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1. CuvrZULARC Y CORBELEN

1.1 Unyund uwwhdwiymd L «<USEUNULAURLULY» PLRC-mid  (wyunihtwn®  Pully)
owhnipwpwdhutiph hwydupuwi b Jfupdwis jupgp (wjunthtn® Ywpg):

1.2 Unyt Yuwpgp dowlwsd bt hwdwdwyt 22 qnpénn opktunpmipjutt b Fwulh ukppht
hpuwjuwljwb wlnbph ywwhwietbph:

1.3 Unyt jupgh hdwuwnny.

1.3.1 whdp hwuwnwwnng thwuwnwpnine

1.3.1.1 2z punupwghubph hwdwp wbwdtwghp, tnybwwiugdwt pupwn, qhuynpuljut
gppnyl]’ dudtinnwht wuwpuunhp qhtynpujut swnwynipyui ke gunuynn
wbdwig hwdwp, yipunuwpdh Juyujut’ dhwjt 22 Jkpuguntwnt hwdwp, 22
Juwprwwpnipjutt wepbpkp 22 nunhjutnipjut §nnuhg dudwbwluynpuybu
wnpynn® wbdp (hupunipjniip) hwunwwnnn hwunwpninpe jud dudwbwjuynp
Jluyuljui, dhtsh 16 wnwpbiuwb Gpijuwtbph hwdwp® wbdbwghp, stunyub
gy,

1.3.1.2 mywuwnwt huwygnnh hwdwp' wwwunwt huygnnh wbdp  hwunwunng
Jyuyulut, hwpunujut fmbwsws, htyyhu twlb punupuwljutt wywunwth
hpwyniup uwnwugws wbdwbg hwdwp®  Unidkughnt  dwdthnppuljut
thwunwpninp,

1.3.1.3 onwpbppyuw pwnupwghtitiph hwdwp® owwpbplypuw whunput Jud
dvhowqquhtt Juquulibpynipjmt  Ynndhg wpdws  wbdbwghp  jud
Suwudthnppujut hwunwpninpe (Chpwqqujunptt dwtwsws), husybu twb 22-
nid  ophtwlwt puwlnipmnitp  hwjwuwnng  thwunwpnetip’ donwlub
Jugnipjut pupwn, dudwtwjuynp jugnipjut pupwn, 22 hwnnty wtduwghp,

1.3.1.4 punupwghnipjnit sniikgnn mbdwtg hwdwp® onwpbplpu ywhwnnipjut §nndhg
npjuws  Swdthnppuljut thwunwpninp,  2Z-nid dpnwuwbu  puwlyng
punupwghnipinill snikgnn wbdh Jugnipjut Juyuluil, 2Z-nid ophttmljut
puwnipniup  hwjwuwnng thwunwpnpetp’  dpnwujut jugnipjut  pupun,
dudwtwljuynp Jugnipju pupwn, 22 huwwnntl] wdtiwghp,

1.3.1.5 dwdwbtwlwynp  wuwonwuwinipnit  unnwguws thwhiuwnwlwth  hwdwp®
dudwbwluynp wwonyuwidws whdh whdp hwunwwnng  thwunwpnigpe
(dudwbwljuynp wywunwih Jyuyuljuiy):

1.3.2 Zwoybunkp pudibkunkp Pwilymud hwohy (wyn pynd pupunughl) niikgnn pudubntp,
npp Pwil E ubpluwywugpbk] owhnipwpwdhutbpp hwpyhtt hwpdtqpkint  dhongny
vnwiwnt  phunud-hwbdwpupulut mgqduws  Zwdwhmpyibph  uyuwuwplduwh
JEunpnuwlwt qpuubkiyuljh (wyunithbn® 204%) whnht/dwutwgninh junwjupshi:

1.3.3 s hwojkwnkp pudikinkp unji Yupgh 1.3.2 Yhnnod suoqws dbwgus pudibnbpbpp:

1.4 Pwilp wnwpblub swhmpwpwdhuiibp t Jdwpnid Fwblh gonpéniubnipjut mwpblijut
wnpmyniupubpny, pun npnud.

1.41 Upuniyw) pudubnndubph ubthwjuwbwnbp hwinhuwgnn pudutnbpiphtt jupnn o

J&wunpyb) bnwdujuljuyht y&wuptbp (pwhmpwpwdhuubp):
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1.6

1.7

1.8

1.9

Swpbkljwl pwhnipwpwdhuubph Jdwpdwt swhp, Jupgp b dudjbntbpp vwhdwiygnid Gu
nwpkijwt dnnnih npnodwdp’ Futifh vnphpph ubpjuyugdudp:

Swpbjuwl owhnipwpwdhitbp unnwbwnt hpwynip mbbkt ndju; nwupdu nwupkljut
punhwunip dnnnyh dwubwlhgubph gnigulnid pungpldws Futlh pwdubnbpbpp’ Fulh
quwynp gpuubkiyuljhg b dwubwénintphg (hwdwdwt hwyqundwt):

Swpbkljwl swhnipwpwdhtiittp unwbwint hpwynitp niubkgnnubph punhwinip gnigulp
hwuwnwwnynwd £ unphpnh Ynndhg” wnwupkljwt donnndh juyugdwt opp hpwyhpjws thuwnh
pupwgpnid:

Pwijh Ivnphpph hwunwwnmws punhwtnip gnigulh ubkppn pbttuwnph épwgphg Juqudws
gniguljutpp (punn dwutwgnintph b gjluwynp gpuukiyulh) hwunwwnynid Gt Snpdwunhp
wnbonkuh Ynnuhg b mpudunpynid hwmdwdwy unyt Ywipgh:

Swpkijwl owhnipwpwdhttpp Jdwpynid kb Fwulh qnin (4ninwljus) owhnyphg:

1.10 Puiljph pwhmpwpwdhtubph hwodwupldwb, wbhpwdbon gnigulubph Juqddwd,

duubwdnintp b Z2U9S wpudwunpdwt gnpépupugp wywhnyynud £ Fwuijh nkkuwnph
Jupdwt hwdwp yquunwupwiwnnt vnnpupudutdut’ 204 Juply-wjuwinujhtt puduh
Ynnuhg, Futilh «STOCKS» spuqph vhongny (wjunithtn® nkkuwnph dpwughp):

1.11 2049 Jwpl-wjwunuyhtt pmuduh wopuwwnwlgh Ynnuhg, dhtish nkbuwnph spugph ndjuutph

hhdwt Jpu Fwljh punhwunip dnnndhtt dwubwlglint hpwynip niubkgnn dwubwlhgubtph
gnigujh Juqunudp, uvnniqynid £ dnpnyhtt dwubwlglint hpwynip niikgnn pudubtnbkpbph
gniguljh  Juqudwt = wduwpyh  gpoipjudp nkkuwnph Spwgph wdjwjukph
hulwyunuupwbinmpmip hwplh owkpwnnphg unwugdus wnbnblwiph wjjuyikpht
wihpwdbonniputt  phypnid nEkuwnph  Spwgpnud juuwplind  hwdwyuwunwupw
&oqpuinidutip:

1.12 2U4Q Juwplj-wjwiunuphtt pmduh wopiwwmnwlhgp, dhtsh unyt jupgh 2.1 Yhnnwd updus

21

gniguljubiph dAbwynpnudp, pwdubwnbpbiphg unwugdwsé® unyt Jupgh 1.3.2 jEnnd updus
nhunid-hwudtwpwpwuitbph (dwjugpuwsd nnpup hwdwlwpgnn gnpéwnhp wnbopkuh
wnbnuljuwh Ynnuhg) hhdwt Jpw, ntkunph Spwghp E dninpwugpnud  pwdubwnbpbph
hudwwuwnwupiwt hwpyh hwdwpubpp:

2. CUzZNPEUALUFPULLENP 2UCYUNTUUL UUfar

Pwdubntptph ntkuwnph épwqphg, nphpph hwunwwnws punhwinip gnigwlh ukppn
Juquynud Eu mwupbljub pwhnpwpwdhuubph dupdwt hbnbjw) gniguljubpp.
2.1.1 Smpklwt dnnnyh juyugdw opp®
2111 pun  Z2Z punupwgh b owwphpipyuw pwdubtnbptph, ubkny pwdubwnbtpbph
wijuwiunudubpp, pudinnndubph pwtwlp b pwhnipupwduh swthp:
2.1.2 Smpkljwt dnnnyh wjwpwnhg mwutiopju dudljinnid®
2.12.1 pun  dwubw&nintph  (Quunfnp  gpuubiyulnd 2U4S-h)  wdthnth b
nuuwljupqus unyl Jupgh 1.3.2-1.3.3 Yhnbkph hwdwduwyh hwoybnkp b ny
hwoybwntp pwdubtnbpiph  Ywupdwsépny, npwnkn, JdEy pyYnd, wynud L
hwoyJuplws swhnipwpwduh swthp b pudubnndubph putwlyp:
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2.2

3.1

3.2

2.122 pun  dwubw&mnbph  (quuynp  gqpuubiyulmd’ 20YS-h)  upgwuspnd,
nuuwljupqus unyh Jupgh 1.3.2-1.3.3 Yhwnbkph hudwdwyi’ pun husybnbp b
ny hwoybwnbkp pudutnbtptph, npuntn upynid L.
2.12.2.1 hwpdtwnbp pwdubnbphph gmgulubph phypmd  pudubnhpng
widwunidp, hwugkl, wbdp hwunwwnng thwunwpyph/ybn.
nkghunph  Jjuyulmiuh  wndjujubkpp, hwydh  hwdwpp, nppht
hwoytgpytnt k swhnmipwpwduh gnidwpp, pudutnndutph pwtwlp,
owhnipwpwduh swthp, owhnipuwpwdih Jdupdwt wduwphyp:

2.12.2.2 nsy hwpdbwnbp pwdubknbpbph gnigwlikph nhypnmd  pudubtinhpng
widwunidp, hwugkl, wbdp hwunwung thwunwpnpeh/ybn.
nkghunph  Juyuliuuh wfuubpp, pwdubunndutph  pwbwlp,
owhnipwpwdith sathp, pwdutiinhpng unnpugpnipniup,
owhnipwpwduh Jdupdwt wduwphyp:

Unyt Ywpgh 2.1.1.1 fhumd tpqwsd gmgulubph phnpuyhtt mmwuppbpulubpp nwuptlub

dnnniyh Juwyugdwt opp, hull unyu Yupgh 2.1.2.1-2.1.2.2 Ytwbpnud tydws gniguljubph

pnpwht wwppkpuyubtpp’ wnwpkiwt dnngndh wjwpwnhg wnwuthhtigopu  dwdlbwnnd,
204Q qhynigugpny ubkpjuyugynmd it Fwblh Snpdwunhp wboptuh b Gluwynp
hwpwwwhh vnnpugpdwtp b Jupdwp, nphg htwnn.

2.2.1 unyu Ywpgh 2.1.1.1 b 2.1.2.1 jEnbkpnud s gniguljutipp tipynid b yuwhwywbynid
Putlh Zupyuuyuwhwlwut hwyjundwt Jupsnipjut (wjunithbn® Zwoquuyuwhnipinih)
hudwyuwunwujwtt  unnpuwpwdwiunidnid®  hhdp  hwinhuwbtwny  hwplught
hwoywpnid hpwjuwbwgitine b wthpwdton hwryuuuwhwlwt dbwlyEpynudutph
hwdwp:

2.22unyu Ywpgh 2.1.2.2 Jhwnnwd tpdws hwobnbp pwdubnbpbph gniguljutpp Fwtljh
2U4Q Jwpl-wdwunuyhtt puduh Ynnuhg phpuyhtt wbkupny mnupyynud Eu 209%
Zwlwhunpnubkph vyuwuwpldwi puduht:

223 unyu Yupgh 2.1.2.2 fhnnd updws ny hwoybnbp pudutnbtpbiph gniguljubpp Futljh
2U4Q Juply-wdwunujhtt pwduh Ynnuhg pnpuyhtt mibupny niquplynud b Fwilh
2U4Q Zwdwhunprputph uvygquuwpdwt puduhtt b dwubwdninbphi:

3. 4LUrvuv yures

Unyt Qupgh 2.1.2.2 §hnh hwunwnjws gnigulubph hhdwt dpw, wnwpkliwut dnnnygh
Unnuhg hwunwwnjwsd swhnipwpwdih Jdwpdwiup twpnpnnn wopiwwnwipwihtt opydw
nnmipjudp, Zupwwwhnipjniip, Futjh qnun pwhniyphg swhmpwpwdhuubph gnidwpp
Ukl pyYnd thnppwbgnid £ «Jdupdwt  bipuuw  owhnipwpwdhtubp» hwoyhtt pun
dwutw&mnbph  (2U4YS-h  phypnid wpwbdhtt punn hwodbnbp U ny  hwoybnkp
pwdutnbtpkph):

Uwulwninbpp/quudnp gpuubbjulymd’ 204G/ wwpbub  dngnyh Ynnuhg
hwunwunywéd pwhnipwpwdih Jdwupdwb opduthg hpwljwtwgunid tu pwhnipwpwdhuubph
J&wpnidp /pun unyt Ywpgh 2.2.3 JEnp/ unwugus gniguljubinh:
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3.3 2U04UQ Zwdwhnppubph vyuuwpuut pudih woimwnwlhgp unyt Ywpgh 2.1.2.2 Jhnnwd

wJws gnigwlutph hhdwt Jpw, hwodbkgpnid (hnjuwugnid) E Fwtljh hwodbnkp

pudubnbkplph swhnipupudhiubpp Yhpehitkphu’ gmgulynid 1ogwé hwohyukphi:

Ny hwoybnkp pwdubwnbptpp, uvwhdwtjws Ywpgny, swhnipwpwdhiibpp wnwbwnt

hwdwp, ubkpjuwyugunid Gu.

3.4.1 phghyulul widh phypmd wbip hwunwwnnng  hwunwpninp Jud - opkpny]
vwhdwbdws unwnwph Juybpugdwdp wnpdws jhwgnpugpny fud dwnwtgnudp
hhdtwynpnn thwunwpnptpny (bnnwpului, junulyng b wy), phg npnud.

3.4

3.4.1.1

3.4.1.2

dhtsh  wwubsnpu nwpkjut wiywhwhwuh wbdwdp hwyunynn
pwdutnnndutph phdwg  swhnipwpwdhtipp  Ywpny Eu  Jdwupydly
wiswthwhwuh ophttwjwt tkpfuwjugnighsutphtt' sunnutpht, npytgpnnukpht
Jud pbwdwluihtt’ tpwig wudp hwunmwnnn hwunwpnpeny: Uyt phuypnid,
tpp  dhtyh wwubynpu wnwpblut | wbswhwhwuh  pwdubwnndubph
owhnipwpwdhutipp gutjuwinid E unwbw] sunnutphg npuk dblyp, wyuw
Jtpohtiu whwp k tkpjujuguh twl djnru sunnh Ynnuhg hptt mpgws qpuynp
1thwgnpughpp  (bnnnwph  hwunwnndng  jud Pwblnd®  jhwgnpuqpbph
nnpuwt hwdwp vwhdwtdws jupgny wnnpdws):

nwubsnpuhg  dhush  wnwutmpep  wnwpbijut wbswhwhwutubph widudp
hwoqwnynn pudubnndutph nhudwg swhnipwpwdhubpp Jupnn G Jdwupydty
wynp wiswhwhwuht® tpw wbdp hwunwnng hwunwpnpny (Uhtsh nwuuigtg
nwpbkijuth hwdwp sttnut Juyujut b wudtwghp jud tinyuwjubugdut
pwipwy, hull mwutkg nmwpkljuip jpugus wiswhwhwuh hwdwp wudtwghp
Jud unyuwluwitwgdwt pupwn), wtdp hwunwwnnn hwunwpniyp snitkuwnt
nhypnid’ tnyjbwwbugnidp whwp L juwnwpygh sunnukphg dkhh hwjwuwnng
unnpugpnipjudp: Swubsnpuhg dhtish wmwubnip wnwpbjut wiswthwhwuh
pwdubtnnndutph swhmpwpwdhuubpp dhwbidtyw uwnwgnn sunnp wbwp L
ukpluywgup wyn wiswthwhwuh  Ynnuhg dunnubphg tpYyniup
hudwdwjunipjudp npjws (hwgnpughpp (tnnwph hwuwnwnnidnyg  Jud
Pund’ thwgnpugptph npdwt hwdwp vwhdwtdws fupgny npdws):

3.4.2 hpujupwbwlwb widh nhypnmd whn. nhghunph qpubgdui Jyuyuljuih yundkip
jud Jhwubwut whunwlwt gqpubgudwwnyuthg wpws pundusdpp  (ndjuy
thwunwpnpipp jupnn tu sywhwiedby, tpt Futlp vwhdwidwsd jupgny uwnwgky |
njju] mbnkjuwnynipniup fEunpnuuwhtt muppbpulny), gpuynp hwdbwpupulju
owhnipwpwdhip hwoyhtt thnpuwmtghint  Jhpwpbpuw), uvwnnpugpués b Yupdwsds
(unljumput niypnid) hpwjwunt dwupduh §nnuhg: bpujwhwenpnmpiut ntupnid
ubpjujugynid i opkupny wwhwbeynn pnnp  hhdbwynpnn  hwunwpnpbpp
(quwndkutbpp hgynud b gniguljubphin):

3.5 fly nhkqhntunn (ny hwpybknbp hwbnhuwgnn) pwdubwnbptpp wnbophunid Gu  hpkug

owhnipuwpwdhip hwdwwywnwupuiwt gpuynp mpjws hwudtwpupwluing:
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4. USL 1rNp3dpeuver

5.1 CTuwhnipwpwdhubph sydupdus gnidwpubpp wwhywidnd b dwutwgnintph (ZU04U%-h)
«JEupuwit Lupwljw swhnipwpwdhuutp» hwohyubpnid, vhish pudubnhpng tbpluyutiugp:

52 Cuhmpwpwdhuubph uwwnnpugpus gniguljutiph  puophttwlutpp, Yhg hhduwynpny
thwunwpnpipn] yuhywiynid tu dwutwdninnid (ZUTS-nwd):
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