Yutjuhjuguwt ydwp

Juplh gnidwph jubhjugdw nhypnid, quuddnid £
Jwiuhjugdwh &wp hudwdwyi publynid gnpénn vwluqubph:

Uwpmdubph hwdwhwlwinipniop b Jwpdwb
Yuipgp

e Uduwlwl hwjwuwpwsuh —(winthubnwhl) Yud —ny
hwjuuwpuwswth (nhtpkugyws)

e Zuwpwynp b uwwhdwibl] Juplh dwupdwt wquu gpudbhy’
Jupyuynpynn gopéniubnipjutt  wpwbdtwhwnlnipnitiitnhg

Yuifufwd

Uwwhnyjwénipniup

Cwpdwlul jud wbowpd gnyp, Fuulyh Ynndhg pungnitbih wyp
wywhnyuwt vhgngubp

Jwpl hwpwpbkpws gpugh wpdkpp

wnwykjugnijup 80%

Spudunpuwi tnwuljp Utwupapl (gnudwpp thnpowbgynud k pupwghly hwoyht b upnn £
Yuitiuhuigdty)
Uwwhnjwugpmipinii e Ulbwpd  gnyph  wwwhnjugpnipnitp Juwwpynud L

hwgwpnpyh  hwoyhtt 22 opklugpmipjudp  twhwnbu]ws
1hgtughw nitkgnn b Fwblh htwn hwdwgnpbulignn quwhwinng
Yuquuytpynipjutt - Ynnuihg” - qipghthu  wwlwquny,  nph
dhowjuypp nunwinnid k£ 0.15-0.2% Juwhidws gpugh nbkuwlhg:
o Uduinutipiiwgh wywhnugpnipmiup Juunwpunid
hwdwhinpnh hwodhtt' 22 YR-h Ynnuhg (hghughw niubkgnn
wywhnjugpuljul pujkpmipput Ynndhg' Jpghtupu Ynnuhg
uvwhdwiqwsd uwljuquny: Uwljuqubpp nwnwidnid Eu quplh
wuydwbwgpuyhtt gnidwph 2.5-3% -h swthny:
Uwwhnjugpnipjutt hwdwp hhdp b pugmiignid twqugniyup
Junyh gnidwpp, wnwykjugnyup gpuyh guwhwwnyws wpdtpp:

Spwunpyng gnyph quwhwwnnuip

2z opkunpnipjudp twpwnbujws hghighw niukgnn b Fwutlhh
htnn hwdwgnpdulignn quhwhwwnnng juquuljbpynipjut nndhg




Ykpohthu uwluqiny, nph dhewluypp nunwinnd £
o  Uydunubpkiwgh nlypnid’ 15.000-20.000 22 npwd,
o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dhwlEpuyydwt hbwn juwyjws Swhukp

Qnuh Alulkpydut htwn Juyywsd pPRinp
Swhuubipp (bnnwpuwlwb Juybkpugnid, whpwnpd gniph Junuuwnph
nwpwsdpuwjhlt unnpupwdwimidubpnid gpuiignid) juwnwpynid Eu
Juplunnth Ynnuhg ‘
e Udundbptiuwgh qpudh pbypnmd tnnwpwlwb Jdwp
12.000 ZZ npud,
e 22 Nuuhfuwinipjut Jdwp (wpgbjuiph b owpdwlub
qnuph gpuunpdwl hwdwp) thwinwg 5.000 22 npud:
e Ulipwpd qnuph gpuuh nhupnid tnnupuljwb J&wp’ 15.000
2z npuid,
e Uhwubwljul wnbnkljwp (mbpupd gniph
vwhdwbwhwlnidubph pupbpyuy)® 10.000 22 pud,
e wbpwpd gnyph gpuiyh hpunitiph gpuitgdwt JYuywlub’
27.000 zZ npud:

Juplhh dbwltpuynidt hppuljwiwgynd k

«UBEUNLNULULY» QA uwdwuwght Qpuukyuljh i1
dwubtwgnintph Ynnuhg: Pugupmpjudp Lwhph £Y, nupw-1 b
Upwpuwuywi dwutw&mnbph:

Npnodwt b mpudunpdwb dudwimljuwhwwndusp

Iunonp quplbtph hwdwp® dhtgh 25 woppwnwupwyhtt op, Uhgohty,
®npp b dhhpn Jupltp hwdwp dhigh 20 wpjuowwnwipwghtt op,

(gpuyp nypnid wpuwdwnpynid t gpugh qpuigdwut hpuyniupp
unwiwni hwenpnnn 2 wppwnwipwghtt opyu pipugpnid)

Juplwrnth tjuwndudp wuhwbebbpp

e NMhqhnkun wihwwn dkntwpluntp wbd
e NMhqhnkuwn hpujwpwbwlwh wbd
Qnpénihkmpyul durdljlnp
v" wnlwnph ghypnd” twjunpgnn 3 wduhg ny wwluuy,
v wpununpnipjui b sgwuwpdwh  nppuh ghypood
twjunpnnn 6 wduhg ny Wuljwu:

Snyydhp Nuydwbwgpny  vwhdwbqws  dwudjbw/ubp/nd  sydwpusd
gnudwpubph  (Jupl, wnlnu, wy YEwpbbp) Jdudljlinwubg
mipupwtisinip opyw hwdwp vwhdwtynid
E ninyyd dwdljiunnwiig gnidwph 0.13 ninlnup swthny (opwljuatr):

Lumnwéph npudwnpoid Uhtish 1 wdhu juwnwpus gnpswppbph Jhpupkppug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wty 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpuwlul Jupluyhtt wwwndnipnih (wunjuynipjut nhypnid),

o Ukpluyugqwsd thwunwpnptnh wpdutwhwuwnnipintl,

e Zmfwhinpnh bhttwbuwub npoipjul Ybpnidnipyub npuljub
quuwhwwnulu

e Puwiilh Ynnuhg pugmiibih qpuyh Whwd bpwohiwynpnipjui

wnljwnipinii:

Puguuwljub npnodwi hpupkpp

o Zwgwjunpnh dhtwuwljuta npnipjul Jbpnidnipiui
puguuwljut guwhwnwlu,

e Ukpjuywugynn Sdpwgph wbpwjwpup owhmpupbpnipintl,
Junyh ogrnugnpsdwt tyyunwljutinh piphhdtwynpnud,

o Ukpluyugquwsd thwutnwpnplinh whupdutwhwwwnnipntl,

o Juiplih wywhnynipjub wipwjupwup hpugybjhnipintup,

e Uwhdwiywé dwudjbnutpnid wwhwleynn thwuwnwpnpbph

sutipjuyugnid,
e Zmlwunpnh gnpéniubnipnithg onpowlju dhowuynh
wnununidp Jud Juwunwdp,

o Zudwhinpnh puguuwlwt Jupluyhtt wundnipniup,
e Ujl ywuwwmdwnubp, npntp Futlh quwhwndudp Junspunnunku
Juplh dwpdwinp:




Ppujwpwiwmlwi whdwig Ynnudhg tkpluywugynny
thwuwnwpnrbpp

1. Mbwn. nkghunph Jluyuluip (uwwdkl) wnbopkuh ukpnhpp
wupuunhp b jud dhuubwljut ygknwjut gpuitgudwunyuiihg
upud punusp (fju hwuunwpninpp Jupnn b yywhwbgyt),
tptk Pulip  uwwhdwtyws YJupgnd uwnwgkp L wndug
wnbinbkljuwnynipjniup Ejupntughtt muppkpuyng),

2. Shnkljutp whw. nkghunphg dwubwlhgubph YEpwpbpuyg,

wnbopkth U Juwintwnpnipjut thnthnpunipyut Jipwpbpyuy jud

dvhuutwljuwt wywhnwlut gpuigudwnjwihg wnpjws punyusp

(nju)  thwunwpninpep  Jupnn b osywhwbeyl), bpk Fwullp

uvwhdwijws Jupgny uwwnwgk] b wfjup wnbnbhuwngnipmiip

EEyunpntwhtt muppipuyny): fFudubnhpulub pultpnipmniuttph

nhypnud’ wbnbjuip (punjusdp) «Zwywuwnwih Yhunpniwlub

ntynghnuphws ARC Yubntibph hwudwdwy hwsyh owkpunnp

hwunhuwgnn juquuljtpynipnithg pudubnbptph Jipwpbpug b

nbnkjwiup whw. nkghuwniphg wboptuh b Juwbntwnpnipjub

thnthnpunipyut Jhpwpbpu; jud  dhwubwjut wyghnwlub
gpuiuguiwwnyuithg wpjws punusép (whnwlwb nkghuwnnph
wnbntwupp Yupnn L oswwhwbeyl), tpk Pwilp uvwhdwidud

Jupgny unwgl] B wnfu) wnbpbjundnipmniop LEjupntuwght

wupphpuyny),

2 jinny vwhdwtjws nbnkjunynippiop sh wuwhwieynid
wjt hpwjuwpwiwluwb whdwbg phypnid, tpp Juplh
unugdwt npnoniup hpujuwpwbwlu wtdh
Juintwunpnipjut hwdwdwyt Jupnn £ jujugyt] muopkuh
ynnuihg,

3. Yuintwnpnipmit  (Jhpugpuigus)  pundusp (ndjuyg

thwunwpniypp Jupnn b sywhwiedl), tpk futlp vwhdwidws

Jupgny uwnwgh] b wndju) nbpbjundnipmiip fEjupnbwght

nuppkpulng),

4. Ppujuwunt dwpdth npnonidp gqonuypp gpuy nubnt b Juply

utnwbwynt Ykpwpbpuy, wthpwdtown b 2-py Yhuny uvwhdwidws

nbnjuwnynipniip wyuwhwieybint nhwpnid,

5. Shtwiuwlwi  hwolbnympmutbph  Gupkp  Jkpeht

hwodbuiint  dudwtwluopowth gpnipjudp:  Uuhpwudbonnipjut

ntypnid  hwunwwndus  (Qupdws Jud — pponodwljupyws)
hudwywunwupwy hupluyhtt dwpduh §nndhg (uwndki),

6. Stnkljwup pmiokh hwinby ubkplju wwpunwynpnippiuubph

Jtpwpbpuy) (qupuughp 10 djoe 22 gpud jud hadwpdbp wy

wpdnyph gnudwphg unfbih Juplh nhuypnud),

7. zhduwlut vhgngubph gutyp (withpudbonnipjut nhuypnid),

8. ZuplYuyht Yoy (quwndkl), 2922,

9. Upunbwgpkp (wnuynipjut nhypnid), (uwngkh),

10. Utdtwgph (quwngkiy),

11. Ywplh wywhnynipmnit hwinhuwgnn qpuyh ubthwljwinipjut

hpuwyniupp hwutnwwnng hwunwpnpbp,

12. Udntutinipjutt  (wdntutwnismpjut, dwhyub) Jiuyuljuih

(quundkl)' tptk gqpuunpynn gnypp hwinhuwinid E $hghjuljut

wtdh ubthwlwunipjntil,

13. Puijuwyhtt hwpyhg punyuésp (muhpudbonunpiu nhupnid),

14. Skntjwtp phphunpulut b Ypbkghuinpulwt  wwpwptph

YEpwpkpu) (wthpudbonnipjut nhypnid JEpswudws),

29. Sknklwbp wbowpd qgonyph QJunwuwph Jupsnipniiihg
wpgkjwiph  JEpwpbpjuy (quphh npudwngpdwt npngnudp
Juwjugubkinig htwn):

30. Cuwn wuhpudbonnipjut wy) huunwpnptp:

Uthwwn dtnukptgutph Ynnuhg tkpljuyugyny
thwuwnwpnrbpp

1. Mbwn. nkghunph Jluyuluip (uwwdkl) wnbopkuh ukpnhpp
wupuunhp £ jud dhwubtwlub ghnwjut gpuigudwunyuiihg




upfud punjusdp (njjuy hwunwpnnpp Jupnn b sguhubgt),

Ept Pullp uwwhdwbdwés Yupgny uwwnwgk; b wduy

nbnkjuwnynipmniip fEjnpnbtught muppbpulng),

2. Zupluyht Yoy (quingkl), 2922,

3. Phtwbuwlwl  hwpdbnynipmibikph  thwpkp  Ykpeht

hwodbuiint  dudwtwluopowth ppnipjudp:  Uuhpwudbonnipjut

ntypnid  hwunwwndus  (Qupduws Jud — pponodwljupyws)
hudwywwnwupiwt hupluyht dwpduh Ynnuhg (quwndkh),

4. Sknklwbp pmioth hwunby ubkpjw wwpunuwynpmipnitubph

YEpwpbpuy (@upuwghp B 10 e 22 gpud jud hwdwpdbp wy

wpdnyph gnidwphg wykih Juplh glypnud),

5. Upwunbwgpkp (wunuynipjut nhypnid), (uwngkh),

6. Uudtwgph (quwndkh),

7. Ywplh wywhnynipnit hwinhuwgnn gpuyh ukthuljuinipyut

hpuwyntupp hwuwnwwnnng hwunwpypbp,

8. Udnwtnipjut (wuntubwinisnipjul, dwhqui) Jiuyuljuih

(quwndgk)' tph gpuiunpynn gniypp hwiinhuwund £ $hqhjuljut

wtdh ubthwlutnipnt,

9. Pultluwjht hwyghg punyusdp (wthpwdbonwnput nhypnid),

10. Sknkjwup pbphuinpuluwt b Ypbgphunpuljwt  wwpwupkph

YbEpwpkpju) (mtthpudtynnipjut nhypnid JEpswtdws),

31. Stinkiwup wbpwpd qnyph Yunwuwph YJupsnipniihg
wpgbjuiiph  JEpupkpjuy  (upih wpudugpiwt nponynudp
Juyugukinig htwnn):

32. Cuwn wuhpwdbonnipjut wy) hwunwpnpbp:

*Pubtilnud gnpdnn uwljuqikpht upnn bp swinpwiug hknbyuy hntudp' https://www.aeb.am/hy/business_cash/
Munpmpinit. Unwig Futljh gpuynp hwdwdwgyunipyut jpipupwbynip wdujw pupwgpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine gygpnid’ hwogupldnid k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipii. Qpuybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnng b wwhwbel] twb wy wudh/wudwhg
Epwohuwynpnipjniup(ubpp):

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wqpbgnipmnit niuktw) quplhh dwpnidubph
Jpu:

Nupunpmpni: Swpkljwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgt) 06.07.2021p-h npnipjudp
UR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b thodnpdl] jupdws 22 98 gqupnnbwlwb Jugpkemd hpuwywpulyus
thnpuwpdbtph dkénipjul thnthnjunipiniithg:

Nupunpmipinii. Sninuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupounpmipni. Twpluyht gnpdweunipintuubph hpujwiwgdw sppwbwlubpnid dwinnigynn jpugnighs
Swnuynipintutkph uwluqibpht Jupny bp Swinpwbuy whgikin] hknlyuy hndudp https://aeb.am/media/2020/04/3717.pdf

UNcdSruspu 4uruushy ahr0

Jupljh tyuwnwlp Qntwuplunhpulwt gnpéniibnipyut pugjuwydut b qupgugdut hwdwnp

Jwnlhh nwkuwlp Unlinpuyhi

Juplhh wpdnypp 2z gpud, GU'L gnup, BYpn /wpunwpdnypny Jupbph dwupnidubph pu
Jupny bt wqnpl] hnjuwpdbph muwwnwbnidubkpp, nph nhuljp Ypnwd Ep Inip/

Juplih gnudwpp Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wipinwpdnype

Spudwnpynn Juphh wowbjugnyi gnidwpp wuydwiwynpws £
e Hwplh tywwnwyhg,
e wdwhnpnh Juplnitwlnipmiihg,
e Zwdwfunpyh Ynnuhg wewgwplpynn Juplh wywhnyjwsénipiniiihg,
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e Jduwpluyhlt nhuljh quwhwwnnidhg,
o 22N kunpntwlwt puthh Ynnuhg b thowqquyht quydwbwgpbpng
uwhdwbjws tnpdwinhyuyhtt nuonh yuwhwbeubnhg

Swpkjwl wnlnuwnypnypp

22 npudh nlypmd 15-17%,

UUL nnjuiph nhwpmid’ 10-14%,

Epnjh nypnid’ 9-13%

Anpdwipwip Ywiwbtg Juplbpp 22 npudng* 13-15%,

*Qpnuwpponipjut njnpuinid gnpénn puljipnipmnibtipnhtt wnwybjugnyu
nnlnuwunpnypp vwhdwigdnud £ 14%:

2oquugnnpéyus dwuh vnlnu

1%

Jwuplh dundjbwnp

12-36 wilhu, pun npnud
e Qnpdwpup fubwbg spugpny  1-36 wihu:

e Jdupltpp jupnn kb wpudwngpdt) dhish 7 nuph dupdwt
dudljinnny,umljuy 5 mupnig tpjup dwudjinyg qupuynpdw
nhypnid nipupwtisnip puuph hwdwhinpnh nupkljuwb nnnuwnpnypp
hwoduplynid £ +0.5%, umljuyjn ny wyt) put 12.4.% :

Unuhuhnl Jdwn

Oh uwhdwgnid

Uwpmdubph hwdwhwljwinipiniiup
b Ywpdwb Jupgp

e Uduwlul hwjwuwpwswh (winthnknwght) jud ns hwjwuwpuswih
(nhptpkugws)

e Zuwpuwynp L vwhdwil] Jquplh dwpdwt wquun gpudbhly’ Jupluynpynn
gnpéniubnipjul wpwidtwhwnlnipmniiutnhg jupdus

Uwwhnyywénipiniup Cuipduljutt jud wiownpd gnyp, Pwtlh Ynnuhg punnitbih wy wwywhnydw
Uhonguikp

Juply hwpwpbpud qpuh mpdtpp wnwykjugniyp 80%

Spwdwnpuwi Enuwiwlp Ulljutjuhly

Uwwhnjwugpmipinii o Ulipupd gnijph wyywhnyugpnipniip junwpynid Ehwdwunpyh hwpght' 22

opktunpnipjudp twpiwwnmbugws (hghighw niikgny b Pwblh  hbwn
hwlwgnpbwlignny quwhwwnny Juquuibpynipjwtt  Ynnuhg'  JEpghthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-0.2% Ywhws gpui]h
wnbkuwljhg:

e Ujunnutipktuh wywhnjugpnipniup junwpjunid hwdwpunpnh hwoyht’
22 9f-h hnnuhg 1hghiqhw niuikgnn wmywhnjuqpuljub pulEpnipyut nnuhg
Jtpohthu Ynnuhg uvwhdwiws uwluquny: Uwfwuqutpp nwnwiynd
Juplh gquydutwugpuyht gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhup E pugnitgnid iuqugnijap qupyh gnidwpp,

wnwybjugnyup gpuyh guwhwngws wpdtpn:

Spujunpyng gnyph quwhwwnnuip

22 opkugpmipyudp  twiwwnbujws (hghtighw nibkgnn b Pwllh  hbtun
hwlwgnpséwlignny quwhwwnny Juquuljkpynipjwt  Ynndhg'  Jbpohthu
uwlwquny, nph Uhowluypp nunubmd k'

e Uyunubpkiwgh nlwypnid’ 15.000-20.000 22 npud,

e Ulipwipd gnyph nhypnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hbn juudws
Swhuukn

Qpuyph Alwlbpydwt bt juwydws popnp Swhuubpp (bnnwpuljut
Juykpugnid, wlpwnd gnijph junwuwnph tnuwpwdpughlt
unnpupudubinudibpmy gpubignid) junupdnud Ea Jupuenih Ynquhg
o Uygunubpkiugh gpuufh phypnid innwpuljub Jdwp’ 12.000 22 ppud,
o 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlwb qnyph
qpujunpuwl hudwp) dhwinjug 5.000 22 npund:
e Ulipwpd gnuyph gpuh nhwypnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwulwlult wbnkjwlp (wbowpd gnuyph uvwhdwbwthwlndubph
Ytpwpkpyuy)® 10.000 22 npwd,
wlipwpd gniyph gpuyh hpwyniiph gpuigdwi Jyuyulju’ 27.000 22 npud:

Juplh Abwljkpuynidi «UBRUNULNULULY» Fumdwuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (nuhw-1 b Upwpuunyui duutwdninbph:
Npnodwt b mpudwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpuwwnwipwhtt op, Uhohty, @npp b Uhjpn

dudwimljuwhwwnyjuép

Junpltp hwdwp dhtgh 20 womwwnwtpwiht op, (gpuayh phwypnid npudwnpynid




E gpugh gqpubgdwt hpwyniupp unwbwnit hwenpnnn 2 wppimwnwbipught
opju pupwugpnid)

Junlwenth tjundundp
wwhwielbpp

e [Phqhnkun wthwn dkntwpluntp wbha
e [Phqhnkun hpwjwpwhwluh whd
QnpénibEnipul dudlEnp
v wnluph ghypnud" bwunpynn 3 wduhg ny yuluu,
v wpunugpoipjut U uyguuwpiut npppunh ghwpnid’ Gwjnpgnn 6
wuduhg ny wuljwu:

Snyydtp

Nuydwtwgpny vwhdwiyws dwdjbn/ubp/nud sdupdus gnidwpubph (Jupy,
wnnlnu, wy Yydwpubp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwi):

Luinwéph npudwnpoid

Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wnty 5.000 npud

Tpuljwd npnodwi hhuptpp

e Tpuljut Jupluyhtt yuwndnipnit (wnjuwmnipjut nhupnid),
o Lkpjuyugywd thwunwpnptinh wpdutwhwwnnipint,
o Zwlwunpnh dhttwbuwlju npnipyut Jhpnisnipjut npuljwh guwhwnwluh

e Puiihh Ynnuhg punniubih gpudh b/jud bpushuunpnipjut wnljuwynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipjut JEppusnipjutt puguuwljut
quwhwwnwlul,

e Liplwjugynn ~ spwgph  wipujwpwup  pwhmpwpbpmipmb,  Jupyh
ogunuugnpduwt hyuwiwlubph piphhdttwynpnid,

o Uhpjuyugywsd thwunwpnphph whupdubtuhwjunnipmni,

e Juiplh wywhnynipjut wipwupwup hpugybihnipniip,

e Uwhdwtjwé dudjnutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwlwjunpnh gopénibbtmipinithg opowlw  dhowduyph wnununnudp  jud
Juwunudp,

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,
Uy wwwdwnubp, npnup Fwblh qwhwndwdp Jlunspunnunbkt  Juplh
dwpdwbip:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1.MEwn. nkghunph Jyuyuljutp (quwndku) mbopkuh ubkpnhpp wwpuwnhp k
jud dhwutwjut ywhnwlwb gqpuigudwunyuithg wnupjwus punqusdp (nyfjug
thwunwpninpp jupnn b osywhwiedk), bptk Pwblp vwhdwbdws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt muppbpulny),
1. Shptljwup whkwn. ntghuwnphg dwubwlhgubtph YEpwpkpu), wbopkuh b
jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwjut yghnwlub
qpuigudwmyuithg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqyuwhwlgyl), btpk PFwllp vwhdwbws Jupgny uwnwgh; L wndug
nbnjuunynipmitp  HEjupntughtt | mwpplpulny): Pudutinppuljut
puybpnipmitiubph phwypnud’ mbnbubp  (punquwdp)  «Zugyuwunwbth
Ykinpniwluwh  nhkynghnwphws  PRAC  Gwinbubph  hwdwdwyi  hwpdh
oywkpwwunp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpug b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwuntwnpnipjut thnthnjnipjub
YbEpwpbkpu) jud vhwubwlut yhknwlwut gqpuigudwmnjutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b swyuwhwbell), Epk Fwblp
uwhdwbjws Jupgny unwgh] E wndjup nbkntjunynippniup EEjupntwght
nwpppulng),
24tnny vwhdwidws wnbknkjunynipmniup sh yguhwbeynd wyu
hpwjwpwbwljutt whdwbg nbhypnid, bpp Juplh  uwnwugdwut
npnonudp ppwduwpwtmjut wbdh fuintwunpnipyub hwdwdw;u
Yupnn £ jujugty wiopkuh Ynnuhg,
2. Guintwnpnipnit  (Jhpuqputgws) punqusp (ndjuy  thwunwpninep
Jupnn b syuwhwbedby, Eplk Pullp vwhdwtws Yupgny uwwnwghk] b wnduyg
unbinkjuwunynipmiup fEjupntughtt muppipulng),
3. Ppwduwunt dwpdth npnonudp gnypp qpuy nubnt b Jupl vnwbwnt
Jbpupbkpu), wthpwdbpn £ 2-py jhun] vwhdwbiJuws wnbnkjunynipniup




wuhwbgybjnt ntwpnid,

4. Phtwbuwlwi  hwodbumpmbubph  thwpkp  Yhpehtt  hwpdbnn

dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws

(Yupyws Yud ppnodwljupyuws) hwdwywnwupwt hwuplujhtt dwpdh Ynnlhg

(quwngti),

5. Skntjwup pmigkh hwunby ubpjw wwpunwynpnipmitttph Jhpwpbpug

(qupununhp £ 10 djw. 22 gpud jud hwdwpdbp wyp wpdnyph gnidwnphg wybkh

Jupyh nlypnud),

6. zhdtuwljut dhongubph guulp (wuhpudbownnipjut nhypnid),

7. ZwupYuyht §ng (@uwngkl), 2922,

8. Upuntwqgphkp (wnljumpjut nhuypnid), (quwndkh),

9. Ulduwgnh (quwngkh),

10. Ywuplh wywhnynipinit hwinhuwgnn qpuyh ubkthwlwinipjut hpuyniupp

hwunwwnnn hwuwnwpnptp,

11. Udntutinipjut  (wdntubwnisnipyut, dwhqduib) Jjuyuluih (quwndkh)

bpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wiudh ubthwljutnipnty,

12. Putijwyht hwpyhg punjusp (wthpudbonnpjut nhuypnid),

13. Stntjwup nphphnnpuljut b Ypbkphunpuljut wwpupbph  JEpwpbpyuyg

(whpudbynnipjut nhypnid YEpswguws),

33. Skntwup wlhpwpd qnuyph Junwuwnph YJupsnipniihg wpghjuiph
Jhpuwpbpu (upyh npudwugpdut npnonidp Juyugubinig htiunn):

34. Cuwn wihpwdbynnipiut wy) hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg 1.Nkwn. nkghunph Jyuyuiuip (quwdbl) ntopkuh ukpnhpp wwpuwnhp k
ubpluyugynn thwunwpnptpp Juwd dhwubwluwl ywhnwlut gpuigudwnyuihg npjws punqusp (nyfjug
thwunwpnipp Jupnn b osywhwbeyl), Eptk Fullp uwwhdwbdws Yupgny
unwgh] L nfju) mbinkjuwnynipniup Ejupntwhtt muppbpulny),
2.zupuyht Yng (uwndkh), 2922,

3.phtwbuwlwt  hwodbuympmibitph  thwpkp  Jhpehtt  hwpbnm
dudwbwluwopowh ppmipjudp: Uthpudbynnipjut nypmid hwunwndws
(Qupqwd fud npnodwljupyus) hwdwyuwnwupiwt hupughtt dupduh nnuhg
(quundki),

4. Sknklwbp pmigkh hwunby tkpju wwpuwynpmipniuubph JEpupbpug
(qupununhp £ 10 dju. 22 gpud jud hwdwpdbp wyp wpdnyph gnidwphg wykih
Juplh nlypnud),

5.Upunntwqgpbp (wniuynipjut nhypnid), (quwngki),

6.Uuduwgph (quwngk),

7.dwunpyh wywhnynipmit hwinhuwgnn qpuyh ubkthwlwinipyut hpuwynitpp
hwunwwnnn hwunwpnpbp,

8.Uuniulinipjutt (wuniubiwnidnipjut, dwhyui) Jyuyuljuih (quundkh)' tph
gpuyunpynn gnypp hwinhuwiunid £ $hqhjuljut wudh ubkthwljwinipemnil,
9.Pwiiljuyhtt hwpydhg punqusp (wthpuwdbpnunpjut nhypnud),

10.Stnkjwup phphuinpuljut & YpEnhunpulwi  wwpuptph  Jpupbpjug
(mhpwdbynnipyub nhypnid Ypswuus),

11.SEnkjuwp whowpd gnuyph Junwuwnph Jupsnipniithg  wpgbjuwiph
JbEpupbpu) (quplyh wpudwunpdw npnonidp Jujugubinig htwun):

12.Cun wthpwdbonnipiut wy) hwunwpnphp:

Mpunpmpinit. Unwig Fublh gpuynp hwdwdwjinipjut Juplughtt ¢sh gnpénnnipjut dudljbnnid Juplughtt qdh
Junududljbn hwldwb nhypmd’ Jhpwnk) niniquibip Juplughl gsh uyqpiwlul vwhdwiwsuthh 5%-h swihnd:
Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnlyw) hndwdp https://aeb.am/media/2020/04/3717.pdf



Nupwnpmipinii. SEpthnpp wnbhnpught juquuljpynipmitttpht b wthwwn dntwpunbpbphtt dhgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwupdnypny wpuwdwungpynn quplbph Jupudwdibn dwupdwb pbypnid wnnydbp sk
qutidynuu:

Nupunpmipnii. Unwtg FPwtljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pupwgpnid nfju; wdujuw wnwgh
opju npmpjudp Jupih duwyp gnidwph dbwgnpph  20%-hg (@pnd sh tkpunynud oy wdunid dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine ghygpnid’ hwygupldnid k
wnniqutp wyn gnidwph 5%-h swthny:

Nupunpmpnib.Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwopawynpnipmiup(ubpp):

Nipwuypmipinii. Sninutbpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupunpmipinii: Twpl unwbwnt hwdwp nhdbjhu Futilp kg mpudwunpnid | uywennujwt Jupyh bujwt gquydwuubph
whwnwlwh phpphly, npnwd thpuyugdws k Eq npudwnpythp Jupyh wthwnuljut quydwhtbpp:

(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupwnpmpinil: Upniwpdnyph thnjowpdtph thnthnjunipjniiibpp jupnn b wqpbgnipnit nitbtiwy Jupyh dwpnudubph
Jpu:

Nupwnpmipinii: Swpkljwb hwuunwgh mnnuwnpnyph hwpguplhh hwdwp hhdp £ hwinhuwgtky 06.07.2021p-h npotpjudp
UPR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Supkljwh thwuwnwgh wnlnuwnpnypp upnn E hnhnpedl] judws 22 98 wuonntwljw Juypkenid hpuyupwlyws
thnpuwpdtph Ukénipjut thnthnjunipiniihg:

Nuounpmipni. dwpyuyhtt gnpswntmipinitubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuym pjntuikph vwlwgqibpht jupnn p Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

AG3NhMUSLSEULUUL GNroNkucNh@E3NkL PAUYULUSUELAR LIUSUUNY,
SCUUUAINN, JUrYEr (@Nh3Lh AMUJ U UUUR) @22 OrUSrNY,

Juplhh tuyuwnulp Qninuunbnbuuljut gnpéntuinipjut punyuytdut b qupqugdu tyunwlng
upynn Spugpuyhtt Jupljbp

Juplh wnkuwljp Qniquunbnbuwljul

Junlh wpdnypp 2Z npuad

Juplih gnudwpp ‘LJwuqugnyup 1.500.000 22 npud,

Spwdwnpynn Juplh wnwybjugniyu anlIUJpE‘ 100.000.000 zZ npud

Swpkjwl wnlnuwnypnypp 11-12.4%

Puwunnwgh nnlnuwnpnypp 12.4-16.25% (dplsl 5 Ujli 22 ppud Juplhbph nlkupnid)

Juplh dudljtwnp 12-60 wulhu

Upuniju) dadwiwljwhwwnywms 8nipwpwisinip wuph wowykjwugnyip 9 wlhu

Unuhuhnl Jdwn Oh vwhdwynid

Yutjuhjuguwt y&dwp Juplh gnidwph juijuhjugdwh nhwypnud, guuddnid E jutjuhjugdut

Ll(ﬁulp‘hun[m&m]h pwtinid gnpénn uvmfjuqubph:

Uwpnufubph hwwhwljwinipyniup e Uduwljul ) hwjwuwpwswh (winthnbnuhtt) jud ny hwjuwuwpuswih
b dwpdwl jupgp (ihptptgws)



http://www.aeb.am/media/2019/10/3044.pdf

e Zuwpuwynp L vwhdwbk] quplhh dwupdwb wquun qpudhly’ Jupluynpyny
gnpéniubnipjut wpwidtwhwnlnipniibnhg jupdus

Uwwhnyjwénipniup

Cupdwlub jud wuowupd gnyp, Fwtlh Ynnuhg pugnittih wy) wywhnddwh
Uhongutp

Juply hwpwpbkpwd gpugh wpdtpp

wnwybkjugnyup 70-80%

Spudunpuwi knwiwljp

Ywtjuh jud wjubjuhly

Spujwnpynn goyph ghwhuwwnnuip

22 opkuppmipjudp  twpwwnbujws |hghighw niubkgnn b Pwilh  hhn
hwdwgnpséwligny  quwhwwnny Juquulitpynipjut  Ynndhg'  JEpohuhu
uwlwquny, nph Uhowluypp nunwbn]md t

e Uyundbpkiwgh nhupnud 15.000-20.00022 npuid,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Spuh AhwulEpudwt hbn juwydwus

Swijuubip

Qpuyh  Alwlbpydwt bt  juwdws popnp Swhuubpp (bnnwpulub
Juybkpwgnid, wlipwupd gnijph Junwuiph wnwpuspuyhlt
uinnpupudwimdibpnd gpuitignid) junupdmd Ea Jupluenih Ynquihg
e Uygunubpkiugh gpuufh nhypmud tnnwpuljul J&wp' 12.00022 gpud,
e 72 Nuuhjuinmpub Ydwp (wpghjuwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwigug 5.000 22 npud:
e Ulipwpd gniyph gpudh nhwpnid innwpulwi Jwp ' 15.000 22 npud,
e Uhwutwlwut wbnkliutp (wbowpd gnyph uvwhdwbwhwlnidubph
JLpwpkpyuy)® 10.000 22 gpud,
e  wlpwpd qnuph qpuyh hpuniph qpuigdwt Juyuluit’ 27.000 22
npud:

Juplh Abwljkpuynidi
hpuwiwgynd k

«UBEUNULNULULY» G uwdwuuyghlt Fpuubiyulh b dwubwgnintph Yonuhg:
Pugurm pjudp Vuhph £Y, nupw-1 b Upupwnjw dwubwéninkph:

Npnodwt b mpudwnpdw
dudwitmjuhwnjusp

Iunpnp Juiptiph hwdwp® dhugh 25 wpppwwnwbpwjhi op, Uhoht, @npp b vhlpn
Jupltp hwdwp dhigh 20 wphnwwnwtipught op, (qpuyh phypnid npudwnpynid
E gpuyh gpuigdwt hpwynitpp vnwbwnit hwenpnynn 2 wphiwwnwbpwjhte
opju pupwugpnid)

Jupljunnth tjundudp
wwhwielbpp

e 2z nhqhpkun withwwn dkntwpuntp whd
e 22 nhighnkbwn hpwJuwpwbwlub whd
e 27 nhqhnkuwn hghuljul wua

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut phuypnid),
o Ukpjuyugyuwd thwunwpnptinh wpdutwhwjwnnipintl,
o Zwlwunpnh dhtwbuwljub npnipyut Jpnisnipjut npuljut guwhwnwluwh

e Pwllh Ynnuhg punnitibih gpudh Wud bpwpuuynpnipjul wepljuynipnii:

Puguuwljmi npnodw hhuptpp

o Zmdwpnpnh  bhtwbuwluwt ppmpjut dhipnsmipjut puguuwlub
qguwhwwnwlul,
e Liplwjugynn  dpwgph  wbpwjwpwup  pwhmpwpkpoipm,  Juphh

ogunuugnpduwt hyuwiwlubph piphhdtwynpnid,

e Ukpluyugws hwunwpnpephnh whupdutwhwjwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtwé dudjnutpnid wwhwieynn thwunwpnpbnh subpjuyugnd,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipniup,

e Ujy] wwwdwnukp, npnup Pwllh quuwhwndwdp Junspugnunbt Juplh
dwpdwip:

Snyydhp NMuydwbtwgpny vwhdwidus dwdjtw/ubp/nud sydupdus gnudwpubph (Jupl,
wnnlnu, wy] Ydwpubkp) dudljbnwig nipupwisnip opju hwdwp vwhdwiynid
E winyd dudjknwtg gnidwph 0.13 wninljnuh swthny (opwljwiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Junupdud gnpsuppubph Jepupbppuy winwp

1-hg uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 whu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
Ukpluywugynn thwunwpenpbpp

1. Mbwn. nhighunph Juyuljuip (uwndklh) ntopkuh ubkpnhpp wupuwnhp &
jud dhwutwjut ywhunwlwb gpubgudwwnyuithg wpjwé punyusdp (nyjug
thwunwpnipp Jupnn b oswwhwbegl), Ephk FPwblp vwwhdwbgws Jupgny
unwgh] Enfju) mbinkjunynipniup Ejupntwhtt muppbpulny),

2. Skpkljwbp whw. nkghuiniphg dwubwyhgubph yYEpwpbpjuy, wbopkuh U




Juiuntwunpnipjutt hnthnpunipjut yEkpwpbpyu; jud dhuubwluwt yhknwlut

gpuigudwiyutthg wpjwés punusp (nfju] thwuwnwpninpep jwpnn L

squwhwlgyl), btpk PFPullp uvwhdwbdws Yupgny uwnwgh; L wduy

wntnbkljuwnynipjniup EEjunpntuwght wnwpphpulny): Pudubnhpuljut

puybpnipmitiubph ghypnud’ nbknkuip  (punudp)  «Zuwyuuwnwih

yEunpniwuh  ghynghwwphws  RRC  Jwinbibph  hwdwduwyl  hwoyh

oywkpwwnp hwinhuwgnn juquultpynipniihg pudubntptiph Jepuptkpuy b

nbntjwip whwn. nkqhuniphg wmbopkuh b Juintwnpmipjut thnthnjunipu

Jhpupkpu) jud dhwutwljut ghnwjut gpuigudwnyuithg npyus punusp

(whknwut nptghuninph wbkntiwbpp Jupnn b osywhwbeyl), bpk Fullp

uvwhdwijws Jupgny unwgh] b wnfjuy nbnbjunynipmiip Hhnpnbuht

wwpppuymy),

24tnny uwhdwbdws  wnbkpkjunympmiap sh wwhwioynd  wyh

hpwjuwpwbwuljut  wbdwbg nbwypnud, bpp Juplh uvnwgdwb  npnonudp

hpwjuwpubwljutt wiudh Yuinbwnpmpjut hwdwdwyt Jupnn b juyugyly

wmboptth Ynnuhg,

3. Guintwnpnipmnit  (Jhipuqpuigyws) punqusdp (nfjuy thwunwpninpp

Jupnn b sywhwbelly, Eplk Pwilp vwhdwijwsd Jupgn unwgl] b wndjuyg

nbntjuwnynipniup fEunpntught nupplpuyny),

4. Ppwduunt dwpdth npnonidp gniypp gqpuy nubnt b Jupl uwnwbwne

Jbpwptpu), wbhpwdbion Lt 2-pn Yhnnd vwhdwbqus nbknkijunynipmniup

wuwhwbgybint ntwpnid,

5. $htwbuwlwi  hwpltwympmbitph  twpbp  Jhpehtt  hwoyknm

dudwbwluwopowh nppnipjudp: Uuhpudbonnipjut nphypmid hwunwwndwsd

Qupdwd Jud npnodwljupdws) huwdwyuwnwujuput hupluihtt dupduh Ynnuhg

(quungki),

6. Stntljwlup pmigkh hwunby ubpjw wwpuwynpnipmniiibph Jepupbpug

(qupuunhp £ 10 djb. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wbih

Jupyh nhypnud),

7. Zhduwlwt dhongubph guulp (wthpudbynnipjut ntypnid),

8. Zwpluwyht §ny (quwngkl), 2922,

9. Upuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

10. Utdtwgph (quwngk),

11. dwuplh wywhnynipnit hwinhuwgnn qpuyh ubkthwljwintipui hpuyniupp

hwunwnnng hwuwnwpnpbp,

12. Udniutinipjutt  (wdntubwynisnipjul, dwhquib) Juyuiuih (quwndkh)'

tpt gpuyunpynn gnypp hwiinhuwinid £ bhqhjuljut wudh ubthwljuinipntl,

13. Putijuyhtt hwipyhg punusp (mthpudbonnpju nhypnid),

14.Stntjwup phphunpuluit b Ypbghunpuwljubt wwpupbkph Jepupbpuyg
(mithpwdbownnipjut nhypnid JEpswdws),

15.Stntjwp wbowpd gnuyph Junuwuwph Jupsmipnithg  wpgljwbph
Jipuptpu) (qupyh npudwunpdw npnonidp Jujugubinig htwun):

16.Cunn withpwdbonniput wy) hwunwpnpbp:

Uuhww dknukpkgubph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1.Mbkwn. ntghunph Jyuyuiuip (quwndkt) wnbopkuh ubpnhpp wwpuwnhp k|
jud dhwutwljut ybnwlwt qpuigudunjuthg npjuws punusp (ndjug
thwunwpninpp Jupnn b osyguwhwbtell), tpt Pwblp vwhdwiws Jupgny
unwghy £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulny),
2.2zupluyht Ynn (uwndk), 2922,

3.  Shtwluwlwi  hwpybndmpibbtph  thwpkp  Jipeht  hwoyknn
dudwbtwluopowth gpnipjudp: Uuhpuwdbonnipyut phypnid hwuwnuwngws
Gupdws Jud ppnodwljupyws) hwdwyuwnmwupwt hupluyhtt dwpduh Ynnuhg
(quundk),
4. Sknkluwbp pmiokh hwiunby ubkpju wwpuuwynpmipniuubph Jepupbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy] wpdnyph gnidwphg wybih
Jupyh nlypnud),
5.Upunntwugpbp (wnfjunipjut nhuypnid), (quwndkh),
6.Utdtwgnh (quwngkh),




7. Jwunpyh wywhnynipmitt hwinhuwgnn qpuyh ubkthwwinipyut hpuynitpp

hwuwnwwnng huwunwpnphp,

7. Udnwubnipjut (wuUniubwnisnipjul, dwhydub) Jjuyuluih (quundkh)®

bEpt gpuyunpynn gnypp hwinhuwinid £ bhqhjuljut wudh ubthwljwtnipniy,

8. Pulljuyht hwpghg punqusp (wthpudtonwnpjut nhuypnid),

9. ShEntjwlp npbkphwnnpulut b Ypbinhunpuwt wwpwupkph Jpupbpug

(muhpwdbynnipyub nhypnid Yipswuguws),

17. Stnkjwup wbpwpd qnuyph Junwuwnph Yupsnipmniithg wpgbkjwuph
Jhpuwpkpu) (qupyh npudwnpdut npnonidp Jujugubinig htinn):

18. Cuwn wuhpwudbonnipjut wy) hwunwpnpbp:

Shqhjulwh whdwig Ynnuhg
ubpjuyugynn huwuwnwpyptph gul] | IL.dwpluenth, gpuduunitbph b Epwoliwynpubph  wbdp  hwuwnwwnng
thwunwpnpbp (qundk),

2. Jwplunnth b tpuopiwynpubph hwipuht Swnwynipmniuutph hwdwpwhop
wupnitbwlnn hwunwpnpbp (Gungdku),

3.Ujunhyutph  ubthwlwinipjut  hpwyniipp hwuwnwwnng  thwunwpnpbp
(quwngky),

4.Udnubinipjutt  (wuniubwnidnipjut, dwhjub) Jiuyuijubtbtp (quundky),
Ept  gpwjunpynn  goypp  hwinhuwinmd b bhqhulubt  wbdh
ubthwjutinipniip,

5.zhdtwujutt Uhongubiph gulp (withpudbonnipjut nhuypnid),

6.dwnlh wywhnynipnit hwinhuwugnn qpuyh ubthwwiunipyut hpuyniupp
hwunwwnnn hwunwpnpbp (Qundtt) (ndju) hwunwpnpbipp jupnp tu
syquwhwlgyt], Gpk Pwilp uvwhdwbdws YJupgny uwnwgh] b wndug
wnbnbkljuwnynipniup BEjupntughtt muppkpuyny),

7.Uuwpwpd qnuyph qpuyjunpdwt phypnid’  ubkthwlwiniput  Jluyuut
(quundtl) (njuy thwunwpninpp jupnn b oswwhwbegl), bphk Fwublp
uwhdwbijwsd Jupgny uwnwgl] b wdjuy wmbnbjunynipniup Ejunpntuwght
nwppkpuymy), ‘

8. dwnlh npudwnpuut npnonidp jujugukinig hkwnn

- Skntljwp wbpwpd gniph Junuuwnphg vwhdwtwhulnidubph Jipwpbpyug
(pophtiw) (nyjuy thwuwnwpninpp Jupnn b oswywhwbedl), Gpk Fullp
uwhdwtyws Jupgny uwnwgl] b wdjuy wmbnbjunynipniup bEjunpntuwghb
wnwpphpulny):

9.Cunn mthpwdhynnipjut wy) thwunwpnphp:

*Pulilynud gnpénn vwluqulkphi jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nupounpmipinii. Shpthnpp webnpuht juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) Jud hwdwpdtp wpunwpdnypny wpwdwungpynn quplbph Jupudwdibn dwupdwb pbypnid nnydbp sk
qutdyniu:

Nupunpmipnii. Unwtg Fwbljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujw wnwgh
opqu nppmipjudp Juplhh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududybn dwpbine ghygpnid’ hwygupldnid k
wnniqutp wyn gnidwph 5%-h swthny:

Mupunpmpnit. Opuybtu quplh jpugnighy wywhnydwb dheng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipinii. Sninuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupunpmipnii: Twpl unwbwnt hwdwp nhdbjhu Futilp kg mpudwunpnid | uyuwenpujuwt Jupyh bujwt gquydwbubph
whwnwlwb phpphl, npoud tkpuyugdws k Eq npudwunpytihp Jupyh wthwnwluh gquydwitbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwnpdtp wpinwpdnypny npudwnpynn Juplbph nhupnud)

Mpunpmpni. dwplughtt  gnpdwntnipniibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnbjw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

NUUYNk @LUINY PPQUEU JULY (@22 OLUSLELNY)



https://www.aeb.am/hy/business_cash/
http://www.aeb.am/media/2019/10/3044.pdf

Uwpnufubph hwwhwljwinipyniup
b Jwpdwb Jupgp

Jupljh tyuwnwljp Qintwpjuunhpulut b gniyuuntnbuwluwt gopdniibnipjut pugudwt b
qupqugdutt hudwp

Juplh nkuwljp Unliuinpuyjht b ggniquuniinbuwjub

Jwunhh wpdnypp ZZ ypud

Jwunhh gnudwpp ‘Ljwuqugnyyp 50.000 22 npud,
Spudwnpynny Juphh wowbjugniyi gnidwpp 5.000.000 22 npud

Sunkljwl nnlnuwnpnypp 12%

Pwuwnwgh nnljnuwnnnipp 12-12.68%

Qunlh dudytwnp «22 Uwutiwrynp @npp b Uhght Qtnikpkgnipjui Upwlgdub» spugpny 12-60
wdhu
«22 Qymuiniinbum pjub Nnpunh Upwlgnid» sSpugpny 8-60! wilhu

Upuniyuw) dudwiwljuhungws, e Uuyp gnudwuph dwupdw dhigh 11 wdlhu wpuniyu) dudjtnng,pl Juplp

npudwngpyt) Eunwybjugnyup 12 wduny,
e Uduwlul  hwjwuwpwswh (winthnbnwghl) Jud ny hujwuwpuswih
(nhdtptugjws), ek Juplp npudwnnpyty £ 12 wduhg tpljup dudltnny:

Uwwhnyywdnipiniup

QOuljjw hpkp

Juwnl hwpwpkpws qpugh wpdtpp

1. Uhtsh 12 wihu dupdwt dudjbinny, wnwbjugniyyup gqpuyh wpdtph 95%-h
suthny Jud wnwykjmgnijup 100%-h swthny, bph
e Juwplhh mnlnubbpp Ywpynid b bwjuwmy bu, jud
e Uwhdwiynud £ Jupyh dupdwt hwjuwuwpwswth (winthnbkwnwghi)
Jwu ny hwjuwuwpwswih (ghdtpkugdws) dupdwt bnubwy:
2. Uhtisk 60 wdhu dupdwt dudjbnny, wmnwykjugnyup gpuyh wpdtph 100%-h

suwthny, btptk uwwhdwiynd L Jupyh  dwpdwb  hwjwuwpuswth
(wunthnbnughty) jud ny hwjuwuwpwswth (Mhbpkugyus) dwpdwb
Enwtiuly:
Spudunpiwi tnwiwljp Yulifuhl jud wjutjuphly
Yuijuhiugdwi &wp Juplh gnidwph juijuhjugdwi giypnid, guuddnud E juttjehjugduwi
J&wp hwdwdw publynd gnpsnn uwluqibph:
Unuhupnb J&wp 2h uwhdwinid
Juplh Abwljkpuynidi «UBEUNULNULULY» G uwdwuughlt Fpuubiyuljh b dwubw&ninbph Ynndhg:
ppuljutugmd k Pugurnipjudp Lwhph £Y, fnuhw-1 b Upwpuwunjui duutiwdjninbph:
Npnodwt b mpudwnpdui Iunponp Juipytph hwdwp® dhigh 25 wpppwnwipuwhtt op, Uhohty, @npp b Uhljpn
dudwimljuhwwnyudp Jupltp hwdwp dhtsh 20 wyuwwnwtipuwght op,
Jupljurenih tljuindudp e 727 Uwutwynp @npp b Uhoht 2bnukpkgnipjut Ugwlgdwb dpugpny
wwhwbgttnp Jupuynpdwt nhypnid® 22 nhkqhpktn hpuupwbwlui whd/withwn

Antwpuwntp, npp/ny  hwdwyuwunuwuppuind £ <<@UQ  wyhnwljub
wowljgdwlt dwuht>> 22 opkupny uwhdwijus <<®UQ unipjljunnttips>>-h
hwdwp vwhdwidws vwhdwbwswthtpht

e 22 Yniquuntnbunipjui Nnpunp Uswlgnid Jupiunpdwt phypnid
2z nhqhpkun  hpuwdwpwbwlut wbd/wthwwn  dbkptwplunbkp, npp/nyg
hudwyuwunwupwind £ <<®UQ ywhunwlwi wowlgdwt dwuhts> 22
opkupny uwhdwiyus <<@PUQ umpklnubp>>-h hwdwp vwhdwbdws
uwhudwbwywthtphl, htyybu twb 22 opkiunpnipjuip hwdwwwnwuiw
gniquunbtnbuuljub gnpéniubnipjudp qpunynn $hqhijuljui wud

e Juplh hwdwp nhubni wdhowuku twhunpnnn
dudwbwlwhwnjubnid wntjuqt Ukl wpnunpuljut yupphpuopowt
(Qupws gnpéniubnipjutt njnpunhg) qpunyl] b gniquunbtunbuwlub
gnpéniubnipjudp jwd nhubint wwhht qpunymd k dkntwpunhpulju
gnpéntunipjudp, pugwpmipjudp ulubtwl gnuyuntnbuwluwt  jud
Aintupunhpuljut gnpéntttinipinit hpuljutwgunn phqubtuhubph, npntg
ntypnud Juplyp Yupnn &b npudwnpll] wywugqu Juibfuhly hnupbph
Jbpnisnipyul b/ijud Ejwununtbpp hwjwuwnnn hwunwpnpbph hhuwh |



Jpw

Tpulwi npnpdwb hhudpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),

e Uy GEywdwmh (ny Abkntwpiuuppulutt  jud  goniquuntnbuwlub
gnpoéniitmipiniihg) weluynipmit’ Epk dwplupenih  gnpénitbnipnitp
hwdwpynud k ujutily phqutu

o Ukpjuyugyuwd thwunwpnplinh wpdutwhwwnnipinil,

o Ukpnpnidwghtt Spugph wnuynipnil

o Zwdwhunpnh bhtwbuwlwb npnipjut yipnisnipjut npuljut quuhwnuljut

e Puiihh Ynnuhg punniubih gpudh wnljuynipni:

Puguuwljui npnodw hhuptpp

o Zmdwpnpnh  bhtwbuwluwt ppmipjut dEpnsmpjut puguuwluib
qguwhwwnwlul,

e Liplwjugynn  dpwgph  wbpwjuwpwup  pwhmpwpkpmpmiy,  Juphh
oguuuugnpduwt hyuwiwlubph piphhdttwynpnid,

o Ukpluwyugws hwunwpnpehnh whupdutwhwjunnipint,

e Juipljh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtwé dudjntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwlwunpnh puguuwlut Jupluihtt uwwndnipniup,

e Ujy] wwwdwnubkp, npnup Pwlljh quuwhwndwdp Junspugnunbu Juplh
dwpdwip:

Snyydhp NMuydwbtwugpny vwhdwbdus dwdjtw/ubp/nud sydupdus gnudwpubph (Jupl,
wnnlnu, wy] Ydwpubkp) dudljinwig nipupwisnip opdu hwdwp vwhdwiynid
E winyd dudjknwtg gnidwiph 0.13 winljnuh swthny (opwljwiy):

Lumnwéph npudwnpoid Uhtsl 1 wndlhu junwpws gnpswpplbph Yhpupkpyug wigwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhbisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
Ukpluyugynn thwunwpenpbpp

1.Mkw. nkghuwnph Jyuyuluip (quwndk) wwopkuh ukpnhpp wuwpuwnhp &
jud dhwutwlut wbnwut gqpubgudwnjyuithg wpjuws punyusp
(nyju) thwunwpninpp jupnn b syuwhwiedl), tpk Putlp vwhdwigwus
Jupgny uwnwgh] bt wfu;  wbpkjunympmiip BEjupntwght
nupphpulnd),

2.Stinkjwup whw. nkghuwniphg dwutwlhgutph JEpwpbpju), wboptuh b
juintunpnipjutt  thnthnpunipjut Jipupipu; jud  dhwubwlut
whnwlul gpuigudwunyuihg npjws pundusp (ndju) hwunwpninpp
Jupnn k syyuhweyly, ptk fPutlip vwhdwiws jupgny unwgl)  ndjug
nbntjuunygnipmiip  fEYyupntughtt wwuppkpulng):  APudubnhpuljut
puytpnipnitutph  ghypmd®  wbnkjwip  (punduwsdp) «wjwuwnwth
ykinpniwluwh phynghnwphw» ARC Yuinbbkph hwdwduwy hwsyh
owhkpwwnp  hwbnghuwgny  Juquulibpwnipmnithg  pwdubnbpbph
Jbpuptpu) b mknkjwbp ykwn. nighuiphg ntonpkuh b jutntwnpnipjut
thnthnjunipjui Jbpupbpjuy Jud dhwutwluwt whnwluh
qpuigudwwnyuithg  wpduws  punyudp (whnwlwb  nhghuwnnph
nbnbjwupp Jupnn b sywhwbeyl), tptk Pwblp vwhdwijws Yupgny
unwgh) Endjuy mbnkjuunygnipniip fEjunpntughtt muppipulng),

3.2-py Yhwuny uwwhdwidws wnbnbjundnipmniip sh wuwhwieynid  wyle
hpwjwpwtwlut wtdwig nhwypnid, tpp Juplh vnwgdwt npnonudp
hpwjuwpwiwlut widh juinbwnpnipjut hwdwdwj jupnn L juyugyt
wnbopkuh Ynnuhg,

4. Quintwnpnipmit (ipugpuigws) punjusdp (nfjw) thwunwpninpp
Jupnn k syyuwhwieyky, tpt FPutlp vwhdwdws jupgny unwgh) k ndyug
wnbntjuunynipniup Enpntughtt muppkpulng),

5. Ppwuunt dwpduh npnonudp gnypp qpuy gubnt b Jupl vnwbwne
Jbpwpbpju), wthpwdbown k 2-pn hunny vwhdwtgws nbntjunynipniiup
wuwhwleybnt nhuypnid,

6.2upluyht Ynn (quwndk), 2922,

7. Upuintwgnplp (wnjuynipjut ghypnid), (undku),

8.Uudwugnh (quwngk),




Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

9.Cunn withpudbonnipjut wy hwuwnwpnptp:

1. MEwn. nkghunph Juyuljup (quwndkh) nboptuh tkpphpp wwpuwunhp |
Jud Jhwutwluwt yhnwlwut gpuigudwunyuithg uipjuws punqusp (wnyjuy

thwutnwpninpp jupnn b sywhwieyby, Epk Futlp vwhdwiws jupgny
unwgh) Endjuy mbnkjuwnynipniup fEjunpntuwghtt muppipulng),

2. Zupluyht Yng (qungkh), 2922,

3. Upunntwgptp (wnjumnipjut nhypnid), (quwndkh),

4. Utdtwgph (quwngkl),

5. Cunn wmthpudbonnipjut wy) hwuwnwpnpbp:

! Yuyhwnw) bkpgpnudiutph hwdwp npynn Jquplbiph tJuqugnyt dwdjinp vwhdwignud £ 24 wdhu:

*Pwlilymud gnpénn vwluqubkphi jupnn bp swinpwiug hkwnlyuyg hndwdp https://www.aeb.am/hy/business_cash/
Mounpmpinit. Unwig Futjh gpuynp hwdwdwgyunipyut jpipupwbynip wdujw pipugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh Gkpundnmd wjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypmd’ hwoguplgnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nupunpmipnii. Qpuybu quplh jpugnighy wywhnydwi dhgng Pwbljp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Mpunpmpinii. Sninuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mupunpmpinit. Twpljuyhtt gnpdwpinipiniuubph hpujwbwgdw sppwbwlubpnid dwinnigynn jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnlyw; hndwdp https:/aeb.am/media/2020/04/3717.pdf

G3NPhNUSLSEULYUL @NronkhueNhe3NhL PUYULUSULELNR LNUSUUNY,

SCUUUNMYNN UL YEr (GRNR3Lh QLUY UM UUUR)

Juplh tuyuwnuljp Qninuunbnbuwjut gnpéniitinipjut punuytdut b qupqugdwt tyunwlnyg
wnpynn Jupljbp
Juplh nkuwljp Qniqunbnbuwljut
Juplhh wpdnypp 2z gpud, GUU gnpup /wpiwpdnypny Jupybph dwpndubph ypu jupnn ko
wqnk] thnjuwpdbph nunwbnidubpp, nph rhuljp Ypnwd Ep nip/
Jwnlhh gnudwpp ‘Ljwuqugnyp 1.500.000 22 npud jud hwdwpdtp UUL gojwp,
Spudwnpynn Juphh wowbjugnyi gnidwpp wuydwiwynpdws b
* “lwplh tywinuihhg,
e Zwdwpnpnh Juplnibwlnipniihg,
* Zwdwfunpnh §nnuhg wowguplyny Juplh wuywhnyjusnipintihg,
e Juplujht nhuljh quwhwwnnidhg,
e zZJkunpnuwljut pwtlh Ynnuhg b dhopwqquyhtt wuydwbwgpbpnyg
uwhdwtjws tnpdwnhyduyhtt puonh ywwhwhettphg
Swpkljwl wnljnuwnpniypp
Quplh dunfybnp Updnujp 22 ypund | UUL gnjup
Puwunnwgh nnlnuwnpnypp dunlljkwn 24-60 wlhu
Snljnu 14% 12%
Quiuunuigh 16.27-23.36% (Uplsl | 13.95-20.84% (Uplsl 5 Uji
wnlynuwnpnypp 5ujl 22 ppund ZZ ppudpl hunlupdbp
Jupllph plypnid) | UUL gupuwp Juplbph
pkujpnid)
Junhh dundjtwnp 24-60 wlhu
Upuniyuw) dudwiwljwhuwnygwus 8nipwpwisinip wuph wowykjwgnyup 9 wlhu
Unuhuhnb J&wp Uhwtugq Jupyh gnudwph 1%-h swihny, puyg ns wyk) put 100.000 22 gpudp
Spudunpiwi tnwiwljp Uujutjuhl (gnidwpp thnpuwbgynid k pupwghl hwoyyhtt b upnn k
Yuubiuhlugdty)


https://www.aeb.am/hy/business_cash/
https://aeb.am/media/2020/04/3717.pdf

Yutjuhjuguwt ydwp

Juphh gnidwph juijuhjugdwh niypnid, qutddnid E jubjuhjugdw
J&wp hwdwdw publynud gnpsnn uwluqibph:

Uwpnufubph hwwhwljwinipniup
b Ywpdwb Jupgp

e Uduwfuwb  hwjuwuwpwswh (winthnknwih) jud ny hujuwuwpuswt
(thdtntugduwsd)

e Zuwpuwynp L vwhdwibk] Juplh dwupdwt wqun qpudhly’ Jupludnpyng
gnpéntibnipjutt wnwbdtwhwwnlnipniuubphg jupidus

Uwwhnyywénipiniup

Cupdwlut Jud wiowpd gnyp, Putlh Ynnuhg punniubjh wy wywhnddwb
Uhongltin

Jwpl hwpwpbkpws gpugh wpdkpp

wnwykjwugnijup 70-80%

Spujwnpynn goyph ghwhuwnnuip

22 opkuppmipjudp  twpwwnbujws |hghighw niubkgnn b Pwilhh  hhn

hwlwgnpéwlignny  qhwhwunny Juquulibtpynipyut  Ynnuhg'  Jkpohthu
uwljuqny, nph Uhowluypp nuwnwingnid £
o Udunubpkiugh nhupnid 15.000-20.00022 npud,
e Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:
Spugh Awbpuydwt hbwn juwydws | Qpudh  dbwfbpydwi  hbkn  juwydws  popnp Swhubpp (bnnwpuljut
Sdwijuubip Juybtpwugnid, wlpwnd gniph Junwuwnph wnwpwdpuh

unnpupwdubniditpnd gpubignid) junupdnud Eu upuenih Ynquhg

e Uygunubpkiwgh gpuifh nhypmid innwpuwl J&wp' 12.00022 npud,

e 72 Nuuhjuinpui Ydwp (wupghjwiph b owpdulwb  gnyph
qpujunpuwl hudwp) dhwinjwug 5.000 22 npund:

e Ulipwpd qnuph gpunlh nhupnid innupuljwi Jgwp ' 15.000 22 npud,

e Uhwutwlwbu wmbknkiutp (whowpd gnyph uwhdwbwihwlnudubph
JLpwpbpyuy)® 10.000 22 gpud,

e wlpwpd qnuyph qpuyh hpwynitiph gpuugdw Jyuyulut’ 27.000 22
npud:

Juplh dAbwljtpunid «UBEUNULNULULY» Fuwdwuughtt Qpuubiyulh b dwubw&nintph Yondhg:

hpuwiwgynd k Pugunmpjudp Vuhph £Y, nuhw-1 b Upupwnywt dwubwénintph:

Npnodwt b mpudwnpdub Iunponp Juiptph hwdwp® dhigh 25 wppuwnwbpuwyhtt op, Uhohty, ®npp b Uhljpn

dudwimljuwhwwnyjwuép Jupitp hwdwp dhigh 20 wpuwwnwipuyhti op, (gpuudh gypnid npudwngpynud
E qruwih gputgdwt hpuwyniupp unnwbwnit hwynpnnn 2 wphuwnwbpuyht
opju plpwugpnid)

Juplwonth tjundundp e 2Z nhighnkun wihwn dkntwpunbtp whd

wuwhwbelitpp e 27 nhqhnpkuwn hpwuwpwbwljui whd

e 22 nighnkuwn $hqhjuljwi whd

Tuljwd npnodwi hhuptpp

e Tpuljut Jupyuyhtt yuwndnipnit (wnjumnipjut nhuypnid),
o Lhkpjuyugyuwd thwunwpnptnh wpdutuhwwnnipint,
o Zwdwhnpnh $htwbuwlu ngpmipjut Epnsnipjut ppujut giwhwnwlut

e Puiihh Ynnuhg punnitbih gpudh b/jud bpushuunpnipjut wnuynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  $htwbuwluwt ppmipjut Jhpnsnmipjut puguuwluh
qguwhwwnwlul,
e Utpjwjwugynn  dpwgpp  whpujupup  pwhnipupbpoipinil,  Juphh

ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphiph whupdubtuhwjunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtjwsé dudjtnubpnid yuhwieynn thwutnwpnphnh sutipluyugnid,

e Zudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npntp PFPwllh quwhwndwdp Yhunspugnunbu Juplh
dwpdwbip:

Snyydhp NMuydwbtwgpny vwhdwbdws dwdjtw/ubp/nud sydupdus gnudwpubph (Jupl,
wnnlnu, wy] ydwupbbkp) dudjknwtg nipupwtgmnip opyu hwdwp vwhdwugnid
E wninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuatr):

Lumnwéph npudwnpoid Uhtsl 1 wnlhu junwpws gnpdwppltph Yhpupkpyug wigwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Ppujwpwiwljw whdwbg Ynyuhg
ukpluywugynn thwunwpenpbpp

10.Mkwn. nkghuwnph Juyuiubp (guwngkh) mbopkuh tukpnhpp wwpuwnhp k|
jud dhwutwljub whunwlwb gpubgudwnyuihg wpjwé punyusdp (ndjug




thwunwpninpp jupnn b oswwhwbedl), tptk Pwtlp vwhdwiws Jupgny

utnnwugh) E ndju) mbknkjunynipniup fEjupntwhtt muppbpulny),

11. Skntjwup whkw. nkghuwnphg dwubwlhgubph Ybpwpbpyuy, wbopkuh L

jutntwugpnipjutl hnthnjumpjut Jepupbpu) jud Jhwubtwluwt yhnwuut

qgpuigudwiyutthg wpjwés punusp (nfju] thwunwpninpep jwpnn L

syquhwleyt], Gpk Pwilp uvwhdwbdws Yupgny uwnwgh] b wnduyg

nbnjuwunynipmitp  REjupntughtt - wiwppbkpuyny): Pudubnhpulut

puybpnipmitiuiph phypnd” wmbntjutp  (punquép)  «Zuywuwnwih

ykinpniwluwb  phynghnwphws  PPC Jwinbbbph  hwdwdwyt  hwoyh

oybkpwwnp hwinhuwgnn Juquulibtpuynipniuhg pudubnbptph JEkpwpkpuyg b

nbntjutp whkw. nkqghunphg wbopkth b Jwintwnpnipjut thnthnhnipjub

Yhpwptkpu) jud dhwubwut ghknwjut gpuigudwmnjutthg npdus punyusp

(ghnwljut nkghuwninph wbnblwipp Juwpnn b syuwhwbell), Gphk Fwblp

uwhdwiws Jupgny uwnwghk] b wndju) nbnbjunynipmiup EEjupntwght

wwppkpulyny),

24tnny  vwhdwidws  wbknbjunynmpmiinp sh - wwhwbeynid  uyh

hpwjwpwbwjut wbdwbg nbwypnd, bpp Juplhh uvnwgdwb  npnonudp

hpwjuwpwbwljutt whdh Juinbwnppnipjutt hwdwduwyt Yupnn £ juyugyl)

wbopkuh Ynnuhg,

12.Guunbunpmipnit - (Jhpugpuitgqus) pundusp (ndjuy  thwunwpninpp

Jupnn b sywhwielby, Eplk Pwilp vwhdwiywsd Jupgnd unwgh] b ndjug

wnbnbkjuwunynipnitp fEjupntughtt wuppipuyny),

13. bpujwunt dwpduh npnonudp gnypp gpuy pubnt b Jupl unwbwnt

YbEpwpkpu), wthpwdtonm E 2-py Jhnny vwhdwbdws nbnbjuwnynipmniup

wwhwbeyknt ntiwypnid,

14. Shtwlbuwluwt  hwoybkindmpymubph  thwpbp  Jbpohll  hwokn

dudwbwluwopowh gpnipjudp: Buhpudbpunnipjut phypnid hwunwndws

(Yupqwd Jud ppnodwljupdws) huwdwywnwujuwt huplughtt dwpduh Ynnuhg

(qundkiy),

15. Skntjwbp pmnigkh hwunby ubkpfw wwpuwynpnipmiiubph Jepupbppug

(wupuwnhp £ 10 dju. 22 gpud Jud hwdwpdbp wyp wpdnyph gnudwphg wbih

Juphh nlugpnud),

16. zhduwlw vhongubiph guulp (wthpudiynnipyuh nhypnid),

17. Zupluyht Yng (uwndkh), 2922,

18. Upwnntwgpbp (wnjujnipjut giypnid), (quwndky),

19. Utdtwqnh (quwndk),

20. Yunph wywhnynipnit hwinhuwgnn qpuyh ubthwuljutniput hppwuyniupp

hwunwwnnn hwunwpnptp,

21. Udniutinipjut  (wdniubwnisnipjut, dwhqub) Jjuyuluih (quwndkh)

bpt gpuyunpynn gnypp hwinhuwinid £ bhqhjuljut wudh ubthwljutnipniy,

22. Putiljuyhtt hwipyhg punqusp (wihpwdbonpjut ntupnid),

23. Skntjwup phphunpulut b Ypkighnnpuwt wwpupkph YEpwpbpug

(mthpwdtynnipjut nhypnid YEpswdws),

24. Shnkljwbp wbowpd gnyph Junwuwnph dJupsnipniihg wpgkjwtph
Ybhpwptpu) (quplhh npudwnpdwb npnonidp juyugubinig htwnn):

25. Cuwn wuhpwdbynnipjub wy) hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1.MEwn. nhghunph Jyuyuljutp (wuwndkt) nbopkuh ukpnhpp wwpuwnhp &
jud dhwutwuljut ybnwlwt qpuigudunjuthg npjus punqusp (ndjug
thwunwpnipp Jupnn b osywhwbedl), Epk Putlp uvwhdwidws Jupgny
utnwugh) E nfju) mbinkjunynipniup fEjupntwghtt muppipulng),
2.zupuyht Yng (undkh), 2922,

3.  Shtwbuwlub  hwoyknmpmiubbph  Gwpkp  dipohlt  hwoykinm
dudwiwluwopowh ppmipjudp: Uthpwdbynnipyut phypnid hwunwnyus
(Qupwd fud npnodwljuipyuws) hwdwywwnwupiwt hwplughtt Ywpdh Ynndhg
(qundk),

4. Sknkluwbp pmiokh hwinby ubkpju wwpuuwynpmipniuubph Jepupkpug
(qupunwghp £ 10 djb. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwuphg wdkih




Juplh ntugpnud),
5.Upunntuwugpbp (wojumnipjub nhypnid), (quwndk),

6.Utdtwgnh (quwngku),

7.dwunyh wyuwhnynipmitt hwinhuwgnn qpuyh ubthwlwinipyut hpunitpp

hwuwnwwnn huwunwpnphp,

7. Udnutnipjut (wdniubwinisnipyul, dwhqub) Jjuyuiuih (guwndkh)'

bEpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipnty,

8. Pwuljuyht hwpyhg punqusp (wthpwdbonunpjut ntypnid),

9. Shntlwlp npbkphunpulut b Ypbnhunpujwt wwpwupkph Jbpupbpug

(mhpwdbonnipyub nhypnid YEpswws),

26. Stntljwbp wbowpd gnuyph Junwuwnph dJupsnipniihg wpgbjwbph
Yhpwptpu) (quplhh npudwnpdwt npnonidp juyugubinig htwnn):

27. Cuwn wthpwdbynnipjub wy) thwunwpnphp:

dhqhlwlwb whdwig Ynnuhg
ubpluyugynn thwuwnwpnptph guly | I.dwplwuenth, gqpuduuniibph b Gpwohiwynpubph  wbdp  hwuwnwwnng
thuwunwpnpbp (qundk),

2. 9wplunnih b Epuwohuwynpubph hwbipughtt Swnwynipnititiph hwdwpwithop
wupnibwlnng hwunwpnpbp (ungdkh),

3.Ujwnhdutph ubthwjuwtnmpjut  hpwyniipp hwunwwnng  hwunwpnpbp
(quwndgt),

4. Udniuinipjut  (wdntutwnidnipjut, dwhyub) Jluyujutiubp (quundky),
tpt  gpujwuypynn  gnypp  hwinhuwbtnud - E o dhghjuljul  wbdh
ubthwljwinipjntip,

5.zhduwljutt thongubtph guijp (wthpudbynnipjut nhypnid),

6.dwnplh wwywhnynipnit hwinhuwgnn qpuyh ubkthwlwinipyut hpuyniupp
hwunwwnnn thwunwpnpbip (Quundkt) (nu] hwunwpnptpp Jupnn o
sqyuwhwlgyl), btpk PFPullp vwhdwbdws YJupgn uwnwglh; L wnduy
wnbinkljuwnynipjniup Ejupntughtt nuppkpuyny),

7.Uupwupd gniyph qpujuppiut phypmid’  ubthwljuiniput  Juyulut
(quundkl) (ndju) twunwpninep upnn B osywhwbeyl), bpk Fwutlp
vwhdwiquwéd Jupgny uwnwgh] § wnfju; nbnkjunynipmiip LEjupnbwght
nwpppulng), ‘

8.duplh npudwnpuwi npnonidp juywugubinig hkwnn

- Skntjwlp wbpwpd gnyph juguwunphg vwhdwtwhulnidubph JEpupbpyuyg
(puophtiwl) (nfjuy thwunwpninpp Jupnn b oswwhwbedbk, bpk Futlp
uvwhdwiquws Jupgny uvnwgl] b ufjuy wnbnbjundnipmiop LEjupntught
wnwppkpulny):

9.Cun wthpwdtownnipjut wy hwunwpnehp:

*Pubilnud gnpdnn uwljuqukpht jupnn bp swinpwiug hknbyuy hntudp' https://www.aeb.am/hy/business_cash/
Nupounpmipinii. Shpthnpp wpbnpuht juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpuwpdnypny wnpudwnpynn qupibiph Jupududjtn dwupdwt phypnid winydbp sk
qutdyniu:

Munpmpinit. Unwig Futjh gpuynp hwdwdwgyunipyut jpipupwbynip wdujw pupwgpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juphh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypnd’ hwouplgnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Mpunpmpinii. Sninuttpp hwpduplynud Eu quphh dbwgnpnh tjundwdp:

Mpunpmpini: Swpl] unwbwnt hwdwp nhubihu Futiljp kg mpudwnpnid | uyuennujuwt Jquplh bujwh guypdwiibph
wihwwnwlwl ptpphl, npnud ubpuyug]ws k 2kq npudwnpytjhp quplh wthuwnwwt yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwnpdtp wpinwpdnypny npudwnpynn Juplbph nhupnud)



https://www.aeb.am/hy/business_cash/

Mpunpmpinit: Upiwpdnyph thnjuupdtph thnthnjunipnitibpp jupnng Bu wnpbgnipmit nitktwg quplhh dwpnudubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyhh hwdwp hhdp £ hwinhuwgty 06.07.2021p-h npnipjudp
Uf-h Ynnuhg hpuwyuwpwljuws UUL pnjuph (1USD = 495.59 AMD) L Gypnjh (1 EUR = 586.68 AMD) thnjuwupdbtpubipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 98 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  pugnighs
Swnuym pjntuikph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https://aeb.am/media/2020/04/3717.pdf

G3NPNUSLSEULYUL NLALCSh ULUU3NhU &b Oruarng,

Juplh nkuwljp Ynipunbnbuwljub
Jwnlh ‘Lhpgpnidwght Cupwughly vwnp tywwnwlukpny
tywwnwljuwjinipnii Juplbp gnpéniubnipjut
dhuwuwynplwt
Updnyp ZZ nnud
Jwnlhh gnudwp 1.500.000-160.000.000 | 1.500.000-33.000.000 1.500.000-160.000.000!
Jwnlhh dudljbwn 24-60 wlhu 8-60 wlhu 24-60 wlhu
Supbljwmt wijwiwlwh | 10-12.25%
Snljnuwnpnijpp
Supkljwt hwuwnwgh 11.46-23.95%
nnlinuwnpnipp Supbkljwl thwunwgh nmnnuwunpnyph hwpdupludw hwdwp hhdp k punnitgby dugp
gniduph dupdwt 4 wdhu wpunniyu) dudwbwljuwhunygus
Unuhuhnt &wp 2h vwhdwuynid
Juplh duyp gnidwph Juplh duyp gnidwph dwpnidukph hwdwp mpudwungpdnud £ wntduqt 3 wdhu,huly dky
wpuniyug nupju mupju pipwugpnid wnwybjugniyup 9 wdhu wpunniyu) dudwbwjuhwngws
dudwimljuhwwnyjwsd
Uwpnulukph Uduwljwt, hwjuwuwpwswih (winthnbnuwght) jud ny hwjuwuwpwswh (nhdtipkugdws)
hwdwhpwljwinipmip b | Zbwpwynp Lt wwhdwil] Juplhh  dwpdwb  wquun  qpudhly’ Jupuynpyng
dwpdwib upgp gnpéniibnipjut wnwidbwhwwnlnipmnibibphg jupudws
Uwwhnyywdnipiniup Cupdwljub jud wmpwpd gniyp, Futihh §nnuhg punniubih wy wywhnddwb vhongubip
Jwnly / gpuy wnwykjugnyp 80%
hwpwpbpulignipnii

Spudunpiut tnuwiulp | gniquuntnbtunipyut njnpnht wpudwunpynn Jupltph untpuhnuynpdwi wnwbdht
dpwigph wwhwiptphg' wljujuhl ud jutjuhl

Unuhupnb J&wp sh uwhuwbiynid

Junphh juijhjugnid | sh uwhdwbynid

Jwunlhh qunudwud sh uwhdwynid

dwpdwh nnniqubp

Snuwjunpyud gniph sh uwhdwugnid

wwwhnjwgpnipnii

Gpujwnnynn gniyph 22 opkuunpnipjudp twppwnbujws jhghughw niukgnn b Futhh htin hwdwgnpsulgnn
quuwhwwnidp quwhwwnny Yuquulibpympui Yondhg' Jipghthu uwwlwquny, nph  dhowluypp

nwnwi]nud £
o Udunubtpkiugh nhupnid 15.000-20.000 22 npud,
o Ulpwpd gqniyyph nhupnid 20.000-200.000 22 npud:
Spuh dhwlEpudwi Qpuyh Abwlbpyudwt hbn juydws ponp Swhubpp (innwpuluwt  Judbpugnid,
htw jwwydws swhubkp | wipwpd  gnyph  Junwuwph wnwpwspughtt  unnpuwpwdwinidubpnid  gputignid)
Jwwnwpynd b Jupluenth Ynnuhg
e Uyuinubpklwgh qpufh nhypmid innwpuljwt J&wp 12.00022 npud,
e 77 Nuuhluiunipjub Jdwp (wpghjumiph b pwpdulwb gnyph gpuyunpdui
hudwp) Uhwbfug 5.000 22 npud:
e Ulpupd gnuyph qpuifh nhypnid innwpulul J&wp 15.000 22 npud,
e Uhwutwlwb mbnkjutp (wtpwpd gnyph vwhdwbwhwlnidutph Jepupkpuy)
10.000 zZ npud,
e wlywpd gnyph qpuyh hpwyniuph gpuigdwt Juyuljut® 27.000 22 gpud:
Jupljh dAtwljkpuynidi «<UBEUNLNULULY  Quuiwuwhtt  Gpuubkiyjulh b dwoebwdnintph  Ynnudhg:



http://www.aeb.am/media/2019/10/3044.pdf

hpuwiwgynd k

Pugupmpjudp Lwhph £Y, Cnuhw-1 1 Upwpuunywb dwutwdmybph:

Npnodwt b Tunpnp Jupybph hwdwp® dhish 25 wpjuwnwbpuyht op, Uhohty, ®npp b dhlpn Juplkp
npudwnpiui hudwp dhtish 20 wohiwwnwbpuyhtt op, (gpuyh ghypnid wpwdwnpynid £ qpudh
dudwimljuwhwwnyjwép gpuiigdwtt hpwyniupp unwbwynitt hwenpnnn 2 wyhtwnwipwjhtt opgu ppwgpnid)
Jupljunnth tjundudp | e 22 nkqhnbun wthwwn dEkntwpjuwnbp whd
wuwhwlglpp e 22 niqhnkun hpwjwpwibwlwb wid
e 77 nhqhnkuwn dhqhljuljwb wud
Snyydtp Nuydwbwgpny vwhdwijws dudljtn/ukp/nud sydwpyus gnidwpubph (Jupl, wnnlny,
wy] Jdwpbbp) dwudjbnwbg pipwpwignip opju hwdwp uvwhdwbynmd E wnnyd
dudljinuig gnidwiph 0.13 mnlnuh swthny (opwljutr):
Luinwéph Uhtsl 1 wihu juwnwpdus gnpswppbph Jepupbppuy wiggwp
npudwgpnid 1-hg Uhtish 3 wdhu' 1.500 npud

3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Tpuljwi npnodwi
hhuptpp

e Tpuwlwl Jupluyhtt wwwndnipnit (wunljuynipjut phypnid),
o Ukpluyugqwsd thwunwpnptnh wpdutwhwuwnnipintl,
e Zmfwhinpnh dhtwbiuwljuts npnipjut Jpnisnipyut npuljub quuwhwnwluh

e Pulihh Ynnuhg punniubih gpugh b/jud bpuphiudnpnipjutt wnjuynipinii:

Puguuwmljub npnodwt | ¢ Zwdwhinpnh Shttwbuwlwh npnipjut Jpndnipjul puguuwljut guuhwnwlul,
hhuptpp e Ukpuywugyny spwgph wipwdwpup swhnipwpbpnipmnil, Juplih  oguuugnpsulw
tyuwnwlutph phphhdtwynpnid,

e Ukplhuyugdws hwunwpnphinh whupdutwhwjunnipnt,

e Junlh wywhnynipjut wtpwjupup hpugybihnipniip,

o Uwhdwtjwé dudjtnutpnid wwhwieynn thwunwpnpbph sukpjuyugnd,

o Zwdwjunpnh puguuwluwt yuplughtt wuwndnipenip,

o Uj ywuwndwnubp, npnip FPutih quwhwndwdp Junspunnnkt Jupyh dupdwtp:
Ppujwpwtimljub 1. Mkwn. nkghuwnph Yyuyuwluip (guwndku) wnbopkh ukpnhpp wwpuwnhp b jud
wbdwig Ynnuhg dhwutwljut yhnwluwt gpuiguduunyuithg npduws punqusp (ndju) thwunwpninpp
ubpljuyugynn Jupnn L osyuwhwbedl), Epk Pwilp uvwhdwidws Yupgnd uwwnwgh] b wndjug
thwuwnwpnrbpp wnbinbkjuwnynipjniup Ejupntughtt muppipuyng),

2. Shpkjwbp whw. nhghuniphg dJdwubwlhgutph  JEpwpkpu), wboptuh U
juiuntunpnipjutt thnthnjumpjut Jbpupbpu; jud  dhwubwlut ghnwlut
gpuiguiwnyuithg mpdus punusp (nyju hwuwnwpninpep jupnn L syywhwbeyty, Eph
Putllp vwhdwidws YJupgny uvwnwgl] £ wndju] nbnbjungnipmiup LEjupnuwght
wnuppbpulny): FPwudubnhpuljut pulpnipniuubph ghypnid® wbnbiwip (punyusdsp)
<wjuunwih  Jeinpniwluwt  ghynghunwphws AR Jwinbibph hwdwduwy  hwodh
oy kpwwnnp hwinhuwgnn juquuljtpuynipniihg pudubnbptph YEpuptpug b nknkiwutup
whkw. nkghuwnphg wbopkth U Jwlntwnpnipjut thnthnpunipjut JEpwpbkpuy jud
vhwutwjut ywhnwlwt gpuigudwnjuithg mpjws punqusp (whnwljut ntkghunnph
nbntjwupp Jupnn b syuhwbeyly, tpt Futlyp vwhdwtdws Jupgny unwgh) E ndjug
nbnkjuwunynipmiup Ejupntught muppipulng),

2.4tnny vwhdwidws nknkjunynipmniup sh gquhwigynid wyt hpwdwpwwlub

wbdwtg nbwypnud, bpp Juplh uvnwgdwt npnonudp  hpujuwpwtwlut  wudh

Jutntwnpnipjut hwdwdwt jupnn k jujugyt) muopkuh Ynnuhg,

3. Gunbwgpnipnit (Jhpugpuiguws) punyusp (nyju) thwunwpninpp jupnn
syywhwtgyl), Eptk Fwlljp vwhdwidws Jupgny unwgh] E wnju; mbknkjunynipmniunp
EEjunpniughtt nuppbpulyng),

4. Ppujuunt dwpdh npnonudp gnipp gpuy nubne b Juipl] uinwbwynt Jepwpbpyuy,
wtthpwdtown k 2-pn Jhnnyg vwhdwiws mbnjuwnynipmniup ywhwbeytnt nhypnid,

5. Shtwbuwywi hwyytinmpnibubph thwpkp Jipehtt hupdbnn dudwiwlwopgwiih
nnmipjudp: Uthpudbynmput phypnid hwunwunjws (Gupdwsd jud npnydwljup]us)
hudwwywwnwupiut hupuyht dwpduh §nndhg (qundk),

6. Stnklwip pjnigkh hwnty tkpjuw Wuwpunwynponipmnibiubph JEkpuwpkpu) (wupuwunghp
£ 10 Uyt 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wkih Jupyh ghypnid),

10. zhdtwlwt dhongubiph guuljp (wthpudtonnipjut nhypnid),
11. Zupyuyht Ynn (quwngkl), 2922,
12. Upunntwgphbp (wnunipju nhypnid), (uwndk),




13. Uudtwgph (quwgk),

14. Juplh wwwhnynipmnit hwinhuwgnn qpuyh  ubthwlwbnipjut  hpwynilpp

hwuwnwnng huwunwpnphp,

15. Udnitutinipjutt  (wdniubwynisnipjul, dwhqub) Jluyuiuth (wuwndkh)' bph

qpuyunpynn gnypp hwiinhuwind £ $hqhjujut widh uvkthuljuinipmnd,

16. Putijwjhtt hwipyhg pundusp (wihpudbonnpjut nhuypnid),

17. Skntjwup  phphunpulwt b Ypbinphunpuwt wwpwupbkph  dpupbkpug

(muhpwdbynnipyut nhypnid YEpswuguws),

28. Stntljwup wbowpd gnyph Junwuwnph YJupsnipniihg wpgbjutph yYEpwpbpug
(Jupyh mpudwnpdwt npnonidp juyugubjnig htiwnn):

29. Cuwn wihpwdbynnipyut wy) hwunwpnpbp:

Uuhwwn dknukpkgukph 1. M. nhghunph Jyuyuljuip (quwgb) wbopkuh ubkpphpp wwpuwnhp b jud
Ynnuhg tkpluywmgynn dhwubwljul whnwljut gpuigudunyuithg npjws punqusp (nfju) thuutnwpninpn
thwuwnwpnpbpp Jupnn b sywhwbeyly, Gphk Pwblp uvwhdwidws Jwpgny uvwnwghp E o wdyug
nbnjuwnynipniup Ejupntughtt muppbpulng),
2.2upuht Yng (uwndkh), 2922,
3. Shuwbuwlwi hwoybnympmniutbph thwpbkp Jipeht hwoyknnt dwdwiwlwopewih
npoipjudp: Uthpudbonnipjut piwypnid hwmununduws (Yupdws jud ppnodwljipdws)
hudwyuwwnwupiwt hupuyhtt dwpduh §nndhg (qundk),
4. SEnkjwibp pnigkh hwunby ubpyuw wwpunwynpnipniuttph Jepupkpiu (wupunwnhp
£ 10 dju. 22 gpud jud hwdwpdtp wy] wpdnyph gnidwunphg wdtjh Jupyh ghwpnid),
5.Upunntwugpbp (wnjumipjut nhypnid), (quwndkh),
6.Uudtugnh (quwngkiy),
7dwunpyh  wwuwhnynipmibt  hwinhuwgnn  qpudh  ubthwlwinipjut  hpwyniupp
hwuwnwwnng hwunwpnphp,
18. Udntulinipymt  (wdntubuynisnipjut, dwhdui) Juyulwih (wuwndkh)' bpb
gpuyunpynn gnypp hwinhuwinwd £ $hqhjuljut wudh ubthwljuunipntt,
19. Putijuyhtt hwpyhg punygusp (wthpudbonunpju nhuypnid),
20. Stntjwup  phphunpulut b Ypbghwunpuuwt  wwpwupbkph  JEpwpbkpug
(muhpudbonnipju nhypnid YEpswgws),
30. Shknklwlp wbowpd gnuyph Junwuwnph Jupsnmipiniihg wpgbhjmuph yYEpwpbpug
(Juplh mpudwunpdwb npnonidp juywugubinig htwn):
31. Cuwn wuhpwdbonnipjut wy) hwunwpnpbp:
Shqhjuljwh wudwbg
nnuhg tkpjuyugyny 1.dwplunnth, gpujuunniubph b Epupjuwynpubtph widp hwunwwnng hwunwpnpbp
thwuwnwpnebph guil (quwndkl),

2dwplurnth b Gpuwppiwynpubph  hwbpuwyhtt  Swpwynipmnitubph hwdwputhop
wupnibwlnn hwunwpnpbp (Quundky),

3.Ujnhyubtph ubthuwinipjut hpwyniupp hwunwwnnn huunwpnptp (Qundky),

4. Udniutinipjut  (wUntubwnidnipjut, dwhdub) Juyuljubiubp (gqundtl), bph
gpuyunpynn gniypp hwinhuwinud £ $hqhjujut wiwdh vbthwljutnipniip,

5.zhdtuljuts Uhongubtph guilp (withpudbonnipjut nhuypnid),

6.dwnplh wwwhnynipmtt  hwinhuwgnny qpuyh  ubthwlwinipjut  hpuynitpp
hwunwwnng hwunwpnpbp (undklh) (nfju) hwunwpnebipp jupng Bb syuwhwbeyby,
Ept Putlp vwhdwbdws Jupgny unwgl] b ndjuy mbnkjunynipniup LEnpntwght
wnuppkpulny),

7.Utpwupd qnuyph qpuunpiut phypnid’ ubthwluwiniput Juuljut (gqundbi)
(nju) hwuwnwpninpp jupnn b syywhwbeyly, tpk Futlp vwhdwiyws Jupgny unwugh)
E wfjuy mbnkjuwnynipiniup Efupntughtt mupptpulny),

8. dwplh npudunpuiwi npnonidp Jujugikinig hknn

- Shpklwlp wbpwpd qgoyph YJupwuwnphg uvwhdwbwhwlnudubph JEpupbpuyg
(puophtiwtl)) (fjuy thwunwpninpp Jupnn b syuwhwbell), Eplk Fwtlp vwhdwbgws
Jupgny unwgh] E ndju nknkjunynipniup fEunpntwhtt nuppbpuyny):

9.Cun whpwdbownnipjut wy] hwuwnwpnpbn:




uunp tyyuwwnuljubpny quplh dke pipughly gnpéniutnipjut phttwiuwynpduts dwutwpwdhup sh upnn qghpuquiigk; 33
Uy 2Z gpud gnidwpp:

Nuounpmipnii. Qpybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwopawynpnipmitp(ubpp):

Nupounpmipnii. Jwplh quyudwdiin dupnid poygjunpynud b, nph hwdwp ningdbp b niniqupbp sk hpunynud:
Nupwnpmipinii. Snnutibpp hwyqupynid Bt Jquplh dawugnpnh tjundudp:

Nupwnpmpinil: Upniwpdnyph thnjowpdtph thnthnjunipjniiibpp Jupnn b wqpbgnipnit niibtiwy Jupyh dwpnudubph
Jpu:

Nupunpmipinil: Swpkljwt hwuunwgh mnnuwunpnyph hwpduplhh hwdwp hhdp E hwinhuwgtky 06.07.2021p-h npotpjudp
Uf-h Ynnuhg hpwwyuwpwlyuws VUL nnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuwupdbtpubpp:
Supkljwh thwuwnwgh wnlnuwnpnypp upnn E hnhnpedl] judws 22 98 wwonntwljwi Juypkenid hpuyupulyws
thnpuwpdtph Ukénipjut thnthnjunipiniihg:

Nupounpmipinii: Twpl unwbwnt hwdwp nhdbhu Futiljp kg mpudwunpnid E uywennujwt Jupyh bujwt gquydwiubph
wihwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpythp qupih wthunwlwt yuydwitbpp:

(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny npudwnpynn quplbph nhypnid)

Nupunpmpini. dwplughtt  gnpéwntmipnibtitph  ppwjwbwugdwt  opowbwlfubpnid  dwwnigynn  pugnighs
Swnuwym pntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

43NhNUSLSEUUUUL NLACSHL SCUUUAYNA, Untpuhnuujnpynn Jupl
1.983NhNUSLSEUUYUL 2NhULE URBLNRULELH (QULNRULELE) LNUSUUNY

uarndorouvcuuauuns NLAespu SCUUU YN, JuUracr

Twphh tuyunwlp Qniquunbntuwfut hntdph dptpnudubp (qunidutknp)

Juplh nkuwljp Qniquunbnbuwljut

Qwpljh wpdnypp | ZZgpud

Qwphh fuqugnybile 4 gy’ 3.000.001 22 gpuad
wnwykjugnyl

gnidwpp Unun]tjugnijp’

e huunnnh dpkpnulubph (qunulubph) tyuwnwlnyg pupupwisnip wwph jupnn b
npudwnpyby dhtgh 4.0 djpy npud

e wuninpwbowntntuh Upkpnidubph (qunudutph) tywnwlng mpudwngpynn
Jupltph dwyp gnudwph dtwgnpnp sh jupnn gkpuquitgty 3.0 djpn npud,

Juph dptpnidutph (qunudutph) tyuwnwlng npudwunpdnn Jupltph duygp
gnuiwph dtwgnpyp sh jupnn gipuquitigl) 1.0 djpn npad,

uwntwpuwbwhtt ywhwywunipjut b wptnwhwidwt gnpéniubnipmnil
hpuwjwtwugunn pipwpwisinip Jupluenithtt wnnigpubgwnpbknkh b jpwnnnh
Uptpnulubtph (qunulubph) tywnwlng npudwnpynn Jupltph duyp gnudwph
dtwgnpnp sh Yupnn ghpuqugt) 3.0 djpn npud,

uyuinuinguhl gnpéniubnipinit hpwjwbwgunn jnipupwignip Jupjunnih
gniquunbnbuwlub Jhunuhubph qunidttph tyuwwnwlny npudwnpyny
Juptpp hwsyuplynid ki uyuwinuingh dwlkpbuny 15 42 dwytpbuh hwdwp
ns w]kh, pwl 2.0 Ujt npud hwpdupyny, hul swpdwljwt vywinuingh hudwp’
ns wykih, pul 5.0 Uju gpud,

ohiphjuyh Unppent wpunnwhwiudwb gnpéniinipinit hppwljutiwgng jpipupwbisnip
Juplwonihl phtighjwh qunidtph tyunwlny npudwngpynn Jupltph dugp
gnidwph duwgnpnp sh jupnn gipuquigt) 50.0 it ppud:

Supkjul 12%
wijuiului
unjnuwnpnypp



http://www.aeb.am/media/2019/10/3044.pdf

Supkljwt hwuwnwgh

nnljnuwnpniypp
Swpklmu Unipuhnuynpynn tinnljnuwnpnijph swthp uwhdwinynud £ wjiughuh
wnnlnuwgpniph swthupwwlny, np Ywpluenthtt Juplyp npudwunpyh 0% Jud
unipuhguynplub 3% wnynuwnpnypubkpny™
surhp
Juplyh dudltwnp e 6-18 wlpu,

e Juwnnnh Upkpmidlikph (qunudubph) hwdwp' 6-36 wihu
Juplhh duyp gnudwnh e 6 whu,
wpuniyug e huwunnnh dpkpnulubtph (qunudubph) hun[mp‘ 12 wdhu
dudwinljuwhuwnywsd

2. Swjupwpnidnipjut qupgugdut hwdwp npudwnpynn Juplbp

Jwunhh dudljwnp 12-60 wilhu

Juwpljh wpdnypp 22 ypud

Swpkljui 12.4-14%

wijuwiwlui

nnljnuwnpnijpp

Swpklwi Unipuhnwynpynn nnljnuwunpnijph swthp vwhdwiynud £ wjtyhup swthwpwbiwyny,
nnlnuwnpnijph nn Ywupupnihtt Juplp mpudwnpygh 0%, 2% Jud 3% nnlnuwnpnypubpny™*
unipuhnuynpdui

sunhp

Quplh tuqugmyt b Uwquignijip 3.000.001 22 npud

wnwykjugnyl .

qnudupp Unwykjwugnyup 300.000.000 22 npud

Qwpyh dwyp gnidwph

dwpuwb wpunniyuyg Uhtsh 12 wdhu® Juphh dEjuwpluyhtt mupdu ulqpnid

dudljtn

3. Nsjupwpuwpnisnipjut b wydwpnidnipjut qupqugdut hwdwp npudwnpynn
Juipltp

Junhh dundljwnp 12-48 wulhu

Jwunhh wpdnypp 2Z npuad

Sunkljwui 12.4-14%

wijubwlub

nnljnuwnpnijpp

Swpklwi Unipuhnwynpynn nnljnuwunpnijph swthp vwhdwiynud £ wjiyhup swthwpwbiwmyny,
wnnlnuwnpnijph nn Ywupueniht Juplp mpudwnpygh 0% YJud 2% wnnlnuwnpnypubpng ™
unipuhnuynpiuis

swithp

Quplh tjuqugmyt b Uwquignijip 3.000.001 22 npud

wnwykjugnyl .

qnulwpp Unwykjugnyup 900.000.000 22 npud

Quphh dwyp gnudwph

dwpdwb wpunniyug Uhush 12 wlhu

dudljtn

4. buwnkuuhy wyqkgnpénipjut qupqugdul, wpnphwljut mkjutninghwtbkph

ubpppdwt b wwinuljub pupdpupdtp dpwljupnyubph wpununpnipjut

hupwtdwt hwdwp mpudwnpynn Juplkp

Junhh dudljEwnp

Uuqugnyji dudljtn 12 wdhu

Unwybjugnyyt dudkljun.




w) wygkhhdtnud juwnwpbint niypnid 96 wdhu, dwyp gnidwuph dupdwt wpunnyug
duljlwinp 60 wdhu,

p) wnutg  wygbkhhdtdwt  jupunuyuonyuit  hwdwlupgbp  tkppubnt
ntwpnid 84 wdhu, duyp gnidwph dwpdwh wpinnbyuy dudlbnp dhish 36 wdhu,

¢) wnwtg wygkhhdtdwt npnguwt wpphwlwt hwdwlupgtp (Quphjuyhtt jud
wbdphwgdwi) ubkppubnt, hsygbue  twb  opudwuqubtbph  Junpnigdwb fud
punuyidwl nhypmd 48 wdhu, dwyp gnidwph dwpdw wpnniyuy - dudlnp
uhtish 12 whu,

np)ns wjwinuliut  pupdpupdtp  dpwlwpnyubph  Upwlnipyut  plhypmd 24
whu (ukpkyh nhwpnid’ 60 wdhu), dugp gnidwph wpnnbyuy dudlinp dhish 12
wihu (Sukipkih nhypnid’ Uhish 48 wilhu),

Juplh wpdnypp 22 ypud

Swpkljuh 12-13.15%

wijuwbwlwi

nnljnuwnpnijpp

Swpbljui Unipuhnuynpynn nnnljnuwnpnijph swihp vwhdwiynid £ wjttyhuh swhwpwbiwlng,
unlnuwnpnijph nn JYwuplupniht Juplp mpudwnpygh 0% Jud 2% wnnlnuwnpnypubpnyd ™
unipuhnuynpdui

sunhp

Quplh tjuqugmyt b Uwquignijip 5.000.001 22 npud

wnwykjugnyi .

R Unwybkjwugnyup 8.100.000.000 22 gpwd

5. G niquntntunipjut njnpnht mpudwnpynn Jupytp 3-15 Uit 22 npud)

Juplh dudljbwp 12-36 wdhu

Ywplh wpdnypp 22 npud

Supkjul

whjuiwlub 12-13.15%

nnljnuwnpnipp

Supkljmu

wnnynuwunpniyph Unipuhnuynpynn nnnljnuwnpnijph swihp vwhdwiygnid £ wjttyhup swhwpwbiwlng,

unipuhnuynpuiub nn Ywuplupnihtt Juplp mpudwnpygh 0%, 3% Jud 5% nnlnuwnpnypubpny ™
surthp

t;:’t‘ji;i“qm]h Unubjugnytp 15,000,000 22 gpund

uplh duyp gnidwph

dwpdwb wpunnbyug Uhtslh 6 wdhu

dudljtwn
Juplpp npudungpdnod B dhug hlnbyug tygunuljughb nonnopgnciibpn]
w) UbnJudwypbph, dbnupuwnwuhpubph, hpisybu tub htpwljubph dknpphpnud,
p) whwubwoktptph jupnignid b nkutninghwljut wywhnynid,
@) gniquuntnbuwlwt Jhuguihubph («Utwubtwpnidnipjut dwuhtt 22 opkuph 3
hnnqwsh 18-pn Yhwn) dknpplipnid,
1) whwutwlbph dknpplipnid,

RO — k) ubpdbph, vwshjubph b wulhhtbph dknppbpnud,

q) gynuqunbnbuwlut tpwtwlnipjut hnnh dknpplpnid,

E) hnnh b gniquuntnbuwlwut dowlwpnyubph dowlnipjut, wgpnunbjuhijuljuh
vhongunnidubph ppwjubtugdwt hwdwp wihpwdbon opowbiwnnt dvhgngutph
(pugunnipjudp unytu Eupwlbtnh G wuwppbpnippiunid tpws dhengubph) b
dwnwymipniiubph dnpphpnud,

n) muwdbpd hnnudwubpnid nonguwt wipphwljut hwdwlwpgbph tkpgpnud,

p) wgpnybpudowldutt nnpnh  wpununpuljut ywbwlmpjut  okuphph,




ohnipjniutiiph junnignid b yEpuljunnignid:

 wnunflyugnybip 80%
- whljwbhubl Yund Yubhihy
h
*sh wwhfwinnuf
sh wwhifwinnuf




*1-pl Ylnkpny Juphbkpp npudunply pugunuybu 22 Spugpny:

“Zuywunwbh Zwipugbunyepul Junwyjupnipiui 2014 pywlwiah pkinbdpbph 18-h N 1444-U npnodundp
hwununmjwé ' unghwpwlml  wowlgnipinil  wnwgny  vwhdwhwdkpd  phwlunjugpbph  nwpwdphkpnud
gnpénihknipinil ppuljulnughng nhnkuwupnnbbphi® 0% nninuwnpnipny:

“Zuywuunubh Zwbpuaybunieiniinid wdkgws nnhdughli VEY dknp phpkint hundlwp 2% wunninuwnpnipny,
abpymjwé WEY Adkpp pkpkpm hunfwp 3 % wnlnuwgppnypny, hul Zuwpwunwbh Zwbpawgbunpuab
Junwjupnipyub 2014 pyulwbh pblnbdpkph 18-h N 1444-U npnodwdp hwununnywd gublnid phngpljus
vwhdwhwdbpd  hwduybpbbph  (wyunihbn ' swhdwbudbpd  huduybphlp)  nbnkuagwpnpbbppl Gund
gnipuunlinkunipyul  ynpannd - gnpénibkmpyniln ppwlwiughng  nnwkpunpejabphl (uyunihkn
Ynnuykpunpy)' 0% nnlnuwnpnipny:

“ Juguunwlh Zwbpunybunnippul Junudupnippub 2014 pywluwih pEunbdpkph 18-h N 1444-U npnodundp
hwunwnywsd unghuywluwl wowlgnipinil unugny vwhdwbwdbpd phhulujuypbphl o gniguninnbunipul
mnpunnid gnpénibknipini i ppulwinughng §nnwbpunpiabphli’ 0 % wnininuwngpnijpny:

“luywmunubh Zwbpuybnniprul qunwupnippul 2014 pyuluah pbunkdpkph 18-h N 1444-U npnodwdp
hwunwnyws gublynid phpgplyws unghuywlml wowlgnipnil uwnwgnny vwhdwinudbpd hwduylphbph
phuluuypbph nhnbkuwyupnnbbphl, gniguuninbuwlub Innybpunhjiabphl, ghin/npulwl Swnuynipui
wwpunwlwbnipnibbbph Junwupduwl dudwbul Jupunwlub hbppuywbnygwl Juwd gnpénpnipmnibabph
ppuwluinugdul wpynigpnid hwpdwinud  pupdwd punupwughbbphl,  gnipuwninnbunipiniinid
wnhnbuwywpng  Eppunwuwpnbbphll  (18-35 wwpkiwbp  spugud  phghlwlul  wihdwbg (Juplhuyhb
wuydwliughpl nidh dky dwnbbint wwhhly), wygbhpdidwl b (quwd) npngquuwl wpphwlwl hwdwlupglbph



bbkpppdwl pkypnid bwl  ghphnpldwwnmpyughll  gpuwwhwhowpl  nibkgny  hnpuunwpudpbbpnid
(gbpinplunpuyhll opumwywhwiownl nibkgny hnpuunwpwdphbpny hwduyiphbph gubll phpgplyws E
Zuymunwlh Zubpuy bnnyeywl nwupwdpuyhl junwyjupdwl hwhnapuph 2007 pyuluiah waphh 2-h N 18-U
b Zuywuwnwibh Zwipuybuniyepul gniquuninkbunipyul hwpnupuph 2007 pyulubh wagpph 2-hp N 77-U
hwdwinkny hpuwdwiny hwunwnywsd «nipunbnbuwlul wlupnyubph npngdwl npdwbbpl ni pkdhdbbpp
Zuguumnwbh  Zwhpuyknngepul npnglph  hnpunwpwéphkph  hunlupk  dkptuuplnid)) bkpppnphkppt 0%
wnlnuwinpnypny:

w2l qunwjupnippul 18.12.2014p. £Phy 1444-U npnpdwdp hwunwunygws unghuywlul wowlgnipntl
uwnwgny vwhdwiwdbpd pliulujugpbph huijup unipupnuynpnidp fhpuluinugyh uylghup swihwpwinulng,
npykugh  Juplbph  wbnbkujupnpibph  wnpwdunpdbih 0%  wnlnuwgpniypny,  gnipuwnbunbkuwlui
Unnwbpwwnpialbph hwdwp® 3% wnlnuwgpnypny, dhwugué huduyipblbph hwdwp® 5% wnnlnuwnpnypny:
td-nn—hg 5-pn Ghwnkpny Juplbph npudunpdwl ijwuqugnyb gnidwpp upng Fwywlao jhaky 5,000,001 22
ppuildhg, wuydwiny, np npudwgpyng Juplh nupbiul huunwgh nninuwnpnipp sh gkpuqubgh 14%:

Nuounpmipii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp Jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwoppwynpnipmiup(ubpp):

Nupunpmpini. Jwplh qunudwdjtn dupnid poyjunpynud k, aph hwdwp ninygdbp b nniqupibp sk fhpundnud:
Npunpmpinii. Sninuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mpunpmpinii: Upnwpdnyph thnjuupdtph thnthnjunipnitibpp jupnng Bu wgnpbgnipmit nitktwg) quplhh dwpnudubph
Jpur

Nupuypmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyhh hwdwp hhdp b hwinhuwgt) 06.07.2021p-h ppnipjudp
Uf-h Ynnuhg hpwwyuwpwlyuws VUL nnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuwupdbtpubipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 98 gquonniwlwb Juypktend hpuwyupulyyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpmpinii: Twpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid E uyuenpujuwt Jquplh buljwb gquypdwbibph
wihwwnwlwl ptpphl, npnud ubplujug]ws k 2tq npudwnpythp qupih wthuwnwlwt yuydwitbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwnpdtp wpinwpdnypny npudwnpynn Jquplbph nhupnud)

Nupunpmipi. dwpfuwjhtt gnpswntmpinitubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqibpht upnn bp Swinpwbuy wigikin] hknljuy hndudp https://aeb.am/media/2020/04/3717.pdf

4e6ruyuuaud N EuverretShuusdh QUMTUSU UL LNUSUUNY, SCUU UMY NN,

UNEYSIUSPL YU Y
Jwnhh tyyuwnwlp Uplught Ejupuuywbtbph b wpbwiht gpunwpugnighsutph dknpplpnid
Juplh nkuwlp Unlwnpuyh
Juplh wpdnypp 22 ypud
Juplh gnudwpp Ulwquugnijiip 1.000.000 22 npud
e Unwykjugniyup 80.000.000 22 npud wpliwght gpunwupugnighsibph b
dhl 150 4y ppusdpuyhtt hgnpnipjudp wphughtt fEjupuljuyutubph
dhtmtuwynplwtt hwdwp
e Unwybkjugnyup 200.000.000 22z npwd, puyg ny wyk] pwb twjuwgsh
pinhwinip  wpdtph  80%-p 1504Y-500Y npduwdpuyhtt  hqnpnipyudp
wpbuyht HEjunpujuyutubph $htwbuwynpdut hwdwp
Supkljwmt nnljnuwnpnipp 8.5%
Quunnmugh wnnhnumwnpnypp 9.32-18.43% (Uhsh 5 ujh 22 npwd Juplkph
ntypnud)
Unuhupnb J&wp 2h uwhdwiinid
Yuijuhiugdwi &wp Jupyh gnidwph juijuhjugdwi giypnid, guuddnid E jutjehjugdwi
J&wp hudwdwyb pullynid gnpénn uwljuqubph:
Junhh dundjtwnp 24-120 wlhu
Uwpnulibph hwfwhwljwimpmip | Uduwluwb, wdbbwdyw — hwjuwuwpwswh  (winthnbnaght)  jud oy
b Ywpdwb Jupgp hwjwuwpwswh (nhtptugyws)
Uwwhnyywénipiniup Cupdwlut jud whowpd gqnyp, Putlh Ynnuhg pugniubjh wy wywhnddub
Uhongutp



http://www.aeb.am/media/2019/10/3044.pdf

Juwnl hwpwpkpws gpugh wpdtpp

Juply/qpu] hwpwpbpulgnipntip wew]kjugnygup 80%

Spudunpiwi tywhwljp Uujutjuhl (gnidwpp thnpjuwbgynid k pupwghl hwpyhtt b upnn k
Yubiuhlugh) |
Uwywhnjugpnipintl e Ulpwipd gqnuph wywhnjugpnipniiop juunwpynud E hwdwpunpnh hwoyhtt 22

opktunpnipjudp twpwwnbugws (hghighw nitgny b FPwblh  hbwn
hwlwgnpéwlignny quwhwwnny Juquuibpynipjwtt  Ynnuhg'  JEpghthu
uwluqiny, nph dhowlwjpp wwwnwignid E 0.15-0.2% Ywpws gqpugh
wnkuwlhg:

e Ujunnutipktugh wyuwhnjuqgpnipniup junwpjunid hwdwpunpnh hwoyht’
22 9f-h hnnuhg 1hghiqhw niuikgnn wmywhnjuqpuljub pulEpnipyut nnuhg
ytpohthu Ynnuhg uwhdwbjws uvwlwquny: Uwlwqubpp nmwnwiynd tu
Junpyh guydwbwgpuyhtt gnudwph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhup E pugniugnid iuqugnijap upyh gnidwpp,

wnwybjugnyup gpuyh guwthwngws wpdbpn:

Spujunmynn gniph guwhwnnudp

22 opktuppmipjudp  twhwwnbujws (hghighw nibkgnny U Pwilh  hbwn
hwdwgnpdwljgny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwlwquny, nph Uhowluypp nunub]nd

e Uygunubpkiwgh nlwypnid’ 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Spuh AhwulEpudwt hbn juwydwus
Swijuubip

Qpuyh  Altwlbpydwi hbwn  Juwws popp Swhubkpp (bnnwupulub
Juytpugnid, wlipwunpd gnijph Junwuwnph wnwpwspuyhl
unnpupwdubnidibpmy gpubignid) junupdnud Ea upuenih Ynquihg
e Uygunubpkiwgh gpuifh nhypmd innwpulwl Jwp 12000 22 npud,
e 72 Nuuhjuinpjut yY&wp (wpghjuuph U owpdwlub gnuyph
qpujunpiwl hudwp) dhwijwug 5.000 22 npud:
e  Ulipwpd gnyph gpundh nhwypnid innwpuljui Jwp 15.000 22 npud,
e Uhwutwlwb wbknkjwbip (wbowupd gnuyph uvwhdwbwihwlniudubph
JLpwpbpyuy)® 10.000 22 gpud,
e  wlpwpd gnyph gpuyh hpwyniph gpuibgdwt JYuyuljut’ 27.000 22
npu:

Juplh Abwljkpuynidi «UBRUNULNULULY» Fumdwiuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpujwiwgynd k Pugurmpjudp Vuhph £Y, nupw-1 b Upupwnjwd dwubwéninkph:
Npnodwt b wpudwnpdub Iunpnp yupltph hwdwp' dhish 25 wpjuwwnwtpwghti op, Uhoht, ®npp b dhlpn
dudwimljuwhwuwnywudp Jupltp hwdwp dhtgh 20 wphiwnwbipuht op, (gpuygh nhuypnid npudwnpynid
E gpuyh qpubgdwt hpwynitupp unnwbwnit hweonpnnn 2 wppimwnwipught
opju pupwugpnid)
Jupljunnth tjuindudp e [Phqhpkun wihwn dkntwpluntp wtd
wwhwielbpp e [t*hqhpkun hpuwuwpwibwlwh whd
Snyydhp NMuydwbtwgpny vwhdwiqus dudljw/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnljnu, wy] ydwputp) dudjbnwtg nipupwynip opyw hwdwp nwhdwiynid
E ninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuaty):
Lumnwéph npudwnpoid Uhtsl 1 wndhu junwpus gnpswppibph Yhpupkpyug wigup

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 whu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnil (wnunipjut phuypnid),
e Ulpluwyugdws hwunwpnphnh wpdutwhwjwnnipnt,
o Zudwhnpnh $htwbuwljuw npnipjut Epnsnipjut ppujut guwhwnwlut

e Pwllh Ynnuhg punniibih gpudh Wud bpuwpuuwynpnipjul wepljuynipniis

Puguuwljui npnodw hhuptpp

o Zwmdwpnpnh  bhtwbuwljut  ppnipyut YEppisnipjutt puguuwljut
quwhwwnwlul,

e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpupkpnipidd,  qupyh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

e Ukpluwyugws hwunwpnpehnh whupdutwhwjwnnipint,

e Junlh wywhnynipjut wipwjupup hpugybihnipniip,

e Uwhdwtjwsé dudjtnubpnid yuhwigynn thwutnwpnphnh sutipluyugnid,

e Zwdwhnpnph gnpénibubnipnithg oppwlw  dhowduyph wnpununudp  jud




Juwunudp,

o Zwudwhnpph puguuwluwt Jupluyhtt yuwndnipniup,

e Ujy] wwwdwnubkp, npnup Futlh quwhwwndwdp Ylunspunnunbkt Juplp
dwpdwip:

Ppujwpwiwljw whdwbg Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtoptkh ukpnhpp wwpuwnhp &
jud dhwutuljut yhnwljut gpuigudwnyuihg wupjws punqusdp (ndjug
thwutwpninpp jupnn b osywhwbedly, Epk Pwtlp vwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwnynipmniup Ejunpntughtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud Jhwubtwut yghnwlub
qpubigudwiyutthg wpdwé punusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwtgyl), btptk Fwllp vwhdwbws Jupgny uwnwgh; L wndug
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubinhpulut
puybpnipmitiubph ghwypnud” mbntutp  (punquwdp)  «uwgyuwuwnwbh
Ykinpniwluwh  nhkynghnwphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oywkpwwunp hwunhuwgnn Juquuljtpynipmithg pudutnbptph Jipwpbpug b
nbnjwup whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpunipjub
YEpwpbkpu) jud dhwubwlut yhknwlwut gqpuigudwnyutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b swyuwhwbell), bpk Fwblp
uwhdwbjws Jupgny unwgh] E wndjup nbntjunynippiup EEjupntwght
nwppkpulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwljut whdh juintunpnipyub hwdwdwj jupnn E juyugyty
wbonkuh Ynnuhg,
3. Guiuntwnpnipmit  (Ykpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl)] b wndjuyg
unbnjuwnynipmniup fEjupntughtt muppipulng),
4. Ppujwunt dwpduh npnponudp gnuypp gpuy nubnt b qupl vnwbwne
ybEpwpkpu), wthpwdbion Lt 2-py Jhnny wwhdwbquws nbkntjuwnynipmiup
wwhwbeyknt ntiwypnid,
5. Shtwhuwlwi  hwolbnmpmuubph  Gupkp  Ykpehtt  hwodbnm
dudwtwluopowith ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwngws
(Yupqwd Yud ppnodwljupduws) huwdwywnmwupiwt hwpuyghtt dwpduh §nndhg
(quungkiy),
6. Stntljwup pmigkh hwunby ubplw wwpuwynpnipmnibtbph YEpwpbpug
(wqupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juphh nlugpnud),
7. Zhduwlwl vhongutph guulp (withpudbonnipjut nhuypnid),
8. Zwpluyht Yoy (quwdky), 2922,
9. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),
10. Uudtwqph (quwndk),
11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ukthwujuwinipyut hpuyniupp
hwuwnuwnnn hwunwpnpehp,
12, Udnuulinipjut  (wdntubwnisnipjul, dwhyub) Juyuluih (quwundky)'
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipniy,
13. Putijwjht hwpyhg punjusp (wuhpudbonnpjut nhuypnid),
14. Stntjwup nEphnnpulut b Ypbnhunpuwt wwupwnpbiph Jhpwpbpug
(muhpwdbtynnipyub nhypnid Ypswuguws),
15. Thuwpwpnipjwl, gpogunugnpsdw bt wy] wthpwdbown pnyjnynipmitbph
wuwndkutbp,
16.@kpdwbwhuyjuljui hhdtwngpudh «qhpuljuiigiyny tutkpghuyh
qupqugui» spuqph bhtwbwuwlut b nkjthjulwt funphppuwnnibph
Eqpuljugnipniup,
17.SEntjutp wbowpd gnuyph Junwuwph YJupsnipnithg wpgbjwuph
Jbkpupbpu) (quplh wpudwunpdw npngonidp Jujugubinig htwun):
18.Cunn wuhpwdbyunnipiut wy) hwunwpnphp:




Uthwwn dtnukptgutph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwdki) wmbopkh ukpphpp wwpuwunhp b
ubpuyugyny huwunwpypbtpp Jud dhwutwljut ghnwjut gpuiguduunyuithg wpduws punjusp (wdjuy
thwunwpninpp Jupnn b osyuwhwbell), tpk Pwblp vwhdwigws Jupgny
utnnwugh] E njju) mbinkjunynipniup fEjnpntwghtt muppipuyng),

2. Zwupluyht §ng (@uwngkh), 2922,

3. $htwbuwlwlt  hwylbnympibubph  thwpkp  Jipohtt  hwpknn
dudwbwluopowh npnipjudp: Uuhpudbonnipjut phypnid hwunwndwus
(Gupyws Yud npnoydwljipyus) hwmdwywwnwupiwt hwpluyjhtt dwpdh Ynndhg
(gquwngk),

4. Sknkiwtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg
(qupuunhp £ 10 dju. 22 gpud Jud hwdwpdbp wy) wpdnyph gniduphg wbih
Juplh nlypnud),

5. Upwuntwgpbp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quungkh),

7. dwplh wywhnynipjnit hwinhuwgnn gpuygh ubthwljwunipjut hpuyniupp
hwuwnwwnnn hwunwpnpetp,

8. Udnwulinipjut (wuniutwnisnipjul, dwhydwb) Jjuyuliuih (guwngku)
tpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh vbthwljuinipntl,

9. Pulljujhlt hwyghg punqusp (wthpudbonwnput nhypnid),

10. Skptjwup pbEphunnpuiwt b Yphghnnpuuwt wwpupkph YEpwpbpuyg
(mthpwudbownnipjut nhypnid YEpswdws),

11. Chtwpwpnipjul, gpoguuugnpsiwtt b wy] wthpwdtown pnyjnynipniubph
wyuwngkutkp,

12. Qhpdwbwhuyjuljut hhdtwnputh «dhpuljuigyny tutpghwjh
qupqugdui» spwugph dhtwbwuwlui b nblthjuljwt punphppunniubph
Eqpuljugnipiniip,

13.Stinkjwup wlpwpd qnuyph Junwuwph Jupsnipniithg  wpgbjuwuph
Jbipwptpu) (quph npudwugpdu npnonidp Jujugubinig htwun):

14.Cunn muhpwdbonnipjut wy thwunwpnphp:

*Pubilnud gnpdnn uwljuqikpht jupnn bp swinpwiug hknbyuy hntudp' https://www.aeb.am/hy/business_cash/
Nupounpmipinii. Shpthnpp wpbnpuht juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) npudwnpynn Jupybph Junududjin dupdwt nhypnid ninydbp skt quudynid:

Mpunpmpinit. Unwig FPutjh gpuynp hwdwdwyunipyut jpipupwbynip wdujw pupwugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh tkpundnmd wjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine ghygpnid’ hwygupldnid k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipinii. Snlnuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupunpmpinii: Swpl] unwbwnt hwdwp nhutihu Fuliljp kg mpudwnpnid | uyuenpuljwt quplh bujwb gquypdwbibph
withwwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthunwwt yuydwibbpp:

(Uhtsl 5.000.000 22 npudp ubkpwnyuy jud hwdwnpdbp wpiwpdnypny npudwnpynn Juplbph nhupnud)

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqikpht Jupny bp Swinpwbuy wigikin] hknlyuy hndudp hteps://aeb.am/media/2020/04/3717.pdf

ULGYSD U LUUL LIUSUUNY SCUUU YN, dUrY

Jupljh buyyuwnwljp Cpowliwunnt Uhongubph hwdwipnud (thpunisnid/wpunwhwinid)
Juplh wnkuwljp Unlinpugh
Jupljh wpdnyypp UUL nnjup, BYpn /wupunwupdnypeny qupltph dupnudubph ypu upnn Ea
wqnl] hnppwupdtph munwbnidubpp, nph nhuljp Ypnd Ep Inip/
Juplih gnudwpp ‘Ljwuqugnyyup 12.000 UUL gnjup jud hwdwpdtp Eypn
Spudwnpynn Juphh wowbjugnyi gnidwpp wuydwiwynpdws £



https://www.aeb.am/hy/business_cash/

e wplh bywwnwyhg,

e wdwunpnh Jupynibwlnipniihg,

e Zwdwfunpyh Ynnuhg wowgwplpynn quplh wywhnyjwénipiniihg,

e  Juplujhl nhuljh guwhwwnnidhg,

o 22N kunpntwlwt putihh Ynnuhg b thowqquyht yuydwhwgpbpnyg
uwhdwidws inpUuwnmhydujhtt nuwownh yuwhwuettphg

Supkljmt nnljnuwnpniypp 6.5%-9%
Juplh dudljtwnp 1-36 wlhu
Unuhuhnli J&wn Oh uwhdwynd

Uwpmlubph hwdwhwljwinipiniiup
b Ywpdwb Jupgp

o UL[uullluﬁl‘ hwjuwuwpuswih (winthnbwnwiht) jud ny hwjwuwpwswth
(thtpklgyws)

e Zuwpuwynp L vwhdwil] Jquplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpéniubnipjut wpwidtwhwnlnipniiubnhg judus

Uwwhnyjwénipniup

Cupdwlut jud whowpd gnyp, Fwblh Ynndhg punnitbh wy) wywhnddw
dhongutn

Juply hwpwpbpwud qpuh mpdtpp wnwykjugniyp 80%
Spwdwnpuwi Enuwiwlp Ulljutijuhly
Uwwhnjwugpmipinii o Ulipupd gnijph wyywhnyugpnipinip junwpynid E hwdwunpyh hwpght' 22

opkunpnipjudp  twpwwnbujws  (hghuighw niukignn L Pwthh  htn
huwdwgnpbwligny quwhwwnnn  Juquuibpympjut  Ynnudhg'  Jtpohthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhws gpui]h
wnbkuwljhg:

e Udunubptuuyh wywhnjugpnipmniiup junnwpjunid hwdwnpnh hwoydhtt!
22 YP-h Ynnuhg {hgkughw niukgnn wywhnjugpuljub puykpnipyut Ynndhg
Jtpohthu Ynnuhg uvwhdwiquws uwluquny: Uwfwuqutpp nmwnwiynid Eu
Juplh guydwtwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnjugpnipjut hwdwp hhdp E punniunud tduqugnijup quplh gnudwpp,

wnwykjugnijup gpuyh quuhwndwsd wpdbpp:

Qpuwqunpynny gniph quwhunnnidp

22 opktugpmipyudp  twiwwnbujws  (hghtighw nibkgnn b Pwllh  hbtun
hwdlwgnpéwlignny quwhwwnny Juquuljkpynipjwt  Ynndhg'  Jbkpohthu
uwljuqny, nph howluypp muwnwingnid £

e Udunubpkiugh nhupnid 15.000-20.000 22 npud,

e Ulipwipd gnyyph nhypnid’ 20.000-200.000 22 npuid:

Anuyh dbwljEpydwi hbn juudws
Swhuukn

Qpuyph Alwlbpydwt bt juwydws popnp Swuubpp (bnnwpulut
Juykpugnid, wlpwnd gnijph junuuwnph wnuwpwdpughlt
unnpupwdubniditipmy gpubignid) junupdnd Eu upuenth Ynquhg
o Uygunubpkiugh gqpuifh phypnid tnnwpuljub J4wp’ 12.000 22 ppud,
o 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlwut qnyph
qpujunpuwl hudwp) dhwinjug 5.000 22 npund:
e Ulpwnpd gmyph gpuuh nhwpnid tnnupuljwi Jgwp ' 15.000 22 npud,
e Uhwulwlult wbnkjwlp (wbowpd gnuyph uvwhdwbwthwlnidubph
Ytpwpkpyuy)® 10.000 22 npwd,
e wlpwpd qniyph qpuyh hpwyniiph gpuigdwut Jjuyufui’ 27.000 22
npud:

Juplhh dbwljtpynida «<UBEUNULNULULY» G umdwuwghtt Fpuubiyulh b dwutwgnintph Ynndhg:

hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:

Npnodwt b mpudwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpuwwnwipwghtt op, Uhohty, @npp b Uhjpn

dudwimljuwhwwnyjwuép Jupltp hwdwp dhugh 20 wohiwwnwtpuyht op, (gpuyh nhypnid npudwnpynid
E qouih gqpuigdwt hpwiynitipp unmwbwnitt hwenpynn 2 wpluwwnwbipught
opju phpwugpnid)

Juplwrnith tjundudp o [tMhqhnkun wihwwn dEkntwpluntp wud

wuwhwbelitpp e [Thqhnpkuwn hpuwduwpwbwljut whd

Qnpénibknipyul dudjEwnp

V" wnlwnph ghypnud” bwhnpgnn 3 wduhg ny uljuwuy,

v wpununpnipjut b uyguuwpiut nppunh ghypod’ twjunpgnn 6
wuduhg ny yuljuwu

Snyydhp

NMuydwbtwgpny vwhdwbdws dudljiw/ubp/nid sywupdus gnidwpubph (Junpy,




wnnlnu, wy Yydwupubp) dudjbnwig mipupwbsnip opduw hwdwp vwhdwynid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwi):

Luinwéph nmpudwnpnid

Uhtsl 1 wdhu Juunupdud gnpsuppubph Jepupbppuy wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wby 5.000 npud

Muljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipnit (wnjumnipjut nhypnid),
o Ukpjuyugyuwd thwunwpnplnh wpdutwhwjwnnipini,
o Zwlwunpnh dhtwbuwlju ppnipyut Jhpnisnipjut npujwt guwhwnwluwh

e Pwllh Ynnuhg punniibjh gpudh Wwd bpwpuwynpnipjul wepljuynipiniie

Puguuwljub npnodwi hpupkpp

o Zwdwhnpyh  Phtwbuwlut gpoipjut JEppusnipjutt puguuwljut
quwhwwnwlul,

e Lipljwjugynn  spwgph  wipujwpwup  pwhmpwpbpmpmb,  Jupyh
ogunuugnpsuwt hyuwinwlubph piphhdttwynpnid,

o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwujunnipmni,

e Juinlh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtwé dudjtntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwlwjunpnh gopénibbtmipinithg opowlw  dhowduyph wnununnudp  jud
Juwunudp,

o Zwdwhnpph puguuwlwb Jupluyht yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwbip:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwutuljut yhnwljut gpuigudwnyuihg wupjws punqusdp (ndjug
thwunwpninpp jupnn b osywhwbedbky, Epk Pwulp vwhdwidws Yupgny
unwgh] Enfjuy mnkjuwnynipmniup Ejunpntuwghtt muppipulng),
2. Skpkljwlbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwjut ghnwlub
qpuigudwyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwlgyl), btphk PFPwllp wvwhdwiqws Juwpgny uwnwgh; L wndug
nbnjuunynipmitp  HEjupntughtt wwpplpulny): Pudutinhpuljut
puybpnipmitiuiph phwypnud” mbntutp  (punquwdp)  «Zuwyuwuwnwbth
Ykinpniwluwh  nhkynghnwphws  PAC  Ywinbubph  hwdwdwyi'  hwpdh
owkpwwunp hwunhuwgnn Juquuljtpynipmithg pudutnbptph Jipwpbpyug b
wnbntjutp whw. nkqghunphg wnbopkth b Jwintwnpnipjut thnthnjunipjub
YbEpwpbkpu) jud vhwubwlut yhknwlwut gqpuigudwnjutthg npjusd punyusp
(ghnwljut nkqghuwnnph wbnblwipp Juwpnn b syuwhwbell), Epk Fwblp
uwhdwbijws Jupgny unwgh] E wndjup nbkntjunynipniup EEjupntwght
nwpppulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwjut wbdh juintunpnipyub hwdwdwj jupnn E juyugyty
wnbopkuth Ynnuhg,
3. Yuiuntwnpnipmnit  (Ykpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgh)] b wnduyg
unbnjuwnynipmniup fEjupntughtt muppipulng),
4. bpujwunt dwpduh npnonudp gonypp qpuy nubnt b qupl unwbwnt
ybEpwpkpu), wthpwdbionm E 2-py Jhnny vwhdwtqus nbkntjuwnynipmniup
wwhwbeyknt ntwpnid,
5. Shtwbuwlwi  hwolbumpmuubph  tuwpkp  Yhpehtt  hwodbnm
dudwbwluopowh gpnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupquwd Yud ppnodwljupduws) huwdwywnwupiwt hwpughtt dwpduh §nndhg
(quundkiy),
6. Stntjwup pmigkh hwunby ubplw wwpuwynpnipmnibtbph YEpwpbpug
(wupuwunhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybjh
Juphh nlygpnud),
7. Zhdtuwljut dhongubph guljp (wuhpudbonnipju nhuypnid),




8. Zwpluyht Ynn (quwgky), 2922,

9. Upuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

10. Undtwqph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ukthwujuwinipyut hpuyniupp
hwuwnuwwnnn hwunwpnpehp,

12. Udntutinipjutt (wdntutwynisnipjut, dwhqdui) Jjuyulwuih (quwndkh)
bpt gpuyunpynn gnypp hwiinhuwinid £ bhqhjuljut wudh ubthwljutnipnty,

13. Putijwjht hwpyhg punjusp (wuhpudbonnpjut nhuypnid),

14. Stntjwup nEphnnpuliut b Ypbnhunpuwt wwpwnpbiph YEpwpbpug
(mthpwdtonnipjut nhypniud YEpswdws),

15. Ubpunisynn  wwypwbpubph  hwdwp  dwwnwlwpwuph  hbkn Gupgwsd
wuydwbwgph wwwndkh b hudnju

16.Skntljwp wbowpd gnyph Yunwuwnph Jupsnipniithg  wpgbjwuph
JEpuptpu) (qupyh wpudwunpdw npnpnidp Jujugubinig htiwnn):

17.Cun wuhpwudbonnipjut wy) huuwnwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg 1. Mbkw. nhghunph Juyuluip (uwdki) wmbopkuh ukpphpp wwpuwunhp b

ubpluyugynn hwunwpypbtpp Jud dhwutwljut ghnwjut gpuiguduunyuithg wpduws punjusp (wdjuy
thwunwpnipp Jupnn b osywhwiedl), Epk Publp vwhdwidws Jwupgny
utnwugh] E nfju) mbinkjunynipniup fEjnpntwghtt muppipuyny),

2. Zwpluyht §ng (@uwngkh), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpknn

dudwbwluopowh npnipjudp: Uuhpudbonnipjut phypnid hwunwndwus

Gupdwsd jud ppnodwfjupdws) huwdwyuwnwupuwt hwpluihtt dwpduh nndhg

(quungki),

4. Sknkiwtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg

(qupuunhp £ 10 dju. 22 gpud Jud hwdwpdbp wy) wpdnyph gniduphg wbih

Jupyh nhupnud),

5. Upwuntwgpbp (wnuynipjut nhypnid), (uwngkh),

6. Utduwgph (quwngkh),

7. dwplh wywhnynipjnit hwtinhuwgnn gpuygh ubthwljwinipjut hpuyniupp

hwunwwnnn hwuwnwpnptp,

8. Udniubnipjut (wuniubwnisnipjul, dwhyub) Jiuyuiuth (guundbh)'

tpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh vbthwljuinipntl,

9. Pwlljuyht hwpghg punqusp (wthpudbpnunpyut nhypnud),

10. Skntjwup nphiphunnpuljut b Ypbkphunpuljut wwpupbph  JEpupbpuyg

(wuhpuwdbynnipjut nhypnud YEpswguws),

11. Ukpunisyny  wwpwbpttph  hwdwp dwnwluwpuph  htn Jupws

wuydwwgph ywuwwngkh b hdnju

12.SEntjuup wbowpd gnuyph Junwuwnph Jupsnipiniihg  wpgbjutph

JEpupkpu) (qupyh npudwnpdwt npnonidp Jujugubinig htinn):

13. Cuwnn wthpwudbpnnipjut wy) hwunwpnpbp:

Nupunpmipnii. Unwtg Fwbljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujw wnwgh
opju npmpjudp Jupih dwyp gnidwph dbuwgnpph  20%-hg (@pnd sh tkpunynud wndjuy wdunid dwpdwb
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dupbne ghypnd’ hwoguplgnud k
wnniqutip wyn gnidwph 5%-h swthny:

Mupunpmpnit. Opuybtu quplh jpugnighy wywhnydwb dheng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ubpp):

Mpunpmpinii. Sninuttpp hwpduplynud Bt quphh dbwgnpnh bjundwdp:

Nupunpmipi. dwpliuwyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqikpht Jupnn bp Swinpwbuy wigtkiny hbnljuy hndudp https:/aeb.am/media/2020/04/3717.pdf


http://www.aeb.am/media/2019/10/3044.pdf
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Jwnlh tyuwnwlp Unpunwhwidwh $htwbuwynpnid

Jwnlh wkuwlp Unlinpuyghl

Jupljh wpdnyypp UU'L nnjup, BYpn /wpunwupdnypeny qupltph dupnudubph ypu upnn Ea
wqnl] hnppwupdtph munwbnudubpp, nph nhuljp Ypnd Ep Inip/

Juplih gnudwpp Juplh  npudugpiwt wewykjugnyt  gnidwpp wpnwhwidwb  hwphd-
wypwipwqph 90%-p, uwluyit ny wyk] pwt wwywhnjugqpuliuwb gnidwpp
hudwywwnwuhiwt shwwnnigynn gnidwpny tjuqtgutinig hkwnn:

Ujwqugniji qupljh gnidwpp' 1.000.000 22 npudhis hwdwpdbp wipunwpdngp:

Swpkjwul nnlnuwnypnypp 7%-9%

@wuwnwgh nnlnuwnpniypp 7.45-14.57%
Jupljh dudljEwnp Spurdwnpynn Juph wewn]bjugnyb dwdllnp ghphunpuljwb yupunph

dwpuwb dudljinn gnidwpws 180 opwgniguyhtt op, uwljuy ny wbky puth 12
wuhu:
‘Ujuqugnijt dudljnp 6 wdhu:

Uwpmlubph hwdwhwljwinipiniiup
b Jwpdwb Yupgp

Uuwyp gnudwph Jdwupmd dwdltinph Jbpenid, wnninuwugnidwpubph J&wp
nipuputisinip wdhu:

Uwwhnyjwénipniup e “Mphunpulwut wwpwph (hpuwyniuph) gpuy
o Zhdtwnhpubph tpwouwynpnipnih

Juply hwpwpbpwd gpuigh wpdtpp wnwykjwugnyup 90%

Spudunpuwi tnwiwljp Ulwupahly

Unuhuhnt Jdwp 2h vwhdwuynid

Uywhnjwugpnipinti Uwywhnjugpmipniop juuwupynud o <<Zwyuunwth wpunwhwidwb
wywhnjugpujutt  gnpswjumipini>> UPLL-h  Ynnuhg: Uwluqubpp
nunuidnd - Lu wpnwhwidwt  hwohy-wypwiupwugph  0.11%-2.66%-h
uwhdwbtbpnud:

Juplh dAbwljtpunid «<UBEUNULNURLULY» Fuwdwuughtt Fpuubkiyulh b dwubw&nintph Ynndhg:

hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (nuhw-1 b Upwpuunyui duutwdninbph:

Npnodwt b mpudwnpdub Iunpnp Juipytph hwdwp® dhigh 25 wpuwwnwipwhtt op, Uhohty, @npp b Uhljpn

dudwimljuwhwwnyjwuép Jupltp hwdwp dhugh 20 wphiwwnwtpuht op, (gpuyh nhypnid npudwnpynid
E gpuyh qpubgdwb hpuwyniipp unwbwinit hweonpnnn 2 wphiwwnwibipuyhty
opju phpwugpnid)

Snyydtp Nuydwtwgpny vwhdwiyws dwdjbn/ubp/nud sdupdus gnidwpubph (Jupy,
wnnlnu, wy Yydwupukp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E wninyd dudljbunnwig gnidwnh 0.13 vinlnuh swthny (opwljuty):

Lumnwéph npudwnpoid Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpjug wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wyky 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuwnipjut phypnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipini,
o Zmdwhnpnh bhttwbuwlu npmipjut hipnisnipjut nppujut guuhwnwlut

e Pwllh Ynnuhg punnitibih gpudh W/wd bpuwpuuynpnipjul wepljuynipinii:

Juplwrnith tjundudp
wwhwugtkpn

o [tPhqhnkun wihwwn dkntwpluntp wud
o [tPhqhpkun hpuuwpwbwlwb wud
QnpénibEnipul dudlEnp
v wplunph ghypnud’ bwjunpnnn 3 wduhg ny wuwluuy,
v wpununpnipjut b wvguuupdwt nppunh ghypnd’ twjunpgnn 6

wuduhg ny yuljwu:
Puguuwmljut npnodwh hhupkpp e Zwlwpunpngh  bhtwbuwlut pgpmipjut JEpndnipju puguuwljuit
quwhuwnwlul,
e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpupkpnipd,  qupyh

ogunugnpsdwl tyyuwnwljubph phphhudtwynpnud,
e Ukpluyugws hwunwpnpephnh whupdutwhwjwnnipint,
e Junplh wuywhnynipyut whpwdupup hpugdbhnipniap,




o Uwhdwtjwé dudjnutpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwdwhnpnh qopénibbnipmnithg oppwlw  dhowduyph wnununnudp  jud
Juwunudp,

e Zudwhnpph puguuwlut Jupluyhlt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnbkt Juplh
dwpdwtip:

Ppujwpwiwlwb whdwbg Ynnuhg
ubkpluwywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwgklu) wnbopkuh tkpnhpp wwpumwnpp k|
jud dhwubtwluwt ywhnwlwb gpuigudwnyuithg nupjus punqusdp (nygjug
thwunwpninpp jupnn b osywhwieyk), bptk Pwblp vwhdwbdws YJupgnyd
unwgh] Enfju) mbinkjunynipniup Ejupntwhtt muppbpulny),
2. Skpkljwbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut thnthnjumpjut Jepupbpu) jud Jhwubtwjut yghnwlub
gpuigudwwnyutthg wpdwé punusp (njjuy thwunwpninpp  Jupnn b
sqquhwlgyl], Gpk Pwllp uvwhdwiyws Jupgny uwnwgh] L wnduyg
nbnjuwunynipmitp  HEyupntughtt wwpplpulny): Pudutinhpuljut
pultpnipnittph ghwpnud” mbnbutp  (punquwdp)  «uwyuwunwbh
Ykinpniwluwb  nhkynghnwphws  PRC  Ywinbubph  hwdwdwyi'  hwplh
owkpwwnp hwinhuwgnn Juquuljkpynipmiithg pudutnbptph Jipwpbpug b
nbntjwip whwn. nkghunphg wntoptuh b jwintwnpnipjutt thnthnpunipjul
Jhpuptkpu) jud dhwutwljut ginwljut gpuitgudwunjuthg inpdws punyjusp
(whnwljut nkqghuninph wbnbwipp Jupng b osywhwbedl), Epk Pwblp
uvwhdwiqwé Jupgny uwnwgh] £ ndju wnbntjunympniup fEjupntwght
nwppkpuymy),
24tnnYy  uwhdwbdws  wbntjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwljut wdh juintunpnipyut hwdwduwyt jupnn b juyugyty
wnbopkuth Ynnuhg,
3. Quintwnpnipmit  (JEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], Eplk Pullp vwhdwtws Yupgny uwnwgh)] b wnduyg
wnbnkjuwnynipniip fEnpntughtt wuppkpuyny),
4. bpujwunt dwpduh npnonudp gnypp gqpuy nubnt b qupl unwbwnt
ybEpwpkpu), wthpwdbtonm E 2-py Jhnny wwhdwtquws nbntjunynipmiup
wwhwbeykjnt ntwypnid,
5. $hiwbuwlwt  hwpdbuynipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowh ppnipjudp: Uuhpwdbpnnipjut phypnid hwunwndws
Yupqwd Yud ppnodwljupduws) huwdwywnmwupiwt hwpughtt dwpduh §nndhg
(qundkiy),
6. Stntjwup pmigkh hwunby ubpluw wwpuwynpmipniutbph YEpupbpug
(gupuunhp £ 10 djh. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wtih
Jupyh nhypnud),
7. zhduwljut dhongubph gutlp (wuhpudbownnipjut nhypnid),
8. Zwpluwyht §ng (@uwngkl), 2922,
9. Upuntwgpkp (wnjuynipjut nhypnid), (uwngkh),
10. Utdtwqgph (quwndk),
11. Udnuulinipjul  (wdntubwnisnipjul, dwhyub) Juyuluih (quwndky)'
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipniy,
12. Putijwyht hwpyhg punjusp (wuhpudbonnpjut nhuypnid),
13. Uptnnuwhwtdwt hwohy-wypwupwughp
14. Stntjwup nEphunpulut b Ypbnhunpuuwt wuwpwnpbiph YEpwpbpug
(whpuwdbynnipjut nhypnud YEpswuws),
15. <<Zwjuunwitth  wpnwhwidwt  wywhnjugpuljuit  gnpswljuynipniu>>
U®LL-h §nnuhg mpyus wmwyyuhnjugpnipyjut Jyuyughp:
16. Cunn wihpwdbownnipju wy) hwuwnwpenphp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwubtwjut ywhnwlwb gqpuigudwunyuithg wnupjwus punqusdp (nyfjug
thwunwpninpp jupnn b osywhwiedk), tptk Pwblp vwhdwbdws Jupgnyd
unwghy £ nfjuy mbinkjuwnynipniup fEjupntughtt mupplpulny),




2. Zwupluyht Yoy (@uwndkl), 2922,

3. $Shtwbuwlwlt  hwplbnympibikph  thwpkp  Jkpohtt  hwpdknnt
dudwbwluopowth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
(GupJws Jud ppnodwljupyws) hwdwyuwunuwupwt hupluyhtt dwpduh Ynnuhg
(quwndgk),

4. Sknkiwbp pmigkh hwunby ubpjw wwpwwynpnipmiiubph YEpwpbpug
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wdtjh
Juplh nlupnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Udnwubnipjut (wdniubwnisnipjul, dwhduwb) Jjuyuuih (guwngkh)
tpt gpuyunpynn gnypp hwinhuwind £ bhqhjuljut wudh uvbthwljuinipntl,

8. Pulljujht hwpghg punqusp (wthpudbonwnpjut nhupnid),

9. Upwnuwhwidwb hwohy-wwypwupwghp,

10. Skpkjwup phEphnnpuwt b Yphghunpuuwt wwpwupbkph YEpupbpuyg
(mthpwdbyunnipjut nhypnid yEpswdws),

17. <<zZujuunnwutth  wpnwhwidwt  wwwhnugpujut  gopswljunipiniis>
UPLL-h nnuhg npjws wyywhnjwugpnipyub Yhuywughp:

18. Cuwn wthpwdbonnipjut wy) thwunwpnpbn:

Mupunpmpnit. OQpuybtu quplh jpugnighy wywhnydwb dhgng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ukpp):

Nupunpmpini. Jwplh qunudwdjtn dupnid poyjunpynud k, nph hwdwp ninygdbp b niniquptibp sk fhpundnud:
Mpunpmpynii. Snlnuttpp hwpduplynud Bt quphh dbwgnpnh bjundwdp:

Nupunpmipnii: Twpl unwbwnt hwdwp nhdbjhu FPuiljp kg mpudwunpnid | uywennujwt Jupyh bujwt gquydwuubph
whwnwlw phpphly, npnwd thpuyugdws k Eq npudwnpythp Jupyh wthwnuljut gquydwhtbpp:

(dhtisk 5.000.000 zz npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wapbgnipmnit niubtw) quplhh dwpnidubph
Jpu:

Nupunpmpni: Swpkljwt hwunwgh nnlnuwnpnyph hwequpyh hwdwp hpdp £ hwinhuwgt) 06.07.2021p-h npnipjudp
UPR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnniwlwb Jugpkenid hpuwywpulyws
thnpuwpdtph Ukdnipjut thnthnjunipiniihg:

Nuounpmipni. dwpfuyhtt gnpswntmpinitubph hpuuwtwugdwt  pppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqikpht Jupny bp Swinpwbuy wigikin] hknlyuy hndudp hteps://aeb.am/media/2020/04/3717.pdf
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qduryg
Jwnhh tyuwnwlp Qtintwpluunhpuljub gnpéntubnipyu pugupdwui b qupgugdwi hwdwp
Juplh nkuwlp Unliinpuyghl
Jupljh wpdnyypp zZ ppud b wpunwpdnyp /upnupdnypny uplbph dwpnidubph ypu upnn B
wqnl] hnpuwupdtph munwinwdubpp, nph nhuljp Ypnid Ep Inip/
Juphh gnudwpp Uwqugnijh gnidwpp 10.000 22 npud jud hwdwpdbp wpinwpdngp

Spudwnpnn Juplh wewybjugnyi gnidwpp wuypdwiwgnplus b
e wplh byywnwyhg,
e Zw&wpunpyh Ynnihg wewguplynn Jupyh wuywhnjyuwésnipiniihg,
e zZJkunpnuwljut pwtlh Ynnuhg b dhowqquyhtt wuydwbwgpbpnyg
uwhdwidws inpUuwnhydujht nwownh yuhwuettphg




Quply/qpun] hupwptpulgnipgoip | | Spujunpng “lwpbh wpdnyp
ppuiuljul Snjnuwgnidwpbpp wluwubh qubdlnt ywydwbng
Upgnglitiph wpdnyp 2Z npud UUL pnjup Bypn [} nniprh
22 ypuad 95% 75% 75% -
UU'L gnjup 75% 95% 75% -
Bipn 75% 75% 95% -
7} nnipth 70% - - 95%
Gpwjunpynn “wnpyh wpdnyp
ppuulul Snnuwgnidwpitpp twjuopnp qubidtnt wuydwiny*
uhgngtph wpdnyp 2Z npud UUL qnpup Bypn [} nniprh
ZZ npuad 100% 80% 80% -
UUL nnjup 80% 100% 80% -
Gypn 80% 80% 100% -
[} nnipth 75% - - 100%
* Jupuyht gdh npudwnplwh nhypnid sh gnpdnid iinnuwgnidwptibpp twopnp
qutidbnt wuydwbp:
Swpkjwl wnlnuwnypnypp Qpuyunpynn Juwpyh wpdmyp
EE;L;ZIE;;F ZZ npud UU'L gnpup Bypn ¥} poipph
wnpdnyp Qpujunpyny gpudwlwl thengh nnynuwnpnypht gnidwpus
22 npud +4% +2% +2% -
UUU nnjup +4%, min 14% +4% +4% -
Gypn +49%, min 14% +5% +4% -
7} nnipth +4%, min 14% - - +4%
Quunwgh nnlnuwnpnypp
22 npudn] Juipkph nhwpnud’ 7.23-16.08%
Upunupdmpuyghtt Juplbph nhupmu’ 4.28-12.68%
Jupljh dudljEwnp 1 mduhg dhtsh dudjtnwghtt wjwnh Jipptwdudjtnp (qupyh dwpdwb
dudljinp sh fupnny ghpuquiigh] wwnh JEpotiwdwdljhnhby):
Unuhuhnb &up Oh vwhdwuynid
Yuijuhugdwi J&wp Oh vwhdwuynid

Uwpnufubph hwwhwljwinipyniup
b jupgp

Juphh duyp gnidwph dwpnidbpp junwpynud Bb wduwlut jud dudljnp

Jkpond,
Juplh mnlnutbph dupnidibpp junwupdnd Br wduwlwb jud twhwgbu:

Uwwhnyjwénipniup Putynid ukpppyus dudbnughtt wjwungutp, hwdwunpnh pupwughl hwoyh
wnlju npudwuljut dhongubp

Spudunpuwi tnwuljp Utwipuhl (gnudwpp thnjowbgynud E pupwghly hwoyht b jupnn £
Jutfuhlugdty

Juplhh dbwltpynida «<UBEUNULNULULY» PPL qluwdwuughtt qpuublyuljh b dwubwdnintph

hpujumiwgynid k£ nnuhg:

Npnodwt b wpudwnpdub Uhush 2 wpuwwnwtipught op

dudwimjuhwnyudp

Juplwrnith tjundudp e Mhqhntun wihwwn dEntwplunbp whd

wwhwielbpp e [M*Eqhpbun hpwdwpwbwlut whd

o 1Y Pulinid nitth dudlbwnuwght wdwn b/jwd puwtljuyhtt hwohyd

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuwnipjut phuypnid),
o Ubnluyugws thwunmwpnpbipnh wupdutuhwdwwnnipnii:

Puguuwljub npnodwi hpupkpp

o Zwlwhunpnh puguuwlut Juplughtt uwndnipniup,
e Ujy] wwwdwnukp, npnup Fuwtlh quwhwwndwdp Ylunspunnunbkt Juplp
dwupdwip

Snyydtp

NMuydwtwgpny vwhdwiqus dudjtn/ubp/nid sydupdus gnidwpubiph (Jupy,
wnnlnu, wy Yydwpubp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid




E ninyd dudljbnnwig gnidwph 0.13 ninlnup swthny (opwuljuatr):

Punywéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpyug wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtisk 12 wdhu' 2.500 npud

12 wduhg wnfky 5.000 npud

Ppujwpwiwljw whdwig Ynnuhg
ukpluywugynn thwunwpnpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) ntopkuh ukpphpp wwpuwnhp &
jud dhwutwljut whunwljut gpuigudunjuihg wnpduws pundusp (nydjuyg
thwunwpninpp jupnn b osywhwieyk), bptk Pwblp vwhdwbdus Jupgnyd
utnwgh] £ nfju minkjuwnynipniup LEjnpntughtt mupplpulyny),
2. StEntjwlp whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juintwunpnipjut thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuigudwwnyutthg wpjwé punusp (njjuy thwunwpninpp  Jupnn b
sqyuwhwlgyl), btpk PFPwllp wvwhdwiqws Jupgny uwnwgh; L wndug
nbnbjunynipmip  BEjupntughtt wwpphpulng): Puidubnppuljut
puybpnipmitiubph phwpnud” nbnkuwip  (punyudp) «Zuyuwuwnwih
ykinpniwluwh  nhkynghnwphws  PRAC  Ywinbubph  hwdwdwyi  hwplh
owkpwwunp hwunhuwgnn Juquulkpynipmithg pudutnbptph Jipwpbpyug b
nbntjwup whwn. nkghunphg wnboptuh b fwiuntwnpnipjut thnthnpnipjub
Jhpwptkpu) jud dhwutuljut ghnwujubt gpuigudunjuihg npjws punyusp
(whnwljut nkqghuwninph wbntwipp Jupnp b osywhwbedl), Epk Pwblp
uvwhdwiquwd Yupgnd uwnwgl] £ wndju) wnbpbjundmppniup fEjupnbught
nwpplpulng),
24tnny uwhdwbws wbnbjuuygnipmiup sh wwhwieynd  wyle
hpwjwpwbwut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwlut whdh juintunpnipyub hwdwdwj jupnn E juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmtb (YEpugpubgws) punyusp (njju) thwunwpninpn
Jupnn b sywhwbedby, Eplk Putlp vwhdwtws Yupgn] unwgk] b wudjuyg
unbnjuwnynipmniup fEjupntughtt muppipulng),
4. Ppwjuunt dwupduh npnonudp gpuay nubnt b quply vnwbwnt Jepupbpuy,
wihpwdbton b 2-py fhuny vwhdwidus nbnbjunynipmiup yuhwbeybjny
ntupnid,
5. Shtwbuwlwh  hwoltnympymbutph  thwpkp  Ykpehlt  hwpyknn
dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndwus
(Yupdws Jud gponodwljupyws) hwdwywnwupwi hupluyhtt dwpduh Ynnuhg
(qungkiy),
6. Sknkljwlp pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gupunwnhp £ 10 djb. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wth
Jupyh nlupnud),
7. Zwupluyht Ynn (quwndkl), 2922,
8. Upuntwgpbp (wnjumpjut nhypnid), (quwndk),
9. Uudtuwgph (quwngku),
10. Putijwjht hwipyhg punjusp (wthpudbonnpjut nhuypnid),
19. Skntjwup phphnnpuwt b Yphghnnpuwt wwpupkph YEpwpbkpuyg
(wthpwdbonnipiywh nhypnid YEpswws):
20. Cuwn wuhpwdbownnipjub wy hwunwpnphp:

Uuhww dknukpkgubph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtopkh ukpnhpp wwpuwnhp &
jud dhwutuljut yghnwljut gpuigudwnyuihg wupjws punqusdp (ndjug
thwunwpninpp jupnn b osywhwbedbky, Epk Pwulp vwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwunynipniup Ejunpntughtt muppipulng),

2. Zwpluyht Yng (quwngky), 2922,

3. Shtwhuwlwi  hwyybnympiutbph  Gupkp  Yhpehtt  hwopdbnm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
(Yupyws Yud ppnodwljupyws) hwdwywnwupiwt hwupujhtt dwpdh Ynnulhg
(quwngtki),

4. Skpklwup pmigkh hwunby ubpjw wwpwwynpnipmiiubph YEpwpbpuyg




(wuwpuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nlypnid),

5. Upwuntwqgphbp (wnjumpjut nhuypnid), (quwndkh),

6. Uudtuwgph (quwungk),

7. Putljuyht hwpghg punqusp (wthpudbonwnpjut nhuypnid),

8. Shntljwlp npbphuinpuljut U Ypbghunnpulut wwpwupbph YEpwpbpug
(muhpwdbynnipyub nhypnid Ypswuguws),

9. Cuwn wuhpwdbynnipjut wy) hwunwpnphp:

Nupunpmipinii. Upnupdnypuwght gpudwuljut vhengubph qpujunpdudp 22 npudny wpudwnpynn qupyh ghypnd hhup
E pupniunud Jupyh npudwnpdwi opdu gpnipjudp 22 Yktnpnbwlwt puwulh Ynndhg hpwywpuwlquws, wpdnipugh
onitjuynid dbuynpdws wnygju) wpunwpdnyph dhohtt thnpuiwpdtpn:

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud k, aph hwdwp ninygdbp b niniqupibp sk fhpundnud:
Mpunpmpinii. Sninuttpp hwpduplynud b quphh dbwgnpnh tjundwdp:

Nupunpmpini: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid | uyuenpujuwt quplh bujwh gquydwbibph
wihwwinwlwl ptpphl, npnud ubpluyug]ws k 2kq npudwnpytjhp qupih wthunwlwt yuydwibbpp:

(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wqpbgnipmnit niubtw) quplhh dwpnidubph
Jpur:

Nupuypmipnii: Swpkjuwt hwunwgh nnnuwnpnyph hwequpyhh hwdwp hhdp b hwinhuwgt) 06.07.2021p-h ppnipjudp
UPR-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjuupdtpubtipp:
Swpkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnnbwlwb Juypkemd hpuwywpul]us
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpmpni. dwplughtt  gnpdwntnipniibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqikpht Jupnn bp Swinpwbug wigikin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

ZUcdY b curgnd Scuuurdnn ufcdSrusbv 4ulru/duruusdpu @ho

Jwnhh tyyuwnwlp Qtntwpunhpulub gnpéntubnipyui pugupdui b qupgugdwi hwdwp

Juplh wnkuwljp Unliinpuyghl

Jupljh wpdnyypp zZ ppud b wpunwpdnyp /upnupdnypny uplbph dwupnidubph ypu upnn B
wqnl] hnpwpdtph munwbnwdubpp, nph nhuljp Ypnd Ep Inip/

Jupljh qgnudwpp 100.000-3.000.000 zz ppwd fud hwdwpdlp wpuwpdnype, pun npnd uplhh

gnudlwpp  wnwybjwgnyup  Yupnn b Juqul]  Futlynud  hwdwhnpnh
hwoyupluyhtt hwoyny Jtpohtt mwpdu (kpk hwogdh pugdwt dwdlitnp dky
wnwpniyg wuwluwu E wyw  hwyquplip juuwpdnd B wndug
dudwbwljwhunywsh hudwp) junwupjus sppwbwnnipjut wnwykjugnyup
30%-h swthny, pun npnid hwpyh opowtwnnipniup hwyyupybihu hwogh sk
wnynid hw&wpnpnh hwoydhtt Untnpwugpdus Juplbph, thnpownnipmnibutph,
hsytu bl wwpwupwyhtt wy) punyph dntnpbpp:

Swpkjwl wnlnuwnypnypp
duply Jupluyht ghd
dudljtwn 6-12 13-18 19-24 | 6-12 13-18 19-24
wlhu wdhu wlhu | wdhu | wdhu | wdhu
- 2z npud 15% 16% 17% 16% 17% 18%
= [ UUL gnjup | 13% 14% 15% |14% [15% | 16%
% | typn 11% 12% 13% [12% [13% | 14%
Qwuwnwgh nnljnuwypnyp JQupljh pypnid’

22 ypund-18.31-22.42%
Uptnupdnyp- 13.71-20.01%

Qwpljught gsh phypmy’
22 npuid-19.48-23.65%



https://aeb.am/media/2020/04/3717.pdf

Upuwpdnyp- 14.84-21.21%

Junlh dunljtwnp 6-24 wlhu

Unuhuhnt J&up Uhwiwug Ynuhuhnt Jwp Jupljh gnidwph 1%-h swthny:

Spudunpiwi tywhwljp Uywupahl (gnidwpp thnpowbgynud £ pupwghly hwoyht b jupnn £
Yubihhlugyk)

Gutjuhjugdwi &wp Jwnplh gnidwph jupthfugdwb nhwpnud, quudynid E jutjuhjugdwt
J&wp hudwdwyl puilynud gnpénn uwljugibkph:

2oquugnnpéywd dwuh nnlnu Jwnpluyhtt goh soginugnpdws dwuh hwdwnp hwpguplynid £ inwupklub 1%

wnnlnuwunpnyp:

Uwpmlubph hwdwhwljwinipiniiup

Udkbiwduju hw]wuwpuswih (wibnthnbn) jud ns hujuwuwpuswth

b Yupgp (nhptpkugyws)

Uwwhnyjwénipniup Zwduwunpnh pupwghl hwyhtt wnjw nppudwljut dhengubp b wnujuq kplne
bhqhjujut wtdh Epuohiunpnipniic

Juplh Abwljkpuynidi «UBEUNUNURULY» LLL qluwdwuwiht qpuubyulh b dwubwdninkph

ppuljutwugynud £ ynnuhg:

Npnodwt b wpudwnpdub Uhtsh 2 woawwnwiipwyhti op

dudwmimjuhwngudp

Jupljurenih tljuwindudp e [thqhnkuwn wihwwn dEkntwpuwnbp whd

wuwhwbolitpp e [t*hqhnpkuwn hpwdwpwbwljut whd

e (1] pwttnud nith pwtjuyhtt hwohy

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuwnipjut phypnid),

e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,

e Pujupup $httwtiuwljut hnupbph wnljjuynipintl,

e Puiihh Ynnuhg punnitbih gpudh b/fud bpushuu] npnipjut wnjuwynipinii:

Puguuwljui npnodw hhuptpp

o Zmdwhnpnh puguuwluwb Jupuyhtt uwndnipntup,

e Ubpwjupup bhtwttumjut hnuptph wnljuynipmnil,

e Uj] wwwdwnukp, npnup Puwltlh quwhwndwdp Ylunspunnunbt Juplh
dwpdwp

Snyydhp NMuydwbtwgpny vwhdwiqus dwudljin/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnlnu, wy ydwpttp) dudjbnwtg jnipupwynip opyw hwdwp nwhdwiynid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhtisk 12 wihu' 2.500 pud
12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluwywugynn thwunwpenpbpp

1. Mhwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnpp b
jud dhwutwuljut ybnwjut gpuiguduunyuithg wpjuws punyusp (ndjug
thwunwpnipp Jupnn b osywhwiedl), Epk Publp vwhdwidws Jwupgny
utnnwugh] E ndju) mbinkjunynipniup fEjnpntwghtt muppipuyng),
2. Skpkljwlbp whw. nbkghuniphg dwubwlhgubph YbEpwpkpu), wbopkuh b
jutntwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut yghnwlub
gpuiguiwwnyuithg wpjws punqusdp (nfju] thwunwpninpp jupnn L
syquhwlgyl], Gpk Pwllp uvwhdwbyws Jupgny uwwnwgh] L wuduyg
nbnjuunynipmitp  HEjupntughtt - mwpplpulny): Pudutinhpuljut
puybpnipmitiuiph phwypnud” mbntutp  (punqudp)  «Zugyuwuwnwbh
Ykinpniwluwt  phkynghnuphws  ARC  Ywinbubph  hwdwdwyi  hwolh
oybtpwwnp hwinhuwgnn Juquulibpynipniuhg pudubnbptph JEkpwpkpuy b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwiuntwnpnipjubt thnthnjunipjub
YbEpwpbkpu) jud vhwubwlut yhknwlwut gqpuigudwmnyutthg npjus punyusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), bEpk Pwblp
vwhdwiquwé Jupgny unwgl] £ ndjup nbntjunympniup fEjupntwght
nwpppulng),
24tknny  uwhdwbdws wmbnbjunynipmiip  sh wguwhwbieynmd  wgb
hpujuwpubwjut whdwbtg phwypnud, tpp Jupyh uwnwgdwt npnonudp
hpujupwbwjut wtdh Juintwnpnipyut hwdwdwyt upng b juyugyty
wbopkuth Ynnuhg,




3. Guintwnpnipmit  (Jipugpuigws) punqusdp (nfju) thwunwpninpn
Jupnn b sywhwbelby, Eplk Pullp vwhdwbws Yupgny uwnwghk] b wnduyg
nbntjuwnynipniip fEunpntught nwupptpuyny),

4. Ppwduunt dwpduh npnonudp gpuy nubnt b Jupl vnnwbtwnt YEpwptpyuyg,
wlhpwdbon k 2-pp Yhwnny vwhdwtijuws nbnkjunympmniip gquwhwbeybnt
ntuypnid,

5. $htwbuwlwt  hwpdbuynmpmibitph  twpkp  Ykpeht  hwpdtunn
dudwbwluwopowh nppnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
Gupwd Jud ppnodwljupdws) huwdwyuwwnwupiwt hwpluhtt dwpduh nndhg
(quwndgt),

6. Stntlwlp pnigkh hwunby ukpluw wwpunwynpnipmpiuttph JEpupbpuy
(qupuunhp £ 10 dju. 22 gpud Jud hwdwpdbp wy) wpdnyph gniduphg wybih
Juplh nlypnud),

7. Zwpluyht Ynn (quundkh), 2922,

8. Upuntwgpkp (wunjunipjut nhypnid), (uwngky),

9. Uudtwgph (quungkh),

10. Putijwyhtt hwipyhg punusp (wihpudbonnpjut nhuypnid),

11.SEntjwup nhphuninpulut b Ypkghunnpuwt wwpwupbph YEpwpbpuyg
(mthpwdbownnipjut nhypnid YEpswdws):

12.Cuwn withpwudbownnipjwt wy) huuwnwpnpbp:

Uthwwn dtnukptgutph Ynnuhg 1. Mbkw. nhghunph Juyuluip (uwdk) wmbopkh ukpphpp wwpuwunhp b
ubpluyugynn thwunwpnptpp Jud dhwubwluwt whknwlwb gpuigudwnjuithg npjuws punqusp (ndjuy
thwunwpninpp jupnn b osyuwhwbedb], Epk Pwulp vwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwnynipniup Ejunpntughtt muppipulng),

2. Zwupluyht §ng (@uwngkh), 2922,

3. Shtwbuwlwi  hwyybnympmiutbph  Gupkp  Yhpehtt  hwopdbnn
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
Yupyws Yud gpnodwjupyws) hwdwywnwupiwt hwuplujhtt dwpdh Ynnlhg
(gquwngk),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmiiubph YEpwpbpug
(gupuunhp £ 10 djb. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wdbh
Juplh nlupnud),

5. Upwuntwgpbp (wnjuynipjut nhypnid), (uwngkh),

6. Uuduwgph (quwngkh),

7. Pultljujht hwpghg punqusp (wthpudbonwnpjut nhuypnid),

8.Skntjwlp phEphunnpuwt b Ypbknhunpwlwbt wwpwupkph  Jhpupbpuyg
(mtuhpwdtonnipjut nhypnid JEpswdws),

9.Cun wthpwdbonnipju wy] hwuwnwpnpbp:

*Pulilynud gnpénn vwluqulkphi jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nuounpmipnii. Qpybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwohuwynpnipjniup(ubpp):

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud E, aph hwdwp ninygdbp b winiquptibp sk fhpundnud:
Mpunpmpinii. Sninuttpp hwpduplynud Eu quphh dbwgnpnh tjundwdp:

Nupunpmpinii: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwnpnid Euyuwenpuljuwt quplh bujwb gquydwbibph
withwwinwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthunwut yuydwibbpp:

(dhtisk 5.000.000 zz npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniutbpp jupng Bu wapbgnipmnit niubtw) quplhh dwpnidubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequphh hwdwp hhdp b hwinhuwgt) 06.07.2021p-h ppnipjudp
UPf-h Ynnuhg hpwywpwlyus VUL pnjuph (1USD = 49559 AMD) b Gypnjh (1 EUR = 586.68 AMD) thnjumpdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnntwlwb Jugpkenid hpuwywupulyws
thnpuwpdtph dkdnipjut thnthnpunipiniihg:

MNpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqibpht Jupny bp Swinpwbug wigikiny hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf



https://www.aeb.am/hy/business_cash/
http://www.aeb.am/media/2019/10/3044.pdf

Nipwunpmipynib. Cunhwinip

nbinkjuwnynipjuin Jupnn tp Swinpwtwy  wbgubny

hnuundp https://www.aeb.am/hy/arevtrayin 0/

USursuo

Jwnhh tuyyuwnwlp Lnpuuwnbns, qopswplynn Aknbwpynipnibubph  phqutuh  hhdbwnpdwl,
puyujudw b qupqugdut tyunwlnyg nipynn Juplbp:

Jwunhh nkuwlp Unlinpuyghl

Jupljh wpdnypp 22 gpud b wpunwpdnyp /upunupdnypny Jupliph dwupndubph ypu jupnn ko
wqnk] thnpuiupdtph muwnwtnidubpp, nph phuljp Ypond bp Fnip/

Jupljh qgnidwpp 1.000.00022 npud jud hwdwpdtp wpnwpdnyp:

Spudwnpynn Juph wewnbjugnyl gnidwpp wuypdwbwgnplus b
* uplh tuyunnulhg,
e wdwhnpnh Juplnitwynipniihg,
e Zwdwunpyh Ynnihg wowgwplynn Jupyh wyywhniyusnipiniihg,
e Jduwplujhl nhuljh quwhwwnnidhg,
o 22N Eunpntwlwt putihh Ynnuhg b thowqquyht uydwhwgpbpnyg
uwhdwbjws inpUuwnhyuwyhtt nuonh yuwhwheubnhg
Swpkljwl wnljnuwnpniypp
Jwpl
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650
- ZZ npud 13% 14% 15% 16%
= [UULgnup | 10% 11% 12% 13%
? | Bypn 9% 10% 11% 12%
duwuwnwgh nnlnuwnpnijp 22 npud-14.74-17.89%
Upunupdnyp- 11.37-14.41%

Jupljh dudljEwnp 912-3650 op , puy npnid 22 gyniqujut phwjuduypnud gunnn whpwpd gnyph
gpuyunpdudp Juplp npudwnpl] wnwybjugnyup 1825 op dwpdwt
dudljinny:

Unuhuhnli J&wn Uhwijwgq Juplh gnidwph 0.5%-h swhny:

Juplught hwjnh Uhwtdug 5000 22 npud:

nrumftwuppmpywb Jdwnp

Juply hwpwpkpwd gqpuigh wpdtpp 22 punuplikpnud’ 70% , gyninuljwi Juyppnud 50% :

Qoquugnpéyws Ywup Jupluyghtt g&h soqunugnpdyws dwuh hwdwp vwhdwiynud E wnwpkljut 0%

wnnljnuwnpnyp wnnlnuwnpnip:

Uwpnufubph hwwhwljwinipyniup
b fupgp

Udbbiwdujw huwuwpwswth (wibnthnbn) jud ns hu]uwuwpuswth
(nhptlgywsd)

Uwwhnyywdnipiniup Ulipwinpd gnugp:

Spudunpuwt tnwuljp Utwipuhl (gnudwpp thnpowbgynud E pupwghl hwoyht b jupnn b
Yuilihahfjugy by

Juplhh dbwltpynida «<UBEUNULNULULY» PPL qluudwuuwghtt qpuublyuljh b dwubwdnintph

hpwjuitwgynid & ynnuhg: Pmgurmpjudp Lwhph £Y, (fnupw-1 b Upwpunjut dwubtwdmnigbph:

Spudunpuwi tnwuljp Utywipuhl (gnudwpp thnpowbgynud E pupwghl hwoyht b jupnn £
Yubihhlugyk)

Yuijuhiugdwi &wp Jupyh gnidwph juijuhjugdwi giypnid, guuddnid E jutjehjugdwh
J&wp hwdwdw publynid qgnpsnn uwluqibph:

Npnodwt b mpudwnpdub Uhtsl 10 wphtwinwtipuyh op:

dudwimljuwhwwnjuép

Juplwrnith tjuwndudp e NhEqhntun wihwwn dEntwpluwnbp whd

wuwhwbelitpp e NPhEqhntun hpwdwpwbwljut wid

o Jwipunnit ywhwp k tkpnuh $httwbuwynpynn twhiwgsh wnujuqu 30%:
o Zudwduplunnith wnlujnipntl, ny whwnp L hwinhuwtw Entwplnipjut
thwuwnnwgh owhwnnt Jud yhpohtthu pinnwthph wtgud:

htwnlyuy



https://www.aeb.am/hy/arevtrayin_0/

Muljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipnit (wnjumnipjut nhypnid),
e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,

e Puiihh Ynnuhg punniubih qpugh wnluwmnipni:

e Ningunihwn b hpwgnpsdtih phquiku dpughp:

Puguuwljub npnodwi hpupkpp

o Zudwhnpph puguuwlut Jupluyht yuwndnipniup,

e Ubpwjupup bhtwtiumjut hnuptph wnljuynipmnil,

e Ujy] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwip

Snyydtp Nuydwtwgpny vwhdwiyws dwdjbn/ubp/nud sdupdus gnidwpubph (Jupy,
wnnlnu, wy Yydwpubp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E winyd dudjtnwtg gnidwph 0.13 wninlnuh swthny (opwljwiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wnty 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluwyugynn thwunwpenpbpp

1. Mbwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnpp b
jud dhwubtwjut ywhnwlwb gpuigudwunyuithg wnpjwus punqusdp (ndjug
thwunwpninpp jupnn b osywhwiedk), tptk Pwblp vwhdwbdws Jupgny
unwgh] Enfju) mbinkjuwnynipniup Ejupntwhtt muppbpulny),
2. Shnkjuwip whw. nhkghuwnphg dwubwlhgubph Jbipwpbpu), wbopth b
Juinbwugpnipjut thnthnpunipjut JEkpwpkpuy jud Jhwutwjuwb yhnwlub
gpuigudwuyuithg wpws punqusp (nfju] thwunwpnipep Jupnn b
syquhwtgyt], btphk Pwllp uvwhdwidws Yupgnd uwnwgh] L uduyg
nbntjuunynipmiip  BEjupntughtt - wwppbpulnyg): Pwdubnhpuljut
nuybpnipnitubph  phuypnud” nbntjutp  (punuwsdp) «wjwuwnwih
yknpniwlwh  phynghnwphws  RRC  Yuwintbbph  hwdwdugt  hwoyh
oywkpwwnnp hwiunhuwgnny juquuljkpynipinithg pudubntpbph yEkpwpkpuyg b
nbntljuwip whwn. ntqghuwnphg wntopkth b Jwbntwngpnipjut thnthnjnipyub
JEpwpbpu; jud  dhwubwlwut whuonwluwb  gpubigudwwnyuihg  wnpdus
punqusdp (whnwljmb nkghuwnnph wnbnkiwupp Jupnn b swwhwbedky, bpk
Putllp  wwhdwbdws Yupgny uvwnwgh] B wndju]  nbpkjunynipmniiop
EEyupnuwghtt mwppbpuyny),
24tnny  uwhdwbdws wbnbjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwiwljut wdh juintunpnipyut hwdwduwyt jupng b juyugyty
wnbopkuth Ynnuhg,
3. Quiuntwnpnipmnit  (JEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedby, Eplk Pullp vwhdwtws Yupgny uwnwgh)] b wnduyg
wnbnkjuwnynipniip fEunpntught wuppkpuyny),
4. Ppujuwunt dwpduh npnonudp gqpuy nuknt b qupl vnnwbwynt yepupbkpuy,
wlhpwdton E 2-py Yhwny vwhdwiJuws nbkntjuwnynipmniip wwhwieytjnt
nkuypnid,
5. dhtwbtuwlut hwyybknynipniuubph hupbkp (wejuynipjut nhypnud)
6.Stnkjwulp pmnipkh hwunby ubkpju wwpuwynpnipmititiph  JEpwpbpyuyg
(qupuwunhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juplh nhypnud),
7.zapuyht Yng (quwndkh), 2922,
8.Unpuntwgptp (wnjuynipjut nphypnid), (quwndk),
9.Utdtwmgnh (quwngkh),
10. futijwyhtt hwipyhg punyusp (wthpudbonupiu nhupnid),
11.SEnkjwup phphuinpulut b Ypbknghunpuut  wwpwuptph  YEpwpkpuyg
(mthpwdtyunnipjut nhypnid YEpswdws):
12.Cunn wthpwdbynnipjut wy) hwunwpnphp:

Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuijuip (wuwndku) ntopkh ukpnhpp wwpuwnhp &
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp jupnn b osywhwiedl), bptk Pwblp vwhdwbdws Jupgny
unwgh] £ unfjuy minkjuwnynipniup Ejupntught mupplpulny),




2. Zwpluyht Yoy (quwndkl), 2922,

3. Phtwbuwlwi  hwpytwnnipmitibph  Gupkp  Yhpeht  hwptunn
dudwtwljuopowth npnipjudp (wnjunipjut phuypnid):

4. Shptljwlup pmnieth hwinby ubkplw wwpuwynpomipnitubph YEpupbpug
(wupuwunghp £ 10 e 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wdbih
Juplh nhypnud),

5. Upuntwgpbp (wnjumpjut nhypnid), (quwndk),

6. Utdtwgph (quungkh),

7. Pwbljujht hwpyghg punqusp (wthpwdbonunpjut ntypnid),

8.Sknkjwbp phphunnpulwut b Ypbknhunpuwlwb wwpwupkph  Jhpupbpuy
(mthpwdbownnipjut nhypnid JEpswudws),

9. Cunn muhpwdbonnipjwi wy hwuwnwpnpbp:

*Pulilynd gnpénn vwluqulkphi jupnn bp Swinpwiug htnlyuyg hndudp https://www.aeb.am/hy/business_cash/
Nuounpmipnii. Qpybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwohuwynpnipjniup(ubpp):

Nupounpmipnii. Jwuplh quyudwdiin dupnid poygjunpynud b, nph hwdwp winygdbp b niniquptbp sk hpunynud:
Nipwuypnipinii. Sninuttkpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupunpmpinii: Twpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid | uyuenpujuwt quplh bujwh gquydwbibph
withwwinwlwl ptpphl, npnud ubplujug]ws k 2kq npudwnpythp qupih wthunwlwt yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwnpdtp wpinwpdnypny npudwnpynn Juplbph nhupnud)

Nuounpmipni. dwpyuwyhtt gnpswnumpinitubph hpuuwtwugdwt  sppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuwym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnlyw; hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mipunpmipyni. Cunhwinip wnbnkljuwnynipjuip Jupny  bGp dwinpwbwy  wbgukny  hhwnlyuy
hnuwdp https://www.aeb.am/hy/arevtrayin 0/

Unlwnpughtt wwnnyupl

Jwnlhh tyuwnwlp <«<dNLUs>> b <<UBALU>> puybpnipniuubphg wjwnndbpbuwitph dknpphpdw
tyuwnwlny npudwunpynn wehnpuyht Jupl:

Juplh nkuwljp Unlwunpuyghl, quplp mpudwnpydnud | ubppnugyw) qupluynpuiwt Spuqpkph
opowtiljubipnid.
e <<YUuwlwyp phqubunid>>,
e @2284pugpmy
e Q22 0UQ dpwugpny Inpswpup Jubwig
| e «kubkpquupmynibwdbunnipinit @UR-ubkph hwdwp>>
Juplh wpdnypp | ZZnpud
Juplh gnudwpp Uwqugnijip  5.000.001 22 npud
Unu]tjugnijl gnidwpp wuydwbwdnplws b
e Zwdwhnpph Juplnibwynipmiihg,
e Zwguwuinpnh Ynnihg wowgwplynn Jupyh weuhnduwsnipmihg,
e Jduwplujhli nhulh quwhwwnnidhg,
o 22 kunpntwlwt putlh Ynnuhg b thowqquyhtt wuydwbwgpbpng
uwhdwidws inpuuwnhyduiht nwownh yuhwettphg

Swpkljwl wnljnuwnpniypp
Jutjiwydgwn wjuqugnuyip | tjuquqgniyip 20%
(&Enpplnyny 10%
wndtiphg)
Jdudljtn 12-24 wuhu 25-48 widhu
Supkjul 8% 9%
nnijnuwnnpnyp
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Juplh dudljEwnp 12-48 wdhu
Ljuqugnyb jwijpujdwpp | 10%
Uwpnulukph Uduwuljute
huwdwhwljwimpniip
Juplh dupdwb jupgp Zujuuwpuwswith (winthnbwnwiht) jud ny hwjuwuwpuywh (hhdbpkugyws)
Uwwhnyywbnipiniup Qbnp phipynn wywnnubpbkiwb
Juply hwpwpkpwé qpuigh Qtnpplnynn wjwnndbpbuwgh wpdtph wnwybjugnyup 90%-h swthny
wndtpp
Spudunpuwi tnwiwljp Ulwupahly
Unuhupnb J&wp 2h uwhdwiynid
Uwwhnjwugpnipnii Udundbptiwgh wywhnjugpnipniiap junwpjunid E hwdwpunpnh hwpdht' 22
Uf-h Unnuhg jhghughw nitkgnn wwywhnjugpujub puybkpnpjut Ynndhg
Jtpohthu Ynnuhg vwhdwiiws vwlwuquny: Uwjwuqutpp munwidnd o quplh
wuydwtwgpuyhtt gnidwph 2.5-3% -h swthny:
Gpujwnnynn gniyph 2z opkuunppnipjudp bwpwwnbujws  {hghighw  miubgnn b Pwblh  hbn
quuwhwwnidp hwdwgnpswlgny qwhwwnng Juquuibpympjut Ynnuhg Jhpehtthu uwljwquny
15.000-20.000 2z npuad,
Ugunutptuugh wpdtph quuwhwwndwt hhup L pugninid wnwetughtt onijuynid
wyunnubpttiwttph Jwdwnp hpwlwbwgunn gopdpultp Juquulbkpwnipmniutbph
Unnuhg nmpudwnpus hwjnp, npp quplhh wpudwnpdwb opp jupnn E nibkbwg
wnwykjugnijup 30 opyu Junbunipjnii:
Spugh dbwmyEpuydwu htkwn Qpugh dAbwlbpydwt htn juwdws ponp Swhiubpp (nnwpwlut Juykpugnid,
Yuuws swifuubp wlpwnpd gniph Junwuwnph wmwpwdpuhlt unnpupudwinidubpnud  gputignid)
Juwnwpynud kb Jupljunnih Ynnuhg
e Udundtpkiugh gpuyh nhypnid innwpuljui Jgwp” 12.000 22 npud,
o 27 Nuuhljuimpjub Jdwup (wpghjwiph b owpdwlwh gnyph gpujugpdut
hwiwp) Uhwifug 5.000 22 npud:
Juplh Abwljkpuynidi «UBRUNULNAULULY Quudwuughtt Fpuubiyulh b dwubtwdninkph Yondhg:
hpujwiwgynd k Pugurmpjudp Vuhph £Y, nupw-1 b Upupwnywd dwubwéninkph:
Npnodwt b wpudwnpdub Iunpgnp Juplbph hwdwp® dhish 25 wohiwwnwbpwihtt op, Uhght, ®npp b dhljpn
dudwimljuwhwuwnywudp Jupltp hwdwp dhish 20 wohwwnwbpwyht op, (gpuyh nhypnid nmpudwnpynd £
gpruyh gqpubugdwt hpuwyniupp unwbwnit hwenpnnn 2 wppimwnwbpughtt opydu
pupwugpnid)
Jupljunnth tjundudp e [Phqhpkun wihwn dkntwpluntp wtd
wwhwielbpp e [t*hqhpkun hpuwjuwpwibwlwb whd
Snyydhp NMuydwbtwgpny vwhdwijws dudljkw/ubp/nud sgdupyus gnidwpubph (Jquiply, wnlnu,
wy] y&wputp) dudjinnwig nipupwisnip opdu hwdwp nwhdwynud
E ninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuity):
Lumnwéph npudwnpoid Uhtsl 1 wnlhu junwpws gnpswpplbph Yhpupkpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuynipjut phuypnid),
e Ulpluyugdws hwunwpnphnh wpdutwhwjwnnipnt,
o Zwdwhnpnh $htwbuwluw ngpnipjut hpnsnipjut ppujut guwhwnwlut

e Pwh Ynnuhg punnititih gpugh Wwd tpwp iy npnipjut wpjuynipiniie

Puguumljmt npnodw
hhuptpp

o Zmdwhnpnh bhttwbuwlu npnipjut hpnidnipjut puguuwlut quuhwnulju,

e Ukpjuyugynn dpwgph wipwjupup swhnipwpbpnipnil, quplh oquugnpsdwi
tyuwwnwlubtph phphhdttuynpnud,

o Ulpluwyugws hwunwpnphnh whupdutwhwjunnipint,

e Junlh wywhnynipjut whpwjupup hpugybihnipniip,

o Uwhdwtwsé dudjtntbpnid yuhwieynn hwunwpnpehph sutipluyugnid,

o Zmdwhnpnh gnpéniubinipiniihg opowlju vhpwyuyph wnuununudp jud Juwunidp,




o Zwdwhnpnh puguuwlub Jupuyhtt uwndnipntup,
e Uj] wuwdwntkp, npntp Futlh quwhwndudp Junspignuntt Juplh dupdwbp:

Ppujuwpwiwljui whdwbg
ynnuhg tbpluymgyng
thwuwnupnpbpp

15.Mkwn. nkghunph Juyujuip (quwndk) nboptkh tkpnhpp wwpuwunhp £ jud
vhuwutwmjut whunwlub  qpubgudwnjuthg wpjuws punusp  (nfjug
thwunwpninpp jupnn b syuhwbeyly, kplk Fubljp vwhdwiqwsd Jupgny unwgt) |
njuy mbknjuwunynipmniup LEjunpntuwght muppipulng),
16. Stnkjwup whkw. nhkghunphg dJdwutwlhgubph YEpwpbpuy, wbopkuh
juintwunpnipjutt  thnthnjunipjutt Jbpupbpu;  jud  dhwubwljwt  yhunwlub
gpuigudwnyuithg npjus pundusp (nju) hwuwnwpnipp Jupnn b syuwhwbeyly,
et Pwilp uwwhdwiws Yupgn] uvwnwgh] B wdjuy  wnbpkjungnipniop
EEjupntwghtt  wwwppkpuyny): Fwdubnhpuut  pulbpnipmpiutbph phypnud”
unbnjuip (punusdp) «uywunwih JEunpnbwlwt  pgiynghnwuphwr  RRC
Jwinbubph hwdwdwyt hwodh owbkpwwnnp hwlnhuwgnn Juquwlkpynpyntihg
pwdubnbptph  Ybkpwpbpuy; b wnbnbkjwbup wbwn. nhghumphg wbopkuh
juwintwunpnipjutt  thnthnjunipyutt Jbpupbpu;  jud  dhwubwjwt  yhunwlub
gpuiguiwwnyuithg mpdwsd punqusdp (whnmwljut nkghuninph mbntlwupp Jupnn &
sypuwthwbigyky, pk Putljp vwhdwbdws jupgny unwghy E ufjuy nknEjunynipniup
EEjupntwght muppbpulng),
3ytnn  uwwhdwiws  wbknbjuundnipmitp . sh wwhwieynud  wyl
hpwjuwpwbwljutt wtdwig nhypnud, bpp Jupyh wvnwgdwt npnonudp
hpwdwpubwljutt wtdh juwintwunpnipjut hwdwdwyt jupnn t juyugyl
wnbonkuh Ynnuhg,
17.Gutntwnpnipnit (Ykpugpuiugdws) punqusp (nfju) hwunwpninpp jupnn k
syquhwtigyty, Epk Futljp vwhdwiws Jupgny unwugh] L ufjuy nknkjunynipmniup
EEyupntwghtt nwppkpuyng),
18. Ppwjuwunt dwipdh npnonidp gnypp gpuy nubnt b Juply vnnwbwnt JEpupbpyuy,
withpwdbown k 2-pn Yhunny vwhdwdws mhqhhmml{mp]n}hp wuwhwbgybnt nhwpnid,
19. dhtwmtiuwljute hwybtwnynipniuubph thuphpe Jtpohte hwpybtunt
dudwtwljuopowtih npnipjudp: Uthpudtownnipjut nhypnid hwunwndws (fupdws
Jud npnodwljupyuws) huwdwyuwnwujuwt hwplughtt dwpduh Ynndhg (qungt),
20. Stntkjwup pmokh hwunby ubkpu  wwpunwynpoipmoitbbph  JEpupbpug
(qupuuwnhp £ 10 Jju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Jupyh nhypnud),
21. Zhduwljut vhongubph guulp (wthpudbonnipjut nhypnid),
22. Zupluyht §ng (@uwndkh), 2922,
23. Upwnntwgpkp (wunuynipjut nhypnid), (uwngkh),
24. Uudtwgph (quwngku),
25. Jwplh wwywhnynpmitt hwinhuwgnn gpuyh ubthwlwinipjui  hpwyniupp
hwunwwnnn hwunwpnpbp,
26. Udniutinipjutl (wdniubwnisnipjut, dwhduil) Jluyuluih (quwndkh)' btpk
gpuyunpynn gnypp hwiinhuwinud £ $hqhjujut wiwdh uvbthwljuinipmntd,
27. Putljuyht hwpghg punqusp (wthpudbonwnpjut nhupnid),
28. Skntjwup ghEphunpuljut b Ypbknphunpwlwt  wwpwupbph  Yhpupbkpuyg
(mthpwdtonnipjut nhypnid YEpswdws),
29.SEntjutp whownpd gniyph Junwuwnph Jupsnipniihg wpghjutuph Jtpupbpyug
(uplh mpudwunpdwb npnonidp juyugubinig htiwnn):
30.Cuwn whpwdbonnipjul wy) hwunwpnpbp:

Uthwwn dtnukpkgutph
Ynnuhg ukpluymgyny
thwuwnwpnrbpp

11.MEwn. nkghunnph Jluyuljup (wuwngku) nmbopkuh ubpnhpp wupuwnhp E jud
dhwutwjut  yhunwljwt  gqpubiguwdwunyuithg  wpjws punqudp  (nfjug
thwunwpninpp Jupnn b syuwhwieyby, Ept Futlp vwhdwidws Yupgny uwnwghy
nju] nbknkjuwnynipmniup Ejupntuht muppbpulng),

12. Zupyuyht Yng (uwndkh), 2922,

13. dhtmbtiuwljue hwoytwnynipjniubnh thwphp Jtpoht hwpytwnnt
dudwbwluopowih npnipjudp: Unhpudbynnipjut nhypnid hwunwndws (Gupdus
Jud npnodwljupyuws) hwdwyunwuppwt hwpluyhtt dwpduh Ynnlhg (qungk),

14. Stknbklwtp pmigkh hwinby tkpu  wwpunwynpnipmiiubph  JEpupkpug
(qupununhp £ 10 Jju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykjh




quiphh nbugpnd),
15. Upwnntwgpbp (wnjujnipjut giypnid), (quwndky),

16. Uudtuwgph (quwndk),

17. Juplh wwywhnynipnit hwinhuwgnny gqpuyh ubthwlwbnipyut hpwynitpp
hwuwnwnnn hwunwpnpehp,

18. Udntulinipjutt  (wuniutwnidnipjut, dwhqub) Jyuyuiuih (quundbu)' bpk
gpuyunpynn gniypp hwtinhuwnd £ bhqhjujut widh ubthuljutnipmnid,

19. Putijwjht hwpyhg punjusp (wuhpudbonnpjut nhypnid),

20. Skntjwup gpEphuinpuljutt b Ypkghunpwlwt  wwpupbph  Jpupbpuyg
(mthpwdtyunnipjut nhypniud YEpswdws),

21. Sknkjwbp wlowpd gnyph Junwuwnph Jupsnipiniithg wpgbjwiph Ypupbkpuyg
(Jupyh mpudwnpdwt npnpnidp Juyugubjnig htiwnn):

22. Cuwn wihpwdbonnipjut wy) thwunwpnphp:

Nupunpmpnib.Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp jupnn b wwhwbel] twb wy wbdh/mtdwbg
Epwppawynpnipmiup(ubpp):

Nupwunpmipinii. Snlnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nupunpmpni. dwpyuwjhtt gnpswntmpinitubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnwynipintuttkph uwluqibpht upny bp Swinpwbuy whgtkin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf
Nipwunpnipinii. Cunhwinip ubnljwwnynipjuip Jwpny  Gp dwinpwlwy  wbgukny  htnlyuy
hnuudp https://www.aeb.am/hy/arevtrayin 0/

22 Yupujwpnipjul npnodwdp hwunwwndws Ynpnuwdhpniuh nbtntuwljut

htwnbwupubph skgnpugdwt wmnwohtt thongundwb spowtiwjubipnid mpudwnpynn Jupltp

Jwnhh tuyyuwnwlp e Jupluonih wohtwnwlhgubphtt wyiwwnwdupdh jud gput hwjwuwpbgws J&wputph
Jdupnidubp

o  Mhunwlwl jud hwdwjuph pnigk hwpltph, mnippbph b wupunwnhp Jdupubph Jdwupnidubp

e Znudph qunmid Jud ubpunisnid

e Unp uwpphlph b dbpkbw-uwppwynpnidubph qunid jud tkpuniénid

e Zwlbpuyht Swnwynipniutbph J€wpnidubp utiunh b ghntph tkpdnisnid

dhtwbruwynpdwi 8nipwpwisinip Swplwenith hwiwp Yhpwnkih b ikppnigju $huwbuw]npuiwi dukphg dhuyh dhljp’
nbkuwljp e Zudwdhtwbuwynpnid,

e  dhpwbhtwbiuwynpnud,

e  Unipuhnuynpnud:

Juplh nkuwljp wnbwnpught
Junhh wpdnypp 2z npud, hwdwdhttwbuwnpdwt gnpshph nhypnud twl GUU gnjup jud Bypn/wpnwpdnypny
Junpytnh dwpnudubph Jpw Jupnn b wqpl) thnpowupdtph mwnwtnudubpp, nph nhuljp Ypnwd tp nip/
Junhh gnudwpp 5.000.001-500.000.000 zZ npuid ud hudwpdbp wpinwpdnype
Supkijut wnlnuwunpniypp b dudljkwnp
Updnypp Anufup® (22 Suipkljwb wpwykjugnyb nunnwnpnypp™ pun byuwnwlh
Uwpdw npund urd wphuwwnwyupdh | hwpybph Znudph Uwppuynpnidubph Undniiwg uliinh b
u hutwpdtp Y&wpnid J&wpnid qunid qunid J&wpukp ntnkph
dundljtin wnthwndn Jud ubpunidnid
(udhu) I )Il P ubpunidny
u
5.000.001- ) ) ) ) ) )
2Z npud 6-24 950.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
Unipuhnuyn 5.000.001- o o o o o o
pnud UUL nnpup 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001- R R R ) ) 0
Bypn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
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Unipuhnuynpuut swth b dudljtnp
22 ypud 2wilhu | wipnnonippunp “i;ff;?fin 7% 6% 10% 8%
wpnwpdnyp 6 wihu wdpnnonipjudp uiléf;?[in 6% 5% 8% 6%
qi&“ﬁ?gﬁ 22 npud 6-24 5568%%8%106 4% 4% 5.83% 5.83% 5.83% 5.83%
ZZ npuad/
i | || smomow | 36| sew
Gipn
Spurdwnpuwi Utjwupuhl (putuyht thnpwtgnidubpny)
Enubwljp
Uwpmutbph Untpuhnuynpdwt gnpshph Jhpundw ghypnud®
hwdwjujuinipniup v Uuwyp gnudwph hwjuuwpuswh dwpdut wquydwung,
b dwpdwi jupgp Zutwphtwbuwynpiwh jud Jkpuphtwbuw]piwb gnpshpltph Jhpuedwi phypnud
v udkbwudyyw hwjwuwpwswih (winthnbnwghb),
v ny hujwuwpuyswh (ghkpkiglus)
Uwwhnyjwénipniup Cupdulut jud wpwpd gnyp, Putilhh nnilhg punnibh wy) wywhnddw thengukp
Jwnl / gpu] wnun]kjugnyip 80%
hwpwpkpulignipnii
Unuhuhnt &wp sh uwhdwiynid:
Juphh npudwnpdwi | sh vwhdwgnud:
Y&wp
Jwunlhh qunudwud sh uwhdwynud:
dwpdwh nhupnid
nniquip
Guijuhugdwi ydwp | dwupyh jubpuhjugnidp wpgbdws £
Spujunpyud gnyph | sh uwhdwbynid:
wwwhnjwugpnipnih
Spujunnynn gnyph | 22 opkuunpnipjudp twpiwwnbudwsd |hghughw niikignn b fwtlfh hbn hwdwgnpswlgnn quuwhwwnng
quwhwwnudp Juquulkpuynipjui Ynnuhg' Yhpehthu uwluquny, nph thewluypp tnwnwingmd
e  Uywndtpkiugh nhupnid’ 15.000-20.00022 npud,
Ulipund gnuyph nlypnid 20.000-200.000 22 npuad:
Gpuifh dbwlEpupdwt | Spuyh Abwlbpydwt htn juydws pnnp Swhiubpp (innwpulwt Juygbpugnid, wbpwpd gniph
htwn juuwus Junuuwnph nupwspughtt vnnpupwduindibpmud gpuiignid) junwpgmd ko qupuenth §aqdhg
Swjuubp e Udundbpklugh gpuiyh nhwypnid innwpuljwh J&wp 12.00022 npuad,
e 22 Nuuhlwinpjui J&up (wpghjubph bt pupdwljul gnyph gpujunpdwl hudwp) dhwinwg
5.000 ZZ npunl:
e Ulipwpd qnuph gpuudh nhupnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwulwlwt wbntjwip (whpwpd gnyph vwhdwbwhwlnudiubph JEpwpbpyuyg)® 10.000 22
npud,
e wlpwpd qniph gpuyh hpwyniph gpuigdwt Juyulu® 27.000 22 npud:
Juphh dbwlpynudt | USEENULAURULY» G uwdwuwghtt Gpuubiyuljh b dwutwdnintph §nnuhg: fugurnmpjudp Luhph
hpuwiwgynd k £Y, (fnuhw-1 b Upwpuwnjmi Jwubw&nintph:
Npnodwt b Iunpnp Juipytph hwdwp® dhish 25 wypwwnwpwihtt op, Uheohty, ®npp b dhjpn Jupltp hwdwp dhigh
npudwnpuui 20 wpluwwnwipuyhtt op, (gpuyh nhypnid mpudwngpynud E gpuh gpuitgdwt hppwyniipp unwbiwnit
dudwinljuwhwwnywédp | hwenpnnn 2 woluwwnwipuht opyu ppugpnid)
Jupljunnth 2z wmupusdpnid gqputgyus b thwuwnwgh gopéniubnipinit Swjwynn nkqhgttn withwwn dintwpluntp
ujuwwndwudp Jud hpwupwiwlwi wtd, npt welnpuihtt gnpéniubnipnit E swuyly 22 nupuspnid wntjuq
wuwhwiglitpp Ytpoht Ukl tnupdw pipwgpnid b nith pupynp Jupluyht b hwpluwght guwwnunipmnih
Snyydtp Nuydwbwgpny vwhdwiws dudbw/ubp/nud sqydwupqus gnidwpubph (Jupl, wnlnu, wy; Jdwputp)
dudljinutg nipwpwignip opdu hwdwp vwhdwiynud k winyd dwdljbnwutg gnidwph 0.13 winljnuh
swthny (opwljwiy):




LPunwéph
npudwnpnid

Uhtsh 1 wdhu Juwnwpiws gnpswpplibph Yepupbppug wingwp
1-hg Uhtish 3 wdhu' 1.500 npud

3-hg Uhisk 12 wdhu' 2.500 npuad

12 wduhg wty 5.000 npud

Tpulwi npnodwib
hhuptpp

e Ypulwh Jupluyhll ywndnmpmt Juphh hwdwp phdnt wwhht Gwhnpynn 12 wdhulbkph
nupugpmd syhwp b nmibbkiw gnidwpuyghtt 30 op b wykjh dudljbnny dwdljtnwbg Juplught
wupunwynpnipinibubp,

o Juipuyhtt hwynh ubpjuyugdwt opjwb twjunpnnn 365 optph pupwgpnid swyhwp L niubbw
sjuinupyus hwupluyhtt yupuwynpnipnibubpp qubdbnt Jbpupbpu; qupsuui Jupnyph
hwpnigdwt nlwp,

e Ukpluyugdws thuunwpnphinh wpdutwhwjunnipnt,

o Zugwhinpnh phtwbuwlwh gpmipjut yhpnwdnipjut ppuljut ghwhwnwlut

Puihh Ynnuhg pugnitbkih gpuyh b/jud Epuphuuynpnipjub wnjunipmiic

Puguuwljub o Zugwhnpnh bhtwbtuwluwh gpnipjut Jhpnidntpjut puguuwlut guuhwnwljul,
npnodwh hhupkpp e Ukplhujwugynn dpwgph wbpwjwpup owhnipwpbpnipnil, Juplh oquugnpsiwl twwwnwlubph
ptphhdtwynpnid,

o Ukpluyugqws thwutwpnplinh whupdutwhwwnnipntl,

e Juipjh wywhnynipjut wipwjwpup hpugykjhnipintp,

e Uuwhdwbquws dudljbnubpnid wuwhwbeynn thwunwpnphpnh subpluyugnid,

o Zudwhinpnh puguuwlwt Jupljuyhtt undniemiup,

e Uj wywwndwnubp, npnup Futlh quwhwwndwdp Jlunspunnuntt qupyh dwupdwbp:
Ppujwpwtimljwi 1. Mhwn. nkghunph Jyuyuljuip (@uwgb) wbopkuh ubkpphpp wwpuwnhp £ jud dhwubtwljut
wtdwig Ynnuhg whnwlut qpuigudunyuithg npyws punyusp (nfjw) hwunwpninpep jupnn b sywhwelb), tph
ubpluywugynn Putijp vwhdwtijws fupgny unnwugh) b ndju) imbnkjunynipniup LEfnpntughtt wwppkpulng),
thwuwnwpnpbpp 2. Skpkjwlp whw. nhghunphg dwubwlhhgubph YJbpwpbpu), wbopkth b Jwintwnpnipyu

thnthnpunipjut yepupkpu) jud dhwutujut ghnwjut gpuigudunjuthg inpjws punusp (ndjug
thwunwpniypp Jupnn b osywhwbedl), bphk Fwtlp wwhdwbqwsd Jupgny uwnwgh] b wndjuy
nbknbjuwnynipniup fEYnpntuwghtt muppbpulny): Fudubnhpulut puybkpnipmibiubph ghwypnd®
nhnbubp (punjuép) «<uwjwunwbh Jrinpniuluwb yhynghinwphws AAC Juinbibph hwudwdugi’
hwoyh oykpwwinnp hwtinhuwgnn juquultpuynipniihg pudubnbptph Jepupbpu) b mknkjutp yhwn.
nkghuinphg wmbopkuh b juwinbwnpmipjut thnthnpunipyut Jkpwpbpuy jud dhwutuljut gbnwujut
gpuiguiwwnjuithg npjws punyusp (yhinwljut nkghunnph mbknkjwipp jupnn b syyuhwieyty, tpk
Putiljp nwhdwiwé fupgny unnwgh) E njju nknkjunynipniup fEjupntwhtt wuppbpuyny),
24tknny vwhdwiuwsd wbnbjuwnynipmniup sh wwhwieynid wyt hpwjwpwbwlut wbdwbg
ntypnwd, tpp Juplh vnnwgdwt npnonudp hpuduwpwbwlubh wudh jubnbwngpnipjut hwdwdw;t
Jupnn E jujugyt) inbopkuh Ynnhg,

3. Ywuntwnpnipnit (YJkpugpugdws) punqusdp (nfjuy hwunwpninpnp Jupny b sywhwieygt), tpk
Putjp vwhdwwé Junpgny unwgky kE wnyjuy nbnkjuwnynipiniup Enpnughtt wuppkpuyny),

4. bpwjuwunt dwpdth npnpnidp gniypp gpuay nubknt b qupl) uinwbwnt ykpwpkpyuy, wthpwudbown k 2-
nn jEunny nvwhdwtws mbnkjuwnynipmniiup ywhwieybint nhypnud,

5. Phtwbuwlwi hwyybnmpinibubph thwpbp Yipohtt hwoytunnt dudwiwlupewith ppntpyudp:
Uthpudbonnmpjut phypnid hwunwndws  (Jupdws Jud npnodwlipyus) hwdwwyunwujuwb
huipuyhtt dwpduh nnidhg (qundk),

6. Stnkwlp pnioth hwunky tkpw wwpunwynpnipmibttph Jepuwpbpuy (qupunwghp £ 10 dju. 22
npud jud huwdwnpdtp wy] wpdnyph gnidwnphg wykih upyh ntypnid),

21. zpduwljut vhgngubph guyp (withpudbonnipjut nhuypnid),

22. Zupluyht Ynn (quwndbh), 2922,

23. Upnntwgpbp (wnjunipjut nhypnid), (quwndki),

24. Utduwgph (quwngkh),

25. Juplh wwywhnympinit  hwinhuwgnn qpuyh  ubthwluwinipjutt  hpwyniipp  hwuwnwwnng
thwunwpnphp,

26. Uuntutinipjull (wuntubwnisnipjut, dwhqui) Jiuyuljuih (quundkt)' tpt qpuunpynn gniypp
hwunhuwinud £ bhqhjuljut wudh ukthwljuinipntl,

27. Putljuyht hwpghg punyusp (wthpwdbonwnput nhupnid),

28. Skntjwutp nphphuinpuljut b Ypinhunpulut wwpwupbkph Jpwpbpu)  (wihpudbynnipjut
ptypnid Yhpdwdws),

23. Stntjwlp wlpwpd gnyph  Junuwuwnph  Jupsnipnithg  wpgkjuiph  Jbpwpbppug - (Jupyh




npudwunpdut npnonudp Juyugbinig htwnn):
24. Cunn mtthpwdbnnipju wy) hwuwnwpnptp:

Uthwwn 1.MEwn. nkghunph Juyuluwip (quwgkl) wnbopkuh ubkpnhpp wwpuwunpp b jud dhwubwlwb
dknubpkgubph Ynnuhg | ywhnwjwh qpuibgudunyuithg nupduws punqusp (ndju] hwunwpnipp Jupnn b sywhwbelby, tpk
ubpluywugynn Pullp vwhdwtdws Yupgnyg unnwugk) E ndjuy) nbnkjunyniemniap LEjupntughtt wuppbpulny),
thwunwpnrbkpp 2.2upuyht Yng (ungkh), 2922,

3. $htwbuwlwl hwylbnympmibubph thwpkp Jpohtt hwobinnt dudwbwlwopowih npnipjudp:
Utuhpwdtonnmipjut phypnid hwunwnduws  (Jupdws Jud npnodwlipus) hwdwwyunwujuwb
hwplyuyht dwpduh Ynndhg (quundk),

4. Stnkljwup pnigkh hwinby tkpjw ywpunwnpnipniuubph Jbpwpbpiu) (qupunwnhp £ 10 dju. 22
npud jud hwdwpdtp wy] wpdnyph gnudwphg wybjh yuplhh phwpnid),

5.Upunntwugpkp (wnunipjut phypnid), (quwndk),

6.Uudbwgph (quwngkh),

7dwpyh  wwyuwhnynipmit  hwinhuwgnn  qpuyh  ubthwlwinipjut  hpwyniipp  hwuwnwwnng
thwunwpnpehp,

29. Udntutinipjut (wdniubiwnisnipjut, dwhdwt) Juyujuth (quundk)' tpt gpujunpynn gnipp
hwinhuwiund £ $hqhjujut wudh ukthwuljuinipmnil,

30. Putijuyhtt hwpghg punyusdp (wthpwdbonuput nhypnid),

31. Sintjutp pbphuinpuluit b Ypkghnnpuut wwpwupkph YEpwpbpu;  (wthpwdbownnipjub
nhypnid JEpswudws),

32. Stnkwtp wbpwpd gnyph  Junwuwnph Jupsmpeniihg  wpgbpwtph  Jkpupbpug (Juplh
npudwunpuut npnonudp Juywugikinig htwnn):

33. Cuwn wihpwdbownnipjut wy hwunwpnpbp:

* hpk unyl wpmniuwlny nnlnuwnpnypp vwhdwijws sk, wyw nfju; tyuunuyh hudwp twppwnbuws gnpshph

Yhpunduwdp Jupyuynpnidp sh hpuubwgynid:
Nupunpmpini. Jwphh qunudwdjin dupnid poyjunpynud E, nph hwdwp ninygdbp b nniquptibp skt fhpundnud:

Nupwnpmipini. Snnutibipp hwyquplynid Eu Jquplh dawugnpnh tjundudp:

Munpmpni. dwpliughtt  gnpdwntmipnitiibph hpwwbtwgdw  opowbwfubpnid  dwwnnigynn  jpugnighs
Swnwynipiniutkph uwluqibpht upnn bp Swinpwbwy whghkiny hbnljwy hndudp https://aeb.am/media/2020/04/3717.pdf
Nipunpnipynih. Cunhwunip unbnkljuwnynipjuip Jwpny  bGp dwinpwlwy  wbgukny  htwnlyuy
hnuwp  https://www.aeb.am/hy/arevtrayin 0/

CurzUuLNk SENBUUSY NP B8N

Qpuiyh quuwhwwunndt hpuwwtwugynid £ wulw quwhwwnnn jhghiquynpywé puljbpnipjniuubph

Ynnuhg, yEpohuutkphu Ynnuhg vwhdwdws uvwljuqubpny:
Quwhwwnnn piljkpnipniuubpl ki

Ulnit Zuugh ZEnwjunuwhwdwp
«ULS *hELeD» UNC ZZ, p. Gplwb,Yktunpnt, Shqpui | (096) 52 25 40 (077) 52 25 46
Utsh wyny., okup 49
«EUEEG3e» UMNC p.Gpliwt,Shgput Uksh wnn 49 041-77-41-00

22 UUM  «ULUBRUNGLSPQU» | p.bplml, Gupkght Udnkhh thnn. | 010-44-34-36, 010-44-28-48
U 26

«4pb LU-UL ©b» UNLC p.Gplhwt, Ywppubiutg thnn. 8 010-58-87-97, 099-58-87-97
«UUBPLSUU &rNkh1» une p.Gplwb, Upguifuh wnn. 23/6 okup | 010-43-22-76, 096-43-22-76
«Un 9h Ed £ntiuwjun» UNLC p.Gphwt, Lupuingut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tiup 2-pn huply
«O1hytp Spniy» UNL p.Gplwl, Enidwiyut 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50
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Uwwhnjugpnipiniip hpujuwuwugynid £ Jupyh gnidwuph jud gniyph onijujuljut wpdtph swthny, 22
UPL-h Ynnuhg jhghughw niukgnny wwwhnugpuljut pulbkpnipniutbpnid, JEpohtiutphu Ynnuhg
nwhdwijws uwljuqubpny:

Uyquwhnjugpuiljwh pilykpnipmibubp b

Ulnit Zuugh ZEnwjunuwhwdwp
"UPL bueNhruuvy” OLC 22, p. Gphwl, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. bplwb, Zubpuybunipyut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«}EUN» OLL 22, p. Gplwt,Yndhwnwuh wnon., 62 | (060) 27 57 57, (098) 56 07 97
otlp

Uy J&wpibkpp, npnip uwwennh Ynnuhg bGhpwliw b Jfwpliwi wifwje  wwpwiplbkph,
Swnwymipiniutbph jud wohiwwnwuputph phdwg Jdwpmdubpp Ypinhuny jud wewig Ypbnhwh
Juwwnwpkint hwiquuwiphg hwunwgh nnnuwunpnyph hwodunplh dke thpunydws sku:

Nbownpnipnii: Futlp <<@nnbph Jugdwt b whwpklsnipjut $phtwbuwynpdut nid wuypwph
dwuht>> 22 opkupny uwhdwtijws hwdwnpnh yuwnywd ntuntdbwuhpnipjut tywnwlny jupnn &
uyunnnhg <<€wbtwshp pn hwdwpnppht>> (<<Know your customer>>) uljgpniuph hhdwt Jpu
wwhwlok] (pwgnighs thwuwnwpnptp Jud w) wnbpbynipnibtubp, hyybu twb  pwbwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwipgtp wnw) vywnnnh:

Nbownpnipnii:  Shtwbuwjutt  juquulbpynipnitubph  Yonndhg  Yupdws  wuwydwbwgntph,
hwdwdwjuwgptph, hwdwgnpéwlgnipniutiph, jud winudwlgnipniuubph Jepwpbkpjuw), npnup
ninquljh wqpkgnipini jupnn ko ntubbw) uyguennibph Jpu (ophtwly «Ownwpkpypyu hwohdubkph
huplujhtt hwdwywnwupiwinipjut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwt
Jpw UUUL-h htwn Japws hwdwduyimgph hudwdwy pullp 2bp BUL hwpljunne hwbinhuwbugne
hwiquuwupp wwpgbnt hwdwp Yupnn L hpwlwbwgul] jpugnighy  wbnEjunynipjut
hwjuwpwugpniu»:

NMupunpnipinit. Unwtg Futijh qpuynp hwdwdwjunipjut jnipupwbtynip wduju pupugpnid nygjuy
wdujuw wpweohtt opju ppnipjudp Juplh dwyp gnidwph dbwgnpnh 20%-hg (npnud sh thpunynid
nfju] wdunid dwpdwb dudwbwljugnygny twpwnbuynn Jupihdwuh dwupnudp) wyl) gnidwp
Junudwudljtn dupkint nhuypnid” husguplyomd b nniqubip wyny gnuduph 5%-h suthni:
Mownpnipinil: Ywupl vnwbwnt hwdwp ghubjhu FPutlp Eq npudwunpnid £ uyunnquljut Jupyh
Fujut wuydwbtbph wthwnwlwt ptpphly, npnud ubpuyugus t kg mpudwunpytjhp Juplh
wihwnwlut wuydwubpp: (Uhtsh 5.000.000 22 ppudp tbpunju jud hwdwpdtp wpuwpdnypny
npwdwnpynn Jupytph nhuypnid)

Nupunpnipinit.Npytu Jupyh jpugnighs wywhnydwb dhong Fulp jupnn E yguwhwbel] twlb wy
wudh/wbudwbg tpuwojuwynpnipiniup(ubpp):

NhCUNRE3NRL QL UN\UPS NUCSUdNCrNkhE3NkLe QUUSULCELAR UWUU @Gre
QUSUrtGLORr HYENLNPU JULTUSNPL UPLAGY 3 UCUSULLRUSPL OMvU CueUsSLNPU U3}
S4d3ULuvErC NRPUrYNkrU E 4ULTUSEL A3NERCN, NOSEN, QGIUYNCdNRU B QG 4UNTUSPL
NUSUNPRE3NPULE: TNPL PLUYNRULL NPULEL JUrTU3hL £3NR N8RS SUrtYUL Uty ULGUU
ULYdEUr Q6L RELTL Q6 JUNTUSPU NUSUNRE3NRUL ( https://acra.am/?lang=hy ):
NRTUALNRESNRL  dUS dULYUSPL NUSUNRESNRLE WULN B N2CUVANSEL 262
unuausnkhu 4uru USUvULNk cUUULUG:


https://acra.am/?lang=hy

NnpcurNhE3NPL”  JUurabh  SNuNUUANkhUUTCuere  20cdulradnhU tu Uuduuuuauy
SNENUUCNR3LP 2PUUL 40U PUY SULtUUL @UUSUSh SNUNUUNR3LC 8N1h83 E SULDPU,
Pt NrRUL YUrdBuLU durut 262 zUUUL SNUNUUANRUULNLEC BY USL d&Uruvelre
UUZUUUL4UO gUUUGSLErNrU G4 2U0trNd YUSUrtLNk eNLNRU: SUcUUL oUUSUSh
snunuurnksLh  zucduravuu wurebu gurnn 62 ouunEeUuUL  UNk8u
ZA\UUUR https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNPL" 4UNSh UudUuUuaUL SNUNUUCNRSLE TUrn, £ eNeéNvdtl fFULYD
gNNUPS: UuduululUu SNUNUUNR3LE ONONNUUL 4GLULEGI3UL SENEUUSINRE3NRL
YULN, BL USULUL UNPSL 2NUUUR  https://www.aeb.am/media/2019/05/2631.pdf :

LYNPL PrUdNPULL NPULEL 2UNNCUUSYEL dhuuuUluuL YUQUUUt NNk E3UL 2ES QB
LURCLSPUO BNULUUNY, ®NUSUSHL WUMh UPQNSNY UUU ELEUSCNLUSRL BNULUUN:
ELBUSNLUBPhL BULuund, SeNtulusSdNke8UL USUSNhUC UUTGLUZULUTULNUYESY E: USU
2U0UUUGLD E 24/7 *GAPUNH, QGO E ©10USPL SENEUUSINRE3UL UNrUSk hUYRS GY,
unuzndnNhU k @UASLPNRE3NRL:

2.100sudnrnpesNkhuLELh 29USUrUUL YeNLNPU 2ULUNME 2UUUC zuvirodne
FUBUUUYUL 2BSEYULLLEN SNP8d/SNhAULLLEN
- 24K Ur4UO 4Uf9b dUUUESULS @NkhUULCE 0,13%-P 20009 Oru4uL
-4 U400 dUuUYESUL8 SNUuNUUANhUULCE 0,13%-P 2000 Oruyuu:

3. Gt duraudSnkhh vaUSUUUER NbhULGL 2UUNdUO NULSUdNCNkE3NkyL, UnU el
unurs NULSUINCNRE3NPLLEND qUSULGLAR dguuuuvlu vurnruuerh
PrUYULUSYINRU BUL 2ZGSGYSUL 26U U LNP E3UUF:

TUSUTUL OUUEL /UNaUsNkeE3UL Y6NLNhU/

QrUdb PrUSUUL OUNUGS /U9 USNRE3UL YoNLNhU/

- SNk3dtr

snunuver

UunuzNduarudguroer /Unausnresuy roneNhu/

quryab Uusr anNbuur:

4. 26 @Nk3LL YUrNI, E Ooreuvend UUzZUULYUO gurand RruvdauudtLl, et kL
dUUULUYUDPL 2UUSULNELR QB SNUNUUANPUUCUESD B9 UUSC aNkhUULCE UUCNRULE
5.400rqusbhy NULSUYNrNRE8NRLLELE 2QUSUCUUL B4 Arudph 2Ucdbhu 4Uruushu
NULSUANCNRESNRLLEME  UUCLBLOR ABNLNRU  QLUAC PUJUCUCL 2LPULBELAR
NUruQusneU, zvurudne t nuesvdnrnobesnbuuclh Uurnbu duraunnbb t4/90U0
ECLUChUd NP (LESD) USL @NR8Lh ZUTYDL:

6.4ULYEh SNUNUUANhUUCLENe ZUTY U NhU BL 4UCUh Uuusnrth vYUSUUUER:

Ophtwl® ©pk hwdwpnpnhtt wpwdwnpdkp £ 1.200.000 2z npud Jupl, wwpbiub 24%
wnnynuwunpnipny, 12 wdhu dudljinny (wdubjuwb wnnlnuutph hwyduplh dwudwbwl optph pwtwy
hhup E pungniugty 30 op dudwbwljwhwndusn):

Udhuutp | dwpyh Jbwgnpy Jdunpmd Juiplihg Jwpmd mnljnuhg
1 1.200.000 100.000 23.671

2 1.100.000 100.000 21.699

3 1.000.000 100.000 19.726

4 900.000 100.000 17.753

5 800.000 100.000 15.781

6 700.000 100.000 13.808

7 600.000 100.000 11.836

8 500.000 100.000 9.863

9 400.000 100.000 7.890
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10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.2hTE8LNRU  BLL, A UrSurdgnNkdend  SCUUUdNN, JUCytlh OoNUNdELRP
OoNONMNRE3NPLLENC UL, BL UNTESNP(E3NPL NRULELUL 4UrYb UUCNhULESP 90U

8.Spwdwnpynn Juphh dbémipjut npbk wvwhdwbwihwlnud pwtyh Ynndhg sh hpwunynwd, wjh
yuydwbwynpdws b juwywlgdws k.

e wpyh bywnwljhg,

e wdwjunpnh Jupynitwlnipiniihg,

 Zw&wunpnh Ynnuhg wowgwplynn Juplh wywhnjusmpiniihg,

e Jupluwyht nhuljh quwhwwnnidhg,

e 22 Ukunpntwlwt Futlh §nnuhg vwhdwiwsé utnpdwnhyuyht puonh ywhwbeubphg:

9.«2UBEUNULNURLULY» FRC hwdwjunpnht Jupnn E dunnigh] Swnwnipniiubp Fuh punhwinip
punupwluwiuntipjudp vwhdwidws yuydwuubphg nmwuppbpynn yuwydwiuubpny' hwoyh wntkng uinnpl
ubpuyugdusd guuljh wuydwutubphg npbk dkyp.

o Zwdwfunpnh hwpih diwgnpgp,

o Zwdwfunpyh hwpyh pupdp,

o  Fwihlh hunlup hwdwifunpph nuguwyupulub Gowinulnipiniip,

o JwAwpinpy Juquulbpunipiul wppnunwlhgibph pubalp,

o Zwdwinpy Juguwlbpynipyuin npudunpywéd pupunbph phnphwinig pubwip,

o  Fwbyhl phpyws Ejudniunp,

e  Pnhnubignidlbph Swyuyp,

o  Fwblynid akpppyws wywbnbbph UkSnipniap,

e [Junonp Jyuiplwnn: hwinhuwiaygp,

e Unghuyuljui Ohuwnwupnidabpp (niunitdbwlul hwuwnunnnipiniiibp pdolwljunl

Jquguwlkpwynimnibbabn I g i),
o  Yhpniyuy Juguwlbpwynipmnibabph nblugup huwinhuwing,
o Uy opyllpnpy wuplwbblp:

10.9wunlh ogirnugnpédwtt hwdwp Juplupnit pwtfht yfupnid £ nnlnu, nph hwydupyp junwpynid
t Jupyh dtwgnpph Ghwndwdp, Jupyh wpudwunpdwl opduihg thwuwnwgh  ognugnpéws
opwgnigujhtt opkph hwdwp wwpht pinniking 365 op: Unwldhtt spwgpbph opowbultkpnid
Jupluynpdub niwypnid nuphtt jupnn E pungniudby 360 on:

o Snlnuwgnidwuplbbpp Jdwpynid b Juplughl wuydwinugpnid Goyws dudjEnbbpnid:

o Snlnubkph Jdwplwl wuppbpulwinipniiap vwhdwbwynid F Jupluyhll wuydwinugph jud
dwpdwl gnuphlih hudwduyb:

o Cpl Jyuplhh Jwd hwojuplyus wninlinubbph dwupdwi opp hudpblanid F hwbguuywi opkph
hkw, JAwpnudp Gunnupgnod F hwonppng woptuunwbpuyhli opkphli hwbquumul opkph hundup
shuipyuplbyny nnijd:

11.Jwpluyhtt yupunwynpnipjut dupnidubpp

o  Yupllpp dwpynid ki uyl dudjbnbbpnid, npnap bovwé b Jupluyhl wuydwinugpnid,
o  Yupllpp Jwpynid ki uyl wipdnijeny, npny dhwlbpuyfly kg,



Upinupdnypuyhll fupfbph phypnd wpuwpdnijph thnjuupdlph thnihnjunipinibbkpp jupng
ki wgnbgnipinil niabhuy Juplhh dupnidabph Jpu,

Unpunwupdnyph thnpiupdbph thnihnhinipyul nkypnid wpunwpdniypny npudugpud Juplbph
goéni/ thnhnupdbph thnihnfunipul wgnkgnipyul nhulp pnid FJuplupnia:

12. Putlp Jupnn £ nunpuptgul] qupuyhtt quwydwbwgnph qnpénnnipjnitp b G ywhwbel) Juplh
gnidwpp, bpt.

Juwplwnnili phpwinid F jumnmwply Jupluyhl quydwiugnny wpiunbuywd npll Jdwp,
Juplwpntl Juwpnnnid © pp nndhg Juwnwpyus nplhl hujwuwnpwgnid nr sh Jbpughnid uyn
Juwpnnnidp ppu wnwigwgnidhg hlkwnn 30 opyw plpwuigpnii,

Cpt wwupgynid L, np Juplupnih Inndhg npyws nplhl Gbplugugnid, Epuppipp, thwumnwpniye
Jud mbnkinipinil buwbu plph L

Ept pwblh hpdbun/npyués qhwhwwnwlbuiny wnknh F niakgky Juplupnip ppbwbumlui
Yhdwhp bl puguuwlul thnhnfuinipini b, dkpuryuy’ nuunwluwl quhwboblp, wlmpjakph
wpuuhnup, phqbikup Junnpupugnid ud nunupbgnid, pbaybpnippul Jepulugdun/npnid,
Cpt Juplwpnil nidwpydnd F o Gpw djundudp ujujws b Qud Jehpwhwu Foulubnipui
qupdplpug,

Cpt Juplupnil junspinnunnid Funiphunnphigh wbghugdwin,

Uy oppiiinpy wundwnbbph nkupnid:

13.futijh hwdwp npytu gpuyh wnwplu jupnn £ hwinhuwba.

Ulipwpd gnip  hngunlwukp, skbpkp, shtnypiniblkp, phulupubakp, wpwbd iunbbp,
Zhltulpl Upongllkp,

Cpowblunnt Uhongikp,

Uyunndbpluwbkp,

Pwbilupdbp Ukununikp,

NEnwlwl wupununndubp, wpunwpdnp, pudibunndubp,

Uwwquynid dknp plpijlipp gniypp b ppurfniiph gpup,

Tpwdwlul Uhonghbp:

14.9pwdunpynn supdwjut b whpwpd gnyph hwdwp npytu gbwhwwndwt wpdtp hhdp E pugniuynid
quuhwwndwt hwpybnynmipniunid wnjw 1hjyhnwughnt wpdtpp:

15.9wplp jud gpu dh dwup, htsygbu twb hwydupljws wnnlnuugniduptbpp hwdwpynud B
dwdlkinwtg, kpk wqujdwbwgpny twpwnbujus dudjinubpnid skt dwpyby:

e Nujydwbwgpny vwhdwidws dudljbw/ubp/nd sydwupdws gnudwpubph (Jupl, nnlnu, wy
Jdwputp) dwdljbnwbg jnipuwpuiynip opju hwdwp dwpfuenit wupunwynp £ Jdwupky
Pwlhl vinyd dudlbnwbg gnudwph 0.13 (qpn wilpnne wulkpkp hupmipbppnpyuljui)
wnnlnuh swthny: Unyh Jhnh hwdwdwyt hwpqupldws b sydwpjus nnydh hwtipugnidwpp
sh Jupnn gipuquiigh] ) wwhht welw qupyh wwupnph dowgnpyp:

e MNuydwbwqgpn] uwhdwbdws dudlbw/ubp/md  sydwpdws Juplh (Jwuh) tluwndwdp
Jupyuwenitt wupunwynp t Jdwpl] Pwthtt wnlnutbp 22 JEunpnuwut  putfh
uvwhdwbwé pwtjuyhtt nnlnuh hwpupluyhtt npnyph Ypjrwygunplh swthny: Unyu fEnh
hudwdwju hwpduplws b sydwpdwsd mnlnutbph hwpugnidwpp sh jupnn ghpuquigt)
njw] yuhht wnjw Jupyh yuwpwnph dowgnpnp:

e Ulpunuky dwdljtwnnwtg opkph 91-pn opduthg ujuws ny dudjinnwmug Juplh (dudljEnuwght
Jupl) duwmgnpph tjundwdp fhpunynid £ wnupkljut 24 % wnnljnuwungpnyp: dudljbnwig
gnudwpubpp b gputg tjundwdp hwyguplyuws wnnydtpp, wnnlnutbpp wdpnnonipjudp
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J&wpkint hwenpn opyjwtihg dwdjinnwhtt Juplh tjundwdp Jeipujuiqynid £ dwplught
yuydwbwgnny vwhdwiuygwé wnnljnuwnpniypn:

16. Futijh hwdwp gpuyh wpwplw sh upnn hwunhuwbw.

e Cpowlnunnipiniiihg hwhiyjwé gnipp,

o Ubpwdwilyh gnyph winwbdhl vwukpp,

o  Yupdwluynipjul hpun/niipp,

o Uy wuydwbwgpny wpnkl qpuijunppywd qnypp pupupuyhl, gmipquiwlb b punuyhlb
hwduyliphbiph:

17. 40 9USNP-GLUA UGN ywhwboubpp pudupupbint bywwnwlny qpuy npws gnyph
tundudp wpnununuljut jupgm] priwquidmd jupny b ounwpusil) SCULUSORR
Qpulh  wuyplwiwgpny, U IULYUNNARP  Juplughtt wupdwbugpn  twhwonbudws
wupunwynpnipjniiibptt ppktg wuwunwupwbwnynipjut sppwbwljubpnid sjuwnwplnt jud
whyuwnowd  Juunwpbnt pghypnid'  unybt jubnbbubph  2-4  jhwnbkph hwdwdwyh:
2. Upnunuunuljut jupgny qpuunpyusé gnypt hpugynud k, Gpk Gpuydh wuydwbwgpny
ALUdUSNPL wwhu £ hp hwdwdwjunipniup b hpuynitp b JEkpuyuwhnd SUCTUSOB-
QLU UNPPL unyu Jubntubph 1 Jhnnd tyqws ppiwquuddwt hhupbiptt b huyunn qunu
ntypmd qpujunpjué wbpwpd gnypt hpwugul] wnpwig nwwnwpwt ghubnt b hpugdwb
hwouhtt pudupupl] qpudny wwwhnyws wwhwiel wdpnne swjuyny, hlsybu twl’
qpuyunpjus wbpwpd gnypt wpwig nuwnwpwt phdbnt hhdtwlwt wwpunwynpnipju
huwdwywwnwupwt swihh phdwg h ubkthwlwinipmnit hwbdvl AUCTYUSNR-GCUAUNANRPL
Jud Jtpohthu Ynnuhg togws wtdht 22 opkuunpnipjudp vwhdwtjws Jupgny:

3. Unylu Juwuntubtph 1 Jhunud todwsd pruwmqubddwb hhdptpt h hwjwn qunit pbupnid
qULYUSNP-QLPUIURNRL  qpuynp wwwowd  dun]  swimgmd £ QCULUSORRL
qpujunpjué wupwupd gnyph Ypw pruwquidnd wnwpwskint dwuht  (pruwqutddwi
dwnignid): FPntwquiuddwt Swiunignudp FLUYUSNPPL hwbdtbinig tpynt wdhu hbwnn
JUrauSNb-¢LfUqUNNPL hpuynip mith 22 punupwghwlwt opkuugpph 195 hnnjwsh
yuwhywiudwdp FCUGUSAPP winithg hpwgbbint gpujunpyusd gniptt ninnujh Juédwnph
Jud hpuwywpuluhtt vwwpynipmitbph dhongny «Zpuyupuljughtt vwluplnipniiaubph
dwuht» 22 opkupny uwhdwbdwsé Jupgny:
4. Ppuwquuddwt Swinignidp FLULUSNAPPL  hwudubinig btpynt wduju  phpwugpnid
AU USNPL wupunuwynpynud £ gpujunpyus gniypp hwtdul) 40 TUSNAR-G LU UNNRPUL:
5. Gpuunpyuwsd gnyph hpugdwb gnpdépupwgh wnbnnnipniup sh jupnn hhdp hwinhuwbug
Jwnpljuyhtt yuydwbwgpny CUCTUSOP-GLUAUNRNRD tjundudp vinwbdtius SUCTURNRD
wupunuynpnipiniutbph wéh nunupbgdwh hwdwp: Cin npmid” gpuigh wpwplugh hpugdwh
gnidwph hwoyhtt dwpynid tu gpuh wnwpluyh hpugdwt opdu npmipjudp 4UCTUNNRD
tjuundwdp 4UMTUSNAP-GLUYUMNRD niubgusd nng wuwhwioubpt hpkug wdpnne swjuny,
hul gpunlh hwoyhl wwhwiop spunjupupybnt phypmd  dbwgnpn gqnidwpibpp Jupnn o
ppuwqutidt] AUCTUNNRP wy) gnyphg:

6. 1UL9USNP-ALUYUENPD ywuhwloubpp pudwpupbint tywwnwlng qpuy npdus gnyph
tjundudp nuunwlwut jupgny pptwquidnid Jupnn b wnwpwsdby 22 opkuunpnipjudp
uwhdwtdwsé jupgny:

18.8nipwpwtynip Swnwynipjubt qony uvwlwuqutphtt jupnn bp Swiunpwbw] whgubkny hkwnlbjug
hnuulp https://www.aeb.am/hy/sakagner/ :

19.zkpwhwp vyuuwpldwb Swpwynipniutbkpht, guydwututpt b jupghtt Jupnn tp dwinpubuyg
wliglikyny htwnljwy hnuudp' https://www.aeb.am/hy/mobile banking/
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