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1. CVIULNR 2ALPNR3ELER

1.1 Unylny uwhdwGynid L «KLUBEunuvnuertuvu» LLL-md (wjunthtin Pwly)
2whnipwpwdhGGtph hwygwnpuiwb L ydwpdiwb jupgp (wjunthtim® Gupg):

1.2 UnyG Gupgp dywliywo £ hwdwdw)l << gnponn optGunpnipjul L PwGyh GhpphG hpuwjuywd
wlmbtiph wwhwG9Gtph:

1.3 UnyG yupgh hdwuwnny.

1.3.1 whdp hwumuwinnn thwumupninp

1.3.1.1 XL punuwpwghGtph hwdwp wGdGuaghp, GnyGuwlywlugdwl pwpwm, ghGynpuluG
qnpnyy’  dwiltwmwihG wwpumwnhp qhGynpuywl ownwjmpjul Uvh9 qulynn
wldwlg hwdwp, yopunupéh Jyuyuu6 dhwjlG << JopunueGumne hwdwp, <<
Junwywpnipjull wnplptp << numpjulmpjul Ynnihg dudiwlwuynpuytu
unpynn® wldn (hGpGnipjnilGp) hwunmwwmnng hwunwpnimp Jud  dwdwGwluynp
Jyuwywlwb, uvhGsk 16 wwpbwl btphuwGtph hwdwp® wGdGwagqphp, oGGnywa
Yyujwyuwd,

1.3.1.2 wywunwl hwjgnnh hwdwp’ wywunwl hwygnnh wGép hwunmwnmnn Jujuud,
thwfuunwlyul dwlwygwo, hGywbtu G(wlk pwnuwpwiuwl wwywunwlh hpwynilp
unwgwd widwlg hwiwp' YnGytlGghnl Swithnppuyul thwumwpninp,

1.3.1.3 omwpbpypjw punupwghlGtph hwiwp® onwpbpypjuw whnmmpjwb Juwd showqqujhG
Juquwytpynipjul Ynnihg nmpguwo whdGwghp jud dwdthnppujul hwunmwpninp
(UhowqqujlnptiG dwlwswod), hGyuybu Gl <<L<-md opplwlwl pGwynmpjnilnp
hwjwuwnnn  thwunwpnptp’  Yuuwlwli Jugmpjul pwpwm, dwdwliuyuynp
Jugnipjul pupu, << hwwnniy wGaGughp,

1.3.1.4 punwpwghnipjnil synilignn wGdwlg hwdiwp' owmwptpypjuw wbtwmnipjul Ynnihg
nnpjwo Sdwithnpnuu thwunmwpninp, <& -nud Wynmwybiu pGulyynn
punwpwghnpnilG niGtgnn wGdh Yugmpjul Jyuwjuywl, <<L-nd ophGwlw
plwynmipyniGp  hwjwuwnmnn  thwunwpnplpn”  “uuwljwl Jugnmpjul pwpun,
duwdwlwywynp Jugnipjul pupwn, << hwnn wGédGughp,

1.3.1.5 dwiwGwlywynp wwynwwlnipjnil unwgwo thwuunwyuih hwdiwp
duwdwlwlwynp  wwpumwwljwd wldh wlép hwunwwumnng  thwunwpninp
(dwiwGwlyuynp wywumwbh Jyuywlwb):

1.3.2 <upbinbp pudGbnbp PwGynd hwphy (wyn pynmd pwpunwhG) niGhgnn pwdGhnbp, npp
Pwlly E OGpyuywugnpty 2whmpwpwdhGGippn hw)yhl hw)yytgptint dhongny uvmwlwint
nhinud-hwGdGwpupuyuwi nnnuo  {wdwpunpnlbph  vywuwpyiwlG  YaGuopnGuyw b
qpuutGjyuyh (wyjunthtn® LUGG) whwmhG/Adwuludninh junwwpshG:

1.3.3 A1 huwpybinbp pudGbnbn unyG Yunpgh 1.3.2 Yhnnd 3Gpdwo dGuguo pudGtnbtipbpn:

1.4 PwGyp wwpbwl whnpwpwdhllitn L Jdwpnd Pwlyh gnpontGbimpjul  wmwpblyw6
wnnnilpGtpny, nln npnid.

1.4.1 Upunljuw] pwdGbumndutiph ubthwlwlwwumtp hwnhuwgnn pwdGtnbptiphG juwpnn GG

Jawnyt) tnwdujuyuwjhG yewnpbtp (QuhnipwpwdhGltp):
1.5 Swptw6 whmpwpwdhGlGtph Yodwpdwl ywihp, Jwpgp L dwdybtwmbGhpp vwhdwlGymd GG
nwnptwb dnnnyh npnpdwdp’ Awlyh funphpnh Gipuwjwgdwyp:
1.6 Swptwl pwhmpwpwdhGltpn vnwlwnt hpwynilp nGkGE nyjuw; mwupguw nwpbuwl pGohwingp
dnnnyh  dwulwyhgliph gnmgwymd plngpywo Pwlyh pwdGhnbtptpp” PwGyh quwynp
gnuwubljuyhg L Ywulwdjnntphg (hwiwdw)i hw)Juniwi):
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1.7 SwptjwG QwhmpwpwdhGlitn umwlwm hpwynilip nmbGhgnnGiph plnhwlnip  gniguyp
hwunwwnymd Lt lunphpnh Ynndhg’ wmwptywl dnnngh Juwjwgiwl opp hpwyhpywd Ghuwmp
nlpwgpniu:

1.8 Pwlyh Mnphpph hwunmwwwo plnhwlnp gmgwyh Ghppn pttunph opwqphg Juquduo
gnigulltpp (pun dwulGwdmntph L quwynp qpuubtiGyuyh) hwunmwwmynd GG Gnpownhp
wmGontlGh Ynnuihg L mpwdwnpynid hwdwdw) G unyyG Gupgh:

1.9 Swptjw6 whmpwpwdhGGbipp hw)wpyymd G0 pwdGbmndutph wijwlwyuwl wnpdbtph
Guwniwdp L ydwnpynwd GG Pwllh gqnun (Ynuunwldwo) pwhnijphg:

1.10 PwGyh pwhmpwpwdhGitph hwyyupiwl, wihpwdb)n gnigulGtiph juqudwl, dwulwdminbp b
UUGQ wmpuwiwnpiwl gqnpoplpugp wwywhnyynmd £ Pwlyh nbthunph JupiwG hwdwp
yuunwufuwlwwmnt  unnpupwdwiiwG <UUS Jwpy-wjwlnujhG pwdGh ynnihg, PwGyh
«STOCKS» opwqgnph vhongny (wjunthtin® nktiunph opwghn):

1.11 QU4YQ. Jwpy-wjwlnujhlG pwdGh w)uwwmwygh Ynnihg, dhGsl ntumph opwgph wyjwGtph
hhpdw( Jpw PwGyh plphwlnp dnqnyhl dwulwygbme hpwynilp nilbgnn dwubGwlhgGbph
gmgwlh YJwuquinuip, vnmqymu L dnnqnyhG dwulwlygbim hpwynilp mGhgnn pwdGhmbpbph
gniguwyh JuquidwG wduwpyh nnnipjuwip nbtiunph opwqnh wnyjwGbph
hwiwywunwufuwlnpniGp  hw)yh owbpwwnphg unwgywd wbntuwlph wyjwGbphb
wlhpwdb)mnipjul nhiypnid nttiunph opwgpnid juwmwpbng hwiwwywumwufuw b §2qpunidiGan:

1.12 _UUQ. Jwpy-wjwlnuihG pwdGh wpfuwwmwlyhgp, dhGsk unyG Jupgh 2.1 yhomd GJuo
gniguljtph dLwynpnuip, pwdGtntptiphg unwgywo™ unyylG Yunpgh 1.3.2 jhnmd GJwo ghinud-
hwGdGwpwpwuGGtnph (Jwywugpyuo nmnpup hwdwupgnn gnpownhp wmGoptiGh wmbtnulywih
Unnihg) hhdwG Yypw, ntitunph opwghp £ dninpwgpnid pwdGhntinbph hwiwwywwunwufuwG hw)yh
hwdwnGtpn:

2. TWNMULUFhLLELR LUCIUMGUTUL GULAL

2.1 Pwdltwnmbtptph nttunph opwqphg, fonphpnh hwunmwwmwo plnhwlnip gniguyh Ghippn Juquynd
L0 mwptul puhmpwpwdhGitph ydwpdiwl htnlgw gnigulGtipn.
2.1.1 Swptywb dnnnyh Yujwugiwb opp’
2.1.1.1 pum <L puwnupwgh L owwpbtpypjw pwdGbnmbtptph, Gty pwdGtwmbptph
wijwlnuiGtinp, pwdibnniubtph pwlwlyp b pwhmpwpwdth swthn:
2.1.2 Swuptjwb dnnnyh wjwpunhg nmwulonjw dwdytinnid’
2.1.2.1 pun dwulGwdmntinh (qifuuynp gpuutiGyuynd’ <UUG-h) withnth b quuwjupgyuo
uniy Jupgh 1.3.2-1.3.3 QJbwbph hwdiwdw)l hwpybmbp L ny hw)ytnbtp
pwdlbmbptiph  Yyupjwopny, npwnbtn, dbGY§ pynd, GYmdi L  hw)wpijwo
2whmpwpwdbh swihp L pwdGtnndutinh pwlwlyn:
2.1.2.2 pun  Jwulwgnmntph  (quuwynp  qpuubGuynms’ {UUG-h)  Yupjwopny,
nuuuwupqywo uniylG Jupgh 1.3.2-1.3.3 Ytnbtph hwdiwdw)G pun hw)ytinbp L ny
hwpytnmtin pwdGtmtiptph, npuntin Gyynud t.
2.1.2.2.1 hwpytimtin  pwdGtwmbtptiph  gmgwllGtph  ghypmy  pwdGnhpng
wljwlnuip, hwugtl, wGdp hwunmwwnmnng thwunwpnph/ytwm. ntighuwnph
Jywjwlwbh wyjwiGtpp, hw)yh hwdwpp, nphG  hw)ytgpytm  E
Jwhmpwpwdih gqmiwpp, pwdltumndiutph pwlwlp, whnipwpwdGh
swihp, pwhnipwpwdGh ydwpdiwl wivwphyn:
2.1.2.2.2 ny hwyytmbp pwdGbmtptiph gmgwlltph phypmy  pwditnhpng
wijwlnuip, hwughtl, wiép hwunmwwmnn hwunwpnph/ytn. ntighunph
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Jywjwlwbh myjwGbpp, pwditunniutph pwiwyp, pwhmpwpwdGh swihp,
pwdlbmhpng unnpuqpnipnilp, Qwhnpwpwdbih ydwpdwl wduwphyp:
2.2 UnyG Yupgh 2.1.1.1 unumd Gwo gmgwlyltph pnpwjhG mwppbpuwyitpp nmwpbyuwl dnnnyh
Juwjugiwl opp, hul unylG Yuwpgh 2.1.2.1-2.1.2.2 Ytwmbpmd Gwo gmgulltph pnpwjhl
wnwppbpwyGipp’  wwptuwlG  dnnndh wjwpunhg  wwuGhhlGgopjw  dwdjbnmd, <UUG-
qgtymgwqpny Gopyuwjuwgynd GG PwlGyh Gnpownhp wmboptith U Gquwynp hwpyuwuwhh
unnpugpuiwln L YGpdiwGnp, nphg htinn.
2.2.1unyyG Gupgh 2.1.1.1 L 2.1.2.1 yhntpnd GJwo gmguyltpp mpymd b wwhywlymd GG
PwGyh <wpwuwwhwiwl hw)quniwG Jwpsmpjul (wjunthbn®  <{wpjuwuwwhnipniG)
huwiwwwwnwuhiwl uvnnpuwpwdwlninmd® hhdp hwlnhuwlwny hwpuwihl hw)ywonnid
hpwjwGwglbnt L wGhpwdtym hwyyuyuwhwjwb dLlwybpynmiGtph hwdwn:
2.2.2umjG Gupgh 2.1.2.2 jhunmd GJuwo hwpytnbp pwdGhntipiph gniguyGtpp fwlyh UGG
Juwnpy-wjwlnujhl pudGh Ynnihg pnpwjhG mtiupny ninupyynid t6 UGS {wdwhunpnGtph
uywuwnpuiwl pwdGhG:
2.2.3 unijG Yupgh 2.1.2.2 Yhnnmd Gpgwo ny hwyybtntip pudGtmtptph gmguyGtpp PwGyh UG-
Juwpy-wjwlnujhG pwdGh Ynnihg pnpwjhG wmbupny nqupyynmd GG Pwlyh UUG
JwawhunpnGbph vywuwpydwl pwdGhG L SwuGwdmnmbtphG:

3. 4auruluv Gurap

3.1 UnyG Yupgh 2.1.2.2 ytmh hwunmwnywo gnigulGiph hhdwl Yypw, nmwptjuwl dnngnyh Ynndhg
hwunwwnywo whnmpwpwdih Ydwpdwlp Gwunpngnn wpuwmwlpwjhlG opjw npnipjwdp,
Jwpyuwuwuwhmpjnilp, Pwllhh gqnun Qwhnyphg whnipwpwdhGGiph qmuiwpp dhYy  pyny
thnfuwlgnd t «dLdwpiwb tipwlw pwhnipwpwdhGGtp» hw)yhl pun dwulwdnintiph (U4GAS-h
ntiypnd’ wnwGdhG pun hw)yytintip L ng hwpybntp pwdGtmbtptinh):
3.2 Uwulwdnintpp/qiuuynp qpuiubGuynd {U4YG-G/ mwuptwl dnnnyph Ynnihg hwunmwwnywo
JwhmpwpwdGh Jdwpiwl opjwlhg hpwjwlwglimd GG whmpwpwdhGltph Jdwpnuip /puwmn
unt)( Gupgh 2.2.3 Yhnp/ uvnwugwo gnigwlyGtiph:
3.3 LUUG Qwdwfunpnltiph vyuwuwpyiwb pwdGh wpfuwmwyhgn unyyG Gunpgh 2.1.2.2 finnd Gpguo
gnigultph hpdw6 Ypw, hwpybgnnmd (hnjuwlgnid) bt Pwlyh hw)ytnbp pwdGtnmbptinh
ywhmpwpwdhGGtpp ytpohGGtphu' gniguymud Gpyuwo hwyhyGtinhG:
3.4 3y hwyytmtipn pwdGtwmbptpp, vwhiwljwo Juwpgny, whnipwpwdhGGbpp vnwlwnt hwdwp,
Gtpjujywglny Ga.
3.4.1 Phghyuwyul wldh nhypnd” whdp hwumwwmnn hwunmwpninp Jud optklipny vwhiwGywo
(nnwph Juwybpwgiwdp wpjuwo  jhwgnpugpny  Jwd  dwnwlgnmip  hhdGwynpnn
thwunwpnptinny (Ghnwpwyub, yuuyny L wyi6), pln npnud.
3.4.1.1 dhGsk mwulmnpu mwpbluwli wiywhwhwuh wijuwdp hw)wnynn pwditunndiubph
nhiwg whmpwpwdhGlpn YJwpnn GG Jdwpdt)p wlswhwhwuh  ophGuwyw
GipyuywgnighsGtphG’ oGnnGephG, npnbgpnnGphG Jud fuGwdwywpG Gpuig
wldn hwumwwnn hwunmwpnpny: UG niypmd, tpp dhGsk mmwulynpu nmwptliuG
wlswthwhwuh pwdibunniubph whmpwpwdhGiopp gwlwlmd E uvnwluwg
olinnGtinhg nput dtyp, wyw yYtpohGu wbwmp b Gipluwjwuglh Gub dyniu oGnnh
ynnihg hptG wpwo qpuynp jhwgnpughpp (Gnowph  hwunwnndng . jud
Pwlynu’ jhwgnpugpbph npdwl hwdiwp vwhiwlgwo funpgny mpjwod):

3.4.1.2 wwulynpuhg dhGsl nmwulnmp nwpbiui wlswhwhwulbiph wijwdp hw)jwnynn
pwdGbmndutiph  phdwg whmpwpwdhlltpn YJwpnn GG Jdwpylyp wyn
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wlywhwhwupG® Gpw wGdp hwunwwnn  hwunwpnpny  (GhGslk mwulytg
nwnptuwlh hwdwp 0GGyywl Jyuwjuwywl L wGdGwghp Jwy GnyyGwlwliugiwG
pwpw, hull mwulytig mwptwip (puguwo wiywhwhwuh hwdwp widlGughp Jud
(nyGulwlGwgiwl pupwm), wGdp hwunmwwmnn hwunmwpnnp ynilGhGwint nhwypnid
(nyGwjwlwgnmip wbwmp L Jwwwpgh o6Gnnltphg dbyh  hwjwuwmng
unnpugpnipjudp:  Swuliynpuhg  dhGsk  wmwulmp wmwpbwl  wlywhwhwuh
pwdlbtmniubtiph whnpwpwdhGlpp JhwGdljw uvwmwgnn oGnmp whwmp L
GipyuywglGh wyn wGyuhwhwuh Ynnihg oGnnGtphg tpyniuh hwiwdw)lnipjudp
npjwo thwgnpughpp (Gnnwph hwunwwmnudng jud Pwlymd’ (hwgnpugptiph
nniwl hwdwnp vwhdwGjwo Jupgny mpwo):

3.4.2 hpwjwpwlwlwl widh nhypnd” ywhw. nhighunph gpulgiwb Jyuwywlwbh yuwwmdbkip Jud
vhwulwlwl ywtnwljwb gpuliguiwwmjwihg npjuwd pwunyuopn (nyjw) thwuwmwpnpbpn
Juwpnn GG swywhwGoyty, bph Pwllyp uvwhdwlwod Yuwpgny uvwmwghy £ umjuyg
wmtnbuwunynipniGp  LeyupnGuyphG wwppbpuynyg), qpuynp  hwGdGuwpuwpuwlwb
Jwhmpwpwdhlp hwyyhlG thnjuwlgbme  Jtpwptpjuwy, uvnnpugpuo L YGpwo
(wnyuwynipjul nhwypnd) ppwdwumt dwpdGh Ynnihg: bpujwhwonpnnipjuwl nhwypnid
Gtpyuwjwgynd GG optiipny ywhwGoynn pninp hhiGuwynpnn hwunmwpnpbpp (uumdtkGGhpp
Ygynud GG gnigulyGphG):

3.5 Ny ntghntGu (ny hwpytnmbp hwlnhuwgnn) pwdGhmbtiptipp mGophGnud GG hptiGg pwhnipwpwdhln
hwiwywwnwufuwl gpuynp mpywo hwdGwpupuyuwiny:

4. U3L 2+, NR3OLEP

5.1 Cwhmpwpwdhlltph Jdwpgwo gnudwplGtipp ywhywlynd 6 dwulGwdnintph (AUUG-h)
«Ldwnpiwl bipwlw pwhmpwpwdhGitip» hwyhybGtipnid, dhGsk pwdGhnmhpng Goplwjwlwn:

5.2 Cwhnpwpwdhlltph  uvnnpugpud gmgulGiph  pGoppGuwyGtpp, Yhg  hhiGuwynpnn
thwunwpnptinny ywhywlynd GG Jwulwdnmnmd (UUG--nwd):
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