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Juplhh nkuwljp <<Uwwnshkih ptwjupwb Ephnnwuwpn puinwtthptbphts> yhnwlwb tygunwuljught
Spwugph opowtiwljutipnid whpwipd gnyph dknpphpdwt tyuwnwlny npudwnpyny
hhthnpbpuyhti Jup

Jupljh tuyyunwljp Puwlkh wbpwpd gniph dknpphpnid

Juplh wpdnypn ZZ npud

Juplih gnudwpp Unwotwghl onilju Epypnpyuyht ontlju
1.000.000-27.750.000 2z npud 1.000.000-22.500.000 2z npud

Sunkljwl nnlynuwnpniypp Enypnpnuyht ontlju Unwotwjht pnijw

(hwuwnwwnni )

Junl/qpuy Swpbljwb tinynuwnpnyp

hwpwpbpulgnipnit (npytu
gpuyh wpdtp hhup pugniuty
dknpplipynn gnigph pnijuyuljut
Jud dEnppbpdwt wpdtpubtphg

tjuquqgnyup b jpugnighs gniph

onitjuyujui

wpdbpp/wnljuynipyui

ntupnid/)

Uhtsl 70% ubpunjuy 6.8% 7.5%
70-92.5% ubpunyuy 7.3%

pugunnipjudp 22 gniquljub
puwljwjuyptph, npntg
Juply/qpun]
hwpwpbkpulgnipjniup
uwhdwbynud £ wnwykjwugnyup
70%

Sunkljwl thwuwnwmgh Unwgotuwght oniljuyh nlypnid 8.48-10.5%

nnljnuwnnnyp Epypnpyuhl ondjugh nhygpmd  3.81-8.32%

Unipuhnuynpynn <<Bphinuuwpny pinwithpht' dwnskh phufjwpubs>> whnwfw tyunwluh
nnlinuwnpnipp Spwgnh opowtiujubipnid ywhwnnipyut Ynnuhg fhunugygh untpuhnuynpnid dhuyg

Enpypnppuyhtt onitjughg ptwjuput/ptwljtih tinit dknp phpkint nhupnud:
e Bplwb punupnid wpwnpd gnijp dknp phpkint nhypnid 2%
o 2z dwpqlpnud whpwnd gnyp dtnp phipknt nypnid 4%
Jwunlh dundjEwnp 120-hg dhtgh 240 wdhu
Jutjow]gup e Ujuqugnyip 20% wnwgluwiht b 30% tpypnprughl oniugh phypnud, fud
o ujuquqnyup 7.5% wnwetwhl b 10% Lpypnpnuyht onijuyh nhypnid, Epk
&bnp phipynn ptwlih b jud ptwljuputh gpughg pugh Juplunnth
ynnuhg gpujunpynid £ bwl wyy phwlbh wipwpd gnyp jud wnlu k
wnwetuyhl oniljuyh nhupnid 80%, huly Epypnpyuyht onitjugh nhuypnid
70%-n gipwquitgnn gnidwph swthny Juthiydwunph wywhnyugpnipinii:
Uwpnulukph Uduwfut
hwdwhuljwini pyniup




Junhh ywpdwi jupgp

Uwwhnyjwénipmniup

Juply hwpwpbkpwé gpugh
wpdbpp

Spudunpiwt kywbwljp
Zuynh nuumdbwuppmpyjub

Y&wp

Udbbuduju
(nhptpkugyws)
Qtinp plipynn wipwpd qniyp (wthpuwdbynnipyut ghypnud twl wy) phwllh whpwpd
gnyp, npp whwp L hwtinhuwbw hwdwjupuenth ubthwuljuwiniemni)

e Unwybkjwgnyup dknp phpyny Luhgulpd gnyph sntjuyuljui b Ahnpphpdulh
wpdbtputinhg tuqugniuh 80%-p wnwetwjht pnijuygh ntwypnid, 70%-n
tplypnpyuyht pnajuigh plwgpnd,

e Unwybjugny gnidwpp Yupny E juqdl)] dknp phipynn puwlbh wbpwpd gniph
ontjuyuljutt b Aknpphpdwt wpdbputphg Wwuqugnyuh  90%-h swithny, bphk
wnpuwdwnpynn Juplh wywhnydwt vhong hwinhuwgnn dtnp phpynn ptwlbih tnub
Jwd puwlwpwih gpujhg pugh Jupiuenth Ynnuhg gpudunpdnud £ wb wy
puwth wbpwnpd gnyp, pun npnid dknp phpynn b wyp ptwylh whownpd gnypbkph
gpuunpuut ghypnid, Juphh gnidwpp sh jupnn ghpuquigh) gpuifunpyus
wlpwpd gniplph punhwinip pnijuyuljut wpdtph 80%-p wnwetwght onijughg
puwjupwi dknp phipknt nwypnid b 70% Epypnppught onijujhg ptwljuwpuw dknp
phptnt niypnid, Jud wniu t 70%-p (wnwetwiht onijuyhg ptwlwpwb dknp
phipnt  phypmd’ 80%-p)  ghpwquiignny  gnidwph  swihn] - juijiwy&wph
wuywhnjugpnipmii:

hwjwuwpuwswth  (wbnthnbnwht) Juwd ny  hwjwuwpwswuh

Yubuhy Yud whluijhy
5000 2z gpwd, npp Eupwlw sk Jepunupddwi:

Juplh dAbwlkpynidi
hpujwiuwgynid &

«USEUNULNULULY» PLL qiluwdwuwght gqpuukiyulh b vwubtwdnintph Ynnuhg:
Pugunmpjudp Lwhph £Y, nuhw-1 b Upwpuwnjwh dwubwdmntph:

Juplp ubkpuyugynid b hpwdwunt dwpduh putwpldwip, tpt hwjunwnnil
(Jupyuenivhwdwywplueni))  dkpp  phpynn  wbowpd gnyph quwhwnywd
ontjuyujutt wpdtph (Ept dknp phpdwt wpdbipp wybh wuwluwu b, wyw Aknp
pipdwt wpdtph) b twhwnbuyny Juplh gnidwph mwppbpnipjut tjuqugnyup
80%-n Untinpuqnky £ «ZUSEUNUVNURULY» AL puigyws hp hwplht
Uninpugpyus gnidwupp yquwhywignid £ hwoynud dhtsh qupyh wpudwunpdut jud
Ubpddwt Jhpuptpyu) hpwjwunt dwpduh hnndhg npnonud juyyugbip:

Npnodwt b mpudwnpdui
dudwimjuhwngusdp

Uhlgl 20 wpuwwnwtpwyht op (gpuiyh phwypnid npudwnpyniud E gpugh gputigdwi
hpwyntupp unwtuynit hwenpynn 5 wojuwwnwipuyht opu pipwgpni)

Juplwrnth tjundudp
wwhwbelkpp

e Udniuhbitiph gnidwpuwhtt mwuphpp sybtwp k gipuqugh 70-p,,

e Uhwjtwl $unn, nph wnwuphpp sh gkpuquiugnid 35-p,

e Juplunnih qnun Ejudnintbpp sybwp E gipuquigku 800.000 22 npudp,

e Uuniuhubphg jnipupwignipp 22 wdpnne mwupwdpnid syhwp k nitkuwb 18 pu-hg

wyl] ubthwujutnipjut hpwynipny hpkg wuwnljwing phwlth whownd gnyp

Uwwhnjugpnipniiup

e Uipwund qnuyph wywhnjugpnipinit juwnwpynid L hwdwpuinpnh hwoyhtt * 22 GR-h
ynnuhg 1hghughw niukignn wywhnjugpuljut pujpnipniunud, yipghthu Ynnuhg
nwhdwbwsd nvwjugquny tjuqugniyup Jupyh dbugnpph hwpduplny: Umjuqutpp
nwnutynid tu Jupyh dbwgnpnh 0.16-0.18%-h swthny:

e Juipjunnith U  hwdwjwpluwoniibph  (pugupnipjudp  Ejudnin  snitbkgnn

hwdwjuplunniutnh) ndpwuin wuwnwhwnplbphg wywhnjuqpnipnil
Juuwpynid t hwdwpinpgh hwyyphtt' 22 UR-h Ynnuhg (hghighw niukgnn
wywhnjugpulut pubpnipniunid, Jipehtthu Ynnuhg vwhdwiws uwljuquny
ujuquqgnyup yupyh dbugnpnh hwpdupyny: Uwljuqubpp munwbynd B Jquplh
dtwgnnpnh 0.16-0.18% -h swthny:
Yuijuwydwph wnupklu wywhnjugpuylwpp hwyduplynid E
wywhnjugpujutt gnidwuph 1.8%-h swthny (wju uvwlwghup gopémd L wjl
nhypnud, bpk hwdwhinpnh Ynnuhg <<Uhp Pugnipwiiu>> UCGLC-h hkwn Jupdku b
JUkpuljuptl twl wyywhnjugpmpjui Jujugpbp’ dknpphpnn wiowpd qniph
b Jupuenith/hwdwupluenith gdpujun ywunwhwpibphg wywhnjugpnipjub
wnbkuwljukph gény, hujunwl nEypnid vwljughip vwhdwinid £ 2%-h suthny):

Utowipd gnijph quwhwwnnidp

22 opkunpnipjudp twpwwnbudws |hghuighw niukgnn b Pwulh  hbwn

hwdwgnpséwlignn qhwhwwnng juquuybpynipjut Ynnuhg Jipghtthu vwlwugung
(20.0002Z npud):




SGnuyh dbwljEpydwi hkwn
Juwyws dwipuubp

Qpuyh dbwlbpyuwt htn juydws pnnp Swhiubpp (bnnwpuljut Juybpugnid,
wlpwupd gnyph YJunwuwnph wmwpwspuyhtt unnpupwdwinidibtpnd  qpubignid)
Juwnwpnid kb Juplunnih Ynnuhg
e Ununwpuwluwi J&wp 15.000-25.000 22 npud,
e Uvhwutwlwt wbpklwbp (whowpd gnyph  vwhdwbwhwlnidubph
Ykpwptpyuy)® 10.000 22 npwd,
e wlpwpd qnuyph qpuyh hpuwynitph gpuugdwt Jyuyuljub® 27.000-75.000 22
npud:

YJujuhugudwt Jdwun

Snyydhp

Juphh gnidwph juithjugdw nhypnid, quuddnid L jutjhjugdwut

J&wn hwdwdwl puilymd gnpsnn uwluqibph®:
NMuypdwiwgpny uwwhdwbdws dudybw/tbp/nud  sydupuws  gnudwpubph  (Jupl,
wunlnu, wy] Jlwpbbkp) dwudjbunnwtg pipupwisnip opyu hwdwp uwwhdwinid k
wnni)d dudljinnutg gnidwnh 0.13 minlnuh swthny (opuwlut):

Qbnp phpnn wpwpd gnypp

Tpuljwb npnpdwt hhuptpp

2z wmmupwsdpnid qunn phwlbih whpwpd gnyph (phwlupwi, ptwllh wnil) dtnp

phipdwl wpdtpp swyhwp b ghpuquiigh 30 Ut 22 ppudp wowebwihli oniljuhl

nhypnid b 25 Upthnt 22 ppudp’ Ephpnppughtt oniugh phypmd U Uhling

dudwbwl] quwhwwnyws wpdtpp sybwnp L ghipuquugh hudwywnwupwbwpwn 31

Ut bt 26 Uyl 22 npudp:

e Tpwlwt Jupluyht yuwndnipmnit (wnjunipjub nhypnid),

o Ukpluwjugws hwunwpnphnh wpdutwhwjuwnnipnt,

e Guynit kljudnh wnpmip

e Puupup gpuyh wnljuynipnil

¢ «Gphnwuwpy punwithphtt' dwwnghh ptwupuiy yhnwlut tyunwluht
Spwignh swthnpnohsubphtt hwdwywwnwupwiinipni:

Puguumljui npnydw
hhuptpp

o Zmfwuinpnh dhtwbiuwljub npnipjub puguuwljub quuwhwnwlwinp,

o Ulpluyugwsd thwutwpnpinh whupdwtwhwjuwnnipintp,

e «Gphnmwuwpny phinwthphtt dwwnskih phwjupub» whnwjwt  tyunwlught
Spwgph swthnpnohsubphtt shwdwywnwupiwubp,

o Zuwhinpnh puguuwlwt Jupluyhtt wundnipniup,

o Uj ywuwndwnukp, npnlp Putijh quuwhwndwdp Jlunspunnnkt Jupyh dupdwin

LPunywéph npuwdwnpnid

Uuddun

dhqhjuljwb mudwug Ynnuhg
ubkpluwywugynn thwunwpenepp

1. Undbwgpbph yuwdkuubp /punwithph wunudubph/,

2. Jwunpluopnth b wdniubiny/Jung/ Sttingut Yyuyuljutubph yuwndku

3. Udntutintpjul Jyuyuljuth wungb/wnjumnipjut nhwpnud/,

4. Skntlwup wpumnwyuynhg /uthpwdbownnipyuh nhwypnid
nbnbtjuwnynipnitt twpnpy 12 wdujuw phpwugpnid  Jwupjus qnin
woliwwnwyupdh, Ejudwnwhwplh, unguw. YJdwpnidabkph swhbph b
wfuwnwiipuwyhtt qppnyh wuwndkuubp,

5. 9wpluwenth b hwdwqwpluenth /ukph/ $hghjujut wbudh wihwnwlwh
hwpyh punywép /ukp/ hwplwiht dwpdihg,

6. Zutupuwht Swnwynipnibubph hwdwpwthop upnibwlnn hwunwpninpe,

7. Ubtthwjuinipjut  Jjuyuluuh wuwndkl, /quynn  phwlupuih,
wlhpwdbonnipjutt. phypnid  Juyuljwith  wpwdwugpdwit hhup
hwunhuwgnn thwunwpenph yundkup/,

8.Stnklwup, np wdjuy phwwpwip wpgljwiph wwy sk, (phophtiwlp b 1
wuwndk), thpuyugubl; Jupyhh hwunwwnnuthg htwnn,

9. dwfwnnnh (ubthwjutwnbptph) whdtwgph yquwndbup

10. Qbnpphpynn ptwlupuith 3-py A /mbdiwgpuhtt ubnuithg/

11. thynuh quwndkl (wniunipjut nhypnid),

12. Qupuuwunph wnbkpbjunjulut Yhunpnthg wnbknijwbp’ hwjnwwnnith b
wuntutint/fung 22 wdpnne wmwpwspnid niikguws wbpwpd gnypkph
Ykpwpbpyuy:

13. Cuwn wthpwdbonnipju w)] hwunwpnpbn:

*Pubiljnid gnpdnn vwluqibpht upnn bp swinpwiw) htnbyu hndwdp ' https://www.aeb.am/hy/business cash/ :
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Nupunpmpnti.Zudwdupuent jupnn b hwinhuwbw) Jupuenith ptnnwihph winudubphg npuk dbyp jud dh
pwithup:
Nupounpmipnii. Jwuphh quyudwdiin dupnid poygjunpynud B, nph hwdwp ningdbp b niniquptbp skt fhpunynud:
Zwdwjunpnh pinpnipjudp Futlyp. ‘

e Junududljtn dupjws gnidwphtt hwmdwdwuinpbt tduqbginid £ wduwljut Jdupnidutph swihp ponubing

Juplhh dupdw dudjtnt wuthnthnh, jud

e UJuqkgnud £ Jupljh dwpdwi dudltnp wduwlwi Jgwpnidbph swihp panibing witnnu:
Nupunpmpinit. dwupuenitt jupnn £ qpdl] ptwuputh tjundwdp hp hpuwdnibpubphg, b suwnwph jud ny
wuwnyws juwnwph Zhthnptpughtt uydwiwgpny vnwbdtws hp wupunwynpoipniabbpp:
Nipugpmipiniu. Zhthnpbpughtt yuydwtwghpp Jubpugynud k innnwpuljut jupgny:
Nupugpmipniu. dwpyuwenth b hwdwqupuony/ubp/h dhipghtt 12 wdhuubph pupwgpnid pojnp Jupltph/qnpénng b
dwupyuwd/ gény nipwgqws opkipnh pughwnip putwlp sybkwp b ghipuqugh 30 opwgniyguyht opp:
Nupunpmipini. Snynutiipp hwyquplynid Eu quplh dbwugnpnh tjundudp:
Nupunpmpinti: Ywpyh Jepuwpbpu gpuljut npnonid juyugubinig htnn Pt hp Ynndhg wnwewplynn Juplh
wuydwtubph b uyguwpnnh Ynnuhg npus hwunwpnpebph hhdwt ypu bwppwt hhynnbliught YpEnhnwnpdut
wuydwtwgph Yupnudp vyunnnhtt mpudwunpnid £ Uthwnwlut phipphl, npny vwhdwignd Bu wdju) hhyninklught
Juplh gény Ypknhnunplwi wuydwiwgph Jupdwb nhypnid wfjuy uywennh hwudwp Yhpunkh hhuyninblught
Uptnhnh  bwlwt  wyuwpdwbbbpp, uwwlwqubpp, uwwywonnh  hpwynibpubptt nt wwpunwuwinmpmnibtubpp b
wupuwlwiunipniubtpp dudwbwlht sfunwupbknt phypnid puguuwjut hbnbwupubpp:
Nuouypmipyniie: <<Qbp bhtwbvwuwh nkntjunnius>> dhqhjulut whdwbg wpwewplynn Swnwynipjniuubph npnudwt
hudbdwwndw b Qkq hwdwp wdkbwwpynibudbn muppipulh pnpnipniup hiynwgunn LEjupntughtt hwdwlupg

E* https://www.fininfo.am/compare-mortgage-loan :

Quupmpmb: Pwilp dhisth Jupugh gwpdwbugph Yupndp jnp op wpwe, Jupluihl wujdwiwghp Yuphnt
wnwewnlp b twpiwghdp npudwnpnid £ Jupunniht:

Jupyujhtt  wuwjdwbwghp Yupknt wnwewpljn nidh dky L jnp wohmmwnwtpuyhtt op (Unnwskint dudwbwly), tph
wnwowplh Uk wykih Epjup dudjtin twpwnbuws sk:

Nuounpmipnit. Twpluyhl gnpdwntnipmniubph hpwjubugdwt sppwtwljutipnid vwwnnigynn wy) Swnwjnipniutbph
uwljuqlbphtt jupnn bp swinpuwbw) wigibing htwnbju) hndwdp  https://www.aeb.am/media/2019/10/3044.pdf :

<bON(+GLUShL UMY (AGILLGIPNFU)

Tunhh wkuwyp Zphnptpuhl Juipl
Juplhh buuwnuln Puwlth whpwpd gnuph dknpphpnid
Jwunhh wpdnypn ZZ pud
Juplh gnudwpp v 22 nppuuny wpudwnpbin ghypnud 1.000.000 22 gpuidhg dhish 100 Ujh 22 gpud,
Supkjul
nnljnuwnpniypp Zwuwnunnnrl Kogpun/ng wnnuwnpnyp 22 gpuidng npunlugmng Juphkph nbypnid
Lwply/qpun]
hwpwptpulgnipmiu Uhtsl 70% ubpunjuy 70-90% ubpunyuy
wnwoht 36 wlhutbkph wnwoht 36 wulhuttnh
hwdwp® 14% hudwp® 14.5%

36 wdhu wbg wninuwunpnypp thnthnpgnd k. hwdwdwgt
Supbjul wijwbwljub | Wkppnugjw hwodupyh
wnnljnuwunpnyp S&=Sh + Sth
npunkn’ S - Zwunwnnt Egpudws inljnuwnpnyp,
Sh - Zwuwnwwnnit pununphy

Sth — @nthnjunit pununnphs,

lwpbh - tfuqugnygt | 656 000-100.000.000 22 ppund
gnidwipp

Quunnugh

13.82-16.75%
wnnlnuwunpnypp

«Ugquyhl hpnplpuypl phlkpnipmnes Y49 @LL-h hkwn hunlugnpédulgn prui ppowlnuljhkpnid
22 gpundny] vipwdwgming Juplkph pbypoid®



https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

Juplh gnudwp Junl/ gpuy Supkljwl Supkljwl
hwpwpbpulgni- mnllnuulqpm]pf wnnljnuwnpnip
pinLl puwt h wmipwupd (wjwqnn) 2 gudwt

qnijph hpun]niiph
Atnpphpdwt Aknphpdwt
nhuypnid nhuypnid

1.000.000 2z npuidhg vhtgh Uhtsl 70% 10.5% 11%

35.000.000 2z npwud gnidwph ukpunjuy

swithn

70-90% ukpunyuy

11%

11%

35.000.001-60.000.000 22 npud
gnuiwph swithny <<Uqquijhl
hpthnptipuht
pulpnipnit>> 494 OLL-h
Ynnuhg
JEpudhttwituwynpynn,
Fuwjupwbuyht
bhuwbuwynpnid, 4-pn thnigh
opowbwlubpnid 22
dwupqtipmd ptwltih wpwpd
gnijph jud Gphwt punupnid
Eubpquupnnitugbn
puquuptwlupub sktpnid
wlpwnd gniyph dknp phpdw
tywwnwlyny 3.000.000 22
npudhg dhtigh 35.000.000 22
npuud gnudwph ywthng
upulwnpynn hhthnplpuyht
Yupltph ninlnuunpmypp
Jupnn E uwhdwigby 1% gusp
wnnlnuuyht fwnny:

Uhuyt Eubpquupmynitwykwn
b Uwipquyhte
Eubipquupnynituygtin
Juplph hwdwp quplh
wnwykjugniyu gnidwpp
Auphh guydwiwugpugh
gnulwpp/ fuqunud £
45.000.000 zz npud:

Uhush 70%
ubpunyuy

70-90% ubpunjuy,

pugwunnipjudp 22
gniquljut
plwljwjuypbph,
npntg Juply/gpun]
hwpwpbpwlgnipn
Lup vwhdwidnud £
wnwybkjugnyup
70%

11.5%

12%

12%

12%

Supkljwt hwunwmgh

nnlnuwnnpnijph

22 npudny 11.43-13.59%

Junhh dundjEwnp
/wuhu/

Uwpnulukph

hwdwhuljwini pyniup

Junhh vwpdwi
Jupgp

ZZ ypud

Zwutnwinnil
nhuypnid

wnnlnuwnpniph

120-240

Zwutnwinnil
nnljnuwunpnyp

&oqnunn

120-240

Uduwljut

Udbbuduyw hwjwuwpwswth (winthnbnwght) jud ns haduuwpuswih (nhdbpkig]us)

Uywhnywémpmiip | 2tnp phipynn wipwpd gnyp (wthpudbynnipjut nhypnid tub wy) puwllih wipwnpd gnyp)

Jujuwydwn

Ulthuljuih |

Opwgpuht nkuniputiipnyg |




Jupl] hwpwpkpwud
qpurh wpdtpp

Spudungpuwi
Enwbwlp

nhuniputipny

Jupuynpdut nhypnid
(22 ppund)

Jupuynpdut nhypnid
(22 gpwl)

30%

30%

10%
tpt dknp phpyny ptwltih
wlpwnd gnijph gpuiyhg
puigh Juipljunnih Ynnuhg
gpuyunpynid £ bwl wyg
pluwlth wbpwnpd qnyp,

10%

w) Lipk dtnp phipynn ptwlth
wlpwpd gnijph gpuiyhg pugh
Juiplunnth Ynnihg
gpuyunpynid E bwlb wy
plwlbih wbpwpd gnuyp, puy

npnud Juiplh gmidwpp sh
Yupnn gkpuquitighy
qpujunpué wugupd gniypph
pughwinip onijuyuljui
wpdbtph 70%-n,
Jud
p) wnlu EJupl/qpu]
hwpwpbkpulgnipjut 70%-p
qbpuquiignn gnidwph ywihny

s&wpyud Yuibfulysuph

wuywhnjugpnipni:

pun npoud Juplh
gnudwpp sh jupny
ghipuquugh)
qpujunpjus whgwpd
gnypbph punhwunip
ontjuyuljutt wpdtph
70%-n,

e Unwykpugnijip dknp phpynn wipwpd gnyph onijuyuljwi b dknpplpdwb wpdbputphg

uwjwuqugniyuh 70%-p

e 22 npuuny mpwdwnpynn hhthnpipuyhtt Jupytph gypnid Juplh wewdbjugnyt gnidwpp
Jupnn b Juqubk] dknp phpynn ptwlbjh wbpowpd gqnyph onitjujuluwb b dknpphpdwb
wpdbtputinhg tjuqugnijuh 90%-h swithny, bptk mpudwnpynn Juplh wywhnddwb dheng
hwunhuwgnn &knp phpynn ptwlbih vwb jud phwuputh qpudhg pugh Juplunnih
ynnuhg qpuduppynid E twlb wyp ptwlljh wbowpd gnyp, pun npmd dbnp phpynn b wy
puwtih whpwpd gnyptph gpujunpuwt nhypnd, Juplh gnudwpp sh jupnn gipuquigt
gpuyunpyus wupwpd qnipkph puinhwinip onijujuljwt wpdtph 70%-p jud wnlw & 70%-n
ghpuquignn gnidwnph suthny juthiwydwph wywhnjugpnipnii:

| Gwbjuhl Gud wiljuihy

Zujnnp
nrumiftwuppmpyui
Yduwp

Juplh Abwlkpynidi
hpuwljuwuwugynid £

Npnodwtu b
npudwnpuwi
dudwiwljuhwwnjuép

| «USEUNULNULULY»

5000 2z npwd, npp Eupwlw sk JEpunupddui:

FRC  quudwuwihtt  qpuubkiyuijh b dwubwdnintph  Ynndhg:
Pugunrm pjudp Lwhph £Y, (nuhw-1 b Upwpuinjuwi dwutw&ninkph:

Juplyp ukpuyugynid  t hpwuwunt dwpdth  pubtwpldwbp, ek
(Jupyunnivhwdwdupupni) dknp phpynn wbpowpd gnyph quwhwwnduws onijuyulub
wpdtph (kpk Aknp phpdwlt wpdbpp wybih wuwlwu L, www 4&kpp phpdwb wpdbph) b
twpmnbuynny  Juplh  gnudwph  wwppbpnipjut tuqugnyup  80%-p  Uniwnpwqpl; k
«2UBEUNULNULULY» LRL pugdwd hp hwpyht:

Untnpugpyus gnidwpp wwhwyuwiynd £ hwoynid dhtish Jquplh mpudugpdwt jud dEpddwt

hwjinuwnnil

| YEpwpkpjuy hpwwunt dwpdth §nndhg npnpnid jujugubp:

Uhtsl 20 wphuwnwiipuyhtt op (gpuyh nhypnid mpudwngpynud k gpugh gputgdwt hpunttipp
unnwbwnit hwenpnnn 5 wohtwnwipught opgu pupwgpnid)

Jwplwunnih
ujuundwdp
wwhwugtbpn

Uwwhnjugpmipniip

18 mwipht jpugus nkqhnkn 22 punupugh $hqhluljub wg,

Qpuigwd b phwljynn Zujwunwih Zwipuybinnipiniind,

Miup pwblh hwdwp punniubh dpnuljut Bjudnh wnpmnip:

Spudwnpynn Juplh vwhdwigws yEpgtmdwdljinh opdu ppnipjudp yupluenth muphpp sh

| jupnn ghpuquiigk] 65 nmwpkljwbp:

e Ulpwupd gnyph wywhnjugpnipnit junwpynud £ hwdwpuinpph hwpght © 22 WR-h Ynnuhg
1hgkughw niukgnn wwwhnjugpuliwt puybkpnipmitinwd, Jipphtthu Ynnuhg uwwhdwiws
uwljuguny Juplh dbwgnpph hwyqupyny: Uwjugqubpp muwnwidnud Bu qupyhh dbwgnpnh
0.16-0.18% -h swthny:




e Juipjunnth 61 hwdwjuplurniubph (puugunnipjuup Ejuunin sniutignn
hwlwdupueniubpnh) pdpujun  wwunwhwpibphg wwwhnjwgpnipmnit juwnwpynud L
hwfwjunpnh  hwodht' 22 YP-h  Ynnuhg [hghughw nibubgnn  wywhndugpuljut
pultpnipniunwd, yEpghtthu Ynnuhg nwhdwiqus vwljuqunyg quplh dbwgnpph hwodwnpyny:
Uwjugqubpp munwbynud B Jupyh dawgnpnh 0.16-0.18% -h swthny:

Yuihiwywph nupbjut wywhnjuqpuydwupp hwyquplynid E wyuwhnjugqpuljut gnidwuph
2%-h swihny (wju uwlwghup gnpénid b wyb phwypnid, tpt hwdwhnpnh Ynndhg <<Upg
Pupnipwiu>> U®PC-h htwn Yupykt b Yybpulipykt twl wwywhnjugpnipjut JYuyugplp’
Abnpplipynn wiowpd gnuyph b Jupluenih/hwdwdupuenith ndpwpin wuwnwhwpubphg
wywhnjugpnipjut nkuwlutph gény, hwjunwl nhypnid vwljughip vwhdwbynid £ 2.7%-h

suthny):
Ulpwpd qnijph 2z opkuunpnipjudp twpwnbuwsd jhghuighw niukgnn b Pwih htn hwdwgnpsulgnn
qhwhwwnnulp guhwhwwnnn juquujkpynipjut Ynnidhg YEpehtihu uwugung (20.000 22 gpuad):
SGpufh dwlbpuydwt | Gpugh Abwlbipydwi hbn juydws ponp Swhiubpp (nnwpulwt quybkpugnid, wbpwupd
htwn juyJus gnyph Junwuwph wmwpwdpwihtt unnpwpwdwinidubpnid  gpuiignid)  juwnwpynud - Bu
Sdwijuubip Jupywnnih Ynnuhg

e Ununwpwlul J&wp’ 15.000-25.000 22 npud,
e Uhwutwlwb nbnkjwbup (whpwpd gniyph vwhdwbtwhwlnidutph JEpwpkpuy)® 10.000
2z npuid,
| e  wlpwpd qnuph qpuyh hpwynitph gpuigdwt Jyuyulju’ 27.000-75.000 22 npud:
Qtnp phpyny wipowipd | ZZ mwpwspnid quynn ptwljlh wownpd qnyp (pbwupuwb, ptwlbh nnih)
qoupp

Snyydtp Nuydwiwgpny vwhdwbdws dwdjbw/ubp/nd sywpyus gnidwpubph (upl, wnlnu, wy
Jdwpltp) dudjbnwbg jmipwpwignip opjw hwdwp uvwhdwbynid b wnyd dudljbunwig
| gnudwph 0.13 mnljnuh swihny (opwljuiy):
Yuiuhymgdwh Jdwp | Twplh gnidwph jubjehjugdwi nhypnd, quiddnud E juljuhjugdwi dwp hwudwdwgi
| pwblnud gnpénn uwljuqubph™:
Tpuljwi npnodwt e Tpuljul Jupluyhtt uudnipmni (weuwmipjut nhypnid),
hhuptpp o Uhpjuyugyuwsd thwunwpenplnh wpdutwhwunnipintl,
e Guynit Ejudnh wnpmnip
o Pujupup gpuyh wnluynipmnii:

Puguuwmljub e Zwlwhinpnh dhtwbuwljul npmipjub puguuwljut quwhwnwlwin,
npnodwh hhdpkpp e Ukpluyugyws thuunwpnptph whwpdwbwhwywwnnipniip,

e Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,

| e Ujl wwwngwnlkp, npnup Putijh guwhwndwdp Junspunninkt Juplh dwupdwbp

Luinwéph Udwp
npudwnpoid |
Shqhjuljwb wmbdwig 1. Ubdtuwgpbph wuwngkuubp /ptnwitthph winwdubph/,
Ynnuhg tkpuyugynny | 2. Udniubnipjub Jiuyujuih gqundbi /unfuynipjut phuypnid,
thwunwpnpbpp 3. Skptkiwup wohwwmwuyphg /muhpwdbynnipjut nhypnid wkntjwnynipmnit twnpy 12

wduju phupugpnid Jdwupjusd qnin wphtwwnwdupdh, Ejudnwhwplh, unguy. dupnidubph

suthtiph b wpnwwnwtipwyht gppnyh yuwdkuubp,

4. Zwbpuwjht Swnwmnipniutph hwdwpwihyop wwpnitwlng hwunwpeninpe,

5. Utthwjuwinipjut  Jiuyujuith wuwwndkl, /qudnn phwfwpwih, wthpuwdbywnnipjut

nhypnid Jjuyujuth npudwnpuw hhdp hwinhuwgnn hwunwpnph yundtup/,

6. Shtnklwlup, np wdjuy puwluwpwip wpgbjuiph wwly sk (puophtiwlp b 1 wuwngk),

ubplhuwywguby Juplh hwunwwnnidhg htwnn,

7. dwdwnnnh (ubthwlwbwwnbpbph) wtdtwgph yuwndkup

8. Qbnpphpynn pwljwpwh 3-pn &b /wbdtiwgpuyhtt ubnuithg/

9. “thuynuh wuwndkl (wnuynipjut nhypnid),

10. Cuwn whpwdbonnipju wy) hwunwpnpbn:

! Unyt ninnuwnpnipubpp gnpénid Bu tppnpnughtt b wnwetiughtt onijujhg (unniguwywwnnnhg) ptwlth whpwpd
gnijph dbknpplipdwt ntupnid:

2 Unyt ninjnuwnpnypbipp gnpénid Bt wnwetiuyhi onijuyghg pwlijh whpwpd gniph qudwt hpuyniuph dknppipdwt
tywwnwlny npudwunpynn qupybph hwdwp, pbny apnud ubthwlwinipjut hpuydnituph thnjuwtgdwt wjnh hhdpng




gnyph juundwdp qunpnh ubthwlwinipjut hpwyniuph wbwnwlwb qpuignidhg b Juplh Jbpptwljut thnih
wnpwdwypnidhg htinnn gqonpénn wnynuwungpnypp aywglbgynid F uwhdwidbing quplh wpudwngpdwt JEpupbpug
npnoudwl punnitidwb opdu gpnipjudp Futlnud hwdwwywnwuiwt spugnph opewtwljutpnid phwlih wpwnpd gniph
dtnppipdwt hwdwp twppwnbugws inlnuwnpnyph suthny:
*Pubiljnid gnpdnn vwluqubpht jupnn bp swinpwiw htnbyu hndwdp ' https://www.aeb.am/hy/business cash/ :
Nupunpmpnit. Zudwdupluent jupnn b hwinhuwbw) qupuenth pwnnwthph winudubphg npblt dkyp jud Jh
pwtihup:
Mupunpmpinit. Twplh qunudwdjin dupnid poiyjunpynud E, nph hwdwp ninygdbp b wniqupibp sk fhpwndnud:
Zwdwjunpnh pinpuipjudp Futlyp.

e Junududtn dupdud gnidwphl hwdwdwubnpbt Wuqbgimd E wduwlub Jwpmdibph swhp' ponitgng

Junpyh dwpdub dudljint whthnthnju, jud

e uqbginud E Jupljh dwpdwi dudlinp wduwlwi Jgupndbph swihp panibing withninu:
Mupunpmpynit. dwpluenitt juwpnn b qpidt) pbwlupuih tyundwdp hp hpuyniupubphg, bpb sqjuwnwnph jud ny
wunpwd uwnwph Zhthnphpwyhtt wujdwiwgpny uinwbtdiwsd hp yuwpnwynpnipniibbpp:
Npunpmpynit. Zhthnpbpught yuydwtwghpp Jubpugynud E innnwpwljut jupgny:
Nupunpmpinit. dwpluwenth b hwdwqupluont/ubp/h Jipehtt 12 wdhutubph pupwgpnid pnjinp Jupltph/qnpsénn b
dwupywd/ gény nipwgqws opkipnh pughwnip putwlp sybkwp b ghipuqugh 30 opwgniyguyhtt opp:
Nipwuypnipinit. Sninutbpp hwyqupyynud Eu Juplh dbwgnpph tjundwdp:
Nupougpmipni: dwpyh  YEpwpbkpuw) gpuljut npoonid juyugubinig hbnn fwtu hp Yondhg wpwewplynny Juplh
wuydwutbph U uvyguennh Ynnuhg nipwé thwunwpnptph hhdwbh Jpu twhipwt hhynunblujhtt YpEghnwynpdw
wyuydwtwugnph Jupnidp vywnnnhtt mpudwnpnid £ Uthwnwlut phipphl, npny vwhdwignd Bu wdju) hhynnklught
Juphh gény Ypkphunudnpliut wwpdwiwgph Yupdwl phypnd ndjuy uyuennh hwdwp Ghpwekih hhynnblught
Uptinhnh  bwjwt  wwpdwbbbpp, uwwlwqubpp, uwwennh  hpwynitptbpt m wwpunwlwinippitubpp b
wupuuwlwiunipniubtpp dudwbwlht sfunwupknt ghypnid puguuwjut hEnbwupubpp:
Nuowugpmipyniie: <<Qbp Shtwbvwlwh nknkjunnius>> dhqhjuljut whdwbg wpwewnplynn Swnwnipjnitubph npnudwt
hudbdwndwt b 2kq hwdwp wdkhwwpynibwybn muppbpulh ptnnpniemiip hiynwugung LEunpntiught hwdwlupg

£ https://www .fininfo.am/compare-mortgage-loan :

Quunpmpmi: Pwilp Uhisth Jupluihtl qupdwiwgph Yupnudp' jnp op wnwyg, Jupluihlt wwjdwbwghp Yuphint
wnwewnlp b twpiwghdp npudwnpnid £ Jupunniht:

Jupluyhtt  wuwydwbwghp Yupkint wpwewplt nidh dby Lt np wohwwnmwipuhlt op (Unwsknt dudwbwl), Lpk
wnwownlh Uky wybkih bpjup dudljbn twjpwnbuws sk:

Npunpmpni: Lnnugnn widuwbwlwb nnnuwunpnypp Jupnn kthnthnpdb) nupkiub ns wykh, pwt plint whqud:
Nupounpmipnit. Twpljuyht gnpdwnunipiniuubph hpujwihwgdw sppwbwlubpnid dwnnigynn wy) Swnwynipniutbph
uwljuqlbphtt jupnn bp Swinpubw) wigibing htwnbju hndwdp  https://www.aeb.am/media/2019/10/3044.pdf :

<h®N(F6LU3LL JUNMY (JELULNALNSNFU, GUANFSUNUSNEU) |

Qwphh nkuwlp Zhthnplpught Jupy

Jupljh buyyuwnwljp Puwljtih wupwnpd gnyph Jepuwiinpngnud jud junniguuyunnid

Juplh wpdnypp ZZ npud

Junhh gnudwpp v 22 gpudny wpudwnpiint phypnud 1.000.000 22 nppuidhg dhtisl 100 Uil 22 npud,

Puwljtiih  wubkph jupmigdwt tywwuwlng wpwdwnpynn  Jupybph  phygpmd  Juplp
wnwybkjugnyyu gnudwpp syhwp L ghpuquigh tkpuyugdus jurnigdwt wphiwwmwpubph
Juunuplwt twhiwhwoyh gnidwuph 80%-p

Supkljwu

nnlnuwnpnipp Zwuwmunnnel Sogpunyng nninuwnpnyp 22 gpudny wpuwdwgming JupliEph nkuypood
Luwply/gpur]
hwpwpkpwlgnipnit Uhtsh 70% ubkpunjuy 70-90% ubpunjuy”*
Supbljut wijubwlwub | wnweht 36 wlhutbph wnwoht 36 wlhutbph
wnnljnuwnpnip hwdwp® 14% hwdwp® 14.5%



https://www.aeb.am/hy/business_cash/
https://www.fininfo.am/compare-mortgage-loan
https://www.aeb.am/media/2019/10/3044.pdf

36 widhu wltg wuninuunpnypp thnthnpynid E, hwdwdwjt
Utppnliyu) hwpqupyh’
S&=Sh + Sth
npubn’ S& - Zwunwnntt Egpudws mnljnuwnpnyp,
Sh - Zwutnwwnni b pununphs

Sth — Onthnjuniti pununphs,
1.000.000 zZ ppud

Quplh
gnidwip

ujuqugny

Juplh wpwykjugnyh

gt 100.000.000 22 npuud

22 puniny wnpuniwnpynn hhthnpetpuyht Jupltph ghypnud®

Juplh gnidwp Juply/ gpuy hwpwpbpuljgnipnit | Swpkljut wnlnuwgpniyp*
1.000.000 zz npuihg Uhtsl 70% ubpunjuy 10.5%

Uhsh 35.000.000 22

npud gnidwnh swthny

35.000.001-60.000.000 22 Uhtsl 70% ubpunjuy 12%

npud gnidwph swthny

<<Uqquyht hhthnptpujht pujipnipnius> 4944 @LC-h §nnuhg Jpubhtiwbiuwynpynn,
Puwjupwiwht bhtwuwynpnid, 4-pn thnijh oppwtwjubipnd 22 dupgbpnud ptwljth
wpwnpd gnyph Jhpwinpnguut (buqugnyup 2.000.000 22 npud), jupniguuyundwb
tyuwwnwyny 1.000.000 22 npuuhg vhtgh 35.000.000 22 npud gnidwiph swthny npudwnpynn
hhthnptpuyhtt Jupltph nnjnuwnpnypp vwhdwlk] 1% gusp iinjnuuygh fEwnny:

Uhuyt Eubpquupmynitwdbn b Uupquyht Eubpquupnnibudin qupliph hwdwp quplh
wnwybjugny gnidwpp /Juplh guydwbwgpuyhtt gnidwpp/ juqund E 45.000.000 22 gpuad:

Supblwi hwuwnwgh | 22 gpuidng’ 11.43-13.59%
nnljnuwnnnyp
Junhh dundjEwnp
/wuhu/
ZZ ypud
Zwutnunnt wnnlnuwnpnyph | 120-240
nhuypnid
Zwutnunnt &oqpunynn | 120-240
nnljnuwunpnyp
Uwpnulukph Uduwuljut
hwdwhwljwimi pjniip
Juplh dwpdwb Udbtwdujw hwjwuwpwswih (winthunbnwght) fud ny huduuwpuswih (nhtptugus)
Jupgp ‘
Uwywhnywbmpmiip | dkpwinpngynn wiownpd qnip, jupniguwyuwwndwb nphypnid  wy pwljbh wowpd gniyp
Jupl] hwpwpkpwud e Pimlkih whpwpd gqnuyph Jhpwinpuquut nhypmid Ybpwbnpngynn Jud gpuyunpynn
qpugh wpdbpp puwth wpwpd gnyph guwhwngusd ontjuyuljub wpdtph wnwykjugnyup 70%-h swthny
e Puwljiih wbowpd qnuyph Jupmiguuywwndwb nhuypnid gpuyjunpynn wbpwpd gnypkph
quwhwnqws sntjuyuljut wpdbipubnh wnwybjugnyup 70%-h swthny
Spudungpuwi ®nykpny
Enubwlp Yuijuhy jud waljwijuhly
Puwljtiih wbpwupd gqniph Yhpwinpuqiui bywwnwlng wpudugpdus quplbiph pbuypnd
mipupuwisinip thnyh gnidwph oquugnpédwt hwdwp vwhdwiynid E wnwybjugnyup 40
opwigniyguighti on:
FPuwkh wpwupd gniph junniguyuindwd tyuwnwlny nmpudugpjus qupltph phuypnd
mipuwpuwtsnip thnijh gnidwph oguunugnpsdwt hwdwp vwhdwiynid b wnwybjugnyup 150
opwgnyguyhtl op:
Zwynp 5000 22 gpwd, npp Eupwlu sk YEpunupddwi:
nrumifuwuppnipyui
Yduwp
Juphh Atwlbpynudt | «USEYNUVAURLULY»  PRC  guwdwuughtt  qpuubkiyulh b dwubwdninbph  Ynnuhg:




hpujwiwgynid £ Pugunm pjudp Vwhph £Y, Nnuhw-1 & Upwpunjud dywuutwdnintph:

Npnodwtu b Uhtslk 20 wppmwwnwbpwihtt op (qpuyh phypnud wpwdwnpynud k gqpudh  gpuigdwi

npudwnpiui hpwyniupp uvnnwbiwynis hwenpnnn 5 wpuwwnwipuyht opduw pipugpnid)

dudwiuljuhwwnywép

Juplwunnih e 18 mwpht jpugus nkqhnkn 22 punupugh bhghljulut wig,

uljuwndwdp e Gpuigyws b ptwljynn Zwjwunnwh Zwtpuwbnnipniianud,

wuwhwbolitpp e Mith pulihh hwdwp punniubih donwlub Ejudnh wnpmnip:

o Spudwnpynn Juplh vwhdwijws JEpgtmdudjtnh opdu npnipjudp Juplunnih wnwphpp
sh jupnn gipuquighk) 65 nupklwp:

Uwwhnjugpmpmiip | e Upwpd gnijph wyywhnjugpnipinit junwpynud £ hwdwhinpnh hwpdht * 22 GR-h Ynnuhg
1hgkughw niukgnn wwwhnugqpuljub pulbpnipmniunwd, dtpghtthu Ynnuhg vwhdwtgwus
uwljuguny Juplh dtwgnpph hwoduplny: Uwujuqutpp munwignud Ba quplh dbwugnpnh
0.16-0.18% -h swthny:

e Juipjunnth 61 hwdwjuplurniubph (pugunnipjudp Ejuuniin snitignn
huwdwjuplunniubpnh) npdpwpun yuunwhwpubphg wwywhnjugpnipnit juunwpynmd k
hwfwpnpnyh  hwpdphtt' 22 UP-h  Ynnuhg (hghughw nibbgnny  wwywhnjugpuiuh
puytpnipniunid, yipghtuhu Ynnuhg vwhdwtws uvwuljuquny Juplh dbwugnpnh hwpyupyny:
Uwjugubpp munwbynud B Jupyh dawgnpgh 0.16-0.18% -h swthny:

Ulpwpd qnijph 2z opkunpnipjulp twpwwnbugws |hghighw niukgnn b Pwtlh hkn hwdwgnpsulgnn

qhwhwwunnudp guwhwwnnn juquuljkpuynipjut Ynnudhg YEpehtihu uwjwugund, (20.000 22 gpud):

Spugh dwlEpydwt | Qpuyh dbwlhkpydwt hbn juydws pnnp swhiubpp (tnnwpuwlwt quybkpugnd, wipwupd

htwn juwyJus gnyph  Jupuwuwnph wwpwspught  wnnpuwpwdwinufubpnid gpuignid)  juunwpdnud - Bu

Sdwijuubip Jupywnnih Ynnuhg

e Ununwpwlwib y&wp 15.000-25.00022 npud,
e dhwutwljul ntnkjuip (wpwpd gnyph vwhdwbwhwlnidubph Jepuptpuy)* 10.000
ZZ npud,
e wlpwpd gnyph gpuyh hpwyniuph gpuigdwt Juyuljut’ 27.00022 npud:
Tpuljwi npnodwt o Tpwlul Jupluyhtt yuwndnipmnit (wnluwynipjut nhypnid),
hhuptpp o Uhpjuyugyuwsd thwunwpnplnh wpdutwhwuunnipintl,

e Guynit Ejudnh wnpmnip

o Puupup gpuyh wnluynipmniu:

Puguuwmljub e Zwlwhinpnh dhtwbuwljul npmipjub puguuwljut quwhwnwlwin,

npnodwh hhdpkpp e Ukpluyugyws thuwutnwpnptph whwpdwbwhwywwnnipniip,

e Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,

e Uj] wuwndwntkp, npntp Futhh quuhwndudp Junspignunkt Juplh dupdwin

Yuiiupymguwi Jwp | Twphh gnidwph juljuhjugdwi ghypnid, quidynid E jutehjugdub Jgwp hudwdwgi

pwtlnid gnpédnn uwljuqubph™

Snyydhp NMuydwtwugpny vwhdwiws dwudlftw/ubp/nud sydupus gnudwpubph (Jupl, wnlnu, wy

Jdwpltp) dudjbnwbg mipupwibsnip opju hwdwp vwhdwiymd b wnyd dudljhnwig

gnidwiph 0.13 wnljnuh suthny (opuljwby):

Luinwbph Uuydwp

npwdwnpnid

Shqhjuljwh wbdwbg | 1. Undtwqnptph wuwwndbuubp /punwihph winudubph/, 2

nnuhg tkpjuyugynny | 2. Udniutnipijub Jiuyuluith gquwndkh /unfjuynipjut ntypnid/

thwunwpnpbpp 3. Stintjwp ptwljuuyphg,

4. Stntljwtp wohiwnmwyuyphg /withpudbynnipyut nhypnid mbkntjuwnynipmnit twjunpy 12
wduju pupugpnid Jdupyws qnin wpuwnwdupdh, Ljudinwhwplh, unguy. Jdupnidubph
suthtiph b wpnwwnwtipwht gppnyh yuwndkuubp,

5. zmupuyht Swownipnibttinh hwdwpwihop ywpnibwlng hwunwpniyp,

6. Ukthwujuinipjutt Jiuyuljuith wuwndky, /quynn phwljupwih, withpudbynnipyut nhuypnid
JYuyujutth mnpudwunpdwt hhdp hwinhuwgnn thwunwpnph yundkup/,

7. 9hpwunpnguut /Qunnigdwt/ Swihiubph twpwhwohy /Swpaubpp puwn hnnusubnh/

8. dEpujutquynn wpwpd qnyph jnruwtupubp /dubpudwuty/

9.Stntklwup, np wfju] phwluwpwbp wpgbjubph wwl sk (ptophtwlp b 1 wwwndkh),
ubplhuwywguby Juplh hwunmwwnnidhg htwnn,

10. hynup yuwndkt (wenjuynipjui nphypnid), Cun wthpudbynnipyub wy) hwunwpnphp:




*Pulilynud gnpdnn uwljuqlkpht upnn bp Swinpwbug htnbyu) hndwdp https:/www.aeb.am/hy/business_cash/ :
Nupunpmpnti.Zudwdupuent jupnn b hwinhuwbw) Jupuenith ptnnwihph winudubphg npuk dbyp jud dh
pwtihup:
Nupunpmpnii.dwplh Junududjbn dupnid poyjunpynud k, nph hwdwp ninydtp b nniquiipbp skt hpundnud:
Zudwunpnh phnpmipjudp Futlp.

e Junududlbn dupduwd gnidwphlt hwdwdwubnpbt Wuqbgimd E wduwlwb Jwpmdibph swihp' ponibkgng

Juplhh vupuwb dwdljbint withnihnp, fund

o tjuqkginid t Juplh dwupdwi dudljbnp wluwwui Jupnidibph swip poniling withndnpu:
Nupugpmipniu. Jwpluenit jupnn b qpydl] pbwupuih tundwdp hp hpuyniupubphg, bpb squwnwph jud ny
yuwnywd juwnwph Zhthnptpujht yujdwiwgpny unwbdtws hp yupunwynpnipniabbpn:
Nupwnpmipinti. Zhthnphpuyhtt yuydwtwghpp uybpugynid £ innwpuljut jupgny:
Nupunpmpynit. dwpuenth b hwdwqupluony/ubp/h Jipehtt 12 wdhutubph pupwgpnid pnjnp Jupltph/qnpsénn b
dwpdwd/ gény nipugyus opkinh punhwunip puwbwlp sybkwp k gipuquigh 30 opwuigniyguht opp:
Nupwunpmipinit. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:
Nuounpmipni: dwpyh  YEpwpbkpuw) gpuljut npoonid juyugubinig hbwnn fwtu hp Ynndhg wpwewplynny Juplh
wuwydwttubph b uvyuennh Ynnuhg nipjwé thwuwnwpnptph hhdwb Jpu twhipwt hhynunbluhtt Ypinghnwynpdw
wuydwtwugph Jupnidp vywnnnhtt mpudwunpnid £ Uthwnwlut phipphl, npny vwhdwignd Bu wdju) hhynnklught
Juphh gény Ypkphnudnpiut wwpwbwgph Yupdwl phypnid ndjuy uyuennh hwdwp Ghpwekih hhynnblugh
yptinhnh  bwjwt  wwydwbbbpp, uwwlwqubpp, uygwennh  hpuwdnitptbpt m wwpunwlwinippitubpp b
yupunwlwinipmnibttpp dwdwbwlhb sfunwupbint nhypnid puguuwljuwt hbnbwipubpn:
Nuougpmipniie: <<Qbp dhtwbvwlwh nknEjunnits>> dhqhjulut whdwbg wpwewnplynn Swnwynipjnitubph npnudwt
hudbdwndwt b 2kq hwdwp wdkhwwpynibwdbn muppbpulh ptnpniemiip hiynwugung LEunpntught hwdwlupg

E' https://www.fininfo.am/compare-mortgage-loan :

Nuounpmipni: Futljp Jhtgh Jupluyhtt wuwydwbwgph Yupnudp jnp op wnwy, yupluyhtt yuydwbwghp Yupknt
wnwewplp b twppwghdp npudwnpnid £ Jupunnih:

Nupounpmipni: Lonugnn widwbwlub nnnuwnpnypp jupnn b thnthnpudb) wupkiub ny wykh, pwut tplnt whqud:
Nupounpmipni: Twpluyhtt yuydwbwghp Jupknt wnwewpl nidh dbe k jnp wotwnwipwyht op (Unwshjnt
dudwbwly), Eplk wnwownlh ke wykih Epup dudjin twpwnbtuus st:

Nupunpmipini. Ywpluyght gnpswnunipniuubph hpujwtugdwt sppwtwljubpnid dwnnigynn wy Swnwynipniuutph
uwluqubkpht Jupnn bp swinpubuy whghting hknljw) hnuwdp www.aeb.am/media/2019/10/3044.pdf

CurzUuLNk SEN1BUUSY NP B8N

Qpuih quwhwwnnidt hpujubugynd £ wijuwju quwhwwnng thghuiquynpdws puljbpnipiniuutph
Ynnuhg, YEpohututphu §nnuhg vwhdwiguws vwljugubtpny:
Quwhwwnng piljkpnipniuubpl ki

Ulnit Zuugh ZEnwjunuwhwdwp
«EUG3[e» UNL p.Eplhwi,Shgput ULsh wnr 49 041-77-41-00
22 UUM  «ULUBGRUNGLSPQU» | p.bplwl, Gupkght Ldnkhh thnn. | 010-44-34-36, 010-44-28-48
unc 26

«4b LU-UL Ob» UL p.Gplwl, Ywpnutiwtg thon. 8 010-58-87-97, 099-58-87-97
«UUPULSUU &L0ORN» UNC p.Gplwl, Upguijuh wnn. 23/6 otup | 010-43-22-76, 096-43-22-76
«Un 9h Ed Lntiuwjun» UNL p.Gplwl, Luppwnyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tiup 2-pn huply
«O1hytp Spniy» UNL p.Gplwb, Fnidwiyui 8, 215-216 01054 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50



https://www.aeb.am/hy/business_cash/
https://www.fininfo.am/compare-mortgage-loan

Uwwhnjugpnipniip hpwlwbwgynid £ quplh gnidwph jud gnyph ontjuyuljut wpdtph swthny,
22 9f-h §nnuhg |hghighw niubkgnn wywhnuqpuljub pulEpnipnitubpnud, yepeohtitphu Ynnuhg
nwhdwbjws uwljuqubtpny:

Uwwhnjugpuiljwh phljkpmpjnibitp o

Ulnit Zuugh ZEnwjunuwhwdwp
"UPL bueNhruuvy” OLC 22, p. Gphwl, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. bplwb, Zubpuybunnipyut | (010) 59 21 21
51, 53, mwpwudp 47, 48, 50
«}EUN» OLL 22, p. Gplwt,Yndhwnwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
okp

Uju J&wpubkpp, npnip uwywennh Ynndhg bipwlw i Jwpiwh wilwju  wwypwipbbkph,
Swnwymipiniutbph juwd wojpwwnwupttph phdwg Jdwpnudubpp Ypinhnny jud wewig Ypinhwnh
Juwwnwpk)nt hwiqudwiphg hwunwgh wnlnuwunpnyph hwoquplhh vk thpunywsé sk:

Nbhownpnipinii: Futlp <<®nnbph (Jugdwt b whwpklsnipyut bhtwtuwynpdwt nhd wuypwph
dwuht>> 22 opkupny  uwhdwiyws hwlwhinpnh yuunowd ntuntdbwuhpmipyut tywnwlng
Jupnn E uywnnnhg <<€wbwshp pn hwdwunpnhi>> (<<Know your customer>>) uljgpniiph hhuwt
Jypw wwhwbek] jpwugnighs thwunwpnpbp jud w)) wnbntinipnibutp, hyybu twb pubtwynp
hwnnppuljgdwt pipwugpnid jpugnighs hwipgtp wnw) uvywnnnh:

Nbownpnipnii:  htwbvwlubt  juquulbkpynipnitubph  Ynndhg Jupyws wuydwbwqgpbph,
hwdwdwjuwgptph, hwdwgnpswlgnipnibubph, jud winudwulgnipniuubph JEpwpbpyuy, npnup
ninquljh wqnkgnipnih jupnn kb mbktw) uvywennbph Jpu (ophtwly «Ownwpkpypyu hwohdubkph
hwplyujhtt hwdwwywnwupwtnipyut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwi
Jpw UUL-h htn Gapwd hwdwduyiugph hudwdwyh pulip 2tp UUU hwpljunne hwinhuwbugne
hwiquuwupp wuwpqbnt hwdwp Ywpnn bt ppwluwbwgubl] jpugnighy  wnbnEjunynipjut
hwjuwpwugpniu»:

Nuunpnipnit. Unwg Fwlh qpuynp hwdwdwjunipjut jnipupubsnip wduwju plupugpnid
nju] wdujw wnweohtt opju ppnipjudp Juplh duwyp gnidwph dbuwgnpph 20%-hg (npnud sh
ubpunynid njuy wdunid dwupdw dudwbwlugnygny twppwntuynn quphdwuh dwpnudp) gty
qnudwp Junududlkn dupbne ghuypnid” hwotuplpmd E nniquiip wyn gnuduph 5%-h suthni:
Mownpnipynil: Ywplhh  YEpwpbpuw) npuljwt npnonid jujugubinig hnnn Futju hp Ynnuhg
wnwownplynny Juplhh wuwydwuubph b vygwennh Ynndhg wnpdwé thwunwpnpetph hhdwit Jpw
twpipwtt hhynuntljuyht Ypinhnuynpldwt ywwjdwbwgph Yupnidp vyuennhtt npudwnponud k
Uthwnwljuwb pbpphl, npnd vwhdwbynid bb nndjuy hhynnbkjuyhtt Juplh gény Ypknphnwynplduwi
wuydwlwgph Yupdwt phypmd wfju] uyguwennh hwdwp Yhpwekih hhynublwhtt Ypkghnh
Fwjut wwydwbbbpp, uvwwuqubpp, wwguonnh hpwyniuptbptt ot wwpuwlwinipniabbpp b
yupunwlwinipmniutbpp dudwbwlht sfunwupbnt giypnid puguuwljut hknmbwtpubpn:
Mownpnipinib.Npytu Juplh jpugnighy wywhnydwt dhong Fwlp Jupnn £ wuwhwbel) twlb
hwdwupluweni/atp jud wy; midh/wmudwig tpuojowynpnipiniu(utp):

Nupunpnipini: Lnnugnn whjuwbwlwb mnnuwnpnipnp Jupnn k hnthnpudb] nupbjub ns wbh,
puil kpljnt whqud:

NhTUACNARE3NRL 6L UNNUPS NULSUINCNRESNRLE 2UUSULELNR YUU BB
GUSUCELAR YENLNPT YULTUSNRL UPL2GY 3 UTUSULLUSPL 04U CueUSLNNU U3}t

SY3ULULEC N UNTNPRU E dUrTuU8hu £30R N, N0SEN, QEAUMNYNPU E QB YU U3hY



NUSUNPESNRULL: YNRL PLUINRLR NRULBR JULYUSPL ASNRMNSPS SULBUUL UBY
ULQUU ULUKUL 2BL ABELBL 260 JULUUSPL NMUSUNREBNRULE ( https://acra.am/?lang=hy ):
NhTUNNRESNRL dUS YULYUSPL MUSUNRESNPULE GU.LAN, E MN2CULINSEL 2698
UNUQUSNRU JU.LY USULULNER FUUULUG:
NhTUNLNRESNRL JULUP SNUNUUSNRUULULENE 2UCHULYINPU BUL ULIULUYUL
SNUNUUNLNR3LE 2PUUL 4 U: PUU SULBUUL OUUSUSE SNUNUUACNR3LC SNh3S |
SULPU, 6 NLLUL WULFELU JULUL 262 2UUUL SNUNUUANRUULUENE B USL
JXULUBLE UUZUULYUDO dUUUEBSUBLNRU B4 2U0ENY GUSULELNR Y5NLNRU:
SULtYUL ®UUSUSE SNUNUUALNRSLE 2UCIUNYU UL YULARL UUMNN, BR OULNRULUL
UNB3L 2VUUUR https://www.aeb.am/media/2019/06/2640.pdf :
NhTUNLNRESNRL JULUP ULdULUUUL SNUNUUALNR3LC GULNN, E ONONIBL AULLYD
YNUPS: U.LAULUUUL SNUNUUCNR3LE ONONTU UL 46LULB3UL
SENBUUSYNhE3NPL UULLNN, BL USULUL UNRSL 2N UUUR
https://www.aeb.am/media/2019/05/2631.pdf

1L.2NRL PPUMNRLL NPULEL ZUNNMMUUSYEL $PLULUTUUL WUQUUUE MNP R3UL 2E6S
Q60 LURCUSPUD B1ULUUNY, @NUSUSPL UWUMb UP2NSNY, YUU ELEUS/NLUSPL
BULUUNY;: ELEUSLNLUSPL BOULUUNY, SENBUUSINPE3UL USUSNPUL
UUGBLUZULUULUYEBSU B: USU 2UUULELE | 24/7 6P UNY, Q610 E @1 RUSHL
SENBUUSYNRESUL UNLUSh PUUPS 69, UNU2NINRU E QUASURNRESNRU:

2.n00sudnrnbeE3nbhuuclMh 2uUSUruuUL 26NLNhU 2ULUnAM P 200U zZuurudnre
FUSUUUYUVL zBSGYULLLEN SNh8d/SNhAULLLEN
- 2qXUNIUO QUNYD FUUYESULS @NRUULE 0,13%-b 2UdNd OLUYUL
-JKUNIUO dUUUESULS SNUNUUAGNRUULE 0,13%-F 2UONT, OrUYUL:

3. GG dUruusnkh LaUSUUUEL NbhuBL 2UUNdUO0 NUCSUYMNCNRESNRL, UNU QB
unurs nuLsudnNrnbeE3Nkhuucrt qUSULBLAR duuuulu uurnruueet
PrUGULUSYNPU BUL Z6SEY8UL 26 (eUTULNRE3UUE:

TUSUUUUL OUUG! /UNYUSNRE3UL TYENLNRU/

QU4 PrUSUUL OURUGE /UNTU3SNRE3UL FeNLNRU/

SNh3dEr

snunuuer

UunuzNduarvdguruee /unuusnhe3uy TeNLNhU/

quryb UuUsr eNbhUul:

4. 261 ANP3LL YUrN, E OfcuLNd UUZUULYUO urand fRuLUeULYBL, et HNhL
dUUULUUDPUL 2QUUSULELR Q6 SNUNUUENRUULLESD B9 UUSE @NhUULSE UUCNRULE:
540rqushu MuUrsSudnNraobesNhuLclrkh 29USUruuy 64 @rudbh 2Ucdbu 4urauspbu
NULSUINCNRESNRLLENE  UUCLBLAR  2BNLNRU  QrUdC  AUCMUCUCL  2LPUBLOR
NULUQUSNRU, z2uUrudne E nursSudnNenkesnbhuuclh UurNkU Juryunbbh 64/90U
GruchudNrp(uelh)/Z0UUdqurauNhb(uECh) USL @NR8Lh 2ZUTYPL:

6.4ULUGrP SNUNUUANhUUCUESE 2UCHUSTdNRU BL 4UCUh ULUSNM P VHUSUUUR:

Ophtwl]’ Bptk hwdwpnpnhtt  wpwdwnpdl; £ 1.200.000 22 npud Juplj, wnwpblub 24%
nnljnuunpnypny, 12 wdhu dudljbnny (wdukljwt ninlnutbph hwyquplh dudwiwly opkph puwtiwly
hhup Lk pugniuyky 30 op dwdwbwjuhwwnyguwsn):

Udhutbp Jupyh dtwugnpy JLupnid Juplhg 9 {wipnid innljnuhg

1 1.200.000 100.000 23.671



https://acra.am/?lang=hy
https://www.aeb.am/media/2019/06/2640.pdf
https://www.aeb.am/media/2019/05/2631.pdf

2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.Spudwnpynn Juplh dbénipjut npbk vwhdwbwthwlnd pwtlh Ynnuhg sh Jhpunynid, wjh
yuydwbwynpdws b juywljgdws k.

Qwplh tyunwyhg,

Zudwunpnh Juplnitwlnipniihg,

Zwdwunpnh Ynnuhg wowgupljjnn Juplh wywhnyjusdnipiniihg,

Jupluyhtt nhuljh guwhwwnnidhg,

22 Gktnpnuwlwt Futlhh Ynnuhg vwhdwijws tnpdwnhyuyhtt nupnh ywhwbebnhg:

8.«2USEUNLNURULY» RFRC hwdwjnppht fupnn b dwwunigh] Swpwmipnibubp  Futlh
punhwunip punupwlwtnipyudp vwhdwidwsd wuwjdwutbphg mwppipynn guydwbubkpny' hwosdh
wntbiny unnpl tkpjuyugdws guulh yuwydwubtbphg npbk dthp.

cwdwfunpyh huph dbwgnpyp,

Zwdurjunpnp hupyh puipdp,

Fuah hunlup hwdwunpph nugquuyupuwlwb Gpwbwlnipniin,

Zwdwunpy jugquulbpuyniprul wphnuwnwlhghbph puinulp,

Zwdwpunpy jugquulEpuynipyuip npudunpyus pupunkph phphwinig pubwlp,
FPubahhl plpywd Ehwdninp,

Pnpumbignidabph dSujuyp,

Fuwblynid Gbpgpyws wijwbnibph Jkénipinian,

Tfunonp Juplwnn: hwinhuwbugp,

Unghuywlwi  Ghwnwenidobpp  (mumdbwlwlb  hwunwnngenibbbp pdolwlui
Juquulbpwynipinibabp I uy ),

YEkpnipjuy Juguulbpynipinibibph nkjwgup hubnhuwbuy,

Ujp opykljinp] wuiplwliinbip:

9.dwplh ogquugnpédwtt hwdwp YJupluwenit pwtlhtt Jdwpnmd E wnlnu, nph hwoduplp
Junwpdnid E Juplh diwgnpph tqundwdp, Juphh wpudwunpdwt opduithg thwuwnwgh
oquuugnpdjws opwgniguyhli opkph hwdwp wwpht phgnitkynyg 365 op: Unwbdht spugpkph
opowbwljutipnid Jupuynpuwt niwypnid mwpht jupnn E pugniudty 360 op:

Snynuwgnidwupbbpp Jdwpynid ki Jupluyhl wugdwinugnnid oyjws dudbnbbpnid:
Snynulbph Jdwpdwl wuppbpulwinipiniip vwhdwbuwynid Fjuplughl quydwiugph jud
dwpdwl gnuphlih hudwduyi:

Cpl Juphh jud hwoduplyus ninhnubbph Jupdwl opp hwdpblanid F hwibguugubl oplph
hkw, Jdwpnudp Junnupygnud Fohwenpnnn wohnuunmbpughll opkphl hwbquuymb opkph
hunlup shwoyuplbyny nniyd:



10.Jwpluyhtt yupunwynpnipjut dupnidubpp

o  Yupllpp dwpynid ki uyl dudjbnbbpnid, npnbp bovwé b Jupluyhl wuydwinugpnid,
o  Jupllkpp dupynid ki uyl wpdniyenty, npny Al kpayiky L,

11. Putljp Jupny kE qunupkgul)] Jupiuyhtt wuydwbwgph gnpénnnipiniup b b wwhwebk] Juplh
gnidwpp, bph.

o YJuplwpntl pkpubnid F junwuply Juplughl quydubwgnny wprunnbuyws npll Jdwp,

o  YJuplwnnil fuwpnnnid F pp §npguhg junwpyws nplt hajwunpwgnid ni sh JEpughnid uyn
Juwpnnnidp ppu wnwigwgnidhg hlnn 30 opyw plpuigpnii,

o Cpk wuwpqymd [ np ywplhupmp Gnpdhg wnpyws npbhl Gbepluyugnid,  Epuippipp,
thwuwnwyeniype jud nknkinipnil buwbu phph L

o Cpk puwilh hhdiun/npyus qhwhwnmwlwiny wnkgh F nibbgly Juplupnih phbwbuwlui
Yhdwlhph Fwlwl puguuwlwi  hnhnfunieinil,  Gkpunjuy’ puunwbuwl wwhwbebbp,
whwnpjakph wpunwhnup, phqikup Juwnmpwpugnid Jud pupupbgnid, palkpnippul
Ybpulugdun/npnid,

o Cphk yuplwnnil inidwipynid F U Gpw dhwundwudp ujujws F hud Jhpuhwa Fulnublnipul
qupéplipug,

o Cpl yuplwupnil junspignunnid Eunihunnphbgh waghugdwan,

o Uy opybinhy wundwunbbph nkuypnid:

12. fwtjh hwdwp npytu gpuyh wpwplu jupnn Ehwinhuwbug.

o Ulwpd gnuyp hnnunfwukp, skipkp, shlnypmibbkp, phulwpubbbp, wowbdbunnbkp,
o Zhululwi uhonglbp,

e Cpowinunnt Uhonglkp,

o  Uywundkplkinuikp,

o [Puibiupdlp Ukwnunikn,

o Nhwnwlwl wwpununnndukp, wipunwpdnyp, pudibnndukp,

o  Uwwquynid dknp plpijlipp qnijpp b ppuryniiiph gpup,
o punlwlwil Uhonghbp:

13. Futijh hwdwp gpuyh wpwplw sh jupnn hwunhuwbuw,.

Cpowlwnnijpiniihg hwinjués gnijpp,

Ubpwmdwilyh gnyph wnwmbdhl dwubpp,

Juwpdwluynipyul hpwiyniipp,

Uy wuydwlgpny wpnkl gpujunpywé gnijpp punupuyhl, goniqulub b punughlb
hwluyapalbph:

14.@pujunpynn swupdwlubt b wbpowpd gnyph hwdwp npytu quwhwwndwt wpdtp hhdp E
punniiynid guwhwwndwt hwpytnynipniunid wnjuw (hiyhnwughnt wpdtpp:

15.9wplp jud npuw dh dwup, husybu twb hwydupldus nnjnuugnidwpubpp hwdwpynud Eu
dwdlkinwtg, kpk gqujdwbwgpny twpuwnbujusd dudjinubpnid skt dwpyby:

Nujdwbwgpny vwhdwtjus dudlbw/ubp/md sydwpdus gnidwpubph (Jupl, tmnlnu, wyp
Jdwputp) dudljinwig nmipupwbgnip opw hwdwp Jwplunnit wupunwynp k J&wupty
Pwilhtt  wnyd  dudijbnwig  gndwph 013 (qpn wdpnne  wwulbphp
hwpmnipbppnppujutt) wnnuh  swthny: Unytu JEnh bhwdwduwytt hwrdupldus L
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http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

sydwpywsé wnnydh hwbpwugnidwpp sh Jupnn gipuquigk] wdju) wwhhtt welju Jupyh
wwpnph dbwgnprp:

e MNuydwiwqpny uwhdwbdws dudjbw/ubp/md sydwpdws Juplh (dwuh) vhuwndwdp
Jupyuenit wuwpuwiynp b Jdwupk; Futfht winlnuukp 22 jEonpnbwut putyh
uwhdwbtws pwtluyhtt ninlnuph hwodupluyhtt npnyph Ypjrwygunhljh swihny: Uny
JEknh hwdwduwytt hwoduplwus b sydwpdws wnnlnutbph hwipwgnidwupp sh jupnn
qtpwquiigh] nfyuy yuwhht weljw Jupyh yupnph duwgnpnp:

e Ulpunguky dwdljtwnwmtg opkph 91-pp opjwtihg uljuwé ny dwdjtunnwiug YJuplh
(dudjnnwght uply) dbwgnpnh tjundwdp jhpunynid £ wnwupbljut 24 % wnlnuwnpnyp:
dudjtinwtg gnidwpubpp b gputg tjundwdp hwrqupldws wnnydtpp, wnnlnutbpp
wupnnonipjudp  J&wpkint  hwonpn  opjwihg Jdwdlbwnwghtt  Jupyh  tundwdp
JEpuljuwiuquynid £ Jwpluyhtt yuydwbwugpny vwhdwttws inljnuwnpnipn:

1. durausnk-arudunnbh ywwhwigubpp puuwpupbint tyuunwlny qpuy ppdwsd
gnyph  tjuundudp wpununuwunulut jupgny  ppuwqubidnid upnn B wwpusdby
QLUAUSNRR  Qpuiyh  wwjlwbwgpny, & GULYUNRNRR  Jwpluihll wwjdwbwugpny
twhpwntujws wupnwynpmipnittpt hptg yuunwupwtwnynipyut sppuwbwljubpnid
sjunuwplint jud whtyuniwd juunwupbnt pghypnud' unyt uwbnbubph 2-4 Yhwkph
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