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Udihnthwptipep nhunynd £ npwbiu Ugnwgph ubpwdwywu hwdwnnun ufwpwgpnieginu b
wnwownpyynn pwdubitnndubpnud ubpnpnwd wubiint YyGpwpbpw| ubpnpnnh npnonwdp wbiwp £
hhdujwd [hup wdpnnowlywu Ugnwgph ypw:

Udihnthwpetipend  wwpniwwwyynn  nbnGluwwndnigjwt  hwdwp  wwwnwufjuwuwwmne wuép
wwwwufuwtuwwynieyntt £ Ypnud - wdihnthwpebppnd  wwpnwwlynn  nbnblwunyniygjuu  ny
wdpnnowywt Ywd wwwynndunpnohs [hubiint hwdwp Jdhwju wju nbwpnd, Gebt wiu ny
wdpnnowywt Ywd wuwwynndunpnohs £ Ugnwagph djnw dwubiph hbun nhunwpybine nbGwpnid:

Lbpnponp - Ywpnn £ &binp  ptipkp Ugnwghpp U Ugqnwgpht Uhg  ubipluywgynn
thwunwpnetpp  thwunwenpwht  wwppbpwyny Pwiyh quwdnp  gpwubbyjwynd L
dwutwéninbpnd,  huYy  EGYwpnuwpt wwppbpwynd'  Pwulp  punbpubnwhu Eond’
www.aeb.am:

Unyu Ugnwgpnud ubiplwjwgwé wudwug wuduwlwu wnjjwubpp ubpyujugwd Gu wn
wudwug hwdwdwjuniejwdp:
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Fwuyph Ypdwun hpdwjhu wujwunwdu k
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1.2.  Pwuyp Yuwgdwybpwwywu-ppwlwlwu sup' pug pwdubnphpwlwu puytpnie)niu:

1.3. Pwuyp wbwwlywu gpwugdwu Juwipu ' <&, p. Gplwu, Udhpjwu 23/1, gpwugdwu
hwdwpp' 1:

1.4.  Pwulyh guuybnt Juypu £ <&, p. Gplwu, Udhpjwu 23/1,

1.5. Uwuwh dhongubipp’
htin. (+374 10) 510 910
dwpu (+374 10) 538 904
El. thnuwin bank@aeb.am
hunbpubunwihu Ywp www.aeb.am
Pwuyh hpduwnpdwu Gpyppp' Cwjwuwnmwup <wupwwbnnieiniu:

1.6. Pwulhu wnlsynn U pwdubinndubpnud ubpnpnwiubph htwn Yuwywsd hwpgbiph
nbwpnd  ubpnpnnubpp Ywpnn  BU Yuwudl  «KUSEYNULNURULY»  PPLC
Nwqiwywnpniejwu b nhuytiph Yunwywpdwu Jwpsnipjwu whin <. UGunhujwup hbin
htnlyw| htinwfunuwhwdwpny' (+374 10) 510 976:

1.7.  (dnnwpynnh hwdwnnun wwwdniejniup.

Pwuyp (Uwpuypu WULU Puwlungpwuyph hwjwlywu hwupwwbimwywu pwuy) <K
whwnwywu pwuytiphg wnwehuu £ ytpwywqdwynpyb) pwdubiinhpwyw pwuyh:

1991p. hbwnpdwph 14-hu <K& Uhuhuwnpubiph  funphpnh Ne115 npnpdwdp luU<U
Fuwlungpwuyph hwjjwlwu hwiupwwybunwlywu pwuyph hhdwt Ypw uwnbinddb] &




Cwjwuwnwuh  Lwupwwbwnnpjuwtu  wbGwwlwu  wyghnubpwywu  Yndtpghnu  pwuyp
(Cwyytirnyndpwuy):

1992p. unjtidpbiph 16-hu pwuyp <L YP-hg uwnwgb) £ pwulwiht gnpdwnuniejniuubin
hpwlwuwgubnt Ne1 |hgbiughwi:

1993p. ntiywnbdptiph 28-pu <L YR Jwpsnypjwu uupinh npnadwdp (wpdwuwgpnie)ntu
Ne40) <wjwybunyndpwuyp yYGpwgpwugyb £ <wjwunwuh Eynundhlwih qupgugdwu
pwdlbwnhpwywu pwuyh (Cwjtynundpwuly) (gpwugnud’ 3hy 1/35)" unwuwny dhy 1/35
pwuywjphu gnpdwnunypnituutiph hpwlywuwgdwu Upinnuwaghp:

2002p. Pwuyh pwdutiwmndubtipp gnigulyyt) tu «LUUNUL OEUELU UPUBLNhU» PRL-h
«B» hwppwyntd:

2004p. «KU3EYUNLNURULY» PPL-p nu YRE6P-h dholt Yupytg wwjdwuwghp, npny
ulugtig Pwulyh Ywuntwnpwlwu Yuwwhuwwmnd Y26P-h dwutwygniypgwu gnpdpupwgp,
nph wpryntupnwd - Y26P-h  dwutwlygnieniup Pwuyh  Yuwunuwnpwywt  Ywwhwwinw
Ywaqub £ 25%+1 pwdubinndu:

2007p. <Ptunpwpphu  Moody's Investors Service UJhowqquiht  Jwplywuhowihu
puytpnipntup <K pwulwihu hwdwlwpgnud wnweoht wuquwd «LUSEUNULNURULY» PRL-
U ounphbg Yhuwtuwlwu Ywnwnpgywu E+ U Gplwpwdwdlybn << npwdnyd ni
wpwwpdnyeny wyjwunubph Bl Jwplwuhoubp, Gpynwu L Stable Outlook-ny (Ywyniu
htinwulwp):

2013p. Pwuyp uwnwgb) £ ISO/IEC 27001:2005 (StntGlwwynipjwt wuynwugnipjwl
Ywnwywpdwu hwdwlwpg) hwwuwnwaghn:

2014  pwywuph nbynbdptpp  3-pu URGP-p,  Uniphwujwt  bGnpwjpubpp G
«U3E4UNULNURULY» PPL-U Yuplb BU pwduwnndubiph qudwu wwjdwuwghp, npny 4RGP-
p hwdwdéwjut] £ Jwbéwnb] hp 233,335 unynpwlwl pwdubnndubpp hhug hwywuwp
dwulwpwdhuubpny (46,667 wdbu wpwup) hpug wwpjw pupwgpnd’ uluwd 2014
pYwlwuh nbtYywnbdptphg dhusk 2019-h dwpuinh 2-n:

2015 p. «<KU3EYNUNURULY» PPC-h U Mwqwfuunwuph «PSU  pwuly» PPL-h
nGYwywnpubph dhole unmnpwapytig tipynt pwuybiph Jhwgdwu hnpwghp' £&-nd gpwugywd
W gnpénwibineintt hpwlhwuwgunn «ASU pwuly» PPL-U «LUSEUNULNURULY» PRL-hu
dhwgubnt uywwnwyny:

2016pe. << 4P ppnpdwt  hwdwdwiu  «PSU  Pwul» PPLC-u  dhwgwy
«LU3EYNUNURULY» PRPL-hU, nph wpryntupnid «<USEUNLNURULY» PPL-h Yuwhuwiu
wybjugwy 5,294,232 hwg. npwdny, huYy dwutwéninwjhu gwugp' 6 dwutwéninny:

2018p. «<LUBEUNUNURULY» PPLC-h Edhupnu GYwdnunubphg' 33,438,300 npwd,
spwotuwd owhnyphg' 2,524,160,700 npwd U Yfuwynp wwhnwwnphg' 3,000,000,000
npwd  ninnybg  Ywuntwnpwywt  Ywwphwwh  wdbGugdwup,  npph wpryniupnd
Ywunuwnpwlwu Yuwwhww|p Ywqgdbg 22,266,343,200 npwd U npw hwoyhu 3,000 npwdp
swipny wytjwgwy dbYy unynpwlwu pwdubnndup wujwuwywu wpdbpp' 7,400 npwdhg
nwnuwiny 10,400 npwd:

2019p. «<KU3EYNULNURULY» PPLC-h Ywunuwnpwlywu Ywwhunwp hwdwpdbp §
3,369,000.0 hwq. npwdny, nph wpryniupnid Ywuntwnpwlwu Yuwuwhunwp Ywgdbg
25,635,343,200 npwu:

Pwuypu npgwsd |hgbughwubpp bW wpnnuwgpbip wudwdybin Gu:
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qupqwgdwu wwwhnyniu £ dwwnnigbiinyg hwéwfunpnubphu dhowqgquihtu swihwuhoubphu
hwldwwwwwufjuwt pwulwiht dwnwjnieiniuttip, wwwhnybiny Pwuyp hwbwfunpnubiph L
pwdubinbpbph owhbph Wwounwwugwdnie)niup:

Lwfuwwnbubin qupgqugdwu pninp ninpunubph pE pwuwlwlwu, pE npulwlywu we,
owpniuwyybint £ dGd npwnpniginiu nwpdybp nhuytph junwywpdwu  hwdwlwngh,
ubGpphu huynnnipjwt hwdwlwpgh, PL/UD nbd wwjpwph, Ynpwnpwnhy Yunwywnpdwu
wndbpubiph qupgwgdwup, pwulwiht dwnwjnientuubph dwwnnigdwu wnbfuuninghwubiph
Ywwwpbjwagnpddwup, Jdhowqqwihu gnpdwnunieniutbph, huswbu twl Jdhowqgwhu
bhuwtuwwpywjht Ywnnygutiph htin hwdwagnpdwygnipjwu punjwjudwup:

Pwuyph nwqdwywpnypjuu hphduwlwu fuunhpubipp plund Gu pwulyh Ihuwtuwlwu
pwnuwpwlwunypjwu gfuwynp fuunhpubphg' wwhwwub] bW wybwugub) pwuyh punhwunip
Ywwhwwip, wwwhnygb] pwulyp Yuwynu hpwgybipnieiniup, wprynibwybicn Yunwywpbiing
pwuyh dhuwtuwlywu dhongubipp, wwwhnyb) Glwdnunubiph wjuwyhuph dwlwpnwy, npp
penyY| Yunw ny dhwju thnfuhwwnnigl] wuhpwdbon dwiuubpp, wy twl duwynpb) pwdwpwn
wwhnwnubin® ndbing pwulyh jwwhwnwihqughwih fuunhpubipp:

Pwulu hp wnwpbiniejntup wbuund £ npwbtiu dhowqquihtu swithwuphpubipnd nhuytiph
Ywnwdwpdwu gnpénit hwdwywpgny, wnwyopupwg wbjuuninghwubipny qwpgwgnn,
ophuwuwwawn, pwihwughy Ywnnygh qupgqwugnid, npp hp gnpdntutiniejwdp Uwywuwnnid k ng
dhuwju <K pwulwihu hwdwlwpgh  Ywjniunygjwup,  wyk  Gpyph  nunbunypjwu
qupgqugdwup:

1.9. Pwuyp Ywunuwnpwlwu Yuwwhwwp b ytipphuhu Yunnigwdpp

Fwulp hwunwgh hwdwipwsé Ywunuwnpwlwu hhduwnpwdp swihp Yugdnd E
25,635,343,200 <L npwd, npp ubGpwnnd £ 1,852,533 undnpwlwt pwdubinndu,
Jjnipwpwtgnipp 10,400 << npwd  wujwiwlwu wnpdbpnd U 424,600 wpunujw
pwdubtinndu jnipwpwugnipp 15,000 £ npwd wujwtwlwu wpdtipny:

Pwuyh hwjnmwpwpwsd wnbnwpwfudwt Gupwlyw unynpwlwu pwdubinnndubiph
pwuwyp Ywqdnud £ 2,000,000 (Gpynt dpipnt)  ungnpwlwu  pwdubnndubp'
Jnipwpwsinipp 10,400 (jne hwquwip snpu hwpjnip) << npwd wujwuwlwu wpdtpny:

Pwuyh hwjnmwpwpwséd wnbnwpwotudwt  Gupwlw wpnnuju] pwdubinndubiph
pwlwyp Yuwqdnd £ 228,479 (Gpynt hwpnip puwlnie hwqwp  snpu hwpnip
Jjnpwuwuniuphup) hwwn hwunwwnwgpywsd whnipwpwduny wpwnnujw| pwdubnndubp’
jnipwpwusinipp 15,000 (mwuuhhug  hwqwp) << npwd  wujwuwlwu  wpdtipnd,
jnipwpwuginiph (nwpwiht wpdtipp wujwuwlwu wnpdbph swihny, jnipupwusgniph
hwdwp npw wujwuwlwu wpdtiph WJwundwdp nwpblwu 14 (nwutsnpu) wnnynu
Jéwpynn 2whnipwpwduh swihny:

30.09.2019p. npniejwdp  pwdubwnbptph  Ynndhg Jéwpjwsd L Juwunuwnpwlwu
Ywuwhwwih 100%-n:
30.09.2019p. npnipjwdp Pwuyp unynpwywt pwdubnndubph  ubthwlwuwwnmbptph
pwuwyp Ywqginud £ 3,240 pwdubintin:

1.10. Pwuyp phqubtiup uywpwghpp (Jwnnigywd dwnwynieniuutipn)



Cwdwdwju Pwulyh wunuwnpnipjwi.

PFwuyp Ywpnn Lt hpwlwuwguby <L optupubpny U wj phpwywlwu wywnbpny
uwhdwuywd pninp Phtwtuwlwu gnpdwnunieiniuutipp:

30.09.2019p. npnipjudp Pwuyp pnprwygwihu hwohyubp niuh wmbnuywu W dhowqqujhu

17 pwulybipnud:

Pwulyt wunwdwygnud £ hbunlyw| dhowqquiht wpwg npwdwlwu thnfuwugndubph
hwdwywpgbppht' «MoneyGram», «Ria Money Transfers», «IntelExpress», «Unistream», «Converse
Transfer», «Golden Money Transfer», «MoneyTun» U «Faster»:

1.11. Pwuyp Yuwgdwybpwywywu Yunnigwdpp ubipluwjwgynid £ unnplu.

|

Ugqnwaph ubipyujwgdwu wwhh npnigjwdp Pwulu niwh 52 dwutwdnin, npnughg 51-p'
L nmwpwdpnid b 1-p' LA&-nud” Unbthwuwybpun pwnwpnid:

1.12. Pwuyp  wpwdwnpnipjwtu  wwly  bnwd  wlwphdubph  hwdwpdtipnyeiniup - L
whwwubihnipniup.

hwq. npwd

No Snigwlihoh wudwunidp 30.06.2019 | 31.12.2018 | 31.12.2017 | 31.12.2016

1 | Uywnhyubin, wn pYnid 237,394,369 | 221,697,397 | 190,802,799 | 146,182,358

2 | BYwdnwpbp wynhyubn 204,653,470 | 199,311,211 | 149,973,255 | 113,976,704

3 iﬁﬁ&r:nmhbnhh inngwd 147,845,979 | 133,629,775 | 104,216,558 | 75,047,659

4 | Mwhuitightin phtiutiuwluit 12,420,669 | 13,175,950 | 13,030,610 | 8,253,897
Ywqdwybpwnipeniuubph




Uywundwdp

Jwbwnph hwdwp dwwnskh
dhuwtuvwywu wlywnhydubin

(LEpnpnuwwhu wpdtipnetin)

23,058,921

19,752,226

2,036,091

2,879,255

“Tpwdwlwu dhongubip U npwug
hwdwndtiputip

35,044,724

38,158,045

35,824,831

32,059,829

~

Ywufuhy npwdwlwu dhongubin

10,770,736

9,304,956

9,437,455

8,818,128

Cwhnyph Ywd yuwuh dhongny
hpwlwt wndtipny swihynn
dhuwtuwywu wlwnhydubin

0

17,468

0

1,765

Lwlwnwnd htngudwu
wwjdwuwagnbp

5,921,355

3,882,703

4,296,862

4,552,427

10

Lbipnpnuubip wunghwgywd
Ywaqdwlybpwnipjniuubpnud

0

0

0

0

11

Gywdwnwptp wynpyubpph
wbuwywpwp Yohnp (%)

86.21%

89.90%

78.60%

77.97%

Updtgnpyywod

(sw2fuwwinn)  Jwpybph  JGpwpbipw)

dwupwdwut  wbintwwnynieiniup

ubpyuwywgyws £ Pwuyph hpwwwpwyynn hwoybuinynipniuubpphu Yhg dwunpwgpnipniuutipnid
(Owunpwagnpnieintu 16 Lwbwfunpnubphtu tpwd Junybip):

2. Pwuyphtu b wpdtpnptpht wnusynn nhulytph hwdwnnun ulwpwghpp

2.1.

Nhuytph Ywnwdwpdwu gnpdpupwgp pwnyugwd b hbwnlyw) thnybphg' Pwuyh
ghpénwbinejwu  pupwgpnd  huwpwynp nhulybpp  Unyuwlwuwgnid, quwhwwnd,
huynnnip)ntu, hwnnpnwygnid-hwoybunynipiniu L  quwhwwnwd  nhuybtipphu
wndwqwupnid: Cun npnd nhuybphtu wpédwgwupdwtu thnyu hpwlwuwgynd £ nhuyhg

funtuwthdwu, nhuyph ujwqgbigdwu, nhuyh punnudwu Ywd nhuyp  hnfuwtgdwu
wmwppGpwyubpny:
Lwdwdwju ««<U3EUNULNURULYY PPLC nhulytph Ywnwywpdwu

pwnuwpwlwunigjwu» wwhwuoubtiph, hwoyh wnubtin Pwulwihu YGpwhuynnnipjwu
pwabjwu Yndhinbth L GARP-h (Generally Accepted Risk Principles) nhulytipp
Ywnwywpdwu uygpniupubpp' pwuynud dowyybp W ubpnpytp Bu hGnlyw| hhduwlwu
nhulwwbtiuwyutiph guwhwwndwu b Ywnwywpdwu dnnbjutpp.
> Juinluyht nhul,
> onlyuwjwlwu nhuly
v innynuwnpnypubiph thnthnfudwu nhul,
v wpuwpdnipwiht nhuy,
' quwjhu nhuly,
hpwgybihniejwu nhuly,
ghpdwnuwlwu nhuy,
LGnhuwyniejwu nhul,
YJwpwyh nhuy,
Nwqiwywpwywu nhuy,
OpGuunpwywu, unpdwuinhywihtu nwownh thnthnfuniejwu nhuy,

YV VVYVYVY



» Bpypp punhwunip b nunbuwlwu dhowywiph nhuy:

Pwuyphu wnusynn nhuytiph ybpwpbpw| wnwyb; dwupwdwuu ubpyuwjwgws k
unyu Ugnwgph Pwdhu 3-h («Pwdubinnndubip pnnupynnh dwuhtu wnbntwwnynieiniu») 2-
nn YGwnnud («Mthuywihu gnpdnuubip»):

2.2. Pwdubnndubpnd ubpnpnudubpp Yuwydwsd Gu npnpwyh hwjwuwlwu nhulybiph htiw,
nwwh ubpnpnd wuwwpbine dGpwpbpjw; npnand  punniubing wnwye ubipnpnnubtipp
wbwp £ dwupwypypun nwniduwuppbt b Jbppndtu ubpnpdwu hbn uwdws L
Ugnwgpnw pwgwhwjnywd hwjwuwywu nhuybpp, huswybu bwb ubpyujugwd  wyg
wmbntywuwnynyeiniup:  Uuhpwdbon  k,  wjunuwdbuwjuhd, hwoyph wnubp twlb  wju
hwugwdwupp, np Ugnwgpnw ubpywjwgyws huwpwynp nhuytiph gwuyp uwwnhs sk b
hwjwuwywu | twb wulwufuwwmbubh punyeh npnawyh wy nhuybiph wnwowgndp b
htiinnlwpwnp ubpnpnnp ubpnpdwu YGpwpbipjw) npnond Yuwjwgubijhu wbwp £ [hwpdtp
ghwwygh ubpnpdwtu  Enyeyniup bW wnwounpnyh  uwl hp  ubthwlwtu  thnpény,
Uywuwwyubipnd b uywunwutipny:

Lbipywjwgywd nhulbphg jnipwpwugnipp Ywpnn £ npnawyp  pwgwuwlwu
wqgnbgnieiniu  nuGuw|  puswbu  Pwulh Jpéwyh, wjuwbu £ ontuynd wnlw
hpwypéwyph  Jpw'  wpryniupnd  hwugbgubind  oniyuynid  pwdubitindubipp
opowuwnbipnyejwu’  hpwgybhniygjwtu  wuydwup: Pwuyh Ynndhg npwbu wnwyby
Ewlywu nhuybip nhunnwnpyynwd Gu.

w) Pwdubimndubiph hpwgybihnigjwt  nhuyp, npp Ywpnn £ wnwowtw| onitjuynid
Guwynpywsd  phpwyphbwyph Ywpny  hnthnfunyeyuu jwd  Pwuyh  dpuwtuvwlwu  Jhbwyh
Jwwpwpwgdwlu htimbwupny, nph wpnynitupnid, pwdubitnndubipp Ywpnn Gu Ynpgub hptiug
gpwysnipyniup’ hwugbgubing npwug quph wuydwup: Lepnpnnp Ywpnn b onlyuyjwyuu ndju
hpwyphbwynd wnlw pwdubnndubiph gwdn hpwgybihnipjwu wwwbwnny huwpwynpnie)ntu
sniubbw| Jwoéwnbint pwdubwnndubpp wnwug LEwlwu Ynpnwwnubph Ywd punhwupwwbu
huwpwynpnieiniu sniubtw) npwup Juwbwnbint:

p)  Upwwpdnypwihu  nhuyp, npp Ywpnn £ wnwowtw| thnfuwpdtiph Yupniy
wmwwnwunwdubph hGnbwupny, npnup Ywpnn Gu fwwbu wqnb) huswbu Pwuyh, wjuwbu b
wndbenpetph 2nywih Yypw: Pwdubimndubipp quwugytiine b yéwpybint tu << npwdny, nwuwnh,
wju ubpnpnnubph  hwdwp, npnug  $Pptwluwywu hnupbpt  wy wpdnyeny Gu, wdjw
pwdubtinnndubtipp wwpniuwynwd Gu qqwih wpwnwnpdnipwihu nhuybp:

q) Snynuwnpnyph nhulyp, npp Ywpnn £ hGnbwup |pub]p  ontuynid  gnpdnn
wnnynuwnpnyputiph - Ywpny  thnhnfunigjw, husp npwbiu - wypunpwupwiht - ubpnpdwu
ninnEiNtu, wuninnwyhnpbit wgnnw £ pwdubtitnndubiph qubph Yypw:

n) Pwulph htnhtwynyejwu nhuyp, npp wudhowlwu wqagnbignieiniu ntuh pwdubnndubinh

gpuiysnipjwt b qup Ypw:

(dnnwpyynn wnpdbenpetpht  wnusynn nhuybph Ybpwpbpw| wnwdb] dwupwdwuu
ubpyuwjwgwd £ unyu Uqnwgph Pwdhu 2-h  («fdnnuplyynn pwdubimndubiph  dwuhu
wntntYywuinynypiniu») 1-hu Ytwnnid («Hhulwihu gnpdnuubip»):

3. Puwulyh wunmbuwlwu gnpéniubnipjuwtu qupqugdwu b $Phuwtuwlwu
yh6wyh thnthnfunipjuu shinnudubpp
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Fwulu hp gnpdniubinugniut ppwywuwgund £ hwdwdwju  Pwulh funphpnh  Ynndhg
hwuwnwwndwsd hbnwuwpwiht qupgugdwu dpwapbph’ npwugnud uwhdwujwsd twwwnwlyubph,
ulgpniuputiph, gnpéniutiniejwu hhduwywu ninnnieyntuubph U fjuunhputipp |nWGdwu ninhubph::

Pwuyh' npwbiu Yuwjwgwsd U htnwuwpwihu Shutwtuvwywu Yunnygh, guwhwwnmwlywup wbnp
E hwdwpb| uwl ISO/IEC 27001 (StnGywwnynipjwt wuynwugnypjwt junwywpdwu hwdwywpg)
hwywuwmwgph unmwgdwu thwuwnp, npp UGS hGnwulwpubp b pwgnud pwuyh dhowqgquihu
dwuwsdwu, dhowqgquwiht Shuwtuvwdwpywipu ywnnygubiph htn hwdwgnpdwygniejwu £ wybih
funpwgdwt b pwuyh hGrmwgw qupgugdwt nGuwuyniupg:

Pwuyh Phuwtuuwywu yhdwlyh 2016-2018p.fe. thnthnfuniejwu dhinnwdubipp ubiplujwgywsd Gu
unyu wdthnthwebpeh 1-hu Ytwh 1.12 Gupwybnnd W 9-pn Yewnnwd:

Lwfjuwwbubind qupqugdwu pninp ninpunubph e pwuwlwlywu, pE npwlwlwu ws,
ownntuwyybint £ d&d npwnpnentu nwpdyt] nhuybph junwywpdwu hwdwlwpgh, ubpphu
huynnnipjwt hwdwlwpgh, PL/UD nbd wwjpwph, Ynpwynpwwhy Yuwnwlwpdwu wpdtiputipp
qunpgwgdwup, pwulywyhu dwnuw)ntejniuutiph dwuwnnigdwt wnbfuuninghwubipph
Ywwwpbjugnpddwup, Jdhowqgquiht  gnpdwnunienibubiph,  phuswbu  twlb  Jdhowqquihu
Ppuwtvwywplywihu Ywnnygubiph hbn hwdwgnpdwygniejwu punjwjudwup:

31.03.2019p. npnipjwdp Pwulyh uwhwwip Ywqgdb) £ dnn 37.5 dpn npwd’ wdbing vnwpdw
Jbpoh hwdbdwwn 13.6%-ny: Uj gnigwupgubph génd 2019p. pupwgpnd’ (dphusk Ugnwgpp
gpwugdwu ubpywjwgdwtu opp) Pwuyph gnpdniubingejuu UL dhuwuvwlwu Jpbéwyh LEwlwu
thnthnfunipntu wnnbinh sh mitghp bW Pwuyp wwhwwun £ wywnpdubph b wy hhduwlwu
gnigwuhoubiph wéh dhwnnwiutipp:

Qnpoéniutinygjwt hwdwp wuhpwdbon pninp wpnnuwagpbpp U |hgbughwubpu ndh dbe G,
nwwunwywu hwjgtip, npnup  bwlwu  wqgnbgnyeniu Gu niubigh] Ywd  niuGuwine Pwuyp
huwtuvwywu ypbwyh L owhnipwpbpnipjwtu ypw wnlw sGu, Yugqdwybpywywu Lwywu
thnthnfunyeniuubip s6U uwywuynid:

4. Pwulyp wninphnt ppwlwuwgunn wuéh b junphpnwwniubph hupunipjuu
Jwuht hwdwnnn mtntYnipyniuubp

Pwuyph 2016p.-h, 2017p.-h L 2018e.-h wninhwnt hpwlwuwgnb) £ «Hnje UpdGuhw» PLL-
U, npph gunuybint ywjpp b Ywwh dhongubipu Gu.

«'}h[njrc} Undbth» PLL

Qnpdwnhp wuopbtu’ Uppnihph <wynpjwu

<4, p. Gpuwu 0002, Udhpjwu 4/6, htin. +374(10) 52 65 20, $wpu +374 (10) 52 75 20,
www.deloitte.ru:

5. Pwuyh Ywnwywpdwt dwpduh wunwdubpp, wluwwmwyhgubpp b fungnp
pwdubwnbpbpp
5.1. fennupynnh Yuwnwwpdwu dwpduh wunwdubpp.
Pwuyp Ywunuwnpniejwdp uwhdwujwsd Gu Pwuyh Ywnwywpdwu hbnlyw| dwpdhuubpp.
e Pwdubwnbptph punhwunip dnnny (wjunthbn' Cunhwunip dnnnd), npp Pwuyh
Ywnwywpdwu pwpdpwagnyu dwpdhut k,
e Pwulh funphnipnp (wjunthbn' tunphnipn), npu punpdnd £ pwdubnbpbph
punhwuntp dnnnynud,
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e Pwuyh gnpdwnhp nuoptiup, npu h ywonnut Jupsnipjwu bwuwgqwht k,
e Pwuyh Jwpsnipniup (wjunthbin® dwpsnipiniu):

Fwuyp funphnipnp Yuaqdyws k ybig wunwdubphg.

Ne wuntup, wgquuntup gpwnbignwd wwownnup thnpéwnnipntun
1| Uwphpbly Uniphwujwt Funphpnh bwjuwquh 27 \nwph
Funphpnh  wunwd, Funphpnh
2 | Mnpbu <wjpwwbivnjw twhuiwquwhh nbnwluw 16 tnwpp
3 | Lnthqu MbGwpnujwu Funphpnh  wunwd, funphpnh 13 iwph
pwpwntqup
4 | Upwd Ubhpjwu funphpnh wunwd 31 tnwph
5 | Mbp dhobip Funphpnh wunwd 29 wnwnh
6 | Ywhwql wswunnipjwu Funphpnh wunwd 37 wwnph
Pwuyh Jwpsniginiup Yuqddws £ 9 wunwdubiphg.
Ne wuntup, wggquuntup gpwnbtignwd wwownnup thnpéwnnipntup
Ywpsnipjwu bwfuwguh,
1| Upwd huwswunpjwu Gnpdwnhp wntiontl 12 mwph
Jwnsnipjwu bwfuwgwhh
nbnwyw], Snpdwnhp
2 | Mtnpbu Pwnwpwu intionblih gnpdwntiwlut gny 16 wwph
inbnwlwy
Ywpsnipjwu bwfuwgwhh
wmbnwywy, Snpdwnhp
3 | Ouhy 2pgwu wuopbtiuh Ynpwynpwwnhy L 17 nmwph
dwupwoéwfu phqubuh qény
inbinwlwy
Jwnsnipjwu bwfuwgwhh
4 | Upinwl Unwpbyw wnbnulu, Snpownfin 14 niwph
n Rl inuopbuh wmbnwlwi- n
gwudwuybinn
Ywpsnipjwu bwfuwgwhh
5 | Uunnhy Uwuphljwl wntinwluwy, Fnpownhn 13 nwph
l N4 tntiopth Jhowqquihti b n
qupgwgldwu qdny nbnwywy
Jwnsnipjwu bwfuwgwhh
6 | Upthhub @hinujwu wnbnwlw|, Snpédwnuwywu 12 wmmwph
qony inuopbtiuh nbnwlw)
Jdwpsniejwu wunwd,
7 | Uhpwjt| Mnnnujwu Hfuwnn huodwywh 32 wwphp
8 | <wjy Uybnpujwu Huwnsnipjuil wnud, 14 wwnh

Nwqgdwywpniejwu b nhuybiph
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Ywnwywpdwu Jwpsniejwu
wbiin

Jdwpsniejwl wunwd,
9 | Upbd 2hwughpjwu hpwjwpwuwlywu Jupsnipjwu | 12 wmwph
wtin

5.2. Pwuyh woluwwmwlyhgutipp.
Pwulyh woluwwmwyhgutiph punhwunip phyp 30.09.19p. npnipjwdp Ywqgdnd £ 900

wfuwwnwlhg:

5.3. Pwuyp tunonp pwdubiinbinbpp.

Ne wqgwuntup, wuntup, hwjpwuntup dwutwygnipjniup dwutwygnipjniup
unynpwlwu wnwnujw
pwdubwnndubipnid pwdubiwnndubipnid
1 Uniphwujwtu Uwphpbly Ujptipinh 28.32% 42.06%
2 Uniphwujwtu luwswwnnip Upbpuinh 16.29% 23.55%
3 Uniphwujwt MNnpbipun Ujpbpuinp 16.86% 15.55%
4 Uniphwujwtu Ennwwpn Ujptipwnh 10.66% 18.84%

6. Unwowplyynn Ywd Ywpquynpynn ntuynid wnbunpht  pnypnynipjut
hwdwp twpwwnbujwéd wpdbpnetph hpduwjwu Jhbwugpulw

wnyjujubpp

wpdbtpnpbtph mbuwyp® unynpwlwl pwdttipndu (pwdtwihti wndtbpenine)

wpdbtpnptph pwuwyp' 30,800 hwwn

wpdbtpnpbtph punhwunyp Swywp (Pntfwywlw wpdtipny)* 500,500,000 << npwd
wpdtpnpbtph punhwunyp éwywp (wujwuwlwu wpdbpny)' 320,320,000 << npwd
wpdbtpnpebtph wujwuwlwu wpdtpp' 70,400 << npwd

wndtpenpetiph wpdnypp* << npwd

wndtpeneliph twywwwyp® dhongutinh ubingpwynud

dhongubtiph oquwgnpédwt twluwwmbuynn ninhubpp® @nnuwpynnh Ynndhg pwdtbippndubiph
ippbnwpwppudwt wpyniipnid bbpgpwydws npwdwlwt dhongulinp hhduwywbnid ninnybne Gt
thnpp b dphoht dtntiwplynyayniiiiph Juwnplywynpdwbp, uwwnnnwlwt Junplybph ppwdwnpdwip
b wbypwlhwt wpdGpnebnnid tbpnpnidtnh hpwwiwgdwip:

7. Updbpnpetph wnwowplyh hwdwlynndwuh ulwpwghpp

(dnnupyynn wpwntjw] pwdubnndubph  nbnwpwfunwdt ppwlwuwgybine £ pwg
pwdwunpnwagpniejwu dhongny:

Cwdwdwju opbuunpniugjwu’ Pwulyh Ynndhg pwg pwdwunpnwgnpnyejwu dhongny pytiwpynn
pwdubtimndutiph W pYbtwpynn pwdubtimndutiph thnfuwpyynn wpdbenetinh wtnwpwotudwu
nbwpnwd Pwlyh pwdubnbptpp sniubt  pwdubitmndubph L pdGwpynn  pwdubitnndubph
thnfuwpyynn wpdbipnetiph dtnpptpdwt twhiwwwwynipjwt hpwyntup: Grb wbnwpwsfuynn
pwdubtimndubiph nhdwg Jéwpnwu hpwlwuwgybint £ npuwdwywu dhongubipny, www Pwuyh
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Ywunuwnpnipjwdp  pybwpynn pwdubnndubph  ubhwywlwwbpbph  hwdwp  Ywpnn |
Uwhuwwbuyti pybwpynn pwdubnndubph UL  pdbwpynn pwdubnndubiph  thnfuwpyynn

wpdbenpebph dbnppbpdwt  twjuwwwwynigywu hpwyniup' hpbug  wwwlwunn pybwpynn
pwdubtinndutiph pwuwyhu hwdwdwuunptu:

Stnwpwfuynn pwdubnndubph  nhdwg Jéwpnudu  hpwlwuwgybint £ npwdwlwu
dhongubipnd: Pwuyh Ywunuwnpnipjwdp pybwpynn pwdubitmndubph  ubthwlwuwwmbpbiph
hwdwp pybwpynn pwdubinndubph b pybwpynn pwdubiimndubiph thnfuwplyynn wpdtipnebph
dbtnpptipdwu bwuwwwunynyejwu hpwynip (hpbiug wwwwunn pybwpynn pwdubinndubiph
pwuwyhtu hwdwdwuunpbit) bwfuwwnbuwsd sk: (Fnnupydwup gniqwhtin pwdubinbptiph Ynndhg
wnuophuynn pwdubnndubph Juwwnp sh twfuwwnbuynid:

8. Uj] kwlwu wmbnkYnyeyniuutp pun pwulyh hwjkgnnniejwu, npnup udwéd sku
twfunpn YEwnbkpnd
Fwulp Ywunuwnpwlwu hpduwnpwdht, pwdubnbpbphu, swhnyph pwojudwup U
Ywnwywpdwu dwpdhutGphu Gpwpbpnn pwgnighs  nbnGlwwnynientt Yupbih £ unwuwg
Pwuyh Ywunuwnpnypjwu 3-6 g|ntuubipnid:

9. Udthnth huwtuwlwn nyjujubp

hwq. npwd
Ne Snigwuhoh wujwundp 2019 2018 2017 2016
6 wdhu
Anun - pwhnyp - pwhnewhwnbh | 4oc g35 | 5 078 026 | 1,550,397 590,371

qony dwfuuph ujwqgbignidhg htivn

Ubthwlut — Yuigghwwih - dhohl | 35 501 438 | 32168.301 | 28,205,524 | 22,440,746
dbdnipjnu™

Ubthwlw Yuighuinwih . . . 0
puhnuewpbnnuenil (ROE), % 4.05% 6.46% 5.50% 2.63%

2nwn - 2whnye  whniewhwnyh

any swhuuh Wwgbignidhg htunn | »426:838 | 2,078,026 11,550,397 590,371

Cunhwtnip whuhdubph - dhohl | 509 545 853 | 206,029,485 | 167,249,185 | 124,162,992

dbdniejnu™

Uywnhdutiph  2whnipwpbpnie)ntu 0 o o o
(ROA), % 0.62% 1.01% 0.93% 0.48%
2nwn  2whnye  whniewhwnyh

asny swihuuh Uwabignuihg htin 1,426,838 2,078,026 | 1,550,397 590,371
Snpdwnuwlwu GYwdnin 6,715,773 11,991,828 | 10,159,318 7,539,829
2nun 2whnyeh dwpdw (NPM), % 21.25% 17.33% 15.26% 7.83%
Snpdwnuwlwu Glwdnin 6,715,773 11,991,828 | 10,159,318 7,539,829

Cunhwunin  whnhyubiph  dhoht | 229,545,883 | 206,029,485 | 167,249,185 | 124,162,992
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dbdniejnu™

Uywhdutipp ogunuwagnnpddwu

anndulihg (AU), % 2.93% 5.82% 6.07% 6.07%
Curhwbnin— whnhdubnh — dhohl | 559 545 883 | 206,029,485 | 167,249,185 | 124,162,992
dbdnipjnu™

Uethwhwt = Yuwhiwin - dhohU | 55 501 438 | 32168,301 | 28,205,524 | 22,440,746
dbdniejnu®

Ubthwlwu Ywuwhwnwih

ruynyhlyennn (EM 6.52 6.40 5.93 5.53
2nun nnlnuwiht bYwdinun 4744547 | 8,742,031 | 6,840,338 | 5,503,870
Shwdinwpbin wlnhdubinh dhohl |56, 55 437 | 182 896,810 | 142,614,670 | 103,769,713
dbdniejniu

2nun innynuwjhu dwpdw (NIM) 2.35% 4.78% 4.80% 5.30%
Snynuwjhtl Llwdnun 9,876,575 | 17,664,310 | 14,121,975 | 11,359,949
Slwadnwptin whwhquenh dhohl | 5, 535 437 | 182,896,810 | 142,614,670 | 103,769,713
dbdnipjnu™

Eluwdinuipbin whinhdubnh |y 9oy 9.66% 9.90% 10.95%
GUwJdnwpbpnieniu ' ' ' '
Snynuwjht dwluubip 5,132,029 | 8,922,279 | 7,281,637 | 5,856,079
Mwpwwynpniejniuubin, npnug

gdny Yuwnwpdnd BU wnlnuwght | 158,994,567 | 160,428,957 | 119,139,531 | 86,677,966
dwfuubin*

Owfuuwwnwpnieintu wju

wwpwwynpnigniuiph,  npnug g g g 0
adny. Gy &6 ottt | 3235 5.56% 6.11% 6.76%
dwfuubin

2niin - owhnye  2whnipwhwpyp

n Sufuuh bwgbgnudhg htun | 426838 | 2,078,026 | 1550307 | 590,371
rpdr‘:’fn“bm”‘j““”h dhohti - Loniuwid | 655 533 | 1,852,533 | 1,852,533 | 1,343,195
2nwn pwhnypp UGl pwdubnndup

o] (EPS) 0.77 1.12 0.84 0.44
Uwyntin 1.67% 410% 3.79% 419%

*dhohu Gnwdujww)hu
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PUJDPU 2. (FN1UMrYYNT PUdLESNU UGN P UUWUPL SE1EULUSYNRE3NRL

4. UNURUMrYh JuULESLENE B4 MU3UULLEME

1) Unwowpyh wuwjdwuubpp, wnwowplyh yh6wlwqgpnipjniup, wlulwynn
dwdwuwlwgnygp b wju gnpénnnipjniuubtpp, npnup wuhpwdbtn Gu wnwowplhg ogwnybijnt
hwdwp.

w. [Fnnupydwt b (Yud) wnwownplyh ptinhwinip Swywn.

Unwowpyh dwywiu wdpnnonigjwdp pwnugwsd b pnnwpyynn 30,800 hwun uynpwlwl
pwdubinndubiphg' jnipupwugnipp 10,400 << npwd wujwuwywu wpdtipny, npnug punhwunip
ghwwpwjpu dwywip 2ntjujwywt wpdtpny Ywqgdnid £ 500,500,000 << npwd (jnipwpwtgnipp
16,250 << npwd onijuywlwu  quny), wujwuwlwu wpdbpny' 320,320,000 << npwd
(ntpwpwusginipp 10,400 << npwd wujwuwlwu wpdtipny), npu wdpnnoniejwdp tupwlw §
pwdwunpnwagnnLEjwu:

p. Unwownlyph hpwlhwbwgdwl ulhgppn U wdwpinp (bpwnw)' dwdybipbbph gublwgud
htwpwynn thnihnpuninitibin).

Pwdubiinnndutiph mbnwpwfudwu uyhgp £ hwdwpynud <L Yunmpnuwlwu pwulh Ynndhg unyt
Ugnwgph gpwugdwt opjwu hweonpnnn 6-pn wofuwwnwupwihu opw dwdp 09:00-u, huly
wywpun' 31.10.2019p. dwdp 16:00-u: Pwulh funphpnh 39/01-18.10.2019p. npnadwdp thnthnfuyby
E wbnwpwyfudwu dwdybnubpp’ wbnwpwotudwtu wjwpun uwhdwuyb) £ 30.12.2019p. dwdp
16:00-u: Uhuslk upywd dwdybivmp pwdubinmndutiph wdpnne dwywih pwdwunpnwagnpniejwu
nbwpnud Pwuyp nwnwpbtigunwd £ pwdwunpnwagnpnipjwt gnpdpupwgp:

Ugnwghpp Yhpwwwpwyyh wnbnwpwotuniiphg wnujwqu 3 woluwnwupwiht op wnwy' Pwuyh
Ywjpntd www.aeb.am:

Stnwpwofudwu dwdytimubph  Ybpwpbpjw] huwpwynp  thnthnfunyeyniuubpp Ywpnn  Gu
Ywuwwnyb) Pwuyh funphpnh npnadwdp:
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