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Juplhh nkuwljp <<Uwwnshkih ptwjupw Ephnnwuwpn punnwtthptbphts> yhnwlwb tyunwuljught
Spwugph opowtiwljutipnid whpwipd gnyph dknpphpdwt tyuwnwlny npudwnpyny
hhthnpbpuyhti Jup

Jupljh tuyyunwljp Puwlkh wbpwpd gniph dknpphpnid

Juplh wpdnypn ZZ npud

Juplih gnudwpp Unwotwghl onilju Epypnpyuyht ontlju
1.000.000-27.750.000 2z npud 1.000.000-22.500.000 2z npud

Sunkljwl nnlynuwnpniypp Enypnpnuyht ontlju Unwotwjht pnijw

(hwuwnwwnni )

Junl/qpuy Swpbljwb tinynuwnpnyp

hwpwpbpulgnipnit (npytu
gpuyh wpdtp hhup pugniuty
dknpplipynn gnigph pnijuyuljut
Jud dEnppbpdwt wpdtpubtphg

wjuquqgnyup b jpugnighs gniph

onitjuyujui

wpdbpp/wnljuynipyui

ntupnid/)

Uhtsl 70% ubpunjuy 6.8% 7.5%
70-92.5% ubpunyuy 7.3%

pugunnipjudp 22 gniquljub
puwljwjuyptph, npntg
Juply/qpun]
hwpwpbkpulgnipjniup
uwhdwbynud £ wnwykjwugnyup
70%

Sunkljwl thwuwnwmgh Unwgotuwght oniljuyh nlypnid 8.48-10.5%

nnljnuwnnnyp Epypnpyuhl ondjugh nhygpmd  3.81-8.32%

Unipuhnuynpynn <<Bphinuuwpny pinwithpht' dwnskh phufjwpubs>> whnwfw tyunwluh
nnlinuwnpnipp Spwgnh opowtiujubipnid ywhwnnipyut Ynnuhg fhunugygh untpuhnuynpnid dhuyg

Enpypnppuyhtt onitjughg ptwjuput/ptwljtih tinit dknp phpkint nhupnud:
e Bplwb punupnid wpwnpd gnijp dknp phpkint nhypnid 2%
o 2z dwpqlpnud whpwnd gnyp dtnp phipknt nypnid 4%
Jwunlh dundjEwnp 120-hg dhtgh 240 wdhu
Jutjow]gup e Ujuqugnyip 20% wnwgluwiht b 30% tpypnprughl oniugh phygpnud, fud
o ujuquqnyup 7.5% wnwetwhl b 10% Lpypnpnuyht onijuyh nhypnid, Epk
&bnp phipynn ptwlih b jud ptwljuputh gpughg pugh Juplunnth
ynnuhg gpujunpynid £ bwl wyy phwlbh wipwpd gnyp jud wnlu k
wnwetuyhlt oniljuyh nhypnid 80%, huly Epypnpnuyht onitjugh nhuypnid
70%-n gipwquitgnn gnidwph swthny Juthiydwunph wywhnyugpnipinii:
Uwpnulukph Uduwfut
hwdwhuljwini pyniup




Junhh ywpdwi jupgp

Uwwhnyjwénipmniup

Juply hwpwpbkpwé gpugh
wpdbpp

Spudunpiwt kywbwljp
Zuynh nuumdbwuppmpyjub

Y&wp

Udbbuduju
(nhptpkugyws)
Qtinp plipynn wipwpd qniyp (wthpuwdbynnipyut ghypnud twl wy) phwllh whpwpd
gnyp, npp whwp L hwtinhuwbw hwdwjupuenth ubthwuljuwiniemni)

e Unwybkjwgnyup dknp phpyny Luhgulpd gnyph sntjuyuljui b Ahnpphpdulh
wpdbtputinhg tuqugniyuh 80%-p wnwetwjht pnijuygh ntwypnid, 70%-n
tpypnpyuyght pnajuigh plwgpnd,

e Unwybjugny gnidwpp Yupny E juqdl)] dknp phipynn puwlbh wbpwpd gniph
ontjuyuljutt b Aknpphpdwt wpdbputphg Wwuqugnyuh  90%-h swithny, bphk
wnpwdwnpynn Juplh wywhnydwt dhong hwinhuwgnn dtnp phpynn ptwljbih tnub
Jwd puwlwpwih gpujhg pugh Jupiuenth Ynnuhg gpudunpdnud £ wb wy
puwth wbpwnpd gnyp, pun npnid dknp phpynn b wyp ptwylh whownpd gnypbkph
gpuunpuut ghypnid, Juphh gnidwpp sh jupnn ghpuquigh) gpuifunpyus
wlpwpd gniplph punhwinip pnijuyuljutt wpdtph 80%-p wnwetwght onijughg
puwjupwi dknp phipknt nwypnid b 70% Epypnppught onijujhg ptwljuwpuw dknp
phptnt niypnid, Jud wniu t 70%-p (wnwetwiht onijuyhg ptwlwpwb dknp
phipnt  phypmd’ 80%-p)  ghpwquiignny  gnidwph  swihn] - juijiwy&wph
wuywhnjugpnipmii:

hwjwuwpuwswth  (wbnthnbnwht) Juwd ny  hwjwuwpwswuh

Yubuhy Yud whluijhy
5000 2z gpwd, npp Eupwlw sk Jepunupddwi:

Juplh dAbwlkpynidi
hpujwiuwgynid &

«USEUNULNULULY» PLL qiluwdwuwght gqpuukiyulh b vwubtwdnintph Ynnuhg:
Pugunmpjudp Lwhph £Y, nuhw-1 b Upwpuwnjwh dwubwdmntph:

Juplp ubpuyugynid b hpwduwunt dwpduh putwpldwip, tpt hwjnwnnil
(Jupyuenivhwdwywplueni))  dkpp  phpynn  wbowpd gnyph quwhwnywd
ontjuyujutt wpdtph (Ept dknp phpdwt wpdbipp wybh wuwluwu b, wyw Aknp
pipdwt wpdtph) b twhwnbuyny Juplh gnidwph mwppbpnipjut tjuqugnyup
80%-n Untinpuqnky £ «ZUSEUNUVNURULY» AL puigyws hp hwplht
Uninpugpyus gnidwupp yquwhywignid £ hwoynud dhtsh qupyh wpudwunpdut jud
Ubpddwt Jhpuptpyu) hpwjwunt dwpduh hnndhg npnonud juyyugbip:

Npnodwt b mpudwnpdui
dudwimjuhwngusdp

Uhtgl 20 wpuwwnwtpwyht op (gpuiyh phwypnid npudwnpyniud E gpugh gputigdwi
hpwyntupp unwtuynit hwenpynn 5 wojuwwnwipuyht opu pipwgpni)

Juplwrnth tjundudp
wwhwbelkpp

e Udniuhbitiph gnidwpuwhtt mwuphpp sybtwp k gipuqugh 70-p,,

e Uhwjtwl $unn, nph wnwuphpp sh gkpuquiugnid 35-p,

e Juplunnih qnun Ejudnuntbpp sybwp E gipuquigku 800.000 22 npudp,

e Uuniuhubphg jnipupwignipp 22 wdpnne mwupwdpnid syhwp k nitkuwb 18 pu-hg

wyl] ubthwujutnipjut hpwynipny hpkg wuwnljwing phwlth whownd gnyp

Uwwhnjugpnipniiup

o Uipwund qnuyph wywhnjugpnipinit juwnwpynid L hwdwpuinpnh hwoyhtt * 22 GR-h
ynnuhg 1hghughw niukignn wywhnjugpuljut pujpnipniunud, yipghthu Ynnuhg
nwhdwbwsd nvwjugquny tjuqugniyup Jupyh dbugnpph hwpduplny: Umjuqutpp
nwnutynid tu Jupyh dbwgnpnh 0.16-0.18%-h swthny:

e Juipjunnith U  hwdwjwpluwoniibph  (pugupnipjudp  Ejudnin  snitbkgnn

hwdwjuplunnitnh) ndpwun wuwwnwhwnplbphg wywhnjuqpnipmnil
Juuwpynid t hwdwpinpgh hwoyyphtt' 22 UR-h Ynnuhg (hghighw niukgnn
wywhnjugpulut pubpnipniunid, Jipehtthu Ynnuhg vwhdwiws uwljuquny
ujuquqgnyup yupyh dbugnpnh hwpdupyny: Uwljuqubpp munwbynd B Jquplh
dtwgnnpnh 0.16-0.18% -h swthny:
Yuijuwydwph wnupklu wywhnjugpuylwpp hwyduplynid E
wywhnjugpujutt gnidwuph 1.8%-h swthny (wju uvwlwghup gopémd L wjl
nhypnud, bpk hwdwhinpnh Ynnuhg <<Uhp Pugnipwiiu>> UCGLC-h hkwn Jupdku b
JUkpuljuptl twl wywhnjugpmpjui Jujugpbp’ Aknpphpnn wiswpd qniph
b Jupuenith/hwdwupluenith gdpujun ywunwhwpibphg wywhnjugpnipjub
wnbkuwljukph gény, hujunwl nEypnid vwljughip vwhdwinid £ 2%-h suthny):

Utowipd gnijph quwhwwnnidp

22 opkunpnipjudp twpwwnbudws |hghuighw niukgnn b Pwulh  hbwn

hwdwgnpséwlignn qhwhwwnng juquuibpynipjut Ynnuhg Jipghtthu vwlwugung
(20.0002Z npud):




SGnuyh dbwljEpydwi hkwn
Juwyws dwipuubp

Qpuyh dbwlbpyuwt htn juydws pnnp Swhiubpp (bnnwpuljut Juybpugnid,
wlpwupd gnyph YJunwuwnph wmwpwspuyhtt unnpupwdwinidibtpnd  qpubignid)
Juwnwpnid kb Juplunnih Ynnuhg
e Ununwpuwluwi J&wp 15.000-25.000 22 npu,
e Uvhwutwlwt wbpklwbp (whowpd gnyph  vwhdwbwhwlnidubph
Ykpwptpyuy)® 10.000 22 npwd,
e wlpwpd qnuyph qpuyh hpuwynitph gpuugdwt Jyuyuljub® 27.000-75.000 22
npud:

YJujuhugudwt Jdwun

Snyydhp

Juphh gnidwph juipthjugdw nhypnid, quuddnid L juthjugdwt

J&wn hwdwdwl puilymd gnpsnn uwluqibph®:
NMuypdwiwgpny uwwhdwbdws dudybw/tbp/nud  sydupuws  gnudwpubph  (Jupl,
wunlnu, wy] Jlwpbbkp) dwudjbunnwtg pipupwisnip opyu hwdwp uwwhdwinid k
wnni)d dudljinnutg gnidwnh 0.13 minlnuh swthny (opuwlut):

Qbnp phpynn wpwpd gniypp

Tpuljwb npnpdwt hhuptpp

2z wmmupwsdpnid qunn phwlbih whpwpd gnyph (phwlupwi, ptwllh wnil) dtnp

phipdwl wpdtpp swyhwp b ghpuquiigh 30 Ut 22 ppudp wowebwihli oniljuhl

nhypnid b 25 Upthnt 22 ppudp’ Ephpnppughtt oniugh phypmd U Uhling

dudwbwl] quwhwwnyws wpdtpp sybwnp L ghipuquugh hudwywnwupwbwpwn 31

Ut bt 26 Uyl 22 npudp:

e Tpwlwt Jupluyht yuwndnipmnit (wnjunipjub nhypnid),

o Ukpluwjugws hwunwpnphnh wpdutwhwjuwnnipnt,

e Guynit kljudnh wnpmip

e Puupup gpuyh wnljuynipnil

¢ «Gphnwuwpy punwithphtt' dwwnghih ptwupuiy yhnwlut tyunwluht
Spwignh swthnpnohsubphtt hwdwywwnwupwiinipni:

Puguumljui npnydw
hhuptpp

o Zmfwuinpnh dhtwbiuwljub npnipjub puguuwljub quuwhwnwlwinp,

o Ulpluyugwsd thwutwpnpinh whupdwtwhwjuwnnipintp,

e «Gphnmwuwpny phinwthphtt dwwnskih phwjupub» whnwjwt  tyunwlught
Spwugph swthnpnohsubnht shwdwwywnwupiwbkp,

o Zugwhinpnh puguuwluwt Jupluyhtt wundnipmiup,

o Uj ywuwndwnukp, npnlp Putijh quuwhwndwdp Jlunspunnnkt Jupyh dupdwin

LPunywéph npuwdwnpnid

Uuddun

dhqhjuljwb mudwug Ynnuhg
ubkpluwywugynn thwunwpenepp

1. Undbwgpbph yuwdkuubp /punwithph winudubph/,

2. Jwunpluopnth b wdniubiny/Jung/ Sttingut Yyuyuljutubph yuwndku

3. Udntutintpjul Jyuyuljuth wungb/wnjumnipjut nhwpnud/,

4. Skntlwup wpumnwyuynhg /uthpwdbownnipyuh nhwypnid
nbnbtjuwnynipnitt twpnpy 12 wdujuw phpwugpnid  Jwupjus qnin
wolnwnnwyupdh, Ejudwnwhwplh, unguw. YJdwpnidabkph swthbkph b
wouwnwiipughtt qppnyh wuwngkuubp,

5. 9wpluwenth b hwdwqwpluenth /ukph/ $hghjujut wbudh wihwnwlwh
hwpyh punywép /ukp/ hwplwiht dwpdihg,

6. Zutupuwht Swnwynipnibubph hwdwpwthop upnibwlnn hwunwpninpe,

7. Ubtthwjuinipjut  Jjuyuluuh wuwndkl, /quynn  phwlupuih,
wlhpwdbonnipjutt. phypnid  Juyuljuith  wpwdwugpdwt  hhdp
hwunhuwgnn thwunwpenph yundkup/,

8.Stnklwup, np wdjuy phwwpwip wpgljwiph wwy sk, (phophtiwlp b 1
wuwndk), thpuyugubl; Jupyhh hwunwwnnuthg htwnn,

9. dwfwnnnh (ubthwjutwnbptph) whdtwgph yquwndbup

10. Qbnpphpynn ptwupuith 3-py A /mbdiwgpughtt ubnuithg/

11. thynuh quwndkl (wnjunipjub nhypnid),

12. Qunpuuwnph wnbkpbjunjuliut Yhunpnihg wnbknijwbp’ hwjnwwnnith b
wuntutint/fung 22 wdpnne wmwpwspnid nikgus wbpwpd gnypkph
Ykpwpbpyuy:

13. Cuwn wthpwdbynnipju wy) hwunwpnpbn:

*Pubiljnid gnpdnn vwluqibpht jupnn bp swinpwiw htnbyu hndwdp https://www.aeb.am/hy/business cash/ :



https://www.aeb.am/hy/business_cash/

Nupunpmpnti.Zudwdupuent jupnn b hwinhuwbw) Jupuenith ptnnwihph winudubphg npuk dbyp jud dh
pwithup:
Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud E, nph hwdwp ninygdbp b niniqutptbp skt fhpunynud:
Zwdwjunpnh pinpnipjudp Futlyp. ‘

e Junududljtn dupjws gnidwphtt hwmdwdwuinpbt tduqbginid £ wduwljut Jdupnidutph swihp ponubing

Juplhh dupdw dudjtnt wuthnthnh, jud

e UJuqkgnud £ Juplh dwpdwi dudltnp wduwlwi Jgwpnidbph swihp panibing witnihn}u:
Nupunpmpinit. dwupuenitt jupnn £ qpdl] ptwuputh tjundwdp hp hpuwdnibpubphg, b suwnwph jud ny
wuwnyws juwnwph Zhthnptpughtt uydwiwgpny vnwbdtws hp wupunwynpoipniabbpp:
Nipuypmipiniu. Zhthnpbpughtt yuydwtwghpp Jubpugynud k innnwpuljut jupgny:
Nupugpmipniu. dwpyuwenth b hwdwqupuony/ubp/h dhipghtt 12 wdhuubph pupwgpnid pojnp Jupltph/qnpénng b
dwupyuwd/ gény nipwgqws opkipnh pughwnip putwlp sybkwp b ghipuqugh 30 opwgniyguyht opp:
Nupunpmipini. Snynutiipp hwyquplynid Eu quplh dawugnpnh tjundudp:
Nupunpmpinti: Ywpyh Jepuwpbpu gpuljut npnonid juyugubinig htnn Pt hp Ynndhg wnwewplynn Juplh
wuydwtubph b uyguwpnnh Ynnuhg npus hwunwpnpebph hhdwt ypu bwppwt hhynnbliught YpEnhnwnpdut
wyuydwtwugph Yupnudp vyunnnhtt mpudwunpnid £ Uthwnwlut phpphl, npny vwhdwignd Bu wdju) hhynnklught
Juplh gény Ypknhnunplwi wuydwiwgph Jupdwb nhypnid wfjuy uywennh hwudwp Yhpunkh hhuyninblught
Uptnhnh  bwlwt  wyuwpdwbbbpp, uwwlwqubpp, uwwywonnh  hpwynibpubptt nt wwpunwuwinmpmnibtubpp b
wupuwlwiunipniuttpp dudwbwlht sfunwupkint ghypnid puguuwjut hbnbwupubpp:
Nuouypmipyniie: <<Qbp bhtwbvwuwh nkntjunnius>> dhqhjulut whdwbg wpwewplynn Swnwynipjniuubph npnudwt
hudbdwwndw b Qkq hwdwp wdkbwwpynibudbn muppipulh pnpnipniup hiynwgunn LEjupntughtt hwdwlupg

E* https://www.fininfo.am/compare-mortgage-loan :

Quupmpmb: Pwilp dhisth Jupugh gwpdwbugph Yupndp jnp op wpwe, Jupluihl wujdwiwghp Yuphnt
wnwewnlp b twpiwghdp npudwnpnid £ Jupunniht:

Jupyujhtt wuwjdwbwghp Yupknt wnwewpljn nidh dbky L jnp wohmmwnwtpuyhtt op (Unnwskint dudwbtwly), tph
wnwowplh Uk wykih Epjup dudjtin twpwnbudws sk:

Nuounpmipnit. Twpluyhl gnpdwntnipmniubph hpwjubugdwt sppwtwljutipnid vwwnnigynn wy) Swnwjnipniutbph
uwljuqlbphtt jupnn bp swinpuwbw) wigibing htwnbju) hndwdp  https://www.aeb.am/media/2019/10/3044.pdf :

<bON(+GLUShL UMY (AGILLGIPNFU)

Tunhh wkuwyp Zphnptpuhl Juipl
Juplhh buuwnuln Puwlth whpwpd gnuph dknpphpnid
Jwunhh wpdnypn ZZ pud
Juplh gnudwpp v 22 nppuuny wpudwnpbin ghypnud 1.000.000 22 gpuidhg dhish 100 Ujh 22 gpud,
Supkjul
nnljnuwnpniypp Zwuwnunnnrl Kogpun/ng wnnuwnpnyp 22 gpuidng npunlugmng Juphkph nbypnid
Lwply/qpun]
hwpwptpulgnipmiu Uhtsl 70% ubpunjuy 70-90% ubpunyuy
wnwoht 36 wlhutbkph wnwoht 36 wulhuttnh
hwdwp® 14% hudwp® 14.5%

36 wdhu wbg wninuwunpnypp thnthnpgnd k. hwdwdwgt
Supbjul wijwbwljwb | Wkppnugjw hwodupyh
wnnljnuwunpnyp S&=Sh + Sth
npunkn’ S - Zwunwnnt Egpudws inljnuwnpnyp,
Sh - Zwuwnwwnnit pununphy

Sth — @nthnjunit pununnphs,

lwpbh - tfuqugnygt | 656 000-100.000.000 22 ppund
gnidwipp

Quunnugh

13.82-16.75%
wnnlnuwunpnypp

«Ugquyhl hpnplpuypl phlkpnipmnes Y49 @LL-h hkwn hunlugnpédulgn prui ppowlnuljhkpnid
22 gpundny] vipwdwgming Juplkph pbypoid®



https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

Juplh gnidwp Junl/ gpuy Supkljwl Supkljwl
hwpwpbpulgni- mnllnuulr}pm]pf wnnljnuwnpnip
pinLl puwt h wmipwupd (wjwqnn) 2 gudwt

qnijph hpun]niiph
Atnpphpdwt Aknphpdwt
nhuypnid nhuypnid

1.000.000 2z npuidhg vhtgh Uhtsl 70% 10.5% 11%

35.000.000 2z npwud gnidwph ukpunjuy

swithn

70-90% ukpunyuy

11%

11%

35.000.001-60.000.000 22 npud

gnidwiph swthny

Uhush 70%
ubpunyuy

70-90% ubpunjuy,

11.5%

12%

12%

12%

pugunnipjudp 22
gniquljut
puwljuuyptph,
npntg Yuply/gpun]
hwpwpbpuwlgnipn
Lup vwhdwidnud £
wnwybkjugnyup
70%

Supblwi thwuwnwgh | 22 npundny 11.43-13.59%

nnlnuwnnpnijph

Juplh dudlkwnp 22 npund

/andp/ Zwutnunnt wnnlnuwnpnyph | 120-240

nhuypnid
Zwutnunnt &oqpunynn | 120-240
| | wunjnuwinpnyp

Uwpmdubkph Uduwljut

hwdwhuljwinipnitp |

Juplh dwpdwi Udbkbuduyw hwjwuwpuswth (winthnbnwght) jud ns huduuwpuswih (nhdbpkig]us)

Jupgp _

Uywhnywémpmiip | 2tnp phipynn wipwpd gnyp (wthpudbynnipjut nphypnid tub wy) puwllijh wipwnpd gnyp)

Yuijuw]gup

Ubthwulut Opwgpuyht nkuniputiipny
nhuniputipny Jupuynpdut nhypnid
Jupuynpdut nhypnid (2Z npud)
(22 npu)
30% 30%
10% 10%
tpt dknp phpyny ptwlbih w) kpt Abnp phipynn puwykh
wlipwnd gniph gpunfhg wlipwnd gnijph gpuifhg pugh
pugh Juplunenih ynnuhg Jupywnnih Ynndhg
gpuyunpynid E bwl wy gpuyunpynid E bwl wy
plwlth wpwnd qnyp, puwltih wpwpd qnuyp, ply
pun npoud Juplh npnud Juiplh gmidwpp sh
gnudwpp sh jupny Jupnn gkpuquighy
qbpuquighy qpujunpjws wbpwnd gnyptph
gpuyunpyus whpwnpd punhwnip onijuyulut
gnypbph punhwunip wndtph 70%-p,
ontjuyuljutt wpdtph Jud
70%-n, p) wnfu E Juply/qpuy

hwpwpbpulgnipjut 70%-p




qbpuquiignn gnidwph swihny
sydwpqus Jubpuly&wunh
wuywhnjugpnipnti:

Jupl] hwpwpkpwud o Unwykjugnijiip &knp phpnn whpwpd gnyph onijuyulwi b dknpplpuwth wpdbpltphg
qpuyh wpdbpp ujuquqnijuh 70%-p
e 22 npuuny npwdwnpynn hhthnpipuyhtt Jupytph ghypmd Juplh wewbjugnyi gnidwpp
Yupnn b Ququl] &knp phpynn puwlbih wbowupd gnyph onitjujulut b dknpphpdwb
wpdbputnhg wwqugnyuh 90%-h swthny, Ept wpwdwnpynn Jupyh wwwhnddwt dhong
hwunhuwgnn &bnp phpynn ptwlbih vwb jud phwuputh qpudhg pugh Juplunnih
ynnuhg qpudunpynid b bwlb wyp ptwlljh wbowpd gnyp, plun npmud dbnp phpynn b wyy
plwljtih wipwpd gniypph gpujunpiub nhypnud, Juplh gnudwpp sh jupnn gipuquigly
gpuyunpus wpwpd gnypbph punhwinip onijuyuljut wpdtph 70%-p jud wnljw E 70%-n
| ghpwqubgnn gnidwph swthny jubjow]wph wyywhnjwugpnipinil:
Spudwnpuwi Yujuhl ud wmuljutjuhl
bquiwp _
Zwynp 5000 22 gpwd, npp Eupwlu sk JEpunupddwi:
nrumiftwuppmpyui
Yduwp
Juplh Abwlkpynudt | «ZUSEUNULNURULY»  FRC  qluwdwuuwghtt  qpuubkiyulh U dwubwdnintph  Ynndhg:
hpujmiwgynid & Pugunm pjudp Vwhph £Y, Nnuhw-1 & Upwpuwnjud dwuutwdnintph:
Juplp tkpuyugynmd £ ppwduunt  dwpduh pubwpldwbp, Epk  huyunwnnit
(Jupyunpnivhwdwdupuoni) dknp phpynn wbpowpd gnyph quwhwwnduwsd onijuyufub
wpdbph (kpk 4bknp phpdwt wpdbipp wibih wwlwu E, wwyw dbknp phpdwb wpdbph) b
twpwwnbuynny  Juplh gnudwph  wwppbpnipyutt tuqugniyup 80%-p  Uniwmpwgply k
«2UBEUNULNURLULY» LLL pugdwd hp hwpyht:
Untnpugpyus gnidwpp wwhyuwiynid £ hwoynid dhtish quplh wpudunpdwt jud dEpddwt
JbEpupbpu) hpwdwunt dwpduh nndhg npnonud juyugbp:
Npnodwt b Uhust 20 wphnwwnwupwyhtt op (qpugh nhypnid mpudwnpynud E gpuigh gpuitgdwt hppudniupp
npudwnpuwi unwbwnit hwenpynn 5 wownwipuwyhtt opduw pipwgpniy)
dudwiwljuwhwwnjwusép |
Juplwunnih e 18 mwpht jpugud nkqhnkin 22 punupugh $hqhljuljub wg,
ujuwwndwudp e Qpuigyws b ptwljynn Zwjwunwh Zutpuybnnpniund,
wwhwbelkpp e Miuh pulhh hudwp pugniubh dpnwub Ljudnh wypn:
o Spudwnpynn Juplh nvwhdwiguws JEpgtwdwdjinh opdu ppnipjudp yupljurnih muphpp sh
jupnn gipuquigh) 65 nwpklun:
Uwywhnjugpmpmniip | ¢ Ulpwpd gnyph wwywhnjwgpnipinit junwpynud £ hwdwpunpph hwpyght © 22 YE-h Ynnuhg

1hgttighwu niubkgnn wwywhnjugpuljut pulbpnipmiunwd, Jtpehthu Ynnuhg uwhdwbdws
uwljuguny Juphh dbwgnpph hwyqupyny: Uwjugqubpp muwnwidnud Bt qupyhh dbwgnpnh
0.16-0.18% -h swthny:

e Jupljunnih &1 huwdwuplunniutph (puugunnipjudp Ejuunin sniukgnn

hwlwjupueniubpnh) pdpupun wwunwhwpibphg wwwhnjwgpnipmni junwpynud L
hwdwinpnh  hwpdhtt' 22 UR-h  Ynnuhg (hghughw nibbignn wwywhndugpuijub
npuybpnipniunid, Ykpohthu Ynnuhg vwhdwiws uvwljuquny Juplh dtwugnpnh hwyquplny:
Uwljuqubpp munwbynid b Juplh duwgnpnh 0.16-0.18% -h swthny:
Yuihiwywph nupbjut wywhnjuqpuydwpp hwyquplynid E wyuhnjugqpulju gnidwuph
2%-h swihny (wyu uvwlwghtp gnpénid E wjb phwpnid, tpk hwdwhnpnh Ynnuhg <<Upy
Bupnipwius>> UOLC-h htwn Yupykh b Yybpulipykl twl wywhn]ugpnipjui Jyuyugplp’
Atnpphpynn wlpwpd gnyph b Juplupnih/hudwdupluenith gdpupin yunwhwpiitnhg
wywhnjugpnipjut nkuwlutph gény, hwjunwly nhypnid vwljughip vwhdwiynid £ 2.7%-h
suthny):




Uupwpd gmyph

2z opklunpnipjudp bwhiwwnbugws jhghuighw niukgnn b Fwulh hbn  hwdwgnpswlignn

ghwhwwnnulp | quuhwwnnn Juquuljkpynipjub Ynnuhg' JEpohtthu uwljugng (20.000 22 npund):
Qpugh Awlbpydwt | Spuyh Abwlbipydwbt hbn juydws ponp Swhubpp (nnwpuwluwt quybkpugnid, wbpwupd
htwn juwyJus gnyph  Jupuwuwniph  wnwpwdpuyhlt  unnpupwdwinidiubpnud  gpuiignid)  juunwpdnd - Eu
Swjuubp Juplwonth Ynquihg
e Ununwpwlul J&wp 15.000-25.000 22 npud,
e dhwutwljut nbnkjutp (wtpwupd gnyph vwhdwbwthwlnidubph Jepuptpjuy)* 10.000
ZZ npud,
| e wlpwpd gniyph qpuyh hpwyntuph gpugdut Jyuyuljut’ 27.000-75.000 22 npud:
Qtnp phpynn wipowipd | ZZ mwpwspnid quynn ptwljth wownpd qnyp (ptwupuwb, ptwlbh nnih)
qniypp |
Snyydhp NMuydwbtwugpny vwhdwtws dwdjbw/ubp/md  sydwpdus gnidwpubph (Jupl, wnnlnu, wy
J&uputp) dwdljtunnwbg pipwpwismnip opjuw hwdwp uvwhdwinid b wnyd dwdljlnwbg
gnidwiph 0.13 winljnup swthny (opuljwby):
Yuiuhymgdwh Jdwp | Twplh gnidwph jubhjugdwi nhypnd, quiddnud E jujuhjugdwi dwp hudwdwgi
putijnid gnpédnn uwljugubph*:
Tpulwb npnpdwt e Tpwljul Jupluyhtt yununipmnit (wnljwynipjut nhupnid),
hhuptpp o Ukpljuyugywsd thuwutnwpnphph wpdwbwhwjwnnipntd,
e Guynit Ejudnh wnpmnip
e fujupup gpuyh wnljuynipmi:
Puguuwljub o Zwdwhnpph $httwbuwlju gpmipjut puguuwlut guwhwnwlwip,
npnodwh hhdpkpp e Ukplujugyws thuwutnwpnptph whwupdwbwhwywwnnipniip,
o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniip,
e Uj wuwndwnubp, npnup FPutih guwhwndwdp Jlunspunnunki Juplh dupdwin
Luinwbph Uuydwp
npwdwnpnid
Shqhjuljwb wmbdwig 1. Ubtdtuwgpbph wuwngkuubp /ptnnwitthph winwdubph/,
nnuhg tkpjuyugyny | 2. Udniubnipjub Jyuyuuih guwndbi /unluynipjut nhuypnid,
thwunwpnpbpp 3. Stpkljwlp wrwwnwyuyphg /wmthpudbynnipyut phuypnid nknkjunynipnit twjunpn 12

wduu plpwugpnid Jupjus qninn wphmwnwyupdh, Bjudnwhwnpljh, unguy. Jdupnudubph
suthtiph b wpnwwnwtipwyhtt gppnyh yuwdkuubp,

4. Zwupuyht Swownipmniuttinh hwdwpwihop ywpnibwlng hwunwpniyp,

5. Ubthwlwunipjut  Jjuyuljuith wwwndbh, /qunn  phwlwpuih, wbhpwdbynnipjut
nhypnid Juyuljuwith mpudwunpdwt hhup hwinhuwgnn thwunwpnerh yquwndkup/,

6. Shtpklwlp, np wdju) puwfwpwip wpgbjuiph wnwly sk (puophttwlp b 1 wuwgk),
ukplhwywguby Juphh hwunmwwnnidhg htwnn,

7. dwdwnnnh (ubthwlwbwnbpbph) wtdtwgph yuwndkup

8.  Qhnpphpynn ptwljupwith 3-pn Al /wtdiwgpuyhtt ubnuuhg/

9. hynuh yquwndkh (wpjuynipjut nhypnid),

10. Cuwn wthpwdbownnipjub wy hwunwpnpbp:

! Unyt minnuwgpnypubpp gnpénwd Eu Epipnppuyhtt b wnwetiuyhtt ontjuyhg (ueniguwywinnnhg) ptwlkh wpwpd
qnuph dknpphpdwt nhupnud:
2 Unyt mnlnuwnpnypbipp gnpénid ki wnwetiwghtt onijuyghg puwlbih wpwpd gnyph qudwt hpwniuph dknpphipdwi
tyuwunuwlny npudwnpynn Jupltph hwdwp, pug npoid ubthwjuinipyut hpuyniuph thnpuowbgdwt wljnh hhupnyg
gnyph juundwdp qunpnh ubthwlwinipjut hpwyniuph wywbunwlwb qpuugnidhg b Juplh Jbpptwljut thnih
npudwnpnidhg htwnn gnpénn nnhnuwunpnypp &ywglgynid - uvwhdwudbing qupih npudwunpdwt JEpupbpyug
npnodwt pugnitdwt opyu npnipjudp Futynid hwdwwywnwupwb spwgph spowtwljubipnid pwljtijh wpwpd gniyph
Atnppipdwt hwdwp twppwnbudws innlnuwnpnyph swthny:
*Pubiljnud gnpénn vwluqikphi jupnn bp Swinpwiw) htnbyu hndudp ' https://www.aeb.am/hy/business_cash/ :
Nuounpmipiu. Zudwdupuent jupnn b hwighuwbw) qupuonth ptnwbthph winuwdubphg npbl dbyp jud Jh
pwithup:
Nupunpmpinit. Jwplh qunudwdjtn dupnid poiyjunpynud B, nph hwdwp ninygdbp b winiquipibp sk fhpwndnud:
Zmdwunpnh pnpnipjudp Fullp.

e Junudwiltn dwpjuws gndwphtt hwdwdwubnply Wwgkginud | wduwlwi Jwpnidubph swhp ponkyng

Juplhh dwupdw dudjbnt wuthnthnh, jud
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e UJuqkginud £ Jupljh dwpdwi dudlbnp wduwlwi Jgwpndbph swip panibing witnihn}u:
Nupunpmipniu. Jwpluenitt jupnn b qpydl) ptwupuih tundwdp hp hpwyniupubphg, bpb squwnwph ud ny
wuwnyws juwnwph Zhthnptpughtt uydwiwgpny vnwbdtws hp yupunwynpoipniabbpn:
Nipugpmipiniu. Zhthnpbpughtt yuydwtwghpp Jubpugynud | innnwpuljut jupgny:
Nupunpmpinit. dwpuenth b hwdwqupluony/ubp/h ipehtt 12 wdhutubph pupwgpnud pnjinp Jupltph/qnpénn b
dwpdwd/ gény nipugyus opkinh punhwunip pwbwlp sybkwp k gipuquigh 30 opwugniyguht opp:
Npunpmpynit. Snnuttpp hwyquplynud Eu Juplh dbwgnpnh tjundwdp:
Nupunpmpyni: Ywpyh  YEpwpbkpuw) ngpuljut npnonid juyugubnig hbnn Fwtt hp §nndhg wpwewnpljynny Juplh
wuwydwutbph b uvygunnnh Ynnuhg nipwé thwunwpnptph hhdwb Jpu twhipwt hhynunbluhtt YpEghnwynpdw
wuydwbtwgph Jupnidp uyuennhtt mpudwnpnid £ Uthwnwlwt ptpphl, npny vwhdwiynud Bu ndju) hhynnklwght
Juphh gény Ypkghunudnpriut wupdwiwgph Yupdwh phygpnid ndjuy uyuennh hwdwp Ghpwnekh hhynnbklught
Uptnhnh  bwlwt  wyuwjdwbbbpp, uwwlwqubpp, uwwywonnh  hpwynibpubptt nt wwpunwuwinipmnibtubpp b
yupunuwluwinipmnibbtpp dudwbwlhb sfunwupbint nhypnid puguuwluwt hknbwipubpn:
Nupwnpmpinti: <<Qbp htwbuwlub minkjunnis>> dhqhjujut whdwig wrwewplynn swnwynipmitutph npnudw
hudbdwwndw b Qtq hwdwp wdkbwwpynibwdbn muppipulh pinpnipniup hiynwgunn LEjnpntughtt hwdwlwupg

t' https://www.fininfo.am/compare-mortgage-loan :

Ouuypmipmib: Pwilp dhish Jupiughll qwpdwbwgph Yupnidp jnp op wpwy, Juplujhtt wujdwbwghp Yuphint
wnwownlp b twpuwghép npudwnpnid | Jupluenthie

Jupyujhtt  wuwjdwbwghp Yupknt wnwewpljn nidh dky L jnp wohmmwnwtpuyhtt op (Unnwskint dudwtwly), tph
wnwowplh Uk wykih Epjup dudjtin twpwnbudws sk:

Nupounpmipni: Lonugnn widwbwlub nnnuwngpnypp jupn b thnthnpdb) wupkiub ny wykh, pwut tplnt whqud:
Nipunpmipiniu. Twpljuyht gnpdwnunipiniuubph hpujwihwgdw sppwwlubpnid dwnnigynn wyp Swnwnipniutbph
uwluqubkpht Jupnn bp swinpubuy whghting hbnlyw) hnuwdp https:/www.aeb.am/media/2019/10/3044.pdf :

<bhON(+GLUShL UMY (JELULNMNGNFT, WUANFSUNUSNEY)

Twnhh wkuwhp Zphnptpuhlt Juipl

Juplh tuyunulp Puwlbh whpwpd gnyph YEpwinpngnid jud junniguywwnnid

Jwunhh wpdnypn ZZ npud

Jwunhh gmudwupp v 2z gpudny mpudwnpbint gypnud 1.000.000 22 npuidhg dhtsl 100 Uk 22 npud,

FPuwykih  wbkph YJupnigdwt tyuwunwlnd wpudwnpynn Jupybiph  ghypnd  Juplh
wnwybjugnyt gnudwpp sykwp b ghipuquigh tkpujugyus junnigdwt wyjuwnwupubph
Juwnupdwt twhiwhwoyh gnudwiph 80%-p

Supkjul
nnlnuwnnnipp Swuwnunnncl Lgpun/ng wnnuwnnnyp 22 gpudny npudunm/ng Juplkph nEypoid
Hwpl/qpu]
hwpwpkpulgnipmit Uhtsl 70% ubpunjuy 70-90% utpunju*
wnwgoht 36 wlhutiph wnwght 36 wlhutiknh
hwdwp® 14% hwdwp® 14.5%

36 wdhu wlg wnlnuunpnypp thonthnpynd E hwdwdwgh
Supbljut wmiduwbwlwb | tkppnugjw) hwpdupyh'
wnnljnuwunpnyp S&=Sh + Sth
npnkn’ S& - Zwuwnwwnnil £gpundwd nnlnuwnpnyp,
Sh - Zwutwwnnit pununphy
Sth — Onihnjuntl punwnphs,
wpbh - tfuqugnyt |y 650 000 25
gniduip

Juplhh wpwybjugnyu

qnudwp 100.000.000 22 ryprund

22 puiny npundwnpynn hhthnpelpuyht Jupltiph ghypnud®

Juplh gnidwp ‘ Jwnly/ gpuy hwpwpbkpulgnipinii ‘ Supkljwh ninnuwnpnyp*
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1.000.000 zZ npuuhg Uhush 70% tukpunyuyg 10.5%
dhtigh 35.000.000 22
npud gnudwph yuthny
35.000.001-60.000.000 zz | Uhlsh 70% ubkpwnjuy 12%
npud gnudwph yuthng
22 npudny 11.43-13.59%
Supkljwt hwunwmgh
nnlnuwnnnyp
ZZ npud
Zwutunnt wnnlnuwnpnyph | 120-240
nhuypnid
Zwutnunnt &oqpunynn | 120-240
nnljnuwunpnyp
Juplyh dudljtwnp Uduwljut
/wuhu/
Uwpnulukph Udbiuduyw hwjwuwpwswih (winthnbnwght) jud ns huduuwpuswih (nhdbpkig]us)
hwdwhwljwimi pjniip
Juplh dwpdwb dhpwbinpngynn wipwpd gniyp, jupm guyundwi nhypnid’ wy) phwltjh whpwpd gnyp
Yupngp
Uwywhnwémpmiup | ¢ Puwlbih wlowpd gnuyph Jhpwinpugquut nhypnid Ybpwbnpngynn jud gqpuyunpynn
puwltih wupwpd gnyph guwhwngusd ontjuyuljut wpdtph wnwykjugniyup 70%-h swthny
FPuwj b h wpwnd gnyph junniguyuwndwt nphwypnid gpujunpynny wupwnpd gniypkph
qguwhwwnyws snitjujuljut wpdbpubnh wnwybjwgnyyup 70%-h swthny
Jupl] hwpwpkpwud ®nykpny
qpunfh wpdtpp twbifuhy Y whipwbfehy
Puwljtiih wbpwupd gniph Yhpwinpuqiuit bywwnwlng wpudugpdus uplbiph pbuypnd
mipupuwtsinip thnih gnidwph oguwgnpéuywt hwdwp vwhdwidmd b wnwybjugniyup 40
opwgnijguiyh op:
e Puwltih wipwupd gnyph jurmiguyuundwt tyunulny npudwunpjus Jqupltph nhypnid
mipuwpwisinip thnyh gnidwph oginugnpsudwtt hwdwp vwhdwiynud E wnwybjugnyup 150
opwgnijguyhli on:
Spudwypdwi 5000 2z gpwd, npp Eupwlw sk JEpunupddwi:
Equiwlp
Zujuh «ZUBEUNUNULULY» FRC qiluwdwuwght gpuubkiyuljh b dwubwdninbph Ynnuhg:
nrumiftwuppmpyui Pugunm pjudp Vuhph £Y, Mtnuhw-1 & Upwpuwnjwt duubwéninbph:
Yduwp
Junphh dbwlbpyndt | Uhush 20 wopnwwnwbpwihtt op (qpugh phwypnid wpwdwnpynud £ gpugh  gpubigdwb
ppuljuwtwugynud £ hpwyniupp vnnwbiuynit hwenpnnn 5 wpluwwnwipuyht opduw pipugpnid)
Npnodwi b e 18 mwpht jpugus nkqhnkn 22 punupugh bhghljulut wig,
npudwnpuui e Qpuigyws b ptwljynn Zwjwunwh Zutpuybnnpniund,
dudwiwljwhwwnyusp | ¢ Niuh puthh hwdwp pugniukh donwlub Bjudnh wnpnip:
Spudwnpynn Jupyh vwhdwiws Jepptwdudjinh opdu npnipjudp Juplunnth tnwphpp sh
jupnn gipuquighk) 65 nwupklun:
Jupljunnth e Ulpwnd gnyph wywhnjugpnipmnit juwnwpynud £ hwdwpnpnh hwoyhtt © 22 GR-h §nnudhg
uljuwndwdp lhgtuighw nitkgnn wwwhnjugqpuljub puybpnippiinud, Jtpehtthu Ynnuhg uwhdwiyws
wuwhwbolitpp uwljugquny Juplh dbwgnpnh hwpduplny: Uwljuqubpp nwwnwignid Bb Jquplh dbwgnpnh

0.16-0.18% -h swthny:
e Junplunpnth &1 huwdwuplunniutph (puugunnipjudp Ejuunin sniukgnn
hwlwjupupniubpnh) ndpwpinn  wwwnwhwpibphg wwywhnjugpnipmnit juwnwpynud  k
hwfwjunpnh  hwpdhtt' 2z UP-h  UYnnuhg (hghuqhw nibibkgnn  wwywhndugpulju
pulbpnipnitunid, Jipohthu Ynnuhg vwhdwiqws vwljuquny Jupyh dbwgnpnh hwpduplng:




Uwlwuqubpp munwiynid b Juplh duwgnpnh 0.16-0.18% -h swthny:

Uwwhnjugpmipmniup | ¢ 22 opkuugpmipjudp twhiwwnbujws (hghughw niukgnn b Fwtlhh hbn hwdwgnpsulgnn

guwhwwnnn juquuljkpuynipjut Ynndhg YEpehtihu uwwugund, (20.000 22 gpud):

Ulpwpd qnijph Qpuyph dbwlbpyudwt htn juwyws pnnp sSwhubkpp (tnnwpujut Jubpugnud, wipwpd

quwhwwnnudp gnyph  jupuwuwnph wwpwspuyhtt  unnpupwdwinufubpnid gpuignid)  juunwpdnud - Bu

Juplunnth Ynnihg ‘

e  ULnuwpwlwi J&up 15.000-25.0002Z npud,
e dhwutwljut ntnkjuip (wmpwnd qnyph vwhdwtwhwlnidubph Jepuptpyuy)* 10.000
ZZ npud,

wlpwnd gnyph gpuyh hpuniiph gpuigdwt Jyuyujut’ 27.00022 gpud:

Spuh Awlbpydwi | o dpwlul Juplughtt yundnipmnil (wewnipyuh nhupnd),

htwn juwyJus o Uhpjuyugyuwsd thwunwpnplnh wpdutwhwunnipintl,

Swjuubp e Guynit Ejudnh wnpmnip

o Puupup gpuyh wnluynipmniu:

L]
Tpulwb npnpdwt e Zwlwhinpnh dhtwbuwljub npmipjub puguuwljut quuwhwwnwlwin,
hhuptpp e Ukpljujugyws thuwutnwpnptph whwpdwbwhwywwnnipniip,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniip,

U wuwndwntbp, npnup Futihh gowhwndwdp Yunspugnunbt Juplh dupdwin

Puguuwljub o Tuphh gnidwph Jwijuhjugdwb nhypnid, quudymd b juiuhjugdwb J&wp hudwdw

npnodwi hhdpkpp pwlinud gnpédnn vwlugubph*:

Yuijuhjugdwb Jdup | Nuwjdwbwgpny vwhdwiuqus dudljbw/ubkp/nud sydwupqus gnidwpubph (Juply, ninlnu, wy
Jdwnutp) dudjbnwtg jnipupwisnip opyu hwdwp vwhdwiynid | ninyd dudljbnwig
gnidwiph 0.13 winljnuh suthny (opujwby):

Snyydhp Uuydwp

Luinwbph 1. Undtwugnptnh wuwwndbuubp /punwtthph winudubph/, 2

npudwnpnid 2. Udniutinipjul Juyuljwith wuwngkl /unjujnipjut nhypnid/

3. Stnkwip phwlwduwyphg,

4. Stntljwtp wohiwnmwyuyphg /wihpudbynnipyut nhypnid mbkntjuwnynipmnit twjunpy 12
wduju pupwugpnid ydupyuws qnin wppwnwdwpdh, tjudnwhwplh, unguy. Jdwpnidubph
suthtiph b wpnwwnwtipwhtt gppnyh yuwdkuubp,

5. zmupuyht Swownipnibttinh hwdwpwihyp ywpnibwlng hwunwpniyp,

6. Ukthwujuinipjutt Jiuyuljuith wuwndky, /quynn phwljupwih, withpudbynnipyut ntypnid
Jyujuljuwih mpudwunpdwt hhup hwinhuwgnn thwunwpnph yquwndkup/,

7. 9kpuunpnguut /Qunnigdwt/ Swihiubph twppwhwohy /Swpaubipp puwn hnnusubnh/

8. dEpujutiquynn wpwpd qnyph [nruwtupubp /dubpudwuty/

9.Stntljwup, np wjju] phwluwpwbp wpgbjubph wwl sk, (ptophtwlp b 1 wwwndkh),
ubpyujwugub] Juplh hwuwnwwnnidhg hbkun,

10. hwynuh uwndkh (wpijuynipjub nphypnid), Cun wihpudbonnipyut wy) thwunwpenphp:

dhqhjuwljw wmudwig

ynnuhg ubpluywgyng

thwunwpnehpp

*Pubiljnud gnpénn vwluqikphi Jupnn bp Swinpwiw) htnbyug hndudp ' https://www.aeb.am/hy/business_cash/ :
Nupunpmpnit. Zudwdupluent jupnn b hwinhuwbw) qupuenth pwnwbthph winudubphg npblt dkyp jud Jh

pwtihup:

Nupunpmpnit. Jwplh qupududljin dupnd poyjunpynud , nph hwdwp wnydbp b niniqutiptibp skt Jhpunynid:
Zwdwjunpnh ptnpnipjudp Futlp.

e Junududbn dupduwd gnidwphtl hwdwdwubnpbt Wuqbgimd E wduwlub Jwpmdibph swihp' ponibkgng

Juplhh vwpuwb dwdljbint withnihnp, fund

e uqkginud E Jupljh dwpdwi dudlinp wduwlwb Jgupnidibph swp panibing witninu:
Mpunpmpynit. dwpluenitt juwpnn b qpydt) pbwupwuih tyundwdp hp hpuyniupubphg, bpb sqjuwnwph jud ny
wunpwd junwph Zhthnphpwyhtt ujdwiwgpny uinwbdiwsd hp yupnwynpnipniubbpp:
Npunpmpynit. Zhthnphpught yuydwtwghpp Jubpugynud E innnwpwljut jupgny:
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Mpunpmpynit. dwpluenth b hwdwquplueny/ubp/h Jtpehtt 12 wdhuubph pupwgpnid pnjnp Juplbtph/qnpénng b
dwpdwd/ gény nipwmgyuws opkinh punhwtnip puwbwlp sykwp E ghipuquiugh 30 opugniyguht opp:

Nupwunpmipinit. Snijnutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Nuounpmpni: dwpyh  YEpwpkpuw) gpuljut npoonid juyugubnig hbnn Fwtlu hp Ynndhg wnwewplynny Juplhh
wuydwtubph b uyguwpnnh Ynnuhg npus hwunwpnpebph hhdwt ypu bwppwt hhynnbliughtt YpEnhnwynpdut
wyuydwtwugph Yupnudp vygunnnhtt mpudwnpnid £ Uthwnwlut phipphl, npny vwhdwignd Bu wdju) hhynnklught
Juphh gény Ypkphunudnpiut wwpwbwgph Yupdwl phypmd ndjuy uguennh hwdwp Ghpwokh hhynnblught
yptinhnh  bwjwt  wwydwbbbpp, uwwlwqubpp, uywennh  hpwdniptbpt m wwpunwlwinippitubpp b
wupunwlwiunipniubbpp dudwbwlht sfunwupkint ghypnid puguuwjut hinbwupubpp:

Npowugpmipynii: <<Qbp dhtwbvwlwh nknkjunnis>> Shqhjulut whdwbg wowewplynn Swnwynipjnitubph npnudwt
huwdbdwwndwb b QEq hwdwp wdkbwwpynibudbn mwuppipulh pinpnipiniip hiynwgunn LEnpntughtt hwdwlupg

E" https://www.fininfo.am/compare-mortgage-loan : ‘

Nupunpmpnii: Fublyp dhish Jqupluyhtt guydwbwgph Jupnudp e op wnwy, Jupluihtt yujdwiwghp Jupknt
wnwewnlp b twpiwghdp npudwnpnid £ Jupunnih:

Nipunpmipni: Lonugnn widwbwlub nnnuwngpnypp Jupng b tnthnpdb) wupkiub ny wykh, pwut tplnt whqud:
Nupounpmipni: Twpluyhtt yuydwbwghp Jupknt wnwewpl nidh dbe b jnp woiwnwbpwyht op (Unwshjnt
dudwtiuly), tpk wnwowplh ke wykjh Epup dudljbin twpwnbugws st:

Nupounpmipnit. Twpljuyht gnpdwnunipiniuubph hpujwihwgdw sppwbwlubpnid dwnnigynn wyp Swnwnipniutbph
uwluqubkpht Jupnn bp swinpubuy whghting hknljw) hndwdp www.aeb.am/media/2019/10/3044.pdf

CurzUuLNk SENBUUSY NP B8N

Qpuwiyh quwhwwnnudt hpwjuwbugynid £ wiuwjpe quwhwwnnn (hghiquynpywsé puljbpnipinibubph

Ynnuhg, YEpohututpnhu §nnuhg vwhdwiguws uvuljugubtpny:
Quwhwwnng piljipnipniuubpl ki

Ulnit Zuugh ZEnwjunuwhwdwp
«EUEEG3e» UMNLC p.Gplwt,Shgput Uksh wnn 49 041-77-41-00
2z UUM  «ULUGRLUNENSPQUS | p.Gplwl, Gupkghtt ‘Udnthh thnn. | 010-44-34-36, 010-44-28-48
unc 26
«4pb LU-UL ©b» UNLC p.Gplhwt, Ywpnubiutg thnn. 8 010-58-87-97, 099-58-87-97
«UUPULSUU &rNrm» une p.Gplwb, Upguifuh wnn. 23/6 okup | 010-43-22-76, 096-43-22-76
«Un 9h Ed £ntiuwjun» UNL p.Gphwt, Lwpuinyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tiup 2-pn huply
«O1hytp poiy» UNL p.Gplwl, Enidwiyut 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwwhnywgpnipiniup hpuljwbwgynid £ Juplh gnidwph jud gniyph ontjujuljut wpdtph swthnt,
22 9f-h Ynnuhg 1hghuighw niutgnn wywhnugpujut pulbpnipmnitubpnud, Jepohtiikphu Ynnuhg
nwhdwbjws uwljuqubtpny:

Uywhnjugpuiljwb phljkpmpjnibitp bo

Ulnit Zuugh ZEnwjunuwhwdwp
"UPL PucNhruuy” R0 2Z, p. Gphwb, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. Gplwb, Zwbpuwybnnipyut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«YEUN» L 2Z, p. Gplwb,Undhwnwuh wny., 62 | (060) 27 57 57, (098) 56 07 97
otip



https://www.fininfo.am/compare-mortgage-loan

Uy J&wpubkpp, npnip uguwennh Ynpuhg bipwlw i Jdwpiwh’ wiljwjn  wypwiplbph,
Swnwymipiniutbph juwd wojpwwnwupttph phdwg Jdwpnudukpp Ypinhnny jud wewig Ypinhwnh
Juwwnwpk)nt hwiqudwiphg hwunwgh wnlnuwunpnyph hwoquplhh vk thpunywé sku:

Nbhownpnipnii: Futlp <<®nnbph (Jugdwt b whwpklsnipyut bhtwtuwynpdwt nhd wuypwph
dwuht>> 22 opkupny  uwhdwiyws hwlwhnpnh yuunowd ntuntdbwuhpnipyut tywnwlng
Jwpnn E uyguwnnnhg <<€wbwshp pn hwdwpnpnhu>> (<<Know your customer>>) uljqpniuph hhuwi
Jypw wwhwbek] jpwugnighs thwunwpnpetp jud w)] wnbntinipjnibutp, hyybu twb pubtwynp
hwnnppuljgdwt pipwugpnid jpugnighs hwipgtp wnw) vywnnnh:

Nbownpnipnil: htwbvwlut  juquuwlbpynipniuutph  Ynndhg Jupyws wuwydwbwqpbph,
hwdwdwjuwgptph, hwdwgnpdwlgnipiniiubph, jud winudwulgnipniuubph JEkpwpbpyuy, npnup
ninquljh wqnkgnipenih jupnn kb mbktw) uvywuennbph Jpu (ophtwl «Onwpkpypyu hwohdubkph
hwplyujhtt hwdwwywnwupwtnipyut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwi
Jpw UUL-h htwn Jupws hwdwduwyiugph hwdwdw puilyp 2kp UUL hupljunne hwinhuwbagne
hwiquuwupp wuwpqbnt hwdwp Ywpnn b ppwluwbwgubl] jpugnighy wnbnEjuwnynipjut
hwjuwpwugpniu»:

Mownpnipni. Unwbg Fwulh gqpuynp hwdwdwjunipyut jmipupwbsnip wduju pupwugpnid
njju] wdujw wnweohtt opju ppnipjudp Juplh dwyp gnidwph duwgnpph 20%-hg (npnud sh
ubkpunynid nyjuy wdunid dwupdw dudwbwlugnygny twppwntuynn quplhdwuh dwpnudp) gt
qnutwp Junudwdltn duplpne ghypmd husguplpdnid £ niniquip wyy gnuduph 5%-h swthna:
Mownpnipynil: Ywplhh  YEpwpbpuw) npuljwt npnonid jujugubinig hiinn Fwtju hp Ynnuhg
wnwownplynny Juplhh wuwydwuubph b vygwennh Ynndhg wnpdwé thwunwpnpetph hhdwt Jpw
twpipwtt hhynunbtljuwyht Ypinhnuynpldwt ywwjdwbwgph Yupnidp vyuennhtt npudwnponud k
Uthwwnwlwt ptpphly, npny vwhdwitynud &t nndju) hhynunblwjhtt Juplh gény Yptnhrnwydnpdu
wuydwlwgph Yupdwt phypmd wndju] uguwennh hwdwp Yhpwekh hhynunklughtt ypghnh
Fwjut wwydwbbbpp, uvwwuqubpp, wwguonnh hpwyniuptbptt ot wwpuwlwinipniabbpp b
yupunwlwtnipmniutbpp dudwbwlht sunwpbnt phypnid puguuwlut hknbwtpubpn:
Mownpnipinib.Npytu Juplh jpugnighy wywhnydwt dhong Fwlp Jupnn £ wwhwbel) twlb
hwdwuplupni/atp jud wy; midh/wmudwig tpuojowynpnipiniu(utp):

Mownpnipinil: Lnnugnn wijuwbwlwbh mnlnuwnpnypp upnn k inthnpudb) nupbljub ny wbih,
puill kpljnt whqud:

NhCUALNRE3NRL 260 UNURS NULSULNCNRESNRLE 2UUSULELNR YUU BB
GUSUCELAR YENLNPUT JUrTUSNRL UPL2EY 3 UTUSULLUSPL 04U CUEUSLNNU U3}
S43ULLEC NPNUMYNPU E QULYUSEL A3NRCN, N0SEN, QBIUINCYNRU E QB 4UMTUSPU
NUSUNkRE3NPULC: HIPL PLUANPULL NPULEL JUrTUSPL AS3NRN3P8 SUNtUUL UtY
ULGUU ULYLUS QB FBLTEL QG 4UMTUSPL NMUSUNRESNRUL ( https://acra.am/?lang=hy ):
NhCUNCNRESNRL JUS YULYUSEL MUSUNRESNRULE UULNN B MA2CUINSEL 2692
unuausnkhuU 4uru USUuULNR dUUULUG:

NhTUNNRESNPL JUCUP SNUNUUGNRUUCUESE 2ZUSH U NRU BL UvdUuUuUL
SNENUUCNR3LP ZPUUYL 4 MU: PUY SULEUUL @UUSUSE SNUNUUNR3LL 8NR38 |
SULPU, @6 NrLUL YULFBLU QUYL 262 2UU U SNUNUUGNRUTSUENT B4, USL
JEUruvert U0zUuUuv4duo gUUYGSLGNRU B9 200t 19, WUSULTELAR Y6NLNhU:
SUrcauu @UUSUsh SNUNUULNR8LP ZUTHULTUUL GUrabhy U0 B2 OULNEULUL
UNP3UL 2NUTUR https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNRL UMY UvdULUUUL SNUNUUNR3LC YULSNN, E ONONuYEBL fFULYD
gNNUPS: UudUuUuUL SNUNUUCNRSLE ONONVU UL 4GLURGIEUL



https://acra.am/?lang=hy
https://www.aeb.am/media/2019/06/2640.pdf

SENEUUSUNRE3NRL UULNN, BL USULUL UNRSL 2NUUUR
https://www.aeb.am/media/2019/05/2631.pdf

1.20PL PLUYNRLL NPUEL ZUNNMUUSYEL dhuUuUUuUL WUQUUUEM MNP E3UL 2EBS
260 LURCUSLUD BN ULUUNY, @NUSUSPL WUMb UR2NSNY, YU.U ELEUSNLUSPL
cUuuund: ELeuSfNuU3sbhu tnuvdulld S6NtuuSdNkre3uL ususnrur
UUGLUZUrUUNUYESU E: USUL 2ZUUUULELP | 24/7 (60PUNY, QGO E (01 (U3PUL
SENEBUUSdNkhE3UL UNCUSP (*PUYPS Bd, UNU2ZNYNRU E QUASLPNREBNRUL:

2.10.0SU4dNrNkhE3NkLLELh 2UUSUCUUL 26NLNPU 2ULUNNMP ZUUULES zuurudnre
FUBUUUYUL 2BSEYULLLEN SNh8d/SNhAULLLEN
- 2qXUNIUO QUNYP FUUYESULS QNRUULE 0,13%-b 2UdNd OLUYUL
-JKUNIUO FUUUESULS SNUNUUAGNRUUCE 0,13%-F 2UPNT, OrUYUL:

3. GG 4UrausSnkhkh veUSUUUER NhLEL 2UUNMr4U0 N0L0SUdNCNRE3NRL, UMW QB
unurs NULSUINCNRE3NPLLEND qUSUCGLNR dguuuuvuu uurnpruuere
PrUGULUSYNRU BUL Z6SEY8UL 26 (eUTULNRE3UUE:

TUSUTUL OUUEL /UNYUsNkeE3UL Y6NLNhU/

QrUdb PrUSUUL OUNUGS /UYUSNRE3UL YoNLNhU/

- SNk3dtr

snunuver

UunuzNduarudguroee /Unausneresuy roneNhu/

qurub Uusr anruur:

4. Q6 ANP3LL TUrN E OrcueNd UUZUULYUO yurand Arulduuvdtl, Gt bR
dUUULUYUDPL 2UUSULNELR QB SNUNUUANPUUCUESD B9 UUSC aNkhUULCE UULNRULE
5.409u8hL NULSUMNCNRESNRLLESD 2UUSULTUUL B4 arudbh 2Ucdbu duraushu
NULSUINCNRESNRLLEME  UUCLBLAR  YEMNLNRU QrUdC  RUYUCUC  2LPULBLAR
NUrUQUsNeU, 2uurvdnr £ nuesudnrnbesnpuuclt UurnkhU 4uryufnbb 64/90U
ELUCUdNCP(LEND)/ZUUUY U T UNRR(LECD) USL @NR3LP ZUTYPL:

6.4UL9ErP SNUNUUANhUUCLENe Z2UTH U T NRU BUL dUCYh Uuusnrh v9USUUUR:

Ophtwl]® Bpk hwdwpinpnhtt  wpwdwnpdl £ 1.200.000 22 npud Juplj, wnwpblub 24%
nnlnuwunpnipny, 12 wdhu dudljinny (wdubkljut mnlynuubph hwydupyh dudwbwl optiph puwtwly
hhup E pugniuyly 30 op dwdwbwjuhwnyguwsn):

Udhuttp | dwpyh Jbwgnpy Jdunpnmid Juiplihg Jwpmd mnljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973



https://www.aeb.am/media/2019/05/2631.pdf

7.5pudwnpynn Juplh dbénipjut npbk vwhdwbwhwlnd puwtlh Ynndhg sh jhpunynid, wjh
yuydwbwynpdws b juwywljgdws k.

e wpyh tyywnwljhg,

e Zwdwhinpnh Juplnibwlnipiniihg,

 Zwdwfunpyh Ynnuhg wpwgwplynn Juplh wyywhnwsnipimihg,

e  Jupluwyht nhuljh quwhwwnnidhg,

e 22 Ukunpntwlwt Futlh Ynnuhg vwhdwiws unpdwnhyuyht puonh wwhwbeubphg:

8.«USEUNLNULULY> FRC hwdwhinpphtt Jupnn b dwwnmgl] Swownipniiubp  Futifh
punhwunip punupuwlwtnipyudp vwhdwidws wuwjdwutbphg mwppipynn guydwbubkpny' hwosdh
wntb)ny unnpl utkpjuyugdws guulh yuwydwuttbphg npbk dtyp.

o Zwdwfunpyh hwpih diwgnpgp,

o Zwdwjunpnh hupih pupdp,

o  Fwihlh hunlup hwdwifunpph nwuguwyupulub Gowinulnipiniin,

o JwAwpinpy Juquulbpunipiul wppnunwlhgibph pulalp,

o Jwdwinpy Juquulbpuynipiubn npudunpyws pupunbph phphwinip puinufp,

o  Fwbyhl phpyws Ejudniunp,

e  OPnhnubignidlibph Swyuyp,

o  Fwblynid akpppyws wywbnbbph JkSnipniap,

e [unpnp YJuiplunn: hwinhuwingp,

o Unghuywlwl  Ghwwnwpnidabpp (mumdbwlwlb  hwunmwwnngenibibp pdofwlui

Jquguwlkpwynipmnibbabn I g iy),
o  Ykpnipjuy Juguulbpynipinibibph nkiwgup hubphuwbuy,
o Uy opyklpnhy wuydwbbibp:

9.dwplh oquugnpédwtt hwdwp YJuplwenit pwtlhtt Jdwpnd E wnlnu, nph hwoduplp
Junwpdnd E Juplh diwgnpph tjundwdp, Juphh wpudwunpdwt opduithg thwuwnwgh
oquiugnpdjws opwgniguyhli opkph hwdwp wwpht pignitking 365 op: Unwldht dpugpbkph
opowtwljubipnid Jupuynpdwb nwypnid nwuphtt jupnn k pungniagby 360 on:

o Snlnuwgnidwuplbbpp Jdwpynid b Jupluyghl wuydwinugpnid Goyws dudjEnbbpnid:

o Snlnubkph Jdwupdul wuppbpuwlwbnipmniip vwhdwbuynid FJuplughl wuydwbwgph fud
dwpdwl gnuphlih hudwduyi:

o Cpl Juplh jud hwusdupljus nnlhnubbph dwupdwi opp hwdpbyanid F hwbguuyui opbph
hkw, ydwpnulp Gunwmnid Fohwonppnn wohnumnwbhpuyhl opkphll’ hwbquuymb opkph
hunlup shwoyuplbyny nniyd:

10.Jwpluyhtt yupunwynpnipjut dupnidubpp

o  Hupllpp dwpynid ki uyl dudjbnbbpnid, npnbp boywé B Jupluyhl wuydwinugpnid,
o  Yupllpp Jwpynid ki uyl wipdnijpeny, npny dhwlbpuyfly Ea,

11. Putljp Jupnn kE qunupkgul)] Jupiuyhtt wuydwbwgph gnpénnnipiniup b b wwhwebk] Juplh
gnidwpp, bpt.

o YJuplwpntl pbpubnid F junwply Juplughl quydwbwgnny wprunnbuyws npll Jdwp,

o YJuplwpntl juwhnnnid E pp §nguhg jumnwpyws nplt hajwumpwgnid ni sh JEpughnid uyn
Juwpnnnidp ppu wnwiowgnidhg hlknn 30 opyw plpwuigpnii,

o Cpk wuwpqymd [ np ywplhupmp Gnpdhg wnpyws npht Gbpluyugnid,  Epuippipp,
thwuwmnmwyeniyge wd nknklnipintl fuawku plph L


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

o Cpbk puwilh hpdbhun/npyus quhwwnwlwiny wnkph F niakgly Juplupnip ppbwbumlui
Yhdwlhph hwlwlb  puguuwlwi  hmhnfuinienil,  Gkpunjuy’ puunwbuwl wwhwbebbp,
whwnpjakph wpunwhnup, phqikup Juwwnmpuwpugnid Jud pupupbgnid, palkpnippul
Yhpwlwmgquunpnid,

o Cphk yuplwnnil inidwipynid F U Gpw dhwundwudp ujujws F hud Jepuhwa Fulnublnipiul
qupéplipug,

o Cpk yuplupnil junspinnunnid Funihnnphagh waghugdwin,

o Uy opybiinhy wuwndwnbbph nkupnid:

12. fwh hwdwp npytu gpuyh wpwplu jupnn Ehwinhuwbug.

o Ulwpd gnuyp hnnunfwukp, skipkp, shlnypmibbkp, phulwpubbbp, wowbdbunnbkp,
o Zhululwi uhonglbp,

o Cpowinunnt Uhonglkp,

o Uywnnukpluwikp,

o [Puiliupdlp Ukwnunikn,

o Nhwnwlwl wwpununnndukp, wipunwpdnyp, pudibnndukp,

* Uwwquynid dknp plpylypp gnijpp b ppunjniliph gpuiyp,

o punlwlwil Uhonghbp:

13. Putijh hwdwp gpuyh wpwplu sh jupnn hwunhuwbw.

Cpowliwnnijpiniihg hwinjus gnijpp,

Ubpwmdwilyh gnyph wnwbdhl dwubpp,

Juwpdwluynipyul hpuwyniipp,

Uy wuydwlugpny wpnkl gpujunpywé gnijpp punupuyhl, gniqulub b punughlb
hwduyliplbiph:

14.@pujunpynn swupdwlubt b wbpowpd gnyph hwdwp npyhu quwhwwndwt wpdtp hhdp E
punniiynid guwhwwndwt hwpytnynipniunid wnjw (hiyhnwughnt wpdtpp:

15.9wplp jud npuw dh dwup, husybu twb hwydupldus nnjnuugnidwpubpp hwdwpynud Eu
dudlknutg, kpt gqujdubwgpny twpuwntujus dudjinubpnid skt dwpyby:

Nuwjdwbwgpny vwhdwtjus dudlbw/ubp/mud sydwpduws gnidwpubph (Jupl, tmnlnu, wyp
Jdwputp) dudljinwbg pipupwignip opdu hwdwp Jwplunnitt wupunuwynp k Jdupty
Pwilhtt  wnyd  dudijbnwig  gnidwph 013 (qpn wdpnne  wwulbphp
hwpmipbppnppujut) wnnuh  swthny: Unyt JEnh bhwdwduwytt hwrdupldus L
sydwpyws wnnydh hwbpwgnidwpp sh Jupnn gipwquigk] wmdju) wuhhtt welju Jupyh
wwpnph dbwgnprp:

Nujdwbwgpny vwhdwtqws dwdlbw/ubp/nid sydwpdus Juplyph (Jwuh) tundwudp
Jupuenit wuwpunwiynp b Jdwupk; Futfht winlnubbkp 22 jEonpnbwut putyh
uwhdwbwé putjuyhtt wnnlnuh hwydupuyhtt gponyph Yphhwyunhlh swthny: Unyh
JEknh hwdwdwyt hwyduplus b sydwpdws wnnlnutbph hwipwgnidwupp sh jupnn
qtpuquiigl] nifyuy yuwhht weljw Jupyh ygupnph duwgnpnp:

Ubpundky dwdljinnmug opkph 91-pn  opdwuhg uljuws ny Jdwdfbwnwbg Juplh
(dudjnnwght yuply) dbwgnpnh tjundwdp hpunynid £ nwupbljut 24 % wnlnuwnpnyp:
dudjtinwtg gnidwpubpp b gputg tjundwdp hwyqupldws wnnydtpp, wnnlnutbkpp
wupnnonipjudp  J&wpkint  hwenpny  opdwihg dwdlfbwnuwghtt  Jupyh  tuundwdp
JEpuljuwiuquynid £ Jwpluyhtt yuydwbwugpny vwhdwtws iminljnuwnpniypn:



1. 4UrvusSnNp-aLudquinbh qwhwiotubpp puwjwpupbint btywunwlng qpuy ppdws
gnyph  tjuundudp wpununuwunulut  jupgny  ppuwqubidnmd Jupnn B wwpusdbyp
QLUAUSNRR  Qpuiyh  wuwjlwbwgpny, & GULYUNRNRR  Jwpluihll wwjdwbugpny
twhpwnbujws yupunwynpmpnitbtpt hpitg yquunwupwbtwnympiut sppwbwljubpnid
sjunwplint jud wityuniwd juunwupbnt pghypnud' unyt jubnbubph 2-4 Yhwkph
hwdwdwju:

2. Upnununuwlut jupgny qpujunpdusé gnypt hpugymud t, Ept Spugh yuydwbwgpny
ALUdUSNPL vnwhu B hp hwdwdwjunipniup b hpuniup b JEpuyuwhnid SUCTUSOP-
QLU ULENPDPU unyt Jubnuubph 1 jEnnd tpdus ppuiwquuddwt hhupbpt h hujn qunt
ntypmd gpujunpus wbpwpd gnuypt hpwugtbk] wnwig nuunwpwt phdbnt b hpugdw
hwolhtt pujuwpupl] qpun] wwywhnyws wwhwbel wdpnne swuuyny, huswyhu twlb’
qpuyunpjuéd wbpwpd gniptt wnwbg nuwnwpwt ghubnt hhdbwlwt yuwpunwynpnipju
huwdwywwnwupiwb swithh nhdwg h ubkthwljwinipmnit hwidtt 4UCTYUSNP-GCUYUNANORDPU
Jud Jtpohthu Ynnuhg tpgws wtdht 22 opkuunpnipjudp vwhdwbjws Jupgny:

3. Unyl Juwuntubph 1 Jhunnd updws ppuwquuddwtt hhuptpt b hwjn qunt phupnid
JULYUSNP-QLPUIURNRL  gpudnp wuwwowd  dlny  swimgnd £ QLUMUSORRL
gpuyunpus wbowpd gnyph Ypw pruwquidnid wnwpwskint dwuht (pruwqutddwt
dwnignid): Pniwqutddwt dwinignidp RLUGUSNPPL hwbdtbinig Eplnt wdhu htwnn
JUrauSNb-GLUGUNNRL hpuynitp niuh 22 punupwughwljut opkuugpph 195 hnnpdwsh
yuwhywiudwdp FCUAUSNRD wuniuhg hpughbint gqpujunpus gnypt ninnujh Judwnph
Jud hpuywpwlughl vwljwpynipmniaikph dhongm] «Zpugupuljught vwljuplnipmniiubph
dwuht» 22 opkupny unwhdwbdws Jupgny:
4. Pniwquiddwt swinmignmdp ALULUSNPPL hwtdubnig Epint wduju pupwugpnid
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