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‘BeicTpas noyta” Y&wpuyhtt hwdwljupgny $hqhjuljut wtdwig npudulju
thnpuwbgniduiph hpwjuwbwgdwb Jupgbpp,

zupjuuyuhwlwt hwyqundwb punupulwinipniip, «ZUSEUNUVNAURULY» RRC-h
ubkpphtt huljnpnipjut hpwjuwtwgdwt punupwljwinipmniip,

unphpph wohuwnwtpubph juquuljtpydwt jutnuubpp,

«ZUBEUNUNURLULY» FRC-h Ukpphtt wninhwnh qupsnipjut 2010p. mupkljui
wofuwnwiipuhtt Spughpp, «2ZUSEUWNULNURULY» FRL-h 2010p. pniokl,
«ZUBEUNUNURLULY» RRC-h Ukpphtt wuninhwnh qupsnipjut junnigquspn,
hwuwnhpwugniguljp b juintwlwpgp,

«USEUNULNURLULY» RRC-h Jupluyht wnpundtih jupnigduspp b npuyp,
«ZUBEUNULNULULY» PLL-h Anpdwinhp wtopkuth /Mwpsnipjut twjuwgquhh/
hwoybtwnynipniup” dwupsnipjut 4-py knwduyyulh gnpéniubnipjut Jepupbpuy,
«ZUBEUNUNULULY» PLL-h G{juwynp hwrduuyuhh hwodtwnynipmiup’
Zupyuwwhnipjui 4-py ktnwdujwlh gnpénititinipjui YEpupbpyuy,
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Unpunwupdnipujht ubkpputijughtt thnjuwplnudubph wljnkpp,

Uhepwtljuyhtt wpunwpdnipuwht b ubpgpuydut nL nbnupwohudw
gnpdwnunipiniutph wjnkpp,

«ZUBEUNUNULULY» RRC-h §nnuhg npudwnpyus qupltph dnthwnnnphg,

®nntph (Jugdwt b whwpklsnipjut bhtwbivwnpdw nbd wuypwunph dwuht wnkp,
Jupyuyht nhuljh jurwjupdwt b tuqbgdw wljntpp,

«bbicTpaa nodta» Yd&wpuyhtt hwdwlwupgny dhghjujutt wbdwtg nppudwlub
thnjuwignidutiph hpujuwtwgdw upgkpp,

«ZUBEUNULNURULY» PRC-h ubkppht huljnnnipjut hpwlwbwugdwh
pwnupuljutnipjnip,

Zupyuyuwhwljui hwydundwt punupwljuwinipiniip,

Iunphpnh wpluwwnwtipubph juquulbpydwi uinuubpp,

LUkipphtt wniphnh qupsnipjutt juintwlwpgp «2USEUNUVAURULY» LRC-h Ukpphl
wninhwnh 2010p. gopéniubnipjutt dpwghpp, «ZUSEUWNULNURULY» LRC-h Ukpphl
wniphwinh Jupsnipjut junnigyuspp b hwuwnhpugnigulyp,

«ZUSEUNUNULULY» PRLC-h 2010p. pniokl,

«ZUSEUNLNURLUTLY» PRC-h  Qnpdwnhp wbopkuph /dwpsnipjutt  twhiwquhh/
hwoytwnynipmniup” dwpsnipjui 4-pn Ebnwduyulh gnpéniubnipjut Jepupbpyuy,
«ZUSEUNuLNULRULY» PPC-h Quuynp hwpduuywhh  hwoydbwnygnipniup’
Zuwpyuuwuwhnipjut 4-py Enwduyjulh gonpéniutnipjub Jhpupkpyuy,
«USEUNUNULULYU» PPLC-h Lkpphtt wnigphwnh Jupsnipjut whnh hwpdtngnipyniup
Utpphtt wnighwnh Jupsnipjutt 4-pp tnwduyyuljh b 2009p. qnpéniubnipjutt Opwgph
Juwnwpdwt yEpwpkpjuy,

«UBEUNUNURULY» LRC-h upyuyht wnpudbih junnigyusdpp b npulyp,

Utpphtt wininhinh phljnbtdpip wdudw gnpénitubtnipjut yepupkpuy Lipphtt wnighunh
Jupsnipjult ywhwnh nmbknkjugnidutpp,

«UBEUNUNURULY» RLRC-h 2009p. gnpéniubnipjut mmwupbkljut wpymibputpp b
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>
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"Habib Bank" LTD-h §nnuhg «2USEUNULNAULULY» FRC-h wuntuny ponuplyyws skltph
uyuwuwplnud,

«ZUBEUNUNURLULY» FRC-h wpliwnwlhgubph wnbunwynpdwl, puuntuwtputph
b minydtiph wlwntpp,

«ZUBEUNULNULULY» FRC-h Junpuyht punupuljuinipyu (Wkppht
Jupquuyuwhwljut juinuutp),

«ZUBEUNULNURULY» FRC-h JLunpntwljut wppahyh Yunpgkpp,

Unnnuninh, wjuqulnipjut b whwpklsnipjut dudwtwl gnpdnnnipmiuutph
dpwghnp, Ukpphtt wninhwnh Jupsnipjut 2009p. 3-pnp tnwdujwlh hbnuwnnignidughu
huljnnnipjut hwyytwnynipjniup,

«ZUBEUNULNURLULY» RRC-h Iunphpnh hwbdtwpwpulwbtph junwpdwt pupwgpp,
«ZUBEUNULNURULY» FLPL-h unnpupwdwtnidutph hwunmhpugniguljuknh

thnithnjunipniuubpp:

SENGUULL
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>
>
>

Y VY

«ZUBEUNUNURULY» RRC-h wpliwwwlhgubph wnbkunwynpdw jupgp,
«USEUNUNURULY» LRC-h npwjuntuwbpbph b winydbph Yupgbpp,
«ZUBEUNUNULULY» PPLL-h Junpuyht punupwluwinipjut (bkppht
Jupquuyuwhwljut juinuutph) Jupgbpp,

«ZUSEUNULNURLULY» FLC-h htwnpniwlwb wppuhyh Jupgp,

Stntjunyuljut punquwpwlwnipjut junpgp,

“Habib Bank LTD"-h §nnuhg «ZUSEUNULNULULY» LLL-h wiuniuny pnnuplquws skitph
uyuuwpldwb yupgbpp,

Unnnuninh, wjuquinipjut b whwpklsnipjubt dudwbwl gnpdnnnipmiuubph
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puttmplyb] b hwuwnwnygbk i Futlh ptwljuwint gnpéniubnipjut wywhnydwip JEpupkpnn

utippht hpwjwlwi wlnkp

bpugytjhnipjut hwjwéquwdwdwht Spughpp, «2USEYNULAULULY» RRC-h
Juppwljunutpp,

> «USEUNUNURULY» FRC-h dwutwgnintphtt mbnbuwljut wypwiputpny
wwwhnynid b gpuukiyulh wwhbkunhg nnipugpnid,

«2USEUNUNURULY» PRC-h Tnijuyughinipjut fung,

Ulwnhdubph b yupunwynpnipniuubph gnypwqpnid,

Zwdwnpnutph phunud-pnnnputph b pnpnp-yuwhwbgubph punniunud, puttwpynid
bt npnonidubiph Jujwgnid,

Putijuyhtt hwogh pugnid b uyyuuwnpynud,

Puijh htn juuyyws wmudwug htwn gnpswppubph Jupnid,

Utpwuipd gniyph gpuijumpldudp qupljiph npudwugpmad,

Uwwnhl qupltph npudwnpnid,

Fpundwlut dhgnguibph gpuny Juplbph (Epuppuhpubph) npudwunpod,
Unwetwht b tppnppuyhti onijuitiphg wjwnndbpkuwubph qgunid b wdwnndbpkuwubtph
gpujunpuwdp qupltph npudwnpod,

«ZBCS» Juipytiph npudwnpnd,

Nuljjw pptph gpuunpiwdp Jupljtph inpudwnpmad,

Putijuyhtt wjwnubph pugniund,

Uwtjulwt wjwtnutph punniund,

Jgwnpuyhlt /yjjuunply/ pupnh hwoyhtt upluyhtt gsh pugnid b uyyuuwpynid,
«ZUBEUNUNURULY» PRC-h Jdwpuyhtt yjwuwnhl] pupunbph npudwunpnid
«UBEUNULNURLULY» RRC-h 2009p. 3-pn tnwdujuljh pnigkh Juunwpdw
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>

>
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Ulwnhyubph b yupunwynpnipniuubph gnypugpdu wljntpp,

Cnijuyughwunnipjut Jupgp,

«ZUBEUNUNURULYE» RLLC-h dwutwgnintphtt mtnbuwljut wwypwiputpnyg
wywhnydwt b gqpuubiyulh ywhbtunhg pnipugpdut wlnp,

Zwdwpunpnubiph nhunud-ponnputph b pnpnp-yuwhwbeubph pugniudwl, putwpluwi b

npnonidubph Juyugdwb Jupgbpp,

Qquwynp hwyguuwhh, ‘VEpphtt wninhwnh qupsnipjut 3-pn tnwdujwlh
hwoytwnynipnitutnh Yunpgp,

«USEUNULNURLULY» LRC-h 2009p. 3-pn tnwdujuljh pinigkh Juunwpdw
hwoybkwnynipniup,

22 Gkbnpnuwut pwulh Ynnuhg hpujutugqus Fuulhh hippwljut hwdwhp
unniqUut wpyniupttph Yupgbpp,

«ZUBEUNUNURLULY» PPL-h odpnipuudtih” hwdwhinpnutph 3-pn tnwduyywlh ghunid-
pannpubkph yepupkpyuy nknkjunynipniup,

«ZUSEUNULNURULY» RRC-h unnpupwdwinidutinh hwumhpugniguljutnh
thnihnudwb wnwewpnlp,

Ubkppht wininhinh hnljunbdpbp wdudw gnpéniutinipyjub JEpwpkpjuy LEpphtt wninhwnh
Jupsnipjut whnh nkntjugnidubpp b futh ptwljuint gnpénitutnipjup Jepwptpng
wyj) hwpgkp:

www.aeb.am 5



«ZUBEUNUNURLULY» RLC-h Iunphpnh ubyunbdpkp wiuu thuntph Jepupbpyuy
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Nwuquudupnipjut b phuljiph junwjupdwb Jupsnipjut jubintwlunpgp,
QGnpéwunhp wnbopkth wohtwnmuwljuquh juintwlunpgp,

Uwpptiphugh puduh jutntwlwpgp,

Zudwyuwnwupuwnipjut huljhsh (Lkpphtt phunwpynudutplh) puduh juintwlupgp,
Unuhwnnphtgh pwduh juintwlwnpgp,

Ppujuputtwut Jupsnipjut jutintwlwupgp,

Qnpstph Junwywpsnipyub jubntwlwnpgp,

Onnkph (Jugdwt b whwpklsnipjut htwttuwynpdwt nEd wuypwunph dwuht Yupgp,
«ZUBEUNUNURULY» FRC-h 2010p. pinioth Juqudwi hhdtwljut hunhjuwwnnpukpp,
«ZUBEUNULNURLULY» FRC-h dwultw&nintknh hwuwnhpugniguljutpp b
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YV VYV V V VYV V VY YV
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Zudwyuwnwujuwiinipju huljhsh (Lkpphtt phunwpynudutph) puduh juunbwlwpgp,
Uwpptiphugh puduh jutntwlwpgp,

Anpéwnhp ntopkuh wohuwnmuljuquh Juuntwlwpgp,

Ppuuwputwlwt Jupsnipjut juuntwlwpgp,

Onntph Jugdwt b whwpklsnipjut htwttuwynpdwt nid wuypwuph dwuht Yupgp,
bPpugybihnipjut hwljwdquudwdwht Spughpp,

«ZUBEUNUNULULY» PPLC-h Juppwlwuntubpp,

«ZUBEUNULNURULY» RRLLC-h 2010p. piniokh juquuwt hhdtwljui hughuwwnnpubpp,
«ZUBEUNULNURULY» LLRC-h dwutwgnintkph hwunhpugniguljutpp b

Junnigwspukpp,
Ubkppht wininhwinp ubywnbdpbip wdudw gnpéniubnipjut yEpupkpu) Ukppht wninhwnh

YV V V VYV V V V VYV
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Jupsnipjul whnh nbknkjugnidubpp b Futh ptwlwint gnpénitutnipjuip JEpupkpnn wy
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utippht hpwduwlw whnkp’

Muwuwnhl pupntpny gnpéwnumpnitubph hpwlwbtwugdwb Jupsnipyut wlnkpp,

‘Ukpphtt wninhwnp Jupsnipjub wlnkpp,
Uhowqquijhtt gnpéwntnipjniitbph Jupsnipjut wljnbpp,

Y

Uwubwéninbph junwdupdwb Jupsnipjubt wljnkpp,

Qnpstph Junwupsnipyut wljnbkpp,

Ubudunutgnipyut qupsnipjut wljnkpp,

Jupluwynpdwb b dhongutiph tkpgpuddwt Jupsnipjut wljntpp,
«ZUBEUNUNURLULY» FRC-h Jupsnipjul jutuntwlupgtpp,

Uwtjulwt wjwtnubph pinniudwt jupgp,

Jwpuyhtt /yyjuunply/ pupnh hwoyhtt qupluyht goh pugdwt b vywuwpldw funpgp,
«ZUBEUNULNURULY» FRC-h Jdwupuyhlt yjjuwuwnhl pupwnbph mpudwnpdw jupgp,
Quthiugdwpuyghtt udbp yjuuwnhl pupnbph npudwunpdwt jupgp,

(luljyw hpbph gpufunpdundp Jupljughll gskph wpudwnpdwb jupgp,

Zhdtwlwt dhongubiph, wmypwiputph b Swownipniuubph dtnp pipdwi, wnophtudwd,
hhdtwlwt vhongutph b wmypwupubtph nnipu gpdwt b onwpdwb Yupgp,

Putiuyhtt wdwinubph punmitdwb Jupgp, huswytu bwh «ZUSETNULAUTRLULY» RRC-h
‘Ukpphtt wninhwinh Jupsnipjut 2009p. 1-ht jhuwdjuljh hbwnuwnnignidwyhtt huljnpnipjut
hwoybkwnynipniup:

YV V VYV VYV V VYV VY VY VY
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SENBUULL

«ZUBEUNULNULULY» FRL-h unphpnh ognunnu wdujw junphppuygnipiniuittph JEpwpbpyug

2009p. ognuwnnnu wduht jujugué funphppuljgnipniiubph dudwbwl putiwplyty B lunphpnh
thuwnpt tkpuyugytihp hpwuwljut wlnbp’
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Anpstph Junwdupsnipjut, Uidunwtgnipjub Jupsnipjut juintwlunpgp,
Juplyuwynpdwb b dhongutiph tkpgpuddwi Jupsnipjut juinbtwlwpgp,
‘Ukpphtt wininhwinh Jupsnipjut juintwlunpgp,
«2UBEUNUNURULY» FRC-h Jwpsnipjub juintwljungp,
Nuquujupnipjut b phuljbiph jupwjupdwb Jupsnipjut jutintwlupgbpp,
Jupltph Untuhwnnphugh puduh juuntwlwpgp,
Zhdtwlwt vhongubph, wypwiputph b Swownipniiubph dtinp pipdwi, wnophtdwd,
hhdtwlwt dhongutph b wmypwupubtph nnipu gpdwt b onwpdwb Jupgp,
Uwtjulwt wjutnubph punniudwt jupgp,
ddwpuyht (giwunhly) pupunh hwpyhtt qupljught gsh pugdwb b uvyuuwpldwb jupgp,
«ZUBEUNUNURLULY» RAC-h Jdwpuyhtt yjwuwnhl pupuntph npudwunpdw jupgp,
Quihugdwpught tdbp yjuuwnhl pupnbph npudwunpdwb fupgp,
(luljyw hpbph gpufunpdundp Jupljughll gskph wpudwnpdwb jupgp,
Putiuyhtt wjwtnubph punnitdw jupgp, hyybu btwh «ZUSEENULAURULY» £RC-h
oUpninuudkuh 2009p. gnpéniubnipjul wnwehtt Yhuwdjuljh hwydtwnynipiniup,
Pwtijh Lkppht wninhwnh 2009p. 2-pn tnwdujuljh gnpéniubnipjut hwyytwnynipjniup,
‘Ukpphtt wninhwinp ognuwninu wdujw gnpéniubmipju yepupbkpju) hwpybwnygnipintl,
» Ukppht wninhwnh dwpsnipjut whnh nknkjugnidubpp b futlh ptwjuint
gnpéniubnipjutp YEpwpbpnn wyp hwpgbp:

YV V.V V VYV VY

YV V.V V VYV V

Y VYV

SEBUULL
«ZUSEUNULNULULY» FLC-h unphpnh hnijhu wdu]w thunbtph JEpupkpyuy

2009p. hnijhu wduht jujugus «2USEYNULNURULY» RRC-h Iunphpnh thunbpht
putupyyt) b hwuwnwngt) b’

> «USEUNUNURULYU» RRC-h 2-pn Enwdujulh pinigth juunwpdwi hwyyknnipniup,
» «UBEUNUNURULYU» RRC-h Gnpdwnhp wopkth hwoybknynipjniup” Fwljh
Jupsnipjub 2-pn knwduyyulh gnpéniubnipyut Jepupkpyuy,

> «UBEUNUNURULY» LLRC-h Guwnp hwpduuyuwhh hwpdbunygnipniup” Futilhh
Zupyuywhwlwi hwyqundwt Jqupsnipjut 2-pn knwduyjuljh gnpéniubnipyut Jipwpkpyuy,
» «UBEUNULNURLULY» PRC-h Llpphtt wnighnh qupsnipjut yhnh hwyybnygnipniup’
Puijh Lkppht wninhnh Jupsnipjut 2-pn tpwdujuljh gnpéniubnipjut Yepupkpjuy,

»  Puwljh ptwjutint gnpéniubnipjut wyywhnydwup JEpwptkpnn ukpphtt hpuulwt
wljnkp

>  Zupyuyuwhwlwhwyqundwt Jupsnipjut juuntwlupgnp,

» thihtug-Ukunpnt Jupsnipjut juuntwlwpgp,
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»  Udundunwugdus hmdwlupgtph tkpppdwit b pwhwgnpsdwt qupsnipyui
Juuntwlungp,

> Ypudwljut hnuptph junrwdupdwt puduh juuntwlwpgp,

» Unduujuquh jurwjupdw pwduh jutntwlunpgp,

> “Leader” Jdwpujhtt hwdwlwpgny dhqhjuljui wdwig dvhol npudwljuia
thnpwbgniduiph hpuwjuwbwgdw Jupgp,

»  duplytph npudwunpdwt upgh Jepupbpu thnthnjunipiniuubpn:

> Zwdwhnpnubph vyguuwpuut qupsnipjut juintwlwpgp,

SENEUULL
«ZUSEUNUNURULY» RRC-h unphpnh hnijhu wdujw junphprpuljgnpeiniatiiph Jepupbpyuyg
2009p. hnijhu wduht jujugwé funphppuljgnipnitibph dwdwtwl puttwplyt) Eu vnphpnh
Uhuwnht tkphuyugytihp hpujuwlwt wlnkp

“hihug-yEunpnt Jupsnipyut juintwljwpgp,
Ypwdwlut hnuptkph junwdupdwt puduh juntwlwupgp,
Zupyuyuwhwlwt hwyqundwi Jupsnipjut juintwlwpgp,

Zwdwpunpnubiph vyuwuwpdwt Jupsnipjut jutntwlupgp,

YV V V V V

Udunndwinugdus hwdwlupgbph ukpgpdwt b owhwgnpédwt Jupsnipyjut

Juuntwlunpgp,
Uudtwjuquh junwjupdwt puduh jutnuwljupgp,

Muwuwnhl] pupintpny gnpéwntumpnitubph Jupsnipjub jutntwlwupgp,
‘Leader” ydwpuyhtt hwdwlwpgny dhqhjujut wdwig dhol npudwuljuis

thnpowbgnidutph hpuwjuwbwgdwb upgp,
Uhowqqujhtt gnpswntnipjniutbph Jupsnipjut juuntwlwupgp,

YV V V

A\

»  Uwutwdnintph junwjupdw qupsnipjut jutntwlupgp, htyybu tub Futljh
puwutnt gnpéniubtnipjutp Ykpwpkpnn wy hwupgkp b Fulh Lipphtt wininhwnh hnijhu
wduju gnpénitubtnipjut Ypwpkpuy,

» Ukppht wininhinh dwpsnipjut yhnh nknkjugnidubpp:

SENEUULL
«ZUSEUNULNULULY» FRL-h unphpnh hntthu wdudw thuntph JEpupbpyug

2009p. hniihu wduht juyugus «2USEUNULNURLULY» RRL-h Iunphpnh thunbpht putwpldt) b
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hwunwwnyt] Eu Futhh putwjutnt gnpéniubnipjut wyywhnydwup yepupkpnn tkppht
hpwdwlwb winbkp

>

Y VY

«UBEUNULNURULY» FLRC-h Uplnwnnnutph wdtwjut wndjuutph yuhywidwu b
ogquugnpsdwtt Jupgp,

«ZUBEUNULNURULY» FLL-h Ynnuhg npudwnpyus qupytph dnthwnnphugh Yupgp,
Zhdtwlut vhongubph, wypwiputph b Swownipniuubph dtnp pipdwi, wnophtdw,
hhdtwlwt dhongutph b wmypwupubtph nnipu gpdwt b onwpdwb Jupgp,
«ZUBEUNULNURULY» FLL —nid wnpwtiuwyynpuiughtt b juygh dhgngubpny wywhnybtynt

Juipgp,
«ZUBEUNUNURULY» FRL-h gnyph onnwpdwl tyyunwlny dpgnyputph wighugdwt

Yuipgp,
2009-2011p.p. Zknwwpuwihtt qupqugdwi Spughpp,
«ZUBEUNUNURULY» FRC-h gnpswjuipnipjul, gpugpnipjut juqudwi b owpdh

Juipgp,
«ZUBEUNUNURULYE» FLCL-h hwdwljupgnid qununuh thwunwpnpuopowiwnnipjui

YJungp,
«ZUBEUNUNURLULY» FRC-h Junpuyht punupuljuinipjut (Lkppht

Jupquuyuwhwljut uunuubp)jupgh Jepuptpyuy thhnthnpjunipniaubpp:

SENBUULL

«UBEUNULNULULY» FRC-h unphpnh hmuhu wdudw junphpyuljgmpniuknh Jepuptpyuy

2009p. hniuhu wduht jujugws junphpnulgnipinitubph dudwbwly pttwplyt) i vnphpnh
thuwnpt tkpuyugytihp hpwuwljut wlnbp’

>
>

YV VY

Ushuwwnnnubiph widtwut wydjujiiph wwhywiudwb b oqunugnpsdwt Jupgp,
Zhdtwlwt dhongubiph, wmypwiputph b Swownipniuubph dtnp pipdwi, wnophtudwd,
hhdtwlwu vhongutph, wmuypwuputph nnipu gpdut b ogunugnpddwt Yupgp,
«ZUBEUNUNURULY» RRC-h mpwbiuwynpunp b juwyh dheongutpny wwywhnybint jupgp,
«UBEUNULNURULY» LRC-h gnyph onwupdwb tyyuwnwlny dpgnypubph wighugdw
Jupgp,

«ZUBEUNUNURULY» RRLC-h gnpébwdupnipjull, gpugpnipjui juqudwi b pupdh
Jupqp,

«ZUBEUNULNURULY» RLC-h hwdwlwupgnid qununih hhwunwpnpuopowiunnipjut
Yungp,

«ZUBEUNULNURLULY» LLC-h §nnuhg mpudwnpdus qupltph dnthwnnphugh Jupgp,
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>

2009-2011p.p. hknwtjupwht qupqugdwt spughpp, husybu twb Futlh ptwljwunt

gnpénitubnipjutp yhpwpbpnn wyp hwupgkp b Futlh Lipphtt wninhwnh hntithu wdudu

gnpéniubnipjut YEpwpkpju) Lkpphtt wnighnh dwpsnipjut yhnh nknkjugnidubpp:
SENEUULL

«ZUSEUNULNURULY» FRRC-h unphpnh dughu wdudw thunbph JEpupbpyuy

2009p. dujhu wduht jujugus «2USEUNULNURULY» RRC-h Tunphpnh thuwnbpht putwplyty
b hwunwwnyl) Eu Futijh prujutint gnpéniubnipjut wywhnydwup YEpwpkpnn ukppht

hpwduwlwb wlnbkp

>

Y VY

Putih Jqupuwynpdw gnpépipugp juintwbtwlwpgnn Uupwpd gniyph gpujunpdudp
Jupltph npudwnpdwb jupgp,

Ipundwlut dhgngubph gpunfny Jupltph (Epuppuhptph) npudwnpdwi jupgp,
Unwgotuhti b tpypnppuyht onijwibipnhg wywnndbpbtwubph qudwt b wunndbpbuwubph
gpujunpuwl Jupgp,

Zhnptpuyht Jupljtph wpudwnpdwb jupgp,

Puiih nhuljtph junwjupdwi b yjwbtwynpdwl, ppigbnwynpdub gnpéplupugubpp
Juintwuwlupgnn Ywpluwyht nhuljh quuwhwwndwb jupgp,

Anpéwntwluwb nhuljh jurwyjwupdwt Junpgp,

Upunwpdmpuyhtt nhuljh quwhwndwt jupgp,

Fmigtnwynpdwt Jungp,

Putijh vhwowqqujhtt Jdwpuwhwyupluyhtt hwdwljupgbpny juunwpyng
gqopépupwugutpn juintwbwljupgny (MIGOM dgwpuyjhtt hwdwlupgny $hghjulu
widwig Uhol npudwljutt thnjuowmtgnidubph hpujwbwgdw Jupgp,

“PrivatMoney” dgwupuyjhtt hwdwlwpgny bhqhijujut wdwug dhob gpudwuljuc

thnpuiwtgnidutiph hpuwjuwbwgdwt Jupgp:

SENEUULL

«2USEUNULNULLUY» FLC —h Iunphpnh dughu wdujw junphpyuygnipjniubph Jepupkpyuy

2009p. dujhu wduhtt Jujugws junphpnuljgnipinitubnh dadwbwl putwpldty B
Jupluwynpdwb b dhongutiph ukpgpuduwt upsnipjut gnpénittinipnitup jupquynpnn
Juipghpp
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ARMECOEMBANK
Upwupd qnyph gpujunpdudp qupltiph npudwnpdwut jupgp,

Tpudwljub dhgngutph gpuiyny Jupltph (kpuppuhpubph) inpudwgpdwi jupgp ,
Nwquudupnipjut b phuljiph junwdupdwb Jupsnipjut upgbpp
Anpéwntwljut nhuljh jurwjupdwt Junpgp,
Snljnuwnpnyph thnthnjudwt nhuljh quuhwwndwb jupgp,
«2USEUNUNURULY» FRC-h Anighinuynpuwt Jupgp,
Uhypn b thnpp phqutuh qupqugdwt Spwgph opgwtwljubpnid Jupljtp npudwnpnn
dwutimgbnubph Jupdwnpdw pnuntuughtt hwdwlunpgh Yhpundwt junpgp,
‘MIGOM” dgupujhtt hwdwlwupgny $hqghijufjut whudwtg vhob npudwului
thnpiwbgniduiph hpuwjuwbwgdw upgp,
> «UBEUNULNURULY» RRC-h “PrivatMoney” &wpuyhtt hwdwlwpgny dhqhulut
wdwg vhol npudwljut thnjuwbugnidubph hpuwljwbwgdwb Jupgp,
»  Onntph Jugdwi b whwpklsmpjut httwbvwynpdwt nhd wuwypwph dwuht jupgp,
> «UBEUNULNURLULY» £RC-h hnnuhg mpudwnpdus qupltph dnthwnnphugh Jupgp,
> Zwdwyuwwnwupwinipjut huljhsh (kpphtt phrnwpynudutph) puduh jubntwlupgp:
Lutiwpldt) £ il 22 hwpluyht opkugppnid junwdupnipjut Ynnilhg wowewplyny
thnhnjunipnibubph hwpbpp, husybu twb Futlh ptwjuwint gnpéniubmpiwip JEpwpkpnn
wy] huipgkp b Fuih LEppht wninhnh dwjhu wdujuw gnpéniubnipjut yipwpkpju) Lkppht
wnihwinh Jupsnipjut ywhnh nknkjugnidubpn:

YV V.V V VYV V V

Y

SENtUULL
«ZUSEUNULNURLULY» ARLC-h unphpnh wuyph] wdudw thuntph YEpupbpyuy

2009p. wuph) wduht juyugus «2ZUSEUNULAURULY» RRC-h unphpnh thunbpht putwnplyt
b hwunwwnyty B

» «UBEUNUNURLULY» PRC-h Qnpswnhp wnbopkuh’ /Mwpsnipjul btwhiwguhh/
Jupsnipjul 1-ht tnwduyyuljh gnpéniubnipjut hwpytwnynipmiip,

> «UBEUNUNURLULY» PRC-h Qjuwynp hwpquuwhh' 1-ht bnwdujulh gnpéniubnipjut
hwoybtwnynipniup,

> «UBEUNUNURULYU» RRC-h ‘Ukppht wninhuh Jupsmpjut whwnh' Ukpphtt wnighnh
Juipsnipjut 1-ht bnwduyyuljh gnpéniubnipjut hwyybwnynipniip,

» «UBEUNULNURULYU» RRC-h 2008p. nupkijut dphtwbiuwljumt hwpytwnynipniuutpp,

Lutiunlyt) b hwunwwnyl) Bt Futiljh phujutnt gnpéniubnipjut wywhnydwp
Ykpwpkpnn ukppht hpunjulwb wljnkp®

»  [npwulguyht hwohyutph pugdwi, Jupdwl, thuljdwb jupgp,
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Y

Y

ARMECOEMBANK
Quunwpnpuht gnpéwnunipniuubph hpwjubwgdwt jupgp,

“Blizko” ySwpuyhtt hwdwljupgny $hghljuljuis wtdwig vhot npudwljui
thnjuwtgnidutph hpwjuwugdwt Jupgp,

"Habib Bank" LTD-h §nnuhg «2USEUNLAULULY» FRC-h wuntuny ponuplyyws skltph
uyuwuwpldwt Jupgp,

Tpudwpynuyhtt gnpbwntnipinitubph hpwlwbwgdwt Jupgp,

«ZUBEUNULNURULYE» FLL-h wnndwnwugué hwdwlwpglph swhwgnpddw,
dpwgpuiynpdwit b mktininghwljwt wpiwwnwupubph hpwlwbwgdwt upgp b wypb:
Lutiunplyt) b hwunwwnygk) £ 2009p. nupkljut dnnndht tkpuywugythp hwupgkph
thwpbpp” wn pynwd «ZUSEYNULNUTRULY» RRC-h 2008p. tnwupkijul wpnyniupubtpnyg
owhnipwpwdhutp Jdwupdwb wnwownplp b wyjh

SGNGUULL

«ZUSEUNULNULULY» FRC —h Iunphpnh wuyph] wdujw jnphpnuljgmpeinibibph YEpupkpyuy

2009p. wuph) wduhtt jujugws junphpnulgnipinitubnh dudwbwy putwplyt) Bu
«UBEUNUNURLULY» RLC-h 2009p. 1-ht trwdujuljh pnigth juwnwpdwi hwpdtndnipniup’

>

>

A\

«ZUBEUNUNURLULY» RLC-h Gnpsunhp wbopkuh /<wpsnipjul
twhimquhh/9wpsnipjut 1-ht tnwdywlh gnpéniubnipjut hwedtunynipmniup,
«ZUBEUNUNURLULY» LLC-h Qjuwynp hwoyuuywhh™ 1-ht Ebnwduyyulh gnpéniubnipjut
hwoytwnynipniup,

«UBEUNUNURLULY» RLC-h Lkpphlt wninhnh qupsnipjut whwnh' Lkpphtt wnighwp
Jupsnipjut 1-ht ktnwduyyuljh gnpéniubnipjut hwpytwnynipniip,
«ZUBEUNULNURULY» RLC-h 2008p. mupklijub bhtwbuwlub hwpdbnynipniuttpp,
wnpunwphlt wninhnnph wpyniupubpp,

Lutiuplyt) Eu Uhowqquyhti gnpdwununipiniiutnh Jupsnipjut qgnpéniubnipmniup
Yupquujnpnn fupghpp /@npulguiht hwppubph pugdwb, Jupdwb, huydwb jupgp,
Ouwunwpnpuhtt gnpdwnunipniubph hpujwitwgdwt jupgp b wyt/, husybu bl

wnwghljw nphpnh thunht tkpluyugytjhp wy bkpphtt hpu]wlwb wlnbpp’

Ypuwdwpynuyhtt gnpéwntmipniuubph hpwlwbwgdwt Jupgp,
«UBEUNULNURLULY» LLC-h wdnnduwnugus hudwljupgtph swhwgnpédwl,
dpwgpuynpdwt b mktninghwljwt wyhwwnwupubph hpujutwgdwt jupgp:

«ZUBEUNUNURULY» RRC-h mwpkliwb punhwinip donnyh twppwyuwnpuunygbny
tyuunulny dwtpudwul putupyyl) L «2USEYNULNAUTRULY» RRC-h 2009p. nupkijul

dnnniht tkpluyugytihp hwpgkph thwptpp.
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Y

Y

Y

«ZUBEUNUNURLULY» RAC-h 2008p. mwupkljub wpyniuputpny pwhnipwpwdhuubph
Jdwpuwl jupgp,

«ZUBEUNUNURLULY» RRC-h 2008p. mupkjub $htwbuwlub hwpdbnynipniuutpp b
owhnyph pupjudwtt hwdwdwutnipjniutitpp,

«UBEUNUNURLULY» RLC-h Yuluntwnpnipjul Jupgp,

«ZUBEUNUNURULY» RRC-h 2008p. gnpéniutinipjut wninhint hpujwbwgunn wudh
Ybpupbipyu,

«ZUBEUNUNURLULY» RAC-h unphpph ptnpnipjut Jipupbpyuy,
«ZUBEUNULNURULY» FRLC-h pwdubnbplph mupkijut dnnnyh wighugdwt dudljtnh
U wtnh JEpupkpyuy,

«UBEUNUNURLULY» RRC-h pudubwnbptph mupbkiwb donnngh hwpyghy hwudtwdnnnyh,
«ZUBEUNULNURULY» RRC-h pudubnbptph mupkljwb dnnnyh Opwlwpgh
Ybpwipbipyuy,

«ZUBEUNUNURULY» RPLLC-h pwdubknbplph mwupkjwt dnnnyh dwubwlhgutph
gniguljh juqudwt wduwpyh Jepupbpuy,

«ZUBEUNUNULULY» RLC-h mupkljwb dnnnyh swinigdwl, pudubntptph
npuwdwnpynn Wnipbph guulh b pytwptpphlutnh dbth hwunwwndwi, pudubnbpbpht
duwinigdwtt dwdnyh, pJtwptpphljutph b dnnnyh yniptph wnwpdw dudljinh
YEpwpbipyuy:

Lutiunplyt) Eu twb Futljh phujutint gnpénitubnipjutp JEpwpkpnn wy hwpgbp, htsybu
twl Futifh ‘LEppht wninghnh dwpn wdujuw gnpéniubnipjut yipupkpju) Lkppht
wniphnh Jupsnipjut ywhnh nkntjugnidubpp:

SENBUULL

«ZUBEUNULNULULY» FRC-h Iunphpnh Jwpun wduw thunbph Jepupbkpyuy

2009p. Ywpwn wduht jujugus «2ZUSEUNULAURULY» RRC-h Tunphpnh thunbpht putwplyt b
hwunwwnyt] Eu Futlh putujuint gnpéniubmpjut wywhnydwip Jepupkpnn tkppht

hpujulwi wlnkp’
» Uwutwdgninbkph nkjnhuquynpdwt Junpgp,
> «UBEUNUNURULY» FRC-h Jupsnipjul juintwlwpgp,
» Updbpnptpnud «2USEYNULNURULY» RRC-h ubkpgpnidubtph Jupgp,
»  «2BTCS» Jupltph npudwnpdwb jupgp,
» «UBEUNULNURULYU» FRC-h hwdwlnppubph vyguuwpldwb "VIP" upwhh
owhwgnpsdwt Juuntubpp,
> «UBEUNUNURULY» FRC-h Jupnigudpp b hwunmhpwugnigulyp, husytu bk Fuilhh

www.aeb.am 14



npupwghly gnpéniubnipywup yepupkpnn wy hwpgtp:

SENBUULL

«ZUSEUNUNURULY» FRC —h unphpph dwupn wdujw junphpyuligmipynibintph pupbpyuy

2009p. ywpwn wduht juyugws junphppulgnipmnititiph dudwiwy putwplyt) o $htwbuwlu
Squudwdh wqpkgnipiniup, hpwyhdwlyp tpyph dhttwbuwlut snijuynid, thnppowpdtph
nwnwinidubph hknmbwpubpp, nhuljiph junwjupdwi htwpwynp vhgngunnidubpp b wyje
Lutiunplyt) bt wnwehlw unphpnh thunht tkpuyugytjhp tkpphtt hpwuljui winbp’

>
>

>
>

«ZUBEUNUNULULY» RAC-h dwutw&nintkph nkjnhuquynpdwt jupgp,
«ZUBEUNULNURLULY» FLRC-h hwdwnppubph nyuwuwpldwi "VIP" upwhh
gnpéniubnipjut fubnuutpp,

«ZBTS» Juiptiph npudwnpdwt jupgp,

«ZUBEUNUNURULY» RLLC-h unnigwsdpp b hwuwnmhpugnigulp, Futlfh ptwljwint
gnpéniubnipjutp ykpwptpnn wyp hwupgtp, htyyhu twb fwtlfh Ukpphtt wninhnh dupn
wdujuw gnpéniutinipjut YEpwpkpju) LEpphtt wninhnh Ywpsnipjut yhnh
wnbntjugnidubpn:

SENBUULL

«ZUSEUNULNULULY» FPC-h Iunphph thtnpup wduguw thunkph YEpupkpyuy

2009p. thtwnpjup wduht juyugus «2ZUSEUNULNURULY» FRC-h Iunphpnh thunkpht
puttmplyt] b hwuwnwnygby Eu fPutlhh ptwjuint gnpéniubnipjut wywhnydwip Jepupkpng

utipphtt hpwdwlw whnbkp’

>

>
>

“thihtug YEuwnpnuh b Uhowqquht upsnipjut gnpéniubinipjuup yEpupkpnn tnp
Yupgbph pugniudwt b sqnpénn Jupgbph sknyu hwdwpbnt hwpgkpp,
«ZUBEUNULNULULY» FRL-h 2009-2011 p.p. ZEknwujwpuyht qupqugdwb dpughpp,
«ZUBEUNUNURULY» RRC-h Uhlpn b thnpp phqutuh qupqugdwt spugph
opowtiwjubpnid Juptp mpudwunpnn ywutwgbnitph updwnpdub pnuintuwght
hwdwlwpgh Jhpwrndwt tnwduyw wpnyniupubpp,

2Z dwpuwyhtt dwpdhuubph nwpwsputpnud gnpénn «2USEUNULNAURULYU» RRC-h
nwhdwbwthwl] gnpdwntinipjnit hpuwwbwgunn dwubtwdnintph gnpéniubnipju

wpyniupubpp, hsybu twl Futh pipwughly gnpéniubnipjuun Ypwpkpnng wy) hwpgtn:
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SENGUULL

«ZUBEUNULNULULY» FRC —h Tunphpnh thEnpdup wduju junphpnwljgnipnibutph

JEpupbpyuy

2009p. thhnnpjup wduht juyugws junphppuljgmpnibiubph dudwbwl putwpliyt Eu
«ZUBEUNULNURLULYU» RRC-h 2009-2011 ppe. Zknwtwpuwjhtt qupqugdwt Spughp

» hihtug YEunpnth gnpéniubmipjutp yEpwptkpnn Yunpgbp,
> wpluyhl ninpunp juipguynpnn jupgtp, wn pynd.

«2UBEUNULNURLULY» £RC-h Uhlpn b thnpp phqubuh qupqugdwt dpwuqph oppwtwljubpnid
Juplbp npuwdwnpnn dwubwgbntbph Jupdwnpdw pnintuughtt hwdwlupgh Yhpundw

Enwduju wipnyniupukpp.

>
>

«ZUBEUNULNURULY» RRC-h Jupsnipjub juintwlungp,

«ZUSEUNULNURULY» RRC-h Yupgkph JEputuydwt dudwiwlwugnygny twpuuntuyng
wy] upghp,

2Z dwpuwght dwpdhuubph nwpwsputipnid gnpénn «2USEUNUVNURULYU» LRLC-h
nwhdwbwthuwly gnpswnunipnit hpujuwbwgunn ywubw&nintkph gnpéniubniput
wpryniupubpp,

«ZUBEUNULNURULY» RLC-h wphiwnwljhgubph wnkunwghuwyh twiwyuwnpuundut
pupwgpn,

Putijh ptwlwint gnpénitnipjutp yepwupkpnn wy hwpgbp, htsybu btwb Fulh
Ukpphtt wninhwnh thtnpyup wdudw gnpéniubnipjut Jepupkpuy Lkpphtt wninhwnh
Jupsnipjul ywhwnh nknkljugnidubpp:

SENBUULL

«ZUBEUNULNURULY» RRC-h unphpnh hniJup wdujw thunbkph yEpupkpyjug

2009p. hntujup wduht juyugus «ZUSEUNUVNAURLULY» RRC-h unphpnh thunh putwpldt) b
hwunwwnyt] Eu Futlh putujuint gnpéniubmpjut wywhnydwip Jepupkpnn tkppht

hpujulwi wlnkp’

>

>

>

«ZUBEUNULNURULY» FLL-h 2008p. 4-pry knwdujwljh pinigkh juwnwpdw
hwoybtwnynipmiup,

«ZUBEUNULNURULY» RLL-h gnpéniubtnipiniip Jupquynpnn tkppht hpuwduljwi
wljnbtph JEputuydwt dudwbwljugnygp,

«ZUBEUNUNURULY» RRL-h Iunphpnh 2009p. gnpéniubnipjut Spwghpp,
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Iunphppht ikpjuyugynn hwydtnympniuubph gutlp, Jupu-wuinujht njnpup
Yupquufnpnn Up pwpp Juipgbp, huyybu twb Futlh pipwghl gnpsniitm pjutip Jepwptpnn wy
hwpghp:

» Tunphpnh wiunuwdubph hwdwljupglwt npnpuntkpp,

SENGUULL
«ZUSEUNULNURULY» RRC-h Iunphpnh hmijup wdujw unphpuljgmpniuttiph Jepupbpyuy

2009p. hntujup wduht juyugus junphppuljgmpnibiubph dudwbwly putwpldt) Ea
«ZUBEUNUNURLULY» RRC-h 2008p. 4-pn tnwdujulh pinigkh juwnwpdwt hwpdbunnipinip.

> «UBEUNULNURULY» RRC-h gnpéniubnipiniup jupgquynpnn tkppht hpudulub

wljnbkph JEputwydwt dudwbuljugnygp,

«ZUBEUNULNURLULY» RLLRC-h Iunphpnh 2009p. gnpéniubknipjul dpwughpp,

unphpnh winwdubph hwdwlwpquw ninpuntbpp,

Iunphppht tkpjuyugynn hwydtnympniuubph gutlp, Jupu-wjuinujhtt njnpunp

Yupquynpnn Up pupp Juipgbp,

> “hihug YEunpnuh b Uhpwqquyhtt Jupsmipjut gnpénitutmipjup Jepwpkpnn unp
Jupgbph pugnitdwi b sqnpénn Yupgbph sknyuy hwdwpknt hwpgkpp,

» Iunphpnh hwbdtwpupuuutbph junwpdwi pupwugpp, Futljh ptwuljuint
gnpéniubnipjutp yhpwptpnn wyp hwpgtp, htyybu twb Futlh tkpphtt wninhwunh

Y V VY

hnitjup wdudw gnpéniubnmipjut Jepupkpyuy Lkpphtt wininhinh dwpsnipjut ywhwnh

wnbnkjugnidubpn:
SbbuUluR
TN rnh21.01.09 - 22.12.09 ANPGNFLBNRESUTL
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