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"2USEUNUNURLULY" PP (wjunthbwn’ Pwil) hhdudl) b 1991 pluljwiht MUZU
Puwljungpwlh huyujut Zwbpuybnwluwt pwilh (1991-1993p.. "Zujybkwnwunputly”
®LC) hhdwb Jpu b 1995p. Jbhpwiuquuynpdl] E npwbu pwg pwdubnhpului
pytpnipyut’ gnpstinyg Zwjwunwbh Zwipuybnnpjub (wpunthbn' 22) opktunpnipyub
opowliuljikpnid: Pubilyp gpuibigyly k 22 Yhnpniwljwi pulh (wjumhbn® 22 4R) Ynnuhg
N 1 wpunnuwgpuyhtt hwdwpny:

Pwtijh qijuwynp gpuukiyulp b pyny 26 dwubwdnintipp qniuynud kbt Gphwbnd, 22
duwubwdnintpp’ 22 wwppkp dwpgbpnid b 1 dwubwény Lhptwghtt Qwpwpwnh
Zubpuybinnipyniinud: Pulih hpujwpubwlui hwugkt b p.Gpluwb, Udhpjwb 23/1:

Puuljh hhdtwlwb gnpéniutnipyniup.

Zuunhuwtwny nithybpuw) $htwbvwupluyhtt junnyg "2ZUSEUNULNAURLULY"
PPC hp hwdwpnppubpht wpwewpynmd £ pwluyhtt Swnwynipniuutph pungpyniu
thwpbp: Futljh wjnhjuhtt gnpsbwntmpiniuttph gtpwlopny dwup pwdht E puljuntd
Jupyuyhtt gnpéniubnipjuup: Fwilp Jupiuynpnd E Epyph mbunbunipjuit hwdwpyw
poinp  Lnunbpp’ wuydwbwynpdws  ukpiuywugynn  Spwgph  phufuyimpudp G
hEnwtljupny: Pwtjt wlwnhy gnpénmiubnipnit £ dwduyly vhowqquyhtt qupluynpdut
dpwgpbpny Jupluynpldwt ninnmipyudp: Fwtulp nmpudunpmd £ hsybu webnpughb,
wjuy bu b vyupnquljwut, hhthnpbpuwjht Juplbp:

Qnpswpup dhgujwypp

Zujuunuinid supnibwulut punype bt jpmud hppuljubwugdnn punupuljut b
nuntuwlut hnthnjumpniuutpp: Qpytu qupgugnn sniju, Zujuwunuunid puguljuynid
Eu uuwpuy gnpswpup dhowduyp b hwdwywunwupwt tupuljunnigusputp, npnup
unynpwpwp gonipnit nmukl wquun onijujuljutt mbnbunipnit niubkgnn Gphpubpnud:
Pugh npputhg, wbnbuwlwb wywpdwbubpp swpmbwlnd o vwhdwbwhwlly
gnpéwntmpnittph  Swywjubkpp phtwbuwluwi  onifwtbpnid, b dhtwbuwlub
gnpshpubph hpwlwt wpdbputpp Jupnn G shwdwywunwupwibk]  hpujubwugpus
gnpduppubpht: Zklnmwqu munbuujut qupqugdut hhdtwlwt junspunnnp nanbuwlju
I huinhinighntiwy quipqugdul gudp dwljuwpnulji £ qniquljgus nupuswopewbuihi
wijuniimpudp, Jhunpntwugus wnmunbuwlui hktupny b dhowgquyhtt munbuwlut
dquudwudh wgntgnipudp:

Uhowqquyjhtt wnmbtnbuwut Jgquuwdwdp hwbqlgptg 22 hwdwjuwnt  ubppht

wpmynibph, husybu twlb wpunbpyphg npuduwhtt hnjowbugnidubph jpdwndwbp, hushg
Zujuunwith mbnbkumpmniup qunidnud | Ubs jujudwt dbke:

Unpynpuwinhy jurwupmu

Putlh junwjupdwb dwpdhuubpt o FPutljh pwdubnbpbph punhwinip dngnip’
npywhbu pwilh Juwnwjwpdwt pwpdpwgnytt dwpdht, Fwtlh vnphnipnp, Fwblh
Jupsnipjniup b Snpswinhp wnbopkup:
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Puulh ubhwljwimput Juemgduépp b pwdubnbpiph/dwubtwlhgutph  pwbwlp
hwoytwnnt dudwtimjuopowmh Jtpenid

Putjh juintwnpuljut juyhwnwp 31.12.2018p. npnipjudp juqunud k 22,266,343
hwq. 2z gpud: Ujt tkpunnud E 1,852,533 unynpujub pwdubnndu, jnipwpwisjnipp 10,400
2Z npud whJuwbwlwt wpdtpny b 200, 000 wpunntyw) pudubnndu, pipupwisjnipp 15,000
22 ypud wituiwlwub wpdtpny;

Lowhwjuhg dwubimfjhgubp

Uniphwujmt Uwphpkly Uppkpuinh 24.51%
Uniphwujwt vwgwwnnip Ujpkipnh 20.84%
Uniphwujwt Enniwpn Ujpkpnp 14.61%
Uniphwujwt Onplpun Ujpkpnh 13.75%

Puulh nEjuduptbph Jupdwwnpnipjut punupuljuunpniip

Putnud ntijwdupubph Jupdwwnpnipjutt hwwnnil] punwpwluwbnipni  sh
Jhpwnynid: VEjudup wbdwbg Jupdunpmpmniip juunwpynd E junphpnph Ynndhg
hwuwnwnywsd hwunhpwugnigulh hhdw Jpu:

Pwulh wpnwpht wninhwnht Jdwpukpp

Pwiljh  wpuwphtt wniphnt hpwlwging  wbdp  hwunwnynmd £ Fwtljh
pwdutnbpiph punhwunip dngndh Ynndhg Fwtlh punphpnh  bpiuyugdwdp, huly
wpunwphl wninhnb hpwjubwging widh Jupdwnpnipjut swhp hwunwnynud £ Futlh
funphpyh Ynnuhg:

Owunpwgpnipjntl 2. "Zwoyuywhwlut punupulwinipniup”

dhutwbuwlwu hwodtnympniutph ywwwnpwuwnnidp b thpluyjugnidp

dhtwtuwljutt  hwybnynipnibttpp wwwpwunynd b ukpjuyugdnmd B
hudwduyt 22 opkuupgpnipjutt b Eupwopkuunpuljut wlwnbph’ Zwyduuyuwhwlub
huwpquwndwtt  dhowqqujhtt  uwnwbnupuubph  junphpph  Ynndhg hpuywpuygus
Shutwtuwjut  hwodbwnymipniuutph  dhowqquyhtt  unnwunupuntph b0 Jbpeohtp
wuwupwundwt b Whpuyugdwt uljgpniuptph,  uwwnmwbnupnubph  hpundwb
ninkgnygubph b 22 Jhunpnuwlut pwiulh Ynnuhg punnibdusd hpujuliut wlinbph:
dhuwtuwljut hwpybknynipniiubpp hhdugwsé b Futhh hwydundwt gpugnidutph dpu:
Shiwbuwlut  hwobnympmbubpp  thpupugdmd  &u 22 ppudm]  hwqupubph
Loumipjudp:  dhuwbuwljut  hwrdbwnymipinitubph wpnudng  hwoybuint wwph k
hwdwpynid hnitJunph 1-hg pljnnbkdptph 31-p kpupju) pujuws dudwtwjuhwnyusn:
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dhutwtvwjutt  hwoybnynipnibubpp wuwunpwunynd Bt hpwlwbt  wpdbph
ulqpniiph hhtdwt Jpw $htwbuwluit wpymbpubpnd &ogpuyny  hpulul wpdtpny
hwoywnynn bhtwbuwuts wljnhdutph nt yupunwynpnipniutph, hisybu twb Judwnph
hudwp dwwnskih wjnhdubph hwdwp, pugunnipjudp wjt wljnhyutph, npnug hpuljub
wnpdtipp htwpwynp sk npnoty: Uy dhtmbiuwljut wjnhdubptt nt wupunuwynpnipjniuubpp,
htyybu bwlb ny htwbvwlutt wljnhyubptt n upunwynpnipniuubpp hwydunymd ku
wuwwndwljuwb wpdtpny:
Putiynid dhtwbuwljut hwptnynipniuttpp (pugurenipjudp gpudwlju dhgngubph
hnuptph  dwuhtt hwydtngmpyult) wwwupwunynd Gt hwydbgpdw  uljgpniuphe
hudwyuwnwuiw:

Blluuninukph b swijpubph hhdtwljwt wkuwljutph Smbwgnidp

Snijnuwjhtt Ejudnuintibptt n1 dwjuubpp pninp ninnuwpkp Phtwbuwljun gnpshputinh
hudwp, pugunmpjudp swhnyp/AJuwuny JEpuwswthynny hpujuwb wpdtpny hwojunyny
gnpShpubph, $htwbivwlwt wpyniupubph dwuhtt hwoybnynipmiinid dwbwgynid G
npuytu "nnlnuwht Ejudnin” b "wnnlnuwihtt Swjuu"™ oguwugnpstiny wpynitwybn
unynuwnpnyph dkpnnp: Okpypudnubiph, oftptuwyputph, qupluyht gdtph, pnpulguht
hwohdutiph, pwtluwhtt hwohdubph, gwwhwby wjwbnutph phdwg wnlnuubtph
hwoytgpnudt hpwjwbwgynid E gduyhtt tnmtwlny, tpk Futlp sh fupnn jutjounbut
wjp wliunhdubph wywqu ppudwlwt hnupbpp: Updbqpydws Juplybph wnlnuubph
hwoytigpnudp  sh  nunpupbkgymud: Bpk  dhtwbuwlwut wlnhdh fJud wdwbtwnhy
dhtwmtivwljutt wlnhdutph pdph hwoydblonwghtt wpdtpp wjwgnid E wpdtqplnidhg
Unpniunibph ywwndwnny, mnlnuwjhtt Bjudninp swpnibwmd £ dwmbtwsyb]” fhpunting
uljqpuwjut wpynibwybn nnnuwunpnypp’ unp hwyybljppuyhtt wpdtph tjundwdp:

Puijh wnnydtph b wniquupubph gény unwgybihp gnidwpubpp hwoybqpynid tu
Ejuiuniintipht jnipupwisinip on: Zwoykgpynn gnidwph swthh hwodupyuw hwdwp hhdp
tt hwinhuwinud hwdwywnwupwt wuydwbwgpbpp:

Putijh Ynnuhg wnnydbiph b wniquuputph gény Ydwpybihp gnudwpubpp sSwjuu ku
Swbwsynid jnipwpwisinip op’ hhup punniutinyg hwdwwwwnwupwbh yuydwbwghpp:

Jupytiph npudwnppdut hwdwp qutdydnn Jdwptbpp (hwdwywnwupwb dwhiubph
htwn dhwuht) htlnwdqynmud Eu® £ogpntny wdjuy quplh wppynmibtwdbn wnlnuwngpnypp:
U Ejudnuntbph m swiubpp, duubwynpuybu’ Jupdu]&wpbbpp, gniuqnughl, okiph
wuwhywidwl, wbkpthjujuwt uwywuwpldwt wwpunwynpnippibtbpp, htywywbue twb
thnpounpudhongubph  oguiwgnpéws  Junbjhph Swjuuuwyhtt  wwpunwynpnipniutbpp
dhuwmtiuwljutt wpyniuputiph dwuhtt hwpdbwnynipniunid wpunwugniynid Eu hwpdbgpdut
uljgpniipny  Swnwynipjnibttph  dwwnnigdwt plipwgpnid® hhdp punniubing
hudwyuwwnwuwt uydwbwghpp jud twhnpn dudwbtwuopowth J&upnudubpp: Cuy
npnid, ny nnlnuuwyhtt Swpuubph goény, hwodbgpnidubpp wduwljwb dhtish 10,000 ppud
Juqubnt ghypmd juunwupynd G jnipupwtynip wdudw Jipohtt wpiwwmnwupwghtt opp,
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huly 10,000 npudhg wykih nhypnid opwlwi: Pwllp wohunuwhgubph wpdwlnipnught
J&wpubph gony dwjuubph §nunwlnidp juwnwpnid £ jnipupwbsnip on:

Zhdtwljut dhgongutph (wyn pynud’ dptwbuwfui Jupduljunipjudp unwugus),
Jupdwlujus hhdtwjub dhongubphtt ninnuws juuyhwnwy wkpgpnudutph b ny ynipuljut
wljnhdutph gény wunpnhqughnt hwwnljugndubpt uwnyt  Lwunupulwinipjudp
uwhdwiwsé swhbpnd hpwlwbwgymd o jpipupwtynip op b &rqpuuynid L
mipupwignip wdudw Yipghtt wppuimwnwtipuwjhtt opp: Cwhwgnpdnidhg pnipu hhdwljwb
dvhongutph gény wunpunnhqughnt hwwlwugndubpp Fwilh  Jupsmpyut Ynnuhg
uwhdwijws swihbpny hpwlwbwgynid G jnipupwisnip wdudw Epohtt wppwnwtipughe
On:

Cwhwpwdhutbtpp dhtwuwjub wpyniupttph dwuhtt hwpytnynipmniunid gputgynid
kt hwpytgpuwit ujqpniiph hwdwdwyu’ nputg hwjnwpupdw yuwhhb:

Upunupdnipughtt gnpdwnunipjnituttph hwpjwunmd

Upwnwpdnypny Juunwupus gnpéswppubpp Jhpwhwpduplynid G gnpdwnbwljuib
wpdnypny’ gonpdwpph opyw thnpuwpdbpny: Upunwpdnypny wpunwhwjnyjws npuduwihl
wlinhjubpp b wwpnunpmpymbitpp  Jhpuquwhwngmd B Yhpunkn] 22
Jtunpntwlut pumuyh Ynnuhg hpuwwpwlynny hwyuuyuwhwlwut hwodtljonh wduwpyh
npnipjudp  dhohtt  thnpjuwpdtpp:  Upunwpdnipughtt  gnpswipputphg, htswywbku twl
wpunwnpdnypny wpnwhuynjws gpuduhtt wmjnhdutph b wupnwynpmpnibautph Jipw-
quuhuwwnnidhg wpwowgud ogninp b Juwup Swbwsynid b bhtiwbuwljub wpnyniupubtph
dwuht hwoybnympmniinid npytiu Bjudnin jud swjuu: Uptnwpdnypny wpnuwhwjnyguws
ns npnuuuwghtt wnhdutpp b wupunwynpoipinitutpp, npnup thpujugus tu uljqptiwljut
wpdbpny, thnjwupyynd btu  gpudh  gnpswipph opw  gpnipjudp  uwhdwgws
thnjuwpdtputipny:

Upuniwupdnyph wnph b Judweph thnpjuwpdbpubpp vwhdwiygnid Eu hwoygh wnubkng 22
dvhopwtiuyhtt  onijuynid  dAbwynpdwé  thnpuwpdbpubph  dbénipiniup, wpwewplh U
wwhwbowplh swdwukpp 22 wwpwspnid, wyp gnpénuttp (onijuyh nrunidbwuhpnipjui
hhdwt {Jpw juwunwupws Juwijpwnbunidubp, $npu-dudnpujhtt wuydwbtbp b wyj):
Upwnwpdnyph thnpuowupdbputpp vwhdwbbjhu tpqwsd gnpéntitphg pwgh, hhdp Gu
punpmiinid twlk nfju) ywhhtt wpunwpdnyph dhowqquyhtt snitjuynid dbwgnpdws wy
hudwlwpgbipnid wpunwgnidws thnpuowpdtputpp:

Zupluyht hwyqunnid

Cwhnipwhwnplh, wybkjugjué wpdtph hwplh, tjudnwhtt hwplh, wiowupd gnyph

hwpyh b thnpwnpudhgngubph gnypwhwplh,  wwpuwnhp gnunwfught
Jhuuwpnowluwihtt Jdwpnidubph gény hwydunnidp wwpynid | 22 hwupljuyhtt optiugpphte
hudwywwnwuiwi:
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Zupytnnt nupju owhnpwhwplp punugus b pupwughl b hbnnwdqué hwpltphg:
Cupwghly swhnipwhwplh gnudwpp hwoduplymd t 22 opbkuppmipjudp vwhdwidws
wwhwbeiphtt hmdwdwju® nipwpwbsnip opdw hwdwp hwodbqpyniud E pwhnipwhwnplh
wuwpunwynpnipniup  hwpuyhtt  owhnyph  tjuundwdp  (hwydh  wpwé  "Zwupluyh
opktiugpph" hwdwdwj tjwdninubphg stjuqbtgynny dwhuukpp) b jnipwpuiynip wdugw
Jbpohtt wpjuwnwupwyhti opdu npnipjudp wyt dogpunynid k:

Zbknmwdqus hwplbpp, tptk wniw o wnuhuhp, wpwowunmd Eu wlwnhydh fud
wupunuwynpnipjul  hwodtlppwhtt wpdiph U npw hwpluwhtt puquyh dhol bnwd
dudwbwlwynp wwppbpmpnitutphg: Uynhdh jud wywpunwynpnipjutt  hwplught
puqub nu gnidwp E npp hwpluyhtt tyuwnwlutpnyg Jepugpynud £ wyny wjnhghtt jud
wupunuwynpnipjubpn:  Judwbwlwynp  wwppbpnipjniiubph hknbwipng  wpwowgus
htnwdqué hwpluyhtt wupunwynpnipniiubph gényY, btpk wniw Gu  wynwhuhp,
dwuhwinidubpp juunwpynmd Bbt wdpnponipjudp: Zbknnwdgus hwpluyhtt wjnhdubpp
Swiwgymd Lt wytt swhny, nppwting np hwjwbwluw £ wnjju; wnhdubph hpwugnudp:
Zbnwdqus hwplp  fwbwyynd  E bhtwbuwlutt wpmyniupubph dwuht
huwpytnympniunud, pugunmpyudp wjtt hwplbtph, npntg gény gnpéuntnipjniuutipnh
wpyniupubipp dwbwsyl) ki ubthwliub juyhnwnd, hush giypnud huplypp tnyuybtu
Swbwsynid ki ubthwlub juyhnwnd: Zknwdqdus hwplp fwbwsynid £ jnipupwbynip
Enwdujulh yEpohtt wpjuwnnwupuyhti opn:

Cwhnipwhwplh gény hknwdquéd hwpluyhtt wnhdutpp b yuwpuwynpnipniutibpp
hwoyqwgdnid kb, kpp Pullyp

. nith qwbwsywd pupwghl hwpluyhtt wjnhdubph b ywwpunwynpnipniuttph
gnidwpubph hwpduughint hpwduwpwunpbt wmdpwgpdus hpwyniip.

. dnwunhp £ jud hwyduplt hpwlwbwugut] qnun hhdniupny, jud hpugubyp
wljnhyp b dupk] wupnwynpnipniuap dhudwdwbul.

. htwnwdqus hwuplujht wljinhyp i} hEwnwadqud hwplujht
wupunuwynpnipjniip yhpupbpnd Eo pwhnmipwhwpyh, npp qutdydnid £ unyb
hwpyujhtt dwpduph Ynnuhg mpipupwtynip wywqu dwudwbwlwopowtnid, nph
pupwugpnid wliujupynd b htwwdqus hwpluyhtt ywwpuwynpnipniuttph b
wljnhyutph qquh gnidwputph dwpnid jud thnpjuhwnnignid:

Tudwlwt vhongutn b nputg hwdwpdtpukp

Putijh Yuupuhl gpudwlwt dhongubph thwuwnwgh ubphnuph (Untnpugpnidp) b jud
wpunwhnuph (Epugpnudp) dbwljbpynidp juunwpynmd £ wpdnypubph widwbwuljub

wpdbpny, Fwtlh Ynndhg pumbtdws gpudwplynughtt | gnpéwnunipiniutbpp
juwtntwupgnny Ywpgny, husywbu twbh wy; Yupgbpny b hpwdwlwut  wlunkpny
twhunbujws b yuwnowdnpb juqudusd Jdwpuhwyupluyhtt hwuwnwpnpeiph hhdw
Ypu:

Tpudwljut dhgngubph hnuptph dwuhtt hwpydbwnynipniip juquynd £ nipnuljh
Ubpnnny:
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Tpudwlut dhongubpp b nputg hwdwpdbpubpp punugws tu Yutjuhy npudhg, 22
JEbnpntwlwt  pwulnd wwhynn dhongubphg (pugwenipjudp Upfw  Jdwpughb
hudwlwpgny hpwlwbwgyny thnpphwoquplubph hwdwp pbyntwgyus gnidwpubph) b
wj]  pwbbpmd hwphjubphg, npntp  Jupnn  Eb ojuowplpdl] Yujehyh o jupd
dudwtwludhongnid b skt Eupwplynid wpdtph thnthnjudw qquith nhuljh:

dhuwtiuwlju gnpshputp

520U 9 <<dhuwmbiuwjw gnpshputin>> unwunupunt nidh dke k dnky 2018p. hnitujuph 1-hut b
Yhpwntjh E wyn wduwpyhg htnn ufuynny hwydbnnt dwdwbwfuopowibph hwdwp: Futlp
Yhpunk) k unp unwbnupunp fwhwsking whgdwb §nunulught wqybgnipiniip hwoytnne nupdu
uljqph spwohudws pwhnyypnid b wnwtg hwdbdwnwljut nknEjunynipjniup kpuwhwdupytne:

Putilp dhtwbuwlut wlnhyp Jud phtwbuwlwt ywpuwynpnippiut hp Phtwbuwlu
Jhdwjh dwmuht hwodbnymipniunid dwtwsnid £ uy b dhwytt wy nhwpnid, Epp puntnid £ gnpshph
wuydwtwqpuyhtt Yond: dhtwbwwljut wlhnhdutph juwinbudnp YEpynyd qunudubpp Jud
Jwdwnpubpp hwpunynid ku gnpswupph wduwpyh npnipjudp:

520U 9-h hwdwdwyt popp wuwpupughtt  bhttwbuwub wlinpdubpp, npnup sk
huwdwywunwupminid pugupwybu hhdtwlut gnidwph b winlnuubph Jdwupdwt swmthwthoht,
uqpiwluh fwtwstwh dwdwiul puuwupgdmd ko npybu hpuul wpdtpnd pwhnyph Ywd
Juwuh dhgongny swthynn: Pugupwybu hhdttwjut gnidwph b winlnutbph Jdwpdwb swthwithohtt
hwdwywwnwupwing yupunpuhtt Phttwtvwljwn wlnmhdubph hwdwp ulqpwjut dwmbwsdw
dudwbtwul) puuwlupgnid npnpynid k phqubu Unpbjh hhudwb ypw, nph hwdwdwyt wyn gnpshputpp
junwjupynmd ki .

e gnpdhpubipp, npnup ywhymd ki yuydwbwgpny twppwnbujwsd npudwljut hnupbpp
unwbwnt tyuwwnwlny, swhynid kbt wdnpnhqugyus wpdtpny,

e gnpshpubkpp, npnup ywhynid ki wuydwbwgpny twppwnbtudws gpudwljut hnupbtpp
vnwiwnt b Jwwnph  byuwwwlny, swhdnd ko ppuljut wpdbpn] wy
hudwwyuwpthul Ejudnh dhongny,

e wj uwwuwlny wwhynny gnpshpukpp, tkpunyuwy webnpuwhtt  $htwbuwljut
wljnhyubpp, quwhunnid ku hpuljui wpdtpny swhnyph Jud Juwuh dthengny:

Ulgqpimjutt  dwbtwgdwtt  dudwbwl pwdiwghtt  Phttwbuwlut  wlunhdubpp wbkwnp L
nuuwljupgyku npubu hpuljwi wpdkpny swhnyph Jud Juwuh dhengny swihynn, pugunm pjundp
wju nhwpbph, Epp npnonud £ Jujwgyl), wpwig hbknwquynid Jtpwbugbint hpwyniuph, npup
nuuwljupgh] npybu hpwluwb wpdbpny wy hwdwyupthwl Eyudnh dhongny swinjnn: Ppulub
wpdtipny wy hwdwywpthuly Bywdnh dhgngny swihnn pudwghti gnpshputiphg nne hpugjws b
shpwgyué  owhnypti nt Juwup, pwgupnipjudp oswhwpwdhuubph, dwbwsymd Eu  wy
hudwwuwpthwl dShttwbuwluwi wpynmibpubpnud, wnwig swhnypnid jud Juwunid htnwgqu
YEpunuwuwljupguut:

Shutwbuwlut  wuwpuwynpoipnittbpp nuwuwlupgynud By,  npybu hhwnwquynud
wuinpunhqugius  wpdtpn]  swinjng  Ghpuwnkny  wpygoibudbn wnnuungpogph - deanp,
pugunnippudp  hpuwlub wpdtpn] pwhnyph Yud Yuwuh dhengny swihynng nuuwlupgdws
dhutwmuwjut yupunwynpnipjniutph:

Uju wyunhdubpp, npnup dhtish uvnwbnupnh pugnitdbp sawhdbp Bu hpwlwb wpdtpny,
unwbnwpuh Jhpunnidhg hbnn swpnitwlyby b swthyb] hpwubt wpdtpny:

NMwpupuyhtt wpdbpnptpp, npnup 31.12.2017p. ppmpjudp nuuwlupgqdus bt tnk) npuybu
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Jwdwnph hwdwp dwwngkih, $2UU 9-n Ynuuwlupgybt ppuljui wpdtpny wy) hudwwwpthuy

Ejudwnh dhongny swihynn, pwth np Fwblp wlhtfuwnud £ ny dhuyt wyn wlnhdubpp wquwhby

wuydwbwgqpujhtt gpudwlut  hnupbpp  hwjwpwgpbnt  hwdwp, wyp twbh  hwdbkdwnwpunp

hwdwhiulhnpku hpuljutwgul) bujwut gnidwpny Judwnpubp:

Lwth np Juplbpp puwpupl] Eb pugwpwwybu dwp gnidwph b winlnubbph Jdupdwi
suthwthoht, npuitp unp uvnwbunupnh Jhpunnidhg htnn Jowpnitwlgtt swhyt] wdnpnhqugdus
wpdtpny:

Zhnwqu swthdwt hbnbwipny wnwgwugws swhniype b Juwu.
dhtwbnwlut wlnhyubphg wpwewmgus pwhniypp jud Juwup Swbtwsynid E hkwnlyjuy Yhpy.

o hpwlwi wpdlpny puwhnyph Yud Juwuh dhongny swihdnn $hiubuwljub gnpshph gony
owhnypn jud Juwup fwtwsynid £ owhnypniud jud Juwunid, npuitg nnljnuwugnidwupubpp
Sulusynid kb pwhnyypmd Yud uwund jhpunking wpnyniiwygbn innnuungpniph
Ubpnnp,

. hpwlwi wpdpny wy hwdwwywpthwy Byudnh dhengny swihnn $hiwmbuwlwb
wljnhyubph gdny pwhnypp Yud Juwup fubwsynd | juyghnwnod wy hutwgwpgoy
dhtuwtiuwljut wpyniuputipmd, dhtsh np todus wjnhyi wmywdwwsynid kb wyn wuwhh
Yninuljjwsd owhnypp jud Juwup, npp btwpjhunid Swbwsyl) bp juyhnwnud, Swbwsynid
t owhnypnud Jud Juwund: Ppuljub wpdtpm] wy hwdwyupuly Eyudnh dhengny
swthynn dhtwtuwfut wjnhdubph gény nnlnutitipp Swtwsynid Eu pwhniyypnid jud
Juwumd Yhpwnbing wpyntbun]bn nnlnuwngpnyph dkpnngp,

o Udnpinhqugyué wpdtpny hwpdunynn $httwmuwjuts mjnhdutph b
wuwpuwynpnipjniuibph gény pwhnyypp jud Juwup Swtwsynid E pwhnyjpnid jud
Juwunid, tpp $htwuwjutt wmjnhyp jud yupunuynpnipniut wywdubwsynud £ jud
wnpdbqplynud k, htyybu twl wdnpuinhqughuwh hwpduplh pupwugpnid:

Putljt wyudwbwsmd £ dhtwbtuwlub wjnhdu wyt ghwypnd, tpp dhtwtiumljus wljinhyhg
wnwowgny ppuiwlut  dhengubkph hnupkph  tuundwdp wwpdwbwgpuyhtt  hpwyniupubpp
Ynpgunid Eu hpkug nidp jud Epp thnpowugnud £ bhttwtuvwljuwb wlnhdt wytyhuh gnpswppnid,
npnid thnpuwbgynid Eu $humbumljuts wljnpygh ubthwlwbinipjut hkn juwyyws pun Enipjut pnjnp
nhuljiptt nt ognunubpp, Jud npnd Fwtlip sh yuwhywind Phttwbuwjutt wjnhgh tjundwudp
Jbpwhuljnnnipyniip:  Pwblt  wywdwbwsnid E dhtwbuwlwt wwpunwynpnipnitp, Gpp
yuwydwiwgpuyhtt yupunwlwinipniubbpp junwpynud By, jud sknyuy Eb hwdwpynud, jud nidp
ynpgunid b
8.1 Ubswugymy dhtwmbuwljuin gnpshpubpp tkpwenid G wynwbpp, $npdupnubpp, dmiskputtpn,

owghnuukpp: Uswugju) gnpShpukph ulqpiwjut dwbwsnidt hpuwjuwbwgynid L wswbgyuy

wuydwbtwgph Jupdwt opp qnpénn hpwlwt wpdbpny: ZEnwqunid wdwbgyuy gqnpshpubpp

Yhpuswihymd Lt ppwut wpdtpny: Fnjnp wéwugyuy gqnpshputpp hwpydunynud Eu npybku

wlpnhy ppulwt ppulwui wpdkph phwpnid, b npybku wupnunpmpmt  puguuwljwi

hpwlwt wpdtph phypmd: Uswugyuy gnpshputph hpwwt wpdbph thnthnjmipniuubpp

Swiwsynid Eu mtdhpwybu pwhniyypnid Jud Juwuntd:

Zhnqudwl yuydwbwgnpkp

Zbnngqudwt  wuydwbwgptpp Pwulh Ynnuhg oquuugnpéymd Eu hp wonbwnpught
gnpoénitubnipjutt b ppudwlut dhongubph pupwghl Jwrwjupdwi opowbwlubpnid:
Loywd yuydwbwgnptpp hwpdwunynid ki npuyjbu $htmtiuwljub gnpswnunipiniuibp:
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zkngudwt wuydwtwgptpny Judwunws wpdtpnptpp hwydunynid tu npytu qpuyny
wywhnyduwsé bhtwbuwynpdwtt gnpswppbp, nph niwypnid wpdbpnptpt wpnwugnpynud ku
dhutwmtiuwljutt  Jhdwljh hwodbnynipmniunid, hull wyny wwydwbwgpbpny uwnwugdus
dvhongutpp gpwugynid b wwpuuwynpnipnibiubp wy pwulbkph  tjundwdp  jud
wupunuwynpnipjniubp hwdwhinppubph tjundwdp hnpdwsubpnid

Zbnqudwt  wuydwbwgpbipny Judwundwés wpdbpnptpp hwpdunynd tu npyhu
wnbnpuwlut tywnwlibpny wwhynn jud Judwnph hwdwp dwwnskih wpdtpnptp, huy
wjn wuwjdwbwqgpbpny unwugdwé dhongubpp gpuiugynud kb wuwpunwynpnipniubp wy
pwtljiph  tWjuundwdp Jud wwpuwynpnipniutbp  hwdwpnpphubph  GWuwndwdp
hnnwsubpnud:

zhngudwt wuwypdwbwgpny Abpppipws  wpdbpnptph  nhdwg wpudwunpus
gnudwpubpp qpuigynud Eu wwhwueubp wy) pwultph tjundwdp jud hwdwjunpyubph
npudunpus Juplbp b thnjpuwnynipyniuubp hnnpqusubpnid:

Updtpnptph gudwt b Jwdwnphg wnwowmgué Lhwdninp Jud dwpuup hpkuhg
ubpjujuginid £ wnnuwjhtt - Bjudninn . jud  Swjuu, npnup  hwodbgpynud Bl
hudwyuwwnwuiub hbngdwt yuydwuwgptph qonpénnnipjut dudjtnubph pipwugpnid:

Jwpdwlwnipjnih

Pwtilju hp gnpéniubnipiniutt wywhnytnt tyyuwnwyny Jupnn £ Jupdwlu ) hnn, okup
b mwpwsputp, wy; hhdttwuwt dhongukp, hisytu twb nputg gény fuwnwpnid juuwhwnwy
ubpypoudutp: dwpdwjupus dheongutph hwyyuwuywhwljut hwygunnudp wwpynd E
hwdwdwyt 22 opkiunpnipjui:

Uljnhdutph Jupdwlunipniup, nph phwypnid wlunpldh ubhwlwbinipjut  hbEn
Juwyydwés pnnp phuljipt ot ogmunbbpp  wwhwwbynd Gu  Jupdwwnnih  dnw,
nuuwlupgynid E npywhu  gonpbuntwjut  Jupdwlunipmit:  Gnpdwntwlub
Jupdwlunipyut  opowtwlubpmd  Jupdwldwpubpp  dwbwsynid Eu npuybu  Swjuu
dhutwmtiuwjut wpymbpubph dwuhtt hwydbnynipmiinid gduwyhtt hhuniupny
Jupdwlunipjut dudjinh pupwugpnid b tkpunynid tu gnpswntiwjutt Swppubtpnid:

Jupdwlujws hnnh, otuph b wwpwéputph, wy hhdtwlwt Jdhengutph Jpw
Juwnwupquws wyt swhuntdubpp, npntp pupdpugunid Bt Jupdwluwygws hhdtwlwt dhongh
wnpdtpp, phnymd Bu npujbu juwhwnw) punyph dwpunwdutp b dwbwsynid Ei wljnhy:
LoJud Swhiundbpt  wunpnhqugymd ki Yhpunkny  gduyht  Ukpnnp
hudwyunwuiut wljnhyh ogrnujup swnwnipjut dbwugnpnpughtt dwdjtnh pupugpnid:

01.01.2019p.-hg n1dh dUbke k dintknt $2UU 16-p, npmud ubpuyugynid E qupdwuljujuljut
Abntwpymudutph U hwpduuwhwljwh dninkgnidubph vwhdwidwh hudwuywptwl dngby
twhiunbujws Jqupdwluh b Jupdwnnith hwdwp : $2UU 16-u nidh dky dnttijnig htwnn
Ythnjuwphth Jupdwuwnipjut Jepwpbppu) gqnpénn ninkgnygp, tkpupjw) 220U 17-h
Jupdwluwnipntt b wntsynn dkjtwpwtnipjniutbpn :

520U 16-nid Jupdwunipniip b swowynipjutt dwnnigdwt  wuydwbwgpbtpp
nwppbpulpymd o ik bpuihg, ph wpynp vwhdwigws wlnh]p Jepwhulpgnud k
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hwdwjunpph  Ynndhg:  Gnpswntwlwt  Jupdwlwnipjutt  (wpunwhwodblppuyhty) b
dhutwmtivwlmtt Jupdwluwnipjut (hwydblppuyht) wwppbpnipnibiubpp Jhpugynid ku
Jupdwluh hwyuyuwhwljuwt hurydundwt btyunwlny, b wjt hnppwphtiynud £ wyiyghuh
Uunpbny, npubkn oquwugnpddwtt  hpuyniipny wlwnhyp U huwdwyuunwulwb
wupnunpoipmoiip whnp b fwhwslbl Jupdwluiibph Ynqdhg pognp
Jupdwluwnipniutiph  hwdwp, pugupmipyuit jupdwdwdljbin  Jupdwuljunipmpiuop b
guépupdtp wljnhydubph Jupdwljunipiniip:

Oquiugnpéuwl hpudniipny] wlnhyp ulgqpiiwybu swhynid £ hp ulqpiwljwi wpdpny
hwtws Yninuljuihtt dwpuwdnipniup b wpdbqpuwi Ynpniunbbpp, npnup &ogpugnud b
Jupdwuuniput wupuuwynpnipjniiubph gutjugws  JEkpuqtwhwundwt hwdwp:
Jupdwluwnipjut ywupnwynpnipniup ujqptuybu swihynud L wyny wduwpydht sydupyus
Jupdwujuulut  Jfwpubph  tkpuw  wpdbpny: Cun  wynd, Jupduljunipiut
wupunuwynpnipjniup L2gpunynd £ punn nljnuuyht b Jupdujupuljwub yduputph, husybu
twlb Jupdwlwnipjutl thnthnjunipniubph wqpbgnipjut, h phdu dbwgush: Udbkiht,
npudwljutt hnupbph puwuwupgiwi Jpu tnybybu wqpbgnipinit Yihh, pwth np
gnpduntiwlut Jupdujunipyut Jdwpttpt pun 220U 17 unwbnupunh, tkpfujugdnid
tu npwbtu gnpbuntwut ppudwlwt hnuptp, dhtspbn, pun 20U 16-h dnphih,
Jupdujuulut Jdwpubpp junwtdtugykt dwyp gnidwph b wnlnuwghtt pmduh, npp
Jubpyuwugdh hwdwywunwupwbwpwup npybku  htwbuvwynpdwt b gnpbwuntwlju
npudwljut hnupkp:

Shuwbuwljut wjnhydutph htwpwynp Ynpnrunubph yuwhniun

Putiljp wlunhdubph nwuwluwpgnidp b htwpwynp Ynpniuntbph  wwhniunubph
Awynpnudp hpuubwgunud t 22 opkuunpnipjutt wuhwbeubph hwdwduwy b Fublhh
hunphpnh Ynnuhg hwunwndus ""ZUSEUNULAURULY" FRC Jupltph b ghphuinpuljut
wupupkph puuwlupgduwi b htwpwiynp Ynpniunbiph wwhniunubph dbwydnpdwi"”
Juunuwljupgny:

Zpuwuwpwlyny  Shtwbuvwlut  hwodbnynipniuubph wuupuundwt  dudwbuy
Juunwpynid ki yuwhniuntph £ogpuinudubp hwdwdwy $2UU-ubkph:

$2UU 9-h hudwauwgi’

Jupyujhtt wnpundbih wwhniunh Abwynpnudp  Gupwnpnid £ Jupluyhtt nhuljh
quwhuwinnd’  Jupluyht  wnpudbh  Lipwynpndbjibph  dwdwiwlwht  pwpplph
Juppwugsh b nppwtg Ypw wqpnn dwlpnunbnbuwlwb gnpéntubph hhdwb Jpu
Qtwhwnwljubuubph npdut hwdwp hpunynud E "staging”" (Juplbph nuwuwljupgnudp pun
dwdlkinwiig opkiph):

Snipwpwignip Eupwwynpndtih wwhniunh swihp npnoymd £ hbnlyw) pwbwdlh
Uhgngm

NUzNRUS =UuvUsNrY * EAD * PD * LGD

npunkn

UuusNr: - mju) uplughtt Bupuwynpundtih dawgnppujht gnidwpp,
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EAD - (exposure-at-default) gnpéwijhg, nph uUhgngny &ogpuuynid b Eupwwynpundbih
dbwgnpnuyhtt wpdtpp,

PD — (probability of default) hwjwtwlwunipnil, pt nyjju tuipuwynpundtih np dwub k
hujyws ndnjnh, npunkn nidnjnp hwdwpdtp k 90+ op dwdljiinmig optipht,

LGD — (loss-given-default) Jiwuh phpdwd wpdhp pun EHPElinhy ninlnuwnpnyph, pp
Jupyp nununid £ nidnjun:

Zupyuplynid Eu EAD30 U EAD90 gnpdwljhgutip hwdwwywwnwuppwbwpwp Stage 1
Stage 2 nuumd quin]nn Juplph hudwp pun wpwtdiug]us Eipuwnpundkubph:

Jupytph wwhniunh quuwhwwnwlwih hwyqupluwt hwdwp wpwbdbwgynid L
PD12Month L PDLifetime hwdwwywunwupiwbwpwp Stage 1 b Stage 2 nuunid quatiyng
Jupytph hwudwnp:

NMEnwjut yupunuwnndubph ynpndtih yuwhniunh dhwdnpnudp juwnwupynud £ hwoydh
wnubkiny Moody’s Juplutipuwjhtt gnpswjunipjut Ynnlhg Zujuunwtht mpdws PD b LGD
gnpdwlhgutpp:

Ny ynpujuh wnhdukp

Ny wnipwlwt wlwuhdubpp ulqpiuluit dwtwsdut dudwiwl hwrdunynid G
uljqpimjut wpdtpny (htptwpdtpny)’ 22 ppudny: Upwnwpdnypny Adtnp phpdws ny
Wynipuwlut wnhyubkpp gqpuigdnud Eu dtnp phpdwt opdu ppnipjudp 22 JEunpnuwljui
pwtlh UYnnuhg bpwwywpwlyny dhohtt thnpuwpdbpny b hEwnwquynid®  thnjowpdtph
thnthnhudwt nlypnid skt Jepugquuwhwwnynid:

Ukpunbknsyws ns ynipuljut wjnhdutph uqpiwjut wpdtpp npnoynid £ hwudwdwg
520U 38-h "fls wnipwlui wlunhy" wiwnhdh dowldwt thnynwd, tptk htwpwuynp E
gnigunpl] tkpunbndyws wlinphgh hwdwyuwunwupwbinipniip $2UU-ny wnwowunpus
wuydwbubkphtt: ‘Ukpunbndywsd hwdwlwupgsuyhtt spwqpbph uljqpuwjut wpdtpp npnoynid
E wlnhyh fwbtwsdwt swhwthpubphtt hwdwwwwnwuowi:

Ny ympuwlwut wlwuhdh dhwynph Ykpwgpnudp 22 mwpwspnid gnpénn pwulbph
hupyuywhwlwt hwrqundwt hwrquhtt yuwiund b hwrduyhtt yuuh Yhpundub
hpwhwigny vwhdwidwés wyju juwd wybu guuht (ophttwl’ hwdwlwpgswyhtt dpwqpkp,
1hgtughwttp b Juunnwhwgptp, hinhtwluyhtt hpwynitputp b wp) hpujwbwgynd k
Quwynp hwouuyuwhh dbpnpuljut gnignidutph hhdwb Jpu’ Gjukng wndju; Jhwynph
oqunuuugnpséuw ipwtwlnipnithg b tywwnwlhg:

Ukpuntndjwsd ny nipwlut wnhyh ulqpuwjut wpdtpp tbpunnd £ $20U-ny
uwhdwtjwsé swuubpp: Cun npnud, uljqptiwjut wpdtpnid jupnn kb ukpundb] dhugtt wy
dwjiunidubpp, npnip Juwwwpdbp bt wyt hwoybnnt Epwdujwlnid, nph plpwugpnid
dwtrwsynid £ ndjuip wmljnnhynp:

Ns ynmpwlui winhdh ypu junupjuws hbnwqu swhiunwdutpp, npnp hwdwdugt
$2U0U-h wwhwboubph Yuwpny bu wdbjugdl] ny Wnipwlwbt wliwnhyh wpdbphl,
hwpqunynd tu npuybu juwhwnw) tbpppoudubp b wdbjugynd o wndjuy wljnhydh
wnpdbphtt Futifh Ywupsnipjut npnodwdp:
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Ns ympuwlub winhdubph jprpupwisnip dhwynph dwpdwsnipjut dudljinp npnonid
b Pwilp Kuknd $20U-n]  uwhdwijws  swihwihoubphg:  Uwubwdnpuubu,
ubpuntndquws hwdwlwpgswhtt dpwqpbph dwoqwdnipjutt dwdbtwnp npnobnt hwdwp
hwoyh E wnuynid onijuynid wndjuy wwhht wpiju twdwbwnhy tyunwlught
wowtwlnipnit  niubgnn  Spwgpkph  oquwlup  Swpwynipjut  dwdltwnh  dwuht
nbnkjunynipniip, Fwiulnud twphtind gnpénn wdwbwwnhy dpwqpbph thwuwnwgh
ogunujup swnwynipjub dudljtnp, $2UU-n] hwpmnbudws wy) swthwuhpubp:

Ns wnipwlwt wlunphdubph dwoduwénipyubtt gnidwplt hp ogunuljup Swnwynipjuit
pupwgpnid  wuwppkpwpwp pwppubint hwdwp  FPwtlip Jhpwenmd £ dwyuoénipyub
hwoqupldwt gduyhtt Ukpnnnp:

Ny wnipuut wlynhdutph dwodwédnipjut dudwbwluopowip b dwouénipjut
huwpdupdwt  dbpnnyp vwhdwignid £ $2U0U-h  hwdwdwjt, Jupyws wuwydwbuwgph
gnpénnnipjul dudljbwnnid, hul] wn dwdijbtnh pwgulumnipyuit jud npu npnodwb
wihuwphinipyuwt phypmd wyt pugnitynid £ 10 mmwph: Uwpdwoénipjutt hwpdupljdub
Ubpnnh  thnthnjunipnittt ppwlwiwugnd £ Pwblh vnphpph Unnuhg  unyh
Lunupuljutnipjui Uky hwdwywnmwupiw thnthnpuntipinit junwptint vhongny:

Ny wnipwlwt wlwunhdubph hpulwut (Enijuyuui) wpdbiph Eujut wunwtdwt
ntypnid nputp Jipuqtwhwwnynid tu Futifh vnphpph npnodwt hhdwt ypu:

dhtwtuwljut  hwydbwnynipnibtubpnid  tbkpunbndgws ny ympwlwbt wlunhldubph
Jtpuptpuy $20U-ny wwhwigynny nbkntjunynipjut puguhuynnidu ppujuugynid
wnwbdh:

Ny ynipwlwbh wywnhdutph dwodwsdnipjniup hwoduplynid £ "Zwupluyhtt opkiugpph"
hudwdwyu: Ny wnipwlwit wliunhdutph wdnpmhqughnt wnwwpbijut wnlnuwngpnypp
uvwhdwtynid £ Fwtlfh nphpph npnodwdyp:

Zhdtwwt Uhongubp

Zhdbwwt dhongutph dhwynpp, npp hwdwyuwunwupwinid £ wjnhgh dwbwsdwb
swthwhoubpht, uyqpiwwybu swhymd E hp ulqpiwub wpdtpny (hupuwpdtpny) 22
npuuny, pugunnipjudp stuptph, npntp hwyunymd tu JEpuguwhwndwus wpdtpny:
Upunwpdnypny dbnp phipdwé hhdtwlwt dhongutpp gpuugynid tu dtnp phpdwt opju
nnmipjudp 22 JEunpntwluwb puulh Ynnuhg hpwwwpulyynn dhohtt thnpuwpdtpny b
htnwqumd’ hnpjpwpdtph thnithnjudwb nhypnid skt Jipuquuhwwnynid:

zhdtwljut dhongutiph dhwynph uljqpuwljus wpdbptt pungpyniud k upw qudw ghtp,
hwpytpp, utbpunjuw UUZ-h gnidwpubpp, tbpypdwt wnipptpp, wwupunwnhp wy) Jwpubpp,
npnip hwdwywunwupwt Jwpduh §nndhg Bipwlw skt FPwulhtt B Jhpunupddwi, b
wlunhyp hp tyunwluhtt ognugnpddwt hwdwp woptwwnwpwiht Jhdwlhh phpknt htwn
whdhpwlwiunpkt Juuuws guwiulugws oswhu: Spudwunpus guulugws qbns U
wpwununipnil hwiynd E gudwt quhg:

Qtnp phplwé hhdbwlwl Uhongubph dhwnph hwodundwl bGuywwnwln] wpdtph
swthnidp, Swbwsnidp, hbnwqu swpunidubpp, Yipugiwhwnnidubpp b gnipugpnidubpp
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Juunupymd tu 22 opkugpnipjudp vwhdwtiws Jupgny, hsybu twb Fwulh tkppht
wljnkpny:

zhduwwt Jhgngubph dhwynpph Jbipwgpnudp 22 wwpwdpnid  gnpdnn  pwbljliph,
Jupyuyhtt juquulbpynipnibubph, tbpppnudwghtt puybpnipniutbph, tbpgpniduwght
dnuntph b ukpppmudwghtt $nunbph juprwldwphsutph hwouuywhwljut hwyqundub
hwoqujhtt yjwuny b hwpduwyhtt yjwith fhpundwt hpwhwigny vwhdwigws wyu fud wyh
nuuhtt (ophttwl’ gnyp b gqpuubiyuluwjhtt vwppwynpnidutp, Juwh b hwnnppuljgdub
vhongubp, hwoynnuljwt, hwdwlwpgswhtt b wnndwn jupwjupdwt wy nbkputhlw,
thnpounpudhongubp b wjt) hpwjwbtwgynd E quudnp hwyuuywhh  dEpnpuljub
gnignidubph  hhdwt  Jpw’  Huknd wdjuy; dhwynph  oguuwgnpddwt  dwdllwnpg,
towtwlnipiniuhg b tyyuwnwljhg:

Zhdtwljutt  dJhongubpp ubpjuyugynd  Lu  uljqpuuit wpdbiph b Yninwuldus
dwpquwdnipjutt mwppbipnipjudp’ hwoyh wntbiny wpdtqpynidhg Yninwljws Ynpnrunp:
Uwowénipiniup hwpduplynud £ géwjhtt dbkpnnny wlwnhyh oquuljup sSwnwynipjui
dudljtnph pupwugpnid: 2018p. hmiudwph 1-hg Fwtlp vwhdwinid E htnlyjuw) ogunuljup
dwnwynipjut dudljnttpp’

Oguujup sSwnwjnipjut Swpkljut

dudljwn wnnljnuwunpnt
(inwnphttp) 2
(%)
Chupkp, shuinmipjniuukp 50 2
Zudwlwpghstbp 5 20
Spuiuwynpuniwghtt Uhongutp 8 12.5
U hpdbwlwt  dhgongubkp®  Yuwh 8 12.5
vhongutip, UPS dwpulngutp, pwb-
yndwwnttp, gnijp-gpuuklyuljuyhe
uwppwynpnidubp b wyb
3 333
U1 hwdwupgsuyhtt nkjuthju’ wnwnn
puqUudniujghntimy vwpptp (yphtunkp,
ulwukp, wwwdkbwhwinn uwppkp),
POS wmtpuhtwukp, Unpbdubp
Swugwjht umpptp 5 20
Uhtsh 50,000 npud wpdnnnipjudp dhtish mjuy
hhdtwlwt dhongubp b ny iynipuljub nupju wjwpunp

wljnhydukp
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Uhtsh 2013p-h hmitquph 1-p pwhwqgnpédwt Uy btnws hhduwlub dhongubkph
dwpquwdnipniup, juwyywsd ognnuljup swnwympniuitiph dudjnbtph JEpwbwydw hbwn,
hwoquplynd t  hbwulyw; Ybpw. hpdbwlwub  dheongubph hwoyklonuyhtt  wpdtpp
(uhgptiwjus mpdtphg hwtwé Ynrnwljdws dwodwbnipiniup) puohuynid £ dwodudnipjui
hwoqupldwt qduyhtt dbpnnny’ tnp vwhdwtius ognuljup swnwnipjut dbwgnpnujht
dwdlbwnnud: dtpohtiu hpkuhg ubkpyujuginid £ 2013p-h hmitdjuph 1-hg uwwhdwiyng
oqnnuljup dwnwynipjull dudljinh b owhwgnpsdwt wugukint wduwpyhg dhsh 2013p.
hnitquph 1-p ptjwsd dudwbtwlwhwnywsh nwuppbpnipnii:

01.01.2013p.-hg htwn Adtpppipjwéd hhduwlwt dhengubph hwdwp uvwhdwiynd E
dbwgnpnuwyhtt wpdtp, npp Juquniud E bpubg uqptwluwb wpdtph 0.1%-p, vwuyt ny wyby
20 000 npud, puguopnipjudp otuptph b thnpiunpudhengutnh, npnug dbwgnpnujht
wipdbtpp uvwhdwynud £ upwug ujqptwljut wpdtph 1%-h swthny:

Uhtsh 01.01.2013p. Aknpphpywé hhduwlwt dhongubph hwdwp uvwhdwiynid E
dbwgnpnuyhtt wpdbp, npp Juqunud £ tputg hwoyblonwghtt wipdtph 0.1%-p, uwljuyt ny
wyb
20 000 npud, pugupnipjudp otuptph b thnjiwunpuwdhengutnh, npnug dbwgnpnught
wipdtpp uwhdwbynud £ upwtg hwodblonwihtt wpdtiph 1%-h swthny :

Zhduwljut dhongutph dwoqwénipniip hwoduplynid E "Zwpluyhtt opkuugpph”
hudwduwy:  Zhdtwlwt  dhongutiph  wfjuy fudph  wdnpnhqughnt  wwpkijub
nnnuwunpniypp uwhdwinid £ Futihh vnphpph npnydwdyp:

Zznnh hudwp dwpqwsdnipint sh hwpquplynud:

Zhdbwlwt dhongubph plpwghl Ybpwbnpnguuitt b wwhywbdwt hbtn juwyus
dwhiunidubpp bhttwbvwjutt wpynitpubph dwuhtt hwpdtngnipniunid fwuwsynid B
npuiku swuu gpuitg unnwpdwlh wwhhis

Uju swppunwdutipp, npnup pupdpugunid b hhdtwlwt dhongh dhwynph swhwgnpsdw
wpynibwybnnipniip . uljgpbuybu quwhwwnydwés unpdwnhyuyht gniguwuhpubkph
hwdbdwn, fwbwsymd Et npuybu Juwwhwnwy punyph Swhiuntdubp b wdbjugynud tu
wljnph ulqpiwljwi wpdbphti: Lows  Swhiumdibph winpuhqugdnid ki Yhpunbkynyg
qdught Ukpnyp  hwdwwuunwupwh whnhyh ognuljup Swpumpjut  Uhwgnpruhl
dudljtnp pupwugpnid, Ept npuup skt ghpuquugnid vfju) mupdu (hhdtwlwu dhengh
njju) dhwynph wpdtphtt towéd dwhiunidubpp wybjugubint vmwpdu) hmuduph 1-h
npnipjudp  hhdbwluwt  Jdhgngh  dbwgnpnuwjhtt wpdbpp, hwlwnwl nphuypnd
wuUnpunhqugynid ki oginuljup swnwynipjut wdpnne dudljinh pipwgpnid:

Zhdtwwt vhongh pnipugpnidhg jud hpugnidhg wpwewgus wpyniupp npnpynid k
nputu wlwnhyh hpugnidhg qnun Ununpbph b hwodblppuyhtt wpdbph mwppbpnipniu b
dhtwtiuwjut wpynitputph dwuhtt hwyybnmpmniunid dwbwsynid £ npylu Gjudnin
Jud swuu:

Puijh hhdtwlwt dhongubph hpwlwb (onijuwjulwt) wpdbph Ewjub nwnwidwb
(Phtwbuwutt mwupdu pupwugpnid 25%) nhypmd nputp JEkpwqtwhwnynid Bu fwlh
Iunphpnh npnodwi hhdwb Jpu: dkpuqwhwnnudt hpujubtwgynd £ huduyunwupuw
1hgtughw niukgnn wujwp juquuljbpynipjut Ynndhg: dEpuquwhwndwt wpynibupubpp
Putjh  bhuwyyuuuwhwlwuit hwodblppnmid U dhutwbuwlut  wpyniuputph  dwuhb
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hwsdtnynipiniunid wpunwgniynid ku $2U0U-n] uwhdwtiqws Jupgny: dEpuquuhwndw
wpyniupmd wnwewgws wdp hwoybkqpynud E spwopudus owhnyphtt Fwulh Ynnudhg
wljnhyu ogquwgnpsdtint pupwugpnid’ dwrdwénipjut hwyqupluwip gqnigpupwug: Cuy
npnid, hwoytqpynn gnidwph dbEdnipjnitip npnoymd £ wljnpidh  JEpuqtuwhwngus
hwoytlonwyhtt wpdtph hhdwt ypw hwyqupldus dwpduwdnipjutt b wljnhyh uljqpiruljute
wpdbiph hhdwt Jpw  hwrqupliws dwodwbnipjutn dhol bEnwsés wwpphpnipjudp:
dhpuwqtwhwndwt wppyniipnid wnwowgws wdh hwoybqpnidp spwopuus pwhnyypht
dhtwmttuwljut mpnyniuputiph dwuhtt hwoybwnynipiniunid sh wpnwgnyynud:

Jupdwluwjws hhdtwluwt dhongubph ypw ninndws juuyhwnw punyph dwhuntdubpp
Juwyhunwjugynid b wdnpnhqugynid ki géuyhtt hhuniupny wlwhigh oquuljup
Swnwjnipjutt  duwgnppuyhtt dudlbnh  plupwugpnid:  dwpdwluus okupkph  Jpuw
Juunupuws Juwhwnwy punyph swunidubpp juuyhnwjugynid b wdnpnhqugynid tu
qéwyhtt hhunitpny 20 nupyuw pupwgpniu:

Putiljh hhdbwlub  dhgngubpnid Juuwhwnw ubpppnudubph  gényd  Abwdnpywd
wljnhyubpp skt wdnpunhqugynid:

NMuowpubkp

Putijh wquownpubpp pungpnud B
e wpwquuwy wnwpluwukpp,
e wwpwbplbpp, ubkpunuw; qpuyh  prtwqutiddwt wpyniipnd Fwtljh
ubthuljuunipjutt whgus wypwupubpp,
o Umipkpp b odwunuly dhongubtpp, npnup whkwp E ogqumugnpéykt Fwtljh
gnpéniubnipjut pupwgpnid:
Upwquuwy wpwplubbphtt G Jbpwpbpnid wyt wlnhdubpp, npntg swnwnipjut
dudljtwnp sh ghpuquiugnid kY tmwpht:
NMuwownubpp swihynd b hupttwpdtphg b hpugdwt gnin wpdtphg tjwuqugnijuny:
NMuwowputph hupuwpdtiph npnodwt dwdwbwl Fwblp pugniund b Yhpwend E
"Unwohtip Uninp wnwehp kp" UUUL ($PHN) pubwdlp: UUUL ($PHN) pubwdlp
tupunpmd kE, np wuowpubtph dhwynpukpp, npnup quydl) Gt wowehup, Gjpugpynmd tu
wnwehtp U, htwnbwpwp dhwynpubpp, npnup dumd Gt wwpwptbpnid hwoybnnt
dudwbwlwopowh Jtponid, Jbpohtt qudustbpt tu: Upwqudwy wnwpluwubph wpdtpp
dwhiuwqpynud E pwhwgnpédwt hwmdubint wwhhi:

Zupuplutp pumuyh b dwutwdmntph Jhol

Putijh quuynp qpuubtiyuih b tpw Jdwubwdninbph  thnpjpowngupd hwohdubkpp
hwdwnpynid Eu jnipwpwiisinip op’ dpwgpuyphtt Enwbuwlnyg uwnwgynn hwoytnynipjut
Uhongny: Zwdwnpdwt wpyniupnid hwynbwpbpjws vpjuwjubptt ninnynud tu nndju) opu
nupwgpnid:
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Zupyuywhwlwt hwodklphn Ywqubjhu FPwulh quuynp gqpuubkiyuijh b tpw
dwutwdnintiph vhol hwpupljubph hwohyubpp wupuwnhp qpojugynid ku:

Puijh quuynp qpuubtiyulh b dwubtwdnintph dholi hwpduplubph hwohdubkpp
Eupwljw ki hwljdwb swpupwljut junpjwspny:

Pudubnhpwlwt juyhwnuwy b htwn qudws pudubwnndubkp

Unynpuljub pwdtubwnndubpp tbpwndws tu ubthwlwb (punhwbinip) Juuhwnwnud:
Unynpuljmtt  pwdubwnndutph gény swhwpwdhiibpp wpuwugnynd &t ubthuljub
Juyhnund wyt dudwtwluwoppwinid, tpp npuip hwjnwpupynd Gu:  Cupwughl
nwpjub yEkpwpbpynn swhwpwdhubkpp, npng Jdwpnudp  hwynwpwupyt) £ hwoyklonh
wduwpyhg htun, puguhwyunynid bt hwoyklorh wduwpdhg htnn wbtnh niukgng
hpunuwpdnipniutbph Swinpwugpnipniinid: ULl pudutnnduht pwdht puljunn puquyht
owhnypp hwyquplynd E  pwdtwnndubph  whpuwybwnngubphtt  Jepugpynny  wndjuy
dudwbwlwopowth qnin swhnypp hwpwpbpliny wnyjju daudwbwljuwopowth pupwgpnid
opowbiunnipjut Uk qunuynn unynpuju pmdubnndutinh Yondws dhoht pyht:

Npnowh phwypbpnid U hwdwdwjt 22 opktunpnipjudp vwhdwwsé Jupgh Fwilyp
Jupnn E hbwn qub] hp pwdubwundubtpp: Uju phypnd Jdwupdws thnpthwnnignudp
wJuqbgynid k ubthwlwt (punhwinip) juyhwnwihg b tkpuyugynid £ npytu hkwngudws
pwdutiinndutip dhtsh Jbpohuutbph hpwugnidp: Uoyws pwdubwnndubpp hEwnwquynid
Judwnybnt phypnid vnwugus gutjugus thnjuhwwnnignudp tbpunymd E ubthuljub
(punphwunip) yuyhwnwnid:

Lkpnypnnutph Ynndhg unynpuljub pudubnndubtph dkpppipdut hwdwp Jdwupdws quh
b wijwbwlwt wpdtph dhol tnws gpuljut nwppbpnipmiup dwbwsynid  ubthwljuw
Juwyhunwnd npytu wpnnyu) pudutnndutph gény Edhuhnt Ejudniwn:

Ltipgpunfijud Uhgnghkip

Utipgpuydws dhongutpp, npnup tkpunnid bt Ywpwydwpnipjut b Yktnpntwlut
putlh, wy dptwbuwlut Yuwquuibpynipmpiuttph b hwdwhinpputph  hwohdubpp,
pnnupiyws wpdbipnpbpp b uvnnpunuu hnjowenipnibubpp, uyqptuybu dwbwsynd ku
unugus Uhongubph hpwlwi wpdhpny hwiws gnpsunimpnibbbph gény nnuljh
dwhiubpp: Ulqpuwljut dwbwgnidhg hbwnn tbpgpuydus dhongutpp hwodunynud tu
wuUnpunhqugyus wpdtpny’ ogunugnpstiny wpynitwybn tnnuwnpnyph dbpnnp:

NMuwhniunitp, Wupdwiwlwut wjnhdukp b yupunuwnpmpmniautp

NMuydwuwljut wuwpunwynpnipniubbpp skl Swiusynid dhtwmtiuwljue
hwpybnympnitutpnud, wy] pwgwhuynymd Eu  Swlnpwgpnipnibtbpnid:  Uwljuygh
yuyuumbwlult wwpunwynpmpmnitbbtpp skt puguhwyngnud, Epp npubg  dwpdwb
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tywwnwlny winbuwjui  ogmunubkp  dwpdtwynpnn  dhgngubph  wpuwhnuph
httwpwynpnipniup pwn thnpp k:

NMuydwtwlut winhdubpp skt dwbwsynid $huwmbtuwljut hwydtwnynipniutbpnud, wy
puguhuynymd i Swinpwgpmipnibiutpnud, tpp gpuig htn juydws wunbuwlut
ogniwnutinh ubphnupp hwjwtwlwt E npuntnid:

Zudwhdpws dhtwbvwljwi hwodtnynipjniuutp

Putp opkuunpnipjudp twpwwnbuqus nhwypbpnid wuwnmpuwunmd E hwdwpudpdws
dhuwmuwljuts hwoyybknynipnitttn $2U0U0-h b 22 fEunpniwljwb puwlh janphpnh §nnuhg
hwununjws "Zwjwunwith Zwbpuybnnipjut wwpwspnid gnpénn pwtltph Ynnuhg
Zujuunnuth Zwbpuybnmput  JEhnpntujut  pwbl  tkpuyugynn  hwdwpdpdws
hwoybwnympniuutph juquuw jupg"-h hwdwdwyg:

Ukqukuwnuyghtt hmpdbwnympniuubkp

Puiljt  oquuwugnpénid  E  phqubu-ubigdbunttph  (punn  dhqhjujmtt  wbdwbg,
Juquuljtpynipniutiphtt b dwwnnigynn pwuluyhtt tkpppniduwghtt Swnwynipiniuutph)
nbnkjuwnynipniip npybku  wpwetiwyhtt  thpuyugdwt Ak Upluwphwgpuljub
ubquktwnubpp hwinhuwtnid B Gppnppuyhtt tkpuyugdwb dl:

Ponuplyws wupupwihb wpdhpnehp

Pnnupldus wqupupuwyhtt wpdtpnptpp ujqpuytu Swbwgynid i hpwljwt wpdtpny,
npt hpkhg tbpjujugind £ nputg nhdwg vnugus thnjphwnnigdut hpujut wpdtpp
quyué gnpdwpph htn juwyws swhiuntdubpny : Zknwgqumu ponquplus wyupunpugh
wpdbpnpbpp swthymd Bt wdnpinhqugywé wpdbpny b gmujugusd wmwppkpnipinit, npp
wnwowinid £ unwgws qnunn thnpjuhwunmgdwi b dwpynn  gnudwpubph  dhol,
wpuugn)ynid Lt Ejudnunubph b dwjuubph hwpdbunynipniinid ndju) wpdtpnptph
opowlwnnipjutt  dudwbtwlwhwnjuwsnid® Yhpwebkin wpynibudbn nnnuwunpnyph

Ubpnnp:
Zudwnphh wintjuundnpnii
Ulthpudhonnipjutt nhwypnid hwdwnptih pdtpp ogpinymid ko pipughly updu htn

hwdwnpbjhnipjut wywhnydwb byuwwnwyny:

Zwoyuwwhwljuwi hwyundwt wduwpyhg htwnn mtnh nitukgnng nhwpkp

dhtwvwjutt  wnwupju  JEpphtt womwwnwbtpwjht opdqu Jhdwlny Yuquyjwd
hwyyuuywhwljwt hwrdtljpnh wduwplyhg htwnn, tptk wthpudbonnipnit £ wnwywtinid
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Juunupnte hudwyuwnwuub {ogpunuditkp twunpny wwpdu Jipeht opdu wduwpyny
Juqujwsé hwyquuuwhwlwt hwpydklonh dke, Junwpynid i hknlyw) nhwyptpnud” Futljh
ubthwljut nidbpny twjut vjpwukp hwynbwpbplnt ghypnid, buljwt vpuwubp, npntp
hujnnwptpyt] ti wniphunpujut juquulibtpynipjutt Ynnuhg b hwyquuuwhwlub
hwoytlonh wduwpyhg htwnnn wntnh ntukgus doqpunnn nyptptt wpunwgnibint tyuwnulny:

Putijh ubthwlwb nidbipny bwlwb vppwjubp hwynbwpbplint ghwypnud, tphk twljwb
ufjuwih gnudwpp Jupdws Eouduy gnpswpph jud hnpjwsh ywiphg b punyphg, b
hwoytljppmid  wpunwgnus gniguuhpuipp kwu skt thnthnpudbn,, b Epk wyy
nbnkjunynipjut spuguhwynbip sh wqnbkint oqgunwugnpénnutph Ynnuhg httwbwuwlju
hwoybtwnympnitutiph wjuutph hhdwt Jpu juyugynn nmbntuwlut npnomdutph Jpw,
wyw twpunpy nmupdu Ypohtt opdu wduwpyny juqujus hwoguuyuwhwljui hwoyklonh
Ubko thnthnpunt pjnitinbip skt juwnwpynud:

Bpt FPwblh wnwpblijub dhtwbuwlwut hwrdbnynippniutbpp vwhdwiws Jupgny
hpwwwpwlknig hbnn wpwewunid jud hwynbwpkpynid Eu Emjut ujpwtikp, wyw tdwb
nhypbpmid Logpuinudubp skt juunwpynid b hwdwpynud E, np tdwb mbnEjungnipjut
JEpwubpuyugnidt mtthpugnpstih k:



Uhowlju) Zwoytwnynipnih
Shuwbiuwljuts Jhgwljh dwupte
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2wg. npud
Owhn- Cupwghly dhowhlyuy ‘Lujunpnyng
pwqpnt- dudwiwlwmypowh dhuwtuwlui
Ubwimd pymutkp Ykpgh npoipyup wnupyu Ykpgh
(suunnigqusd) numpjudp
(uinnigms)
1 Ulwnhyutp
1.1 Tpuwdwlui vhongubp b npug hwdwpdbpubp 13 38,187,014 35,824,831
Puwbljupdtp dhnwnubph putuyhtt vnwinupunwugdus dnyuljnnpitp
1.2 U hnupwngpudubp 116,058 18,356
Nuwhwbgubp pwtltph b wy $htwbuwlu
1.3 Lwadwbbnwnmnitiibnh thuwndude 14 13,936,353 13,036,368
Zwjunuwpd htnguuw yuydwbwugpbp
1.4 14.1 3,882,703 4,296,862
1.5 |Cwhnyp/Juwuny Ypwswthyny hpulwb wpdtpny hwpywnyny
dhuwmbuwljwl wljinhjukp 15 18,870
Zwdwunprubpht npws wdnpuinhqugyws wpdbpny hwpywnynn
1.6 Junltn b thnjuwnnipinibikn 16 133,439,957 104,216,558
Ppuut wpdtpny wy) hwdwwwpthwl $htwbuwlwb wpyniuph
1.7 Uhongny swthyny $htwbiuwljus wljnhdutn 17 2,298,018 2,036,091
1.7.1 | ZEkngudub wyuydwhwgptpny qpuyunpjus wpdbpnptp 17.1 17.454.208 19,619,097
1.8  |Udnpuhqugqué wpdtpny hwpqunynny wy $htwbuwljui wlnhdukp
18 49,618
1.8 ‘Uknnpnmudubn Jkpuwhuliynn whdwbg hubinbunpuliub juwhwnugnud 19
1.9 Jwgwunph hwudwn wwhdnn ns pipughly winhdukn 802,163 75,000
1.10  [Zhdtwulwh Uhongubkn 20 10,330,854 9,304,697
1.10.1{Ns iympwlwbh whwnhyubkp 20 506,593 321,118
1.12 Uy wljnhyukp 21 1,325,537 2,004,203
Conudkbp wlpnptikp 222,298,328 190,802,799
2
Nupunuynpnipintuubp
Nupwynpnipniuubp pubybph b wy $htwbuwlu
2.1 Juguuybpynipnibibph tjundudp 22 34,085,791 14,822,737
Uhgwqquyhtt $htwbuwlub juquulpympejniiutphg uinugjus
2.2 Jupltip b wdwigubp 221 24,059,690 20,296,754
2.3 22 Ghnpniwlwh futihg b 22 junwynpnipniithg unugdus Juplkp 22.2 6,030,003 4,411,627
24  [Zkwquiwh wuplwhwgnpkp 22.3 20,519,048 20,511,989
2.5 Nuwpunwynpnipniiikp hwdwhinppubph tundudp 23 95,854,082 91,703,898
2.6 Uwninpunuu thnjuwnnipnil 23.1 3,382,149 6,409,601
2.7 Lupwghy hwupyh gényd wwpunwynpnipni 273,836 373,239
2.8 [Pwllh Ynnuhg pnyupldws wpdbpnpbp 24 2,060,960 1,068,764
Cuwhnyp/Yuwuny Ypwswthynny hpuluwb wpdtpny hwyywnyny
2.9 bhtwtvwjut yupunwynpnipmnih 25 1,402 7,706
2.10  [Jd&wupytjhp gnidwpubp 26 280,380 155,684
211 |Zbnwdgws hwpljuyhtt wwpunwynpoipniaibp 11 925,401 1,096,006
2.12 | Nwhniunikp 30 61,891
213 |Uj wupuwynpoipniutkp 27 1,226,268 916,186
Cinudbin wwpununpmpmbikp 188,760,901 161,774,191
3 Yuiyhwuy
3.1 Yulintwunpuljul juyhuw 28 22,266,343 13,708,745
3.2 Euhuhnt Ejuwdnin 33,438
3.3 MNwhniuntbp
3.3.1 9 uwynp wwhniuwn 3,000,000 6,000,000
3.3.2 JEpwghwhwindwh wwhniunibp 4,602,026 4,689,054
3.4  [2pwohudwd owhnyp (Juwu) 3,669,058 4,597,371
Cugubin_ juwhunuy 33,537,427 29,028,608
Ciqudbip wwpunudnpmpmbbbp b juyhnu 222,298,328 190,802,799

Jupynipjwl twjuwquh (¥npswnhp wnbopki)

G fauynp hwpduyuh
zupynympjub Jukpugdwt wduwphyp 2019 p.hnGjwph 14

U. vwswinpyu

U.Mnnnujutt




UhowGhjw Iwpdtundnipnth

Shuwtvwljutt mpynibputiph dwupt
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Zwug.npud
Owtinp ‘Lwjunpynn dhtwbuwyui
Ut wqpntp] Cupwghl dhowtljyuy Zwugybkwnnt nwpju hudwnphih ‘Lwjunpy
mis dudwiuluopowi dudwiuluoppwh pupwghly vhowiljuy dudwiwljuopowi
dudwiwljuopowi

Snijnuuyhtt b idwiwwnhy Bjudnunibp 3 4,376,339 16,612,937 3,896,392 14,121,977
Snijnuuyhtt b idwbwwnhy Swhukp 3 (2,339,766) (8,922,280) (1,866,447) (7,141,799)
Onin nnljnuuyhb b twbhwwnhy Ejudnin 2,036,574 7,690,658 2,029,944 6.980,178
Unihuhnt b wi J&wpubph nkupnyd tjudnunkp 4 959,237 3,177,838 676,743 2,041,823
Unidhuhnt b wiy J&wpubkph nkupny swijuukp 4 (133,007) (489,913) (288,237) (601,361)
Uwnwugdus gnun hndhuhnb b wy) J&wpkp 826,229 2,687,924 388,507 1,440,462
Gluunin owhwpwdhuutphg - 1,329 - 1,172
Onin Ejudniun wnhnpujht gnpbwntnipniuibnhg 5 343,044 1,768,492 512,038 1,366,596
U gnpéwntwjuit Ejudnintibip 6 48,419 240,262 91,622 440,061
Gnpéwntuljui Ehudninibp 3,254,266 12,388,665 3,022,111 10,228,469
Onmwn dwuhwinidubp wljnhdukph
hiwpurdnp ynpntuintbph wuhmunikphi 7 (207,782) (473,077) 156,991 (155,679)
Cughwinip Jupswlwi dwhubp 8 (1,948,781) (6,961,748) (1,750,557) (5,887,469)
Uy gnpdwntiwlwi Swhiubp 9 (584,058) (2,357,943) (534,229) (2,149,665)
Snpéwnuwljui owhnyp 513,645 2,595,897 894,316 2,035,656
Cwhnypp/ (Juwup) dhiish hupynudp 513,645 2,595,897 894,316 2,035,656
Cwhnipuwhwplh gény Swhuu (hnjuhwnnignid) 11 (101,127) (564,331) (324,435) (485,259)
Juduuljuopowth owhnyp 412,518 2,031,566 569,881 1,550,397

Jupsnipjul twhiwquh (Fnpswnhp ntopki)

G fuwynp hwoduuyyuh
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UhowGYjw| hwpybwndnepynih

U1 hwdwyuwpthwl $htwtuvwljut wpyniuputph dwuht
31 Nhlntiipbin 2018p.
"2USEUNULNULULY" PRC, L.6phwl, Udhpyub 23/1

Zwg.gpud
Outhn ‘Lujunpnnn $htwmtivmljub
Uhwhbnd . an Cupwghly Uhowlljyuy Zmoykwnny wnupju hwdwnnpbih ‘Lwijunpr

an i Pl dudwiwlwuppou dudwbhwljwuypowuh pupwghly dhowmuljyuy dudwhwljwopowh

o dudwtuljuypow
Uy hudwwwpthwl dhttwvwlwb wpnynitip
Ppuut wpdbpny wy) hudwywpthwl $hiwbuwlwi wpnyniiph
Uhongny swthynn dhtwbuwljuis wnhubp Jepuqiuwhwnnidubp (19.742) (265,058) 171,114 348,509
Ppulut wpdbpny wy) hudwywpthwl $hiwbuwlwi wpnyniiph 8.811 18 811
dhongny swthynn htwbuwljuis wnhubph wpdtqpynud ’ ’
Ypudwljui hnupbph hbgwdnpnud -
Ny pupwghly whnhdukph qény ognuntbtp 19,432 4,283
Uy hudwwyuipthurly Byjudnh gény gwhniputhwpl 3,948 53,012 (34,223) (69,209)
Uj hwdwwyupthwly phttwbiumljms wpnyniup hwplnidhg htwnn 12,449 (188,953) 136,891 279,300
Zudwuyumbwl bhttmbuwlwb wpyniip 424,967 1,842,613 706,772 1,829,697

Jupsnipjutt twhiwguh (Inpdwnhp ntonk)

QGhuwnp hwoquuyuwh

Zupytuympyut quytpugduwt wduwphyp 2019 p.hnlGdwnph 14

U. vuswinpyut

U.NMnnnujui



Uhgwiiuy Zupgbumpnt
Ubthwluib jughuwnud hnthnfimpinitiph dwuhl
31 Ylnbiptin 2018p.
"2UBEUNUAURULY" FRC p.bpluwt, Udhppub thon.23 /1

2wq. gpud
Hwbntwnpuut jughuwg Pputljut wpdtpny wy
hudwugupul 0 plpwghl
Euhuhnt % h | 2puphud:
Ubhurlyuts ughunagh wappbph winjubnui Spmni | ARy tiph dhongm | dpagiuhu | puhmypAie | Coqunbip | SRR
S n—. Snun wu WAL o Phtwbuwlw | nnudikphg u Yuoughung
L wlpnfufukp ognuunbibp
Jbpugluhwinnuditp
Znnywslilp 1 3 4 5 7 9 10 12 14
“Luihunpn wnwpiw h bih Uhowllu dud nowl (nwpyw wiqphg wanquljul) (| wyntuudy)
Utugapgp phbuwbvmlml napda agpad
e 01 bocbituh 20170, (naocadub) 4,631,333|  4,631,333| 9,110,850 6,000,000 1251977 |  3,264,437| 3,310,821| 27,569,418 27,569,418
Jpwhwupdwplifus Whugnpnp 4,631,333|  4,631,333| 9,110,850 6,000,000 1,251,977 | 3,264,437| 3,310,821| 27,569,418 27,569,418
Ubpnpatdubp M Ty 27 569.418
un wé e
Gubmtwgpulut jughuh duqod, wn paacd hbn guws b
ongwlwnnipymithg hwiifwd puditnmiutph (pudikiwubph, hugkph) 27,569,418
huisdhly
279,300
Zutarmupthwy Byuinun - - - 1,550,307 1,829,697 | 1,829,697
Twhntpupudhliibp - - - - (370,507)|  (370,507)|  (370,507)
Ukpphtt gwpdtn, wn pinud 9,077,412 - | (9,077,412) - - (106,660) 106,660 -
kihuhnt quuruh swslnud 9,077,412 -| (9,077,412) - - - -
2hutrulywit Uhenglitph b ny Wyntpwlwt whnhyutph . .
Jbpugiuhwinnuthg wpdtph wéh tfwgnud (106.,660) 106,660
Uliugnpop dppublyuy hugdl h Jkpgard
1212017, (wamgiad) ¥ 13,708,745 | 13,708,745 33,438 | 6,000,000 1531277 | 3,157,777| 4,507,371| 29,028,608 | 29,028,608
Cupughly nwpdu Chowbyju) dudwbwupgwh (nwpju uyqphg winnuljut) (Il uypiuwy)
Utrmgnpgp $plmbunlub wupja algpad
w07 hoslfainh 2018p. (umargefuss) 13,708,745 | 13,708,745 33,438 | 6,000,000 1531277 | 3,57,777| 4,507,371| 29,028,608 29,028,608
$2UU- h (hnthnfuntpjut wpyntipnud wewgugwd wuhntwntbph _ . . . 208.675 . (32.150) 176,525 176,525
anufun : ’ ’ :
S Ly 13.708.745 | 13.708.745 33.438 | 6.000.000 1739.952 | 3.157.777| _ 4.565.221| 29.205.133| 29.205.133
dukwnbnknh & knh) hiwn . it 000.000 3.000.000 - - - - - 3.000.000 3.000.000
Ltpnpaultip du 3,000,000 3,000,000 - - - 3000000 3,000,000
Jughwuh wy wd
hutl Ebunin - - - (193.235) 4281|  2.031.566| 1.842.612| 1.842.612
Guthnt B - - - (510.318)] _ (510.318)[ _ (510.318)
Lknoht swndtn. uun eiunud 5.557.598 5.557.598 (33.438)[ (3.000.000) - (106.749) | (2.417.411) N
2hutnaljwl dhenglikph b ny tympuljul wlnhubph (kpugtuhunnidhg i (106.749) 106.749 . .
wndbph w&h bjugnul ' '
Ubthwlwt uughunagh wy) wappbph ikppht updtp 5,557,598 | 5,557,598 (33,438)| (3,000,000) (2,524,160)
Upgmblymy huzy bp yEpgnd 22,266,343 | 22,266,343 -| 3,000,000 1,546,717 | 3,055,309 | 3,669,058
51.12.2016p. (uunigius) 266, 266, ,000, 546, 055, 669, 33,537,427 | 33,537,427

Jwnsmpiut hwhwquh (3npswnhp nbonkb)
Qrhuurdnn hwotwauh
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Uhgwtljju) Zupybwinnipmnil

Tuwdwlwi dhongutph hnuptiph JEpwpbpjuy

31 Nhlntidpbp 2018p.

"2UBEGNUAURULY" ARC p.bplwt, Udhpjut than. 23 /1

Zwg.gpud
.,3
g,
g
] Zwptinm ‘Lwjunpy
U.inlulhnu[ a dudwbwlwuypowb dundlwbwjuypowb
E (sunnigud) (sunniqus)
5
1. Ypwdwilju hnupkp gnpswptwljut gnpdniukmpiniihg
Dpunfwlwi dponghkph qnun hnupkp dpish qnpéwninulwé wlnpfakph b 4,438,506 3,253,819
wpwpinuy/npnipiniibkph hnihnfunipiniin
Uwnwugjws ninljnuikp 16,201,228 13,529,470
Jdwnjws ninlnuiip (7,998,927) (6,605,182)
Uwnwugjwd hndvhuhnt gnidwpubn 3,645,243 2,542,689
JLunpdwd hndhuhnt gnidwpubn (568,414) (531,442)
Unlunpuihtt twunwljupny wwhynn htwmbuwlut wljnhyukphg ognuwn/(Juwu) 107,671 (29,728)
Upunwpdnyph wpp nt Judwnph gnpswnunipinibiiphg ogniuwn/(Juwu) 889,684 769,643
‘Lwhuhtunud nnipu gpws wlinhydubkph JEpunupd 261,344 597,495
JLupduds wohmmnwdund b pput hwmjuwuwpbgdws wy J&wpnidukp (3,992,515) (3,772,596)
Snpswntimljull gnpdniibnipiniithg unwugdus wy Ehudnuntbp b J&upyws wy Swhubkp (4,106,809) (3,246,530)
Ppunfulub hnuphp gnpSuniumb whnpabph b wupnuynpnipinidbbph
thnthnuniainialibphg
Snpswntwlult winhyubpnid tugmd/ (wdlugnid) (30,329,025) (38,773,148)
Nuwhwby dhtwbuwlimb juguulbpynipmibibnh thundwdp (3,585,963) (4,259,087)
Zufwinprubphtt inpjwé wdnpinhqugdus wpdtpny hwpdumnn Jupybkp b (31,228,125) (29,830,756)
thnfuwnnipniibn
Cwhnyp/Yuwuny JEpwswthynn hpwluwb wpdtpny hwpdunynnlb Judwnph hwdwp dwwngkih 3,328,668 (4,637,734)
wndbpnpbn
Uy gnpswnbimljub mljinhydukn 1,156,394 (45,571)
QGppswnbiulul yupnudnpnipiniitiph wdbjugnid (bdugnid) 14,625,810 31,487,400
Nuwpunwynpnipinil Phttwbuwlut juquulbpynipnibtph tundwdp 3,564,242 10,217,379
Nupunuwynpnipinit hwdwhinppubnh tundwdp 10,940,609 21,181,775
Uy gnpswnbimjut wwupunwdnponipinibibnh tdugnud 120,959 88,246
9nmun ppudwlwi hnuptp gnpbwrtwwi gnpéniitnmpniithg dhtsh pwhnipwhwpyh (11,264,709) (4,031,929)
J&wpnidp
JEwnjws owhnipuwhwnly (769,434) (123,986)
2nun pudwlwi hnupkp gnpswntiwljwh gnpéniuknipiniithg (12,034,143) (4,155,915)
2. tudwlyut hnupbp Epnpniduhl gnpéniibnipiniithg twgniud/(bdwgnid)
Udnpunhqugyus wpdtpny hwojunyny wyp $htwbuwlui wjnpdubph tdugnid 48,074
(wdkjugnid)
Zhduwljut vhongubpnid b ny inipuljwb wjnhydubpnid juuyhuwy thpppoudubp (741,764) (533,378)
Zhduwljut thongubph b ns iimipujut wmljunhyubph dknpphpnud (1,585,320) (1,128,425)
Zhduwljut vhongubph b ny iinipuljui wjnnhyubph ovnwpnid 358,473 81,359
Qnin npudwlwi hnuptp bEpppniduht gnpdniibnipiniihg (1,920,537) (1,580,444)
3. Ypudwljwy hnupbip dhimubuwljut gnpéniinipiniithg
JLwnjws owhwpwdhubp (379,732) (354,828)
Zuwyuuunwth Zwibpuybunipuit jEkunpniuljut putijhg uvnugws thnjuwpnipniabnh 1,630,261 1,412,163
Pulijinhg uvnnwugwé thnhiunnipnibibph wybjugnid (twugnid) 9,021,304 (2,154,139)
Uwnwgwd uy] thnhiunnipinibibph wdbjugnid (tugnid) 2,292,859 8,944,646
Pulih Ynnuhg pnnupljws wpdbpnphnh wykjugnid (bdwugnid) 966,219 1,066,350
Pwdubwnbpbph tkpppmudubpn jubinbunpuljut juwhwnwnd 3,000,000
Qmun ppudwlwb hnupbp $httwbuwljui gnpéniinipiniithg 16,530,911 8,914,192
Upuniwupdnyph thnjuwpdbph thnthnpunipjut wgnpbgnipniup ppudwljui vhgngubph b nputg (206,653) 587,169
hwdwndbpubnh dpw
Tpudwlwl dvhonguknh b npuig hwdwpdbpubnh gnin wé/(bdugnid) 2,576,231 3,177,833
TFpudwliut vhongubn b nputig hwdwndbpubn dudwbwljuonowmith uljgpniud 32 35,824,831 32,059,829
TYpuwdwluwi vhongubn b npwiig hmdwndbputn dudwbuljuonowith Jponid 2 38,194,409 35,824,831

Junsnipjul twhiwquh (¥npswinhnp inbonpki)

QGhuwnp hwyquuyuh
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Owlnpwqpnipjnil 3. "2nin nnljnuwghtt b idwbtwwnhy Ejudninukp"

\=y

—
ARMECONOMBANK

3wg. npwi
01/10/2018- 01/01/2018- 01/10/2017-

Snijnuwyht b dwbhwwhy jwdnniukp 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017
Snljnuuyhti Ljwuninttp puwlh pupwghl hwohyutnhg, putyipnid b wy dhttwbuwlut 102,766 428,121 100,667 346,915
Jugduwlibpynipniiubnnd nknupwohidwd wdwiunubnhg b Junplknhg

Snljnuuyht Ejudnin hwdwhinpnubnhtt updws Jupliinhg b thnjuwwnynipiniiubphg 3,711,122 13,698,755 3,154,768 11,317,743
Snljnuuyiht Eludnin wwupwpuyhtt mpdbpnplnhg 481,428 2,149,337 562,418 2,118,183
Snljnuuyht Eludnin "hwyn" wupdwbwagpbknhg 75,224 311,902 74,672 307,528
Uy nnljnuwiht Bljudnin 5,799 24,822 3,867 31,608
Cunudkiun 4,376,339 16,612,937 3,896,392 14,121,977
Snljnuuyht b ilwhuwinhy dwhiukp

Snljnuuhlt Swhiubip putiih puipwghly hwohdubnh, puttnhg b wy $httwbuwljut juquulikpynip 1,017,860 3,417,640 539,685 2,259,449
Snynuwght dwhiubp hugwhinpibph dudlinuht wlubnibph U pbpughl hushdubph ghiwg 939,310 3,859,254 866,454 3,252,389
Snljnuwhl Swhiubp "Orhwyn" wupdwbwgpbnh nphdwg 261,073 982,989 246,408 853,694
Snljnuwiht Swjuubkp unnpunuu hnfjuwpmpniutbnh nhdwg 91,024 547,408 196,623 734,976
Sninuwhtt Swhiubkp juquulbpynipjut §nnuhg pnypuplydus nnnuuyhtt wpdtpnpetph nhiug 28,819 92,503 15,962 15,962
Uy innnuwht Swipaubp 1,679 22,486 1,315 25,329
Cunudkun 2,339,765 8,922,280 1,866,447 7,141,799
Qniwn nnljnuwghb b tdwitwnhy Ejudnin 2,036,574 7,690,657 2,029,945 6,980,178




Owlunpwqpnipjnil 4. "Undhuhnt b wy] Jdwptph mtupny tjudniniutp b Swpukp"

\m—

—
ARMECONOMEBANK

Zwq. gpud
Ynuhuhnt b wy {&wptbph nkupn] Eywinuatbp qur0Zte- Uzt QI |ototi2017-31/1212017
Tpudwunpnuijht gnpdwnunipiniuitbnhg 137,716 265,206 61,031 178,594
ZuoJunplyuiht Swnunipinitiiinhg 426,583 1,426,613 358,079 1,208,080
Bpwohuhpltphg, hndwpwqptpny, wiptnhnhyubtpny gnpswntimipiniitphg, 15,319 109,869 39,595 98,957
hwduununpdugnuhtt junwduwnpdwb gnpdwununipiniuiinhg
Unpwnwndnypny b wpdbhpnpbnpny qnpswuntumpiniiiinhg 124 888 566 3,318
JLwnpuwiht pupunbkph vyuwuwnplnidhg 40,810 124,741 37,397 114,799
Junluthtt gnpdwununipniuubnhg - -
Uy ynuvhuhnt J&wupubkp 338,685 1,250,521 180,075 438,075
Cuguukin 959,237 3,177,838 676,743 2,041,823
YUnuvhuhnb b wy Jdwpubnh wkupny dwhuutn
Onpwljquiht b wy hwohdubnh nhdwg Yndhuhnt Jdwunpubn 954 4,076 1,040 1,726
JLwnpuiht pupunbnny gnpdwnunipiniuibnh qény Jdwnubn 56,947 190,098 47,998 157,504
Bpwoluhputph, hndwpwgpbpny, wyptghnhyutpny gnpdwnunipniuttph, hwjuwnwpdwgpuygh 4,322 65,009 30,981 69,833
Junuwdupdwi gnpdwninipiniitbnh gény Jdwnubkn
Unpwnwndnypnyd b wpdbpnphpny gnpswununipiniiitinhg 19,081 49,874 17,872 40,451
Uy Yndhuhnt J&wunpubp 51,703 180,856 190,346 331,847
Cunudkun 133,007 489,913 288,237 601,361
Uwnugjus gnin Yndhuhnt b wy J&wupukn 826,230 2,687,925 388,506 1,440,462




Owlnpwqpnipjnil 5. "Cwhnijp/Yuwuny Jtpuwywihynny hpujui \&

wndtpny hwpyyurynny bhtwbuwljut wjnhdutp” R
Zwg. npud
Guhnyp/lnuny Jhpusudinn hpulut wpdbpny hupunnn htwiumlwl wnh]bbp ourazote Qunze QUIZNT |ototi2017-31/1212017

Cwhnyp/Juwuny JEpwsywiyny hpwljwh wpdtpny hwoyunyny phtwbvwluw winpdutph 49,571 153,965 24,644 38,321
wnp nt Judwnphq qnin Ejudnin, un ral]nul"

rudubwunnudubnhg -

wwpwnpuhtt wpdkpnerlphg -

-wdwiuguuinhg 49,571 153,965 24,644 38,321
Cwhnyp/Juwuny Jepuswthyng hpujuh wpdtpny hwyunynn phtwmbuwljut wynpgukph 51,523 15,825 (159,495) (269,982)
hpuljwub wpdtph thnthnhinipiniuhg gnin Ejuunin
Cunuukin 101,094 169,790 (134,851) (231,661)
Ppulwi wpdbpny wy] hwdwwwpthwy $hiiwtuwlwi wpnyniiph Uhongny swihyng
utpppnmdubinhg
Ppulwit wpdtpny wy] hwdwwwnpthwl $httwbuwlwb wpyniuph Uhengny swthynn 32,659 822,562 223,094 533,283
ubknnpnidibph wpp nt Jw&wnphg gnin Eiwdnin, win pynd
Ppulub wpdbpn] wy hudwyupthwy $hiwbuwlub wpyniuph hongny swithdny 32,659 822,562
ubpnpnidubnh wnp nt Judwnphg gnun Ehudnin, wn ]m]nuI‘

wwnpwunpuwihtt wpdbpnptnhg - 223,094 533,283

wdwugmuikphg - -
Ppwlwh wpdhpny wy hwdwwwpthwl $htwbuwlwi wpnniiph dhongny swhyng tkpppmudikph (3,284) (81,208)

Cunuubkin 29,375 741,354 223,094 533,283
Unpunupdnipuihtt gnpdununipiniiinhg
Unpwnwndnyph wnp nt Judwnphg utnugud gnin Ejudnin 267,422 889,683 245,519 769,641
Unpwnwnpdniyph Jkpugiwhwwnnidhg unugdus gnin Ejudnin (64,802) (38,616) 167,582 277,621
Putupdbp dbnwunubph putluyhtt uvnwinupunugws dnyyuljnnputph b hnpwunpudibph wnp 1,342 13,570 10,003 10,965
nL Judwnphg unwgdud gnin Ejudniun
utupdtp dbnwnubtph putuyhtt vnwinupunugws dnyyuljunnputph b hnpwgpudubph 8,613 (7,289) 691 6,747
JEpwquwhwwnnidhg unugdws gnin Eudnin
Cunuukipn 212,575 857,348 423,795 1,064,974
9n1n Eljudnin wnliinpuyjhtt gnpswntnipiniuuknhg 343,044 1,768,492 512,038 1,366,596




Owunpwqpnipinit 6. "Uy gnpbwnttwljut Ejudnin”

\=

—
ARMECONOMBANK

Zwg. npud

01/10/2018- 01/01/2018- 01/10/2017-
Uy qonpdunbwljubd Ejudnin 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017
Glludninibn unnwugdws nnnydtinhg b iniquiipiiphg 47,784 193,009 69,886 365,300
duljuinphighg unwgdws thudninibkn - -
Zhduwub vhongubph b ny ynipulub wnhydubph onnwpnidhg utnugdus qnin Ejuwdninibp (19,519) (19,421) (3,677) (17,969)
Zpduwul Uhongubph b ny ynipwlwb wnhdubph JEpughwhwnnidhg b wpdbqpldw - -
hujunupdnidhg qnin Ejudnunttp
Uy Eyudnuntbp® 20,154 66,674 25,413 92,730
Cunuukup 48,419 240,262 91,622 440,061

Uy Bjudnunubp® ninnnud wpunwugnijus ko punquspubtph, skjuyht b wjwinuyhtt  gppnylubph, mbnbuiputph nmpudwugpnidhg b wyjtyhuh nwpuplnygp swnwynipniattnhg

qutdynn gnudwpubpp, npnug hwdwp hwnnly Bjudnughtt hwphdubp twhwnbudus sku:




Owinpwgpnipntl 7. "Ujnhyutph htwpwynp Ynpnrunitph yuwhniunht junwupjuws qgnun fwehwimdutp”

=

—
ARMECONOMBANK

Zwg. gpud

01/10/2018- 01/01/2018- 01/10/2017-
Puljlph Wjundudp yuwhwheukph génd (Owinpwuqpnipiniu 14) 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017
Ulgpuwlut dbwugnpn 3,850 - -
IFRS 9-h wgpkgnipmniip wwhniunbbph ypu 7,479
Nuihniunht junwpdws gnun dwuhwimidubp 3,879 250
Lwhuhinid htnmhwoytlohe nnipu gpus gnidwpibph depungunpd
Nuihniunh oquiugnpdnid
Jhpotiwlju Yhwgnpn 7,729 7,729 - -
Shuwbuwlju Yyuquulpyoipinitbikph tfundudp yuhwigubph génd (Owunpwqpnipinil 01/10/2018- 01/01/2018- 01/10/2017- 01/01/2017-31/12/2017
14) 31/12/2018 31/12/2018 31/12/2017
Ulgpliwjuts dbwgnpn 8,062
IFRS 9-h wgpkgnipmiip wwhniunbbph ypu 1,046
Nuhniunht junwpdws gnun dwuhwinudubp 3,969 10,985
Lwhuhuinid hinmhwoytlohe gonipu gpus gnidwpubiph depugunpd
Nuhniunh oguuugnpdnid
Jhpotwmlui dhwgnpy 12,031 12,031 - -
Zwiwlunpyubpht nmpdwd Jupltph, hnjpwndnpnibutph ¢ényd (Owiunpwqpnieinii 16) %11//11%//22%1188 %11//9] ¥/22%1188 %11//1102//22%1177 01/01/2017-31/12/2017
Ulgplhiwjuitt hwgnpy 1,656,648 1,605,120 1,622,392 1,546,483
IFRS 9-h wgnkgnipmniip ywhniuntbph ypu (280,423)
NMuwhniunht junwpjws gnin dwuhwimudulp 127,938 496,640 (161,716) 139,188
‘Lwhuhinid hknmhwodklphn gnipu gpwsd gnidwpibph Jekpuguinpd 109,722 259,914 203,282 592,207
NMwhniunh oguuugnpdnid (101,433) (288,376) (58,254) (672,174)
Jhpotwljul dhwgnpy 1,792,875 1,792,875 1,605,704 1,605,704




Ppuljwl wpdbpny] wy hudwyupthay $hiwbuwluh wpyniuph dhengny swihyng 01/10/2018- 01/01/2018- 01/10/2017- 01/01/2017-31/12/2017

dhtmbiuwjut winhdukp(Owinpwugpnipnii 17) 31/12/2018 31/12/2018 31/12/2017

Ulgptiwjut dbwmgnpy 181,053 - 4,691

IFRS 9-h wgntgnipmiun ywhniuwniubph Jpu 208,675

NMwhniunht junwpdws gnun dwuhwinudubp 46,433 18,811 (4,691)

Lwjuhunid htinhwoytljohn nnipu gpus gnidwpubph yekpunupd

Nuwhniunh oguugnpsnid

Jhpotwlwt dhwugnpn 227,486 227,486 - -
01/10/2018- 01/01/2018- 01/10/2017-

Uj) wlunpyutph gény (Owlnpwugpnipnih 21) 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017

Ulgpiiwjuis dbwgnpy 13,405 21,558 16,833 376

IFRS 9-h wankanieiniin wwhniuniknh dnw

NMuwhniunhtt junwpdusd gnin dwuhwinulubp (7,939) (11,089) 4,725 21,182

‘Lwhuhtinid hknmhwodklphn gnipu gpws gnidwpubph Jepuguinpd 6,384 1,419

NMuwhniunh oqunuignpédnid (632) (670)

Jhpotwljut dignpn 11,218 11,218 21,558 21,558
01/10/2018- 01/01/2018- 01/10/2017-

Junluyhit nhul] yupnibwlny hnhwydtlonughtt hnyjusukph gény(Owinpwqpnipinit 30) 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017

Ulgplhiwjuit bwgnpy 28,389 -

IFRS 9-h wgnlgnipmniip ywhniunibnh Jpu 103,411

NMuwhniunhtt junwupdus gnin dwuhwinulubp 33,502 (42,520)

Jhpotwljut diugnpn 61,891 60,891

Cunudkip qnuun dmuhwiimdbp yuwhniunbkpht 207,782 473,077 (156,991) 155,679




Owlunpwqpnipjnil 8. "Cunhwunip Jupswljwmt Swpaukp"
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Zwg. npud

Cughwtnmp Jupywlwub swhukp %11//11%//22%1188 (:)511//91 12//22(2)1188 %11//11%//22%1177 01/01/2017-31/12/2017
Owuutp huyquplyus wohmmnuwjupdh b pput hwjwuwpbgdus wy) Jdupnidubph gényg 1,144,143 4,085,299 1,148,014 3,787,976
Owfuubp unghwjujut wywhnjugpmipjut yhnwlwh hhdbtwnpudhtt hwnlwgnidubph gény - - - 159
Jhpuyuwunpuwundwi b nnumgdwi gény dwuubip 37,227 41,586 2,901 8,741
Snpdnindut Swhuubp 15,096 69,146 13,611 77,241
Snpswniwljutt Jupdwljunipjub gdny Swuubn 164,552 638,391 156,680 584,034
Uwyywhnjugpnipjut Swuubp 34,385 132,896 32,886 112,136
Pwiljh uvwppudnpmdubph vyuuwpdut b yuwhywiudwb gdny Swijuubn 142,531 529,751 64,381 215,562
Pwiuljh okuptinh munbuwjut yuwhywinmpui b witjunwubgnipjub gdny Swuubn 170,348 682,189 139,379 373,958
Uninhunuhtt b pnphpnunduljut swinwmipiniubph gény dwiuubp 15,338 45,714 26,114 79,246
Yuiyh b hunnpnuljgdwt dhongubph qény swijuukip 24,007 98,112 22,249 98,972
Spwliuynpuwhtt Swipuubip 38,627 153,881 40,044 134,758
Owfuubp hwpybph (pugunnippudp swhnipwhwpljh), wnippbph b wy) wwpnunhp J§wpibkph 91,560 283,249 61,314 264,505
qény

Gpuwubkljuljuht b juquuljipyswlut swhubkp 32,897 122,918 24,782 78,476
Uy Jupswjut swhuukp 38,070 78,616 18,202 71,705
Cunuukup 1,948,781 6,961,748 1,750,557 5,887,469

=

Pwulh wownwlhgubph dhohtt pwpwbwmy b UEY wopupwwnnnht pmdht puljunn dhohtt wduwlwt wopwunmwyupdh swth

—
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01/10/2018- 01/01/2018- 01/10/2017-

31/12/2018 31/12/2018 311212017 |01O1/2017-31712/2017
Puiijh wpmwwnwlhgubph dhohtt pyupwtiml 808 795 872 937
Ukl wojuwwnnnht pwdht puljunn dhohtt wduwut wohtwwnwqupdh swh (hwuq npud) 510 414 424 331




Owlunpwqpnipjni 9. "Uy gnpswntiwjut swijuubp"
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Zwiq. npuud
01/10/2018- 01/01/2018- 01/10/2017-

Uy qonpbunbwlwub Swiukp 31/12/2018 31/12/2018 31/12/2017 01/01/2017-31/12/2017
JEwunpJws nniquiipikp b tnnydhn 1,230 1,371 - 439
bPujuuwghunh hwdwp juwnwpdwsd Jdwpnidukp 86,250 345,000 86,250 345,000
SnJugnuht b tbpllujugnigswlju swhiubn 169,966 717,554 144,492 689,670
dwljuinphugh gény Swjuubn - - - -
Zhutwlywt Uhongubph b ny impuwljut wljnhdubph wdnpunhqughnt Swijuubp 183,517 716,146 168,076 614,535
Unpniuntbn wljnhydubph windkgpynidhg - - - -
Udwunubph tpushudnpdwt hhdttwnpudhtt hwinljugnidubn 44,882 203,872 50,773 172,232
Uy dwuubp 98,213 374,000 84,638 327,789
Cunuukup 584,058 2,357,943 534,229 2,149,665

Uy gnpdwuntwjul swhuubp swinpugpnipjub wy swpuubp ninnnid hhdtwljwinid wpnugnijus
El VISA Jdwpwhwodupluyphtt hwdwlupghtt winuwdwgpdtne hwdwp vwhdwidws
Enwduyjuljuyhtt ydwnputpp, hyybu twb Jdupujhtt yjwunhl pupnbph dknppipdwt hwdwp
Juunwupdws swjuubkpp:

Owinpwgpnipnii 10. "dhpwhuljynn Jhwynpubpnid ttpnpnidutphg qnun owhnyp/Juwu”

Zupytwnnt b twpunpy dudwtwuljuopowinid wju Swinpwqgpnipjut hwdwp tkpuyugdtihp ndjuutp wnlw sku:

\=
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Owinpugnnipinih 11. "Cwhnipwhwphh gény dwhiu (thojphwwnnignd)”

Zwg. ppud

01/10/2018- 01/01/2018- 01/10/2017- 01/01/2017-
Guhmipubupbh gbnd dufm 31/12/2018 31/12/2018 31/12/2017 31/12/2017
Cupwghl hwnlh gdny swhiu 104,992 689,992 335,800 539.376
Syju dundwbwluppewbinid fwbwsfwsd bwjunpy dwdw
immpeeiini el etk apurasiiban - (20410) - (55,692)
Ztnudqiud hupbh gdny swluu (3,865) (105,251) (11,365) 1,575
Cununftuin 101.127 564,331 324.435 485,259
01/10/2018- Upynitbun]n 01/01/2018- Upyntiun]bn 01/10/2017- Upynthwdn 01/01/2017- Upynthwdn
31/12/2018 npnypuisuith (%) 31/12/12018 npnypwisuith (%) 3111212017 npoypuisurth (%) 31/12/2017 npoypuisuith (%)
Cwhnupp vhish hupbnup 513.645 2.595.897 894.316 2.034.678.00
Gwhnipwhwnl  npoypwsuthng 102,729 20 519.179 20 178,863 20 406,936 20
Zwpluwl teunuyny Ejudntntbph b swieatph Sqpundin oy
dwud Lwdnn nwnebnnipmibitbnh adnd
hwnlunn hwdnunibn (266) (0 (3.002.00) (0) 234.00 0 234.00 0
Qulwakaunn swhiubn (8.459) 2 72.368.00 3 182.751.00 20 203.437.00 10
1} Jwd hwnlunht Jawu - -
Puwquuubwi/nnubub thnhiundbpwihtt muneknnipni 9.782 2 7.725.00 0 (33.654.00) 4 (56.678.00) K1)
Un Uk hwwnnulutinha oantn Y
‘Lwhinnn nwndw hwodwnbdws hwnbunht dwhiuh ounnud - - (20.410) (1 - -l - 55.692.00 3)
Uy, pynuiikp (2,659) [4)) (11,529.00) 0) (3.759.00) 0) (12,978.00) (48]
Tuwhnipwhwnbh adnd duhiu 101.127 19.69 564.331.40 22 194.418.58 36 738.129.66 24

dudwbwljunnp wuppkpmpjniiibph ¢dnyg htinwdqus hwpyh hwygupyp

Zwo nounl

ZEnmaqwus
U;mlgzpqn huwpyh &2qp\nhnu£, e - B — l]i'h\ulsl;:prm
rwjunpn npp wowgwghky] - - 3 woy innu
Gunbutulm- B2UU 94 wpayntbpbpog L i e B P S
2ngwiih qpotpjunlp hbpmnﬁ' mhr " " nporpjudp
2bwnwdalws hwnbuhi whnhdibn, wn pdoud 169.883 41.735 34.862 - 246.480

I b Uhongkph gdmy 4,221 2,130 8,351
Un ww 1} einthiitin 127.121 18.939 146.060
Zzwdwunpyubpht wpgws uplph b hinjuwndnipyniiibph gdny 38,541 10,031 48,572
Undbpnelinh wwhniun i, 41.735 3.762 45.497
Zknwdalus hunhwiht wunnwilnnmpimbbbn. win gind (1.265.889) (33.876) 70.389 57.295 (1.171.881)
Ppulub wpdtpny w)) hwdwwywpthwy $hitwbuwlwh wpnynbph (382,820) 53.012 (329,808)
uhonany swihinn wndbpnetn . ! !

1 1 uhonglikinh dk hunndwb adnd (789.441) 21.374 4.283 (763.784)
Zw&wunpnubtpht wpgws quplph b hnjuwnynipnibbiph (13,586) (56,063) 67.898 (1,751)
wwhntuwnh adnd . ! ’ !
Uudnpunhqugjus wpdtpny hwpqunnn wy) $htwbuwfu (194) 194 B
wlnhdubn

b w | piniilikin (45.881) 20,682 (5.422) (30.621)
’U‘mhuﬂ.\ghhp putltph b phiwbuwlwb juquultpympymbubph (33,967) 1,705 (13,655) (45,917)
9nun htnwdgqyws hupluyht winh)/yupuunpopnt (1,096,006) 8,059 105,251 57,295 (925,401)

Zwg. npud

01/10/2018- 01/01/2018- 01/10/2017- 01/01/2017-
UtY puodubinniupb pudht pijinn puquibl zwhoyp 3112/2018 31112/2018 311212017 311212017
2wpnm dwdwbwljwppgwih gnun pwhnyp hwplnudhg hknn 412,518 2,031,566 569,881 1,550,397
Sy hwpbunnt dulwbwlwypewih hunfwp hwyjuplyd
pwhwpudhtiibp wpwnniyu) pudibnntubph qdny] 105,863 252438
Unnpuljut pudtbnndubph ubhulubunbpbpht (Epugpnn 306,655 1799128 569,681 1550397
iy d nowlth gnun_swhnup (Jawu) . e . .
Suju) dunfwburljuppgwih pipwgpnid opewlwnnipuh Uk quiijnn
unynpulut puditnnuubph Yondubd thoht phip 1,852,533 1,852,533 1,852,533 1,852,533
Ukl pwdubnnduht pudht plijiing puquht pwhnyp 0.17 0.97 0.31 0.84
Uy pudubuniuht pudhl pilying paquht suhnypp unnpuljut pudit bph nhpuybinngikpht Jepugpnng g dutubalupewth qnun suhnph Yud Joauh b gy dan

puditkinniutiph Yoniws dhoht piih hupuppnipmibih k

Owiunpwqpnipjnii kY pwdukwnnduhb pwdhi plunn puquyhb swhnp”

Ju2r

h pupwgpnud or

AEB

piut Wby quinnn unnpuljut



Owinpugpnipnih 13 puwdwljui vhgngukp b pputg hwdwpdtputp
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Zwmq. npud

Yuwijuhly npuidwlwh vhongubn b npuwig hwdwpdbpukn 31/12/2018 31/12/2017
Yuwiiluhl npudwlut vhonqubn b juthuhiht hwJwuwunbgduwd J&wnpuyht thwuwnmwpnpbn 9,304,956 9,437,455
Pnpuljguht hwohyubn 22 YP-nud 24,178,654 25,017,857
Uyjwinunhtt hwohydubn 22 GUP-mud 2,000,000

Pnpuljguihtt hwohyubn nkghnkiin puwbiliEpnid 35,701 9,633
Pnpwljquihtt hwohdukn ns nkghnkuwn putliipmd 2,674,110 1,359,568
Zwoykgnyws innljnuikp 986 318
Nuwhniuntbp/IFRS/ (7,393)

Yubjuhy ppnudwlwbh vhongubp b vbhwgnpgukp 22 YL-md 38,187,014 35,824,831

* Pnpulgurht hwphyukp 22 YR-nud winnnud wpinwgn)ud ki 22 putljught opkiunpmpiut hwdwdw puiyh tkpgpuifdus dhengubph nhiwg hwpduplydus wupunwnhp ywhniunu]npdwu

dhonatinn:

Owunpugpmipniu 14. "Mwhwbgubp pwiljtph b wy $htwbuwljub ol

juquulbkpynipniuubph tjuwndwdp” S
2wg. nppud

Chpwghly huyhdukp 31/12/2018 31/12/2017

Yhwntwgyws vhongubin 22 YL-miud 1,786,500 1,520,000

Zwoykgpndwd nnynutin

Cunudtup 1,786,500 1,520,000

2Z pulpnid

Junhkn b wdwinikn 3,434,625 6,343,868

Un 303,698 255,982

£LL-(Puw3) b pundn Junhwihs niikgnn pwihbnnud

Junlkn b wjwnitn

PPP-(Pum3)-hg quén Junlhwihs niikgnn b Junbwihy snibkgnn pwlnnud

Junlkn b wjwnibn 1,935,000

Un 92,870 399,882

Zwoytgpywd wninhnuutin 2,185 2,763

Cunudtup 5,768,378 7,002,495

Putljiph tjundwdp ywhwieubph gdny htwpwynp Ynpniuntiph wwhniuwn (Swinp. 7) (336)

Snin wwhwigubp puulph tjundwdp 7,554,542 8,522,495

Shuwbuwlwi juqdwlpynipinibibpnud Juplbp b wdwigbbp, wy ywhwiehkp 31/12/2018 31/12/2017

22 dhtmiuwmul juqiuhbnunpnibkpnod

Junlkn b wjwnibn 5,278,666 3,851,953

Un 124,641

~PP-(Puw3) b pupdp Juphwihs nikgnn $hiwbuwhwi Jwglwlbpuynpimbtbpnid

Un

PPL-(Pww3)-hg gudp Juplwihy niukgnn b qupywihy smukgng $huwbumlui

Juquul bpunipiniihiibnnd

Un 1,098,516 525,273

Zwoykgpndwsd minynukn 16,660 12,006

Chnudkin 6,393,842 4,513,873

Shuwtuwlut juquulbpynipniutiph tjundwudp wwhwugutph gény htwpwnp Yopnrunbkph (12,031)

wwhniuwn (Swinp. 7)

2nin wwhwightp $htwtuwljub juquultpympnibbkph twndwdp 6,381,811 4,513,873

2nin wwhwigubp pwulybph b Shtwbuwlwi juqiulbpuynipjniuttph tyundwdp 13,936,353 13,036,368

**31.12.2017p. L 31.12.2018.p. Iptwbuwlul Juquulbpynipjnibbph tjundwdp wy wwhwietbph nnnmu hwdwywnwupwbwpwp tbkpunus tu "Visa
international" Juquwljkpynipniunid tkpypdus 112.707 UUL pnpup ( 31.12.2017p.-hu 53.869 hwq.22 npud, 31.12.2018p-ht 54.522 hwq.npud ), "Updkuhwb
Luipy" OLC-mu ukpgplws 161.134 UUL nojuip ( 31.12.2017p.-ht'70.772 hwg. 22 npud, 31.12.2018p-hut 77.948 hwuq.npud) gnidwpibpn] wywhnjugpuljui
nkwnghwnibkpp, hsybu twl Jdwpwhwoyupluyhtt hwdwlwpgbph tjundwdp wpwewgus nhphnnpuljut gnidwpbp::

** Yhwyntwugdus U

Owunpuqpnipinth 14.1 Zujugupd htngudwb yuwjdwbwgptp

onguikin 22 YP-nid nnnnnud wpwnugnidws ki UpLw Jdwpuhtt hwdwlupgn wljutug

Zuhwnupd htngidwi wuydwiwgpkp 31/12/2018 31/12/2017
Zujununpd hbngudwt wudwtwgpbp $httwbuwlwt jugqdulipynipiniuikph htn 3,882,703 4,296,862
Cunudbiy 3,882,703 4,296,862

Owunpuqgpmipinth 156. "Cuhnyp/Juwuny Jeipusuhynn hpwjwt wpdtpny

hwygunynpdptiwbiuwjut wljnhdutp"

wig. nnuad
Cwhnyp/Juwuny JEpuswhng hpuwljub wpdtpn] huojunynquy) $htiwbuwub whnhyutp 31/12/2018 31/12/2017
Ubwigiuy gnpshplikp
dnndupn
Uynwy 18,870
Cunwukip 18,870 -

Cwhnyp/Juwuny Yepuwswthynn hpuwljul wpdtpn] hwogunynnuy $httwbuwlub wljnhdutph gdn htwpunnp Ynpniuwnikph wwhniun (Swinp. 7)



Owinpwqpmpnia 16

"Zwdwnpnutpht wpjws winpupqugyus wpdtpny hwpguryny quplytp b

thnjuwnnipjn ibtp”

Zwqg. npuud
ﬁ;ﬁgﬁ;ﬂﬁfhrpmnq hwgdmminn wpws Juplfp b 31112/2018 311122017
Qwnlbn, win pynid 119,544,611 94,533,272
Zhihnphpunh 9,135,362 6,436,464
Jwnbuyht punwnkn 14,809,006 10,514,788
Swlwnnnhliq
2t gl wundwwgnbnnd
Uoywd hnnJwstiknh gdny hwodkgpyud wnnlnuiin 879,215 773,618
Cunulkup Junljkp 135,232,832 105,821,678
Zw&whnpnubpht inpws upytph b hnjownjnipynibibph gdny htwpuynp (1,792,875) (1,605,120)
Ynpniunbbph ywwhniuwn (Swiinpe. 7)
Cunulkup winpunhqugjus wpdtpny hwpjwnynn Juplbp & 133,439,957 104,216,558
thnjuunmpyniibp

Zwg. npurd
Spudwnnyus Juplph b hniunnympyniaikph Jkpinisnipnih pun 31/12/2018 31/12/2017
hwdwunpnubph
Nbnwbwh dkniwnbinipmmibibn 121.744 601.881
Uwulwidnn dkniunbinipinitibn, win pinid’ 58,350.541 51,729,392
hunonn dkptwnbinipiniiiin 29,625,908 25,887,334
thnpn b Uhohlti dkntiwnlinieiniiikn 28,724,633 25,842,054
uin pynid phalibu puipnkn 89,972 62,710
Dhahtiwbwh wdhiw, win pumy’ 66.898.016 48.605.916
uwwpnnulwh yunbkn 40,191,917 29.409.643
hhthnplpuiht Junltn 9,135,362 6.436.464
Juinlwht pupnkn 14,689,881 10,452,078
Ubhwin dknbwnbwunbnbn 8.983.316 4.110.871
2moykgnyms wnlnubkp 879,215 773,618
Cunukup Jupljtp 135,232,832 105,821,678
Zwdwunprutphtt ipdus winpunhqugjus wpdtpny hwpywnnn qupytph b (1,792,875) (1,605,120)
thnhiwpnipniiibph wwhniuwn/Swinpwgpnipinii 7/
Cunudkup winpnhqugjus wpdtpny hwpjwnyny qupltp b 133,439,957 104,216,558
thnluwpmpymuukp

2wuq npud

Jupljuyhb ywpnujnpmpnibbbp 20 jungnp qupljuweniibph b Gpwbg
htwn thnpuhwywlgjus whdwug gdny /wnwuug hupyh wrubknt yuwhniuwnp/ 31/12/2018 3111212017
Zwdwunprutphtt npduws winpunhqugus wpdtpny hwpjwunnn qupltp b 38,583,933 41,196,154
thnhiwpnipiniiibn
Zhinhwpyklorughtt wujdwbwlwl wwpnwynpnipnibibp 13,501,576 17,023,207
Cugulkup 52,085,509 58,219,361
JwnUwihG GGnnnndGin 135.232.832 105.821.678
Stuwbwnwn bohe JwnbwihG wnnindbintd 38.52% 55.02%
LGnhwGnin Gnpdwwnhdwih( bwwhwnw 33.494.291 32.270.581
Snbnuwih( hwpwpbnwbanipiniG bwwhwwih Ghwwndwip 155.51% 180.41%
Cugulkup 52,085,509 58,219,361

\=)
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Uhgwqquyht spmgpbpny Jupluyhb kpgpnudukp

31/12/2018

Utiugnpn hwq npud pwhuly
ADB/TFP/IBA/Uuhwlwl Qunawgiwb Pwily 432,689 11
ADB/TFP/RCA/Uuhwlwl Qupqugiwl PwGy 129,575 7
BlueOrchard/MSE/RnL Onswnn 1,585,808 55
DEG/SME/N69 5,386,802 184
EBRD/WiB/dbnwlwnrnigiwb L Qwnawagiwl GupnwwlhwiPwaly 1,033,603 94
FINSCA/MSE/dhGtwnhl Eu Uh ) 232,079 17
GAF/ KfW /JENERGY 70,757 11
GAF/KfW/SME 6,044,003 648
GAF/KfW/SME/ENERGY 447,132 38
GLS_AI_MFF/ME/2bELEU OLBLNLLBPY hPLUEUSULULEU -
uhurndhuuL2dNLAU 141,034 121
INCOFINCVBA/MSE/ hLundhu 1,004,188 16
MSMEBondsSA/MSME/UhUMN, ®NLN L UPRPL ELRENONU32h2 PNLNR EU
L3 647,454 23
SICAV-SIF/ME1/Uhdphninhbu-Ginnip; dwiGEGoni hGpiintdlG dwbn 525,550 141
SICAV-SIF/ME2/UhdphninhYu-EubPh IV Uwjypndw)jlplu dwln 2,516 1
Cunuukup 17,683,190 1,367
31/12/2017
Junljuyh ikpnpmdubp Utrwagnpy huq qpard sty
Q22 Uhlinn b thnpn dwutiwdnp dkptwnimpinihibnh ywnlhwihb dnwghn 4,263,713 407
Q22 "dnwhwbgiynn Eutkinghuih Qupquand” spwghn 66,442 1
926 uhlyn, thnpp b dhohli dinhwpynipnibiikph Juplwynpdwb Spughp /EBRD MSME/ 28,358 7
Atlantic Forfaitierungs AG dwnluuht spmahn 34,456 1
Uuhwljub qupqugdub puilh welinph $httwbuwdnpudwb spughp
ADB/TFP/IBA/RCA 292,012 8
Fint Onswinn PUQ spwahn 2,056,537 69
MSMEBondsSA/MSME 917,051 30
Zhthnplpuyht yuplbp * wy pynd 13,904 6
Q22 13,904 6
Cunuukup 7,672,473 529
Zumg. npurd

ZwSwhnprubpht wpjwsd wdnpuhqugius wpdtpny hwpqunny Jupytph
b thnjuwpnpniitph pugjusp pun qupludnpiwh nnputph(wpwig 31/12/2018 h Snllll-:um]]lh i 31/12/2017 hi th:um]llh i
hwpyh wnlikym qupltph himpunp Ynpuninbibph gdn] wwhmwnbbpp) b S s B e e
Unpninibwpbpnipinih 19,388,879 14.34 17,376,615 16.42
QGninuuninnbunipnil 1,132,017 0.84 942,959 0.89
Chuwpunnipnih 7,738,895 5.72 6,520,193 6.16
Spwiuynpun b juy 503,186 0.37 443,497 0.42
Unlunnip 24,720,365 18.28 16,555,614 15.64
Uwwpnnulwub 56,919,932 42.09 41,531,676 39.25
hihnplpuiht Juinlikn 9,175,875 6.79 6,468,965 6.11
Uwwuwnplidwub njnpun 10,556,635 7.81 11,372,761 10.75
Uy 5,097,048 3.77 4,609,398 4.36
Cunufkup 135,232,832 100 105,821,678 100
Zwdwpunpnikph nhqhnkinmpjmb wenudny Juplught ynpndkh 31/12/2018 Snljnuuyht 31/12/2017 Snljnuught
ybpimidnipinihp hwpwpbpnipnibip hwpwpkpnipnil
22 nkghnkluntikp 132,451,296 99.26 103,410,686 99
Puwd/ b pupdn Jupluithy niikgnn Eplipiknh nhqhnkintikn 77,242 0.06 - -
Puwihw 77,242 - -
LPP-/Pum3/-hg qudn Junlwithy niikgnn bt Juplwihy sniitkgnn Lpiniknh 32,204 0.02 32,254 0.03
Oniuwunuh 32,204 32,254 0.03
Zwoylignywd ninynulitin 879,215 0.66 773,618 0.74
Cunuukup 133,439,957 100 104,216,558 100




Ouwinpwqgpmipnil 16. "2Zwdwnpnitpht wpjws wdnpnhqugus wpdtpny hupjwnyny Jupybp b hnuwenipniibt A

Zm&whinpnukpht npjwé winpnhqugus
updtipny hugwndnn Jupyhph b
tnjuwpmpimbbbkph jurniguspp pun
nuuwlupquul thnikph /IFRS 9/

®n1y 1 2updbqpldué b dhbgh 30op

dunlljwnmbg/ ®nu) 2 /31-900p dundtinulig/ @n1) 3 /90 ophg wyby dundljbunug/
Zudwownh Updtqpyuui Zudwiwph Updtqphuuml Zudwwnh Updtqpluut
Juplkp wwhniun Juplkp wwhniuwn Juplkp wwhniuwn
Ppujuwpwbuljul whdwbg npdus qupltp
58,308,835 878,857 726,545 284,507
uyn pynud ny nhiqhnkntbkph
2,013,729 197
bhqhjuljut b wthwwn dknukpkgukpht
unws qupllp 75,924,992 475,326 100,791 26,653 171,669 127,532
uyn pynud ny pighnknttpht 32,466 111
Chnudkip 134,233,827 1,354,183 100,791 26,653 898,214 412,039

Zw&wfunpnukpht wpjws winpunhqugdus
wpdtipny hwpqumnn Juplkph,
thnjuwpmpinmbtkph b wpdbqpluub
wuwhniunbph pugyusdp pun nkqpbuhnt
Unglih &ninkph

®m) 1 Rupdqpljdué b vhuyh 30op

dundywnmug/ @n1] 2 /31-900p dunlljEwnug/ @n1] 3 /90 ophg wyk) dunlljwnubg/
Zudwwnh Updtqplumb Zundwuwnh Updtqphumb Zuwuwnh Updtqpluwui
Juplkp wwhniuwn Jupltp wwhniuwn Jupltp wwhniun
Sniquunnkunipinih 1,131,775 1,160
Up_mmhmghmqgmh 35,800,272.30 1,084,041.83 255.77 131 726,545.00 284,506.65
Ug]umngmguﬂl 57,565,329.00 226,338.13 91,770.62 24,579.24 171,669.00 127,532.00
;tl_ll]g]ﬂip 8,891,625.62 39,628.80 8,764.31 1,942.71
gu_ 30,844,824.00 3,014.16
Ehnml[hhn 134,233,826.30 1,354,182.59 100,790.70 26,653.24 898,214.00 412,038.65




Owinpugpmpmib 17. "bpuljwh wpdkpm] wy hudwwwpthul $htmbuwluwh wpnnibph thengny sunjnjnn $himbuwlmb \—
lllllmllllhhp" ARMECONOMBANK
Zwg. npud
NEwnwljwh wpdkpnpbp 31/12/2018 31/12/2017
NEwnwlubh quidwuybnwlub ygupununndukn 1,173,720 1,532,076
NEwnwlwb quiduwybnwlub wupunuwnndubnh wwhniun
Cunubkbip 1,173,720 1,532,076
2wg. npuid
22 ny whinwlwh wpdkpnekp 31/12/2018 31/12/2017
gniguljud sgniguilpjud gniguliJud sgniguljud
PRA+HPww1/ b guép Jupyuihy mukgny, wy) Jupljmuhy mbkgng b
Junbwithy smukqnn pnnunlinnh
Enlwnwdudlitn wwnpwnpwiht anpdhplitin 1.034,529 419,621
TJupdwdudlbn wwpwnpuhtt gnpdhpubkn
Yuuhwnuh qgnpshpubkp 83,971 83,971
Cununlkin 22 ny whnwbmb wndtenekn 1,034,529 83,971 419,621 83,971
22 ny whnwhub wpdhpneipmd thpypmiditp (hbwpwynp Ynpniuniikph (4,691)
wuwhniuwm)
Qnun ukpnpmudubkn 22 ny whnwwh wpdbpnptpnud bipppouditn 1,034,529 83,971 419,621 79,280
wqg. ppud
Uy Epypltph ny whinwwh wpdtpnrbp 31/12/2018 31/12/2017
anqulidud sanigulidud anqulidud santgubidud
PRA+HPww1/ b guép Jupyuihy mukgny, wy) Jupljmuhy mbkgng b
Junbwithy smukqnn pnnunlinnh
Yuuhwnuh gnpshpubip 5,798 5,114
Chnuwubup wy Ephpbbph oy whnwhwb wpdhpnphn - 5,798 - 5114
bPpuwlwh wpdbpny wy) hwdwwwpthwl dhiwbuwljwb wpnmitph dhgngny
swthynn phtiwbumbwb whinhyukn 2,208,249 89,769 1,951,697 252,759
Uy whdwtg pudibnhpuljumit juwhnwimd hpuljubmgws tkpgpnudukpp 31.12.2018p.-h npnipjudp
Zwg. npuid
Zhduwlwi ‘Uhkpnpuwh ‘Lkpnpoudp
Utidh winjwbnulp gnpémbbmpnitn Spuigiwb bpihpn wduwphin (hwg. npuyf) Fwdutafuup %
Zhnwhwnnpnulignipui R
SW.LF.T SuwnumpymUlkp Plighu 13/09/1996 5,798
ULUBLRUL LUM ORC Adwpuhuwquplughl |, 22/02/2000 60,716 6.20
Swnuynipjniiikp
ULNU 2rBNPS NEONLEHLG DAL Stntljunduljut 22, 23/06/2006 23,255 458
Swnuynipinibip
Clqunlkip 89,769

Ppuljut wipdtpny wyp hwdwuywpthwly phtwtuwlwt wpnyniuph dhongny yun]
hpwljwt wpdbpubpp hudwwywnwupwbnod B hpup:

Unn phtwtuwljui wlnpJukph (pugurnipyudp fuuhunwh gnpshputpnud ukpnpnudutph) hwpytionwiht ik

Uhipypnudbpp uyhwiwh gopshpubpnud 22-nud sk giuntipynmud nplik popuwynid b ikt vwhdwbwhwly pmlyu: Ugn gnpshpubiph hpuljut wpdtpp  &ogpuinpb npnpkne hwdwp puguluynud ki
npnowlh pgniibh uljqpniipibp ne dbkpnnibp, b hknbwpwp wyny wpdbpneptpp hwoyunynud ki huiptwpdtpny” hwiws wpdbqpluwi gdny wwhniunh gnidwpp:

Owlnpugpnipeinih 17.1 "2knqidwub wwjdwbwgntpny qgpujunpjus wpdkpnphp”

Zwg. npud

31/12/2018 31/12/2017
Ulunhy
Cunulkip gpunjunpdws wpdbpnekn 21,400,762 21,110,686
Uin pynid
Utthwlwl gpujunpyud wpdbpnpln 17,454,208 19,619,097
Ohyn hwdwdwjiwgpny dknp pipws gpujunpyus wpdbpnplp 3,946,554 1,491,589
Spuwdunpyus wpdbpnptph ywhniun
Cunudbp 17,454,208 19,619,097
Nhwyn hwdwdwjugnpny tkpgpuyywé dhengiikp 20,519,048 20,511,989

Owlnpuqpnipiniit 18. "Udnpnhqugdué wpdtpnd hupqurdnn wy htwbuwlui wlnhdukp"

31/12/2018 31/12/2017
22 puitlhbp 49,618
Cunwdkun - 49,618
Owlinpugpnipinii 19. "UVkpppnudubp Jipwhuljynng mtdwig juintugpuljut juyhnwinod”

Zwgytwnnt b twunpy dudwbwluypowinud wju Swinpugpmpjut hwdwp tkpljuyugdtihp nfjugtkp weljw sku:




Ouwlnpuwgpnipinii 20. "Zhduwljub Jhgngutp b ny yynipuljub wlinhdutp”

=

=
ARMECONOMBANK

Zudwy. b uyh Onuwnpw- Zhut.dhg.gén] Yuy.| Jwpdwl.hhdu.dhe.
Znnjush mijwmnid: Znn, okupk Uy hhdt.dhongub: Chguukl
mfush win] o 1, 2kUpkp Uhgnglkp uhgnglikp 1 hnib-uhonghtp by, oy Yuy. bkpy. G
Zpdtwlwh Yhengkph Tiwgnpyp tujunpry dudwbulwopgwbh 7,126,524 2,396,989 714,558 1,937,762 397,652 262,074 12,835,559
Utkponud 31/12/2017
UnJkugnud 271,899 594,265 73,371 410,029 626,434 115,330 2,091,328
Owwpnid (338,089) (76,432) (414,521)
Jhpwhdpudnpnud 346,534 1,058 (347,592) -
JEpughuwhwnnd* (21,414) (21,414)
“nipugpnud** (7,517) (7,517)
Zputwlwl dhongtkph dtwgapnp hupdkinnt duifwlwluppowth 7,385,454 2,983,737 711,497 2,348,849 676,494 377,404 14,483,435
ytponid 31/12/2018
Ununulws duyjudmpjuh Thugnpnp twfunpy 290,587 1,672,351 218,791 1,275,674 - 73,459 3,530,862
dundwbwluypgmuh Ykpenid 31/12/2017
UnJkjugnud 180,736 216,984 86,646 163,201 18,295 665,862
Owwpnid (2,871) (33,755) (36,626)
“nipugpnid (7.517) (7,517)
468,452 1,881,818 271,682 1,438,875 - 91,754 4,152,581

Unmnwljyws dupjuwsmpjui Juwgnpnp
hwpytunnmdudwbwlwopomuh Jipenrd 31/12/2018
2nin hwpykljopwhtt wpdtp -
Zwpfkwnnt dunfwbmlwopewith Jhpenid 6,917,002 1,101,919 439,815 909,974 676,494 285,650 10,330,854

6,835,937 724,638 495,767 662,088 397,652 188,615 9,304,697

‘Lwjunpn hwogdbnnt dudwbwlwopowith Jhponid




Ny ynipwlwy wljnhjukp Zwq. ppud
Ny yympuljwi
Zudwljupgyught Lhgkuqhwukp b Zknhtwljught Ujp ny ympulwub wlwnpy.qény
Zopjuidh wirjubnudp Spwugpkp Junwhwgqpkp hpwyniuputp wlwnpyukp Yuughwnuy Clulirp
ukpppnudukp

Ulgphulwh wpdhp
0y Wympwlub winhdubph Ybwgnpyp twjunpny 189,208 314,114 50 51,661 555,033
dudwiwljwonowuh Jpenid 31/12/2017
Udbjugnid 142,707 92,919 130 18,295
Onipugpnid (338) (338)
Ny Yynipwljut wlnhqubph Uiugnpnp hupdbwn 331,915 406,695 180 51,661 790,451
dudwuwuongwuh Jtpenid 31/12/2018

75,630 124,273 45 33,966 233,914
Ny ynipwluwt wmynpdutph hornuljus dusdusnipiu
dtwgnpyp bwjunpy dudwbwlwpowih JEpenid 31/12/2017
Udbjugnud 16,176 31,091 8 3,007 50,282
Ownuwnpnid _
Qnipugpoid (338) (338)

91,806 155,026 53 36,973 283,858
Ny ympwljwi wijnhdubph jninuldus durqudnipjui
dhwugnpyp hwpdtunt dudwbwlwopgwh yhpgnud 31/12/2018
91w hwoykhopuwihh wpdtp
Zwoybnnt dudwbwljwopowth dhpond 240,109 251,669 127 14,688 506,593
Lwjunpn hwogbwnt dudwiwlwopowith Jponid 113,578 189,841 5 17.695 321,119

31.12.2018p.npmpjudip 450669 hwq. npwd plnhwlnip gnudwpny Jwhwgnponwihg nnipu hhiGwlwb thongGtin hwGalyt) G0 pwhwgnpoiw:

31.12.2018p. npmipjudp pwGyG mbGh Ghpunbtnogwo ny Gnipwlwl wympy Gnp GnpownbGuwlywl op» opwghp, ulqpluwlwl wpdtpp” 750 hwgnpud winpmhqughw( 750 hwq.gpuy,

dGwgnpnuyhl wpdtipp 0 npuwy:




Owinpwqgpmpinil 21. "Uj; winhdukp”

=

ARMECON_OMBANK

Zwq. npud
Pwiljwht gnpburiimpynibubph ¢gdm] winwgykihp gnudwphtp 31/12/2018 31/12/2017
U gnpdwntnipiniiiinhg unnwugytihp gmudwputn 78,470 92,157
Lhnudkip 78,470 92,157
Pulijuyhtt gnpdwnnipeiniitkph gény htwpwynp Ynpniunbkph ywhniuw(winp. 7) (805) (931)
Puljuyht gnpbwrtimpnibikph ¢dni] unwgybihp qnun gnidwpiikp 77,665 91,226
Yhphnnpuljut yupwpkn b jutluwy&upitn
Yphwnnpuljuh wwpupkp pinekh gény 65 123
QYaphwnnpuljul wwpupkp dwwnwlyupunubnh gény
Yuihuwwnlibn wohiunwlhguknh 37 114
Yuihwdwnbn dwinwlununbbnhiy 626,051 919,660
Yutjuwd£wpbp pogth b yupuwnhp unghwjwluwh wywhnjugpnipub J€wputph gény 1,600 1,033
Uy phphunnpujut yunpwnpbp b juthwddunpubn 60,341 57,381
Cugundkip 688,094 978,311
U wwhyubph qény httwpwynp Ynpniunbph ywhniuwn (Swinp. 7) (6,881) (9,786)
Cunudbkip 681,213 968,525
Uy whnhyikn
Mwhbuwn 373,018 292,446
Pnuwqubiddwd gnuy b Jwdwnph hwdwn wwwhdnn winhydubkn 283,961
Uwyuqu dudwbwlwonowith swiluubn 133,223 245,128
Un wwnhydukn 63,950 133,602
Uy wnhydutph gény htwpuwynp Ynpniuntbph wwhniun (Swinp. 7) (3,532) (10,685)
Cunudkip 566,659 944,452
Chnudkin wy wwnhyukp 1,325,537 2,004,203

Owlnpuqpnipnih 22. "Mupunuynpmipnibikn pmitltph b wyp
dhtwbuwljwt juquuykpynipinibuutph tundwdp

Zwg. npuud
Cupwghl hwohyukp 31/12/2018 31/12/2017
22 puihtinh 1,749 16,931
BBB-(Baa3) i puindn Junljuithy niikgnn pmiikinh
BBB-(Baa3)-hg gwén Junlwithy niikgnn b yuplwithy sniiignn pwiliinh 6,944 2,036
Zuoytgpnyws innljnulikn
Cunudkip 8,693 18,967
Uhopwtiiwiht Junpbtn b wjwbnbbp, wy
Uy
22 putihkn
Jwnpltp b wjwbnukp 12,875,437 3,143,835
Un 1,742
BBB-(Baa3) 1 puipdn Juphwiths mukgnn pwllkp
Junlhbtp b wdwinubn
Uy
BBB-(Baa3)-hg guép Juplwmuhy nikgnn b Juplwuuhy snibtgnn publkp
Juwnlbn b wjwbnikn 1,235,563 2,063,894
Un 67,268 51,482
Zwoykgpus innlnutikp 44,626 53,855
Cunudbiin 14,224,636 5,313,066
Shttwbuwlhwi juguuhbpynipiniiukn
Cupwghly hwohyukp 1,076,850 589,927
Junlhbtn b wdwinubn 18,060,114 8,288,186
Un 47,876 51,504
Zwoybkgpus innlnulikp 667,622 561,087
Cunudbkip 19,852,462 9,490,704
Cunuukip wuwpnunpuipnibubp puitph b wy $pttwbuvwlwtd juquulytpympmiaitph 34,085,791 14,822.737

wjuwwndudp




Ouwinpugnmpinih 22.1 Uhgmqquyhl htwbuwljmb juqimlbpympimbibphg vnwugyws Junplbp b wjmbnbkp

Shtwhuwlwh juquwbpynpmbbbphg bkpgpunjjws Juplbp Opwghp Updnyp dunfbn 31/12/2018 Updnyp duin 3111212017
Uuhwlw( 2uwpquigdwl Pwiy ADB/TFP/RCA usD 1 nwpmg wwljwu 1,462,058| ysp 1 nwpnig wulju 24,298/
Dhhtwnhy tu Uh ky ADB/TFP/RCA UsD 1-3 muph 481,739
Uuhwlwi 2wpqugiwb Pwly ADB/TFP/RCA USD 1 wwph 67,974
Ppyniopywipry BlueOrchardMSE | sp 1-3 wuph 812,081|ysp 1-3 wuph 1,621,477
169 DEG/SME UsD 1-7 wuph 4,966,974

dbpwywnenigiwl b Qupqugiwl YpnuwlwGPwhly EBRD/WiB AMD 1-5 nuph 962,371

UhGguuwntpjw Shbwluwlwh yuqdwytpfunipnil EFA_FIDF/SME UsSD 1-3 muph 1,201,566

Dhhtwnhy tu Uh £y FINSCA/MSE usD 1-3 nuph 483,327

Qnpw| hdthtipwn haYtundpGunu GLI/ME UsSD 1-3 muph 2,406,903|ysp 1-3 muph 2,424,534
Qnpw| hdthtipwn haYtundpGunu GLI/ME UsSD 1-4 muph 1,470,077 | ysp 1-4 \uuph 1,446,438
RpELEU OLEPLNMLLRRY hLUBUSULLREU - UhuPNdhLUL2DNLAU GLS_AI_MFF/ME UsSD 1-3 wwph 491,100(ysp 1-3 muph 489,474
hGYndhG hGytuptiplp UkGLoutlp INCOFINCVBAMSE  |ysp 1-4 wuph 4,841,134|ygp 1-4 nuph 4,879,879/
hGYndhG hGytuptiplp UkGhoutlp INCOFINCVBAMSE usD 1-2 muph 1,490,474
UhLPN, ®NEP L UPSPL ELEBENONU32h PNLNA U E3 MSMEBondsSAMSME | sp 1-3 wuph 1523,831| ysp 1-3 waph 4,840,471
ubryrn, ®Ner L UhhL ELREMPONU32P2 PNLAR EU E3 MSMEBondsSAIMSME  |ygp 1-4 wuph 899,136

Uhdphnuinhyu-tubPh IV Uwyypnduw)bpGu dwln SICAV-SIF/IME1 AMD 1-4 muph 2,031,307 amD 1-4 \uuph 2,023,997
Uhdphnuinhlu-Qnnipg duw)GlGzp PGpynidt dwln SICAV-SIFIME2 AMD 1-4 muph 507,826 | AmMD 1-4 \uuph 505,999
Cunwdkup 24,069,690 20,296,754

Owlnpuqpnipinih 22.2 22 Ykunpnbwlwh fwilhg b 22 jurwnpoipjniithg unugjws Jupybp

31/12/2018 31/12/2017
Opughp Zupbqpud Zmpfbqmjud
anufun nnlim qulun nnlinu
Q22 19 h h "2hhnplpught upl " spughp 5,667 23
Q22 /abplwtuhwyuljwt hhdtwnpudh dhypn b hnpp phqubuh qupgugdwt spughp 5,684,752 15325 4,123,604 10,999
Q22" Eukpghuh 2 U" spughp 295,655 1,252 79,730 2,187
Q22 "$htwbuwluit thenglikph hwuwitihnipmip @UR-tkph hunfwp” spughp 32,548 470 174,912 730
U 13,686
Ch 6.012.955 17.047 4.384.008 27.625|

Owinpugnmpymb 22.3 Zhngiiuh gupdwbugptp

311212018 3111212017
Englwh wy ankp jut juquwlykpynpynilbph htn 20,166,042 20,511,989
Bnguwl w gnkp hwdwunpyuiph htwn 353,006

ot 20,519,048 20,511,989




Owlnpwgpnipinil 23. "Mupnwynpm pnibikp hwwhnpputph tundudp”

Zwg. npud
22 Yunuwijupmpjui b nknuljub hiptujunujupiui dupdhiubph 31/12/2018 31/12/2017
tjuundudp
Jwnltn
Un 25,314 13,686
Zwoywnplws inlnukp
Cunudkip 25,314 13,686
22 nhqhnkin hpwjwpuwitwlwh widwhg, hhdbwplukph thundwdp 31/12/2018 31/12/2017
LCupwghly hwohyukn 18,345,584 19,819,695
Judlinnuyhtt wdwunubkn 4,375,585 9,779,836
Un 305,499 49,102
Zuoyunljws innnuiip 148,719 78,801
Cunwukiun 23,175,387 29,727,434
N3 nkqhpkin hpujuwpwbwljwh whdwhg, hhdtwpyukph tyundudp 31/12/2018 31/12/2017
LCupwghly hwohyukn 470,687 1,776,082
Un 222 50,833
Zwoyunpyyuwd ninlnutiin 20 199
Cugulkip 470,929 1,827,114
22 nqhnkuwn wihwwn dintwplhunbptinh tjundudp 31/12/2018 31/12/2017
Cupwghly hwohyukn 564,501 390,186
Judlinuyhtt wdwunubkn -
Un 7,487 3,935
Zuwoyunljwd innlnutip 19
Cunwdkiun 572,007 394,121
22 nhqhnkun $hghuljui whdwig bjundwudp 31/12/2018 31/12/2017
Cupwghly hwohdukn 18,123,242 15,021,475
Judlbinnught wjwintitn 47,735,780 40,132,867
Un 512,359 607,271
ZwoyunlJws innljnulikp 710,712 489,252
Cunudlkup 67,082,093 56,250,865
s nkqghnkiwn bhghwlwih whdwmig Wjuwndwudp 31/12/2018 31/12/2017
Cupwghl hwohdukn 830,005 807,161
Judlinuyhtt wjwinubtn 3,630,299 2,609,284
Un 37,166 54,773
ZwoJwnplgws nlnuikp 30,882 19,460
Cunultup 4,528,352 3,490,678
Cunudkup wuwpunuwnpmpnibibp hwdwhnpybtph twndwdp 95,854,082 91,703,898

31.12.2018p. npnipjulp wwpwnwynpoipmniattph wywhnddwb vhgng hwinhuwgnn npudwljut dvhgngubp 1.026.805 hwgq. 22 npud

31.12.2018p. nuunwpwih npnpdwdp b hwpluyhts dwpdhuukph Ynndhg vwunkgqus gnidwp 120.293 hwgq. npud:

Ouwlinpugpnipmit 23.1 "Unnpunwu thnjuwnnipyni”

N—

-
ARMECONOMBANK

Putilp pudubinhpnohg ukipgpuidyly k3,360,625 hwgq. npud unnpunwu thnpuwenipinil, npit wdpnnempjudp dwubwlgnid E putih inpdwnhyughts jpugnighs

Yuyhuwh hwydupyh:

Owlinpuqpnipinil 24. "Puulh Ynnuhg poquplus wpdtpnetp”

31/12/2018 31/12/2017
Pwiih Unnuhg pnnunliywué tininuuhtt windbpnpbn 2,060,960 1,068,764
Chnudkun 2,060,960 1,068,764




Owlunpwqgpnipjnia 25. "Cuhnyp/Juwuny JEpwswthynn hpuwwd wpdtpny hwpgwnyny

dhutwtvwjut ywpunwynpnipjniy”

Zwq. npud
Cwhnyp/AJuwuny] JEpwswihnn hpwhwb wpdtpnd hwpqunyny Phhwbuwub 31/12/2018 31/12/2017
wwnpunwynpnipinih
Uswuqun gnpshpukn
Uynth 1,402 7,706
dnpupn
w]
Cunwukin 1,402 7,706

Owlnpwugpnipinil 26. "Jgwunpykjhp gnidwpukp”

Zug. gpund
Jawpykihp guudwpubtp 31/12/2018 31/12/2017
Cwhwpwudhuubn 235,498 104,911
Udwingutiph wywhnjwagpnipjui gdny wupunwynpnipini 44,882 50,773
Cunwukin 280,380 155,684

Owlnpwqpmipnit 27. "Uj] upunwynpoipiniaukp”

Zwg. npuid
Uyl wwpuwynpnipjniubbp 31/12/2018 31/12/2017
Ns nkghnknh swhmpwhwunlyh génd 51,610 27,685
UU.2-h gén 1,740 1,605
Uy hwinltnh nt vininptinh aény 198,582 168,334
NMupuuwynpnipnibubp wopwnwlhgubph tyundwudp wohiwnwdupdh gényg 669,236 558,840
Unkphunpulwlt wwpwupbn dunwlwupupibnh tundudp 61,540 77,031
Uy wupunwynpnipiniuubp 243,560 82,691
Utiugnpnp dudwbwlwgpgwih Jkpenid 1,226,268 916,186

Owlnpwugpnipinih 28. "Gutnbwnpulijut juwhwuy"

\e=y

—
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Puthh qpubgus b wipnpompjudp Jwpdus pudubnhpulut juwhunwp juqdnd k22,266,343 hwq. gpud, wyt tbpuemd 1,852,533
hwwn undnpuljub pudutnndu10400 ppud witjuwbwlwui wpdtpnd b 200,000 hwwn wpnniyu) pudutnndu 15,000 gpud wiwtwlwh wpdtpny:
Uhipjuyugunid Eup hwpdbnnt dwdwtwluppowtth Jtpoh ppnipjudp bowbwlwihg dwutwlhgutnh Jepupbpug nknbynpniattp.

Zwg. npud
Puynid nukgus Pullm nubgus qnlllgl;lriill?ilg}lmh
Lowtwjw hg dwutiulgh wuntup/wtnjwinudp Uwubulgnipjui Uwutwhgnipub nkuwlp
sunhp wnljnuwh
gqnidwpp hupmeknnte (hpujupwbwluh
L wbdwig hwdup)
Uniphwujutt Uwphpkly Ujpkpinh 5,457,078 24.51%
Uniphwujmt vwswwnnip Uppkpunh 4,638,533 20.84%
Uniphwujut Ennuwpn Ujpkpunh 3,253,158 14.61%
Uniphwujwt rnphpn Ujpkipnh 3,060,046 13.75%

Upuniyu] pudubwnntu niikgnn pudubnbpbpb hpwynitp nibl

w/ dwubmyghy Futijh pudtbnbpbph pinhwbnip dnnniht' hpktg yunjwing wpnniyu) pudibnndubph pubwlhi b wijwbwlwh wpdtpht
hwdwywwnwuhiwt dwjubph pubwlny opkupny b pwlh juintwnpmpjudp vwhdwijws nhupbpnud:
P/ vnwtw) truduyuluyhtt J€wpibp(puwhnipuwpudhuutp),q/ vnwtw) Putlfh gnpéniubnipjut Jepupkpuy optupny vwhdwiws gutjugus

nbnbkjjunynipnil,
1/ unwbiw) Pwljh gnyph hp hwuwbbjhp dwup fPubfh nuswpdwb nhypnud:

Owinpugpnipinit 29. "Ukthwlwt juwyhwwih wy] wwuppbp”

Zupytwnnt bt twpunpn dudwbwluopowinid wju swinpugpnipjut hwdwp tkpjuyugybihp mjujubp weljuw sku:



Owlinpwqpnipnil 30. "NMwhniunibp, wuylwiwljwi phyptp b ynnkiaghw; yupnwynpoipniubbp

Puthh hpwulwd wupnwynpmipniabtpp 31.12.2018p. npnipjudp wnljw skt wytyhuh hpujuljui yupunwynpnipiniuubp, npnig gény
puttyp hpwlwtwgpl] Eyuwhniunwynpnid: Fuifn hp gnpéniinipiniup swjuynid | opkunpnipjudp twhwnbujws yuhwioubph
opeowbwljubpnid:

Pwthh hwupluyhtt yupunwynpoipnibtpp 31.12.2018p npnipjudp putlit wdpnpenipjudp juwnwpt) t hp hwpuyhtt yuwponwdnpoieggniatkpp o
hn hwuplujhtt yupnwynpnipnibibph gény jpugnighy wuhniuwnmwynpnidubph wthwpdbonnipnit sfu:

Jwpyujht nhul] yuwpnibwlng htwhwoyklorwyht hnpdusutph gényg pwilh yuydwbwljwt ywpuuwynpnipynibbkpp

Zwg. npund
31/12/2018 31/12/2017
Qogqunuagnndywd Junluht adtin 17,900,458 16,312,810
Spudwnpyus kpwohihpubn 3,599,016 6,627,763
Spuniwnpyws whpknhunhygutn
UoJwd hnnustliph gdnd wwhniuwn (Swinp. 7) (61,891)
NMupunuynpnipjniiubp gnpswuniwljut Jqupdwljumpjui gény
Zwq. npud
Upunupdnyphi
hwdwpdtp 2Z npuniny
Ujuquqniji Jupdunjdwnpitph junnigduspp npuiny Jdwplwh [ Jdwpdwmb tipulu
Lupwlju qnidwupubp
qunudwupikp
Uhlslt 1 wwwnh 663,159
1-5 mmunh 2,177,613
5 tnwupnig wylh 33,179
Cunuukin 2,873,951

Owhnpwgnpoipjnih 31. "nopdwppubp juuywlgws hngubph hkn"

‘Lhpjuyugynn swinpugpnipjut wenidng puthh htn juyqus widhip i hwdwpdnd Putlh nEjuqupubpp, putlyh pudubnbptpp b
"Puliljkph U pubught gnpémitknipiut dwuht" 22 opkupny vwhdwigws Jupgny tpwig htn juwyws whdhip:

Putlhh nEjwquputp bt hwdwpynud pubyh junphpph twwquhbp, tpu mbnuup b pnphpph winwdubpp, gnpswnhp wbopkp, upw
nbnuljutpp, quwynp hwyduwwwhp, bpw wknuyu)p, tkpphtt wninhnh nEywdupp, tpw winudubpp, putlh wbophinipjut wunwdutpp,
husybu twl pulifh nwpwspwyht vnnpupwdwinudubph nEjudupibpp b juenigquspuyhtt vnnpupudwinudubph nEjudupubtpp’ putlyh
nhyupunwdktnh, Jupsnipjut, puduh whnkpp:

Puijh htwn juwuljgyws Ynnutph htwn gnpswppubtpp hpuwbwgyt) Eu onijuynud gnpénn yuydwbibphg b wnnuwnpnypubnhg tubkny:

2wig. gpud
Zwdwunpryubpht npdws wdnpunhqugyus wpdtpny hwygwnyny Juplkn bty 31/12/2018 31/12/2017
Uljqphwljut duwugnpn 4,200,138 4,022,925
Swpyu pupwgpnid wpwdwgpyws upltp b hojuunympegnibukp 2,220,710 3,124,640
Putih pudibnbp 349,752 334,472
Pwdubnhpng htinn juwyJus wud 484,849 1,502,151
Putih njudup 1,244,334 1,135,177
Ejujuph htn juydws whd 141,776 152,840
Supju pupwugpmid dwpjusd Jupljbp b thnjpuwndnipniaitp 3,803,186 2,947,427
Putihh pudukntp 370,119 279,251
Pwdutnhpng htn fuuydusd wbd 2,199,183 1,481,377
Putihh nljudup 1,034,870 1,087,996
NEywduph hn juydus wbd 199,014 98,802
Jhpgtmljul duwgnpnp * 2,617,663 4,200,138

Zwq. gpuu
nnws 31/12/2018 31/12/2017
Snljnuwhtt Ejudnintbp 419,187 465,557




Zwg. npuu

Nupnuynpmipinibibp hwdwhnppitph Wundwdp Sujwhwbo dudlknuhb
Utiugnpnp 31.12.2017p 818,353 4,252,150
Zupytnm dudwiwlwopgwith /2018p-h 12 wlhubkph/ pipwugpnid unwugdud
gmuuplkp 8,466,931 192,123
uyn pynid
Putilh pmdubunbn 2,211,040 351
Pwdubnhpne htwn juwdwsd wud 5,376,966
Pulih nEjwdup 753,336 93,244
N Ejuwduph hbn juyws wud 125,589 98,528
Zmoytnn dudwimlmwopgwith /2018p-h 12wdhubkph/ pupugpnid J&upgus
qoulupltp 8,387,082 220,976
unn pyoud
Puiiih pudubknkn 2,282,452
Pudubunhpne htwn juwdwsd wud 5,276,351 -
Pulih nEjwdup 705,225 75,346
N Eyudwunh htwn juydwsd wbd 123,054 145,630
QOuhiundhputhlt mwupphpnipinih (+/ -) 6,599
Utiwgnpnn 31/12/2018p. 898,202 4,229,896
Snljnuuhti Swijau 2018p-h 12 wlugw Yuupusdpny 29.00 105,151
Zugq. npuu
Puilhh nijwjupmpyuip Jwpjus wohwnwgupd b gput hwjuwuwpbgdus 31/12/2018 31/12/2017
Y&wpubkp
Puihh unphpnht 197,424 181,364
Ushiunwjund 184,716 167,464
Nupglwuwnpnid 12,708 13,900
Pwulh gnpduinhn dwpuduht 323,666 237,136
Ushuwnwudunpd 298,080 218,136
Nunpglhwwnpnd 25,586 19,000
Pwulh Gpphtt wninhwhb 91,720 83,865
Ushmumnwudund 85,668 78,520
Nunpghwuwnpnid 6,052 5,345
Cugudkip 612,810 502,365

Owlnpuqgpnipinih 32. "Shutwtuwjui phuytph JEpwpbpyu; tduqugniji ppguhwjnnmdutp”

1)Junpluyhtt rhulh pmityh ubthwhwb vwhdwbinudp

Jupluyhl nhulip Juplhp, hupyupljus wininup jud gpubg Up dwup wuaydwinugpny vwhdwinfus dudnbiphg nipugdul jud
wijbpunupdbjpnipypui hupunp Juwbqh B wyugdwbunnpyws Jupjupnih pptwbuvwlul Jhdwulh Junpupugdwi, gnugh wpdbqpluwi b
Ilwl wyy wwwndwnbhbpny, nph wpyniiponid publp Jupng Epbwbuwlub Inpniuwnbkp pky:

2) Juplwht nhu wihviwh b ghwhwundwb Ukpnnuk

Putlynud dpwljyby E Jupluyhtt nhuljh guwhwndwi b jurwjupdwb Ukpnpupuinipinil, npp htwpwynpnipinit £ inwjhu guwhwnbint quplh
nhuljujimpyniip” hhdn]kny hudwywnwuowi dngbjh hwoyuplyubph wpnyntipibph ypw: Qniquljghiny dwpbdwnhiulwi b
nbnbuwghnwlut hhdtwynpmdutpp” qupyuyhtt huljh quwhwndwt dnpl)t wywhnynd £ phuljh guwhwndwb hwdwihp dnnbgnud, nph
wpmyniipnud Jkpnhhojuy dkpnpupuinipyntip tywunnd Juplh wpadwgpdw hpdbwgnpgws npnodut jujugdwip npuybu Fygngk
thnthnjuwljuiitp Yhpwnkinyg twb Epuybpinughtt guwhwnwlwbiubpp: @nfjuwpnih Jqupniiulnipjut twpjpbwljut ntunidbwuhpnipyub
dudwbtwl] putjp puguhwjinnd k ywnnbkughwy thnjuwpnih hwdwwywnwupwtnipiniup putifh Jupljuyhtt punupwljuinipjudp vwhdwgws
pughwiinip swhwuhpubphl, nph npujut wpyniiph phypnid juwnwpynud £ Jupnibiulnipjut gnpénuubph dwtpudwut Jpnisnipni:



3) Unnkjubiph thwpwapmpnibp (wepljun pput nhypnid

P hwtnudt JEpnhhojuy dbpnpupwimpjut’ qupyuyhtt phujh ghwhwndwb hwdwp putlnid Yhpueynud £ twb uppbu phunbph dkpogp, npp
Eupwunpnud £ ghinwplynn tmwuppkp onljuygphtt ugkiwpubph nnbnh niubtwne ghypnud putilhh Juwutbkph hwoguny:

Uppbu phuntpp Yhpunkihu phnwplynud B ndju) nhuht yepupkpnn dh swpp ugktmptp b jnipupwibynip ugkiuph nhupnud
hwdwywwnwuhwt dkpnnny hwpquplynud | pwthh Juwup: Swpluyht nhujh qpuhwndwb tyuwnwlny oqunugnpéynid b hkwnlywy snljught
ugktwnubpn.

nuuwlungdus Junltnh X%-h suthny nnipugpnidp,

Quulwshkh qupltph Y%-h quuwlupgnidp withniuwh uplbph,

unwinupwn uplbph Z%-h nuuwlupgnidp huljdnn Jqupltpp,

wpunwpdnypny unwinupn yupytph U%-h nuuwljupgnudp huljdnn qupltph,

hunpnp Jupluenih utbjugdwt hbnbwipnyg quplh withniuwh puniwne ugkiwp,

punhwnip Jupltph K%-h nwuwlwupgnidp wihniuwh qupytph,

htinhwpdtlonuyhtt wuydwiwlw ywpnwynpoipniattph b hknhwoyblonughtt whwjupn dudinwght gnpswnunipniatitph L%-h
suthny ykputhnpunidp hwoykloruyhtt hnnusubph,

8.  wnwghl (pugunnipjudp juuljwustih nuuwlwupgdus), Epipnpy, Eppnpy U jnebpnpyg ugktwpitph dhwudwdwbwly hwintu qunt ugktwp,

Nookrwh=

npukn X, Y, Z, U, K, L-p ugkiwpuk wpwdbknnpkpt ku (1-hg 100 pdtp Lu):
pntn [ ugtlwputpp wp PEp g PYtp

Upntu phuntph jhpundw wpyniupnud hwpguplyniud Eu ipqus onljuyghtt ppudh&wljutinh wqnbgnipniip fwbljh pinhwtnip juuyhwnwh
uwjuqugnyt swthh b hwdwpdpnipyut ‘U1 tnpdwnhdubph Ypu, hiywytiu twb tnpdunpqubph pupondwt jphuhjulus jEnkpp, quuhwndnod
Eu unpUwwnpdutiph pwpindwi htwpuwynpoipniip b swhtipp, ywhniunwdntn hnpwbgdw Eupulju hwdbyw) gnudwph swip:

Zupquplyynud ki htwpwynp mwwppbp ughiwputiph phypnid (nipupwiginip ughttwph wwpwdbnph mwwppbp wpdpubph hwdwp)
wuwhniunwdnin hnpwbigdwt Eipulu hwdbjju gnudwpbpp, npntp oginugnpdynid ki hwpunpn dudwbwljuhwngusutph ndyuitph hhdw
Jpu Vpwljjws hwjubwlwb ugkiwpubph Jipnisdw tyuwnwlny: Unwyt] hwjuwiwlwh ughtwpubph 4Epnsnipjui dhgngny quuhwwnynud
Jupluyht ynpndtiih nhuljuyunipeniup b ppuutwgdnid Eu phuljh ijuqugny dujuppuljh wywhnddwib nignjus vhgngunnidubp: Putljh
punhwinip juyhwnwih tuqugnyt swthh b hwdwpdbpnipyut inpdwnhdubph Jpu quuuljupgus, juuljustih, vnwinupn b pughwingp
Jupltph npnpwlh winlnuh nnipuqpdut ugktwpubph wqpbgnipju Jpnisnipintunud tkpunqus k bub tinpdwnhdubph hwjndwt
Ynhunhjului Yhnbkph npnontdp, npp htwpwynpnipintt £ wwjhu ghwhwnt) ngju) opdu npnipjudp inpdwnhyubph pwpindw
hwjwiwlwinipniup (phulp):

4) Jupluyht nhu nyuunplih Ywhwpnulh npnonudp’ phu whwlwhwt Yyipmémpinih b nhu wihwlulwmi ghuwhunnwljmb

Putlyp, hp Jupluyhtt wnpundtip junnighihu, hwoqunnd b yhdwjugpnipinit £ nnwtnid Jqupybiph wnwudht mbuwfubph Eunpnuugnidubph

Ybpuphpyuy.

V  puwn nunbunipjub &ninp,

V  pun nupwdwopowih,

V  puwn Ukl thnjpwnnth b tpw hbn hinpjujuyulgdus whdwg,
V  puwn Jupybph dudybinubph,

V  puwn qpuyubph b wybe

5) qupluwyhti nhulh L}mpgmgnpnulg‘ Jupljuyghls phuljh wanhgnipjui ijuqiui jud skqgnpugiui minnnipjudp wojuunmwipikpn:

Putljh npptiqpus Jupluyhtt punupwljwinipemniip tyuwnwl L hinwy ingnud wnwybjwugnyuh hwugiby ubpgpudyws dhengubph, npuytu Juply
nbnupuwojudwt wpynitwybnnipniip” wywhnybng hwdwywnwupuwt ppugytjhnipenit b nhuyh phykpuhdhljughw wthpudbon
Eyudinwptpnipjut wuydwbubpnid:

Putijh Jupluyhtt nhuljh jurujupnidt hpujwbwgynd £ gnpéplipugp jupquynpnn juintwlwpgbph b jupgtph dhengny, npnp uwhdwnid
Eu qupunpniht tkplujugynn wuwhwbeubpp, Jipehtihu quplnitwlnipniip guwhwwnnng hwmdwwywinwupiwy suhwthoubpp, qupyh
wwwhnyquénipjut quuhwwnnudp, gpuyh hpugybihnipju ybpnisnipiniup, unonp upltph wpudwunpdwt vwhdwbtwhwlnidp, wpwnwpht
Uhowyuynh thnthnpunipjnitubph juthpwwnbunidp, quplughtt Unthnnphugp, hunnnipnip, yekpuhulnudp b wyt:



$2Qu* - Stnbuwlwh hudwgnpdulgmpyui b qupgugdwt juquulbpynipnia
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31/12/2018 Zwq. npud
Znnijwdh whywinidp 22 U0 Epypakp S2QU* kpyphkp |15 S29U kEphpbkp | Chpun/khp
UljunhJbkn
Yutihuhl npudwlwi vhongkn b dbhwagnpnubn 22 YL-md 38,187,014 38,187,014
Putljupdlp dbnwnitph puuyhtt unwinupunugyus dnyuljnnpubp b 116,058 116,058
hnownnudn
Nwhwbellin pubitnh b wp $ht. wad. thwndudp 9,089,105 2,606,592 2,085,896 154,760 13,936,353
Zulunupd htngudwt wwjdwbwugpkp 3,882,703 3,882,703
Cwhnyp/Juwuny Ytpwswihynn hpuwb wpdpny 18,870 18,870
hwodwndnndhiimbuwbwb wbwnhdubn
Zw&whnpnukphtt mpjus wdnpuinhqugyus wpdtpny hwpyuenn Jupljkp b 133,330,938 32,141 76,878 133,439,957
thnhuwpmpiniiikn
Ppulut wpdtpny wy huduywphul $htwbuwluh wpyymiph thengny 2,292,220 5,798 2,298,018
surthiynn windbpnrhn
Zhwngudwl wudwbwanbnnd gnujunndud wndbpnebln 17,454,208 17,454,208
Uiunpunhqugyus wndtpny hwodwndnn wpy $httwbuwlubt whnhyubkn -
Uy wwhyubp 76,492 1,173 77,665
Lhnudthp wlwnhikp 204,447,608 2,638,733 2,169,745 154,760 209,410,846
Jwnpluiht phull ywpnibwlng hbwnhwoyblonuyhs hnnpdusubp 21,460,887 38,586 21,499,473
Nwpnun/npmpintbbkn
Nupunuynpnipniiibp puilikph b wyp $hit. huqd. tjundwdp 37,184,602 74,857 24,190,570 2,725,455 64,175,484
Nununuwynpnipiniiibp hwwhinpputinh thundwdp 90,854,799 1,406,890 590,631 3,001,762 95,854,082
Lhnudthp wpwpmun/npnipmibikp 128,039,401 1,481,747 24,781,201 5,727,217 160,029,566
Lnrun nhpp 76,408,207 1,156,986 (22,611,456) (5,572,457) 49,381,280

31.12.2017 Zwg. npuud
Znnijwéh whywiniup 22 UL Eplpakp S29U” kphpbkp |3 S29U Eplphkp| Chpun/kip
Ulpnhiikn
Yuliuhl npuwdwlwb vhongukin b dhwgnpnikn 22 YL-nud 35,824,831 35,824,831
Pubwupdtp dbnwnubph putljughtt vnwinupnugdus dngquljnnpubp b 18,356 18,356
hnuownnudbn
Nuwhwbeltin publitinh b wn dhit. ugd. bhundundp 11,010,379 1,067,036 866,862 92,091 13,036,368
Zwhwunwnd htnglwi wwdwbwgntn 4,296,862 4,296,862
Cuwhnyp/AJuwuny Yhpuywihyny hpuljwh wpdtpng
hwodwndnndbhtiwbuwbwb whnhdikn
Zwgwunprutpht ipdws winpnhqugyws wpdtpny hwpqunynn uplbp b 104,184,470 32,088 104,216,558
thnhuwnpnipiniiikn
Ppului wpdtpny wy) hwdwyuphul $htwtuwlwh wpyyniuph thengny 2,030,977 5,114 2,036,091
surthUnn windbpnebn
Udnpunhqualwd wndtipnd hwodwndnn wy htwbuwbwb whnhdutn 49,618 49,618
ZEwngudwh wundwbwapbnnd gpnujunpndud wndbpnpbn 19,619,097 19,619,097
Uy wwhyubp 89,669 1,726 91,395
Lhpwkhp wlnhbkp 177,124,259 1,099,124 873,702 92,091 179,189,176
Jwpluiht phulj wupnibiwlng hknhwoyklonunht hnnywsttp 22,940,572 22,940,572
Nwpnuy/npnipnibbkp
Nunpunuynpnipiniibibp puilhbph b wy $hit. jugd. bjundwdp 35,127,697 42,780 23,761,122 105,658 59,037,257
Nuwpunuwynpnipniiibp hwdwhnppbiph tundudp 87,391,958 1,142,813 3,793,782 381,196 92,709,749
Lhnudbhp uy / pnLlikp 122,519,655 1,185,593 27,554,904 486,854 151,747,006
Ln1un phpp 54,604,604 (86,469) (26,681,202) (394,763) 27,442,170

22 wupwspmd nknupwghinjws Jupltpp pun 22 dwpqbph ninupwshusmpywi.
Zwg. npud

22 dwpqbp 31/12/2018 31/12/2017
GplwG 96,510,913 80,386,843
UpwqwénnG 7,759,921 1,468,600
Upwpwwn 6,261,967 2,250,197
Updwyhp 4,658,632 2,333,453
QtinwppnLlhp 4,127,286 2,234,862
Lnnh 3,589,993 4,635,412
Unwwjp 3,349,154 4,407,069
Chpwy 2,427,589 3,721,685
UiniGhp 1,658,197 1,164,788
Jwjng 2np 1,294,250 645,453
Swyntp 956,980 665,049
Upgwfu 845,075 303,147
Cunudkp 133,439,957 104,216,558




Jwpuyht nhuljh JEpnidmpinia

1) Twpluyhtt ynpndpbh wyyuhnjusnipyut wpynitbwybnnieniup pupdpugibne tyunwlng
putiynud Juplytpp npudugpynud Eu gpugh guwhwingus wpdtiph wnwybjwgnyup 70%-80%-h
swthny b quplh gény htnmwqu dwpnidubph nhypnud Jupl/qpuyg hwpuwpbpuljgnipyut gnpswljhgp
ujuqnud £ Spuunpynn gnypkph quuwhwwnnidp juwnwpynd £ quuhwndw poyjngnipiniu
niutgnn dwubughnugjus wijuju guwhwnnn juquljbpympmniaitph Ynndhg 22 gpudng,
Jupltpp npudwunpynud ko il wpnwpdnypny: @npjuwpdbipwjhtt nwnwinidubph b dudljtnwtg
Jupltph ywpuguynid Ynunwuldus wnnydbiph hwpyhtt qupunnith wupunwynpmpiniuutph wh
htinbwupny gpuyh wpdbph wipwdwpupnipjut nhypnid pulhh nhuljbipp tuqugunid k wyl, np
hwdwdwji Jupluyhtt yuydwbwgpbph pubyp hpwynitp nith puupupty hp Jupyuyhtt wwhwep
Jupunnih putughtt hwoynid wnju ngpudwljut dhgngutph hwoypt, nphg htinn wyywhweky
Jupyuyhtt wupwnph pruwqudnid nunulwt jupgny:

2) Zupl k ok, np Jupluyhtt wnpundbinud swuyyuhndqus qupltpp (wpwig ywhniuntkph)
31.12.2018p-h npnipjudp skt ghipuquiugniud Jquplughtt wnpndbih 10.42%-p: Quuywhnydus
Jupltph qipulohe vwup juqunud B "2USEENULNAUTRAULY" RRC-nid hwphdutiph wljinhy swpd
niukgnn hwdwhinppubphtt wpwdwnpdus Jupltpp, npnup niukt juynit ppudwljut hnuptp: Uks
nbkuwlupup Yohn i juqunud tub ypuunhl pupntph hwdwp vwhdwtdws quplught gstpp: Uju
Jupytph gényg nhuljp qnpp k, puth np thnpp Edkl hwdwnppht wpodwygpng Jupuyht gskph
uwhdwbwswthp, upunniibpp wywhnydus bt wpptwnwpny, wpwtdhtt nhypipnid wnlju Eu
htnhtwlwynp juquulitpynipniuubph pushiwynpnipniiutbp:

3) dwpluypht bbkpppoudubpp 31.12.2018p-h  ppnipjudp  wnwlg wwhniunibph Juqdlp G
135,232,832 hwq. npud: ®ny 2, thny 3 quwugws Jupltph swdup 31.12.2018p-h npnipjudp
Juquty £ 982,078 hwgq. npuud:

4) Jupluyhtt ynpundbih yuwhniunwynpnudp hwdwywwnwuppwind £ 520U 9-h wwhwbetbph:

5) 2018p IV tnwdujulnid Yupqwsd nkuyn gnpduppubph swjwp (puguenipjudp tpjupudgqnidtph)
Juquty k151,423,176 hwuq. gpud’ twjunpn mupju iyt dudwbujuhundwsnid72,300,161 hwg.
npuu: Zuljunupd nbwyn gnpswpputph swjuyp 2018p IV tnwdujulnid Yuqut) £ 10,351,038 huwg.
npud, twjunpn mupju tnyt dudwtwjwhwndusnd” 13,125,289 hwgq. npud:

6) "ZUBEUNUNURULY" ARC-mid Jupluynpdwl gnpépiipugp hpujuiwgynud k wihpudbon
dwutimghwnwljut ghnbkihpubpny odinjws b wphumwnwipugphtt thnpd niikgnn whdwlwuquh Ynnuhg:
Uwutwgbnubph pugnibubhnipiniip junwpnud E dpgnipughtt jupgnyg hwnndy” dpgnipught
hwtdtwdnnnyp Ynnuhg: Upgnypubtph dwuhtt hwpnwpwpnipmniutbpp nknuljuynud ku
quiigusuyhtt jpunynipjut dhgngubpnid b putiljh hinkptbn juypnid:



7) Jupluynpldwt gnpspupwugh wpynibwdbnnipiniip pupdpugitne b webnpught Jupykph gdnyg
Jupluyht nhuljipp Wugkgubint tyunulng Jupluyhtt dwutwgbnubph Ynndhg hpuljuwbwgynud k
Jupluenith $htwbuwlwb gnpéniubnipjut dwtpudwut JEpnsnipnii: dEpnisnipjut
tyuwnwlny Juplh mpudunpdut unnpupwdwuiinidubph dwutugbnubpp wyghinud B
hw&whnpnh gopéniutnipyu Juyp, YEpnidnipjut hwdwp ogubnyg htsyku wniju hwygdtnne
thwuwnwpnptnhg, wjiybu b juquking hwpdklonh, Ljudnin-swjuubph, npudwljui hnupbph,
Juuyhwnwih owpdh ubthwljub nwuppbpulubpp:

Fuilh dwutwgtnh Ynnuhg juquus hwpdthohep mpunwgnnud Ehpunfhdwljp Jipmsnpjui
wuwhpt hpugytih whwnpdubp Ajutluhy dhengutp ppudwpynnud, pablught hwppubp,
utwynnmipniatbp/, giphunpuljut yupupbp /unwugybihp gnudwpibp, wypubpubp
Lutwyuphpt, junwupjuws jutowwpibp/, wypuipuiynipuljut yuowpubp /hnwdp, @yniebp,
Yhuwdwpppjunikp, wypwipubp/, hhdtwlwh dhgngubp /hwdwjunpnh gnpéniubnipjui htn
Juuyduws vwppuynpnidubp, wjunndbpbiwibp, whpwpd qnuyp b wy) qnyp/:

Blwdnun - swipaubph hwpdbngnipniup juqudynud k hwoyh wetking hwdwhnpnh dhohtu
gmguithpibpp hpwgnid /dhghtugyws wjyuyiikp/, wypwliph jud swpwym pinibubph wpdtp
/hnudph, wnphph dwhiu, wypwuptbph huptwpdtp/, yepunhp Swhubp /wgwnwdund,
Jupdwydup, mpubuynpuughtt Swijpubp, Ynuntbwg Swpaubp, hwplbp b wyl/, wy Byudnuntbp, wy
sSwhuubn, npuwdnndtihp Junbh b tinnutnh dwnnudubn:

qhEpnusnipjut dudwbwl hwpquplynid i hwdwjunpnh $htwbuwut Jhgwlp pinipuqgpnn
wyjiyhuh mbnkuwlwb gnigwihpulint nu gnpdwiljhgubpp, hyyhuhp &t juuhwnwh
hwdwpdtpnipjut gnpswyhg, hpugytjhnipjut gnpswljhg, opgwwnkihnipjut gnpswljhg, Ykpunhp,
hwdwjuwrt dwpdw, dwpnip dwpdw, hpugdwt swjwjiutph pnyjuwnpbkh hpigdwh vwhdwl,
1nugnighs hwoyupyynud k twl quplh vgwuwpldwi gnpswlhg:

Juplh gnudupp wpudwnpynud £ dhwyt qupuenth htwbuwlju Jhduljp tpqus gniguithplitinp
hwdwp vwhdwijws putlh wuwhwigtbpht pudupuptint nypnud,npnp wdpugpyus L
Junluynpdwi gnpsplipugn vwhdwing tbpphtt hpwdwlwub wnkpny:

Jupyuynpdub gnpdpupwugh wpynibwybnnipniup pupdpugubnt tyunwlnyg yuppkpupup
hpuwljwiwgnid E mpudwnpjus Jupytph Unthnnphtg: Unthunphugp hpujwbwgdnud E putyh
hwwnntl] unnpupwdwtdwt’ qupltph dnthunphigh puwduh Ynndhg: Twunpytph pupwughly
Unihuninphuqp withpwdtonnipyu nhypnud hpujwiwgynud £ Jupluyhtt dwubwgbntbph Ynndhg:

Yhpwnynud £ Unthinnphugh Eplnt nbuwly’

1. Quunwgh wygkmpmittkph thengny Unuthwnnnphlg:

2. Zknwijunuwiht Unthwnnphtg:

Untuhwunphugh pupugpnid puduh dwutwghnbph Ynnlhg wupqupwignud Eu hknbjuy

2. Skntljuwnynipynit Jupuenih onijuynid nhpph hnthinuntpywt Jepupbpyuy (Upgulhgubp,
quuwiht munwtnudubp, hpugnd b wp):

3. Cuwn thnykiph npudwnpynn uplbph, hyybu twl gnpénn Juplibph wnwynipjub nhupnid,
twupw hkppwlu thnih ud tnp Juplh npudwugpnudp, hpuwbwugynud b twpahunud npgus
Junlh dntthwnnphiq (JEpnidnipinil):

4. Onthnjunipjniibp juwyyws dwnwlupupubph, vyguennubph juquh, hnwlph qubph htwn:



5. duplwenth bhtwbuwlwb Jhdwlp punipwgnnng wy gnigmthpubn:

Unuhwnphugh pupwugpmid quplh ny tyyuinwufjughtt oginugnpsdwt Jud Jupljunnih Ynnuhg
puijpti ny unniyq mbknkjunynipnit tkpuwyugdw nhupbph puguhuwyndwt dudwbwly thoybpng
npudwnpynn Jupltph nhygpnd jupnng Egugupkgyb] hbnwgu qupluynpoudp jud jupnn b
nunupkgyty uphuyhtt gupdwiwgph gnpénnnipiniip b hpuuiugyy quphh, welinpughh
tywnwlny mpudwnpjus quplught gdh b hwyqupljus ninlnuwgnidwpubph unudwudljtn
vwpnud’ hpup pinniibny gpuigh wuylwiwgpny Jepumubgws hpu]mapubpp:

Qpuyh quuhwwnnudp hpuwhwgynd k quuhundwb poyjnynipnit niukgnn dwutmghunwugus
wijuh quuhwinnn juquultpynipjniuutph Ynnuhg: nypbph quuwhwwnnudp wpnwugnnud £
ontjuynid weluw hpwgh&wlp’ hwpyh wetbkiny goypbph qubph juthwnbtunidp:

Zwdwunprutiph htin Jupynn Jupluyghtt b gpugh wuydwbwgptpnid wnlw t gpnype qnypbph
wunununhp wywhnjugnnieiub Yepwpbnyug:

“nipu gpyus Juplkph hwjuwpwugpnidp hpujuwgynud E Jupyuynpdwi b vhongubph
ubipgpuydw Jupsnipju punpuwhwpnyg Juplkph puduh b wtdunwignipyut Jupsnipjui nnuhg
hwdwinkn:

8) "2USEUNUNUALULY" RRC-nud Jupyuynpudwb gnpsdplpugp tkpuend E qupuyht nhuljtpp
hujntwpbptint hwdwnp hwdwywnmwuhiwt pnjnp wgnuljukpn:

Jwnluihtt chuyh jurwdupnudp Puiynd junwpdnod E hbnlyuy hhdulub pbpuguupgipny
1. Junpyuwynpynn opkljnh ukjwdhn puguhwindwi gnpspipug,

2. Junpluht hwunwpnpiph vtnwinunpn hwptph hajupwugnpnid,

3. dwmnltnh Untthunphig,

4. Mpnpitiduyhtt Jupytnh dwupdwb gnpspupug:

dhEpntoyu qnpépupugbph wpyniupnid puguhwyngnid b quuwhwwnynid k thnjawnnith
hpwynitwlnipinip, yuplh byuwnaljp, hnpowenth Jupynibulnipeiniip b Juplh dwupdwi
wnpniptbtpp, hnpjownenih hin juydus whdwg gony wnljw phuljtph puguhwynnd, thnfjuwnnth
Jupluyht ywwnunipinibp, dAintwpjunhpulut gnpdniiknipnit swqwbine thnpdwnnipnip,
nhnpn oniunud, gnudh wnwpluh hwdwwywnwuhmtinipniin:

dhEpntgyu) gnpépipugbph wpynibwbnnipjut pupdpugduwip tywunnd | bwl wyl, np putlyh
Ynnuhg Jupuynpynn hwdwhinpnutph gnpéniutnipniip swn nhyptpnd hnjujuyuljgdus £
puiyp htwpwdnpnipynit £ niukinud unniglynt hwdwjunpnh Ynnuhg ukpuyugdnn
unbntjunymput dogpuinipniip tpw htin webyynn /dwnwljupup, gunpny ud dpguljhg
hwinhuwgnn/ hw&wnpph Ynndhg tbpjuyugqus nkntjunynipjut htn hudbdwntnt dhengny:



Toljuyuljub nhuly
1) omjwjwlwh nhul wihh ubhwlwh vwhdwin

Corjuymljul nhulip wy ipndnipuyhl, uanl] ppnyph b ghuyhll phulpl B, npp hlnbwip F hwdwyuinmupnnbwpwp ® thopnupdbph,
wnngnuwnpnyphbph b juuhwnuyh gopshphkph qhbph wnwnwbdwi:

2) onijuuljmt nhu uhdwbh b quwhwndwb Jkpnnuk

Upwnupdnyph nhuly

Upunwupdnipuyhl nhulih b £, wnuijwpdull wpnn: bwyglnni prul ghuwhwnnid:

Upunwpdnipughtt nhuljh quwhwndwb VAR dnpbjh hwpguplubpt hpujuwbwgynud b opwljub junpdwspny, npnug hwdwp hpdp ki hwinhuwbnud
wpuupdnypitnh hnjuwpdbputnh twnpy dudwbtujwhwndwush wdjuubiph dudwiwlught puppbpp b wpnwpdnipwht phppkph JEpupbpyug
ufjuubpp: Apybu wpwbdht wpwpdnipught nhpph gény phulh punipwgphs phnynud £ wewghlju Ukl () opdu hwdwp thnpuwpdtputph
nunwidwb htnbwipny JEpuqiuwhwndwt Juwuh htwpudnp wowdbjugnyt dkdnipniup impdus hntwwhnipjut dujuppuljh guypdwibbpood:
Unnbh hupquplutipt hpuubugyt) G 99% hntuwjhnipjut dujuppuljh gupdwitbpnud: Ungbjh opowtwljubpnid hwoduplymd E wpunwpdnyputph
thnfuwpdtipbph munwinudubph Ynekjjughnt duwnphgp, nph hhdw Jpu ppujubugynid E wpunwpdnipuyhtt nhppiphg wrwgwgnn htwpudnp
wnwykjugnyt pinhwimp Juwuh (wpnupdnipughtt whnpdutph b wuwpowdnpoieiniabbph huptph phulh) quuhwnnud:

Zwpytkwnnt tnwduyulh wpnymapubpnyg dhohtt opwljut htwpwynp wpwbjugnyh Juwut (wpunwpdnipughtt phuljp) pun wpwbdhts wprwpdnipught
nhppph b wpnuwpdnipughtt wnpdutph b wwpnwynpoegniatbph hwupbph, 99% hntuw hnipjut wuwydwbbbpmd juqdb) b



Zwq. npud

Qwyutinm duiwwliuwnowl usb GBP EUR CHF KZT AED RUB GEL XAU {wiwhiwuni VAR
2018p. III tin. 484.21 272.86 218.83 326.43 20.10 1.99 720.79 129.14 5.31 1.145.31
2018p. IV tin. 988.04 499.74 170.16 94.35 23.39 2.08 755.68 143.71 34.61 1.508.69
w/ltugma 503.83 226.89 -48.67 232.08 328 0.09 3488 14.56 2930 36338
Uhpls gynid t putiyh dnyph phuljh Jpmdnipiniil puin $hiwbuwyut wlnhdukph b ywpnwnpnipinbubtph.
31/12/2018
Zwa. npud
22 gl Hulph WEER oo
Inwdwbwh vhonalitin b nnwba hwdwndbpukn 19,444,309 17.433.790 1.308.915 38.187.014
Pulijupdtp Uknunibph publuht wwbnupnuglus anulnnpltp & 443 115,615 116,058
hnu t
Nt tn pwblikinh b wn $hi. bwadwb. bl T 2.912.664 10.727.980 295.709 13.936.353)
Zuwjunupd hkngidwb yupdwbwgptp 3,681,119 201,584 3,882,703
Swhnyp/Juwuny YEpusunnn hpulub wpdtpny 18,870 18,870
hwodwndnnbhtiwbiuwliu annshobk
Zw&wunpnutphtt wpjws winpunhqugdus wpdtpny hwpqueynn Juplkp 70,904,620 62,518,502 16,835 133,439,957
U thnh 1pinLiitin
Ppujub wpdtpny wy) hudwywphwy $htwbuwljub wpyniiph dhengny 1,677,294 620,724 2,298,018
swithdnn bhi. whnhdukn
o fwl wwnd d anud Jwd wndbpnptin 17.454.208 17.454.208
Udnpunhqug]ud wpdbpny hwpdunnn wy $hiwbuwlub wljnputp - -
Uy wlinhiubn 71.164 6,481 20 77.665|
Chnwdkip whnhikp 116,164,691 91,624,676 1,621,479 209,410,846
[Mwpunuwlnnoieinthiin
| | pintliikn Utinh b wn bhi. hwad. thwndudp 13.892.233 20.043.269 150.289 34.085.791
Uhowqquuht $f Jub juquulybpynipniubkphg unugdws Jupybp 3,382,372 20,677,318 24,059,690,
b wlwbintikn
22 Gt Ll Pwbbha b 22 1 | wintiha unwalws dunlkn 6.030.003 6.030.003
in [wl wwnd b 20.204.342 314.706
| | emiithtn h b nh @il I 46.333.146 48.031.651 1.489.285
Uwunnpwnwu thnhuwpnipintl 705.853 2.676.296
Cupwahl hunbh adnd w I RNl 273.836
Pwllih inndha Ldwd wndbenplin 102.880 1.958.080
Tuwhnyp/Juwuny Jpusutynn hpulwb wpdtpny hwpyum]ng 1,402
bt whwb ww 1} einLh
ddwndlihp amdwniikn 280.380 280.380
& Jwd hunbunhi w | il 925.401 925.401
Nwhniuwnbikin 61.891 61.891
Uy) wuipununjnpntpynilkp 963,272 207,669 55,327 1,226,268
Cunuukp yupnunpmpnitbiknp 93,157,011 93,908,989 1,694,901 188,760,901
2nuin ghpp 23,007,680 (2,284,313) (73,422) 20,649,945
31/12/2017
Zwg. npud
Thedeh T fedgh
22 ppuud wpunwnpdnyp” wpuupdnyp™ Clurpulkip
Ulwnhiikn
Ynwidwlwh Jhongikn b npwia hwdwndtplitin 15,449,040 18.980.875 1.394.916 35.824.831
Publjupdtp dknuntbph publjught vnwbinupnug]us dnyulunpitp b 443 17,913 - 18,356
hnu b
Mk hin pwblitinh b wn $hi. bwadwl. Gl r 1.894.563 10.898.965 242.840 13.036.368|
wlwnwnd hkwngiwh nkn 4,087.212 209.650 4.298.862
2w &wunpribpht npgwd winpnhqugud wpdtpny hupunng Juplbp 54,195,056 50,020,025 1,477 104,216,558
L thnh pinthiiin
Ppulut wpdbpny ) hutwyupul phtwbuwlut wpyyntiph hengny 1,937,530 98,561 - 2,036,091
swithinn bhi. whnhdukn
Ul h Jwd wndbpnd hwodwndnn wn Shwbuwbwb whnhduln 49.618 49.618]
o fwb wud ] anu Jwd wndtpnphin 19.619.097 - - 19.619.097
Un wlhwnhdubn 35,350 99,271 4.121 138,742
Chnwykbp wlinhikp 97,218,291 80,374,878 1,643,354 179,236,523,
[Mwpunuwinnnipintbhibn
MuwnwwynnnipintlGtin pwlbtinh b wii $h6. bwad. Ghwndwdn 8.461.411 6.267.213 94.113 14.822,737
Uhowiqquyhtt phtrtuurljul juquulbpynipntiitphg uwnwglud upltp 2,529,997 17,766,757 20,296,754
b wlwlintn
22 Gt lwh Pwbibha b 221 | pintliha unwalwd Junbkn 4.411.627 4.411.627|
b [l wun ki 20.511.989 20.511.989)|
MuwpunwdnpnipntGlbp hwdwfunpnlbiph Gwndwdp 38,338,377 52,029,094 1,336,427 91,703,898
Uwninnwnwu thntuwenieintG 3.731.222 2.678.379 6.409.601
CGpwahl hwnlh aénd wwnwwdnnnipintG 373.239 373.239|
Pw(lh bnniha pnnwnbdwé wndtienplin 100.100 968.664 1.068.764
Twhnyp/Juwuny YEpusunnn hpulub wpdtpny 7,706 7,706
huwod Innbhiiwbiuwbiwb ww inLl
Yswndtithp antdwnGbin 155.684 155,684
3twnwadadws hwnlwihG wwnnwdnnnipintl 1.096.006 1.096.006!
Ui ununinunlnnnisini GObn 814 964 71140 30.082 916 186
Chnuukbp wwpnm|npmpymbbkp 80,532,322 79,781,247 1,460,622 161,774,191
Qnmun 16,685,969 593,631 182,732 17,462,332




Snljnuwnpniiph phul

Snynuwnpniyph hnihnpnlwi nhulih ghwhunnnid:

SQhupwpwGup ypnidompyniln gniyg £ wwhu, np pwGyh 2018p. IV tnwiujwyh ShohG Ynunwlwhl nhupwiwbup (nnynuwnpnyph Gundwdp qquynii winhyGtiph b wupuowynpnipyniGitph YninwljughG

Gtnpywopn) npuw t* 19,536,322 hwq. npwd’ Gwiunpn mwpdw Gnyl dwiwGuijuhwnywoh 18,264,758 hwq. npunth nhiwg’ pugwpdwl wpdtipny watny 1,271,564 hwq. npudny Jud 7.0%-ny, wjuhlGpl’ puGlyp
dhohG hwpyny 2018p. IV tinwduyuyn qquyniG k tink) pun wynhyGtph: UhohG YninmwywjhG nhupwjwbup 2018p. IV tnwdujwynuy, Gwlunpn tnwdujuh hwitidwn, pugupdwl wpdtpny Guqt £ 2,201,471 hwgq.

npwiny Yud 10.1%-ny:

Snynuwnpnyph thnthnfunipjuG Guumdiwdp qquyniG wjmpyGepp b yuwpuwynpnpyniGGph hwpwptipuygnipjwb dheohG gnpowyhgp 2018p. IV tnwdujwynul, Gwhunpy wmwpjuw Gny6 dwdwwjuhwnygwoh hudtdwn,
(Juqh) £ 2.1 mnynuwjhG Yanm]" juqibny 113.5%" 2017p. IV inwdujwlh 115.6% dhohG wipdtph nhiwg, wjuhlpl 2018p. IV tnwdujwlynud dhohG hwpym| nnynuwnpnijph thnthnfunipjui Gumndwdp qquijniG
wlmhyGtpp Juqib) GG mnynuwnpnyph thnthnfumpjul Gundwdp qquniG yuwpumuynpmpniGGhph 113.5%-p:
UywnpyGph nympughw6 2018p. IV inwdujwyh Jtipoh npmipjudp Yuquty & 1.467 wwph (2017p.-h IV tnwdujwlyh Yupgh 1.442 mwpyw nhiwg)’ wabng 0.025 wwpny fud 1.7%-ny: Lwfunpn tonwdujuyh yepgh
hunitidwwn (1.411 wwuph) Gpywo gnigwGhpG waky E0.056 mwnpm] Yud 4.0%-ny:
MupuwynpnipjniGGbph nynipughw6 2018p. IV tnwdujwlh ytipoh npnipjudp Juqity & 0.825 wmwnph (2017p.-h IV tnwdujwlh Yytpeh 0.853 mwpyw nhiwg)' GYuqting 0.028 wmwpny Yui 3.3%-ny: Lwfunpn
tinwduywyh Ytpoh hwitiwwn (0.874) Gpqwd gnigwlhyp GJuqt) £ 0.049 nmwpny Yud 5.6%-ny:
A nipughwgh dnpywopnp 2018p. IV tinwdujwlh Yytipoh npnipjudp Juqity £ 0.712 (2017p.-h IV tnwdujwlh ytipgh 0.675-h nhiwg)* waking 0.0.37-ny Y 5.5%-ny: ‘Lwtunpy tewdujwih ytpoh hudttwmn (0.643)

G2qwo gmgulhG wdky E 0.069-ny Y 10.7%-ny:

@nihnhuynn nnlnuunpnypnyd whnhdukp b yowpnwdnpmpmiibbp
31.12.2018p

Zwg. npud
Znpjwsh winjwbmdp uhtgh 1 unihu 1-hg vhish 3 unfhu 3-hg uhiyh 6 wihu 6-hg uhiyh 1 vnwph 1-hg uhlish 5 wph 5 nnupmg wikh
Stnuipwphu]ud dhgngubp Apudny] [ Upnwpdnygpnyd | Fpudng Upunwpdnypny Apundny] Upuwpdnypeny Qpwdn] | Upnwpdnypen| “Ypudny | Upnwpdnypeny | Ypudny | Upunwpdnypny
i}
zwdwunpnubphtt plws winpunhquglus wpdpn] hwpjwndny
Jwnlbtn b thnhiunnieiniiibn
Cunudkiin - - - - - - - - -
‘Ukingnuldwsd dhongiin
MNupunuwynpnipiniibkn publibnh b wn $hii. hwgd.-uknh Ghundwdp
- Jwnlkn 10.101.728 4,231,924 101.104
Cunudkiin - - - 10,101,728 - 4,231,924 101.104 - -
Snun nhpp - - - (10,101,728) - (4,231,924) 0 - -
31/12/2017 Zwmg. gpud
Znpjush wijwbndp uhbsh 1 unthu 1-hg uhbsh 3 undhu 3-hg uhtyh 6 wihu 6-hg uhugh 1 muph 1-hg dhlish 5 vnwph 5 wnupmg wykjh
Stnupwphijws thonglbip Fpundny] Upunupdnypny pundn] Upunupdnypny pundn] Upunupdnyypny Fpundny Upunupdnypn|  Fpundng Upunupdniypny Fpundng Upunupdniypeny
)|
Zwgwhinpnuknht npdwd wdnpnhquaywsd windtipny hwodwndnn
Cunudbip - - - 10,101,728 - - - - -
‘Uknanwywsd dhongubin
Nupuuynpmpnibbp publybph b wyg $ho. Juqd.-tubph bjundudp,
wnn punud”
- Junlkn 357,824 2,791,308
Cunudbip - - - 357,824 - 2,791,308 - - -
Snun nhpp - - - (357,824) - (2,791,308) 0 - -

‘Ukpjuyugynud | hwpdbwnnt b bwjunpy  dwdwbwlugpgutth 4kpeh npmpjunip innljnuwpbp/innynuwlbp  dptwbuwyhmt  whnhdubph
b wuwpnunpmpnibabph  hwdwp gnpéng Uhehtt innlnumnpnyypubpp.

Znnjush winjwbnudp Zwgdbuinn dudwiwuopgwlh | Zwgytnnt dudwbwlmypowbh
nnlnumnpnypubp nnlnuwnpnypubkp
31/12/2018p. 31/12/2017p.
Tpud Upunupdnyp pud Upunupdnyp

Ulinhdukn
Ulugnpnikp 22 YP-mu 4.6 - -
Nuwhwiotbn putilitnh b wn Shi. Gwgd. Wundundp, wn pinu 7.7 26 7.79 2.01
- Uhopwtiuyht Junln 0.0 2.6 0.00 2.07
- Uhopwbiliunhl nhwn 6.7 0.0 6.96 0.00
Zwdwunpyibphtt wpyws winpunhqugjus wpdpn huwpjwndny
Jwnltn U thnhiwpnipinibiin 12.9 8.9 15.04 8.51
Cwhnyp/Yuiwuny Yepuswhynng hpulwb wpdtpny hwygunnnl
Jwdwnph hudwn dwnskih windbenebn 11.5 5.6 12.70 6.81
Nupununpni@nihbbp
Nuwnpunuynpnipinititkn publitnh b wy bhi. Gwgd. thwndudp 7.9 4.8 9.45 3.47
Nuwpuwynpnipnibtbn hwdwhinpniitiph tundwdp 5.1 3.8 5.85 4.11




3) Unpbyubph Ujupugpmpnip
Upwupdmpuhl nhul

Upunupdaipuyhl nhulp wpnwpdnijph yinfuupdbph wunnmbndmb hknbwipny Jepuqbubunnnidhg hbwpanp wowybjugniyh Jhwuh I app qbuhoundand |
hiswlku puin wpwbdhlh wpnuwpdnyphbph, uwyingbu b publh wpumupdnypny whnpbbph b gwpnan/npaipim Gbhbph nne hwpkph (wjunihln pupkp) hudwp:
Upunupdnipughtt nhuljh sunhdwb b gbwhwindwb hudwp Yhpunymd  dhowqquphtt wypulnhluynud pinniinjws VAR (Value at Risk) dkpnnp (Unnkip), nph thengny
hwpduplymid k hiywbu wnwbdht wpinwpdnyph nkuwlubph (wpinwpdnipught nhpplph), wjtybu b wdpnng thwpbph hwdwp hiwpuynp wrwdbjugny Juwuh
swthp (npyws hntuwhnipjudp): Zudwduy VAR dkpnnh htwpudnp wewybjugnyb Juwuh swthp hwoywupljdnud £ wpunwpdnipughtt pug nhpptph b thnpawpdtipiiph
nwnwinup pimpwuqpnn dudwbwluyhtt owpptph hhutwb Ypu: Putijh wpnwpdnypny wljnhdutph b wupunwynpmpjniubtph hudwp hwpduplyws dihopju VAR-
Eph hhdwh Jpu qhwhwingnud Ea 10-opju VAR-kph wipdbpibpp wnwdht wpinwpdnypbph b pighwbngp thwpbph hudwp:

Zuwpunnp wpurkjwgniyi Juwuh hwpdupyp hupuynpnipinit £ wnwhu putijht gowhwinty hp wpinwupdnipughtt gnpéniitnipiut wpynibw]bnnipeniap” hwpgh
wnbkny Ynpniun Ypknt phuljht Eipwpyjusnipjut wunhfup, jupwwpl] wpnwpdnipught phppbpp” Ejukng hbwpwynp wpwdbjugnyy Ynpniuntitph swihhg,
wihpwdbiynnipyub nhypnid vwhdwiwthwyting wpnwpdnipught nhppkph Swuyubpp:

Puiiljh wpunupdnipuyhtt punupuljuinipniip dhindws k wpinwpdnipughtt nhpplph wppynibwdbn junujupuiwb wywhnduwip’ qniquighkng wyt wpnupuglws
phuljh dwlwpnulh htn, hul) inpUwnhdiubph hwpgupluwb dudwbwl huyquplyynd £ wpunupdnypughtt shuljh hwpdupldwb uvinwbinupn dkpnjupuimipiub
hwdwdwjl :

Snynuwnnniph nhul

Snljnuwnpnyph nhulip s juywluwl wninuwnpoyphiph hninfpfwl puguuwlul wgnkgnippub hhwpun/npnipnial F pubagh qoun wnlnuughl Ejunfnh jud
Jwwypwnuyp whnbkuwluwh wpdbph Jpu:

Snljnuwnpniph nhuljh quuhwnmut hpujubwgymd k "Snnumnpnyph tjundudp qquynits wjnhyubph b wupnwdnpmipniibph denpdusph dnnth" ("GAP unnk")
b "Hnipughuwgh dnnlijh" Yhpwedwdp, npnip hwpwynpnipinit ki wwhu ghwhwint) nnynuwnpnyph thnthnjunipjut wgnbgnipniip putljh qnun winnuughtt Bjudnh
b juwhwuwh winbuwluwt wpdbph Jpu:

GAP gniguithop (£knpwspp) hwpgwplpynud k npuyybu innljnuwnpoyph thnthnpdwib tjundudp qquyni wlnpdubph b yupunudnpmpniabkph nnwppipnipini:
Zwoqunlikph hpuluiwgymy kb jmpupwiynp wilhu wowehlu 3 wlhutkph pipugpnid gnin wnynuwght Fywidnh gpu ninynuwnpnyph thntnfum pyub
wqnlgnipjut ghwhwindwi hundwp:

Unyt Unpbih opgwituljubpnid junwpynud ki htnlyw) Eupunpnipiniuitpp.

1. phuwpyyny dudwbwuwhunyusmyd wnh]ubph b gupouynpopgoibibph juemguspp b swugikpp dind ki wihntnge, wjupiph’ dwpjus wnp]itpp b
wupuwynpmpiniipp Yphhtt mbnupwghdnud b bipgpudynud By, puyg wpnkb unp gnpédnn winnuwnpniypubpny,

2. unynuwnpnyputiph Jpubuynidp junwpdnud jnipupwisinip dudwbwljuopowh dhotwltnnud,

3. wnuppbp dwpdwb dudbnuyinipyudp pnjnp wjnhdutph b yupunwynpnipiniiiph ninnuwgpnypubpp hinthnpdnud Bo dhliing swidhny, wyuhipl” wknh &
niukimd wnhdubph b wupunuwdnpoipmaubph Gyudnwpbpnipyut Ynptph gniquhtn nbnuownpd:

Puiiljh qquyniinipeniip wnnuunpnyph tjuwndudp quuhwundnud | "€knpjusph hwpwpkpulgnipmt” gniguuhoh dhengny (GAP/ASSETS), npp hwpquiplynud £
wlinhyubkph b wupunuwynpnipinibtiph nudngjunhy genpuspp hwpwpkpbng wlnhyubphi:

Ynipughuyh unnbjh nhupnud qhwhwnnud t ninljnuwnpnyph thnthnnipyut wgnkgnipmniip juyhwnwh nbnbuwljut wpdtph Ypuw hupgbnnt dudwbwljuypowh
Ytnoh npnipudp:

Uju dnnlijh opowbwfubipnid bwju hwpquplynud ko pumhh wlnhdubph b uwpunwdnpnipniaubph wynpndbiubph pnipughwitpp (dhoht Yongus
dudtnuyunipiniutnp), wjinthtnl, Jipghtittphu hhdwb Jpu’ juwhwnwwh wbnbuwuwb wpdbph hnthnjumpeiniup, npt hpkhg tipjuyugunud £ wljnhdubph b
wunuwynpmpjnibtkph (wywqu hnupbph) tipu wpdbpubiph hnthnjumpniiitph (Wuydwiwdnpgws wnnuunpoyph nunwbdwdp) wwuppbpnipniip: Ywwhwnwh
nbnbuwlw wpdtph hnthnunipjut ghwhwndw hwdwp hwpquplynud £ gymipughugh &enpyuspp

, npb wpugnym  pulilh wnhukph b guponw]npnpmniabbph goipuaghwitph wihudwyunuuuuin pput wunhgwip, wpupph winhjakph b
wuwpuwynpnipjnibibph wywqu hnuptiph vheht Yonduws dudljinnuyunipinibibph wthwiwwyuwinuupwinipiniin: Mnipughuyh &inpyusph dbs wpdtpp Juynud £
unynuwnpnypbkph phulh dwjupguyh pupdp (hukm dwupb: Yopughwih {enpdusph gusp dujupquih wuhywinodp, wuhtpt’ winp]ubph
wununwynpmpenibkph gmpughwitph dhdjubg dnn wpdtpubph wywhnynudp, hwbghgunud E winynuwnpnyph rhuljh hbpunpdw (uuyhwnwh ntnbuwlju
wpdbph’ winynuwypnyplkph hinthnjunpyub Gywndwdp uyndbnppub):

Upnwybu ntuniditwuppynud B thnthnunits nnjnuwunpnyputph nwnwinudubpp b phttwdhjul, quuhwnynud E nputg hwjuiuljut thnthnjunipniinlph
wqnkgnipniup publh thnthnfuni innnuwnpnypny wljnhydubph b wupnwynpnipjnibubph Jpu:

Snljnuwnpnph rhuljh tquqtgdwt tywnwlng wywhnynud E nnnuunpnyph tjundwdp qquynit winhdutph b wupnwdnpnipniaitph Ynunwlught £enpywsph
(Ynunuljughtt phupwjwtiuh) b goipughuh genpyusph ywhuwwinudp rhuljh pungnibbh vwhdwbibpod: Zwpyh wetkng wnynuwnpnypubph hnthnfudwb pighwinip
Uhunjwédnipiniup b fhpwnting dywlws dnpljubpp” dhgnguemdutp ki dkntwplynud tbpgpuyynn b wknupwopuynny dhengutinh swjwjught b dudljnught
wprynibudn. hwpwpkpulgnipniiitph wywhnydwb nunnniejudp:

Quuht nhuly

Qiuyhli nhulp nplk pnpunypid (Gbpnid) gmgulpjws, publh husyblppnid pnijuywlwl phpughly ghkpny wpinugnpyng juupnugh qupshpbhlph sniluyuwlpul
qlhbph whpwpElhapuuwn pnhnjnipmiibbph hkwhwipny Publh §nguhg $phwbhuwlwb npnianbbp fplyn Juwbgh F gquydwiun/npyws pliswybu ufjuy
Juwwpunuyh gnpshph b ppw popuplhnnh, wybuyka by opijuynid pppwbwming junghwuyh gnpdhphbph snijuymlwb qhkph phphwinip nunnwiniibph hkwn
Yurupwé gnpénbbbpny (uyjuy juyhuwh gnpshph gény Eplup jud jupd phpph weluynypywh wuplubbbpoad):

Quuyhtt phuljh htwpwynp Wuqugniyt duupnuljt wywhnyynud § htnbjuy dhgnguenidutph opgwbiwmljubpnud.

dhtwbuwlu pniuyh unnigduspuyht, swjwjuyght b ghuyght gniguthpubph nhtwdhugh, wewbdht htwbuwlut gnpshputph hpugytjhnipjut
htwpuwynp Ynpnruniiph quuwhuwnnud,

htounnpdwtb gnpshputiph Yhpwnnid,

bhuwbuwlwl qnpshputiph gény (huhwnutph (pun juwhwwh gnpshpubpny gnpswninipjul wkuwlh, pun ghikph, pun pnqupynnh, stop-loss) uvwhdwinid,
Juuhwwh gnpshputiph thwptph puquuquitgnud (nphytpuhbhljughw)’ pun ponupynnh, wbnbkunipjub gnintph, dudjinwyinipyub b wyb:

<<<<<



Ppuigybjhmpjub nhuly
1) hpwgy hnipjut phulh putlh vbhulwb vwhiwinudp

Ppwugykjhnipniip puiih unwbdiws wuwpnwynpoipnibibph wdpnnonipjudp b vwhdwiqws dwudlEntbpnid junwpdwi htwpwynpmipeniub b

Ppugbjpmppul phulip huywbwiuwimpnihl £ np publa b Jhdwlh sh jhih dhpwn dunfmbulhb punjupuply pp qupununbpbph quhwbebbpl wpwmbg jpugnighs
ynpniunbkp pkpn, hisp puguuwpwp Jugnh poblh pwbhnyph Vjwd jugpuwgh gpo:

2) hpugyb hmpjui nhuljh swihdwh b quwhwwndwh dnybjubph Yqupugpmipmiip

Ppug]ihnipjui nhuljh giwhundwi hudwp Yhpun]md ki uppbu phunbph dkpngp, npp Eipugpnud Eghuwplgng wappbp onljught ugkbwpibph nknh mukbugn
nhypnud puiih hpugybhnipjub inpdwwnhdubph pwpndw hbwpudnpnipjut puguwhwynnud b npuitg swhtph hwpywply b dudnuyimpjut enpjwusputph
Utpnnp, npp Bupunpmy E hpugjhnipjut gmguthoutiph hwoywply, npniig dhongny hpwlwbwgdnid £ twl hpugdbjhnipjut junwyupdwi npuljh ghwhwnnid:

Upntu phuntipp hpuntjhu phnwplnud Bu widyu) phuljhtt epupkpnn dh pwpp ughiwptbp: 8nipupwignip ugkiwph nhypnid hwdwywnwuiwb dkpnnnyg
hwoqunplynud i pulihh tnpdwwnhdubph pwjundwt suthbpp:

Ppugytihnipjul nhuljh guwhwndwh bywnwlny oquuugnpsdynud i hinlywy onught ugkiwpubpp.

1. dhqhujul whdwig dudjinuyhtt wdwinubnh 25%-h wwdwbwgnh dudlnhg snin bin yuwhwbenid,

2. hpuwjwputwlul whdwig dudbnught wjwinubnh 25%-h wuwdwiwgnh dudjlnhg snin b ywhwbenid,

3.  ponp ggwhwby yupunuwynpnipmnibutinh 25%-h tn wwhwbenid,

4. Phghulwb whdwhg dudjtinuht wjwinutph 25%-h yudwbwgph dwudljtinhg onin b pninp quuhwby

5. dhqhjujut b hpujwpwtwut whdwbg dudjtnught wjwbnutph X%-h dudjtnhg onun b pnjnp gywhwby wwpuwynpoipniabtph Y%-h tun yuwhwbemud (phy
npnud ghunwpynud ku ugkiwph tptp dwuppuy” dbknd, dhohtt b juhuwn, npnup hptughg tkpjuyugunud u phqhjuljub b hpujuwpubufub whdwhg dudljinwht
wwlnubph (dwdljtinhg oniwn) b pnjnp gywhwiy wwpunuynpoipniibiph huwdwywnwuppwbwpun 10, 15 & 20 winynuh vhududwbwy kn yuhwbgdwh
hnwyh&wyubpn):

Puguhuwynynud k upqwsd hpuwyhdwlubph hwinbu quint wuydwbtbpnud hpugbhnipyut L21 1 'L22 inpdwwnhyutph

Ppugykhnipjul nhuh guwhwndwt dudjinwyunipyub £inpJusputph dkpnyupwinipniup htwpudnpnipnit k wwhu quwhwnty b Jhpnwst) putlh
hpwgythnipjut rhulp, hiswybu twb pwiyh Ynnuhg qupynn punupuljuwinipniup hpugijhmpejut pudupup dujuppulp guhywibne hwdwp: Uy tyunwlng
pugwhuyunymd i putihh wnhdubph b upnwynpopniuitph dudibnuwyunipyjut denpyusputpp, hwoduplynud i hpugykjhnipjub gnigwhputpp b
quuwhwwnnud k putihh hpugybjhnipjut jurwjupdwt npuyp: Ppugdbjhnipjut guwhwndwb unyb dbpnpupuinipintinud junwpymd | wlupwppught, dhush 90 op
Yninwljuyghte b punhwing (dhsh Uk wwph §nunwluygh) ppugytihnipmnibubph nwpubgwnnid, huigybu twb phunwplynud Eu hppugytjhnipyub gnigmuhoutph
dudwbwluyhti pwpplipp puthh hpugjhmpejut jurwjupdwb npulh ghwhwndwt hwdwn:



3) hpugykhnipjut phuljh poymupkh dujupgulh spaonudp’ phulh puuulwh Jepnisnipimt b phulh putujufuh gtuhunuluh

Pnuqibihniprub nhulih qhuwhunnid:

2018p IV tinwdujwyh pGpugpmy wyGpwppuwjhl L dhask 90 op YymumwlwyhG hpuwgythnipjwl gniguGhGhpl wékp b6 hwiwwywumwufuwlwpwp 14.7 b 41.5 winynuwhG Yenny, huy pihwGnp (GhGgl 1 mwph ynunwlughG) hpugybhmpjuG gniguwGhyp Guqb) t 33.4 mnynuwjhG Yhnny:

31/12/2018

Zworykum dudwmbwljuopowt 2wqg. ppud
ZnnJwsh whubnwin Qupluwwnng Uwplwp Juwugh £ Uludundltn Cunwdknp
Fudlbnught | Fudltnwtg | Swwhuwby Uhiish 3 wilhu s b?ﬂ‘f};}h 6 8 uubg d‘fllf‘éh L bgﬂ‘ﬁ‘hlh 5 5 i
Fpudwlub Uhongbn b npuwtig hwdwndbpubn 36,186,028 2,000,986 38,187,014
Putljupdtp dbnunukph pubuyhtt vinwinpupunuglus dnyuljnnputp b
hniounpudiibn - - 116,058 - - - - - 116,058
NMuwhwgtbp puultph b wy $hwbuwlju
Luquulbpympmniiibph thundudp 6,891,967 1,607,049 183,134 3,095,137 161,083 1,997,983 13,936,353
Zuliwnund hkngidwh wurdwiwagnbn - - 3,882,703 3,882,703
Cwhnyp/]uwuny Jkpwswhyng hpulwb wpdtpn] hwpyunny $htwbuwljumb
wlnhdikn 18,870 18,870
Zw&wunprukphtt npjus wdnpunhqugywus wpdtpny hwpywnynn qupytp b
thnhuwpmpiniiiin 647,982 237,497 15,017,474 16,255,327 16,216,225 61,031,891 24,033,561 133,439,957
Ppuljut wpdtpny wy hudwywphuy $htwbuwlwl wpyniiph thengny
swthynn dhtwbuwbwb whnhytbn 100,250 211,678 182,010 1,173,276 541,034 89,768 2,298,016
Zhwngtdwt wudwbwantnny gnudunnywsd wndbpenehn 17,454,208 17,454,208
Uy; wwhwholtp 13 - 73,670 3,295 217 483 77,678
Cunguidbiip 647,995 237,497 36,302,086 45,440,128 18,077,349 16,581,369 65,300,521 24,736,161 2,087,751 209,410,857
U pynud
| Judph wpwnwpdnypnd 261,867 161,993 17,457,903 11,910,661 9,700,299 6,416,475 31,518,834 13,988,182 208,462 91,624,676
Il hdph wipiwipdnypny - - 1,308,814 293,540 626 1,337 14,141 - 3,021 1,621,479
Ugn pynud’
Onihnhuynn nnljnuwunpnipiikpny 540,056 540,056
Shpuywd ninjnuwnpniphikpny 647,982 237,497 220,981 44,047,138 18,054,565 16,539,184 65,033,664 24,599,946 1,994,962 171,375,919
Ulwnnlnu 13 - 35,541,049 1,392,990 22,784 42,185 266,857 136,215 92,789 37,494,882
Nupununpoipniibitph dupdwb dudjinuinipiub Jepupbpuy - - -
Nuwnpuwynpnipinibip putiibnh b wy $htwbuwhwb jugdwlbpunipmibtbnh & - - 1,197,680 5,851,180 4,309,846 12,386,214 8,232,128 2,108,747 34,085,795
Uhowaggquihtt phtwbuwlwb hugdwlbpwnipmniiiinhg unwalws Junbbn b wdy - - 349,797 3,177,574 6,068,147 13,013,362 1,450,809 - 24,059,689
22 Yktnpniwuljwi Pubiihg b 22 jupwynpnipniihg uinugjwé Juplbp - - 5,275 70,255 58,484 5,895,988 6,030,002
2hngidwb wwdwbwgptp - - 20,519,048 20,519,048
MNupunuynpnipnibiibp hwdwnpniubph Gjundwdp - - 39,186,370 12,396,868 9,848,257 20,463,896 11,830,458 2,128,232 95,854,081
Uuinpunwu thnjuwpnipntl 21,725 3,360,424 3,382,149
Cupwghl huphh gdny yupunwynpnipni 273,836 273,836
Pulihh Ynnuhg ponupljws wpdpnpln 26,421 2,034,539 2,060,960
Cuthnyp/fuwun] Jkpwswthynn hpulut wpdipny] hwpywundnn $htwbuwljumb
wuwnununpnipmih 1,402 1,402
Jd&wnybtihp gnudwpbip 280,380 280,380
Enwdgwd hupljuhtt yupunwynpnipnibikp 925,401 925,401
MNuwhniunbin - - 61,891 61,891
Uy wupunuwynpnipinibiikp - - 961,140 258,870 518 5,740 - - - 1,226,268
ZEinhwoyblppnuht wuwjdwiwjul upunwynpnipiniiibp 5,508,107 700,529 6,721,642 8,569,195 21,499,473
Cunudbip - - 43,264,318 41,971,670 20,296,505 45,921,956 29,443,922 7,597,403 - 188,495,774
U pynud -
| hdph wpinwpdnypny - - 15,004,087 12446325 10,060,828 26,980,803 23,221,052 6,195,894 - 93,908,989
Il fudph wpwnwpdnypny - - 503,572 424,683 248,615 436,718 81,313 - - 1,694,901
"lunonn" wwpunuwynpnipinibikp 13,812,688 72,275 5,955,780 19,840,743
Uy punud -
®nihnhiynn innljnuwunpnipiikpny 10,101,728 4,231,924 101,104 14,434,756
Shpuywsd ninjnuwnpniplikpny - - 10,764,668 37,412,330 20,193,520 45,916,216 29,443,922 7,597,403 - 140,907,821
Ulinnljnu - - 32,818,160 327,416 1,881 5,740 - - 33,153,197
Qnin hpugkjhmpjub Linpdmdp 647,995 237,497 (6,962,232) 3,468,458 (2,219,156) (29,340,587) 35,856,599 17,138,758 2,087,751 20,915,083
U pimad -
| hauph wpunupdniypny 261,867 161,993 2,453,816 (535,664) (360,529) (20,564,328) 8,297,782 7,792,288 208,462 (2,284,313)
Il fTad'ph wpwnwnpdnypny - - 805,242 (131,143) (247,989) (435,381) (67,172) - 3,021 (73,422)
Onthnhijnn wnynumnpnyputinh hwdwp - - (13,812,688) - (72,275) (5,955,780) - - - (19,840,743)
Shpuywé wnhnuwnpoputph hwdwnp 647,982 237,497 (10,543,687) 6,634,808 (2,138,955) (29,377,032) 35,589,742 17,002,543 1,994,962 20,047,860
Ynunwlunhi hpugybynipjwi Enpdusp 647,995 885,492 (6,076,740) (2,608,282) (4,827,438) (34,168,025) 1,688,574 18,827,332 20,915,083




Lwjunpyp hwodtinn dudwbwwopgwh 31/12/2017 2wg. npuud
Znywsh wijwunudp Qupjumwnny Uuwpdwip dumgh) Uhdwidljhn Cunwudkup
Fullnuht | Fullnwtg | Sywhwby Uhtish 3 wlhu 8 I‘?Hﬁ?h 6 6 “fzul;g ﬂ]fllllhlh 1 hiﬁ:ﬁh 5 5 L&LEII:I]I]:LQ
Fnuwdwliwl vhongibn b npwbig hwdwndbpibn 35,824,513 318 - - - - - 35,824,831
Puiljupdlp dbnwnibkph putljuyht vinwbinupnugdus dnyulpnnpibkp b
hniownpudbn 18,356 - - - - - 18,356
NMuwhwbgbp publtph b wy bhwbuwu
LwqUuwlbpwnipintbibnh Gundudp 248,482 5,584,480 1,670,744 728,283 2,983,234 176,504 1,644,641 13,036,368
Zwlwunwnd hingidw wudwhwagnkn 4,296,862 4,296,862
Cuhnyp/fuwuny Jpwywthynn hpuljut wpdtpn] hwpywndnn $htwbuwlju
wljnhyukn -
Zw&wunpnukphtt npjus wdnpunhqugywus wpdtpny hwpywnynn qupytp b
thnhuwpmpiniiiin 898,069 188,363 10,780,647 13,083,705 11,473,465 49,000,242 18792067 - 104,216,558
Ppuljut wpdtpny wy hudwywphuy $htwbuwlwl wpyniiph thengny
swthynn dhtwbuwbwb whnhydubn 364,623 1,194 617,160 549,098 504,016 2,036,091
Zkngdwl wuydwiwgpbpny gpujunpyws wpdkpnpkp 19,619,097 19,619,097
Cunundkip 898,069 188,363 36,091,351 40,646,027 14,755,643 12,201,748 52,600,636 19,517,669 2,148,657 179,048,163
Ujn pynid
| judph wipinnwpdniypnd -
Il udph wpunwpdnypeny - - 49,618 - - 49,618
U pynud
@®nithnjuynn innljnuwnpnyplkpny 369,500 369,500
Shpuywsd ninlnuwnpniphipnyd 898,069 188,363 2,659,129 38,055,755 14,754,245 12,201,748 52,184,985 19,517,145 416,177 140,875,616
Ulinnlnu 33,062,722 2,590,272 1,398 - 415,651 524 1,732,480 37,803,047
Nupunmynpoipnibitph dwpdmwb dudibnmbinipiut Jepupbpug - - -
Nwnuinwynpnipintiibn putitnh b wn $htwbuwbwt jugdwlnwnieintbitnh o - - 711,780 3,384,875 1842074 2,465,205 5,269,393 1,149,413 14,822,740
Uhowqquiihtt phtiwbuwlimt juguuwlbpwnipinibibnhg unwuggud Juplbtp b widyl - - 198,271 415,308 4,343,991 15,339,184 - 20,296,754
22 Uktnpniwwut Pwtihg b 22 jupwynpnipniihg unwugjws Juplbp 13,686 17,280 387,282 9,407 3,983,973 4,411,628
Zhngdwl wuydwbwgpkp - - 20,511,989 20,511,989
Nupunuwynpnipinibikp hwdwnppubph thundwudp - - 38,323,310 8,541,533 10,634,916 22,376,395 9,923,984 1,903,760 91,703,898
Uwunnpunuu thnpjuwnpnipnil 47,051 6,362,550 6,409,601
Cupwghl hwuplh gdny wwpuuwynpnipni 373,239 373,239
Pulihh Ynnuhg pnnupljws wpdbpnpbn 564 1,068,200 1,068,764
Cuwhnyp/]uwuny Jpwswihynng hpulwb wpdtpny hwogwnyny $htiwbuwlwh wwpuwynpnipmnt 7,706 7,706
J&wupytijhp gnudwpibip 155,684 155,684
Zhinwdgqyus hupluhtt wupunwynpnipinibikp 1,096,003 1,096,003
MNwhniunlikp - - -
Uy wupunwynpnipnibiibp - - 669,560 233,818 127 12,681 - 916,186
ZEwnhwoyklonuht wwpdwiwlwh ywpuwynpnieiniiibp 2,354,494 8,628,407 4,517,715 7,439,956 22,940,572
Cunudbiip 39,048,776 35,003,755 15,867,892 37,823,532 40,115,130 16,855,679 - 184,714,764
U pynd -
| Judph wpwnwpdnypnyd - - 16,178,944 8,961,913 7,218,455 23,084,668 19,729,881 4,524,730 79,698,591
Il hdph wipiwipdnypny - - 586,649 368,478 229,155 407,969 33,676 - 1,625,927
"Iunonn" wwpuwynpnipniabkp -
Unn pynud’ -
@®nithnjuynn innnuwnpnyplikpny 357,824 2,791,308 3,149,132
Shpuywsd ninynuwnpniphikpnyd - - 5,687,956 24,226,444 2,026,360 11,103,146 14,851,962 8,589,369 - 66,485,237
Ulinnlnu - - 33,360,820 10,419,487 11,050,224 26,720,386 25,263,168 8,266,310 - 115,080,395
Qnun hpwgybjhnipiub £hnpdwusp _ 898,069 188,363 (2,957,425) 5,642,272 (1,112,249) (25,621,784) 12,485,506 2,661,990 2,148,657 (5,666,601)
U pynud -
| tudph wpwnwpdnypny - - (16,178,944) (8,961,913) (7,218,455) (23,084,668) (19,729,881) (4,524,730) - 799,556
Il favph wpwnupdniypny - - (586,649) (318,860) (229,155) (407,969) (33,676) - - (65,179)
@nmipnjuynn wnynuwnpnypibph hwudwp - - - - - - - - - (2,779,632)
Sphpujws mnlnus 1jputph hwimp 898,069 188,363 (3,880,167) (11,730,992) 4,329,304 (16,993,939) 22,277,618 30,002,646 291,536 25,382,438
Uniinuluyhb hpuglimpjui Lenpludp 898,069 1,086,432 (1,870,993) 3,771,279 2,659,030 (22,962,754) (10,477,248) (7,815,258) (5,666,601)




Owinpwgpnipjnit 33. "Gy hwnwy b juwhwnwih hwdwpdtpnipnii”
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Putinud wnlw skt juyhwwih dujuppuih tjundwdp vwhdwijws ubpphtt wwhwbgubp: 22 Yknpnuwlwt APwihh Ynndhg putiiph hwdwp vwhdwidws E nhuljny Yondus wlnhdubtph
wuwndwudp 12 % punhwinip juyhwnwih hwdwpdbpnipjut gnigwihy: 22 Yktnpnwlwh Pwilh Ynnuhg uvwhtwjws b punhwinip juwhwwh tjuqugnyu swth 30,000,000 hwg. npud
gnidwipny: Putp hwogdtnnt dudwtwuopowinid juwnwply k juyhunwh dwjupgujh hwdwp vwhdwiws tnpdwnhqujht wwhwbeubpn:

Ukpyuyugunid Bup hwoyklonwyhtt juuyhiwih unniguspp.

Zwq npud
31.12.2018 31.12.2017

Yuwintwnpuljub juyhwnuwy 22,266,343 13,708,745
Euhuhnt Eludnun/Juwu 33,438
Nwhniunikp 7,374,540 14,925,058
9% juwynp wwhniuwn 3,000,000 6,000,000
Jhpwgiwhwwndwl yuwhnuwnibp 4,374,540 4,689,053
puwohujws swhnype (Juwu) 3,550,947 4,236,005
Cunudkip juyhwuuy 33,191,830 28,667,241

Ubpljuyuginud Lup 22 Gktnpnbwljul Fwtlh Ynndhg vwhdwidws hhdbwljut ninbuwwh inpdunhdutph hwyqupdwt hwdwp fhpwueynn hpdbwluwt b pughwinigp
Juyhwwjibpp juyhunwh hwdwpdbpnipjut gniguithputpp hwydbnnm dudwbwluopowih plpugpnid” punn wdhubkph, hwdbkdwnbng wyy gnigwthoubpp tnpdwnhuyhtt ywhwbeubph

htw.
2wuq npud
‘Unpduwunhdubph hwodwplhtt dwubwlign
Cunhwinip Cnljuwywljub b | hwdwpdtp.@w 22 4pP-h
2018p. Zhduwlwi juwuhwuwy | Lpugnighy Juwhwuyg e JwnpYught nhuy qnpdumt.phuly wnwmgh %  |wwhdwhwsuh %
1 2 3(1+2) 4 5 6 7
Zniwp 22,237,931 8,895,172 31,133,103 162,604,603 2,964,793 16.62 12
Phunpdun 22,372,558 8,949,023 31,321,581 164,993,021 2,881,752 16.57 12
Uwnun 22,394,302 8,957,721 31,352,023 167,283,611 2,932,572 16.35 12
Uwnhy 22,477,933 8,991,173 31,469,106 171,626,878 3,114,747 15.93 12
Uwihu 22,564,866 9,025,947 31,590,813 666,508,113 2,895,764 4.57 12
Zniihu 24,486,179 8,024,985 32,511,164 178,105,489 2,931,788 16.05 12
Znyhu 25,608,927 7,454,226 33,063,153 176,320,294 2,947,230 16.46 12
Ognuwnu 25,832,738 7,611,498 33,444,236 177,374,129 2,849,681 16.63 12
Ulyubtdplp 25,916,416 7,386,936 33,303,352 182,523,604 2,664,827 16.27 12
Znljnlidpln 25,965,103 7,455,384 33,420,487 187,015,180 2,647,373 15.98 12
Lnjkupkip 26,177,739 7,361,071 33,538,810 190,171,448 2,537,621 15.87 12
hhnbdplp 26,735,335 6,758,956 33,494,291 196,080,641 2,554,422 15.41 12
Unpdwunhyubph hwyduplhtt dwutwlgn;
Cunhwtmnp Cnjuyujwi b | hwdwpdtp.Pw 22 4p-h
2017p. Zhduwlwb Ywuhwnwy | Lpugnighy Juuhuug Yurughw) Jwpluyht nhuy qnpbumt.phuly wngh %  |wwhdwbmsuh %
1 2 3 (1+2) 4 5 6 7
Znitidwp 21,861,831 8,574,191 30,436,022 113,280,494 1,922,054 23.54 12
Plunpdun 21,716,419 8,525,349 30,241,768 112,847,591 2,117,346 23.18 12
Uwpun 21,712,679 8,577,987 30,290,666 119,382,327 2,013,526 22.25 12
Uwnhy 21,875,537 9,019,296 30,894,833 116,733,043 2,167,424 22.92 12




Uwhu 22,063,011 9,895,885 31,958,896 120,818,311 2,147,759 23.04 12
Zniuhu 22,011,258 9,827,185 31,838,443 127,841,690 2,421,169 21.51 12
Zniyjhu 21,671,221 9,700,332 31,371,553 146,589,188 2,337,423 18.89 12
Ognuwnu 21,952,445 9,623,357 31,575,802 149,820,578 2,396,141 18.60 12
Ubwyubdphp 22,089,828 9,580,000 31,669,828 155,296,711 2,399,452 18.07 12
znljnnbuphp 22,082,789 9,708,799 31,791,588 156,140,389 2,433,273 18.02 12
‘Lnjtidphip 22,211,330 9,893,378 32,104,708 156,744,674 2,612,508 17.99 12
Mhaljnbdplip 22,419,472 9,851,109 32,270,581 160,533,903 2,723,741 17.61 12

Ukpyuyugunud Eup plpwghl hwpybnnt dudwbwlwopowth dipeh b twjunpn hwpdtnnt dwdwbwlwopowth yipoh ppoipjudp wlunhdutph b hEwnhwyblonughtt yuydwhwlu

wwpuuwynpmipiniiubph, whwdupn dudjinughtt gnpswnunipniuubph rhuljinh Yohnubpp' pun 22 YR junphpnh npnodwdp hwunwnwngdws Ywinbwlwpg 2-h nhuljh Yohnubph.

Zwq npud
31.12.2018p. npnipjudp
w 1.[?1‘:11{1‘1‘111?;1:{;1‘“ U.hun]_ulpm Cinwuuki i
(hubh Yohnp Uhunhyubp ululIlilmlin]_npm_p]nthh dudljkunught i nﬁultmpllm]h
n qnpéwnimpniiikp

0% 65,560,897 234,483 -
10% 3,812,100 381,210
20% 967,429 193,486
30% 310,033 30,728 102,228
35% 3,114,295 1,090,003
50% 1,949,936 974,968
75% 1,477,748 1,108,311
100% 89,319,445 4,762,189 94,081,634

110% -
150% 60,349,814 5,799,547 145,407 99,442,152
Cugudkip 226,861,697 10,796,219 176,135 197,373,992

31/12/201 7p.lrl1inn£]a]uillllfi]l:1 -
B Ubtwdupun
Ohulh Yzhep Ulpnhqitp | gl | O R
wun “Il P gqnpéwninipnihutp

0% 66,153,836 273,320 -
10% 4,262,528 426,253
20% 1,577,452 315,490
30% 260,072 78,022
35% 1,933,595 676,758
50% 517,727 258,864
75% 757,276 567,957
100% 70,756,794 4,901,348 75,658,142

110% -
150% 45,924,058 7,844,858 43,575 80,718,737
Cugwdkin 192,143,338 13,019,526 43,575 158,700,222
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Owunpwgpnipnii 34. "dhutwtuwljut wnhdutph b yupunuwynpnipinibutph hpwwt wpdtp”

‘Ukpjuyugunid Gup dhtwtuwfjw gnpshputinh quuwhwndws hpuljut wpdtph Jbpupkpu) puguhwjunnidutp’ junwpgws $20U 32 "dhuwbuwljui gnpshpubp, pugwhwynnudp b
ubpuyugnudp” yuwhwiebph hwdwduwyi.

Shuwbuwlwu  gnpshputph  hpwliwt wpdtpp wy gnudwpbt E, npnd wliuhdp jupnn b dinpowbwldl] jud  guwpuwdnpmipniup dwpdl] hpugqbl @ gunpuunwlwd Yngdkph
Uhgl "wyupquis dknph htpwnpnipjub” gnpswpph phpwgpnid:

2z yhnwljut quidwybnwlu b 22 YL wpdbpnebph hpuljwt wpdbpp npnoynud E onijuyuljut guwipnidubph hhdwb gpu:

31.12.18p. npnipjudp dhtwbuwlwi gnpshph nmipupwiginip nuup hpujut wpdtph quwhwndwt dudwtwl Futlh §nndhg ogunuugnpsdyt) b hbnlbyju) kpngubpt oo ghwhwnnudubpp.
Yuijuhl gpudwljut dhgngubtp b Juwgnppubp 22 Yhtnpntwluit futlynud.

Uju jupdwdwdltin gopshputph hwdwp hwodblonwihtt wpdtpp dogpuinpht wpnwgninid k ipwg hpulwb wpdbpp:

Zwdwunpnubpht wpduwsd quplkp o hojpwnynipnibibp, ywhwhgubp pwulkph b wyp phtwbuwljub juqiuybpympiniukph tjundwdp.

Qwpluyhtt wnpndbh hpuljwi wpdbpp jupnjus tunpndbih mpupuigyngp quuh opewtwljukpnud wowbdht quphh qupiught b nninuunpnypughtt wewbdtwhurnympmibtitphg: <wpytph
htwpwynp Ynpnruntibph yuwhniunwdnunh quwhwwnnidp hwodh b wetnud Jupybph wwpptp nuubphtt punpny phulbpp, husp hhdudws b wybiyhuph gnpénuubph dpw, huswyhuhp G

nbnbuwlut wb gomnh  hpwdhfwlp, npubn gopsnd o ymipwpwbsnip injuwnnil, jmpupwisinip hnjuwnnith mbnbuwlui hpudh&wlp b dknp pipdws tpwojuhputipp: Zkmbwpwp
Jupltph htwpwnp Ynpniunubph yuwhniunwdnunp wye qbinsh £ogphwn quuhwnwlwt E, npt wpunwgnnud £ qupluyhtt nhuljh wqnlgnipiniup:

Ukpgpujws vhengubp pwiltiphg nt wyp phttwtuwlu juquulbpuynipiniutphg.
Zwpytlonuyhtt wpdtipp Unwn k hpulwh wpdbpht:

Zw&wunpyubph wjwinubp b putljuyht hwohdukp.
Zwpytlpnuyhtt wpdtipp Unwn k hpwlw wpdtpht:

31.12.18p. gpnipjudp pwbljp sniuh wytwyhuh $ptwbuwlut wnhdukp, npnip hwodunynud ko hpwljwt wpdtpp gipuqugnn gnidwpny:

Owunpwgpnipjniiu 35. "Ywmujuwntuynny wywqu gnpswpputph hkpwynpnid”

Zwpybtwnnt bt bwjunpy dudwiwuopowtnid wju swinpugpnipjut hwdwp thpuyugytihp
wnyjuyubp wnlw st:

Owunpwugpnipntu 36. "Unywdwbwsnid”

Zupytwnnt b bwjunpny dudwwluopowtnid wyju swiunpugpnipjui hwdwp tkpluyugybihp
nyjuiubn wnlu sku:

Owunpwugpnipnitu 37. "dpujunpdus wlnhdukp”

31.12.18p. npmipjudp pulp gpuunpyus winhyubp snith



Owunpwgpnipjnih 38. "Cunniufwé qpuay”

31.12.2018p. npnipjudp wnlw sk gpuy pugnitdws wlnpdutp, npnup putiljt hpwynibp nith qudwnt)] jud inphg gpuyunpt] hwdwhinpnh Ynnuihg wupunwynpnipniaubph sjunwpdul,
jpuhindw pugujuynipjut nhypnid:

Ukpjuyugunud up pwlh Ynnuhg qpuy punnitus wjnhdubpp b Epupwynpnipinibiiipp hpktug hwdwywnwuiwt Jqupluyghtt tkpgpoudubph htn, wpwtg hwpgh wetbnt yuwhniuwnhp

gnidwpubpp.

Zwg. npuud
Qpurgh nkuuly 31/12/2018 31/12/2017
Jupyh gnidwp Spuyh gnidwp Juphh gnidwp Spugh gnidwp

Ulownd gnup 52,497,463 210,104,952 41,318,815 164,093,759
Uydunubpkiw 1,306,453 6,192,910 1,383,903 7,104,370
Uwppuwynpnid 1,181,078 5,967,455 657,784 4,394,184
Nuwunnpwunh wpnunpuip 1,663,811 5,188,986 613,011 2,041,778
Gpnwohiuynpnipini 40,330,800 197,344,316 30,914,066 140,550,946
TFpudwuljut vhongubin 556,889 964,047 1,097,010 2,249,478
Nuljjm hpkp 9,417,962 11,398,065 8,302,797 10,425,868
Uy windbpnphbn 287,512 773,543 104,632 418,211
Uy apuiy 13,896,413 22,179,624 8,612,831 12,289,630
QGnu] wnlw sk 14,094,449 12,816,825

Cugudkup 135,232,830 460,113,898 105,821,674 343,568,224

Owunpwgpnipjnit 39 "Mwpunwynpoipnibubph sfuwnwpnid/jiwjunnid”

Zupybwnt b bwhunpn dudwbwljuppowtnid wju swinpugpnipjut hwdwp tkpluwywgdbihp nyjujubp wnlw sk:

Puijh Jupsnipjui twpuwguh

G uwynp hwoduuyyuh

U.. vwswnpjut

U.Nnnnujut
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