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nusvuLvuerr
Ukpnpniduyhtt Swnwynipnibtbph dunnigdwb
p. Bpliwui « » 20--- .
«UBEUNUNURLULY» RRLC-U, wjunthtn® Pwilly, h ntdu - h, nd

wjunthbwn’ Ukpnpnn, djniu §nnudhg, wjunithbn wnwudhtt Ynnd, dhwuhtt Unnutp, Jupkght
unyt Muydwbwghpp hknbywh dwuhtb.

1 NU8UULUAlP UNULNTUL

1.1 Unyt wuwydwbwgpny uwhdwigwsd Jupgny b wuydwbubkpn Fwblp Lkpnppnnht
dwwnnignid £ ubpgpnidwghtt swnwynipinitttp, npp tbpupnd £ wowetiwghtt W/jud
tpypnppuyht onitjwubpnid (Qupquynpguws, /«LUUTUL OEUELU ULUGLRU» RRC
Jud sjupquynpyws) Futhh Jud LEpnpnnh wuniihg, vwluyt Lkpgpnnh hwoyht
wipdbpnptnh dknp pEpnidp, onwpnudp b wipdtpnpbipny wy) gnpéwpputp juwnwptnt
ukpnpnnh hwbtdtwpwpwlwbubph b hwynbph pugnitnudp b juwnwupnudp (wjunthbn®
Utpgpnidughtt Swinwynipiniuitp), hull LEpnpnnp wupunwynpynud k Jwupt) Futlht
Jupdwnpmpnit Futlh Uwlwuqutpng vwhdwidws swthny b jupgny:

1.2 Vkpppnudughtt Swnwynipynibubpp dwnnigymd Bb Fwblymd ‘Ukpnpnnh Ynnuhg
pugws putuyht/pupunuhtt b wpdbpnptph nbiyn hwohdubph wnuwmnipjub
nbupnid:

2 1vEMINhUUSPL OUNUSNRESNRULLECH UUSNRSUUL GUfAL

2.1 vkpppnudughtt Swnwynipiniuitpp dwnnigynd bu Zujuunwith Zutpuybnnipjut
opkunppmipjut, 22 dhtwbutbph twpwpwupnipyub, 22 Ykbnpntwlwb pwilh
unpUwwnhy-hpuwdujut wnbtph b «2ZUSEYNULVNAURULY» ARC-nid tkpgpniduyhtt b
ny hhdttwlwt dwpwynipjniiubph duwnnigdwiy jupgny vwhdwbtdwsd yuwhwbheubpht
hudwyuwwnwupw:

22 Lkpnpnnh - Ynndhg  wupquws wpdbpnpbpny  gnpswipputph juwnwpdwb
hwudtwpwpwubttph  pugmtnudp b jwuwpnudp . hpwlwbwgynd k
hwtidtwpwpwljwbubpnid yquws Juwunwpdwbh opp: Bphk hwtdtwpupwluuubph
npdwb b junwpdwb opkpp hwdpuljund kb b hwtdtwpwpwlwiutubpp vnwugyl)
gnpéwntwlwt opdu ppwgpnid dwdp 15%-hg htivnn, www Yhpohtutbpu Eupwlw Eu
Juwnwupdw kY putjuyht opdu pupugpnid
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2.3 Puulht wpdbpnptpny gnpswippubtph juwnwpdwt hwtduwpwpwlwuubpp, husyhk
twl wnp nt Juwdwnph huyntpp, niquplynud tu pnpuyhtt (wnnpugpdus b Jupywsd
(Yuhph wpjwnipjut nhypnid) LEpnpnnh fud tpw jhugnpdws wtdh Ynnuhg) jud
EEjunpntughtt bnpumtwlny (CBANet hwdwljuipgny’ wnjunipjut nhwypnid):

3 uNIUECh PLrUYMNRLLELESL IR NULSUYUTLNREBNRULULESD

3.1 Lkpnpnnp wwuwpuwynpynid £
3.1.1 Unwotwjhtt wbknuwpwopudwt fuwd hbwngudwt wdmpnubphtt dwubwlgbnt

dnwnpnipjul nhypnid, wénipnh wugiugdwt opp wdnipnph whglhugdwb
hwjnwpuwpjws dudhg wepijuqt 30 pnyk wpwe Futijhtt tkpjuyugul] hwjn
untju Mwydwbwgph Zwuytdws 1-1-h hwdwdwyg:

3.1.2 Uwuwhnyt] npudwljumt dhongubph woluwnipjniup huyunnd tpdws swduyp
wywhnybnt hwdwp nbknupwopdwt wdnipnph wigugdwi opp wdnipnh
wiglugdwt hwjnwpupjus dudhg wntjuqi 30 pnyk wpwy Futlnid wnljw
Lkpnpnnh No--------- pwtijuyht/pupuwghtt hwpyht:

3.1.3 Uwuwhnyt] hwdwyuunuwupwt pwtwlnipjudp wpdtpnptph  weluwnipniup
hujnmd  wpdws  Swjuwip wwwhnybimt hwdwp hbngudwt  wénipngh
wiglugdwt opp wdnipnh wighjugdwt hwjnwpupjws dudhg wnuduqu 30
pnyl wpwe Fwulnmd wplw Ukpnpnnh Ne--——----moooe - wipdtpnptiph ntwn
hwpht:

3.1.4 ‘Ubkpgpnnp wuwpuwynpymd b Jdwpl] Fwulhtt Jupdwnpnipmnit Fwtlh
Uwljugutpny vwhdwtidws swthny b jupgny:

3.1.5 ©Bpypnppuyhtt onijuynid gnpswppubph hpuwjuwbugdut tyunwlng Fwulht
ubpyuyugut) hwyn (Zwudtdus 1-2) jud wep nt Judwunph hwtdtwpupuljuu
twhwy bu wywhnybny hwdwyuwnwupwt gnidwph jud hwmdwyunuuwt
pwlwlnipjudp wpdbpnpinph wnuwnipmniup hp pwbtluht/pupnughtt jud
ntwn hwoyht:
3.1.5.1 Gpypnppuyhtt - Jupquynpus omjumd  /«LUUTMUL  ORURLU

UrutubhU» PRL/ hwynh pugmibdwt Jhpotwdwdljbn £ hwdwpynid
gnpoéwnpph junwpdwi opp dudp 14:20-p:
3.2 LEkpnpnnp ppujuwum £

3.2.1 Pwblhtt ukpluyugubt] wpdbpnptpny  gnpéwppubtph  hpwljuwbwugdwb
hwdbwpwpuljubtbp, dknpphpdwt jud Judwnph hwjnkp:

3.2.2 Uhwlnnuwthnpkt (nist] wuwydwbwghpp wntduqt 10 op wnwy Fwblht
wnbnkjugutnt quydwiny:

3.3 Puulp wupuwynpymd k*

Jupsnipjuh bwjuwquh Zw&wunpry
ko 2/10
R/DZ/0/K087.1/30.01.2019/7



: B 20UMULUYUBPL
‘ ‘ <UL CNRUUSPL OUNUSNRESNRULLELE UUSNRSU UL, TUSUULUGRC

ARMECONOMBANK

3.3.1 Ukpppnpht wthwwwn wnbpul] wqwht] i twwt npddupnipniiutph fud
puguuwljut hwuquuwuputph dwuht, npntp wuhtwphtt Et nupdtund hp
hwtdbwpwpuljuth £&ogphwn juwnwpnudp:

3.3.2 Ukpgpnpht  wpwdwnpl] unyt  wuwpdwbwgph 3.1.1 b 3.1.5 QYhwbkpht
huwdwywwnwujwt  thpluyugués  hwjnbkph  puduwpupnidp,  dwubwlh
pujupupnidp jud dbpdnudp hwdwdwyt (Zwdbpus 1-3)-h b 2.3 Yhwunnwd
uoJws Enuwtwlny:

3.3.3 Updtpnptph dtnp phipdwt jud Judwnph hwjnbph dwubulh pudupupdu
Jud dbpddwt ntypnd Lkpnpnnht Jepunupdut) gpudwihtt dhongubpp fud
wpdtpnptpp Jtipeohthu pwuljwjht/pupunughtt jud nbwn hwodhtt 1 /AdkY/
pwtiljuyhtt opu phpwugpniu:

3.3.4 UYwwnwpk] npudwlut dhongubph jud wpdbpnptph dntinpugpnudp Lipgpnnh
hwtduwpupnipjudp Judwnduws Jud dtnp pipjus wpdtpnptphg, Lipnpnnh
puiljuyht/pupunuyhtt jud nhuyn hwoyht, hwtdtwpwpuwlwip junwpbmg 1
/UEY/ putiljuyht opduw pupwgpnid:

3.3.5 Ukpppnpht wpwdwnpbk] Ukpppnnh hwynbph hhdwt dpu Fwtlh Ynndhg
hpuwywbwgdus gnpswppubinh yEpwpkpjuy nne mbntjuwnynipniun:

3.3.6 Ukpppnpht  wpwdwnpl] Juuwpjwé gnpéwnunipnibtbph  JEpwpbpyug
hwoybnymipnit  Ukpppnnh wuwwdbpp juwnwpbinig htnn wbhwhwwwn,
uwljuytt ny nip, pwb gnpdwpph Junwpdwt hwenpn wownmwpwjhtt opdu
wjwpup unyt wuydwbwqgph 7.1. Jennd tpdws tnutwyny:

3.4 Pmulp ppujwum £

3.4.1 Utpdl) Lkpgponnh Ynnuhg ubpuyugdus hwynp, Gpb wyt ubpuyugyb) b
unyt uydwbwgnh b opktunpnipjut yuwhwbetubph ppwpindwdyp:

3.4.2 ‘Ukpppnidwjht Swnwynipinibiubph dwwnnigdwt nhdwg vnwbtiwy LEpnpnnhg
Jupdwnpnipinit Futlh Uwlwqubpng vwhdwidws swihny' gonpdwpph
juunwpdwtt wwhhtt npubtp wbwlgbyn YJupgny qubdbny Ubkphppnnh
putljught/pupunuyhtt hwplh dhgngutiphg, hul dhgngutiph puguijunipjul
ntypnid wwhwgk) npwup Lkpnpnnhg nwwnwlu jupgny:

3.4.3 Uhwlinnuwuh tnthnjul] Uwlwqubpny uwwhdwbdws UEpppnidwght
dwnwynipiniuttph nhdwg Jupdwwnpnipyub swthp b fupgp:

3.4.4 Zwdwhnpnh npudwlwb dhongutpt oquuugqnpsty h owh hpkt:

4 YN UGBCPh ©MUSUURULUSYNRE8NPULL
4.1 Muypdwbwgpny  wdpwgpduws wuwpuwynpnipniutbph  sfunwpdwt  /phph

Juunwpdwi/ hwdwp Ynpubpp wwunwupwbwnympmnit o §pod - hwdwdwgyi
Zuyuutnuith Zuipuybnnipjut opkugpniput b unyt Muwydwbiwgnh:
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4.2 Updtipnptph dtnp pipdwt hwjnh dkpddwt jud dwutwlh pudupupdwt nhuypnid
npudwljut dhongutph sytpunupddwt jud dudljtnh puppndwdp JEpugupddut
nhwpbtpnud, Futjp Lkppponht Jdupnd £ ninyd Putijh wwpunwynpnipniutbph
squinnupdwt jud ptph juunwpdwt gnidwphg, pipupwiynip opju hwdwp 22
Ghtunpnbwlut Putiljh ynnuhg uwhdwiwé YEpwdhttwbuwynpdwt
wnnlnuwnnpniph swthny squunupqus Jud ptph Juwnwpyuws

wuwpuwynpnipjnitubph gnudwphg:
4.3 Unnutpp wwunwujuwbwnynipnit skt jpnd unyt Muydwbwgpny wdpugpus

wuwpunwynpnipjntubbph junwpdwt hwdwp, tpk tputg sjuwnwupnudp hknbwp Ep
wihwnpwhwpbjh hwihqudwbpubph® phwlub wnbunubpp /Epypuownd, hpnkh,
ophtintin b wyt/, whnwljwb dwpdhutbph vwhdwbwhwlng jud wpglnn wunbkpp:
dbpp wpdws hwbquuwipubph wowewgdwt nhwypnid Unnubpp wwpunwynp Eu
wnbnkljwugut] Jhdjmtg pnpuhtt  Enwbwynd /HEYunpntwht hwdwlwpgny/
wihwnpwhwpbjh hwtiqudwupubph wopwewgdwi wuwhhg 1 ALY/ putjuyhtt opdw
npupwugpnid:

446ptk UYnnup, npp pugnibwl] sk hpwlwbwgub] unyt NMwjdwbwgqphg plnn hp
wupunwynpnipjnitubbpp whwnpwhwpbh hwbqudwupttph hbwnbwbupny /unyu
NMuwydwbwgph Ybhn 4.3/, wpqws Jupgny sh wmbnbjugunid Eplpnpn YUnnuhl,
wnwewgud withwnpwhwpbih hwiqudwupubph wuwwndwnny
wupunwynpnipjntubph sjuunupdwt Jepwpkpu], hpwdwunt st hhdudb] uny
Nuwydwwugnpny twpiwntuyny wupunuwynpnipjniutnh squunupdw
yuunuwupwiwnynipjutl puguljuynipjut Yypu:

45 Putllp wwunwupwbwwnynipmnit sh Ypnud  Gppopn wbdwbg  hbn Yupdws
gnpéwppubpny ykpohtiukphu  wwpunwynpmipmnitubph  sfunwpdwt jud oy
yuwnrwd junupdw hbnbwipny Ukpppnnhtt yuwndwndwsé Juuutbph hwdwnp:

4.6 Ltpnpnnh hwtdtwpwpwlwbutpny Eppnpny wdwtg htn Jupws gnpdwpputph
wpyniupmd  Eppnpy wbidwtg Ynndhg Pwtlht  thpluyugus wywhwbeubph
htwnlbwtpny Putijh Ypwd dwhuutph 61 Juwuutph hwwnnigdwt
yuunwupwitwwnynipjniit wdpnnonipjudp Ypnud E LEpgpnnp, pugupmipyudp ek
tppnpy wbdwbg  wwhwbeokph  hhdp ki hwunghuwgk]  Ubkpnypnnh
hwidwtwpwjuuttpht ny hwdwywunwupwt Fwiulh Ynndhg ‘Ukpppnidwght
dwnwynipjnibbph dwwnnignudp:

5 dB&ere LOroNkut

5.1 Unyu NMuydwtwgphg dwgnn JEgdtpp (nidynid bu putwljgnipiniiutnh dhongny:
5.2 Putimljgmipyniutiph dhongny Jtdtph b mwpwdwjinipniutbph snisybnt nhupnid
Jhdbnpp (nwdynud kb Zwjwunnwith Zwbtpuybnnipjut opktugpnipyut hwdwdwg:

6 MU3UULUA P aNronkueNkE3UL dUUYESE Y N1USUTLUGP LOPONRULC

Jupsnipjuh bwjuwquh Zw&wunpry
ko 4/10
R/DZ/0/K087.1/30.01.2019/7



: B 20UMULUYUBPL
‘ ‘ LEMCNRUUSPL OUNUSNARESNRULLENE UUSNRSU UL, NUSUULUAR

ARMECONOMBANK

6.1 Muydwbwghpp nidh dky £ dnunid Jupdwt yuhhg b gnpénid E UEY mmwuph: Gpk npluk
Unnup unyt wuwjdwbwgph dwdljbnp jpubwniyg 10 op wnwye qpuynp sh
unbnkjugunid dmniu Ynnuhtt Mwypdwbwgph nusdwb dnwnpnipjut dwuht, wyuw
Nuwydwbwgnph dudjinp Epjupugynud E Ukl mupny pupnibwljupwp:

6.2 Muydwbwghpp Jupnn k nisdt] dhwlinndwih wntgwqu 10 op wnwy djniu Ynnudht
wnbnkljugubny:

6.3 Gptk NMwpdwbwgph msdwt opju nppnipjudp nplbk Ynnd nituth dnwu Ynndh
tjundudp sjuunupjusd wupunwynpnipniubtp, wyuw wgupunuynp E junwupt
npuup wudpnnonipjudp (niddwt opju Jud nputhg htwnn 3 wpjpwnwpuyhtt opdu
npupwgpnid, hsp sfunwpbint nhypnid yuydwbwghpp hwdwpynud £ gnpénnnipjut
Ubo vhtish wyn Ynnuh ywwpunwynpnipnibtbph wdpnnonipjudp juwnwpnidp:

6.4 Ubkpnpnnp wwpuwynp E dhtish wuyjdwbwgph jnsdwibt opp Fwtlhtt ukpluyuguby
wnpdbpnpetpn wy] wwhwnnth Unn hwydundwi thnpjuwtghint hwbtdtwpupwlw:

6.5 FPuwllp wwpunwynp b wquydwbwghpp nsknig htiin - 3 wpiwwnwipwjht opdu
pupwugpnid Lkpgpnnh hwtdtwpuwpuuinyg wpdtpnptpp b nppuduljut dhengubpp
thnjuwtgh) LEpnpnnhu:

6.6 Ubkpppnnh Ynnuhg unyb wuwydwbwgph 6.4 Jhund vwhdwbdws dwdjtnnid
hwudtwpwpuju sunwbwint nhypnid wpdbpnptpp b pgpudwlwt dhengubpp
wnuonhuyniud L opkipny vwhdwtjwsd Jupgny:

6.7 Unytu NMuydwbwgnph pnnp thnthnpunipniubbpp b jpugnudubpp juunwpynud Eo
gpuynp b unnpugpynid bu Unnutph (hwgnp tbpuyugnighsutph Ynnuhg:

7 UsL nuUsUULLE
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7.1 Lkpypnp hwdwdwyt E, np Futyp hwpbnynipnituutpp b opkupny vwhdwtiqws wy

wyuwpuwnhp nkntjunynipmniup npudwnph hpkt hEnbyw) tnutwyny®
O Pwtlh nwupuspnid
O ®nuwnny
O EjEywnpntught thnunny
01 Uy yuwh dhengni

7.2 Unnutpp wupuuwynpynud bt wwhwywtbk] Jdwpuyhtt hwunwpnpipp pnpuyhtt b
EiEyunpnuughtt nkupny® 5 /hhg/ wnwph:

73 Unyt wuwjdwbuwgph Jupdwdp Ubkpppnnp hwuwnwwnnid E, np Swbnpwgl) E
Ukpppnidughtt swnwynipinititiph dwinnignidp jupgquynpnn hpujuwljubh wjnbpht,
Putilynid gnpénn ubipphtt hpwdwlwt wnkpht b Uwjuqutpht:

7.4 Unnubpp  wbdbpuwyuwhnpbtt hwdwdwjiynd  Gu, np  pugwupnipjudp  unyb
yuydwbwgph 2.3. jEnny vwhdwtqws Enwiuwlng hwdbwpwpuljuutbph b 7.1
Jtknny uvwhdwtqws wwpunwnhp  wbpijunynipjut  wpudwunpdwt, dhdjwtg
niquplynn gutjuguws wy nbknkijugnid, ywhwby, hwnnpynid jud wy) Swunignid
(wyunthtn® Owlnignd) whkwp L Juwuwupyh Ynndht wpdbpt hwbdbng fud
ninuplyh unnpl tpdws Ynnuh Owtnigdwt knwuwlutphg npbk dklny.

Owlinigdwt Pully ‘Ukpnnpnn
Enwbwlubpp

®nuwnny
(yqupuwwnhp k ok hwughl)

EiEjwnpntwght
thnuwnny

(gqupuuwnhp k ol hwugki)

SMS

hwnnppuqgpnipniuny
(yupunwwnhp k gl
hEnwhunuwhwdwpp)

75 Unnutpp wiybpuwywhnptt hwdwdwjuynid  Eu, np Nwypdwbwgph 2.3. Yhwnnyg
uwhdwtijws tnwbwlny hwtdtwpupuljutbph mpudwnpnudp b 7.4 fhnnwd toduwsd
Unnuh Owbnigdwt Enwuwlutphg npbk JdbEind YJwuowpws Owlnignudp
hwunhuwinid E mbintjunynipyut hnjpwtgdwt hntuwih dheng, hull Owunignudp
huwdwpynid Lt wndjuyp Unnuht wuwwnowd hwbdtdus’ Owbnignidp  thnuwnny
niquplybnt piypnid mnuplybnt opjub hwenpnnn 7-pn opdwithg, hull djniu
tnwbwlubph nphypnid® mquplybnt oput hwynpnnn opwithg: Snipwpwiisnip
Unnd wupuwynp E dmniu §nndht gqpuygnp nbnbjugul] Mwjdwbwgph 7.4, jEnnud
tyqwd hp Owbnigdw npbk tnputwlh thnthnjunipjut dwuht wyt nknh nitubkbwnig
tptp pwiujhtt opyu pupwgpnid, udhtush wmbnkjugnidp Ynnuh Swinigdwb
tnuwbwlny junwpdwsé dSwunignidp hwdwpynid E tput yuwnpwd hwmtdudws, huly
unbntjugnidhg htinnn thnihnjudws tnputwyny junwpdws swunignidi E hwdwpynid
tpul yuwnowd hutdjus:
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7.6 Unyt wuwjdwbwghpp Juquus b tpynt hwjwuwp hpwjulwt nid niubgng
ophtwljutnhg, Ukjuljuwt ophttwtl jnipwpwiisnip Unnuhu:

8 aNUGrh 4U4Gru1NU3sUULLG L BY USNMUS MNP e3NRULLE T

FULO LB,

«<UBEUNUNURULYU» PP « »
wuntl, wgquitni/wi]wunud

Zuugk' 0002, p. Gplwl, th. Udhpjut 23/1 Zuugh'
Zujuunnwth Zwbpuwyknnipmnil Zujuunnwh Zwtpuwybnnipnil
NMEwnwljub gpuignidp’ 26 ognuwnnuh NMhnwlwb gpuiugnidp/Uudtiwughp

91p., Fpwiugdw hwdwpp' 0156,

Lhgtuqhw' Futiuyhjt gnpéniubnipjut

lhgkughw phy 1,

Zkn' (374-10) 51-09-09, Zkn'
dwpu (374-10) 53-89-04, El. huugt®
El hwiugk' dealing@aeb.am CBANet'
CBANet®

DealingCenterArmEconomBank/ArmEconom/C
BANet,

Juipsnipjut twpiuquh Qnpdwnhp nbopkt/Lwnupugh

a.s.
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ZukJws 1-1

N . P 20-—p. dunf —=:-=:--
(Lkpnpnnh swdiughpp)

ZU8S N
Unpdtpnpetnh dtnp phpdwui/qugwnph

(Ukpnpnnh wuduunudp)

wuwnpwunuwuunipnit £ hwjninid wpwetiwhtt nbnupwpudwt/ hkngdwt wédnipnh
dwdwbwl] hp wniuhg hp hwoyht qubky /Judwnt) Updbpnphp, hhnlyw) wuydwbtbpndy.

ursuousdushyuy

N | Undtpnph Undtpnptnh Uhu]np Undtpnph Unpdtpnptph Snpéwpph Undtpnptnh dhush
wnwpplpulhs Swdua wpdtpnph pwbiwlyp™ punhwnip gnidwpp wpdnyph dwpnid
Swsljughpp wijubwlwi ghup* ISO Ynnp Eyudwnwpbpnipnin™*
(ISIN) wpdtipny (%)

e Rl R e

n2uUrsuugusbu

uhohts s

Lbpypng

(wunil,wqquint/wduinud)

(hwugh)

npudwyht/pupuniughtt hwohy
ntwn wpdtpnpbph hwphy

(unnpugpnipinil)

4. S.

*NEnwlub ywpunwnndubpny gnpswpph nhypnud sh jpugynid
“Nhnwljut yupunwnndubpny qgnpswpph nhypnud sh jpugynid
**Pudubinnuubtpny gnpdwipph nhuypnid sh jpugynud
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ZutJus 1-2

N . P — 20—p. dunl —-—---
(Lkpppnnh swslughpp)

2U38S N
Updtpnptph qudwl (Judwnph)

(LEpppnnh wuduinidp)

wuunpuunuwluunipmt . hwyunbinud  wpdbpnptph Gpypoppughtt onitjuynid
(Gupquynpyws, sfupquynpdws) qub) (Judwnk)) Updtpnptp, hbnbjuw wuydwbtbpny.

N Undbpnph Unpdtpnptph | Uhunjnp Undtpnph Undtpnptnh Qnpdwpp Unpdtpnptph dhtish
wnwpplpulhy Swdun wpdbpnph pwlwlp* punhwinip h dwpnid
Swsljughpp wijwbwljub ghup* gnudwipp wpdniyph Ejudwnwpbpnipnio*
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