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<nijwph 1-h npnuajuidp

Swpyw pupwgpnud unwgywd wjwunubp

Swpw pupwgpnul Yewpdwd wjwunubp

THywnbdpkph 31-h nprypwdp

2021 2020
NEYwduwp AEYwwp
Pwdubnbpbp whdbwlwqdp Pwdubnbpbp whibwljwgdp
b Ywupulyg- L Yl e gl W gl
Juwd Ynndbp  gywé Ynpibp  gywéd Ynndbp  gwé Ynndkp
4,743,737 289,095 2,971,445 127 519
2,140,407 474,134 2,529,959 430,447
(2,279,739) (353,466) (757,667) (268,871)
4,604,405 409,763 4,743,737 289,095
(32,780) (1.140) (13,406) {7,818)
4,571,625 408,623 4,730,331 281,277
352,062 - 50,152 -
110,000 - 671,910 -
(462,062) - (370,000) -
- - 352,062 -
- - {4,505) -
347 557

180,976 - 190,941 -
13,504,912 - 13,009,224 -
(13,476,591) - (13,019,189) -
209,297 - 180,976 -
791,688 664,407 810,839 811,491
21,136,405 2,941,696 16,121,399 2,478,728
(19,505,584) {2,920,181) (16,140,550) (2,625,812)
2,422,509 685,922 791,688 664,407

«CUBEUNUNURULYY PUS PUSLESAMUNLTL CLYBPIREENN
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Lwauip << npud

Uipnpwnuwu hinfuwnniyznibilin

<ntuwiph 1-h npnyejwdp

Swpyw pupwgpnd unwgwd
thnfuwnnipjniulibp

Swpw plpwgpnud Jawpwd
thnfuwnnipjniulibp

Nelywnbdpbph 31-p npripudp

fennuinyyws wwpinpwhll wndbnatn

Spuwidwnpywsd bpwafuhputin

Swhnypf ud dtnwup b wy
hwtwupumpaly phtnvtivwlpul

wpryneipliiph dwuhb hupdbgefngand
Snlnuwht b tiwbwinhuy bwdnuntbp
Snlynuwht b biwbwinhuy dwhuubp

Hwnpluwyht Ynpnwinukph
{Swiuulhwlwnwpdnd

Snjwqrpughte dSwjuubip
Uwywhnjwagpnugjws gény dwiuubip

bhuwtuwlw Jupdwlwnyjub qony
dwuubp

Snpdnindwt dwfuubp
Uyp dwfuubip

Pwulh htin Yuwywd wbdwbg nwpw pupwggnid inpuwidwnpwsd Jupybpp Jéwpdw bu
Gupwlw 1-hg 20 wwphubph pupwgpnud W npwig winlnuwnpnypp Juqdnu £ 5-16%:

AbYwlwp wudtiwlwqih gény Juwnwpdwsd thnfuhwmngnuiubpp hbulyugb Bu.

Cwqup << npud

Upfuwinwuipd b wwpglwnpnuubip

Cunwdbup nbljuwdwp wosbwlwadh gdm| Gumwpdwd

thnfuhwinnigmuubip

2021 2020
Aehwifwp AEhwywp
Pwdubmbipp wbdtwlwqdp Pwdubnbpbp widtwlwgdp
bwopwlg- b Gwopwl b Gugwl b Gugul
Juwd Ynndp  gwd Ynndbp  glwd Ynndbp  gdwd Ynndbp
524,260
85,040 - 527,190 -
(126,512) (2,930)
482,788 = 524,260
- 3,343 - 3,639
124,725 - 84,389 -
399,403 38,777 254,445 17,452
67,024 23,438 1,601 3,067
{19,374) 6,676 18,815 (3,795)
53,400 - 53,400 -
146,133 - 151,183 -
375,70 397,173
5,612 6,518 5,980 -
44,085 3.950 100,499 -
2021 2020
760,697 701,703
760,697 701,703

aCUBEMNLNAUPULY PUS Pla

bttt hwgdbunds

ShPUEMUL CLYEPNR L

b
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18.

1)

2)

3)

4)

(
9 ,
),
( )
31.12.2021 | 30.04.2022
1 359,864,111 | 378,314,715
2 316,619,088 | 332,807,684
3 43,245,023 | 45,507,031
4 3,736,587 | 1,925,557
5 ) | 11,730,780 | 3,780,933
12
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31.12.2021 . ,
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« »
( «
» ),
T www.aeb.am’ « »
5)
19.
1)
30.04.2022 .
' 26,652,068,000 ,
. * 2,000,000
228,479
1,950,295
, 424,600 , ,
‘o,
© 10,400
15,000 ,
" 0:
2)
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, « )
6- ,
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10

45
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11.

10

30
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12.
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30
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10%

6.20

84



20.

21.

22.

1)

«

«

«

» 153-157 , 169
» 4/15-
» 4/16-
2
( )
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2)

23.

« »

T«

" www.aeb.am,

»

1 6.25%
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Fnwunwynipntu

Utlwfu wninhinnph Ggpujwgnye)niu 3
Cwhnyph Ywd Juwuh b wy hwdwwwpthwly phuwtuwlwt wpryniuph dwuht hwaybinyniginiu 8
dhuwuuwlwu yhbwyh dwuhtu hwedbinynieiniu 10
Utithwlwtu Juwhumwnd thnthnfunyeniutph dwuht hwpdbngnigyniu 12
“Hwdwlwu dhongutiph hnuptiph dwuht hwoytwnynigintu 14
dhuwuuwywu hwoytwnynigintuubipht Yhg Swunpwgpnieiniuttp 16
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Lwqup <L npud

ULbinpht Jupluwuhobip

Thwdwlwl dhongbp U npwtg
hwdwnpdtptin

Pwpan

Uwnwunwnwn

Lwdwfuwnu hwoyblznwihu wpdtp

Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wndbp

31 nEYyunbkdpbkph 2021pe.

Ony 1 ®ny 2 ®ny 3 Cunwdkup

I CLUEPNRGSNRL

Shuwuuwlwu hwoytinynipyniuutip
31 nhlwntdptiph 2021, [



Lwqup << npuid

Lbippht JwpYwuhatip

Mwhwbollin pptwbuwlwl
Guwqdwlibpwnyambiph ugpdwdp

Unwunwnun

Lwdwfuwnu hwoyblonwiht wpdtp
Updtignynidhg wwhntuwn

2nun hwoyblonwihu wpdbip

L<wlhwnwnpd htyppgudwl wuydwbwgpbp
Uwnwunwnn

Lwiwfuwnu hwoyblznwihu wpdtp
Updtignynidhg wwhniuwn

2nun hwoyblonwihu wndbp

<pihnpbpupt b vwwnnnuljwt JupliGn
Pwpap

Uwnwunwnn

Swdp

Quigfuwwnnn

Lwdwfuwnu hwoyblonwihtu wpdtp
Updtignyniihg wywhntuwn

2nun hwoyblonwihu wndbip

Unluppuyhl Juiplp

Pwpap

Unwunwnun

Swion

Quipfuwwnnn

Cwdwluwnt hwoybyonwihtu wpdbp
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wndtip
Udnmiphquigdwé wndtpny swipinn
wuwipippuyhti gnpdhplibin’ bbpuwnjui
gnwdunpdwétinp

Unwunwnpun

Lwdwfuwnu hwoyblonwiht wpdtp
Updtigpynidhg wwhniuwn

2nun hwoyblonwihu wndtip

31 nEYyunbkdpkph 2021pe.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
9,555,254 - - 9,555,254
9,555,254 - - 9,555,254
(58,121) - - (58,121)
9,497,133 - - 9,497,133
7,935,596 - - 7,935,596
7,935,596 - - 7,935,596
(108,845) - - (108,845)
7,826,751 - - 7,826,751
79,549,913 - - 79,549,913
107,566 1,402,238 - 1,509,804

- 150,406 - 150,406

- - 3,219,754 3,219,754
79,657,479 1,552,644 3,219,754 84,429,877
(522,894) (91,980) (1,493,201) (2,108,075)
79,134,585 1,460,664 1,726,553 82,321,802
137,929,415 - - 137,929,415
1,468 1,539,360 - 1,540,828

- 36,343 - 36,343

- - 328,284 328,284
137,930,883 1,575,703 328,284 139,834,870
(932,462) (182,723) (152,348) (1,267,533)
136,998,421 1,392,980 175,936 138,567,337
23,947,643 - - 23,947,643
23,947,643 - - 23,947,643
(278,318) - - (278,318)
23,669,325 - - 23,669,325
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Lwqup << npuid

Lbippht JwpYwuhatip

bpwlwl wpdtpny' wy hwdwwwpthuly
Phtwbivwlywts wprnynitiph dhongny
swihnn wwpyipuyhl gnpdhplitp’
bbpwinywy gpudunpdwéttbipp
Unwunwpun Jupywuhy

<wytlznuwhts wpdtp (hpwlwu wndtip)

Updtgnynuihg wwhnwun

Uy phtwbivwlyut wipipphfulin
Unwiunwntn

Cwdwluwnt hwoybyonwihtu wpdbp
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wpdtip

Pnfuwinynipiut hwtdtiwnnysnibititin,
bhuwbiuwlwt Gpupfuwydnpnysynitiibin
b wyptmpippulp

Unwunwntn

Updtgnpynuihg ywhnwwn*

Cwqup << npud

Ltippht yuinluitih2tin

Twdwlwl dhonglbn b npwtig
hwdwnpdtiptiin

Pwpap

Uwnwiunwnun

Lwdwfuwnu hwoyblonwiht wpdtp

Updtignyniihg wywhntuwn

2nun hwoybilgnwihu wndbip

Mwhwoblin htwbuwljwl
YwaquwlGpwnysiniiiiph bywiindwidp

Uwnwunwnwn

Lwdwfuwnu hwoyblznwihu wpdtp

Updtignynidhg wwhniuwn

2nun hwoyblgnwihu wndbp

31 nEYyunbkdpkph 2021pe.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
19,137,972 - - 19,137,972
19,137,972 - - 19,137,972
(228,409) - - (228,409)
139,572 - - 139,572
139,572 - - 139,572
(8,648) - - (8,648)
130,924 - - 130,924
14,878,905 - - 14,878,905
(77,321) - - (77,321)

31 nEYywbdpkph 2020p.

dnyy 1 ®Pny 2 ®ny 3 Cunwdbkup
13,003,189 - - 13,003,189
29,600,291 - - 29,600,291
42,603,480 - - 42,603,480
(30,723) - - (30,723)
42,572,757 - - 42,572,757
14,007,516 - - 14,007,516
14,007,516 - - 14,007,516
(251,763) - - (251,763)
13,755,753 - - 13,755,753
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Lwqup << npuid

Lbippht JuipYwuhatip

Lwlhwnwnd htippgudwl wuwydwbwagpbn
Uwnwunwnun

Lwdwfuwnu hwoyblpnwiht wpdtp
Updtignyniihg wywhntuwn

2nun hwoybtlonwihu wndbip

<pthnpbpuyht U uwuwnnnuljwt JupliGn
Pwpap

Unwunwpun

Swion

Quigfuwwnnn

Lwdwfuwnu hwoyblonwiht wpdtp
Updtignynidhg wwhntuwn

2nun hwoyblonwihu wndtip

Unluppuyht Juiplp

Pwpan

Unwunwntn

Swdp

Quigfuwwnnn

Lwiwfuwnu hwoyblznwihu wpdtp
Updtignynudhg wwhniuwn

2nun hwoyblonwihu wndbip
Udnpiphquigdwé wndbipny swihinn

wwipypuyhli gnpdhplibip” bpwnywy
gnwdwnpdwétinp

Uwnwunwnwn

Lwdwfuwnu hwoybhznwihu wpdtip
Updtignynidhg wjwhniuwn

2nun hwoyblonwihu wndbp

bpwlwt wpdbpny' wy hwdwwwpthuwl
Phbwbuwlywt wprynitiph dhongny
swhinn wwpyipuypt gnpdpplibp’
bbpwnywy gpudunpdwétipp
Unwunwnpun Jupywuhy

Cwyblpnwiht wpdtip (hpwywu wndtip)

Updtgnynuihg wywhniuwn

31 nkYywnbkdptkph 2020p.

®ny 1 ®ny 2 ®ny 3 Cunwdkup
10,309,207 - - 10,309,207
10,309,207 - - 10,309,207
(133,607) - - {133,607)
10,175,600 - - 10,175,600
85,771,181 - - 85,771,181
358,277 323,407 - 681,684

- 894,967 - 894,967

- - 1,054,275 1,054,275
86,129,458 1,218,374 1,054,275 88,402,107
(1,844,610) (352,876) (666,781) (2,864,267)
84,284,848 865,498 387,494 85,537,840
107,828,642 - - 107,828,642
13,927 46,575 - 60,502

- 124,445 - 124,445

- - 299,014 299,014
107,842,569 171,020 299,014 108,312,603
(226,167) (67,980) (219,081) (513,228)
107,616,402 103,040 79,933 107,799,375
4,596,448 - - 4,596,448
4,596,448 - - 4,596,448
(63,143) - - (53,143)
4,543,305 - - 4,543,305
39,673,737 - - 39,673,737
39,673,737 - - 39,673,737
(437,927) - - (437,927)
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Lwqup << npuid 31 nkYywnbkdptkph 2020p.

Lbinphts Juiplwitihztin ®ny 1 ®ny 2 ®ny3  Cunwdbip
Uy phbwbiuwlyuit wippppulin

Unwunwnun 133,787 - - 133,787
Lwdwfuwnt hwoyblpnwiht wpdtip 133,787 - - 133,787
Updtignynidhg wwhnuwn (12,927) - - (12,927)
2nun hwoybtlonwihu wndbip 120,860 - - 120,860

Pnfuwipynipiut hwudtwnnyayniutiin b
dhuwbiuwlwl bpuwpfuwnpniypynibibin

Unwunwnun 12,178,088 - - 12,178,088

Updtqnlnuihg wwhnwun* (54,637) - - (54,637)

* Lbpwnnud £ dhwju $huwtuwywu Gpwotuhputiph gény ywhnwunp:

36.1.2 Updtgpydwu quwhwunnid

Uwnnpl pipqwéd hnnudubipp gnyg Gu twihu, pb ndjw| hwoybinynigjwu np
Sdwunpwagnpnueniuubpnd Gu pwgwhwynynd Pwulyh' wpdbgplydwu quwhwwndwu U swihdwu
dninbigndubpp: Uju wbwp £ pupbpgyh hwodwwwhwlwu hwojwndwt pwnwpwlwuniyejwu hbun
dhwuht (nb'u 4.4.6 dwunpwagpnieniup):

MNpuybpp Yunwywpdwu vywwnwyubpny Juwplwihu nhuybph guwhwunndp pwpn £ b
wwhwugntd £ dnnbjubiph Yhpwnnid, pwuh np ontujwlwt ywydwuubipny, wyulwynn
npwdwlwu hnuptipny b dwdwuwlwjht thnihnfunigyniuubpny ywjdwuwynpgwéd Juplwpu
nhuyp Ywpnn & vnwppbpdb: UWnpdubph wynpundbh upwihtu nhuyh guwhwnndp wwhwugnid
£ hbrnwquw quuwhwwnnuiubp Yuwwpb]' juydws ywpunwquugdw, npwuhg pfunn Ynpnwwnubph
gnpdwyhgubiph L gnpdpuytiputiph dhol wpunwqwugdwu Ynphjwghwubph hwjwuwywunyejwu
htwn: Pwuyp JupYwihu nhuyp guwhwwnnw b ywpunwquugdwt wnbnh niubuwne
hwlwuwlwuniejwu (PD), Ynpnwnp wwpunwquugdwu nbwypnid (LGD) b wywpwph gnidwpp
wwpunwqwugdwu wywhht (EAD): Uw dnwn | ECL-h swihdwu uywwnwyny Yhpwndwsd dninbigdwup’
hwdwdwju S<LUU 9-h:

S<UU 9-h hwdwdw)u' Pwulu ogunwagnpdnid b wpdtgnydwu «Gnwihny» dnnb Jupyp
ulgptwwu dwuwsnidhg htitin npwyp thnihnfuniejniuutiph hhdwu Ypw, npu wdthnthywd k
uwinnplu.

e Ulygpuwlwtu dwuwsdwu wwhpht quplwjptu wmbuwuyntuhg swpdtigpywsd Shuwuuwywu
gnpdhpp nwuwlwnpgynid & «thny 1-nwd», nph Jwplwihtu nhulyp swpniuwwpwp
ytpwhuyynud £ Pwuyh Ynndhg:

e bpb uygpuwlwt dwuwsniihg htunn hwjunuwpbpynid § Jwpluwihtu nhuyp qquih wép
(SICR), www dhuwtuwlwu gnpdhpp nbnwihnfudnid £ «thniy 2», uwwyu nbinl sh
hwdwpynd Juplywjhtu nbuwuyntuhg wpdbgpyyws:

e bpb dhuwiuwlwu gnpdhpp Jwplwjhtu mbuwuyniuhg wpdtqpyywsd k, wwyw wju
nbnwthnfuynid k «thny 3»:

e Pny 1-nud $puwtuwlwt gnpdhpubiph ECL-p swihynid £ wnwohlw 12 wdhuubiph
pupwgpnd wlulywynn wwpupwihtu Yynpnwuwnubiph ndjw| dwupht hwdwnpdbp gnidwpny,
npnup wnwowunw Gu wnweohlw 12 wdhuubiph pupwgpnud huwpwynp Wwpunwquugdwu
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hpwnwpénip niuubph hbtnbwupny: 2-pn Ywd 3-pn thnybpnd gnpdhpubiph ECL-u
swihynuw £ hhdudbind gnpdnnnipjwu nne pupwgpnid wlulwynn wywpupwjhu
Ynpnwwnubiph Yypw:

e DH<CUU 9-h hwdwdwju, ECL-p swihdwu hwdwwwpthwy hwjbguwlywnpgp wbwp £ hwoyh
wnuh twl ywuluwwnbundubip:

e Abnp pbpdwsd Ywd uygpuwwbu JupYwihtu wmbuwulyniuhg wpdbgqpyywsd Shuwtuwlwu
wywnphdubpu wjn wywhyubipu Gu, npnup wpdtiqpyywd Gu ulqpuwlw dwuwsdwu
dwdwuwl: Hpwug ECL-U doinwwbu swihynid £ gnpdnnniejwu nng pupwgph hwdwp
(thny 3):

ECL-ubpp Ywpnn bu swihyb| Ynpnwunubiph gdny wwhnwnubph dhongny' unnple updwdubph
hwdwpdtip gnidwph swihny'

o Ywpyh gnpdnnniejut nno pupwgpntd ECL, npnup wpnyntup Gu Shuwuuwywu gnpdhph
wpdbgnydwu hpwnwpdnieniuutiph, W npnup Ywpnn Gu wnbinh niubuw hwaybunne
dwdwuwwonpowuht hweonpnnn 12 wdhuubiph pupwgpntd (huswbiu upwsd k thny 1-nwd),
Ywd

o dwpyh gnpdnnnipjwt nny pupwgpnud ECL, wjuhupu' ECL, npu wpryntup £ $htuwtuwlwu
gnndhph gnpdnnniejwu pupwgpntd htwpwynp Wwpunwquugdw hpwnwpénigniuubph
(huswtu ugdwd & thny 2-nud b 3-nwd):

Lhwpdtip ECL-h nbwpnud $huwtuwlwu gnpdhph hwdwp wywhwugynid £ Ynpnwwnubiph gény
wwhnwunubn, Geb win $htwtuwywu gnpdhph Juwplwjhtu nhulyp qquihnpbu wybjwgt) £
ulgptwywu dwuwsnwdpg htivn: Uuwgwd pninp w)| $htwtuwlwu gnpdhputiph nbwpnwd ECL-
ubipp swihynwd Gu 12-wdujw ECL-hu hwdwpdtp gnidwphp swihny:

Q2ogunwagnpdywd Juplwihu gétiph W $htwtuwlywt Gpwotuhph wwjdwuwagntiph nbwpnd ECL-u
swihynud £ hhdudbing 100% «Juinpluwihu nhuyh ginfuwpydwu gnpdnuubiph» (Credit Conversion
Factor) ypw:

Shuwtuwlwu hwunwwnnieniuutiphg, dhopwuljwjht wywunutiphg b pnrwlygwihtu hwohyutiphg
unwgywu Gupwlw gnwwpubipp, ywpwnpwihtu gnpdhputipnd ubpnpnudutipp Gupwyw Gu
wndbgnydwu’ hhduybiny 12-wdujw ECL-h Ypw: <wdwfunpnubph dwuny wwpunwquugdw
hwwuwlwunipjwu W Ynpniunph ywpunwquugdwt nbwypnd hweywplubipp unwgynud Gu
dhowqguiht Juwplywuhowht gnpdwlwinyeniuutiph (Moody's, Fitch, S & P) mpwdwnpwd
Jupyujht yupuuhzh Ytpwptinju) nbnlunynigjniuhg:

Uj| nbphinnpuwlwt ywpupbph gény wyulwiynn ywpwpwjhu Ynpnwnubiph hwdwp
twfuwwnbujwsd wwhnwwnp hwogunlynd b wuhwwnwlwu hhdnpny' Yhpwnbing hwéwfunpnh
qwpYywihu Ynpuinh ywhnwwnp npnypwswihp: Geb hwéwlunpnp pwuynd yuplwihu nhuy sh
niubunud, www oginwagnpdynid Gu hwbwhunpnh Jwpywiht Jupywuhop bW hwdwwywwnwufuwu
wwpunwquugdwu hwjwuwwunienu ni Ynpnwnp ywpunwquugdwu nbwypnid: Pwgh win,
quwhwwnynud £ uwl nGphunnpuwu ywpwunph wyulwynn nhuyp: 6y ybpowwbu,
wwpunwquugdwt nbnh niubuwnt hwjwuwwunyegniiutpp, Ynpnwnubipp ywpunwquugdwu
nbwpnud b whulywynn dwdwtwlywhwunjwdp puwqiwwywwnyynd bu' qupluiht wyuuynn
wwhnwwnp nEphnnpuwywu wwpwnpbph hwdwp hwodwpybint hwdwp:

Lwéwfunpnbbipht inppdwé Juiplp

Jwpywnnibph Juplwihu nhuybph quwhwundwu tywwnwyny Pwuyp dowyb E $<LUU 9-h
wwhwugubiph ypw hhduywd dbpnnwpwunte)niup:
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Uyuywynn ywpupwihtu Ynpnwinubpp Pwuyp swithnid £ wuhwnwwu, huly Jupyuwihu
wnpundbiubph nbwypnu* hwjwpwywu hhdniupny, npnup hwdwudwu JuwpYwjhu nhulyp
hwwnywuhoubip niutu:

Uthwwnwwbu tpwuwlwih Jupywiht nhuyp hwdwpynwd £ wis Juplywnniubph Yuwd
thnfuyuwwwlygywd Juwpywnniubiph funidpp, npnug nhuyp gipwquugnud £ Pwuyh punhwunip
wlwnhyubiph hwayblznwiht wipdtiph 0.3%: Fugh wju, Upwug wwnp £ Jwplwiht nhulyh qquih
wéh hwuinlwuhoubip npulinptiu, huswyhuhp tu dwdybunwug optiph wybjwgnup Ywd qquih
dhuwtuvwlywu ndjwpnipniuttipp:

Jwpywnnth uywuynn htwtuwlywu yhdwyh Junpwpwgdwdp wywjdwuwynpywsd Puuyh
untpjtiyuinpy dnuintigdwdp qunybipp Yupnn Gu nwuwlwpagytip wybih fuhun hngnid, htuswbiu twb
ytpnugjw| ywpywnnwbiph $ptwtvwlwt ypbwlhh Junmpwpwgdwt pugwlw)niejwu nbwpnid
Jupybpp Ywpnn Gu yEpwnwuwlwnpgyb) uwfuyhu thnynid:

dwplwihtu nhuyh qquih wép, Ywd wpdbgpynwdhg Ynpunh pwgwhwjndwt uywwnwyny
Nhuybph Yunwywpdwu Jupsnigyniup yepndnd £ qupyuwnniubph hpwgdbihnyejw,
Jéwpniwwynypjwl, phqutiu gnpdniubnigjwu b huwtuwlw nhulybph wnwniejwu,
dwdlbinwug, yapwwqdwybipwydwu, Jupwiht Juplywuhgubiph bW gpuwywnpnudubph hpulwu
wpdbpubph dwuht wnbnGYwwnynyeniup:

Uthwunwwbu tpwuwlwih nhuytpp ECL-u, npnup Jwplwjhtu nhulh quih wéh hwnlwuhoubph
GU npulinpnud, swihynud £ wuhwwnwlwu hhdniupny: Uuhwwnwwbiu upwuwlwih nhuytph ECL-U,
npnup ywpYwihtu nhuyh quih wéph hwinlwuhoubp s&u npulinpnid, swihynid Gu hwjwpwywu
hhdniupny:

Utthwipwlwl hhdniipny ECL-p swihnidp

Uthwwnwwbu guwhwundwd Jupytpph hwdwp ECL-ubpp swihynid GU npwybiu ywjdwuwagpny
Pwulyhu wpybihp npwdwlwu dhongutiph hnuptipp W pwgqiwehy wwywgw nunbuwywu
ugbuwpubipp ybpnddwu wpryniupnid Pwuyh Ynndhg wyulwynn npwdwlwt dhongubipp
hnuptiph wwppbpniejwu ubpyw wpdbp, npp gbinsynid £ wpryniuwybin wninynuwnpnyph dbpnnny:
Pwgh wyn, hwodp Gu wnuynwd bwbe yuwpyh gény gpwywnpwsd guwuyuwgwd wynphyubiph dwpnuwp
L hpwgnudp:

Pwuyp, npybiu Ywunu, guwhwwn £ gpudh hpwgdwu wpdbpp' hhdp punniubing uwiuyhu
hwdwudwu gpwyubiph thwuwnnwgh hpwgdwu dwdybunubpp: Cunhwunip dninbignudp thnthnfuynud
E Ywhujwd wnwudhu nbwptiphg, treb wj hwugquwdwupubipp gnyg Gu wnwihu, np hwjwpwagpdwu
U quwhwwndwu Ypdwinnwd Juwnwpbine punhwuniyp dwdybunp nnowdhun sGu:

<wywpwlwt hhdnitpny ECL-p swithnidp
ECL-ph swihdwu hhduwwu Guybunwihu indjuiutpp hnww| thnihnjuwywuutph dwdybivw)hu
Ywnnigqwdpu £'

o Muwpunwquugdwu nbnh nibuwnt hwjwuwywunyeniu (PD),

o YUnpnwiwnp ywpunwquugdwu nbwpnud (LGD),
o Muwpuph gnidwpp ywpunwquugdwt wywhhu (EAD)

Uju ywpwdbwnpbpp hhduwwunud unwgynwd tu ubippht ogunwgnpddwu yhdwlwgpwlwu
dnnbjubphg b w) ywwndwlwu ngjuiutiphg: Hwup Yupgqwynpynw Gu Ywufuwnbunwdubiph
wpunwgndwu bywwnwyny:

Cwywpwlwu qguwhwwnnwu hpwlwuwgynid £ Jupyunnth dwlwpnuwyny, w) ny b
wwjdwuwagph dwlwpnwyny:
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UbqubGlypwynpmd

Cwylwpwlwu hhdnwpny qguwhwnywsd Juwnpybipp fjudpwynpywsd Gu pun hptiug Juplwjpu nhuyp
hwwnlwupoutph: Ldwu hwnwuhoubpp ubpwnnd Gu.

o Ubkiqutuwnp/hwunywdp

o dwdlytivnwug onbipp

o Ubpwlwqgdwybpwnid

o Uwwhnyqwdnipniu

ECL-h" hwjwpwlwu hhdniupny quwhwwndwt tupwlw ynpndbiubpp pwdwuynid bu 5
ubigubunubiph Ywd hwwndwdubpp. uywnnnuywl, hhthnptip, wpunwnpnieni,
gjninwinunbiunypnt, w:

Nuwppwqubgdwt uwhdwanwp

ECL-h uwhdwudwt hwdwp Ywpunp £ uwhdwub] ywpuwquugnwp: Ybpohtuhu uwhdwunidu
hptuhg ubpyuwjwgunid £ ECL-h swihh quwhwwinudp: Unnpl updwdubpp Pwuyp hwdwpnd
wwpunwquugdwu hpwnwpdniejniu.

o Ywplwnnw niup wybh pwu 90 op dwdybwnwug npuk Unypwlwu Juplwjhu
wwpuwynpnipiniu Pwuyht' hwjwpwlwu hhdnwpny quwhwwngnn Jupybph
wwpwagwnid,

+  Ywplwnnih wplyp deyhg wybih wuqud Yepwlwaqdwytpude E,

Jwplwnnip' hp Juplywiht ywpuwdnpniggniiubph squnwpdwt hwwuwlwungejwu
quwhwwndwt dwdwuwly Pwuyp hwoyp £ wnund npwlulwiu b pwtwlwlwu gnigwuhoubipp:
Muwpunwqwugdwt quwhwwndwu hwdwp Pwulu oginynud £ inbintwwnyniejwu pwqdwehy
wnpnipubiphg, npnup wwpwuwnynwd Gu Yuqdwybpwniejwu ubpund, Ywd unwgynud
wpwwpht wnpjnipubiphg:

Quwhwuwnynn nbinbYnieniup Yuiujwsd £ bwb pugwhwjndwu Ywpunpniejniuhg: Npwlwywt
gnigwuhoubipp, huswhuphp Gu Jupywnnih $htwtuvwlywu ypéwyh huwpwynp Junmpwpwgdwu
dwuht wpuwpht wnpjniphg unwgywd nbntynyeintuutipp dwnwjnd tu npwbiu ybipindniejwu
Yuwplnp ndyuiubp b oguwgnpdynid ECL-h wuhwwnwlwu hhdniupny quwhwndwu hwdwnp
qupytiph pwgwhwjndwu bywwnwyny, et Jupywnnih ubpyuwjwgpwsd nhuyp Ewlwunpbu gquih
2tidhg wybih pwnan E:

Ywpluwygphti nhuyph tpwbwlwih wé

Pwuyp Yyapwhuynd £ wpdtgnydwu ywhwugubphu tupwyw pninp $huwtuwlywu wynhyubpp'
quwhwuwnbint npwug uygpuwywt dwuwsnidhg h Ybp Juwplywihu nhuyh tpwuwywih wép:
Jdwpluwjhtu nhulyp towtwywih wdh nbwpnd Pwuyp Yswiph Ynpnwwnubph gdny wwhnwwnubpp'
hphduytiiny gnpdnnniejwt nne pupwgpntd, wj| ns 12-wdujw, ECL-h Yypw:

Shuwtuwlwu gnpdhph' npwug uygpuwlwu dwuwsnwhg h ybp qupYuwihu nhulyp Uowuwywih
wéh quwhwwndwu dwdwuwyp Pwuyp hwoyh £ wnunwd npulywlwu b pwtwlwywu
wnbinGYnipyniuutipp, npnup nnowdhwn Gu W hhduwynpgwsd: Ywplywnnt upywiht yupywuhoh
qquilh Juwpwpwgnidp, gnpwih wpdtiph qquwih bjwqnudp Yupnn Gu hwdwpdt Jupluht
nhuytph qqwih swihny wybugdwu npwlwlwu gnigwuhotp, npnup ogunwgnpdynid Gu ECL-h
wuhwwwywu hpdnwpny quwhwwndwt hwdwp bwjuwwnbuwsd Juwpybph pwgwhwjndwu
hwdwp, tpt Juplywnnih ubiplwjwgpwsd nhuyp qquihnpbu pwpép & bwlwunpbu bpwuwwip
2tidhg:

«USEUNULNURULY» PUS PUSLESPMUMUL CLYEMNRGESNRL
Shuwuuwlwu hwoytinynipyniuutip
31 nbwnbdptiph 2021, 89



Gpp wywhyp nwnunw £ 30 op dwdybuinwug, Pwulyp hwdwpnd £, np Juplwihtu nhuyh qquih wé
E wbinh niubigh bW wywnpdp gunuynid § wpdbgpydwu dnnbih 2-pn thnynid, wyuhupt' Ynpnwnubph
gony wwhnwwnubpp qguwhwwnynud Bu gnpdnnniejwu nng pupwgph ECL-ny:

Ybpwbwyduws Junlbn b jubpiwdbwnptbn

dwnybipp b Ywufuwdbwnubipp, punhwunip wndwdp, ybGpwuwpynd G hwbwfunpnutiph htin
swpniwwwlwu thnfuhwpwpbpnyeniuubph opowuwyubpnud, Ywd Juwplwnnih npnyejw
wupwpbuywuwn thnhnfunigjwt wpryniupnud: Ybpohtuh nbwpnd, yGpwuwindp Ywpnn k
hwugbtigub] Jwpdwtu dwdybinp Ywd dJupdwt dwdwuwlwgnygh Gpyupwaqdw, hwdwédwju nph,
Pwulu hpwwbu wupwpbuywuwn Yyhtwynd gunuynn Juplwnniubph wnweowpynid £ gbinswipu
ninynuwnpnypubip: Upryniupnid’ indjw) wynhdp swpniiwynid b duw) dwdybnwug b
wuhwwwwbu wpdtgpyywsd, pun npnud* iinynup b Jwjp gnwdwph Jéwpnudp oy sh wwihu
ybpwywugqub] wyinpyh uygpuwlwu hwoyblonwihu wpdtpp: Uy nbwpbpnud, yGpwuwndp
Yhwugbiguh Unp Wwydwuwgnph unnpwgpdwt, npu puwn Enjwu Ynhundh npwtiv unp Juny:
2021 L 2020pp. ntywtdptph 31-h npnpjwdp hwbwfunpnubphtu wtipdwsd' yepwuw)Jwsd Jupybph
hwaoybtyonwjhu wpdbipp Ywqub £ 353,576 hwqup << npwd b 1,691,913 hwqup << npwd,
hwdwwywwnwuluwuwpwn:

Nuwpypwquigdwl ppbnh nibGbwnt hwywbwlwunysnit (PD)

3nipwpwuginip fudph hwdwp PD-h swihp npnatiint hwdwp Pwuyu oginwgnpdnud £ dhgpwghwih
dwuwnphgutiph dGennwpwuniyeniu, npp Yhpwnnid £ ywundwlwu indyuiutpp,
wwpunwynpnienwubpp suwnwpdwt b ywpunwqwugdwt thnpdh yhdwlugpwywu
gtipinwdniejniututipp Jupytiph gnwwpp hnuwhnptit guwhwuinbiine hwdwp, npnup, h ytipgn,
Ywpdtigpyybu® dhusl hwodtlyonwihu wduwphyp wbnh niubgwd hpwnwpanieniuubph
wpryniupnud: <wdwudwt fudph nhuwplydwu hwdwp punpdt £ hpug nwpw dwdybn' 2016
pYwlywuh hniuqwphg dhusk 2021 pwlywuh nbyuntdptpp: Hhuwpyynn dwdwuwlywhwndwsdnid
wwwnpwuwnytght dElwdujw dhgpwghwih dwwnphgubpp:

Uhgpwghwjh dwwnphgubpu ogunwgnpdynid Gu hwywpwlwu hhdniupny quwhwwundwu
intpwpwusinip fudph wwpunwqwugdwt 12-wdujw hwjwuwlwunyeniup hwewpytiine hwdwp:
Tpwupg Giubny, hwodwnpyynid Gu hGunmwgw tnwphubph uwhdwuwhu PD-ubpp, dhusl uywnyh
wnpwdbiih dwpdwu dwdybinp: PD-h hwodwplubp hwdwp ywpunwqwugnudp uwhdwuyt) 90 op
dwdlybunwug nbwpp: Huwpyynn dwdwuwlwhwnydwsénd wnujuqu dby wuqwud wpdbqpyywsd
Juplwnnit hwdwpynid § wpdbgpywsd nhunwpdwu nne duwgwd dwdwuwlywhwundwénid:

dwdytiwwjhu (Point in Time PDs) PD-utipp hwajwnybiint hwdwp Pwulyp nmwppbp dwypn
ugbuwnubipp ubppn Yphpwnnd £ twl Ywufuwwnbunwdubn:

Unpnwuppp wuwpipuwquigdwt nbuypmd (LGD)

Updtignydwt dnntijh punwnphgutiphg dbyp wwpunwquugdwt nbwpnud Ynpunh swiht £,
wyuhupt' hwodwpyynw £ wwpunwquugdwu nbwpnd Ynpnwwnp: U swihbine hwdwp pun
ubiqdbuwnubph wpdbgpyywsd nhuytipp ujwqgbigynid Gu gpuwdunpywsd nbwynghwnubph b
gnwyunnyuws gnyph qtinsdwd hpwgybihniejwt wndtiph swihny' Yyhpwnting hwywpwgndw
uwhulyhtu hwdwudwu gpwyubiph thwuwnwgh hpwgdwt dwdybnutipp: wwwhnyywd wlymhyubpph
LGD dnnbjutpnud hwoygp 5u wnuynd wpdtiqpywéd wynpyubiph dwpdwu npnypwswihtpp: LGD-
ubipp swihynwd bu ubiqdbunh, w)) ny el wnwudhtu Jupywnnth dwlwpnwyny:
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Mwpninph gnidwpp wwpipuwqubgdwb wwhht (EAD)

EAD-U ywpuwqwugdwt nbwpnd wyuywidnn nhuyt £: Pwuyp EAD-U unwunid |
Ynuwnpwagbunh hwdwp ubpyujwgpwd pupwghl/ubplw nhuyhg U pupwghy gnwwnph huwpwynp
thnihnfunieyniuutiphg, npnup twjuwwnbuwsd Gu wdnpunhqughw ubipwnnn Wwjdwuwagpny:

Uwwquywdbn inbnblwipnynipynit

ECL-h swihdwu dwdwuwl Pwulu jwufjuwwnbuywd nbntynyeniuutp § ogunnwgnpdnid: Ujn
wnbinGynieyniuutipp ubipwnnud Gu npuwdwywplwiht pwnwpwywunieintu uwhdwunn dwpdhuubpp
Ynnihg hpwwwpwyywsd nunbuwwu ndjwijutpp b Yuwiufuwwmbiuynn nunbuwlwu
gnigwuhubipp: Mwpunwquugdwt hwjwuwwunyejwu npnadwup Jwutwygnd Gu hbunlyw
dwypnuinunbuwlwu thnihnfjuwlwuubpp. uywnnnuwu qutph hwdwpehyp, UU'L nnjup-<< npud
thnfuwndtipp L N nniph-<< npwid thnfuwipdtipp: Ywup hwugbgund Gu wwpunwquugdwu
wwppbp hwjwuwlwunyeniuubph: Wu vwppbp hnthnfuwlwuubph hwdwynndwup dGpindnudp
Ywd Yonnudp ywpunwqwugdwu dhoht Yonjwd hwjwuwwunygjwu hpdpu § Yugdnid, npu
ognwagnndynud k ECL-h hwodwplyubph hwdwn: 12wdujw ECL-U (thny 1-h upybip) swhynd £
dhwju 12 wdugw PD-ny: Gnpdnnnipjwu wdpnne pupwgph ECL-U (thny 2-h U 3-h Jwpytn)
swihynwd k pninp nmwpbwt uwhdwuwihu PD-ubpny' dhtusk Juwpyp dwpdwt dwdybnp wwpup:

Uwypnununbuwlwu gnigwupubph Ywufuwwnbunuubpu hpbug nwppbp ugbuwpubph
Yohnubiph htwn dhwuptu hpwwwpwyynud Gu << wgquiht ypbwlwgpwlwu dwnwjnijwu Ynndhg:

Ulalywydnn wwpippuyhte Ynpnwuiptilbiph (ECL) hwipduinly

Snipwpwginip fudpp/ubiqdbunh hwdwp uwhdwuwjhu PD-u W LGD-u npnatiintg htiwn Jwplw)pu
Ynpnwwnubiph gdny wwhnwwnutipp ybipguwlwu hwoqwny b Yuwnwpynd: Uu Yuiudws  fudpbiph
nhulyh hwwnlwuhoubiphg. thny 1-p fudptiph hwdwp (31-hg Wwlwu dwdybunwug on) hwodwnyynd
£ 12-wdujw ECL-u, huy thnybip 2-h b 3-h fudpbph hwdwp (wybh pwu 90 op dwdybwnwug Yud
Ytpwlwqdwytipyywsd Juwpytin) hwodwnyynd £ wdpnnowlwu ECL-U: Ywpluwiht ynpindtih
ECL-h hwodwnplydwu wpryntupubpp huwpwynpniginiu Gu nwihu tnwuw] hwjwpwywu hhdniupny
quwhwwndw 9 fudpbiphg jnipwpwusiniph wpdbgpydwu dhohtu npnypwswihp: Uju
npnypwswihtpp Yhpwnynwd tu dhusl wdpnng dnnbith hwonpn htippwlwtu ytpwhwoywny
Ywuwnwpbp Jwplwjphtu Ynpnwnubiph gényd wywhnwwnubp dbwynpbint hwdwn: Updbgpydwu
dnntith epwhwadwpyp dey wuqud Yuwwndt £ 2020 pywlwupt, huy yepghtup Yuwnwnyby
2021 pwlwuh nbYwbdpbppt’ ybpohtu hwuwubih ndjwubph hhdwu Ypw:

36.1.3 Muwpwpwjhu nhuyh wnwybijwgnyu swihh YGunpnuwgnwdubip
Wuwphwapwlwl ubgublinttn

<hwnlyw| wnynwwlp gnyg § nwjhu nblunbdptph 31-h npnygjwdp Pwulyh’ wwpunpwihu nhulybph
Yuunpnuwgniubpp hwoytlyonwihu wpdbpubpny' nwuwlwpgwsd pun wotluwphwgpwlwu
ubiqutuwnubipp:
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Lwqup << npuid 2021

Ny S<RY
<< hpYypubp S<RY  Lunwdbup

Twdwlwu dhongubp U npwig hwdwnpdbputip 62,221,711 427,525 750,654 63,399,890
Udwugjw| $huwtuwlwu wlhnhyubip - 5,053 - 5,053
Mwhwueubip Phuwuuwlwu Yuqgdwybpwnieinuubph

uywwndwdp 9,247,970 1,569 247,594 9,497,133
Lwlwnwps htingudwu wywydwuwgpbp 7,826,751 - - 7,826,751
Lwbwfunpnubipht tnipquwd yupybp b

thnfjuwwnyniyniuttip 220,865,617 - 23,522 220,889,139
Ubpnpnwiwjhu wpdbenpetp
- bpwywu wpdbpny' wy; hwdwwwpthwy

$huwtiuwlwts wpryniuph dhongny swihynn

ubipnpnwihtu wndbenpebn 19,130,831 - 7,141 19,137,972
- Winpinhqugywd wndtipny swihynn ubpnpnudwhu

wpdtipnetn 23,669,325 - - 23,669,325
Uy Phuwtiuwlw wywnphyutip 130,924 - - 130,924
2021p. nblwbdpkph 31-h pnejwdp 343,093,129 434147 1,028,911 344,556,187
2020p. nbywnbdpbph 31-h npnuejwdp 299,659,102 859,328 3,677,335 304,195,765

Uywnhdubpp nwuwlwpgynid Gu' hhdp punndbing wju Gpyhpp, npunbin gnpdpuytp Ynndp
gpwugyws k:

Upnynibiwpbpnipywt 6ininbin

2021 pwlwuh nblyunbdptph 31-h npnyegjwdp Pwuyh wywpwpwjhtu nhulbipp nwuwlwpgywd puin
nuwnbunyejwu §nintph Yeuunpnuwgwsd 6u Shtwtuwlwu hwindwdnud, pugwnnipjudp Junpybph:
Upryniuwpbpnieywt §ininwjunipjw pwstundp Jupytph hwdwp nb'u dwunpwagpnieiniu 19-p:

36.1.4 Spwy b Jwplwihu wwywhnydwu wy| dhongubin

Mwhwugynn gpwyh gnwdwpp b mbuwyp Ywhudwsd Gu hnfuwnnih wwpwpwihu nhuyh
quwhwwnnuwihg: 9njnyeniu nwbit gpuyqwnpdwt j)nipupwusinip tnbuwlh punnwbihnipwu W

quwhwwundwt ybpwpbipjw| nintgnygtp:

Unwgywd gpwyh hhduwwu nbuwlubpp hGunlwiu Gu.

e wpdbpnpebph hnfuwnnnigyuu b hwlwnwps htngudwu gnpdwppubph nbwpnut’, Pwdwlwu
dhongutip Ywd wndtipnebn,

e wnlunpwjht Jupybiph nbwypnd' wuowpd b gwpdwlwu gnyp, uwppwynpnidubp, wwownpubp W
wnlunpwihtu nbphunnpulwu ywpwnptp, huy hwunny hwugqwdwupubpnd® wenwlywu
tinwgfuhputin,

e gpwywnpiwdp uywnnnulwu Jupybph nbwypnu* wuswpd gnyp

¢ hhthnplipwjhts Jwpltiph nbwpnu® wuawnd gnyp:

Pwuyp sh niubgb| npuk $huwtuuwywu gnpdhp, nph Ynpnwunubiph gényd wwhnuwnp dwuwsywd sk
gpwyh wnlwjniejwt ywwbwnny:
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Unpwynpwunpy Yuqdwybpwnieniuubph Gplupwdwdybn Shuwtuwynpndp bW wplwynpnwdp
hhduwlywunwd wwwhnyynid tu gpwyny, $hghlulywt wudwug qdény Yytipwlwuguynn Juwplw)hu
gotipp hhduwwunw wwywhnyywd sbu: b |pnwdu, Juiplwihu Ynpniunp bjuqugnyuh hwugubint
hwdwp Pwuyp Jwplwnnthg [pugnighs Gpwsgfuhputip £t ywhwuenid, htug np hwdwwwinwufuwu
wuhwwnwywu Juwpytipp b thnfuwwnygnipiniuttiph wpdtiqpydwu hwwnwuhoubp Gu byuwngnid:

dwnybip b hnfuwwnynipniuutphg nwppbp $htwtuwlwu wynpyubip wywhnynn gpwyubipp
npnaynid U dpuwtuwwu gnpdhph punypeny: <pduwlwund puwtuwyw
hwuwmwwnnienwubppt, hwwnwwbu pwuybphu, Jupybp b Ywuuwbwpubp mpwdwnpbine
hwdwp gpwyubp s6u wwhwugynid: Pwgwnnieiniu Gu Yuqdnid wju gpwyubpp, npnup dbnp Gu
pbpyb| pun hbngudwu wwjdwuwgpbph b wpdbpnebpp thnfuwnniejwu gnpdwppubphg:
Muwpuwwnndubpp b w)] ywpwnpwihtu wpdbenebpp hhduwywunud s6u wywhnyynid:

Cwdwfuwnt Jwplwjhu ynpindbih yepndnyeniuu pun wwwhnyyjwoénipjw.

Lwqup << npwd 31 nkywnbkdpbkph 31 nkywnbkdpbph

2021p. 2020p.
Uugwnd gnyp 88,570,830 77,029,278
Gpwotupp 74,698,535 66,354,388
Nulyw qupntp b nuljw wy hpbip 16,825,161 14,974,520
Pnjuwnpwdhongubip (dGpGuwutip) 2,272,367 2,230,587
Twdwlwu dhongubip 1,719,915 1,964,820
Muwpwpubp 7,465,058 8,248,250
Uwppwynpnwdubip 2,038,432 1,964,838
Uy wpdtipnetin 10,310 244,143
Mbwnmwywu wndbipnptp 9,520 9,949
Uy gpwy 17,590,714 12,303,862
Quuwwhnyyqwsd Jupytin 13,063,905 11,390,075
Cunwdtup Jupytip W hnfuwnynipniitibn (hwdwfuwnu) 224,264,747 196,714,710

2021 p. nblywbdptph 31-hu hwbwfunpnubpptu npwdwnpwsd Jupywihtu nhuy wwpniuwynn
qupytph W thnfuwwnynigyniuutiph qnun hwoyblonwihu wnpdtipp Ywqdb £ 3,548,038 hwqwnp
npwd (2020p.' 1,353,289 hwqun), huy wjn unyu qupybph L thnfuwwnynieeniuubph nhdwg
gpwyh (hhduwlwund wpunwnpwlwu gnyp) gnuiwpp' 4,441,299 hwqup npwd (2020p"
3,752,181 hwqwp npwd):

Jbipp uoqwd wnynwuwynid ubpyuwjwgywsd wpdtiputpp yupytiph hwayblyonwihu wpdtipubnpu G,
L ywpwwnhp sk ubpyuwjwgubiu gpwdubipp hpwlwu wpdtipp: Spwyubph ontyujwywu
wndtipubiph quwhwwnuubpp hhdujws Gu gpwyh quwhwwndwu ypw pun inpwdwnpywd
Jupybph wduwpeyh: <hduwwunwd npwip st pwpdwgynud dpust Juwpybipp squwhwunytbu,
npwbiu wuhwwnwwbu wpdtgpyyws:

36.2  Cnijwjwlwu nhuly

Cnilywjwlwu nhulu wju nhulu &, np Shtwtuwlwu gnpdhpubiph wwywqw npwdwlywu dhongubiph
hnuptipp Ywd hpwlwu wpdtipp Yuwwnwugh wjuwhup ontlujwlwu thnthnfuwwuubph
wwwbwnny, huswhuhp tu nnynuwnpnyputipp bW wpwnwnpdnyeh thnfuwpdbputipp: Fwuyp
nwpwugwwunnud § ontyuiwywu nhuybpp wnlinpwihu b ng wnlwnpwiht wnpundbiubph: Ny
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wnbunpwihtu ynpundtbp Yywnwywpynd b yepwhulyynid £ qquyniuntgyw bpindnieiniuubiph

ogquntejwdp:

36.2.1 Cniywjwywu nhuly - Ny wnlinpwihu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhuyp dwanid £ wju hwywuwlwunyeintuhg, np tnnynuwnpnypubiph
thnihnfunigyniuubpu ninnwypnpbu Yugnbu Pwuyh Shuwtuwlwu gnpdhpubiph hbn Yuwywd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npn2dwd dwdlbinubph hwdwp wninynuwnpnypubiph dtinpdwéputiph swith: “Hhppbipp ytipwhuyynd
Gu opwlwu Yupgwspny, b hbowynpdwt nwgdwywpnipntu £ oginwgnpdyntd npwup
uwhdwudwd opowuwyubpnud wywhbint hwdwn

Lhnlyw| wrynwyp gnyg £ wwihu Pwuyh Shtwtuwwu wpryniupubiph qqwniuniyentup

wnnynuwnpnypubph huwpwynp hnhnfuniyeiniuubiph Uwundwdp' wy hindinfuwlwutubpp
hwuwmwwnniu duwnt wwjdwuny:

Shuwuuwlwu wpryniupubiph dJwuht hwaybnyniejwu qquiniunyeniup ninynuwnpnypubpnid
Gupwnpynn thnithntunyeniuubph wgnbgnieniuu b dwdwuwlwopowuh gnun tnnynuwhu
Gywdnunh Jpw' 2021e. nbynbdptph 31-h npniejwdp hwodblonnd hwodwnynn nnugnn
nnynuwnpnypny ngy wnlinpwiht htwtuwlwu wynhyubiph b wwpunwynpniegyniuubiph gdny:

Ywwhwwih qquyniunieniup hwoyupyynud b Jbpwquwhwnbing hpwlwu wpdbpny' wyg
hwidwwwnpthwy Phuwtuwlwu wpryniuputiph dhongny swihynn wwpwpwiht $huwtuwlw
wlwnhdubipp 2021, nGywbdpbph 31-h ppnuejwdp’ hhdp punniubiny BYwdwnwpbpniejwu Ynph
Gupwnnynn thnthnfunieniuubipp:

Lwqup <L npwd

Upwwpdnype/Ugbitwp

<L npwd
<< npwd
Pwqujhu
Uhghu
Fuhun

Cwqup << npwd

Upwnwpdnye

<< npwd

<L npwid

6 wdujw b 1 wdjw LIBOR
EURO LIBOR

EUROIBOR

31 nhiyjinbdptiph 2021

P®nihnfunieyniubtp 2nun nnYnuwjht
hpduwlw Glwdwh Uwuhwnwih
wnYnuwnpnypubpnid qquniuntpynLu qquynLuntEnLu
+1 - (639,229)
-1 - 707,12
+-0.13 -/+17,852 -
+/-0.38 -/+52,257 -
+/-0.63 -/+86,661 -
31 nEYwbdipbph 2020

®nihnfunipyniuubp 2niin nnlnuwyht
hhduwyw GlYwdnp Uwwhwuwh
wnnnuwnpnypubpnid qqujniuntpynLu qgquyniLunLpjnLu
+1 - (1,591,263)
-1 - 1,738,417
+/-0.3 -/+87,629 -
+/-0.2 -/+54,813 -
+/-0.1 -/+21,998 -
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Uhghti wpnyntbwtiyy itpnlynuwnpnyptbip

Uwnnpl pipgnn wnynwwynud ubipyuwjwgywsé Gu innynuwptip wynpyutiph W tnnynuwypp
wwpuwynpnieniuutiph dhoht wpryntbwybin ininynuwnpnyputipp 2021e. U 2020e. nbywntdptpp
31-h npniejwdp: Uju innynuwnpnypubipu hptughg ubpywjwgunud 5u wju wynhdubpph L
wwpunwynpniejnubph dhusl dwpdwt dwdybnu puyuwsd dwdwuwlwhwwndwsdh dnunwynp
GUwdwnwpbpnieniup:

Lwqup <K npud

Snynuwpbp wliphyubp
Mwhwueubp $huwuuwlwu
Yuwgdwlbpwnipyniuubiph
ujuwndwdp

Lwlwnwps htwngudwu
wwjdwuwgpbip

Lwéwlunpnubipht tipgwd
Jwnpytip b thnfjuwwnynipniuubn
Ppwlwl wpdbipny' wy|
hwidwwwpthwly Shuwuuwlwu
wnmyniuph dhongny swihynn
ubpnpnwiwjhu wpdbenpebp
Wdnpunhqugywd wpdtipny
swthynn utpnpnudw)ht
wndtienptin

Snlnuwpbp
wnywynpnysynitiin

Ywnlip << Yunwdwnpnipjnithg

dhuwtuwywu
hwuwnwwnieniuubiphg

utipquidwd Juplbip
dhuwtuwywu

hwuwnwwnnieniuubphg
ubipqudwd wjwunubp

Muwpuwynpnieiniubp
hwGwlunpnubph tywundwdp

Lbinqudwt wwjdwuwgnpbp

(Fnnupyywsd wwpnpuwyht
wndtipnpbin
Uwnnpwnwu thnfuwnnipntu

2021

2020

Uhohtt wpmyniuwybwn ninlnuwnpnyp, %

Uhoht wpyniuwybwn winnuwnpnyp, %

UUL nnpupny,

UUL nnjwupny,

Bdpnyny b wy) Bupnyny b wy

wquwn wqun

thnfuwpytih thnfuwpltith
wpwwpdniyp- Uy wpumwpdnyp- Uy
<< npwd ubpny wpwnwpdnyp << ppud ubpny wpwwpdnyp
13.2 6.5 - 11.6 5.6 -
9.1 2.8 - 6.0 3.5 -
13.3 8.8 16.0 13.6 8.7 16.0
8.2 - - 7.8 5.2 -
7.9 9.3 - 9.1 8.8 -
6.8 - - 7.5 - -
6.8 5.2 - 7.1 4.8 -
10.3 3.8 - 9.5 2.5 -
9.4 4.2 5.2 9.5 4.2 55
8.3 - - 5.7 - -
10.2 5.4 - 10.3 5.4 -
8.1 - - 7.4 - -
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Upipuindnypah nhuly

Upwwndnypeh nhulyu wju nhuyu £, np Shuwuuwywu gnpdhputinh wpdbipp Yunwwmwuygp
wnpwwndnyeh thnfuwpdtiptubpnid thnthnfunyeniuttiph hbnbwupny: Suoptuutiph funphnipnp
uwhdwub] § uwhdwuwswihbp wpunwndniypwihtu nhpptiph hwdwp: “Yhppbpp yspwhuyynid Gu
opwwu Yunpywdpny, b hbowynpdwu nwquddwpniejniu b oquwagnpdynud nhppbipp
uwhdwudwsd opowuwlubpnid ywhbnt hwdwn:

Lbnlyw| wynwwyp gnyg £ twihu wju wpinwpdnyeutipp, npnup Ywpnn 5u waqnbi 2021p.
nGlywnbdptph 31-h npniejwdp Pwuyh ns wnbnpwiht npwdwihu wywhyubph W
wwpunwynpniejnuutpph b npwug Yuwiutuwwnbujwd npudwywu dhongubiph hnupbiph Ypw:
Jbipindnieiniup hwoqwnynud £ wpwnwpdnyph << npwdh tjuwndwdp huwpwynp
wmwwnwundubiph wgnbgnieniup, w)| thnthnfuwwutbpp hwuwnwnniu duwnt ywjdwund,
Phuwtuwlwu wpryniuph dwuht hwoytnynipjwt ypw (Yuwywd wpnwpdnyph ujundwdp
qquntt ng wnlwnpwiht npwdwiht wywhyubph bW wwpwnwynpnieniuubiph hpwlwu wpdtiph
thnthnfudwdp) bW Yuwhwnwip ypw (Yuwywd wpnwnpdnipwht uynwbph W npwbiu npwdwlywu
dhongubtipnh hnupbtiph htg oqunwagnpdywsd wpwnwpdnyeh $npjwpnutiph wwjdwuwagpbiph hpwyw
wpdbph thnthnfudwdp b wwhwwih gnpdhpubiph htwn): Unnuwynd hwunhwnn pugwuwlwu
wndbpp wpnwgnnd £ $htuwtuww wpryntuph dwuht hwaybngnyeniund jud Juwhunwntd
wnwnbughw| qnun ujwqgnid, dhusnbn npwlwu wpdbipp gnyg £ wwhu yninbughw| gnun wé:

Cwquip << npwd 31 nEYwnmbdpbph 2021p. 31 nEywnbdptph 2020p.
®nithnjunt-
®nthnjunt- pintu  Uqnbigni-
pintu wpwn-  Ugnbkgni- wpw- piniup  Uqgnbgni-
wpdnyph pinup  Uqnbkgni-  wpdnyph whnyph RInLtup
thnfuwpdt-  Jwhnyph pyniup  thnjuwndt- ypw  Yuwh-
pnud, Ypw dhush Juuyp- pnd, dhugh wuwih
Upwwnpdnyp wninu  hwpymdp  wwh Yypw wninlnu  hwplynwdip Ypw
UUUL nnuuin 10% (2,160,428) (2,160,428) 10% (548,592) (548,592)
Gypn 10% 602,306 602,306 10% 687,880 687,880
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Pwulyh wpwnwnpdnypeh nhuyh ybpndnigyniut niuh hbnlyw| wnkupp.

Lwqup <L npwd

Ulpphdubip

THwdwlwu dhongubip L npwug
hwdwpdtiputip

Mwhwuoubp bhuwuuwlywu
Yuqdwybipwnipniuubiph tywwndwdp

Lwlwnwps htingudwu wywydwuwgpbp

Lwbwfunpnubpphtu wpdwsd Jwnybp b
thnfuwwnyniejniutibin

Ubpnpnwiwjhu wpdbenpetp

- hpwwu wpdbpny' wy) hwdwwwpdwy

$huwtiuwlwu wpryntuph dhongny
swihynn utipnpnudwihu wndbpnetin
- wdnpuhqugywd wndtipny swihynn
ubipnpnuwiwiht wpdtipnpetin
Uy $huwtuwlwu wlhnhdubip

Muwpywnpnipynibitibn

(Fnnunlyyws wwpnpuwjht wndtpnpebin

<bingudwt wwydwuwgnbp

TMuwpuwynpnipniuubp Shuwluwlwu
Yuqgdwytipwnipniuubiph tywwndwdp

Muwpunwynpnipiniuubp hwéwfunpnutiph
uyuwndwdp

Uwnnpwnwu thnfuwnnigjniuubip

Jwpdwlw|nipjwu gény
wwnwwynpniejntutbp

Uy dhuwtuwlw
wwnwwynpnyejniutbp

Cunwdbup

Cunwdbtup wéwugjw] $huwtuwlywu
qnndhpubiph wqnbgnieniup

2nun nhpp 2021p. nbywnbtdptbph
31-h npnigjwdp

Pnfuwwnynipjwt hwuduwnnipniuutip,
dhuwtuwlwu tpwotuwynpniejniuttp
U wypbnhwnhyubip 2021e. nkywnbdptph
31-hu

31 nYywnbdpkph 2021e.

Uquuwn Ny

thnfuwplith  thnfuwplybih
<< npwd wpdnype wpdnyp Cunwdbkup
33,553,520 28,994,421 851,949 63,399,890
2,963,342 6,344,176 189,615 9,497,133
7,562,014 264,737 - 7,826,751
135,480,414 85,349,321 59,404 220,889,139
18,594,827 543,145 - 19,137,972
23,077,881 591,444 - 23,669,325
86,143 44,624 157 130,924
221,318,141 122,131,868 1,101,125 344,551,134
2,564,398 3,543,499 - 6,107,897
34,576,952 - - 34,576,952
73,590,093 55,165,931 2,325,498 131,081,522
75,951,766 57,921,173 2,075,920 135,948,859
- 3,605,469 - 3,605,469
1,572,752 - - 1,572,752
2,562,837 356,786 394 2,920,017
190,818,798 120,592,858 4,401,812 315,813,468
- (3,259,967) 3,243,137 (16,830)
30,499,343 (1,720,957) (57,550) 28,720,836
7,522,573 7,205,412 150,920 14,878,905
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Lwqup <L npwd

31 nYywnbdpkph 2021e.

Uquuwn Ny
thnfuwplbith  thnfuwpybih
<< npwd wpdnype wpdnyp Cunwdbkup
Cunwdtup Shuwtuwlywu whnhdubp 192,590,137 110,327,508 1,261,582 304,179,227
Cunwdtup $huwtuwlywu
wwpwnwynpniejniuubip 166,861,019 108,474,339 2,286,098 277,621,456
Cunwdbup wéwugjw) Phuwtuwlywu
gnpdhpubiph wagnbgnieintup - 787,298 (782,309) 4,989
2nun nhpp 2020R. nblwbdptph  31-h
npnipjwidp 25,729,118 2,640,467 (1,806,825) 26,562,760
Pnjuwwnynipjwu hwuduwnnypniuubp L
bhuwuuwlywt Bpwluwynpnieniutibn
2020p. nblywbdpbph 31-hu 5,740,927 6,422,743 14,418 12,178,088

Uquwuwn thnfuwnybih wpunwnpdnyep hpduwwund ubpyujwgund E UUL nnjwpp, pwjg ubpwnnid
E uwl SE2Y-h Gpypubiph wpdnypeutipp: Ny thnfuwnpybih gnuwdwpubpp yepwpbpynd 6u UNL
Bpypubiph wpdnypeutiphu, pwgwnniejwdp wjwunwuh Lwupwwbuniejwup:

36.3 bpwgybihniejwu nhuy

hpwgytihnyeiwt nhuyp Yuwwdwsd £ Pwuyh Shtwtvwlwu ywpunwynpnipniuubpp dwdwuwyhu
dwpbint uwpnnnypjwdp unpdw| b upptiuwihu hpwyhtwyubpnid: Uu nhuyh quuydwt bywnwyny
Pwuyp ubpgpwynud & [pugnighs Shuwuuwywu dhongubip, h |pnwu hp hhduwwu wywunwjhu
pwquwih, juwnwywpnd £ wywnhyutipp hwodh wnubiing hpwgybihnyejwu nhuyp W ybpndnud £
wwwgw npwdwlywu dhongubph hnuptipp W hpwgybihnieiniup opwywu Yunpywdpny: Uw
ubpwnnud £ uwb uywuybhp npwdwlwu dhongubiph hnupbph quwhwwnnwubpp W pwpép
hpwgybih wwywhnyqwoéniyejwu hwuwubhnieniup, npu wuhpwdbowniejwu nbwypnid Yupnn £
ognwagnndyb [pwgnighs huwtuwynpnid unwtwnt bywwnwyny:

Pwulyp wwhnd £ pwpép ppwgytih b wywybunpnuwgywd wynphyubiph wynpindb), npp Ywpnn &
htipinniejwdp Ywufuhywgytip npwdwlwu dhongutiph hnuptiph swufuwwnbujwsd punhwundwu
nbwpnd: Pwulyu niup bwb wwwhny Juplwjphu gétip, np bw Ywnpnn £ oguinwgnpdtip
hpwgytihnypjwu Yuwphpubpp pwwpwnbint hwdwp: hpwgybiihniejwu nhppp quwhwngnid b
Ywnwywpynud § vnwppbp ugbuwpubiph nbwpnud, hwodh wnubiny upptiu gnpénuutipp Yuwywsd
ontjwjh htwn punhwupwwbiu b Pwuyh hbn dwutwynpuwbiu:

Pwulh ppwgybihniejwt Ywnwwpndp wywhwuonud § hwogh wnubp hpwgybiih wynphyubph wiu
dwlwpnwyp, npu wuhpwdtion £ ywpunwynpnipniutbpp dwpbjnt hwdwp pun dwdybnubpp,
wwwhnyb| $huwtuuwynpdwt nnwpptp wnpniputiph huwpwynpniejniup, $htwtuvwynpdw
wpwnwlwng wwuh wnwinieniup b yGpwhulyb hwodtlyonwihtu hpwgybijhniejwu
unpdwuwnpyubpp Yuwunuwwpguwjht wwhwuoubpht hwdwwwwnwufuwu: Pwuyp hwodwpynid £
hpwgybhniejwu gnigwuhubpp << YEunpnuwwu pwuyh ywhwugubphtu hwdwwwwwuluwu:
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AEYwnbdpbph 31-h npnugjwdp gnigwuhubpp hbwnlywiu Gu.

L21- Cunhwunip hpwgybihnigntu

(Pwpép hpwgybh wynhyubn/ Cunhwunip

wynhyubin)

UL22- Cupwghy hpwgybihniyeniu
(Pwndp hpwgytih wywhyutin/gywhuiug
wwpwwynpnygniuubin)

Uninphwn swpywéd

2021, % 2020, %
23.17 21.15
116.23 119.82

Shtwbuwwl wwppwynpnynibibph Gpinidnygyniip’ pun dptisl dwipnidp dowguwéd

dwdlybipubnp

Uwnnpl ubpyujwgynid £ 2021. nblyuntidptph 31-h npnygjuwdp Pwuyp sgbinsywd dpuwtuwyw
wwpuwynpnipiniuubph pwotundp' hwoyblonh wduwpeyhg dhtush wwjdwuwagpbpnd ugwd
dwpdwup Juwguwsd dwdybnubph hwdwdwju: SE'u dwunpwagpnieinu 35-p wju
wwpunwynpnienwiubiph dwpdwtu uywuybihp dwdybnubph hwdwp: Swwhwuy Yyéwpnwdutpp
nwuwlwpgywd Gu wju Gupwnpniejwdp, np yéwpnwip Yuywhwuoyh wudhowwtu: Uwlw)u
Pwuyh nYwywnpnientup Yupdnud &, np 2w hwéwfunpnubp wudhowwbu yéwpnud sku
wwhwugh, L wnnwwyp sh wpunwgnnd uwwuynn npuwdwywu dhongubiph hnupbipp, huswbu
ugdwd £ Pwuyh Ynndhg wywunubiph wwhwwudwt ywwndniejwu dby:

Lwqup <L npwd

s wéwbguwy pptwbuwlyul
wwpywynpnipnitiubn

(annupldwd wwpunpwjh
wndbpnpetin

LEingudwt wwydwuwgnbip

TMuwpuwynpnipniutip
dbhuwtuwlywu
Yuqdwlybpwnieniuubpp
ujuwndwdp

Muwpwnwynpniejniuubip
hwéwlunpnubph ujwwndwdp

Unnpwnuwu thnfuwnnipniuubp

Ywpdwlwnypjwu gény
wwnwwynpnygjniutbp

Uy $huwtuwlwu
wwpuwynpniginiutibip

Cunwdbup sqbinsywsd ng
wdwugyw| phuwtuwwu
wwpuwynpniginiutibin

31 nhlnbdpkph 2021p.

Swwhuwug Cunwdbkup
Yud gty 5wwpng hwiwjuwnu  Swyyblznwihu
wduhg phs 1-12 wdhu  1-5 wnwphp wybih wpwwhnup wpdbp
1,053,018 2,763,175 2,690,378 - 6,506,571 6,107,897
34,615,209 758 - - 34,615,967 34,576,952
7,291,132 41,337,262 93,394,167 16,085,567 158,108,128 131,081,522
61,312,028 56,204,193 20,590,188 926,370 139,032,779 135,948,859
22,670 281,501 1,823,529 3,390,597 5,518,297 3,605,469
72,634 798,979 909,697 307,322 2,088,632 1,572,752
355,921 2,564,096 - - 2,920,017 2,920,017
104,722,612 103,949,964 119,407,959 20,709,856 348,790,393 315,813,468
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Lwqup <L npwd

Uswlgyuy pptwbivwlyuli
wwpywynpnieniitbn

Ubwligiwy gnpdhplibn

Lbiphnup

Upwnwhnup

Upyupdnyph udnyy
wuwydwlbwagnbn

Ltiphnup

Upwnwhnup

Cunwdtup wéwugjuw

dhuwtuwlwu
wwnwwynpnyniutibp

Pnjuwwnynipjwu
hwuduwnnyejniuutip,
dbhuwtuwlwu
Gpwotuwynpnieyniubp
wyptinhunyutip

Lwqup << npwd

Ns wéwbgyuwy phtiubuwlyul
wwpyynpnigniiibn

(Fnnunlyws wwpnpwyht
wndbenptn

LEngudwt wwydwuwgnbip

Muwpunwynpniejniuubp
dhuwtuwlwu
Yuqgudwytipwnueniutbph
uywundwdp

TMuwpuwynpnipniutip
hwéwfunpnutiph ujuwwndwdp

Uwinnpwnuu thnfuwnnipjniuubip

Jwpdwlwinipjwu gény
wwpuwynpniginiutibin

Uy $huwtuwlwu
wwnwwynpnyeniutbp

Cunwdbup sgbinsywd ny
wdwugyw| Phuwuuwwu
wwnwwynpnyejniutbp

31 nEYywnbiptph 2021p.

Sywhwug Cunwdkup
Yud dky 5wwpng hwiwjuwnu  Swyyblznwhu
wduhg phs 1-12 wdhu  1-5 wwpp wybkh wpwwhnup wpdbp
54,397 - - - 54,397 68
(54,329) - - - (54,329) -
7,860,375 - - - 7,860,375 21,815
(7,877,137) - - - (7,877,137) -
21,883 - - - 21,883 21,883
69,343 9,911,464 2,623,159 2,274,939 14,878,905 14,878,905
31 nkyunbkdpbkph 2020p.

Swywhuwuyg Cunwdbkup
Yud dky 5umwpng hwdwjwnu  Cwyblnwihu
wduhg phs 1-12 wdhu  1-5 mwphp wybih wpwwhnup wpdbp
138,379 - 6,084,542 - 6,222,921 6,185,733
38,125,044 - - - 38,125,044 38,125,044
3,608,544 42,662,818 74,860,691 10,246,476 131,378,529 115,700,441
50,735,135 46,605,910 15,361,357 877,435 113,579,837 112,495,410
12,331 88,193 384,365 1,353,167 1,838,056 1,311,068
61,128 633,207 1,165,805 142,163 2,002,303 1,674,091
423,470 1,706,199 - - 2,129,669 2,129,669
93,104,031 91,696,327 97,856,760 12,619,241 295,276,359 277,621,456
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Lwqup << npuid 31 nEYywnbkdptph 2020p.

Suywhuwiyg Cunwdbkup
Yud dky 5wwpng  hwiwpwnu  Swyyblznwhu
wduhg phs 1-12 wdhu  1-5 mwpp wybih wpwwhnup wpdbp
Uswlgyuy pptiwbiuwlyuli
wuwppuynpnyaynbin
USwligywy gnpdpplibp
Lbiphnup 302,602 - - - 302,602 145
Upwnwhnup (302,747) - - - (302,747) -
Upipwpdnyph udnwy
wuwydwlbiwagnbn
Lbiphnup 1,591,371 - - - 1,591,371 11,404
Upwnwhnup (1,602,775) - - - (1,602,775) -
Cunwdbup wéwugjuw
dhuwtuwlwu
wwpuwynpniginiutibin 11,549 - - - 11,549 11,549
Pnjuwwnynipju
hwuduwnnyejniutbp b
dhuwtuwlwu
Gpw2tuwynpnigyniuttip 598,943 7,041,181 3,413,143 1,124,821 12,178,088 12,178,088

36.4  Snpdwnuwlwu nhul

Snpéwnuwlwl nhuyp ninnuyh Ywd wuninnwyh Ynpuwnh nhulu £, npu wnweowunud &
wwwndwnubph (wju puqiuquuneniuhg' juwyyws Pwulyh $huwtuwlwu gnpdhpubiph by
ubipgpwyywodnipjwl, gnpdpupwgubph, wuduwlwqdh, wkuuninghwubpph L
bupwlwnnigwdpubiph htw, b wpwnwphu gnpdnuubiphg’ pwgwnniejwdp Juplywght,
2niuywlwt U hpwgybihnigjwt nhultinh, htugwhuhp Gu hpwdwlwu W Yupqudnphs
wwhwueubipp L Ynpwnpwinhy yuppwagdh punhwunip punniudwd swihwuhoubpp:

Pwulyp bywuwwlu § yunwlwnb| gnpdwnuwywu nhuyp' Shuwtuwlwu Juwuubphg b
htinhuwyniejwu Ynpuwinphg funtuwthnup hwwuwpwyzntiny nhuyh Ywnwdwpdwu dwiuuwihu
wpryniwwybinniejwu htwn:

SGnpdwnuwlwu nhuyh Yunwywpdwut ninnywéd ybpwhuynnnipjuu Jowldwu b hpwlwuwgdwu
hpduwlwt wwwnwufuwuwwnynipiniup Ypnud £ Pwuyh gnpdwnhp dwpdhup: Wu
wwnwufuwtuwwnynieinup ninblygynwd £ gnpdwnuwlwu nhuyp Yunwjwpdwt hwdwnp
hwdpunhwuny swihwupgubph dowlydwdp hbwnlyw| ninpunubpnud®

e wuwpuuwlwunyenuubph hwdwwwwwuluwt nwpwuswndwu wwhwugubp, wn pyntd
gnpdwnpubph wulwfu hwuwmwwnnd,

e gnpdwppubiph hwdwdwjubgdwu W dnuhenphugh wwhwugubp,

e Ywpqwynphs b w)j ppwdwlwt wwhwuoubph hwdwwywwnwufuwubgnud, Ubpwnjw| << 4P
ubipphu Yypwhuynnnipgjwu hwdwwpgh ybpwpbipjw uququagnyu wywhwugubnp,

e (bpwhuynnulwu dbfluwuhgqdubph b pupwgwlwpgbiph thwunwenpwynpntd,

e wnwowgwd gnpdwnuwlwu nhuytph wwppbpwpwp quwhwndwu wwhwugubip, huswbu
uwl nhuybph Ywnwwpdwut ninnywd pupwgwlwngbph hwdwwwwnwufuwunyentu,

e gnpdwnuwlwu Ynpnwunubph qiynigdwt wwhwuoubip bW wnwownplynn dtindwgnighs
ghpdnnnijnLuttin,
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e wpuwlwng hpwyhdwlubiph dpwagntiph dawynud,
o Ybpwwywwpwuwnnd b dwutwghunwlwl qupgugntd,

e Ephluwh b gnpdwpuwp swihwuhgubip,

e nhulytipp dindwgnud:

Pwulyh unwunwpunutiph hwdwwwwunwuluwunie)niup nintiygynid § ubippht wninhuinp Ynndhg
hpwlwuwgynn wwppbpwywu nhunwpynuubpny: Leppht wnihnh nhnwpynwutph
wpryntupbipp ptuwpyynid v Pwuyh nGlwywpnigjwu wju ubipluwjwgnigsh htin, nphu npwup
ybpwpbpnd Gu: “Hhuwpynwubpp wdihnthwgnpbpp ubpywjwgynud Gu lunphpnhu:

37

dhongubtiph hnupbph hwdwnpnid

Shuwtuwynpdwu gnpéniubinipiniuthg npwdwlwu

Pwuyh wwpunwynpnipniuubpnid Shuwuuwynpdwu gnpdniubinie)niuhg wnwowgnn
thnthnfuniyniutbpp Ywpnn Gu nwuwywnpgyb) hGnlyw| Yepw.

Cwqup << npwid

Cwoykionwihtu wndtip 2019p.
ntywntdptinh 31-h npnyejwdp
Ununptip

Uwpnudubip

Upwwpdnipwiht thnfuwpynwdubp
Uy

Lwaytiyonwihu wndtip 2020p.
ntlwbidptph 31-h npnigjudp
Ununpbip

Uwpnudubip

Upwwpdnipwiht thnfuwpynwiubp
W

Cwyyblonwihu wndbp 2021p.
nbywntidptiph 31-h npniejwdp

Muwpuwynpnt
RInLtuubp
$huwuwywu  Jdwpdwlw-
nnuplyusé Unnpunwu Yugqdwlbpynt nupjwi gény
wwpwpwihu  thnjuwnne- pyniuubph  wwpuwyn- Cwhwpwdhu-
wpdbpenpebp Rintuubp ujuwwdwdp pnyeyniuubp ubp Cunwdbkup
4,452,356 719,787 91,923,477 1,422,777 385,694 98,904,091
3,212,956 560,522 6,389,548,038 194,995 - 6,393,516,511
(1,737,517) (41,830) (6,372,098,247) (715,832) (1,210,144) (6,375,803,570)
211,452 68,393 5,744,460 - - 6,024,305
46,486 4,196 582,713 772,151 1,270,770 2,676,316
6,185,733 1,311,068 115,700,441 1,674,091 446,320 125,317,653
1,353,296 2,489,655 1,098,245,277 - - 1,102,088,228
(1,220,351) (89,886) (1,076,813,248) (758,074) (1,247,442) (1,080,129,001)
(313,656) (106,145) (6,050,948) - - (6,470,749)
102,875 777 - 656,735 1,271,248 2,031,635
6,107,897 3,605,469 131,081,522 1,572,752 470,126 142,837,766

«Ujp» ininnnud ubpwnywd Gu unp dLwynpywd qupdwwnyejwu gény wywpuwynpniyeniuubpp b
wulwufuhy swpdnid hwunhuwgnn qupdwwnyejwu Yyepwuwndubpp: Uju bwb ubpwnnid £
pnnupywd wwpwnpwihtu wpdbenebnh, w)| hnfuwnnt dhongubiph, unnpwnwu
thnfuwnnigyniuubph W yupdwwnyegjwu gdny wwpwnwynpnieniuubph gdny hwoytigpyws, pwig
nbnlu sydwpgwsd ninynuubpp: Pwuyp nwuwwpgnid § Jéwpgwd ninynuubpp npwbu
npwdwlwu dhongubiph hnupbip' unwgywsd gnpdwnuwlwu gnpdniubinie)niupg:

38

Uwuyhwnwih hwdwpdbpnip)niu

Pwulyp wwhwwunud £ wywhy Yunwlwpynn juwhwwih Yunnigjudp pwulwihu
gnpdéniubinyejwup punpn2 nhulbpp dwoéybnt hwdwn: Pwuyh Ywwhwwh hwdwpdbpnienut wy
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dhongubiph htwn dtywnbin ypwhuyynid £ twl oqunwgnpdtiing Pwuywihu dbpwhuynnnieiniu
Pwqbipwu <wuduwdnnnyh, husybiu twl << YEunpnuwwu pwuyh Ynndhg hwunmwnywsd
Ywunuubipp W unpdwuinpyubipp:

Pwuyh Yuwwhwwih junwwpdwt wnwotwiht bywwnwlubpu Gu hwdngytil, np Pwuyh
Yuwwhwnwp hwdwwwunwubuwund £ hwunwnywd ywhwugubphu, b np Pwuyp ywhwywund
wdnip qupYuwjhtu Juplwuhg b wnnne Yuwhwnwih gnigwuhoubn® hp gnpdniubingeyniup
wdpwuwunbint b pwdubinbiptiph gwhnypep wnwybjwgnyuh hwugubint hwdwn:

Pwulyp Ywnwywpnud § hp uwhuwih Yunnigwdpp b ppwlwtwgunid hwdwwwwnwuluwu
tdognunnidubpp nunbuwlwu wwjdwuubph W hp gnpdniubinuejwu nhuytpp thnthnfuniejwup
hwlwwwwnwufuwu: Ywwhwnwih Yunnigdwdpp wwhwwubine Ywd hnthnfubine hwdwp Pwuyp
Ywpnn § thnthntub| pwdubuinbpbphtu éwpynn gwhwpwdhuubph gndwpp, Yuwhunwp
ybpwnuwpdub] pwdubnbptppu Ywd pwdubnndubp pnnunyt;: Lwfunpn Lwphubph hwdbdwun
uywwnwlutipnd, pwnwpwwunigintund b gnpdpupwgubnnid thnthnfuniejniuubn sku bink:

L YEunmpnuwwt pwuyh Ynndhg punhwunip Yuwwhwwih b nhuyny Yondwsd wlyinhyutiph dhole
ujwquagnyu hwpwpbpwygnieniup uwhdwuynid £ 12%:

Cunhwunip uwwhwwp Ywgddwsd £ hhduwlwu Yuwwhwnwihg, npp ubpwnnud £ pwdubnppwywu
Ywwhwwip, tdhupnu Glwdnunp, spwofudwd owhnyen, wjn eYnd pupwghly nwpyw s2whnypep,
glfuwdnp wwhnwwnp: Ywwhnwih dely w)) punwnphs £ pwgnighy Yuwhwwip, npp pungplynid £
ybpwquwhwwndwu wywhnwwinubipp bW unnpwnwu thnfuwnniejniup:

Mthuyny Yondws wywnmpyubipp swihynd Gu pun nhulbiph Yohnubph' nwuwywpgywsd hwdwéw)u
qupYywihu, oniujwlwu b gnpdwnuwywu nhulybph quwhwwndwu:

2021 U 2020pp. nbywnbtdptph 31-h npnyejwdp punhwunip Yuwhwnwih, nhuyny Yondwd
whwnhdubph b Yuwwhwwih hwdwpdtpnipjwu unpdwnhyh swihbpp' hwodupyws hwdwdwju <&
yeuwnpnuwlwu pwuyh wwhwugubph, ubpywjwgywsd & unnple.

Unitnphwn swpyjwué

Lwqup << npuid 31 nblyunbkdptpp 31 nklyunbkdptpp

2021p. 2020p.
<hduwlwu Yuwhwnw) 39,309,165 36,191,459
Lpwgnighs Yuuhwunwy 6,316,046 4,997,271
Cunwdbup' punhwunip Yuwhwnw 45,625,211 41,188,730
Mthuyny Yonqws wlhwnhyubin 309,760,930 295,844,651
Ywwhwwih hwdwpdbpnipywu Unpdwwnhy 14.73% 13.92%

dwdwuwlwopowup pupwgpnd Pwulyp wywhwwub] £ juwhwwh hwdwpdbpnipjwu tluwundwdp
pninp wwhwueubinp:

Lwwuwnwy niubtwny fupwub] pwulwiht hwdwwpgh gnpdniubinyjwt wpryniuwybunniejwu
pwp&pwgdwup, pwulwjht hwdwlwnpgh Yuwjniuniejwu nt inunbuwlwu wnwppbip
hpwyhtwyubipnid onytiphtu nhdwlwbine niuwynipjwt wdpwwundwup, huswybiu twl Uywunb
pwulwjht hwdwlwnpgh Ynndhg wnwyb; wpryniuwybin b dwwnskh pwulwiht dwnwnieinuttiph
dwwnnigdwup, <wjwunwuh Cwupwwbunnipjuu Yeunpnuwlywu pwulyh funphnipnp punhwunip
unpdwunpywihtu jwwhwwih bjuquanyu swihp uwhdwub) £ 30,000,000 hwqup <wjwunwuh
Lwupwwbwnigjw npwd:
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39 Ukquibtuwnwjhtu hwaybwnynipejniuubp

Pwuyh gnpdwnunipniutitipp pwwywupt huntigpugywsd Gu b Yugdnd Gu dbYy gnpdwpwp
ubiqdbuwn pun HLUU 8 ‘Gnpdwnuwlwt ubigdbunubp’ unwunwpwuh wwhwugubph:

Upunwpht hwéwfunpnubiphg uinwgynn Gywdwh d66 Jwup ybpwpbpnd £ <wjwunwup
Lwupwwbwnnieiwu nkghnbuwnubphu: Pwuyp sniuh wnwudhu hwéwfunpn, nphg unwun £ hp
hwunypeh 10%-p Ywd wybhu:

Pwulyh ns pupwghy wywnpyubpp hhduwwunwd gunuynud 5u <wjwunwuh <wupwwbnnigniuntd:

40 <Qwyybunt dwdwtwlwopowihg htwn ntnh niukgws
hpwnwpéneyniuubp

o 2022p. thtiinpyuph 24-hu Nypwhtuwinud pnuywd hwwdwpunniyentut wpwagntjwdp
Swywynd £ qquih wgnbgnieiniu pnnubing hwdwsfuwphwiht wunbunipjwu ypw: UUL-U
BUpnwwlwu Gpypubipp Ynon wwindwdheongubip Gu Yhpwnb Mnwwunwuh nbd: Upbldunjw
nidbipp puwpynud Gu gnjnientu niutignn wwwundwdhongubiph punwjunidp: Mtnwwuwnwup
Lwjwunwuh gjfuwydnp wnbnpwnunmbuwlwu gnpdpuytipt £, nwunp ubpluynwdu Yhpwnynn
wwwndwdhengubipp, huswbu bwl npwug punwpdwynwip Ywpnn Gu (nipg wgnbignipntu
niubuw| Cwjwuwnwup <wupwwbuniyejwu dpuwtuwlwu sniluubph b wdpnng nuwnbuniejwu
Ypw: Cwdwotuwphwiht dwlwpnwyny wybih funp ywwndwdhongubp Yhpwnbip Ywnpnn §
hwuqbgub| pwpép quwéh, Ppuwtuwlwu sntyuubph wdh nbdwyh ujwqdwu b npnawyp
fuwpwpdwu:

hpwyhtwyh wudhowlwu wanbgnyeniup nddwn £ hunwynpbu Ywufuwwnbub|, uwlwju
ntywywpnipiwi qguwhwwndwdp wju bywuwwh wanbgnie)niu sh niubuw Pwuyp
gnpoénwubinypjwu b $huwtuwlw hwoybingnieniuubph Yypw:

o  2022p. Shghlwlwu wudhg b Ywwwlgywsd Ynndhg ubipgpuywsd unnpunwu
thnfuwnnieyniuutiph dwpdwt dwdybivp Gplupwaqyti b dhush 2029p..:
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